National Economic Trends

Federal Reserve Bank of St. Louis November 1983

After back-to-back recessions in 1980 and 1981-82, the U.S. economy has expanded
recently to the point where the level of nonagricultural payroll employment is near the
level prior to the 1980 recession. Payroll employment serves as one of the most important
and reliable indicators of economic well-being. Furthermore, such data are available for
states and regions and thus provide an indication of the geographical impact of national
recessions and expansions.

The accompanying table summarizes changes in payroll employment by regions as
defined by the U.S. Bureau of the Census. The expansion since fourth quarter 1982 has

been broadly based geographically; employment gains in the recent expansion have been
strongest in the South Atlantic, Mountain and Pacific regions and weakest in the Middle
Atlantic and West South Central regions.

Although the recent economic expansion has brought the level of U.S. employment
near that attained in the first quarter of 1980, there is considerable variation among
regions, reflecting both longer-term trends and the impact of the two recent recessions.
The West South Central region, despite recent weakness, has enjoyed the greatest
expansion since early 1980, followed by the Mountain region. Employment in the East
North Central region, on the other hand, has declined to 91.6 percent of its first quarter

1980 level. Longer-term weakness also is evident in the East South Central and West North
Central regions.
—Keith M. Carlson

Recent Trends in Payroll Employment
(seasonally adjusted)

Compounded annual rate of change

Expansion Recession 111/83 as a
1V/82 to 111/83 11/81 to 1Vv/82 percent of 1/80

New England

(CT, ME, MA, NH, RI, VT) 0.4% -1.7% 98.9%
Middle Atlantic

(NJ, NY, PA) -0.4 -2.0 97.3
South Atlantic

(DE, DC, FL, GA, MD, NC, SC, VA, W) 2.0 -1.2 101.8
East North Central

(IL, IN, MI, OH, W) 11 -4.5 91.6
East South Central

(AL, KY, MS, TN) 0.8 -3.3 94.8
West North Central

(1A, KS, MN, MO, NE, ND, SD) 0.6 -3.1 94.6
West South Central

(AR, LA, OK, TX) -0.8 -0.9 105.0
Mountain

(AZ, CO, ID, MT, NV, NM, UT, WY) 1.8 -1.2 102.8
Pacific

(AK, CA, HI, OR, WA) 2.0 2.4 99.4
United States* 0.8 -2.4 98.1

+Figures for the United States differ from those for payroll employment on pages 2-3 of
this release because of computational differences.
Source:  Chase Econometrics.

Views expressed do not necessarily reflect official positions of this Bank or the Federal Reserve System.
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TOTAL CIVILIAM EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL o INITIAL MONTH -
— DN . OF PERSUNS
3-82 4-82 5-82 6~82 7-82 8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-63 5-83 6-83 7-83 8-83 9-83
4282 1.4 - R 99484
5782 2.4 6.3 e 992994
6-82 0.3 1.2 =3,7 995681
_7-82 0.0 0.4 -2.4 -1.) S __ e ....99.%88
. h=82 0,2 0.6 -1.2 0.0 1.2 ~ o o o 994683 _
9=82 -0.1 0.1 =-1.3 =0.6 =0.3 -1.7 99,543
10-82  =0.7 -0.6 =2.0 =1.5 =~1.6 =3.0 =4.3 e . 9921}76
11-82 =047 ~0.6 1.7 <~1.3 <~l.4 <~2.2 <=2.4_ -0.5 o o o 99,136
12-82  =0.7 =0.6 =1.5 =1.2 =~1.2 =1.8 ~1.8 =-0.5 =0.5 99,093
_ . 1-83 -0.6 -0.5 ~-1.3 -1.0 -1.0 -1l.4 -1.3 =0.3 -0.2 6.1 e L 99103
°-83  -0.6 -0.5 -1.2 -0.9 -0.9 -1.2 -1.2 -0.3 =-0.3 -0.2 -0.% B e 99003
3-83 -0.5 =0.4 =1.1 =0.8 =0.7 =1.0 =0.9 =0.2 =0.1 0.0 0.0 0.5 99,103
4-83 -0.1 0.0 -0.6 -0.3 -0.2 =-0.3 =-0.1 0.6 0.8 1.1 1.4 2.4 44 992458
~5-83  -~0.0 0.1 -0.4 -0.1 -0.0 -0.2 0.0 0.7 0.9 1.1 1.4 2.0 2.8 1.2 994557
6~83 1.0 1el 0.7 1el 1.3 143 1.7 2.4 2.9 3.4 4.1 5.3 7.0 8.3 15.9 100,786
783 1.3 1.4 1.1 1.5 1.7 1.8 2.1 2.8 3.3 3.8 4.5 5.5 6.8 7.6 10.9 6.1 . _.._101,285
9-83 1.4 1.6 1.3 1.6 148 1.9 2.2 2.9  3e3 3.8 4.3 5.1 6.1 _ 6.5 8.3 4,7 3,3 1014563
9-83 166 17 1.5 1.8 2.0 241 2.4 3,0 3.4 3.9 4.3 5.0 5.8 6.1 Tk 4.7 4.0 4.6 1015945
(10-83 1.5 1.6 1.4 1.7 1.9 1.9 2.2 2.8 3.1 3.4 3.8 4.4 4.9 5.0 5.8 3.4 2.6 2.2 =-0.2 101,928
T T3-BZ T%-827 5-82 6-82 7T-82 B8-B2 9-82 10-82 11-82 12-82 1-63 2-83 3-83 4-83 %-93 6-83 7-83 6-83 9-83

IRITTAL WONTH

PAYROLL EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

_ TERMINAL INITIAL MONTH e THOUSAND S
HONTH OF PERSONS
3-82 4-82 582 6~82 7-82 8-82 9-62 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 B8-83 9-83
_74-82 ~2e4 . o I 90,024
5-82  =1.3 -0.l o e 90,016
6-82 =-1.9 -1.6 =3.2 89,775
7-82  -2.5 -2.5 3.7 -4.3 . e 89,450
.. B-82 -2.5 =-2.5 =3.3 -3.4 <-2,5 e o - . 895264
9-82 =21 =2.1 <=2.6 =2.4 <-l.4 -0.4 89,235
. 10-82  =2.4 2.4 2.9 =2.8 =2.3 =2.2 3.9 e 88,938
11-82  -2.4 -2.3 2.7 -2.6 =2.2 2.1 -3.0 2.0 . 88,785
12-82 ~2e3 =243 =2.6 =2.5 =2.1 =2.0 -2.5 -1.8 ~1l.6 88, 665
1-83_ -1.8 -1.7 -1.9 -1.7 -1.3 <10 -l.2 =0.2 0.7 3.0 o . Ba,ee
2783 -1.8 -1.7 -1.9 -1.7 -1.3 -1.2 -1.3 0.6 -0.2 0.5 -t.9 . __ e o 8ByTes
3-83 =1.5 =1.5 <-1.6 <-1lu4 <~1.1 =0.9 0.9 =0.3 0.1 0.7 -0.5 0.9 88,814
4=83  =1.1 =1.0 =-1.1 =0.9 =0.5 =0.3 -0.3 0.3 0.8 1l.4 0.9 2.4 3.8 89,090
5-83 -0.7 =-0.6 -0.7 -0.4 0.0 0.2 0.3 0.9 le& 2.1 1.8 3.1 4.2 _4.6 R - 1Y, 3 T
6~83 =-0.3 -0,2 =0.2 0.1 0.5 0.8 0.9 1.5 2.1 2.7 2.6 3.8 4.7 5.2 5.8 89,844
. 783 -0.0 0.1 0.1 0.4 0.8 1.1 1.2 1.8 2.3 2.9 2,9 3.8 4.6 4.9 5.0 4.2 904152
8-83  -0.4 -0.2 -0.2 _ 0.3 0.5 0.6 1.1 1.4 1.8 1.6 2.2 0.7 _=5.4 89,735
9-83 0.4 0.6 0.6 0.9 1.2 1.5 1.7 2.2 2.7 3.2 3.2 3.9 hoh 405 4.5 4.1 4.1 14.5 90,753+
10-83 0.6 0.8 0.8 _ 1.4 1.7 1.9 2.4 2.8 3.3 3.3 4.0 4ol 9.3 43 91,073F
T 7T T 3SBZ T 5582 5-82 6-82 T-82 B-8Z 9-8Z 10-8Z 11-82 12-82 1-63 2-83 3-83 4-83 5-83 6-83 7-83 8-83 9-83 T
YRTTYAL WONTH
T P="PRELINIRARY T T T T T T T T T T T T e T T e T T
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CONMSUMER PRICE INDEX FOR ALL URBAN CONSUMERS,
%]

SEASONALLY ADJUSTED®

TERMINAL INITIAL HMONTH 1947100 .
MONTH
3-82 4-82 5-82 6-82 7-82 38-82 9-82 10-82 11-62 12-02 1-83 2-83 3-i3 4-83 9$-83 6-83 7-83 A-A3 9=-A3
_ 4-82 3,0 - . 2B4.0
_ 8-82 7.9 13.0 o - 2869
6-82 9.8 13.4 13.8 290.0
71-82 9.2 11.3 10.5 7.3 o . - - 294.7
__ 8-82 Bel 9.4 8.2 5.5 3.8 _ _ . 29246 .
9-82 6.9  T.7 6.4 4.1l 2.5 1.2 292.9
©10-82 6.6 T.2 6.1 4.3 3,3 3.1 5.0 e I 2941
11-82 5.8 6.2 5.1 3.4 2,5 2.1 2.5 0.0 _ _ A 29441
12-82 4.7 5.0 3.9 2.3 1.3 0.7 0.5 =1.6 =3.2 <933
1-83 4e5 4.6 3.6 2.3 1ok 140 049 ~0e4 =0e6_ 261 .. 293%.8
2-83 3.8 3.9 249 1.7 0.9 Ouk 0.2 —0.9 =1.2 =0.2 -2,4 29322
3-83 3.6 3.7 2.8 1.7 1.0 0.6 0,5 <=0.4 =0.5 0.4 0,4 1,6 293.6
 4-83 3.9 4.0 3.2 2.2 1.6 1.4 1.4 0.8 1,0 2.1 2.1 4.4 7.2 2993
_ 5-83 4.1 4.2 3.5 2.6 2.1 2.0 2.1 1.6 1.9 3.0 3,2  S.1 6.9 6.1 o \ 29649
6-83 4.0 4.1 3.4 2.6 2.2 2.0 2,1 1.7 2.0 2.9 3,0 4.5 5.6 4.6 2.5 297.5
7-83 4.0 4.1 3.5 2.8 2.4 2.3 2.4 2.1 2.4 3.2 3.4 4.6 5.3 4.7 3.7 4.9 o 298.1
(B-83 40l 4.2 3.6 2.9 2.6 2.5 206 2.4 2.7 3.4 346 4eT 5.3 4.9 4.2  S.l 5.3 . 30u.0
9-83 402 403 3.8 3.1 2.8 2.8 2.9 2.7 3.0 3.7 3.9 4.8  S.4 5,0 46 5.3 5.5 S.7 30ke4
_10-83 4.3 4.3 3.9 3.3 3.0 3.0 3,1 2.9 3.2 3.9 4.1 49 B4 5.1 4.8 5.3 5.5 5.5 5,3 302,T
T TTTT3A8Z 4-82 3-82 6-8Z Y-82 B-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7T-83 8-83 9-83 T

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BAMK OF 3T. LUULS
NOVEMBER 23, 1983
PRUDUCER PRICE INDEX, FINISHED GUODS - SEASONALLY ADJUSTED®

o COMPOUNDED ANNUAL RATES OF CHANGE o

TERMINAL INITIAL MONTH o . 1967 = 100
THONTH

3-82 4-~82 5-82 6-82 7-82 B8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6~83 7-83 8-83 9-83

4=82 1.3 _ o 2771
_ 5-82 0.7 0.0 . 217.1

6=82 4eb 6.2 12.8 2719.9

7-82 4e8 6.1 9.2 5.7 o 281.2
8=82 5.0 6.0 8.0 5.7 5.7 - B . 282.5

9-82 4eh 5.0 6.3 4.2 3.5 1.3 282.8
10-82 4.6 4,9 5.9 442 3.8 2.8 4.3 e _ 283.8 -
11-82 408 5.3 6.2 4.9 4T 4.3 5.9 7.4 o o ~ o . 285.5

12-82 407 54l 5.8 4.7 4.5 442 5.2 5.6 3.8 286.4

1-83 2,8 3.0 3.4 2,1 1.5 0.7 0.5 =0.7 ~4.5 =12,2 R - 283,3

2-83 2.8 2.9 3.2 2.1 l.o 0.9 0.9 0.0 =2.4 =5,3 2.1 R 283.8 .

3-83 202 243 246 145 1.0 043 04l =0.7 =246 =4.T =0.6 =3.3 283.0
_ 4=83 2,1 2.1 2.3 1.3 0.9 0.3 0.1 =0.6 -2.1 =3.,5 =0.4 -1.7 0.0 283.0
_ 5-83 201 2.2 2.4 1.5 1.1 0.6 045 0,1 -1.3 =-2.2 0.4 =0.1 1.5 3.0 o 283.7 .

6-83 244 2.5 2.7 1.9 1.5 1ol 1el 0.7 =0.2 =0.9 1.5 l.4 3.0 4.5 6,1 285.1

7-83 2.3 2.4 245 1.8 1.5 1.1 1.1 0.7 -0.1 ~0.7 1.4 1.3 2.5 3.3 3.4 0.8 __ _  285.3 _ __
__8-83 264 245 2.7 2.0 1.7 1.4 1.4 1.1 0.6 0.0 1.9 1.8 2.9 3.6 3.9 2.8 4.7 286.4 -

9-83 204 2.5 2.6 2.0 1T 1.4 144 142 046 042 1.9 1e9 2,8 3,3 3.4 2,5 3.4 2.1 28649
(10-83 2.5 2.6 2.7 2.1 1.9 1.6 1.6 1.4 0.9 0.6 2.1 2.1 2,9 3.4 3.5 2.9 3.6 3.0 3.8 _ 287.8
7 3~BZ 4-8BY 5-BZ '6-8Z 7T7-82Z B8-8Z 9-82 10-BZ 11-87 12-82 1-83 2<83 3-83 483 5-83 4-83 7T-83 8-83 9-83 T B
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INTTYAT MONTH
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PROODUCER PRICE INDEX, FINISHED CONSUMER FOUOS - SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL o INITIAL MONTH 1967 = 100
MONTH
3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-63 4-83 5-83 6~83 7-83 9-83 9-83
482 2l.6 — 26106
_5-82_ 12,0 3.3 . _262.3
6=82 9.8 4.4 5,6 263.5
_ 7082 2.1 3.6 6.9 -17.9 I — o o 2%%.2
8-82 1.9 -2.% -4.3 -9.0 0.9 I N 2524
9-82 0.7 =3.0 =4,5 =~T7.7 ~2,1 =5.0 25843
10-82 0.5 =2.6 =3.7 =5.9 =-1.% =-2.7 =~0.% _258.2
_11-82 05 =242 =3.1 =4,8 =~1,2 =-1.,8 =-0.2 0.0 N . _258,2
12-82 0.7 =146 =~2.3 =3.5 =0.,4 =~0.7 0,8 1.4 2.8 258.8
__1-83 0.6 =147 =2,3 =3.4 =0.7 =1.0 0,0 0.2 0.2 =2.3 25843
2-83 1.3 -0.3 -0.7 -1.5 1.l 1,2 2.4 3.2 4.2 5.0 12.8 - 200.%
3-83 1.6 =01 =0.4 =141 13 1.3 2.4 3.0 3.8 4,1 T,4 2,3 2614
4~83 2.4 1.0 0.8 0.3 2,6 2.8 3,9 4,7 5.7 6.4 9,5  T.8 13,6 264.2
5-83 1.8 0.5 0,2 -0,2 1.7 1.8 2.7 3,1 3.7 3.8 5.4 3,1 3,5 -%,7 202.9
6=-83 1.2 -0.1 -0.3 -0.8 0.9 0G.% 1,6 },% 241 2,0 2+9 Q0,6 0,0 ~6,2 =66 261.4
7-%3 0.6 -0.6 -0.9 =-1.4 0.2 0.1 0.6 0.7 0,8 0.5 1.0 =-1.2 =2.1 =6.8 -~7,3 -8,0 25946
8-83 0.9 =0.3 =0.5 =0.9 0.5 0.5 1.0 1.2 1.3 1.1 1le6 =0.2 =0.6 =3.9 =3,3 =~1.6 5,2 260.7 .
9-83 1.3 0.2 0.0 =0.3 1.1 1.1 1.6 1eB 2,0 1,9 2.4 1,0 0.8 =-1.6 =0,6 1,5 64,6 8,1 262+4
10-83 1.9 0.9 0.8 0.5 1.9  1e9 2.5 2.7 3,0 3,0 3.6 2.5 2.6 0.8 2.2 4.5 9,1 11,1 14,1 265,32
T 3782 L-BZ T 5-8Z 6~827 T-82 8-82 9-8Z 10-82 11-82 12-82 1-83 2-83 3-83 83 5-83 6-83 7-83 8-83 9~83
INITIAL MUNTH
#0ATA FOR FOUR MONTHS AGU KEVISEU Tu REFLECT LATE REPORTING
PRUDULER PRICE INDEX, FINISHED GOOUS, EXCLUOING FOUOS = SEASONALLY ADJUSTEDS®
____ _COMPOUNDED ANNUAL RATES OF CHANGE S _ .
TERMINAL INITIAL MONTH 1967 = 100
HONTH
3-82 4-82 5-82 o-82 7-82 8-82 9-82 10-82 11-82 12-82 ]~-83 2-83 3-83 4~83 5-83 6-83 7-83 8-83 9-§3
__4=-82 ~3 b e o o e R 28044
$-82  ~2.3 ~=1,3 o _ - e 2800
6=-82 3.2 6.6 1%5.1 283.4
7-82 5.9 9.1 14,8 14.4 - _ L 286.6
__8-82 6.1 B.6 12,1 10.6 6.9 . S 28842
9-82 5.6 T.4 9.7 8.0 4,9 3,0 2HAL9
10-82  S.6 T2 940 7.5 5.3 4.5 6.0 — 29043
11-82 6.1 7.5 9.0 7.9 6.3 b6s) 1.1 9.5 292.5
12-82 5.9 7.1 Be3  Te3 5,9 5.6 6.5 6,8 4,2 293,5
1-83 3.6 4.4 5.1 3.7 2,0 14l  0e6 =141 =60 -4%.2 . 2895
2-83 3.1 3.8 4.6 341 1.6 0.7 0.2 =1,1 =~4,4 =-8,5 -1.2 S e 289.2
3-83 2.5 3.0 3.4 242 0.8 =0.1 =0.6 =1.8 ~bs4 =T.2 -2.9 —4,5 288,
4=83 169 2.6 247 1leb 0.2 =0.6 =141 =2.2 =b4,4 =bsb =3,3 =6,3 =4,1 _ 2871} -
5-83 2.2, 2.6 3.0 1.9 0.8  0¢l ~0e3 =141 =-2,8 =4,1 =1,1 =1,1 0.6 5,6 28846
6-83 2.7 3.2 3.5 2.6 146 14l 0.9 0.3 =1.0 =~1.8 1.1 1.7 3.8 8.0 10,5 299,8
_T-83 2.8 342 346 247 148 lebd 142 04T =0.h =1.0  1e6 2.2 3,9 6,7 _TeI 4,2 291.8
0 8=83 2.9 3.3 3.6 2.9 2,0 1.6 1.5 1ol 0.2 =0e3 2,0 2.6 4.0 6.2 6.4 4ok 4 292.9
9-~83 208 3.2 3e4 2.7 1.9 1.5 led 1.0 0.2 -0.2 1.8 2,3 3.4 5.0 4,9 3.1 2,5 Q.4 293,9
10-83 207 3.0 343 246 148 145  1e3 1.0 0.2 =042 1.7 2.0 3,0 442 440 2.4 148 0.4 0.4 293,1
T 7 T 3-8 4-87 5-8Z 6-8% 71-8Z 8-82 9-82 10-8Z 11-82 12-62 1-83 2-83 3-83 4-83 5-83 6-83 T-83 8-83 9-83 T

®UATA FOR FOUR MONTHS AGU REVISED TO REFLECT LATE REPORTING

INITIAL MONTH
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INDUSTRIAL PRODUCTION
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S S . .
: : ; IS : s IS x w
3 & & § 3 ? § 3 :: % j
100 L 4 } 4 ’ ' 4 100
1975 1976 1977 1978 1979 1980 1981 1982 1983
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: OCTOBER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
INDUSTRIAL PRUOUC TION
.. COMPOUNUED ANNUAL RATES Of CHANGE - _ e
TERMINAL INITIAL MONTH B . e 1967 = 100
B, 7. £~ i ST e
3-82 4-82 5-82 6-82 T-52 §-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 B-83 9-83
4~82 =12.0 S - o . o o . 140.2
5-82 =-10.1 =~8.2 o o o L _ . B - 139.2
6=82  =8.2 =6.3 =4.2 138.7
7-82  -6.C -3.9 -1.7 0.9 ~ - o 138.8
¥=82 =5.5 =3,8 -2.3 -1.3 -3.4 S L i o ) ) 138.4
9-82  ~6.1 =4.9 =4.0 =4,0 =6.3 ~9,1 137.3
10-82  =7.1 —6.3 =5.9 =6.3 ~8.6 -11.1 -13.1 o ) - - i 135.7
11-82 =7,1 <~6.4 -6.1 -b.4 -8.2 ~9.7 ~10.0 =6.8 o e L : 134,9
12282  =6.1 =5.3 =4.9 =5.0 =6el =6.8 ~6.0 =2.2 2.7 135.2
1-83  -3.0 =2.7 -1.9 ~l.6 =2.0 =1.7 0.2 5.1 11.6 21.4 o o ~ o _137.4
2-83  ~2.8 1.8 -l.1 ~0.6 0.9 0.4 l.& 5.4 9.8 13.6 6.3 o o o o - 138.1
3=83 =1.2 0.2 0.7 1.3 1.3 2,0 4.0 7.8 11.8 15.0 11.9 17.8 140.0
4-83 0.6 1.7 3.7 4.6 6.7 10.4 1423 17.3 16,0 21.2 24,7 o 142.6
5-83 L6, 2.8 3.7 4.5 4.9 5.8 7.9 11.2 14.6 17.1 16.1 19.5 20.4 1622 o B  laa.s
683 2.6° 3.8 4.8 5.6 6.0 7.0 8.9 12.1 15.1 17.3 16.6 19.1 19.6 17.1 17.9 146.4
_ 1-83 4.2 5.4 6.4 7.3 7.9 8.9 10,9 14,0 1649 19.1 18.7 21.4 22.3 21.5 24.1 30.7 B o 149.7
8-83 49 641 7.1 8.0 9.5 9.6 11.5 1403 16.9 18.9 18.5 20.7 21.2 20.4 21.8 23.8 17,3  151,7
9-83 5.5 6.7 T.7 3.5 9.1 1041 11.9 14,5 16.9 18.5 18.2 20.0 20.4 19.5 20.4 21.2 16.7 16.1 153,69
10-83 5.7 6.8  Te8 8.6 9.1 1041 11.7 14.1 1642 17.6 17.2 18.7 18.8 17.8 18.2 18.2 14.3 12.9 .8 154.8¢
T TU3S82 w2 T 3B BB T 182 T 8S82T 982 I0SBZ 1182 17<87 1563 2-B3 ITB3  &-83 5B3 6=83 T=P3 B=BI T gE@I T T T
INTVIAL WONTH
= PRECIMINARY T Tt/ - T T T T T T T T T

TT 77T T T PREPARED 6Y FEDERAL RESERVE SARK OF ST, LOUIS
NUVEMBER 15, 1983
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PERSONAL [INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.9 I “6.9r_— 2.9
2.8 | 2.8
2.7 *.77 — 2.7
p _-T2.818%

2.6 2.6
2.5 TR //ﬁ- 2.5
2.4 2.4
2.3 2.3
2.2 9. 98 2.2
2.1 .07 {,:V 2.1
2. yd 2.

v

e

o N ™ 0o
+
<
«
-
\\Q
»w o N ® v o

=N
hd
<
S
&
N
-

w
~ w

1.2 H
Lo RS : : -3 1y el
§ { ¥ 3 51§ §

) ) ! 4 ¢ 14 !

1975 1976 1977 1978 1979 1980 198} 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: OCTOBER PREL iMINARY

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOULS

PERSONAL INCOME
_COMPOUNDED ANNUAL RATES OF CHANGE

o T BILLIONS UF’
TERMINAL ___ _INITIAL MONTH )  OOLLARS
“MORTH — ’

"ANNUAL RATES
3-82 4-82 5-82 6-82 7-82 B8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 %=-83 6-83 7-83 8-83 9-83

482 6.4 i . _ O o 21549,0
%82 7.9 9.3 N . L 2456840
6=82 £.9 5.7 2.1 24572,5
_7-82 6.5 6.6 5.2 8.4 e o 5 sg0,8
__B8=82 4.9 4.5 2.9 3.4 -l.4 _ S _ L 24586,1
9-82 4.9 4.6 3,5 3.9 1.8  S.1 2:597.4
~ 10-82 5.6 5.5 4.7 5ol L S N X D -2 7 -3 2 - S
11-82 5.8 5.7 5.1 5.7 5.1 T4 8.5 7.2 . L 246330)
12-82 5.8 5.7 5.2 5.7 5.2 6.9 1.5 6.4 5.6 2,6465,0
_1-83 Se6 5.5 5.0 5.6 4P 6.2 6.5 5.4 45 3.5 B - L 2,652.6
2-83 4.9 4.8 4.3 4,6 4,1 5.0 5.0 3.8 2.7 1.3 =0.9 - o 2,650,5_
3-83 5.3 5.2 4.8 5.1 4T 5.6 5,7 4.9 4.3 3.9 4.0 9,2 2,670,1
. 4=83 8,6 5,5 5.2 5.5 S.1 6.0 6.1 5,5 5.2 S.1 5.6 9.0 8.8 L 24089.0
5-83 6,2 6.2 5.9 6.2 6.0 6.9  T.l 6.7 6.7 6.9  T.7 10.8 11.6 14.4 e 24T19,3
6-83 6.2 6.l 5.9 6.2 6.0 6.8  T,0 6.6 6.6 6.7 T.h 9.6 9.7 10.1 6.0 2,732.6
7-83 642 6.2 5.9 642 6.1 6.8 T.0 6.6 646 6,7 T3 9.0  B.9 8.9 643 6.6 _2,747.1
8-83 601 6.0 5.8 6.1 5.9 6.6 64T 6.k 6.3 6.6 6,8 8.2 8.0 T.T 5.6 5.4 4.2 o 23156.6_
9-83 605 645 643 6.6 6e5  Tel T3 7.0 7.0 Te2  Tu6_ 8.9 8.9 8.9  To6 8,1 8,8 13,6 2:786,1
~10-83 609 649 648 Tel  T.0 Te6 TuB  TeT Tl Te9 8.4 94T 9.7 9.9 9.0 9.8 10,9 14,3 15,1  2,818.9r

T 7T 3-8 3-8 5-87 &-82 T1-8Z 8-8Z 9-87 10-8Z I1-8Z 12<87  1-83 2-83 3-83% 4-83 5-83 6-83 7-83 8-83 9-83

INITIAL MONTH

“TP= PRECIMTRARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
NOVEMBER 21, 1983
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RETAIL SALES

RATIO0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BtLL!ONS OF DOLLARS
105 [ 105
100 ,,,.,}ﬁi 100
100.2
95 \/ 95
90 90
85 85
80 80
75 75
70 - 70
65 // 65

60 $12. 42 /‘ ‘60
S5 / 55
50 J 50

v

e X 3 SR 37 4
: & By R 8
A< N

Ll ) £ R, H oo

1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.5. OEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER, OCTOBER ADVAMCE ESTIMATE

PREPARED 8Y FEDERAL RESEAVE BANK OF ST. LOVIS

RETAIL SALES
COMPGUNUED ANNUAL RATES OF CHANGE

TERMINAL B o INITIAL MONTH B e MILLIONS UF

FONTH BOLLARS
3-82 4-82 5-82 6-82 T1-82 8-82 9-82 10-82 11-82 12-82 1-83 2-83 3-81 4=83 5-83 6-A3 7T-§3 8-83 9-83
- N _ — . 88s%6B

5=82  23.3 36.9 - . 1-1 - S

682 4.2 0.9 -25.6 88,603

1-82 5.2 4.6 mBuo M206 _ — e e o BO2469
_8-82 3.8 2.1 =75 3.2 -s.2 . ) . 89069

9-82 5.1 3.9 =3.0 6.0 2.9 11.7 89,897
o8z 6.3  %.6 0.2 8.0 6.6 13.0 4.3 e 904905
-8z 8.3 7.9 3.7 10,59 10.5 16.3 18.6 23.1 0 __ e 20802

12-82 7.3 6.8 3.1 8.5 8.2 11.9 11.9 10.7 =0.4 92,459
(1-83 6.3 5.8 2.5 7.2 6.4 8.9 8.2 6.3 ~1.3 -2.1 o 924295
283 | k.3 3.7 0.5 4.4 3.3 4.8 3.4 0.9 5.6 8.l =308 . %lales

3-83 6.3 5.9 3.2 T.l 6.6 8.2 T.6 6.3 2.5 3.5 6.5 3l.4 93,263
_ 483 8.1 7.9 5.6 9.3 9.0 10.9 10.8 10,2 7.8 10.0 1.4 31.7 32.1 N 77 7 € S
_.5783 10.4 10.4 8.4 12.2 12.1 14.3 1l4.6 14.6 13,3 16.2 21.3 35.9 38.2 4%.7. 38,431

6-83  10.3 10.3 8.5 11.9 11.9 13.8 14.0 13.9 12.7 15.1 18.8 28.7 27.9 25.8 9.4 99,173
1283 9.9 9.9 8.2 1.3 11.2 12.9 13.0 12.8 11.6 13.4 16.3 23.4 21.5 18.2 6.8 4.3 = 994521
_B83 8.0 7.8 6.1 8.8 8.6 9.8 9.6 9.2 7.7 8.8 10.4 15.1 12.1 7.6 -2.5 -8.0-16.9  _ _°T.801

9-83 8.5 8.3 6.8 9.4 9.2 10.4 10.2 9.9 8.6 9.7 11.3 15.4 12.9 9,5 2.1 =0.2 =2.4_ 1743 99,111°

10‘33"77*3.8 _Beb  Te2 946 9.5 10.6 10.5 10.2 9.1 10.1 11.5 15.2 13.0 10.1} 4.3 3.1 2.7 15.5 13.7 1004175¢

TTTTT3SEZ TTASEZ U582 T B<EZ T 7=87 B-827 Y-B2 10-BZ 1I-BZ 12-82 1-83 2-83 3-8y  4-B3 5-83 &-B3 T-83 8~83 9-83 T T~

TIRTTTAL HONYA

"PL<TPRECIFINARY ~— 7~ T T T T T T - T T
E~ ESTIMATED

PREPARED BY FEDERAL RESERVE BANK OF ST. LiwIs™ 77
NOVEMBER 10, 1983
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HOURLY COMPENSATION, BUSINESS SELTUR

__COMPOUNDED ANNUAL RATES QOF CHANGE

TERMINAL .. INITIAL QUARTER I 1977 = 100
QUARTER
4=78 1-79 2-79 3-79 479 1-80 2-80 3-80 4-80 1-8) 2-8] 3-8} 4-81 ]-82 2-A2 3-82 4-82 ]1-83 2-83
_l=79 w2er. I S o 115.2
__ 2779 F+9 8.6 e [ _ oo S 1 T 2 SN
3-79  10.0 9.4 10.2 120.%
479 Feb Gl 94 8.6 o o el o L 123.0
1-80 Pe9 96 10,0 9.9 11,2 g o 12643
2-80 10,3 10.1 10,5 10.5 11,5 11,9 129.9
380 10.2 10.0 10.3_ 10,3 10.9 10.7 9.6 ___ .. _ I R . 132.9
4780 10,1 9.9 10,2 10,2 10.6_10.4_ 9.6 9.7 e . _136.0
1-81  10.2 10.1 10.3 10,4 10.7 10e6 10.2 10.5 11,3 139.7
2-81 9.9 9.8 10,0 9.9 10.2 _10.0 9.5 9.4 __ 93 _ Tk L 1422 .
_.3-81 _9.9__ 9.8 9.9 _ 9.9 10.1 9.9 FeS 945 Feb _Be5 _Geb S o L 14%.5. .
4-81 9.7 96 9.7 e 6 9.8 Vb 9.2 Fed 7.0 842 8,6 7.6 lat a2
1-82 9.7 9.6 97 9.6 9T 9.6 9.2 9.2 9.l 8,5 _ 8,9 B.6 __ 9.5 . AS5)ab
2782 9.4 9.3 9.4 9e3 9.4 9.2 8.8 8.7 8.6 8,1 8,2 T8 T8 642 I o __153.9_
3-82 9.3 9el 9.2 9.1 9.2 9.0 8.6 B,5  Bek  T,9 8,0 Teb 1,5 6.6 _6a9 15645
482 9ol 8.9 B9 0B B.9 8.7 8.3 8.2 8.0  Te6 . Teb _ Te2 _ Tl 6,3 6,3 S, 1 LS8l
1-83 8.8 8.7 8.7 8.6  B.o 8.4 8,0 To9  TeT  Te3  Te2 648 6.7 640 5,9 5.4 _S.Y___________ _ 3160.1
2-83 8.5 B.4  Be4 B2  B42 8.0 TeT  TeS T3 6.8 6.8  beb 6,2 5,5 5.3 4,8 43 3,5 26241
3-83 8.4 8.2  B8s2 841 8.0 T8 7.5 T3 Tel 6.7 6.6 6.3 6.1 5.5  S.4 5.0 4,7 4,5 5.5 _ 164,3r _
T4=T8 1-79 T 2-79 " 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3~81 4-81 1-82 2-82 3-82 4-82 1-83 2-83
- INITIAL QUAKTER
TUP- PKELTMINARY T T T T T T T T T I — e I - -
UUTPUT PER HOUR UF ALL PERSONS, BUSINESS SECTOR
[, N _ o CUMPUUNDCZD ANNUAL RATES OF CHANGE .
TERM INAL ,, . _INITIAL QUARTER R o _ _1917_= 100
TTQUARTER T B
4=78 1=79  2-79 3-79 4-T79 1-80 2-80 3-80 4~80 1-81 2-81 3-8) 4-8] 1-82 2-82 3-82 4-82 1-83 2-83
=19 slee R o [ e 10044
2-79  -2.0  -2.4 o o S o 998
3-79  -2.0 -2.2 _-2.0 99,3
4=T9 =17 =1.7 ~l.4 -0.8 e . e e _ 99,1
1-s0 -1,2 -1.1 —0.7 0.0 0.8 e B I 993
2-80 -1.5 -1.5 =-=1.3 =-1.1 -1,2 =3,2 98,5
3-80 _-t.1 -1,0 -0.7 ~0.4 -0.3 -0.8 1.6 __ . S - _ [ 98.9
___4%%0 -0.8 -0.7 -0.5 0.2 0,0 ~0.3 1.2 0.8 O o 9%.)
1-81  =0.1 0,0  O.4 0.8 1,1 1.2 2.7 3.3 5.8 100,5
_.2-81 0.1 003 0.6 1.0 1,3 1le4 2.6 3.0 _ 4.l 2e4 - _ _ e 1016)
3-81 0.5 0.8 1.1 1.5 1.8 4.3 3.6 4.8 00243
4-81 0.1 0.3 046 0.8 1.1 2.1 0.9 0.2 —4,2 1012
1-82 0.l 0.2 0,5 0.7 0.9 106 0.6 0.0 ~2.3 0.4 .. [ 1) TS S
_.2-82 -0.0 0.1 0.3 0.5 0.6 0.6 1.1 1.0 1.1 0.2 =0.4 =-2.1 =1,0 =~l.6 _ . — L 10Q.7
3-82 0.1 0.2 0.4 0.6 0.7 0.7 1.2 1.1 _1el  Qub 0.0 =-1.2 =0,1 0,0 1,6 191.1
_ 4-82 0.3 0.4 0.6 0.8 0.9 0.9 1.4 1.3 1.4 0.8 0.5 0.3 0.7 1.1 2.4 3,2 101.9
1-83 0.4 0.5 0.7 0.9 1.0 1.1 1,5 1.4 1.5 1,0 0.8 0.1 1.0 1.4 2.4 2.8 2.4 . . _ .
2-83 0.7 0.8 1.0 1.2 1.3 1.4 1,8 1.8 1.9  le4  1e3 0.8 1.7 2,1 3,1 3,6 3.8 5.2 103,.8
..3m83 0.9 1.0 1.2 1.4 1.6 1.6 2.0 2.0 2.1 1.8 1.7 . 2.6 304 3.9 L) 4e? 4.7 105.0v .
TUTTTTTTUESTIR ST 2519 T 3=19 A-T9 180 2-80 3-80 4-80  1-81 2-81 3~81 4-81 1-82 2-82 3-82 4-82 1-83 2-83 T 7T
INITIAL QUARTER
TP PRECIMINARY T T Tt T T T o - T T T T T e
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 190
v ' i
170 R em K. X )7 Ab/d +1. 97 170
l a/a,//zj;;_/\_,__\
150 UNIT LABOR COSTS /;;*H = 156.5[ 150
130 ¢/0f$1/ > R 130
13
110 // ¥ s—110
*5.7r S 5 2
T & e |2
90 R 13 Q—y 220
X S
S y /f/ 200
§ t #5 4 180
70 7. 82
160 X I W3] 160
' v e
140 - s s om 7 |40
*9. 627
v
120 = 120
/:5/ R'_J
100 — 3 5100
soow ]
HOURLY £ L2
80 N N —— | X |
; COMRENSAT 10 3 — 160
a
3 /|/ 140
60 $ QUTPUT PER HOUR
120 +— OF ALLPRJONE—[QO
2. 51 *J. 1z l T
100 s S | r/;'/los.o 100
k—j ‘_{r“——————;Ti K‘“L—J
-0.9r -e 1y
80 —¢ S % Sy — -3 80
5 5 5 { § §
] 3 2 ] 2 ?
60 4 } 4 b1 4 60
1975 1976 1977 1978 1979 1980 198) 1982 1983
SOURCE: U.S. DEPARIMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTYED: 3RO QUARTER PREL /M)NARY

PREPARED BY FEODERAL RESERVE BANK OF ST, LOVIS

UNIT LABUR CUSTS, BUSINESS SECTUK
__ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER _ , 97T = 100 ..

T QUARTER

4=78  1-79 2-19 3-19 4-79 1-80 2-80 3-80 4-80 1-81 2-8) 3-8) 4-81 1-82 2-82 3-82 4-82 1-83 2-43

=79 12.8_ O e _1YAL8.
2=7T9 1148 10,9 B e N RN § & SN S
3-79 12,0 11.6 12.4 121.3

_ 419 11,4 10.9 M.0 9.6 T e X2ba)

__..1-80_ 11.3 10,9 10.9 10.1 10.7 . _221a3
2-80  11.9 11,7 12.0 11.8 13,0 15.3 131.9
3-80  11.3 11.1 11,1 10.8 11,2 11.5 7.8 _ S 13404

__ 4-80 11.0 10,7 10.7 10.4 10.6 10,5 8.2 8.6 e I e .131.2.
1-81 103 10.0 9.9 9.5 9.5 9.2  Te2 1.0 5,4 139.0

281 9.8 9.5 9.3 8.8 8.7 8.3 6.7 6.3 5.2 5.0 . e N TY: P S
3-81 9.3 940 8.8 8,3 8,1 TeT  6e3 5.9 5.0 _ 4.8 _ 446 e 142.3
4-81 9.5 9.2 9.l 8.7 Beb  B.3  Te2 T.l 6.7 Te2 843 12,0 14644
1-82 9.6 9.3 9.2 8.8  B.8 8.5  T.6  T.5  T.3 7.8 8.8 11,0 9.9 e 149.9

282 9.5 9.2 9.1 8.8 8.7 8.5 1.7 Te6 TS5 7.9 8.7 10,)  9e) 8.2 ... 152.9. __
3-82 9.2  B.9 BT Bu.s 8.3 Bl Te3 T3 Tl Tk Te9  BeT_ V6 6,5 4.8 154.7

482 8.7 8.4 8.3 8.0 7.8  Teb 6048 6.7 605 6T 6.9 Teh 6.3 5.1 3,6 263 - 155.6
1-83 8.4 8el  Te9  Teb T3 Te2 6.5 6.4 _be)l 602 beh 6.7 5.7 4.T . 3.5 2.9 3.4 e 1569
2-63 TeB TS5 Ted  TeO 648 6.5 5.8 5,6 543  5¢3 5.4 5,5  bek 3,3 2,2 1.3 Qa8 ~1.8 15642

. 3-83 TebTal 6.9 [P - - T S -9 | S5e8 5e2 409 4e9 448 449 3.9 2,9 Le?_ .. 3e2. . 0.8 =0.5 Q.8 156.5¢

TTTTTTTTURSYs TST9 2579 379 479 1<80  2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4~-82 1-83 2-83

INITEAL QUARTER

T TP="PRELTATNARY

PREPARED BY FEOERAL RESERVE BANK UF ST. Luuls
" OCTOBER 27, 1983
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GROSS MATIONAL PRODUCT IN CURRENT OOLLARS

COMPOUMDED ANNUAL RATES OFf CHANGE

SILLIONS OF

TErmINAL INITIAL QUARTER DOLLARS
TJUAKTER ANKUAL RATES
4-78 1=79 279 3=79 4=79 1-80 2-80 3-80 4-60 1-81 2~81 3-81 4-81 1-2 2-82 3-82 4-82 1-83 2-83
1=-7¢9 9.3 29335.5
2=79 8,6 7.5 2,377.9
3-79 10.2 10,5 13.6 2,454.8
4=79 .7 9.7 10.8 8.1 29502.9
1-80 1.1 10,2 11.1 9.9 11.7 2:572.9
2=8¢ 8.5 R.3 8.6 6.8 6.2 0.9 2,578,8
3=-00 8.7 8.9 8.7 7.5 Te3 5.2 9.7 24639,1
4L=R0 9.5 9.5 9.8 9.1 9.3 8.5 12.6 15.5 24736.90
1-81 16,7 10.8 11.3 10.9 11.5 1l.4 15.2 18.0 20.5 286646
2-91 19,3 10,3 10.7 10.3 10.6 10,4 12,9 14.0 13.3 6.6 2,912.5
3-91 16,5 10.6 11.0 10.6 11.0 10,9 13,0 13.9 13.3 9.9 13.3 3,004.9
4=01 9.2 10,0 10,2 9.8 10.1 2.8 11,6 11.7 10.8 7.8 8.4 3.7 35032.2
1-82 9. 9.0 9.1 8.7 BeT 844 945 9.4 8.3 Se4 5.0 el -1.4 3,021.4
2=-82 8.9 3.8 A.9 8.5 8.5 8.2 9.1 9.0 8.0 5.6 B4h 2.9 2.5 6.6 3,070.2
3-82 B4 8.3 8.4 8.0  B.0O 7.6 8.6 8.2 7.2 Sel 449 2.9 2.6 4.6 2.1 3,090.7
4=R2 8.0 7.9 840 7.5 7.5 7.1 7.9 Teb 6.6 448 4.5 2.8 2.6 3.9 2.6 2.5 3,109.6
1~83 8.1 7.9 8.0 7.6 Teb T2 7.8 Teb 648 5.2 5.0 3.7 3.7 5.0 4.4 5.3 8.2 3,171.5
2=82 5.3 8.3 4.3 8.0 8.0 7.7 8,3 8.1 7.4 b1 6.0 5.0 5.2 6.6 636 7.9 10.7 13,3 3,272.0
3-83 3.5 A4 8.5 8.2 Be2 Te9 8.5 Be4 7.8 6.6 6.6 5.7 6.0 7.3 7.5 8.7 10.9 12.3 11.2 3,360.3
TASTEISTY T Z=79 3=79 4=79 " Y=80 2-80 3-80 4~B0 Y(-81 2-BY 3-8T1 &-B1 1-87 2-8Z 3-8 4-82 1-83 2-83
TNTTTAT QUARTER
GROUSS NATIUNAL PRODUCT IN 1972 DOLLARS
COMPOUNUDED ANNUAL RATES OF CrHANGE S,
- - B ELLLONS OF
VERMINAL INITIAL QUAKTER o e DOLLARS
YUARTER T ANNUAL RATES
4=78 1=79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81- 2-81 3-81 4~81 1-82 2-82 3-82 .4-82 1~83 2-83
1-79 1.1 o 1,472,6
2-79 €.l =049 R 124692
3=79 1.7 1.9 4.8 1,486,6
4=19 1.4 1.5 2.8 0.7 . _ — 1,489,3
1-A0 1.5 1.6 2.5 1.3 1.9 1,496,.4 .
2=-90 =Ce3  =0.,6 =0.5 =~2.3 «3.7 =9,0 1946) o4
3-AC =042 =046 =0.3 «1.5 =2.2 =4.3 0,8 R e 1466442
4=R0 .3 0.2 Dot =0e5 ~0e8 =1.6 2.3 3.8 e e Yy677.9
1-61 1.3 1.3 1.6 1.1 1.1 0.9 445 6.4 9.0 1,510.1
_2=A1 1.2 1.2 1.5 1.0 1.0 0.9 3.5 4.6 47 0.6 R 1,512.5
_3-e1 1.4 1.4 1.7 1.3 1.4 143 3.5 4.2 4.3 2.1 3.6 o o 1,525.8 .
4=91 0.9 048 1.0 0.6 0s6  0e4 2.1 243 2.0 0.3 =0.7 -4.9 1,506.9
1-82  C.a 043 0.4 =0,0 -0.1 =0.4 1.0 1.0 0.4 =lo6 =243 =5,2 =5.5 o _1,485.8
2=-82 0.4 0.3 0.5 0.1 0,0 -0.2 1.0 1,0 0.5 =1.1 -1.5 =3.2 =2.3 0.9 . 1,489.3 R
3-A2 C.3 0.3 0¢3 =040 =0e1 =0e3 0¢7 047 043 =~lel =loé =2,6 =1.9 =0.0 =-1,0 1,485.7
4=p2 0.2 0.1 002 =0.1 =042 =0s4 0,5 0,5 0ol =141 =le4 =2.4 =1¢7 ~0.5 =1.2 =1.3 - 1,480,7
_1-83 .3 0.3 0.4 0.1} 0.0 =001 0.7 0.7 0.4 =0.7 =-0.8 =146 -=0.9 0.3 0,1 0.6 2.6 1,490.1
2-33 0.8 2.8 0.9 0.7 0.7 0.6 1.4 1.5 1.3 Oue 044 =0.0 0.8 2.1 2.4 3.6 6.1 9.7 1,525.1
3-53 1.2 1.2 1.3 1.1 1.1 1.1 1.9 2.¢ 1.8 1.1 1.2 0.9 1.8 3.0 3.4 4.6 6.6 8.7 7.7 1,553.6

%=T8T XTI T Z=T9 ISTS 4-T9 I-80  2<80 3-B0 “%=B0 =BT 2=51 3-61 4-81 1=67 287~ 3-82 "%-82 1=8372-83

INTTTALU QUARTER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0O SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.7 1Y Y v V-V vy 3.7
3.6 |R R R -3 $—3—3% 3.6
3.5|x S S S K— KK 3.5
< [N A~ S *__SN_ S /0.97
SERN PN— 3 S Y N S ‘7z
3.2 o1 12 B ASS 360332
3.1 9. 92 3.1
3.0 3.0
2.9 77577 2.9
2.8 CURRENT DOLLARS ﬂ?ﬂ?/ g-?
2.7 . .
2.6 T /—i// 2.6
X A
2.5 7 2.5
2.4 o 2.4
2.3 2.3
2.2 /fj;;r 2.2
2.1 4 2.1
+/2.€z/
2.0 ///, 2.0
i.9 1.9
1.8 1.8
I, .
! +/3.€V/ 7
1.6 / +2. ) ——————+6.6— ]| . 6
// +/. 527 +4.57 /1\/
1.5 H i % (oA ss36[1.5
1.4 7 -9. 07 - -0. 5% 1.4
6.7 /

- ﬁ;;ifi"'—“’ 1972 DOLLARS 1.3
1.2 1.2
R R R 3R IR N 8
18 X R L R S A
3 3 S 3 2 3 3 |3 N 3
ol 4 ) ' 4 4} 4+ 14 ) s 200 IO
1975 1976 1977 1978 1979 1980 1981 1982 1983

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER1ODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

Digitized for FRASER
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GENERAL PRICE

IND

EX*

RAT10 SCALE RATIO SCALE
1972=100 1972=100
225 T 225
+4.27
215 %4;29 215
205 *a/,|/z7‘:/ 205
195 ;"” 185
185 2.8 185
175 175
A
165 73 7 165
155 / 155
145 145
*5.7 ’///’///’
135 /)*/, 135
125 / 125
115 R x : 3 s $ i15
8 § S 8 {
3 3 g 8§ 3 3
1os L 4 L] S t o5
1975 1976 1977 1978 1979 1980 1981 1982 1983
®AS USED IN NATIOMAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
IMPLICIT PRICE UEFLATOR FUR GROSS NATIONAL PRODUCT
e I ___COMPOUNUED ANNUAL RATES Or CHANGE _ S
O TERmINAL o INITIAL QUARTER 1972 = 100
o 4=-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-8 4-82 1-83 2-83
_1-79 8.6 L 158.60
2-19 8.5 8.5 e . 161.85
3-79 8.4  B.4 8.3 165,12
=79 B2 B.0 7.8 7.3 U VY-V . S
1-50 8.4 8.4 8.4 B4 96 . e o 171,94
2-80 8.9 8.9 9.0 9.3 10.3 10.9 176,46
___3-R0 8.9 8.9 9.0 9.2 9.8 9.9 8.8 e o _180.24
_e-80 942 942 9.4 9.6 10.2 10.4 10.1 11.3 ) e 185.13
1-R1 9.3 9.4 9.5 9.7 10.2 10.4 10.2 10.9 10.5 189.83
2-B1 9.0 9.0 9.1 9.2 9.5 9.5 9.1 9.2 8.2 5.9 o . L N 192.56 L
3-B1 9.0 9.0 9.1 9.2 9.5 9.5 9.2 9.3 8.6 T.6 9.4 196,94
=81 9.0 9.0 9.1 9.2 9.4 9.4 9.1 9.2 8.7 8.1 9.2 9.0 201.22
1-82 8.6 8.6 8.7 8.7 8.8 8.8 8o 8.4 7.8 7.1 7.5 6. 4.3 e __203.36
282 Beb ~ B4  Beb  B.4 845 8.4  B.1 B0 7.4 6.8 T 1 6.3 5.0 S.6 . 206,15
3-82 8.1 Bul  B.0 8.0 Bal 7.9 Teb T.eh 6.9 6.3 bk 5.6 4.5 4.6 3.7 208.03
__4=B2 7.8 T8 TeT  TeT Tl Te5  Te2  T.0 645 5.9 6.0 5.3 4.4 44 3.8 3.8 210,00
183 7.7 7.6 M6 TS TW5 Toh Tel 6.9 644 5.9 5.9 5.3 4.6 4.7 443 4T 5.5 212.83
2-83 Tob  Teb T3 Te2  Te2  Te0 6.7 6.5 6el 5.6 5.6 5.0 4eh  hb k) 42 4.4 3,3 214.55
3-83 702 7.1 741 7.0 7.0 6.8 6e5 643 5.8 5.4 5.3 4.8 4.2 442 3.9 4.0 4.0 3,3 3.3 216.29

TTTTTTRETE TIETY =79 3=79 &~79 7 1=B0 Z=80 3BT 4-B0 I-B1 Z=8T 3=BY &4-81 1-82 2-82 "3-82 4=87 1-83 12-63

INTTTAT QUARTER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TeRMINAL INITIAL QUARTER UOLLARS
JUARTER ANNUAL RATES
=78 1-79 2-79 3-79 4~79 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~82 1-83 2-83
_1-79 10.2 1,446.3
2-79 94 [ 14476,.0
3=79  11.2 11.7 14.° 1,528.3
4=79 11,8 12,3 14.3 13,7 1,578.0
1-80 11.7 12,0 13,3 12.4 11.2 1,620.5
2-80 9.9 9.8 10.2 8.6 6.2 1.5 1162644
3-80  10.6 10,7 11,1 10,1 9.0 7.9 l4.8 1,683,4
4=%0  11.1 1142 11.7 11.0 10.4 10.1 14.7 14,6 1,741.9
1-81 11,5 11.6  12.1 11.6 11,2 11.2 14,7 14,7 14.7 1,802,.8
2-81 11,1 11,2 11,5 11.0 10,6 10.5 12.9 12.2 11l.1 7.5 1,835,8
3-81 1141 11,2 11.5 11.1 10,7 10,6 12.6 12,0 11.2 9.5 1l.4 1,886.1
4=-81 10.5 10,5 10,7 10.3 9.8 9,7 1l.1 10.4 9.3 7,6 7,6 3,9 15904.1
1-22  1€.3 10.3 12.4 10.0 9.6 9.4 10.6 9.9 8.% 7,5 T.6 5.7 71.% 1,938.9
2-82 10.0 10.0 10.2 %.7 9,3 9,1 10.1 9.5 8.7 7.5 7T.5 6.2 1.3 1.2 1,972.8
3-82 Ye? 9.8 9.9 9.5 9.2 9,0 9.8 9,2 8.5 T.5 T.5 6.5 T.b 1.3 1.5 2,008.8
4-82 9.7 9.7 9.8 9.4 9.1 8.9 9.6 %1 8.6 7.5 1.5 6.8 1.5 T.5 T.T 1.8 2,046.9
1-83 945 944 9.5 9.1 BB B.6 9.2  B.T 8.0 T.2 T2 6.5 T.0 6.9 6.8 6.5 5,2 2,073.0
2-83 YeB 9.7 9,8 9.5 9.2 9,0 9.7 9.2 8.7 8.1 8.1 T.7 8.3 8.5 8.8 9.3 10,0 15.1 2,167.0
3-83 .6 9.6 9.6 9.3 9.0 8.9 9.5 9.0 8.6 8.0 8.0 T.6 8.1 8.2 8,4 8.7 9.0 10.9 6.9 2,182.9
T =T8T I=7Y Z=79 3=19  %=79 1=8U 2-80 3-80 4-80 1I-81 2-81 3-81 &4-81 1-82 2-82 3-82 4-82 1-83 2-83 -

INTTTAL QUARTER

PERSONAL CONSUAPTIUN EXPENUITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL o INITIAL QUARTER e DOLLARS
QUaRTER ANNUAL RATES
4=78 1-79 2-79 3-79 4~-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4=-82 1-83 2-§3
1-72 0.9 - 921.2
2-79 0.1 -0.7 o 919.5
3-79 1.7 241 5.1 930.9
4=79 2.1 2.5 4,2 3,3 o o 938.6
_1=re 1.7 1.9 2.7 1.6 -C.1 938.3
2=-f¢C 0.0 =0.1 0.0 =1.6 =4.0 =7.7 919.6
3-8¢ 0.6 Q.6 Ve? =042 =1.3 -1.9 4.3 . 929.4
4-8G 1.1 1.2 1.5 0.8 0.1 0.2 4.5 4.6 . 940.0
1-81 1.6 1.7 2.1 1.6 1.3 1.6 5.0 5.3 5.9 953.6
2-81 1.5 1.6 1.9 1.5 1.1 1.4 3.8 3.6 3.2 0.5% - o 954.7
3-91 17 1.8 2.1 1.7 1.5 1.7 3.7 3.6 3.3 2.0 3.5 o ___962.9
4=81 1.3 1.3 1.6 1.2 0.9 1.1 2.6 2.3 1.7 0.3 0.2 =3.0 955.7
~_1-82 1.4 l.4 1.6 1.3 1.1 1.2 2.6 2.3 1.8 0.8 0.9 =-0.3 24 961 .4
2-82 1.5, 1.6 1.8 1.5 1.3 l.é 2,6 2.4 2.0 1,3 1.5 0.8 2,8 3.1 - 968.8
3-82 1.5 1.5 1.7 l.4 l.2 l.4 2.4 2.2 1.9 1.2 1.4 0.9 2.1 240 0.9 971.0
4=22 1.6 1.7 1.8 1.6 1.4 1.6 246 2.4 2.1 1.5 1.7 1.4 2.5% 2.5 2.2 3.6 979.6
1-83 1.7 1.7 1.9 1.7 1.5 1.7 2.6 2.4 2.2 1.7 1.9 1.6 2.6 2.6 2.5 3.3 2.9 986.7
2-83 2.1 242 24 2.2 2.1 2.3 3.2 3.1 2.9 2.6 2.9 2.8 3.8 4.1 4.3 5.5 6.4 10,0 1,010.6
3-83 2.2 2.2 2.4 2.3 2.2 24 3.2 3.1 2.9 2.6 2.9 2.8 3.7 3.9 4.0 4.8 5.3 6.4 3.0 1,018.0

=78 =19 2=79 3=79 &=79 1=80 2Z=8BU 3=B0 4-80 1=81 2=81 3B1 &=8Y " T<B2 7-82 3-87 4-82 {(-83 383

INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE Bank OF ST, LOuls
NOVEMBER 22, 1983
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURKRENT DULLARS
COMPUUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TEKMINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES

4=78  1=79 2-79 3-79 4-79 1-80 2-80 3-80 4~80 1-81 2-81 3-8] 4-81 1-82 2-82 3-82 4=-82 1-83 2-83
1-79 6,0 415.1
2-79 9.6 13.3 428,3
3-79 7.5 8.3 3.4 43109
“=79 1,9 0,5 =-5,3 -13.3 416.8
1-80 2.5 1.7 =2.0 =4.5  S,1 422.0
2=R0 =244 =4,0 =7,9 =11l.6 =10.5 =23.8 394,43
3=H0 =64,2 =5,8 =9,2 =12,1 =11.8 =19.1 =14,2 379.5
=80 (o3 -0.5 -2.6 =-3,8 -1.2 =3,2 9,0 38,5 411,17
1-81 “sd 4.3 3,6 3.6 T.h 7.9 21,2 44.1 49.8 455,5
2-41 5,9 5.9 5.0 5.2 Be7 9.4 19,7 33,8 31.5 15.4 472,1
3-91 7.2 Te4 6.7 741 10,4 11.3 20.1 30.6 28,1 18,5 21.6 495,8
4=p1 5,2 5.1 “e3 b4 6.9 TJl 13.4 19,9 15.7 6.1 1.7 -14.9 476,2
1-122 1.0 0.6 -0.5 =2.8 0,6 0,1 4,1 7.5 2.2 =7.2 -13,6 =27.2 ~37.8 422.9
2-£2 1.6 1.3 0.3 0.1 1.5 1.1 4,7 7,8 3,3 <=b,1 «8,6 =16.6 =17,5 9.4 432,5
3-R2 1.0 Cu7 =042 =0.5 0.7 0.3 3.4 5.9 1.9 =4,5 =8,0 =14.2 -14.0 1.1 -6.5 25,3
4=82 22,0 =2.5 =3.6 =4.1 =3,3 =4,0 ~1.7 -0.,2 =-4.3 -10.2 -13.9 =19.6 -20.7 -14.1 -23.9 -38.0 377.6
b=ns =03 =0.7 ~1.5 -1.9 —0.9 <=1,4 0,9 2.5 =0.8 =5,8 =8,5 =12,7 -12.3 =4,4 =8,7 =9,7 31.4 404 .1
2-23 2.1 1.9 1.2 1ol 2.2 2.0 445 6.4 3,6 =0.5 =2.4  =S.4 =3,7 8.1 4,1 7.8 42,2 53.9 450, 1
3-43 we2 441 3.6 2.6 4.9 4.9 T.5 9.5  T.2 3,6 2.4 0.2 2,6 11,5 12.0 17.1 44.8 52,0 50.1 498 ,2

4=78 T I=79 2Z-79  3=79 &=79 1-80 Z-80 3-B0 4-80 1I-81 2-81 3-81 4-81 1-82 2-83 3-82 4-8B2 1-83 2-83

TNTTTAT QUARTER
GROSS PRIVAVE pUMESTIC INVESTMENT IN 1972 DOLLARS
o COMPUOUNDED ANNUAL RATES OF CHANGE
sILLTONS OF
To/RMINAL INITIAL QUARTER OULLARS

JUERTTK ANNUAL RATES

4-78 1-79 2-79 3-79 4=79 1-80 2=80 3-80 4=80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 -4-82 1-83 2-83
1-79 -1.,2 241.5
2-79 =0.7 =0.3 261.3
3=79  =2,7 =3.5 -6.6 237,2
4=79 =7.0 =-A.8 -12,8 -18.6 225.3
1-9C =640 =T7.1 =9.3 =10.6 ~-1.8 224.3
2-80 =11.3 =13.2 -16.,1 -19,1 -19,3 -33,7 202.4
3-80 =11.0 =12.6 -14.9 16,8 -16.2 -22.5 =9.% 197,46
4=8C  -6.9 ~7.7 =8,8 =-9.3 ~6.8 <-B.6 T.T 28.1 210,0
1-81  =3.7 -4,0 <4.5 =-4.1 =0,9 =0.7 13.6 27.3 26.5 222.7
2-81 =241 =2.2 =2.5 -=1.9 1.2 1.9 13.4 22.2 19.4 12.8 229.5
381 =0.9 ~0.9 =0.9 =0.2 2.8 3.5 13,2 19.7 17.0 12.6 12.4 236.3
4=81 -2.9 =3.1 =3,3 =3,0 -0.8 -0.7 6.3 9.7 $.6 =0.6 =6,7 =22.5 221.7
1-82  =5,8 =b6.1 =6.0 =6.T =5.2 =5,6 =0.8 0.8 =3,9 =10.3 =16.9 =28.6 =34.2 199.7
2=82  =5.1 =5.4 =85.8 5,8 <-4.6 =47 =0.2 1,2 =2.7 =T.7 =12.2 =19.2 =17.5 3.4 201.4
3-82  =%.2 =5,5 <=5, =5,8 -4.5 =~4.8 <0.9 0.3 =3,2 =7.4 -11.0 =16,0 =13,8 ~1.3 =-5%.8 198.4
4=82  =T.4 =T.8 =8.3 =8,46 <=7.5 -8.0 =4.9 -4,46 -T7.8 -11.9 =15.5 =20.1 =19.5 -14.0 =21.5 -34.6 178,4
1-823 -5.6 =5.8 =6.2 =6.1 =5,1 =5,4 <=2.3 =-1.5 -4,4 =7.6 -10.2 -13.5 -11.6 =-4.9 -T7.% =8.3 28.7 190.0
2=P2 =341 =342 =3,4 =3,2 2,0 =2.0 1e3 2.3 .0 =2.5 =4.3 =6.5 =3.5 4,2 4.4 8.0 38.8 49.8 210.2
3-A3 =1,1 -l.1 -1.2 -0.8 0.5 0.6 3,9 S.1 3.3 1.2 -0,0 -1.% 2.0 9,7 11,0 15.6 39.8 45.8 41.9 229.4

®=T8 " I=79 2-19 3=719 &=79 1-80 2-8B0 3-80 4~80 1-81 2-8B1 3-81 &4-81 T1-82 2-82 3-B2 4&-87 1-83 2-83

INTTTAL QUARTER
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GOVERNMENT PURCHASES UF GOODS AND SERVICES IN CURRENT DULLARS
COMPOUNOED ANNUAL RATES OF CHANGE

BILLIUNS UF

TERMINAL INITIAL QUARTER DOLLARS

—QUARTER ANNUAL RATES
4=78 1-79 2-79 3~79 4-79 1-80 2-80 3-80 4~8C 1~81 2-81 381 4-81 1-82 2-82 3=82 4=-82 1-83 2-83

1-79 5.2 456.9

2=-79 6.0 6,8 e - 464 4,5

3-79 8.2 9.7 12.6 478,5

4=79  10.2 12,1 14,8 16,9 o L 49T.6

1-80 11.6 13.3 15,5 17.0 17.1 o 517.6

2-AC  12.1 13,5 15,3 16,2 15.8 14,6 535,5
_3-80 10.7 11.7 12.7 12,7 11.3 8.5 2.7 o 539.1 -

4=8C 1143 12.2 13.1 13,2 12,3 10.8 9.0 15.6 559.0

1-81  11.5 12.3 13,1 13,2 12,5 11.3 10.3 16.3 13,0 576.3
2-81 10,8 11.5 12.1 12,0 11,2 10.1 9.0 11.1 9.0 5.1 N e 83,5
_3-81  1C.° 11,5 12.1 12,0 11.3 10.4 9.6 11.6 10.¢ 8.5 12.C N o 7 600.3 ;

4=f1  1les 11,9 12.4 1244 11.9 11.2 10,6 12.2 11.4  10.9 13.9 15.9 622.8
C1=-32 10.9 1143 11.7 11.6 11.0 10.3 9,7 10.9 10.0 9.3 10.7 10,1 4.6 62948
2-92 10,1 10,5 10.8 10.6 10,0 9.2 8.6 9.5 8.5 7.6 8.2 7.0 2,8 1,1 - 63L.6

o820 10,5 1009 11.2 11.1 106 9,9 9.4 10.3 9.5 9.0 9.8 9.2 7. 8.4 16,2 655,71

4=82  10.A 11.2 11.5 11.4 11.0 10.4 10.0 10.8 10.3 9.9 10.7 10.4 9.1 10,7 15.8 15.5 - 679.7 -

1-R2  10.0 10.3 10.6 10.4 10,0 9.4 8.9 96 B3  B.h B9 B,4 7,0  T.6 9.8 6,7 -1.3 o 677.4

2-412 9.7 9.9 1u.l 10.0 9.5 8,9 8.5 9.0 6.k 7.9 8.2  T.1 6.4 6.8 8,2 5.7 1.1 3.6 683 .4

3=n2 9.7 9.2 10,1 10.7 9.5 9,0 8,6 9.1 5,5 8.1 B, 7.9 0.9 7.2 8.5 6.7 3.9 6.6 9.7 699.4

T T =YY I=79 Z=79 3579 4-79 1-60  2-80 3-80 4-80 1-8Y 2-8¥T 3-81 4-BL 1-f2 Z-82 3-82 4-87 1-R3 2-83

INITTAU QUARTER

GOVERRNRAENT PURCHASES UF GOUDS AND SERVICES IN 1972 DULLARS
___COMPUUNUEUD ANNUAL ®ATES UF CHANGE

T TBTLLIONS OF T

FERMINAL o o INITIAL WUARTER _ e DULLARS o

TTJURRTER ANNUAL RATES
4=78  1=79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2=-81 3-81 4-81 1-82 2-82 3-82 4=82 1-83 2-33

1-79  =1.9 - o 2766

2-79 =0.6 0.6 o e 276.8 -

3=-79 0.5 1.7 249 278.8

4=79 1.3 2.3 3.2 3.5 ) o o R 281.2

1-26 1.8 2.7 3.5 3,8 4.0 o i 284,0

2-8C 2.2 3.0 3.6 3.8 4.0 4.0 286.8

3=ng 1.3 1.8 2.1 1.9 1.3 0.0 -3.8 . o o _ 284.0

4=20 0.9 1.3 1.4 1.1 0.5 -0.7 =3.0 -2.1 o e 282,5

1-81 1.3 1.7 1.8 1.6 1.2 0.6 =0.6 1.1 4e5 285.6

2-81 C.9 1.2 1.3 1.1 0.7 0.0 =0.9 0.0 1.1 =2.1 o 3 284.1

3-81 Lo2 1.5 146 1e4 11 047 0.0 1.0 2.0 0.8 3.9 o o o 286,48

4=-81 1.6 1.7 1.8 1.7 1.5 1.1 0.6 1.6 245 1.9 3.9 4.0 289.6

1-72 1.3 1.5 1.6 1.5 1.3 0.9 0.5 1.3 1.9 1.3 245 1.8 =0.3 . 289 .4

2-82 0.8 1.0 1.1 0.9 0.7 0.3 =0.2 [ 0.8 0.1 0s6 =05 =2.6 =4.9 285.8

3=22 1.4 1.6 1.7 1.6 1.4 1.1 0.8 le4 1.9 1.5 2.3 1.9 1.2 1.9 Fe3 292.2

4=F2 1.9 2.2 2.3 242 2.1 2,0 1.8 2,4 3,0 2.8 3,6 3.6 3.5 4.8 10,0 10,7 299,17
‘1—83 1.3 1.5 1.5 l.4 1.3_ 1.0 0.8 1.2 1.6 1.3 1.8 1.4 Q.9 1.2 3.3 0.5 -8.8 292.9

2~813 1.1 1.3 l.4 1.3 1.1 0.9 0.6 1.0 1.2 1.0 1.4 1.1 C.6 0.7 2.2 -0.0 =5.0 ~1.1 292.1

3-33 1,3 1.5 1.6 1.5  1e6 1.2 1.0 1.6 1.7 1.4 148 146 1.2 1.5 2.8 1.2 -1.7 2.0 5.2 _295.8

T TEETE ISTY 2579 3=79 %=797 1=80 28U 3=80 480 Y-BT 7=B1 3-8 4=8Y 1-87 282 3-82 4-62 183 2-83

INTTTAT QUARTER
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DISPUSABLE PEKSUNAL INCUME IN CURRENT UOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS

JJARTER ANNUAL RATES
4-78 1-79 2-79 3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4=-82 1-83 2-83

1,587.5
279  10.8 9,5 1,624.C
3-79 11,5 11.2 13.0 1,674.3
4=79  11.2 10.8 11.5 10C.1 1,714.9
1I-80 1.7 ll.6 12.3 12.0 13.9 1,771.7
2-80  1C.4 10.1 10.2 9.3 8.9 4.1 1,789.8
3-80C R0.f 10.6 10.8 10.3 10.3 8.6 13,2 1,846.0
=90 11,2 11.1 11.3 11.0 11.3 10.4 13.6 14.1 1,908,0
1-81  11.4 11,3 11.6 11.46 11.6 11.1 13.5 13.6 13,1 1,967.6
2-81 11,2 11.1 11.3 11.0 11.2 10.6 12.3 12.0 11.C 9.0 2,010.4
3-81 11,7 11,7 11.9 11.3 12.C 11.7 13,3 13.3 13,1 13.0 17.3 2,092.0
4=81  11.2 11.1 11.3 11.1 1142 16.8 12.0 11.7 11.1 10.5 11.3 5.6 2,120.5
1-82  1C.4 19.3 10.3 10.1 10.1 9.6 10.4 9.9 9,1 8.1 7.9 3.5 1.4 2,127.9
2-72  Hel 9.9 1.0 9.7 9.6 9.2 9.8 9.4 8.6 T.T T4 6.3 3.7 6.0 2,159.0
3-92 NeB 9.6 9.7 9.4 9.3 8.9 9.6 9.0 8.2 Teb T.l 4.8 6.5 6.1 6.2 2,191.5
=92 9un 9.5 9.5 9.2 9.1 8.7 9.2 8.7 8.1  Tes  Tal 5.2 5.1 6.3 6.5 6.8 2,227.8
1-22 9.6 9.2 9.2 B.9 8.8 B.6 8,8 8.4 T,0  T.l 6.8 5,2 5.1 6.0 6,0 6.0 5.1 2,255.9
z-n3 9.2 9.1 9.1 8.8 8,8 8,4 8,7 8,3 7.8 7.2 7.0 5.6 5.6 6.5 6.6 6,7 6.7 8.2 2,301,0
3-m2 9ub 9.2 9.2 9.0 8.9 B.6 8,9 8,6 8,1 Tub Tub 6.3 6.6  T,2 T.5 T.8 8.2 9.7 11.2 2,363.1

=78 =19 2=19 3=19 &4=1Y 1-80  2-80 3-80 &-80 1-B1 2-8Y 3-B1 &=B1 1-8Z 2-BZ 3~-A7 4&-82 1-83 2-83

INTTTAL QUARTcR

DISPOSABLE PERSONAL INCOME IN 1972 DULLARS
CUMPOUNDELD ANNUAL RATES OF CHANGE

SILLIONS UF

TexM INAL INITIAL QUARTER DULLARS
ITARTER ANNUAL RATES
4=78 1=79 2=79 3-719 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3~81 4=-81 1-82 2-82 3-82 4=82 1-33 2-33

1-79 2.5 1,011,1
2-79 1.4 0.2 1,011.7
3-79 2.0 1.7 3.2 1:019.8
4=79 1.5 1.2 1.7  C.l 1,020.1
1-20 1.7 1.5 1.9 1.2 2.3 1,025.8
2-90 Ce5 0.1 0.0 =1.0 =1.6 =5.3 1,012,0
3-p0 0.8 (.5 0.6 =0.1 =0.1 -1.3 2.9 1,019,2
4~£0 1.2 1.0 1.2 0.8 0.9 0.5 3.5 4,1 B 1,029.6
1-81 1.6 1.5 1.6 1.4 1.6 1.5 3.8 4,3 4,4 1,040.7
2-81 1.6 1.5 1.7 1.6 1.7 1.5 3,3 3,5 13,1 1.9 1,045.6
3-81 2.2 2.2 2.4 243 2.7 2.7 4dh 4.8 5.0 5.3 8.9 1,068.1
4-81 1.9 1.9 2.0 1.9 2.1 2.1 3.6 3,5 3,4 3,0 3,6 -l.4& 1,064.3
1-82 1.5 16 1.5 Lo 165 14 2446 2.3 2.0 labé 1,2 =2.6 =3.4 1,055.1
2-82 1.5 1.5 1.6 1.4 1.6 1.5 2.4 2.3 2.0 1.5 l.4 =1.0 —0.8 1.9 1,060.2
3-82 1.4 1.3 1.4 1.3 1.4 1.3 2.1 1.9 1.6 1.2 1.0 =0.8 =0.6 0.8 -0.3 1,059,.3
64=82 1.5 1.4 1.5 1.6 1.5 1.4 2,1 2.0 1.8 lo4 1.3 ~0.1  €.2 1.4 1o} 2.6 1,066.1
1-83 1.6 1.5 106 145 146 145 242 2.1 1.9 1lu6 1.5 0.6 0.7 1.8 1.7 2,8 2.9 1,073.8
2-83 1.7 1.6 1.7 1.6 147 1.7 243 2.2 2.0 1.8 1.8 0,8 1.2 2.1 2,2 3.0 3,2 3.5 1,083.1
3-83 240 1.9 2.0 2.0 2.1 2.1 2.7 2.6 2.5 2.3 2.4 1.6 2.0 2.9 3.1 4.0 4,35 5.3 7.2 1,102.1

Z=TFI=T92=79 3=79  4=7% '1-80 2-80 3-B0 4-80 [I-31 2Z2-31U 3-81 2-81 1-82 ¢-82 3-82 4=-82 1-83 2-83

INITTAC QUARTER
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CORPURATE PROFITS AFTER TAXES®
CUMPOUNDED ANNUAL RATES OF CHANGE

sILLIGNS UF

TeRMINAL INITIAL QUARTER QOLLARS

JUEATER ANNUAL RATES
478 1-79 2-79 3-79 4-79 1-80 2-80  3-80 4=-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4=A2 =33 z-83

1-79 3.3 - o 161e2

2-70 5.8 8.4 . 164,95

3-79 B.2 10,7 13.0 169.6

4=70 3.2 3.2 0.6 -10.4 165.0

1-r¢ 2.1 3.1 1.4 =40 2.9 o 166.2

2=80  =8.7 =11.0 -15.3 =23,0 -28.6 -50.5 139,4

3-20 -4,7 =6.0 -3.7 -13.,4 -la.4 -21.9 23,3 - o o 1646.9 _

4=FC =42 25,2 -T7,4 =11,0 =1l.1 =-15.3 10.7 =0.5 e 146.7

l=fl  =2.2 -2.8 =-4.3 =T.0 =6,3 =9,4 12.6 7.3 15.9 152.2

2-81  =5.6 6.5 =5.2 -10.9 -11,0 -13.5 =0.6 -7.5 -10.7 =31.2 o L 138.6

=81 =207 =alb =5.7 =7,9 =7.5 =y.1 2.6 =2.0 =2.4 =1C.5 16,5 e 144.¢C

=21  =3,9 =4.6 =5.8 =7,7 =1.3 =5,7 1.1 =2.,8 =3.4 =9,1 4.5 =6,2 141.7

1-42  =10.2 =11.2 =12.8 -15.0 =15.,5 =17.6 =11.4 =16.1 -16.9 =25.8 -23.9 -38,5 =59,7 L 112.9

2-P2 =34 =9,3 =106 =12.5 =12.7 -14.3 =8.2 =12.0 -13.8 -13.8 -15.,3 =23.8 =21.4 16,9 e 117.4

3=82 =344 =3.9 =16.1 =11,8 =11.9 =12.2 =7.7 -10.9 =12.3 -16.3 -13,0 =19.1 =23.0 6.5 =3.0 116.5

“=f2  =8.2 -8.9 -10.1 -11.6 -11,7 =12.9 =7.9 =10,8 -12.0 =15,4 =12.5 -17.3 -19.9 0,7 =-6.5 =9,9 113,5

1-23  -9.8  -9.5 -17.6 ~1u.1 =12.2 -13.3 -8#.8 -11.5 -12.7 =15.7 =13.2 =17.3 =19.4 =4.2 =10,3 =13.7 -17.4 - 108.2

Z=E3 =5,0 0 =6,6 =5,2 =T.4  =T.2 =T.9 =3,0 =5.1 =5.5 =7.7 =4.,2 -6.8 =6.9 16.0 8,3 12.4 5.5 91.0 127.2

1793 T2e5 =2.3 3.6 -he4 =3.9 ~be4 9.5 -1.1 -1.2 -2.8 1.l -C.7 7.1 16.5 16.4 21.8 34,7 72.C S4.y  14l.9¢
4= I=79  Z=79 3=79Y &=79 1=80 2=80 3JI=-80 &4=80 "I-81 Z2=81 3I-B1 %=38T I1~B8Z =BT T3I-B2 4=87 N-eiX Z-8 T/

TNTTTAC QUARTER
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HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-0T0-00TOT-T, price 310.00). Estimates for
1977-79 and corrections for earlier years are in the July 1982 Surve
of Current Business. Estimates for 1980-82 appear in the July T983
Survey of Current Business. Estimates for the periods since, appear
1n subsquent 1ssues of the monthly Survey of Current Business. These
publications are available from the Superintendent of Documents, U.S.
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:
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