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In the third quarter of this year, measures of economic activity 
generally surpassed the previous peak levels attained in the third quarter of 
1981. Preliminary estimates indicate that real GNP expanded at a 7.9 percent 
annual rate in the third quarter, bringing it to a level almost 2 percent higher 
than at the cyclical peak two years earlier. The average growth rate of real 
GNP since the recession trough in the fourth quarter of last year has been 6.7 
percent.

The principal component leading the recovery of real GNP has been 
gross private domestic investment. Most of the rise in this component has been 
due to a reversal of the earlier inventory sell-off. Nonetheless, real fixed 
investment, which excludes inventory investment, rose at a 16.6 percent rate in 
the three quarters since the recession trough. While this growth was primarily 
associated with a surge in housing investment, the pace of plant and equipment 
investment also has been unusually strong for a recovery. Real nonresidential 
fixed investment rose at a 6.9 percent rate.

Other components of GNP have been somewhat weaker during the 
three quarters of the recovery. Real personal consumption expenditures rose at 
a 5.4 percent rate while government expenditures declined at a 1.6 percent rate. 
Net exports declined from $23.0 billion to $8.7 billion (both in 1972 prices) during 
the three quarters since the recession trough. A modest rebound of exports of 
goods and services, up at a 3.3 percent rate, was more than offset by a surge in 
imports, up at a 21.2 percent rate.

Employment also has recovered. In the third quarter of this year, 
civilian employment rose at a 6.8 percent rate, putting it 1.1 percent above its 
level in the third quarter of 1981. The labor force has grown 3.3 percent since 
the cycle peak, however, so that the unemployment rate in September, 9.3 
percent of the civilian labor force, was well above the 7.2 percent reached at the 
previous cycle peak in July 1981.

Price increases have continued to be moderate, although some 
measures have accelerated recently. The implicit price deflator for GNP rose at 
a 4.1 percent rate during the three quarters of the recovery. Consumer prices 
rose at a 5.4 percent rate during the six months ending in September, up sharply 
from a 0.5 percent rate of increase over the previous six months. Producer 
prices have accelerated somewhat less, rising at a 2.8 percent rate in the past 
six months, compared with a 0.1 percent rate in the preceding six months.

—John A. Tatom
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R A T IO  S C A L E  P R I C E S  R A T IO  S C A L E

CONSUMER PR I CE INDEX BEGINNING JANUARY 1976 IS FOR ALL URBAN CONSUMERS (C P I-U ).
CPI-U DATA SEC INN INC 1083 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOVNERSHIP COSTS. 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOfl PERIODS INDICATED.
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2*9 3*3 3*6  2*9 2 -0 ____Lt6___ K 5 ____LjJ____r fl»?_________ 2x5___ 2*6 4*0 6 .2  6*4 4 .4 ___ 4 .6

9 - 6 3 2 . 4  2 . 8  3*2 2*7 1*9 1*5 1*4 1*0 0*2 - 0 * 2  1*8 2*3 3*4  5*0 4*9  3*1 2 . 5  Q . 4

2-82 3-82 4-62 5-62 6-62 7-82 8-82 9-62 10-62 11-62 12- 82 1-83 2-83 3-83 4-63 5-8 3 6-8 3 7-8 3 8-83

I N I T I A L  MONTH
♦ O A TA  FOR FOU R MONTHS AGO R E V I S E D  TO  R E F L E C T  L A T E  R E P O R T I N G ________________

6
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 14* 1983
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INDUSTRIAL PR ODUCTION
R A T I O  S C A L E  R A T I O  S C A LE

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I HO ICA T ED .

LATEST DATA PLOTTED. SEPTEMBER PRELIMINARY

PREPARED SY FEDERAL RESERVE SANK OF ST . LOUIS

I N D U S T R I A L  P R O D U C T IO N  
CONPOMNQEp A N N U A L  R A T E S  O F  CHANGE

JLR? INAL_____________________________________________________________ INIT IO  HQNTH______ ________1 _____ ______________ _______ _______________ 1967 » 100
HÛN TH

2 - 6 2 3 - 6 2 4 - 6 2 5 -6 2 6 - 6 2 7 - 6 2 6 - 6 2 9 - 6 2 10— 82 1 1 - 8 2 1 2 -8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 6 3 7 - 8 3 8 -8 3

3 - 8 2 - 9 . 6 1 4 1 .7

4 - 8 2 — 10 *8 - 1 2 . 0

5 - 6 2 - 1 0 . 0 - 1 0 . 1 - 6 . 2 1 3 9 .2

6 - «  2 - 6 . 6 - 8 . 2 - 6 . 3 - 4 . 2 1 3 8 .7

7 - 8 2 - 6 . 7 - 6 . 0 - 3 . 9 - 1 . 7 0 . 9

8 - 8 2 - 6 . 2 - 5 . 5 - 3 . 8 - 2 . 3 - 1 . 3 - 3 . 4 1 3 8 .4

9 - 6 2 —6 . 6 - 6 . 1 - 4 . 9 - 4 . 0 - 4 . 0 - 6 . 3 - 9 . 1 1 3 7 .3

1 0 - 8 2 - 7 . 5 - 7 . 1 - 6 . 3 - 5 . 9 - 6 . 3 - 8 . 6 - 1 1 . 1 - 1 3 . 1 L 3 5 . 7

1 1 - 8 2 - 7 . 4 - 7 . 1 - 6 . 4 - 6 . 1 * 6 . 4 - 6 . 2 - 9 . 7 - 1 0 . 0 - 6 . 8 1 3 4 .9

1 2 - 6 2 - 6 . 4 - 6 . 1 - 5 . 3 - 4 . 9 - 5 . 0 - 6 . 1 - 6 . 8 - 6 . 0 - 2 . 2 2 . 7 1 3 5 .2

1 - 6 3 - 4 . 2 - 3 . 6 - 2 . 7 - 1 . 9 - 1 . 6 - 2 . 0 - 1 . 7 0 . 2 5 .1 1 1 . 6 2 1 . 4 1 3 7 .4

2 - 8 3 - 3 . 4 - 2 . 8 - 1 . 6 - 1 . 1 - 0 . 6 - 0 . 9 - 0 . 4 1 . 4 5 . 4 9 . 8 1 3 . 6 6 . 3 1 3 8 .1

3 - 8 3 - 1 . 9 - 1 . 2 - 0 . 2 0 . 7 1 . 3 1 . 3 2 . 0 4 . 0 7 . 8 1 1 . 8 1 5 . 0 11*9 1 7 . 8 1 4 0 .0

4 - 8 3 - 0 . 2 0 . 6 1 .7 2 . 7 3 . 4 3 . 7 ^♦6 6 . 7 1 0 . 4 1 4 . 3 1 7 . 3 1 6 . 0 2 1 . 2 2 4 . 7 1 4 2 .6

5 - 8 3 0 . 8 1 . 6 2 . 8 3 . 7 4 . 5 4 . 9 5 .8 7 . 9 1 1 . 2 1 4 . 6 1 7 . 1 1 6 .1 1 9 . 5 2 0 . 4 1 6 . 2 1 4 4 .4

6 - 8 3 1 .8 2 . 6 3 . 8 4 . 8 5 . 6 6 . 0 7 . 0 8 . 9 1 2 .1 1 5 . 1 1 7 . 3 1 6 . 4 1 9 . 1 1 9 . 6 1 7 .1 1 7 . 9 1 4 6 .4

7 - 8  3 3 . 3 4 . 2 5 . 3 6 . 4 7 . 2 7 . 8 8 . 9 1 0 . 8 1 3 . 9 1 6 . 8 1 8 . 9 1 8 . 5 2 1 . 2 2 2 . 0 2 1 . 1 2 3 . 6 2 9 . 6 1 4 9 .6

8 - 8 3 3 . 9 4 . 8 5 . 9 7 . 0 7 . 8 8 . 4 9 . 4 1 1 . 3 1 4 . 0 1 6 . 6 1 8 . 5 1 8 .1 2 0 . 2 2 0 . 7 1 9 . 7 2 0 . 8 2 2 . 3 1 5 . 4 1 5 1 .4 P

9 - 8 3 4 . 7 5 . 6 6 . 7 7 . 7 8 . 6 9 . 1 1 0 . 2 1 1 . 9 1 4 . 6 1 6 . 9 1 8 . 6 1 8 . 3 2 0 . 1 2 0 . 5 1 9 . 7 20 . 6 2 1 . 5 1 7 . 6 1 9 .8 1 5 3 . 7P

2 - 8 2 3 - 8 2 4 - 8 2 5 -8 2 6 - 8 2 7 - 6 2 8 - 6 2 9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 8  3 8 -8 3

I N I T I A L  HONTH

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 14, 1983

7Digitized for FRASER 
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R A T I O  S C A LE
PERSONAL INCOME

MONTHLY T O T A L S  AT  ANNUAL R A T E S R A T I O  S C A L E

T R I L L I O N S  OF D O LL A RS  s e a s o n a l l y  A D J US T E D  T R I L L I O N S  OF D O LL A RS
2 . 9 
2 . 8  
2 . 7  
2 . 6  
2 . 5  
2 . 4  
2 . 3  
2 . 2  
2 .  I 
? . 0  

. 9

♦ 8

7 

.6 

. 5  

♦ 4 

. 3  

. 2  

I

. 0
1975 1976 1977 1978 1979 1980 1981 1982 1983

SOURCE: U .S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S ’ . LOUIS

PERSONAL  INCOME 
COMPOUNDED ANN UAL  R A T E S  OF CHANGE

t e r m i n a l I N I T I A L  MONTH
B I L L I O N S  OF 

D O L L A R S
m o n t h

2 -8 2 3 -8 2 4 - 8 2 i>-6 2 6—02 7 - 8 2 8 - 8 2 9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 - 8 2 1 -8 3 2 -8 3 3 - 8 3 4 - 8 3 5 - 8  3 6 - 8 3 7 - 6 3
ANN UAL  R A T E S

8 - 8 3

7 . 7 2 # 5 3 5 .8

¿ . -8 ? L.. «; K L. 2 . 5 4 9 . 0

5 - 8 2 6 .1 7 . 9 9 . 3 2 . 5 6 8 . 0

6 - 8 ? «=;. » 5 . 0 S . 7 ? .  i 2 , 5 7 2 . 5

7 - 8 2 e; .7 6 . 5 A . A s. . ? A A 2 » 5 8 9 . 8

8 - 8 2 4 . 5 4 . 9 4 . 5 2 . 9 3 . 4 - 1 . 4 2 * 5 8 6 .7

9 - 8 ? A . 6 L. . Q L. A * . q 3 . 9 1*8 5 .1 2 . 5 9 7 . 4

1 0 - 8 ? ? * . * ; ^ u  ^7 4 . 4 7 . 4 9 . 8 2 . 6 1 7 , 8

1 1 - 8 2 5 .5 5 . 8 5 . 7 5 . 1 5 . 7 5 . 1 7 . 4 8 . 5 7 . 2 2 . 6 3 3 . 1

1 2—8? 5 . 5 -8 S . 7 s . ? 5 . 7 5 . 2 6 . 9 7 . 5 6 . 4 5 . 6 2 * 6 4 5 .0

1 - 8 3 5 . 3 S .  A S . c >. f 5 . ^ 4 . 9 6 . 2 6 . 5 5 . 4 4 . 5 3 . 5 2 * 6 5 2 . 6

2 - 8 ? 4 . 8 4 . 9 4 . 8 4 . 3 4 . 6 « . 1 5 . 0 5 . 0 3 . 8 2 . 7 1 . 3 - 0 . 9 2 * 6 5 0 .5

3 - 8 3 5 .1 5 . 3 S . ? 4 .  fi 5 .1 4 . 7 5 . 6 5 . 7 4 . 9 4 . 3 3 . 9 4 . 0 9 . 2 2 . 6 7 0 . 1

4 - 3 3 5 . 4 5 . 6 5 . 5 5 . 2 5 . 5 5 . 1 6 . 0 6 . 1 5 . 5 5 .2 5 . 1 5 . 6 9 . 0 8 . 8 2 . 6 8 9 . 0

5 - 8 3 5*9 6 . 2 6 . 2 5 . 9 6 . 2 6 . 0 6 . 9 7 . 1 6 . 7 6 . 7 6 . 9 7 . 7 1 0 .8 1 1 . 6 1 4 . 4 2 . 7 1 9 . 3

6 - 8 3 5 . 9 6 . 2 6 . 1 5 . 9 6 . 2 6 . 0 6 . 8 7 . 0 6 . 6 6 . 6 6 . 7 7 . 4 9 . 6 9 . 7 1 0 . 1 6 . 0 2 * 7 3 2 . 6

7 - 8 3 6 . 0 6 .  ? 6 . 2 6 . 0 6 . 3 6 . 1 6 . 8 7 . 0 6 . 7 6 . 6 6 . 7 7 . 3 9 . 0 8 . 9 9 . 0 6 . 4 6 . 7 2 * 7 4 7 .4

8 - 8 3 5 . 9 6 . 0 6 . 0 5 . 8 6 . 1 5 . 9 6 . 5 6 . 7 6 . 4 6 . 3 6 . 3 6 . 8 8 . 1 7 . 9 7 . 6 5 . 5 5 . 2 3 . 7 2 . 7 5 5 . 7

9 - 8 3 6 . 2 6 . 3 6 . 3 6 . 2 6*4 6 . 3 6 . 9 7 . 1 6 . 8 6 . 8 6 . 9 7 . 3 8 . 6 8 . 5 8 . 4 7 . 0 7 . 3 7 . 6 1 1 . 6  2 » 7 8 1 . 0 P

2 = B 7 " 4 - * 2 •>-*2 6—>52 7 -8 7 9 - 8 2 9— 8 Z 1 0 -8 2 n -82 1 2 - 8 2 1 -8 3 2 -Ô 3 3 - 8 3 4 - S T 5— 8 3 6 - 8 3 ? - d  3 8 - 8 3

INITIAL HCWTH

TR5PARED BY FEDERAL RESERVE BANK OF ST, LOUIS
OCTOBER 19* 1983

1 + * . f r

, ' I ■ ^ 2 .7 8 1 0

. A ~

/

+5. 9 z / /

/

■■■■ W J Ÿ /

* * ? \ :* $ * <1

(1
t

' Ü M $
t

1 1«o
r«*

-
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RETAIL SALES
R A T I O  SC A LE  R A T I O  S C A LE

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O LL A RS

1975 1976 1977 1978 1979 1980  1981 1982 1983
SOURCE: U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. AUGUST, SEPTEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  S A L E S  
COH PO UN OED AN N UA L  R A T E S  OP CHANGE

T E R M I N A L  ____  ____  _______  I N I T I A L  MONTH________________________________________________________________________ M I L L I O N S  OF
MONTH

2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 10— 82 1 1 - 8 2 1 2 - 8 2 1 -8 3 2 - 8 3 3 - 6 3 4 - 8 3 5 - 8 3 6 - 8 3 7 - 6 3 8 - 8 3
W I L a AS

3 - 8  2 —4  *6 8 7 , 7 0 1

4 - 6 2 2 . 9 1 1 . 0 8 8 , 4 6 8

5 - 8 2 1 3 . 2 2 3 . 3 3 6 . 9 9 0 , 8 1 3

6 - 6 2 1 . 9 4 . 2 0 . 9 - 2 5 . 6 8 6 , 6 0 3

7 - 8 2 3 . 9 6 . 2 4 . 6 - 8 . 6 1 2 . 4 8 9 , 4 6 9

8 - 6 2 2 . 3 3 . 8 2 . 1 - 7 . 5 3 . 2 - 5 . 2 8 9 , 0 6 9

9 - 6 2 3 . 6 5 . 1 3 . 9 - 3 . 0 6 . 0 2 . 9 1 1 . 7 8 9 , 6 9 7

1 0 - 8 2 4 . 9 6 . 3 5 . 6 0 . 2 8 . 0 6 . 6 1 3 . 0 1 4 . 3 9 0 , 9 0 5

1 1 - 6 2 6 . 8 8 . 3 7 . 9 3 . 7 1 0 . 9 1 0 . 5 1 6 . 3 1 8 . 6 2 3 . 1 9 2 , 4 9 2

1 2 - 6 2 6 . 0 7 . 3 6 . 8 3 . 1 8 . 9 8 . 2 1 1 . 9 1 1 . 9 1 0 . 7 - 0 . 4 9 2 , 4 5 9

1 - 6 3 5 . 3 6 . 3 5 . 8 2 . 5 7 . 2 6 . 4 8 . 9 8 . 2 6 . 3 - 1 . 3 - 2 . 1 9 2 , 2 9 5

2 - 6 3 3 . 5 4 . 3 3 . 7 0 . 5 4 . 4 3 . 3 4 . 8 3 . 4 0 . 9 —5 . 6 - 8 . 1 - 1 3 . 8 9 1 , 1 6 4

3 - 6 3 5 . 5 6 . 3 5 . 9 3 . 2 7 . 1 6 . 4 8 . 2 7 . 6 6 . 3 2 . 5 3 . 5 6 . 5 3 1 . 4 9 3 , 2 6 3

♦ w 7 . 2 8 . 1 7 . 9 5 . 6 9 . 3 9 . 0 1 0 . 9 1 0 . 8 1 0 . 2 7 . 8 1 0 . 0 1 4 . 4 3 1 . 7 3 2 . 1 9 5 , 4 4 9

5 - 6 3 9 . 3 1 0 . 4 1 0 . 4 8 . 4 1 2 . 2 1 2 . 1 1 4 . 3 1 4 . 6 1 4 . 6 1 3 . 3 1 6 . 2 2 1 . 3 3 5 . 9 3 8 . 2 4 4 . 7 9 8 , 4 3 1

6 - 6 3 9 . 3 1 0 . 3 1 0 . 3 8 . 5 1 1 . 9 1 1 . 9 1 3 . 8 1 4 . 0 1 3 . 9 1 2 . 7 1 5 .1 1 8 . 8 2 8 . 7 2 7 . 9 2 5 . 8 9 . 4 9 9 , 1 7 3

7 - 6 3 9 . 0 9 . 9 9 . 9 8 . 2 1 1 .3 1 1 . 2 1 2 . 9 1 3 . 0 1 2 . 8 1 1 . 6 1 3 . 4 1 6 . 3 2 3 . 4 2 1 . 5 1 8 . 2 6 . 8 4 . 3 9 9 , 5 2 1

8 - 6 3 7 . 4 8 . 1 7 . 9 6 . 2 9 . 0 8 . 7 1 0 . 0 9 . 8 9 . 4 6 . 0 9 . 0 1 0 . 7 1 5 . 5 1 2 . 5 8 .1 - 1 . 9 - 7 . 1 - 1 7 . 3 9 7 , 9 5 5 P

9 - 6  3 8 . 0 8 . 8 8 . 6 7 . 1 9 . 7 9 . 5 1 0 . 7 1 0 . 7 1 0 . 3 9 . 1 1 0 . 3 1 1 . 9 1 6 . 1 1 3 . 8 1 0 . 4 3 . 2 1 . 2 - 0 . 2 2 0 . 4 9 9 , 4 8 0 6

2 - 8 2 3 - 8 2 4 - 6 2 5 - 8 2 6 - 8 2 7 - 6 2 « - 8 2 u * * r r e - e 1 - 8 5 “ 5- ¥ 3 4 - 8 3 5 - 8 3 6 - f y 7 - 6  3 8 - 5 3 ~

I N I T I A L  MONTH

E -  E S T I H A T E O

OC TO BE R 1 3 ,  1983

9Digitized for FRASER 
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H OU RLY  C O M P E N S A T IO N «  B U S IN E S S  SECTO R 
COMPOUNDED A N N U A L  R A T E S  OF CHANGE

TERMINAL_________________________________________________________IN IT IA L  QUARTER________________________________________________________1977 »  1QO
'QUART Ef t "  ' "  ”

3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 -8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3

4 - 7 8 9 . 8 1 1 2 .2

1 - 7 9 1 0 .5 1 1 . 1 1 1 5 .2

2 - 7 9 9 . 8 9 . 9 8 . 6 1 1 7 .6

3 - 7 9 9 . 9 1 0 . 0 9 . 4 10*2 120*5

4 - 7 9 9 . 7 9 . 6 9 . 1 9 . 4 8 . 6 12 3*0

1 - 8 0 9 . 9 9 . 9 9 . 6 1 0 . 0 9 . 9 1 1 . 2 1 2 6 . 3

2 - 8 0 1 0.2 1 0 . 3 1 0 . 1 1 0 . 5 1 0 .5 1 1 . 5 1 1 . 9 1 2 9 . 9

Ui 1 CO O 10*1 1 0 . 2 1 0 . 0 1 0 . 3 1 0 .3 1 0 . 9 1 0 . 7 9 . 6 1 3 2 .9

4 - 8 0 10.1 1 0 .1 9 . 9 1 0 . 2 1 0 .2 1 0 . 6 1 0 . 4 9 . 6 9 . 7 1 3 6 .0

1 -8 1 1 0.2 1 0 . 2 10 .1 1 0 . 3 1 0 . 4 1 0 . 7 1 0 . 6 1 0 . 2 1 0 . 5 1 1 . 3 1 3 9 .7

2 -8 1 9 . 9 9 . 9 9 . 8 1 0 . 0 9 . 9 1 0 . 2 1 0 . 0 9 . 5 9 . 4 9 . 3 7 . 4 142 *2

3 -8 1 9 . 9 9 . 9 9 . 8 9 . 9 9 . 9 1 0 . 1 9 . 9 9 . 5 9 . 5 9 . 4 8 . 5 9 . 6 1 4 5 .5

4 - 8 1 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 8 9 . 6 9 . 2 9 . 1 9 . 0 8 . 2 8 . 6 7 . 6 1 4 4 .2

1 -8 2 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 7 9 . 6 9 . 2 9 . 2 9 . 1 8 . 5 8 . 9 8 . 6 9 . 5 1 5 1 . 6

2 - 8 2 <>.5 9 . 4 9 . 3 9 . 4 9 . 3 9 . 4 9 . 2 8 . 8 8 . 7 8 . 6 8 . 1 8 . 2 7 .8 7 . 8 6 . 2 1 5 3 . 9

3 - 8 2 9 .3 9 . 3 9 . 1 9 . 2 9 . 1 9 . 2 9 . 0 8 . 6 8 . 5 8 . 4 7 . 9 8 . 0 7 . 6 7 . 5 6 . 6 6 . 9 156*5

4 - 8 2 1 9 . 1 8 . 9 8 . 9 8 . 8 8 . 9 8 . 7 8 . 3 8 . 2 8 . 0 7 . 6 7 . 6 7 . 2 7 . 1 6 . 3 6 . 3 5 . 7 1 5 8 , 7

1 -8 3 8 .9 0 . 8 8 . 7 8 . 7 8 . 6 8 . 6 8 . 4 8 . 0 7 . 9 7 . 7 7 . 3 7 . 2 6 . 8 6 . 7 6 . 0 5 . 9 5 . 4 5 .1 16Q *7

2 - 8 3 8 . 6 8 . 5 8 . 4 8 . 4 9 . 2 8 . 2 8 . 0 7 . 7 7 . 5 7 . 3 6 . 8 6 . 8 6 . 4 6 . 2 5 . 5 5 . 3 4 . 8 4 . 3 3 . 5 1 6 2 .1

3—70 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 Ö ¿ - é ó
k> 

' 

p 
'

4 - 8 0 1 -8 1 2 -8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3

I n I T ì a l  q u a r T è r

OU T P U T PER HOUR OF  A L L  P E R S O N S ,  
COMPOUNDED ANNUAL  R A T E S

B U S IN E S S  S EC TO R 
OF CHANGE

T E R M IN A L I N I T I A L  QU A R T ER 1917 * 100 .
OUÀftTÈft

3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 I CO o 3 - 8 0 4 - 8 0 1 -8 1 2 - 9 i  3 -6 1  4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3

4 - 7 8 0 . 8 1 0 0 .8

1 - 7 9 - 0 . 4 - 1 . 6 1 Ü Q .4

2 - 7 9 - 1 . 1 - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 1 . 3 - 2 . 0 - 2 . 2 - 2 . 0 9 9 . 3

4 - 7 9 - 1 . 2 - 1 . 7 - 1 . 7 - 1 . 4 - 0 . 8 9 9 . 1  _

1 - 8 0 - 0 . 9 - 1 . 2 - l . l - 0 . 7 0 . 0 0 . 8 9 9 . 3

2 - 8 0 - 1 . 2 - 1 . 5 - 1 . 5 - 1 . 3 - 1 . 1 - 1 . 2 - 3 . 2 9 8 . 5

3 - 8 0 - 0 . 8 - 1 . 1 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 1 . 6 96*9.

4 - 8 0 - 0 . 7 - 0 . 8 - 0 . 7 - 0 . 5 - 0 . 2 0 . 0 - 0 . 3 1 . 2 0 . 8 9 9 . 1

1 -8 1 - 0 . 0 - 0 . 1 0 . 0 0 . 4 0 . 8 1 .1 1 . 2 2 . 7 3 . 3 5 .8 1 0 0 . 5

2 - 8 1 0 .2 0 . 1 0 . 3 0 . 6 1 .0 1 . 3 1 . 4 2 . 6 3 . 0 4 . 1 2 . 4

3 -8 1 0 . 6 0 . 5 0 . 8 1 .1 1 .5 1 . 8 2 . 0 3 . 1 3 . 4 4 . 3 3 . 6 4 . 8 1 0 2 .3

4 - 8 1 0 .2 0 . 1 0 . 3 0 . 6 0 . 8 1 .1 l . l 1 . 8 1 . 9 2 .1 0 . 9 0 . 2  - 4 . 2

1 -8 2 0 . 1 0 . 1 0 . 2 0 . 5 0 . 7 0 . 9 0 . 9 1 . 5 1 . 5 1 .6 0 . 6 0 . 0  - 2 . 3  - 0 . 4 1 Q 1  t

2 - 8 2 0 . 0 - 0 . 0 0 . 1 0 . 3 0 . 5 0 . 6 0 . 6 1 . 1 1 . 0 l . l 0 . 2 - 0 . 4  - 2 , 1  - 1 . 0 - 1 . 6 1 0 0 . 7

3 - 8 2 0 .1 0 .  1 0 . 2 0 . 4 0 . 6 0 . 7 0 . 7 1 . 2 1 .1 1 .1 0 . 4 0 . 0  - 1 . 2  - 0 . 1 0 . 0 1 . 6

4 - 8 2 0 . 3 0 . 3 0 . 4 0 . 6 0 . 8 0 . 9 0 . 9 1 . 4 1 .3 1 .4 0 . 8 0 . 5  - 0 . 3  0 . 7 l . l 2 . 4 3 . 2 1 0 1 .9

1 - 8 3 0 . 4 0 . 4 0 . 5 0 . 7 0 . 9 1 . 0 l . l 1 . 5 1 . 4 1 . 5 1 . 0 o 00 o o 1 . 4 2 , 4 2 , 8 2 . 4 1 0 2 .5

2 - 8 3 0 . 7 0 . 7 0 . 8 1 . 0 1 .2 1 .4 1 . 4 1 . 8 1 . 8 1 . 9 1 . 5 1 . 4  0 . 9  1 . 8 2 , 2 3 . 2 3 . 7 4 . 0 5 . 6

3 -7 3 1 CD 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 »— 1 CD O 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1  3 -8 1  4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 6 2 1 - 8 3

I N I T I A L  Q U A R T E R

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
AUGUST 26* 1983
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P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

197 5  1 97 6  197 7  1 97 8  197 9 1 98 0  1981 198 2  1 98 3
S O U R C E i  0 . 3 .  * E P A R T y t M T  O f  L A B O R  

P E R C E N T A i t S  A f t E  A M K U A L  H A T E S  O F  C H A M C C  F O R  P E R  I O O S  I N D I C A T E D .
L A T t S T  D A T A  P L O T T t O ,  2 MO O U A R T E R

P R E P A R E D  I T  F E D E R A L  R E S E R V E  B A N K  O f  S T .  L O U I S

U N I T  L ABOR C O S T S ,  B U S IN E S S  SECTO R 
COMPOUNDED ANNUAL R A T E S  OF CHANGE

T E R M I N A L _____________________________________ ____  _____ ________ _____  _ I N I T I A L  QU A RTER 1077 «  i n n
OU AftTe* -

3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 k
 1 

1

1 - 8 0 2 - 8 0 3 - 8 0 4 -8 0 1 -8 1 2 -9 1 3 -8 1 4 - 8 1 1 - 8 2 3 - 8 2 4 - 8 ?  1 - f t l

4 - 7 8 9 .5

1 - 7 9 11 .1 1 2 . 8 1 1 4  fl

2 - 7 9 1 1 . 0 11 .8 1 0 . 9 1 1 7 - f l

3 - 7 9 1 1 .4 1 2 . 0 1 1 . 6 1 2 . 4

4 - 7 9 1 1 . 0 11 .4 1 0 . 9 1 1 . 0 9 . 6 1 2 A  t

1 - 8 0 1 1 . 0 1 1 . 3 1 0 . 9 1 0 . 9 1 0 .1 1 0 . 7 1 2 7 .3
0CD1(SI 1 1 . 6 1 1 . 9 1 1 . 7 1 2 . 0 1 1 . 8 1 3 . 0 1 5 . 3

3 - 8 0 1 1 . 1 1 1 . 3 1 1 .1 1 1 . 1 1 0 . 8 1 1 . 2 1 1 . 5 7 . 0 1 3 4 . 4

4 - 8 0 1 0 .8 1 1 . 0 1 0 . 7 1 0 . 7 1 0 . 4 1 0 .6 1 0 . 5 8 . 2 8 . 6 1 3 7 .2

1 -8 1 1 0 .3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 9 . 2 7 . 2 7 . 0 5 .4 1 3 9 . 0

2 - 8 1 9 . 8 9 . 8 9 . 5 9 . 3 8 .8 8 . 7 8 . 3 6 . 7 6 . 3 5 .2 5 . 0 1 4 0 .7

3 - 8 1 9 . 3 9 . 3 9 . 0 8 . 8 8 . 3 8 .1 7 . 7 6 . 3 5 . 9 5 .0 4 . 8 4 . 6 1 4 2 . 3

4 - 8 1 9 . 5 9 . 5 9 . 2 9 .  1 8 . 7 8 . 6 8 . 3 7 . 2 7 . 1 6 . 7 7 . 2 8 . 3 1 2 .0 1 4 6 .4

1 - 8 2 9 . 6 9 . 6 9 . 3 9 . 2 8 . 8 8 . 8 8 . 5 7 . 6 7 . 5 7 .3 7 . 8 8 . 8 1 1 . 0 9 . 9 1 4 9 . 9

2 - 8 2 9 . 5 9 . 2 9 .  1 8 . 8 8 . 7 8 . 5 7 . 7 7 . 6 7 .5 7 . 9 8 . 7 10.1 9 . 1 8 . 2 1 5 2 .9

3 - 8 2 9 . 2 9 . 2 8 . 9 8 . 7 8 . 4 8 . 3 8 . 1 7 . 3 7 . 3 7.1 7 . 4 7 . 9 8 . 7 7 . 6 6 . 5 4 .  8 1 5 4 * 7

4 - 8 2 8 .8 8 . 7 8 . 4 8 . 3 8 . 0 7 .8 7 . 6 6 . 8 6 . 7 6 .5 6 . 7 6 . 9 7 .4 6 . 3 5 . 1 3 . 6 2 . 3

1 - 8 3 8 .5 8 . 4 8 .1 7 . 9 7 . 6 7 . 5 7 . 2 6 . 5 6 . 4 6 .1 6 . 2 6 . 4 6 . 7 5 . 7 4 . 7 3 . 5 2 . 9 3 . 4 1 5 6 . 9

2 - 8 3 7 . 9 7 . 8 7 . 5 7 . 3 7 . 0 6 . 8 6 . 5 5 . 8 5 . 6 5 .3 5 . 3 5 . 3 5 .4 4 . 4 3 . 3 2 . 1 U 2 0 , 6  - 2 . 0 .

3 -7 Ô 4 - 7 0 1 -7 $ 2 - 7 6 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 -8 0 1 -8 1 2 -8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2  1 - 8 3

I N I T I A L  QU A RTER
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CROSS n a t io n a l  pro o uct  in  c u r r e n t  d o l l a r s
COMPOUNDED ANNUAL RATES OF CHANGE______

QU A R T E R
I N I T I A L  Q U A R T ER

B I L L I O N S  OF 
D O LL A R S

- fc» 7g___ 1 - 7 9  2— 79 3 - 7 9  4 - 7 9  1 - 6 0  2 - 8 0  3 r f iQ  4 -8 0 ------ l ^ f i ] -------2=Ä1------- 3 - f l l  4 - f l l -------1 - 6 ?  ? - * ?  1 - 6 ?  4 - 8 2  1 -6 3
A NNUAL  R A T E S

W 3 ______i ± 0 _

2 -7 9  _ _JS*6____Z*5_

3 -7 9 ____ lp t 2  10t?  13 ,6

2 , 3 3 5 . 5

? (f V 7 7 .

r4.*4 ... A

?<*5 0 ? , . 94 - T 9 _ 9 ,7  9 .7  1 0 .8 8 . 1 -
1 -8 0  10 .1  10 «2___LL*1____ 9*2___11*J________

2 -8 0  8 .5  8 .3 ____t* 4 ____fiLjufi____6*2____Q*2_ 2 . 5 7 6 . 4

- 3 - 8A , 0 .7  8 .5 ____g . 7 7 .5 7 .3

4 -6 0 9 .5  9 .5 ____2*S____ 2*1____ 2*3____9 .5  12 .6  1 5 .5

1 -81 10 .7  1 0 .8___L I ± i ___Iff  t?  11*3 l f l .O  2 0 .5 ? . 6 A A . &

2 -8 1  1 0 .3  1 0 .3  10*7 1 Q .3  1 0 .6  1 0 .4  1 2 .9  14 .0 ___13.3

* - * 1

.6*6 .

3 -8 1  1 0 .5  1 0 .»  1 1 .0___1 0 .6  1 1 .0 ___lû * 2 ___1 3 ^ __ 13^2__ L3*3____9*9___13*3________

9 .9  1 0 .0  1 0 .2  9 .8  10 .1  9 .8  1 1 .4  11.7___]SUâ____Z*Ä____ft*4____3L-JZ_

9 .0  9 .0  9 .1  8 .7 ____ft*3_ 8 .4 9 .5  9 .4  8 .3 ____5*4____5*5____ 1*1___- 1 . 4

2 - g ?. _1*2____ 5j l 9____ S*2____ 8 * i _ g*5_ _1*2____5*1____2*Û____8*0____5*6____M ____2*2_ ■2 .5 .

- i ± 2 ______i d t ____ 1 x 2 ____ 5 ^ _ _ t* Q ____Z*£____ft*à____ft*2____1*2_ 4 .9 ____1*2____2*6____4 .6 -2*7

7 , 9  8 , Q ____ 1N 6____ 1*6____ L t 2____ L l 5_ _5*2____5*û____3*Z_ 3 .7 5 .Q ____4*4____ 5jl3____8 .2

I N I T I A L  Q U A R T ER

P R E L I M I N A R Y

3 , 0 2 1 . 4

3 . Ù 9 Û . 7

8 .0  7 .9  8 .Q  7 .5  7 .5  7 .1  7 .8  7 .6  6 .6 ____4*0____4*5____ 2*^____2L*6____3*5____2*6____1*5_______

3 - 6 3

_____— ■*—______̂  Tt*

8 . 5  8 . 4  8 . 5

V . V V . V 

8 . 2  8 . 2

r . » 

8 . 0

-------xJLk------------VIA

8 . 5  8 . 4

t tT

7 . 8

___V« A

6 . 6

___glM—

6 . 6

____̂ * V______¿*Jfc__

5 . 8  6 . 1

____-----------------------g*g

7 . 4  7 . 6

---------1 t 7 AV. 1—

8 . 8  1 1 . 0 1 2 . 5 1 1 . 6

1 .̂ .U-------

Î . 3 6 3 . 3 P

4 - 7 8  1 -7 9  2 - 7 9 3 - 7 9  4 - 7 9 1 -8 0 2 - 8 0  3 - 6 0 4 - 8 0 1 -8 1 2 -8 1 3 - 6 1  4 - 8 1 1 -8 2  2 -8 2 3 - 8 2  4 - 8 2 1 -8 3 2 - 8 3

GROSS N A T I O N A L  PRODUCT I N  1972 D O L L A R S

2 - 7 9 0 .1  - 0 . 9

- i t l ____ h i ____ i ± 5 _ 1 ,i 4 8 6 «,6

1

1 i. 4 9 <S,.4

1 .4 _ L t5 ____ ¿*8____ 0 .7

1 - 8 0 ____ 2_t5____ 1*5____ 1*2________

2 -8 0  - 0 .3  - 0 . 6  - 0 . 5  - 2 . 3  - 3 . 7  -9 .0

3 -8 0  - 0 . 2  - 0 . 4  - 0 . 3  - 1 . 5  - 2 . 2  -4 .3 ____£*fi_

+ - 8Q 0 f3 ____________Q t*  - 0 . 5  - 0 *8 -1 .4 ____1*3_ _JLr5_

1~81 1*3____ L l2____ ________U 1 ____ U 1 ____£L*2_ 4 . 5

A jlÄ____ 1 .2  1 .5  l . Q ____ 1 .0  0 .9 ____3*5____4*4___ 4*J_ - 0 . 6

1 . 4 - i t * 1 .7 J L t l____ 1*4____ 1*3____3*5____4*2____4*3 - 2 . 1 -

4 - e i 0 . 9  0 . 8  1 . 0  0 . 6  0 . 6  0 . 4  2 . 1 2 ,0  -0 * 3 - 3 . 7  "4* 9 1 .5 0 6 .9

1 - 8 2  0 . 4  0 . 3  0 . 4  - 0 . 0  - Q . l  - 0 , 4  l . Q  l . Q  0*4 - 1 . 6  - 2 . 3 ___" 5 * 2 ___- 5 . 5

2 - 8 2  0 * t  0*3  0 , 5  0 . 1  0 . 0  - 0 . 2  1 . 0  1 . 0  0 . 5  - 1 . 1  - 1 . 5  - 3 . 2  - 2 . 3  0 . 9

3 - 6 2  0 . 3  0 . 3  0 . 3  - 0 . 0  - 0 . 1  - 0 , 3  Q , 7  0 , 7  0 . 3  - 1 . 1  - 1 . 4  - 2 . 6  - 1 . 9  - 0 . 0  - 1 . 0

1 . 4 8 5 . 8

1>485 *7

0.2

1 - 6 3 0 . 3

- O j t l____ 0*_2___- 0 ^ 1 ___- 0 . 2 ___—p , 4  „ Q t 5____ Q*5____ 0*1___- 1 . 1  - 1 . * ___- 2 *4 . ^ 1 * 7 ___- 0 , 5  - 1 .2 ___- 1 * 3

0 - 3 ____ 0 ^4____ ÇU1____ 0^ 0 ___- 0 . 1 ____ 0 . 7  0 . 7  0 , 4  - 0 , 7  - 0 . 8  - 1 . 6  - 0 . 9  0 . 3  0 . 1  0 . 6  2 . 6

- ° * 8--------- ± * 2 ____ O i l ____ O i l ____ Ô i 6 ____ L t 4 ____ 1 .5  1 , 3  0 , 4  0 . 4  - 0 . 0 ____ 0 . 8  2 . 1  2 . 4 ____ 1 *£____ 6*1____ 9 . 7..

1 . 4 9 0 . 1

1 .5 2 5 .1

1.2 - 1 *2___ 1*3 1*1___ M ___ 1.1 1 .9  2 .0  1,9 1.2 1.2 0 .9  1.8 3 .1  3 .5  4 .6  6 .7  8 .8 7 .9 1«554*_4P

4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 8 0  3 - 8 0  4 - 8 0  1 -8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  1 - 6 3  2 - 6 3

I N I T I A L  QU A R T ER

P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS
OCTOBER 20, 1983
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R A T I O  SCALE
GROSS N A T I O N A L  PRODUCT

QUARTERLY TOTALS AT ANNUAL RATES R A T I O  SCALE

1975 1976 1977 1978 1979 1980 1981 1982 1983
S O U R C E :  U . S .  D E P A R T M E N T  O F  C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D ,  3RD Q U A R T E R  P R E L I M I N A R Y  p R E p A R E £ (  B y  R E $ E R y E  ^  op ^  ^
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GENERAL PRICE INDEX*
R A T I O  S C A L E  

1 9 7 2 - 1 0 0
R A T I O  S CA L E  

1 9 7 2 - 1 0 0

1975 1976 1977 1978 1979 1980 1981 1982 1983
•AS USED i n  NATIOMAL INCOME ACCOUNTS SOURCEt U .S .  DEPARTMENT Of COMMERCE

PERCENTAGES ARE ANNUAL RATES OP CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» 3RD QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TfeRH|H A l _
Q U A R T ER

I M P L I C I T  P R I C E  D E F L A T O R  FOR GR OSS N A T I O N A L  PR O O U C T

1 -7 9

2 -7 ?

* - 7 9 ___ 1 - 7 9 ___2- Î 2___3 - 1 2 ___à r l l ___I r û f l ___2=âû___3 - S Q 4 - Q Û___L=fi1___ 2=£1___ 3=£J____________Lrf i-2___2=A2___3e f l2 ___4 - B 2 ___1-.B3___? - f l 3

8.6

_____8 ^ 5

____ a_^t____ 1a ì _

1972 ¥ 10Û

1 4 S . U

W 9 .

1 - 80

_ a . 2 _____f l . o 7 .8

9 ____ 8 . 4 ____ 8é4____ 9 . 6

J L m2 ____ ________ 2*£____ 2*3___10*3___1 0 , 9

3 - 9 0 8 , 9 _2 * 0 ____ 2*2____ 2*8

1 -9 1 ? >3____2_i±____2x5____ 2*1___lû * 2 __ IQ*.* 10*2___1Q .2  10 ,5 I f l 9 . a 3

.3 ^ 1 ,

2*0____ 9*0 9 . 1 ____ 9 . 2  9 . 5  9 . 5 ____ 2*1____ 2^2____ Q . 2

____2Lt5____9*1____ 2*2____9*5____2*1____2*2____2*3____8*6____1*6____9*4 1 9 6 , 9 *

1 - 8 2 8 . 6

___7,IX  .

8 . »

___7 t l

8 . 7

------7 tfc

9 . 7

. 7 >T  

8 . 8

__ 7 .  T

8 . 8

- 7 . 1

8 . 4

L_

8 . 4

_a* i

7 . 8

-----B à i

7 . 1

-----1 .

7 . 5

V . U

6 . 6 4 . 3

¿ U l  . ---------

2 - 8 2 8 . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 4 8 . 1 8 . 0 7 . 4 6 . 8 7 . 1 6 . 3 5 . Û 5 . 6

3 - 8 2 8 . 1 8 . 1 8 . 0 8 . 0 8 . 1 7 . 9 7 . 6 7 . 4 6 . 9 6 . 3 6 . 4 5 . 6 4 - 5 4 - 6 3 . 7 ? A A . .03

4 - 8 2 7 . 8 7 . 8 7 . 7 7 . 7 7 . 7 7 . 5 7 . 2 7 . 0 6 . 5 5 . 9 6 . 0 5 . 3 4 - 4 4 - 4 3 -  ft 3 - ft

1 -8 3 7 . 7 7 . 6 7 . 6 7 . 5 7 . 5 7 . 4 7 . 1 6 . 9 6 . 4 5 . 9 5 . 9 5 . 3 4 . 6 4 . 7 4 . 3 4 . ,7 5 . 5 212,>aa.

2 - 8 3 7 . 4 7 . 4 7 . 3 7 . 2 7 . 2 7 . 0 6 . 7 6 . 5 6 . 1 5 . 6 5 . 6 5 . 0 4 . 4 4 . 4 4 .1 4 . 7 4 . 4 3 . 3 214, 55

3 - 8 3 7 , 2 7 . 1 7 . 1 7 . 0 7 . 0 6 . 8 6 . 5 6 . 3 5 .8 5 . 4 5 . 3 4 . 8 4 . 2 4 . 2 3 . 9 4 . 0 4 . 1 3 .  4 3 . 4

4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 -8 0 4 - 8 0 1 -8 1 2 -8 1 3 - 8 1 4 - 8 1 1 -8 2 2 -8 2 3 -8  2 4 - 8 2 1 -8 3 2 - 8 3

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y
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T E R M IN A L
QUARTER

PERSONAL  C ONSUM PT IO N E X P E N D IT U R E S  I N  CUR RENT D O L L A R S  
______________COMPOUNDED ANNUA L  R A T E S  O f  CHANGE________________

I N  I T I  A L  Q U A R T E R __
B I L L I O N S  OF

&S_

* - 7 9 — 1=12— 2=12— 2=11___*=12— l= & f i— 2 - g Q  2=ftfl— á=£Q— 1 -8 1  2 -8 1  3 -8 1  4 -8 1 ___ 1 -8 2  2 - Q 2 ___ 3 = £2___4 - 8 2 ___ L - S 3 ___2 - A 3
ANNUAL  R A T E S

1 -2 ? ._____

2-79 9.4 8 . 5

-2 = 2 2 ____ M t ?  U t 7  l * t ?

4 - 7 9  1 1 . 8  1 2 . 3  1 4 .3  1 3 . 7  

- ± - 8 0 ____ U . 7  1 2 . 0  1 3 , 3  1 2 . 4  1 1 .2

2 - 8 0 9 . 9 _ 2*8 ___ 10*2____ 8 , 6  6 . 2 l t ? _

3 - 8 0  1 0 . 6  1 0 . 7  1 1 . 1  1 0 ,1  9 . 0  7 . 9  1 4 .8

4 - 8  0 1 1 . 1  1 1 , 2 ___ U * J ___D , 0  1 0 , 4  1 0 .1  14 >7___

- l z 8 1 ____ 1 1 , 5  n t 6___ I L J ___ L L ± ¿ ___ L1_l2___ 11x2___ l ± * l ___ 1* >7 H . 7

2 - f l  l  1 1 .1 ___ 11*2___ 11*5___ L W Q ___1 0 ,6 ___ 10*5___1 2 . 9

3 - 8 1  1 1 .1  1 1 . 2  1 1 .5  1 1 .1  1 0 . 7 9.5 11.4

1 ,8 3 5 ^

4 - 8 1 1 0 .5 1 0 . 5 1 0 . 7 1 0 . 3 9 . 8 9 - 7 1 1 -1 1 0 - 4 9 . 3 7 - 6 7 3 - 9 1 , , 1

1 -8 2 1 0 . 3 1 0 . 3 1 0 . 4 1 0 . 0 9 , 6 9 . 4 1 0 . 6 9 . 9 8 , 9 7 . 5 7 . 6 5 . 7 7,.5

2 - 8 2 1 0 . 0 1 0 . 0 1 0 . 2 9 . 7 9 . 3 9 . 1 1 0 .1 9 . 5 8 . 7 7 . 5 7 . 5 6 . 2 7, 7 . 2 1>QT? fl

3 - 8 2 9 . 9 9 . 8 9 . 9 9 . 5 9 , 2 9 . 0 9 . 8 9 . 2 8 . 5 7 . 5 7 . 5 6 . 5 7, 7 . 3 7 . 5

CO1 9 . 7 9 . 7 9 . 8 9 . 4 9 . 1 8 . 9 9 . 6 9 . 1 8 . 4 7 . 5 7 . 5 6 - 8 7,.5 7 -  5 7 - 7 7 - f t  2 , 0 4 6 . 9

1 - 8 3 9 . 5 9 . 4 9 . 5 9 . 1 8 . 8 8 . 6 9 . 2 8 . 7 8 . 0

I

6 . 5  5 . 2  2 ^ 0 7 3 . 0

2 - 8 3 9 . 8 9 . 7 9 . 8 9 . 5 9 . 2 9 . 0 9 . 7 9 . 2 8 . 7 8 . 1 8 . 1 7 . 7 ft,»3 8 -  5 f t - f t 9 - 1  i n - n  1 5.1  ? r 14.7 T n

3 - 8 3 9 . 7 9 . 6 9 . 7 9 . 4 9 . 1 8 . 9 9 , 5 9 , i 6 , 6 3  *0 8 , 1 7 , 7

4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 -8 0  3 - 8 0  4 - 8 0  1 -8 1  2 -8 1  3 -8 1  4 -8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  1 - 8 3  2 - 8 3

I N I T I A L  QUART ER

P R E L I M I N A R Y

T E R M I N A L

P E R S O N A L  C O NS U M PT IO N E X P E N D IT U R E S  I N  1972 D O LL A R S  

I N I T I A L  QU ARTER
B I L L I O N S  OF

Q U A R T E R
4 - 7 8 1 -7 9 2 -7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1 3 -8 1 4 -8 1 1 - 8 2 2—82 3 - 8 2 4 - 8 2 1—8 3

A NN UAL  R A T E S
2 - 8 3

1 - 7 9 0 . 9

2 - 7 9 0 . 1 - 0 . 7

3 - 7 ? 1 . 7 2 . 1 5 , 1 -Q

4 - 7 9 2 . 1 2 . 5 4 . 2 3 . 3

1 - 8 0 1 , 7 1 . 9 2 . 7 1 . 6 - 0 . 1

2 - 8 0 0 . 0 - 0 * 1 0 . 0 - 1 . 6 - 4 . 0 - 7 . 7

3 —80 0 . 6 0 . 6 0 . 9 - 0 . 2 - 1 . 3 - 1 - 9 4 - 3

4 - 8 0 1 ,1 1 , 2 1 , 5 0 , 8 0 . 1 0 . 2 4 . 5 4 . 6

1 -8 1 1 . 6 1 . 7 2 . 1 1 . 6 1 . 3 1 . 6 5 . 0 5 . 3 5 . 9 957 • 4

2 - 8 1 1 , 5 1 , 6 1 , ? 1 , 5 1 .1 1 . 4 3 .8 3 . 6 3 . 2 0 . 5 9 * 4 , 7

3 - 8 1 1 .7 1 , 8 2 . 1 1 . 7 1 .5 1 . 7 3 . 7 3 . 6 3 . 3 2 . 0 3 - 5 962 • 9

4 - 8 1 1 , 3 1 , 3 1 ,6 1 .2 0 . 9 1 . 1 2 . 6 2 . 3 1 . 7 0 . 3 0 . 2 - 3 . 0 0 * 5 . 7

1 - 8 2 1 , 4 1 , * 1 , 6 1 .3 1 .1 1 . 2 2 . 6 2 . 3 1 . 8 0 . 8 0 - 9 - 0 . 3 2 . 4

2 - 8 2 1 . 5 1 , 6 1 .8 1 . 5 1 . 3 1 . 4 2 . 6 2 . 4 2 . 0 Ì . 3 1 .5 0 . 8 2 . 8 3 .  1

3 - 8 2 _ 1 , 5 1 . 5 1 .7 1 . 4 1 .2 1 . 4 2 - 4 2 - 7 1 -9 1 - ? 1 . 4 f i - f t 7 -1 2 - 0 0 - 9 o 7 i , n

4 - 8 2 1 , 6 1 . 7 1 ,8 1 . 6 1 . 4 1 . 6 2 . 6 2 . 4 2 . 1 1 . 5 1 . 7 1 . 4 2 . 5 2 . 5 2 . 2 3 . 6 9 7 9 - A

1 -8 3 1 , 7 1 . 7 1 .9 1 .7 1 . 5 1 . 7 2 . 6 2 . 4 2 . 2 1 . 7 1 .9 1 . 6 2 . 6 2 . 6 2 - 5 •*-3 2 - 9

2 - 8 3 2 . 1 2 . 2 2 . 4 2 . 2 2 . 1 2 . 3 3 . 2 3 . 1 2 . 9 2 . 6 2 . 9 2 . 8 3 . 8 4 . 1 4 - 3 5 - 5 8 . 4 1 0 . 0 1

3 - 8 3 2 . 2 2 . 3 2 . 5 2 . 3 2 . 2 2 . 4 3 . 2 3 . 1 3 . 0 2 . 7 2 . 9 2 . 9 3 . 7 4 . 0 4 . 1 5 . 0 5 . 4 6 . 7 3 ^ 4  1 . 0 1 9 .2 W

4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 l - e i 2 -8 1 3 -8 1 4 -8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3 2 - 8 3

I N I T I A L  Q UARTER

P -  P R E L I M I N A R Y
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- T E f W I N A l

CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
___________COMPOUNDED ANHUAI RATES OF CHANGE____________

B I L L I O N S  OF

QU ARTER
4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0  4 - 8 0  1 — A1 7 - f t l  V A  1 4 - f t l

ANNUAL  R A T E S
1 - A ?  2 - A 2  4— ft 7 1 -A %

1 - 7 9 6 , 0 M  * .  1

2 - 7 9 9 . 6 1 3 . 3 420 • 3

3 - 7 9 7 . 5 8 . 3 __ 3 . 4 ¿ f t ]  , o

4 - 7 9 1 . 9 0 . 5 - 5 . 3 - 1 3 . 3 M 6  *ft

1 - 6 0 2 . 5 1 . 7 - 2 . 0 - 4 . 5 5,.1 422 * 0

2 - 8 0 t 2  , 4 - 4 . 0 - 7 . 9 - 1 1 . 4 - 1 0 . 15 -2 1 , >8

3 - 8 0 - 4 . 2 - 5 . 8 - 9 . 2 - 1 2 . 1 - 1 1 , .8 - 1 9 .1 - 1 4 . 2 379 • *

4 - f i f i Q* 2_ - 0 . 5 - 2 . 6 - 3 . 8 - 1 , »2 - 3 , > 2 9 . 0 3 8 * i 411 . 7

4*9 4 .8 ____ ________________1*4____7 .9  2 1 .2__ _______ 49 . fl

4—81 -1*2____ 5x1____1x3____ ________6x2____Z x l___13 .4  1 9 ,9  15.7 1 .7  -1 4 .9

2 -8 2 1 .6 1 .3 0 .3 0 .1 1 .5 1 .1 4 .7 7 .8 3 .3 —4 .1 -A ,4 — 16..6 -1 7 ,»5 9..4 432 . ,5

3 -8 2 1 .0 0 .7 —0 .2 - 0 . 5 0 .7 0 .3 3 .4 5 .9 1 .9 - f t .0 -14 .. .1 4 . i f) i  -, 1 —A*,5 r*

4 -8 2 -2 . 0 - 2 . 5 - 3 . 6 - 4 . 1 - 3 . 3 -4 . 0 -1 .7 - 0 .2 -4 .3 -1 0 .2 -1 3 .9 -1 9 ..6 -2 0 ,.7 -1 4 ..1 -2 3 .,9 -3 8 ..0 377,.4

1 -8 3 -0 .3 -0 . 7 - 1 . 5 - 1 . 9 -0 .9 -1 . 4 0 .9 2 .5 -0 .8 - 5 .8 - 8 .5 -1 2 .,7 -1 ? , -4 . ,4 - f t . ,7 -9 . ,7 •XI . 4

2 -8 3 2 .1 1 .9 1 ,2 1 ,1 2 t  2  .. 2 4 .? 6 .4 . . . ^ 6 - 0 . 5 - 2 .4 - 5 . ,4 -3 , ,7 5,,1 4..1 7-.8 4 2 . 2  5 3 . 9 4*n . 1
3 - 8 3  4 , 4  4 , 3  3 , 8  3 , 8  5 . 0  5 . 0  7 . 6  9 . 7 ____ 7 . 4  3 . 9 ____ 2 x 1 ____ 0*5____ 2*9___ 1 2 . Q___12*5___17*8___4 5 . 9 ___5 3 , 7 ___5 3 . 5

4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 -8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 -8 1  2 - 8 1  3 -8 1  4 -8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  1 - 8 3  2 - 8 3

I N I T I A L  QU A R T ER

P -  P R E L I M I N A R Y

GROSS P R I V A T E  D O M E S T IC  IN V E S T M E N T  I N  1972 D O L L A R S

t e r m i n a l
Q U A R T E R

B I L L I O N S  OF 
____D OLLARS____

4 -7 8 ___1 -7 9 ___2=22___2=22__ 4 -7 2__ L~flQ__ 2 -ftfl__ 3=Ä0__ 4-Q Q ___l^ f lJ ___2=*J___3=Ä1___4-fil___ 1-8 2___2-rfl2. . 3-a?__ 4 -8 2 ___L=&3__  

1 -7 9 ____- 1 , 2

2 -7 9  -CL.7__ - 0 . 3

3 - 7 9  - 2 . 7 ___=2x3__ - 6 . 6 ________________________________________________________________________________________________________________________

ANNUAL R A T E S

241̂ 3 -

_ 4—79 - 7 . 0  - 8 . 8  — 1 2 . 8  - 1 8 . 6

- 1 . 81 -8 0  - 6 . 0 __ -7 * 1 __ r 9 . 3 - 1 0 .6

2 - 8 0  - 1 1 . 3  - 1 3 . 2  - 1 6 . 1  - 1 9 . 1  - 1 9 . 3  - 3 3 . 7

22S--3

2 2 4 . 3

4 - 8 0 —6 . 9 - 7 . 7 - 8 . 8 - 9 . 3 —6 . 8 - 8 . 4 7 . 7 2 8 . 1 210,>0 _

1 - 8 1 - 3 . 7 - 4 . 0 —4 .  5 - 4 . 1 - 0 . 9 - 0 . 7 1 3 . 6 2 7 . 3 2 6 . 5 777 .-7

229, ,5

3 - e i - 0 . 9 - 0 . 9 - 0 . 9 - 0 . 2 2 . 8 3 . 5 1 3 .2 1 9 . 7 1 7 .0 1 2 . 8 1 2 . 4 7 ^ . ,

4 - 6 1 - 2 . 9 - 3 . 1 - 3 . 3 - 3 . 0 - 0 . 8 - 0 . 7 6 . 3 9 . 7 5 . 6 - 0 . 6 - 6 . 7 5 221 ,- 7

1 - 8 2 - 5 . 8 - 6 . 1 —6 . 6 —6 . 7 - 5 . 2 —5 . 6 - 0 . 8 0 .8 - 3 . 9

«<101 - 1 6 . 9 - ? f l . 6 - 3 4 . 2 199.► 7

2 - 8 2 - 5 . 1 - 5 . 4 - 5 . 8 - 5 . 8 - 4 . 4 - 4 . 7 - 0 . 2 1 .2 - 2 . 7 - 7 . 7 - 1 2 . 2 - 1 9 . ? - 1 7 . 5 3 .4 201 ,f 4

3 - 8 2 - 5 . 2 - 5 . 5 - 5 . 8 - 5 . 8 - 4 . 5 - 4 . 8 - 0 . 9 0 . 3 - 3 . 2 - 7 . 4 -1 1  . 0 - 1 6 . 0 - 1 3 . 8 - 1 . 3 —5 . 8 19ft. . 4

4 - 8 2 - 7 . 4 - 7 . 8 - 8 . 3 - 8 . 4 - 7 . 5 - 8 . 0 —4 r.9 - 4 . 4 - 7 . 8 - 1 1 . 9 - 1 5 . 5 - 2 0 . 1 - 1 9 . 5 - 1 4 . 0 - 2 1 . 5 - 3 4 , .6

1 - 8 3 - 5 . 6 - 5 . 8 - 6 . 2 - 6 . 1 - 5 . 1 - 5 . 4 - 2 . 3 - 1 . 5 - 4 . 4 - 7 . 6 1 o rs» - 1 3 . 5 - 1 1 . 6 - 4 . 9 - 7 . 5 -fl..3 2 8 . 7

2 - 8 3 - 3 . 1 - 3 , 2 - 3 , 4 - 3 . 2 - 2 . 0 - 2 . 0 1 . 3 2 . 3 0 . 0 - 2 . 5 - 4 . 3 - 6 . 5 - 3 . 5 4 . 2 4 . 4 fii.0 3 8 . 8 4 9 . 8  210,. 2 .

3 - 8 3 - 1 . 0 - 1 . 0 - 1 , 1 - 0 . 7 0 , 6 0 . 8 4 . 1 5 .3 3 . 4 1 . 4 0 . 2 - 1 . 3 2 . 2 1 0 . 0 11*4. 16..1

4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 l-bO 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1 3 - 8 1 4 -8 1 1 -8 2 2 -6 2 3 - 8 2 4 - 8 2 1 -8 3  2 - 8 3

I N I T I A L  QU A R T ER

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS
OCTOBER 20. 1983
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t e r m i n a l

GO VERNMENT P U R C H A S E S  OF GOOOS A NO S E R V I C E S  I N  CURRENT D O L L A R S  
---------------------------------------- ¿ OH EQU ND tC LAM ttUAL  R A T E S  OF CHANGE _____________________

B I L L I O N S  OF 

ANNUA L R A T E S

1 - 7 9

2 - 7 9 6 *0____6 ,9

____ 9 . 7  1 2 . 6

4 - 7  9____ 1 0 ,3 ___ I 2 t l ___ 14*$___

1“ « 0 ____ 1 1 . 6  13 »3 1 5 , 5  1 7 , 0  1 7 ,1

4 7 f t .  V

- U t l ___ L2Ll5___ L!L«_2___ l i n 2___15^8___ l ^ f e _

3 -6  0

4 - 8 0

1 0 . 7

U t 3

1 1 . 7  1 2 . 7  1 2 , 7  1 1 , 3  8 . 5 ____2 , 7

A 2 il2___L 3 ,1___13 .2  12 .3___10. 9 . 0 ___ I 5 * h

- 1 . - 8 1____ L L t 5 ___ 11*2___ I i ± i ___ 1 3 . 2  1 2 .5  1 1 .3 ___ U U À ___ ________ U . Q

2 - 8 1 ____ 1 0 f _ n , ? _ _  .12,1  1 2 .0  1 1 . 2  i o . 1

3 -6 1 ____ 1 0 .9 ___ 11 .5 ___12,1  1 2 . 0  1 1 .3  1 0 . 4

_ i z 9 J ____ l i t f r .  l L t ? ___ 1 2 . 4  1 2 . 4  1 1 .9  1 1 . 2 ___________ 1 2 * 2 ___ L U 4 ___ L0_^2___ L2U3___ L 5 .S L

1 0 .5  1 0 . 8 1 0 , 6  1 Q ,Q  9 . 2  8 , 6  9 . 5  8 . ?  7 . 6 ____ 8^2____ 7 . 0 ____ 2.8_

10*9 1 U 2 ___ L U i ___ L 0 . f r ____ 2jl2 ____ 2_^t____________ 2^_5____ £*£____ 2 ^fi _ - 9 . 2 - 7^1 _ 8 ^ à ___1 6 . 2 -

10.8

1 -8 3

1 1 . 2  1 1 . 5  1 1 .4  1 1 .0 ___1 0 .4 ___1 0 , 0 ___1.0,8___ 1 0 .3 ___ ^ 9 ___ 1 0 .7 ___ 1 0 . 4 ____ 9 .
JL O^B___ 1 ^ 6 ___ 1 0 .4  „10 . 0 ____ 9 ^ 4 ____ 8 , 9 ___ 9,<?_____ 9 . 9 ____ 8 . 4 ___ 8 . 9 ____ 8 „4____ I*0_.

9 . 9  1 0 .1  1 0 . 0  9 . 5  0 , 9  0 , 5  9,_Q 8 . 4  7 . 9  8 . 2  7 . 7  6 . 4  6 . 6 - S .  2.- J L * 2 ____ L a _ 3 . 6 -

9 . 8  1 0 . 0  1 0 .2  1 0 . 0 9 . 6 9 ,  I ____ 8 , 7 ____ 9 . 2 9_>6____ 8 , 2 ____8 .1 ____ 7 .1 ____ -U S ____ 8 . 8 __  7*0____

— 5 8 3 . 5  

600 . 3  

___62Z* £__

___6 5 i * J ___

679 +1

___6 S3 . it ___

7 0 1 . BW

4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 -81 2 -8 1  3 -8 1  4 -8 1  1 -8 2  2 - 8 2  3 - 8 2  4 - 8 2  1 - 8 3  2 - 8 3

I N I T I A L  QU ARTER

P -  P R E L I M I N A R Y

GOVERNMENT PURCH ASES OF GOOOS AND S E R V I C E S  IN  1972 D O LL A R S

B I L L I O N S  OF

QU ARTER
4 - 7 0 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 0 0 4 - 8 0 1-81 2 - a i 3—ft 1 4 -8 1 1 - 8 ? ? —Ô? 3 - 8  2 4 - 8 2 1 -8 3

A NN UA L  R A T E S
2 - Ö 3

1 - 7 9 - 1 . 9 2 7 6 , 4

2 - 7 9 - 0 . 6 0 . 6

3 - 7 9 0 . 5 1 . 7 2 . 9 ?7A  - A

4 - 7 9 1 .3 2 . 3 3 . 2 3 . 5 M l , ?

1 -8 0 1 .0 2 . 7 3 . 5 3 . 8 4 . 0

2 - 8 0 2 . 2 3 . 0 3 . 6 3 . 8 4 . 0 4 . 0 ? A A T A

3 - 0 0 1 .3 1 . 8 2 . 1 1 . 9 1 .3 0 . 0 - 3 . 8

4 - 0 0 0 . 9 1 . 3 1 .4 l . l 0 . 5 - 0 . 7 - 3 . 0 - 2 . 1

1 -8 1 1 .3 1 . 7 1 ,8 1 ,6 1 .2 0 . 6 - 0 . 6 1 .1 4 . 5 ?A«i - A

2 - 8 1 0 . 9 1 . 2 1 .3 l . l 0 . 7 0 . 0 - 0 . 9 0 . 0 1 .1 - 2 . 1

3 - 0 1 1 .2 1 . 5 1 .6 1 . 4 1 .1 0 . 7 0 . 0 1 .0 2 . 0 o . a 3 - 9 2 8 * .  0

4 - 8 1 1 . 4 1 . 7 1 .8 1 ,7 1 .5 1 . 1 0 . 6 1 . 6 2 . 5 1 .9 3 . 9 4 . 0 ? A Q - A

1 -8 2 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 9 0 . 5 1 .3 1 . 9 1 .3 2 . 5 - 0 . 3

2 - 8 2 0 . 8 1 . 0 1 .1 0 . 9 0 . 7 0 . 3 - 0 . 2 0 . 4 0 . 8 0 . 1 0 . 6 - 0 . 5 - 2 . 6 - 4 . 9 28 5 . 8

3 - 0 2 1 . 4 1 . 6 1 . 7 1 . 6 1 . 4 1 . 1 0 . 8 1 . 4 1 . 9 1 .5 2 . 3 1 . 9 1 . 2 1 . 9 9 . 3 ? 9 ? - ?

4 - 0  2 1 .9 2 . 2 2 . 3 2 . 1 2 . 0 1 .8 2 . 4 3 . 0 2 . 8 3 . 6 3 . 5 4 . 8 1 0 . 0 1 0 . 7 299 . 7

1 -0 3 1 . 3 1 .5 1 . 5 1 . 4 1 . 3 1 . 0 0 . 8 1 .2 1 .6 1 .3 1 .8 1 . 4 0 . 9 1 . 2 3 . 3 0 . 5 - A . f i

«01<N( 1 .1 1 . 3 1 . 4 1 .3 1 .1 0 . 9 0 . 6 1 .0 1 .3 1 .0 1 . 4 1 . 1 0 . 6 0 . 7 2 . 2 - 0 . 0 - 5 . 0 - 1 . 1 79? .  1

3 - 0 3 1 . 4 1 . 5 1 . 6 1 . 5 1 . 4 1 . 2 1 . 0 1 . 4 1 .7 1 .5 1 . 9 A ,  6 1 .3 1 . 5 2 . 9 1 . 3 - 1 . 6 2 . 2

4 - 7 « 1 - 7 9 2 -7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1-8 1 2 -8 1 3 -8 1 4 -8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 -8 3 2 - 8 3

I N I T I A L  QUARTER

P -  P R E L I M I N A R Y

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
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TERMINAL

DISPOSABLE PERSONAL INCOHE IN CURRENT DOLLARS 
______ COMPOUNDED A Hüll AI RATES OF CHANGE_________

QUARTER
BILLIONS OF 

-------- DfU. LARS____

-±*13— 1-7?— 2=12— 2=12— 4=22__1-flfl__2-flfl— 3-Qfl— 4-flQ__ l- a i  2-a i  v a i  4 -a i i -8 2  ? - ñ ?  i-fl?  4-a? i-a *  ? -a i

■ 1 -72____12x1________

2 -7 ?__10,8 ?_.3___
. 2 -7 2 ____11 .5  11 «2  1 3 .Q _____________ ___________________ ____________________________________________________________ ___________________

ANNUAL RATES

Ì>874.3

_!=&£___ 11.7 11,6 12,3__ 12*0 13,2

JL = £ fi____L0x4___10*1___10*2____ 2x2____ ftx2____4*T_

1,771.7 

.1 »7Btt.fi

■ A - e g ____ 10 ,  8 1 0 ,6  10 ,8 ___ 10*3

- i - J l ___ 1114 11- t i__ 11*6__ L U I __ 11,6 11*1. 13.3 13,6__ 13x1

___U 9 o a ^ a

2-11___ 11,2 11,1 11,3__ 11*0__ 11*2 10.6__1Z*3__ L2-Q__I U ) 9 .0_

-1=31___ 11.2 11,1 11.3__ 11, 1 11,2 10,6 12*0 11x7 11*1__ IQ ,5 11,3

- 2 - ,  0 9 2-U>

?,i?n.n
-1=12___ 10.4 10,3 10,3 10,1 1Q.1___ 2*£__ LO.4___ 2*2___ 2*1___ a^J___ 3^3___ 3^5___ l^á_

2-62 10 .1 9.9 10,0 9,7 9.6 9.2 9,8 9,4 8.6 7,7 7.4___ 4^3 -3-,7

9 .4

4 - 8 2 9 . 6 9 . 5 9 . 5 9 . 2 9 . 1 8 . 7 9 , 2 8 , 7 8 .1 7 , 4 7 , 1 5 . 2 5 . 1 6 . 3 6 . 5 6 . 8 ?y>??7..8

1 - 8 3 9 . 4 9 . 2 9 . 2 8 . 9 8 . 8 8 , 4 8 . 8 8 . 4 7 . 7 7 . 1 6 . 8 5 . 2 5 .1 6 . 0 6 . 0 6 . 0 5 . 1 ?, ,9

2 - 8 3 9 . 3 9 . 1 9 . 1 8 . 8 8 . 8 8 . 4 8 , 7 8 , 3 7 , 8 7 , 2 7 . 0 5 . 6 5 . 6 6 . 5 6 . 6 6 . 7 6 . 7 8 . 2 ?,» V ì i , .0

3 - 6 3 9 . 4 9 . 2 9 . 2 9 . 0 8 . 9 8 . 6 8 . 9 8 . 6 8 .1 7 . 6 7 . 4 6 . 2 6 . 3 7 . 2 7 . 4 7 . 8 8 . 1 9 . 6 1 0 - 9 ? ( >5P

4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 -8 0 3 -8 0 4 - 8 0 1 -8 1 2 - 8 1 3 -8 1 4 -8 1 1 -8 2 2 - 8 2 3 -8 2 4 - 8 2 1 - 8 3 2 - 8 3

IN IT IA L  QUARTER

P -  P R E L I M I N A R Y

T E R M I N A L ,
q u ar ter

DISPOSABLE PERSONAL INCOHE IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE______

BILLIONS OF 
___DOLLARS___

1 -7 ,9

2 -72

2-72

4-.? 3__ 1=22__2=12__ 2=12__*=72__ l=fiO__2=fi0__3=8 Q__*=8Q__ 1=81__ 2=fll__ 3=81__á=ñl__ Lrfl2__ 2rfl2__ 3nñ2__áurñ2__ lrfl3__2.-B3

2.? _

ANNUAL RATES

JLtA__0*2_
_2x0___ 1x2___ 2*2_ 1 ,rn io ..A

1 r0?0,, \

1 ,025 «► a

4-7-2
1-8Q

-2=ft£-

_L jl5____ 1*2____ l x l ____0*L_

_1*I___ 1*3___ 1*2___ 1*2_ 2 .3  _

J&*3____Q x JL JML :d*0__ -1 .6  -3 ,3

3-80
4 -eo

1-81

0,9___ 0*3___ 0.6 -0 ,1  -0 .1  -1 .3  2.9

_L*2____ 1x0____ 1*2____ OxS____0*2____0 ,5  -3 .3____4*1_

_ lx£___ 1*3___ 1x6___ 1*4___1 ,6 - 1 ,Q4D.7

2-ai
.3=81

4-81

___ U 5 ___ 1*2___ 1*4___ 1*2___ 1*3___ 1*3___ 3*3___ 3,1__1*SL-

-2*2___ 2*2___ 2*4___ 2*3___ 2*2___ 2*2___ 4^4___ 4 ^ ___ 5.0___ 5^3___ 8.9_

1,9 _Lt2___ 2x0___ I t?  2* 1___ 2*1___ 2*4___ 3*3_

_1=&2
JL-̂ 2

_L*3____ 1 ,4  1 .5 ____ 1*4____ 1*3_ 1.4 _2*4____2x3_ _2*0 _ 1 , 2 __ 3̂.4
JL*3___ 1*3___ 1x6___ 1*4___ 1*6___ 1*3___ 2.4 2.3 2.0 1 .3 - 1.4 -1 .0 __-CL. 1 .9

3-82 1.4___ U 2 ___ 1x4___ 1x2___ 1x4___ 1.3 2.1 -1*2___ lx6_ 1 .2 l .Q __=0.8__=£U6___ O.a -0 .3

4-8 2
1 - 8 3

_U 3___ 1*4___ 1x3___ 1*4___ 1x3___ 1*4___ 2*1____ 2 . 0  1.8 1 . 4 ____ L*3___- 0 . 1 ____ 0 . 2  1 . 4 -2.6_

1,6 1 . 5 JLx6___ 1x3___ 1x6___ 1*3____ 2 . 2  2 . 1  1 . 9  1 . 6 ____ 1*3___ 0*4____ 0 . 7  1 .8  1 .7

3 - 8 3

----_____

1 .9

4 ,  v  i , r  * ,  v

1 . 9  2 . 0  1 . 9

------4_*_I_

2 , 1

___4 t  I__

2 , 0

— fct J

2 , 6

__ -

2 . 6

__ £ x U _

2 . 5

1*0

2 . 3

__*.g--

2 . 3

__ U*_Q____

1 . 5  1 . 9

.

2 . 9 3 .1

Jl.U

3 . 9

. . J

4 . 4

__ 3 . 2 ------------------------

S -  1 6 . 7

t t u a J . 4 -------

1 . 1 0 0 . 8 P

4 - 7 8 1 - 7 9  2 - 7 9  3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1 3 -8 1  4 - 8 1 1 -8 2 2 -8 2 3 - 8 2 4 - 8 2 1 - 8 3  2 - 8 3

IN IT IA L  QUARTER

P - PRELIMINARY

1 8

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL BILLIONS OF
-IE-KHINAIL__________________________ ______ __________  _______INITIAL QUARTER PfU I ARS
QUARTER ANNUAL RATES

W S 1 - 7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - f i O 2 - 8 0 3 - 8 0 4 -8 0 V - f ll 2 -8 1 3 -8 1 4 -8 1 1 - A 7 7 - 8  7 %—ft 7 4 - A 7  1

_ A - 7 ? 2 ? # ? ) 4 0 t Q

1 -7 9 1 ? . * 3 . 3 1A1 t ?

2 - 7 9 1 3 . 2 5 . 8 8 . 4 1 KA. r *

. 3 - 7 ? 1 3 . 1 8 . 2 1 0 .7 1 3 . 0 H r?  , ^

4 - 7 9 8 . 0 3 . 2 3 . 2 0 . 6 - 1 0 . 4 1 A 5 r n

1 - 8 0 7 .1 3 . 1 3 . 1 1 . 4 —4 - 0 2 . 9 1

2 - 6 0 - 4 . 1 - 8 . 7 - 1 1 . 0 - 1 5 . 3 - 2 3 . 0 —2 8 . 6 - 5 0 . 5 1 ^ 9 - 4

3 - 8 0 - 1 . 0 - 4 . 7 - 6 . 0 - 8 . 7 - 1 3 . 4 - 1 4 . 4 - 2 1 . 9 2 3 . 3

4 - 8 0 - I  *0 - 4 . 2 - 5 . 2 - 7 . 4 - 1 1 . 0 - 1 1  .1 - 1 5 . 3 1 0 .7 - 0 . 5 1 4 A - 7

) - ß \ 0 . 6 - 2 . 2 - 2 . 8 - 4 . 3 - 7 . 0 - 6 . 3 - 8 . 4 1 2 . 4 7 . 3 1 5-9

2 -8 1 - 2 . 8 - 5 . 6 - 6 . 5 - 8 . 2 - 1 0 . 9 - 1 1 . 0 - 1 3 . 5 —0 . 6 - 7 . 5 - 1 0 - 7 -1 1 • 2

3 - 6 1 - 1 . 3 - 3 . 7 - 4 . 4 - 5 . 7 - 7 . 9 - 7 . 5 - 9 . 1 2 - 6 - 2 - 0 - 7 . 4 - i n .5 16- 5 1 ¿.A T A

4 - 8 1 - 1 . 7 - 3 . 9 - 4 . 6 - 5 . 8 - 7 . 7 - 7 . 3 - 8 . 7 1 .1 - 2 . 8 - 3 . 4 - 9 .1 4 - 5 - 6 .2 141 - 7

1 - 8 2 - 7 . 8 - 1 0 . 2 - 1 1 . 2 - 1 2 . 8 - 1 5 . 0 - 1 5 . 5 - 1 7 . 6 - 1  1 . 4 - 1 6 - 1 - 1 8 - 9 - 2 5 .8 - 2 3 - 9 - 3 8 .5 - 5 9 . ,7 1 1 7 , 0

2 - 8 2 - 6 . 3 - 8 . 4 - 9 . 3 - 1 0 . 6 - 1 2 . 5 - 1 2 . 7 - 1 4 . 3 - 8 . 2 - 1 2 . 0 - 1 3 . 8 -1 f t • ft - n . - ? 1 .ft - 1 1  . 4 1 6 -9 1 1 7 -4

3 - 8  2 - 6 . 1 - 8 . 1 - 8 . 9 - 1 0 . 1 - 1 1 . 8 - 1 1 . 9 - 1 3 . 2 - 7 . 7 - 1 0 . 9 - 1 2 . 3 - 1 6 . 3 - 1 3 . 0 - 1 9 .1 - 2 3 . ,0 6 . 5 - 3 - 0 1 1 6 -5

4 —82 —6 . 3 - 8 . 2 - 8 . 9 - . 1 0 . 1 - 1 1 .  6_ - 1 1 . 7 - 1 2 . 9 - 7 . 9 - 1 0 . 8 - 1 2 . 0 - 1 5 . 4 - 1 2 . 5 - 1 7 .3 - 1 9 . 9 0 . 7 - 6 . 5 - 9 . 9 1 1 3 . 5

1 - 8 3 - 7 . 0 - 8 . 8 - 9 . 5 - 1 0 . 6 - 1 2 . 1 - 1 2 . 2 - 1 3 . 3 - 8 . 8 - 1 1 . 5 - 1 2 . 7 - 1 5 . 7 - 1 3 . 2 - 1 7 .3 - 1 9 - 4 - 4 . 2 - 1 0 - 3 - 1 3 - 7 - 1 7 - 4 1 0 8 -2

2 - 8 3 - 3 . 4

0
 *■1 - 5 . 4 - 6 . 2 - 7 . 4 - 7 . 2 - 7 . 9 - 3 . 0 - 5 . 1 - 5 . 5 - 7 .7 - 4 . 2 - 6 , .6 —6 . 9 1 0 -0

3 -8 3 N .A .
3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 l - i 31 2 -8 1 3 -8 1 4 -8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2  1 - 8 3

I N I T I A L  QU A RTER
»  N A T I O N A L  IN CO ME B A S I S  _______________________

N .A .  -  NOT A V A I L A B L E
PR EP A RED  BY F E D E R A L  RE SE RV E  BANK OF  S T .  L O U I S

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929^75: Statistical 
Tables (Stock number OT3-010-001Ol-l, price $10.00). Estimatesfor 
1977-79 and corrections for earlier years are in the July 1982 Survey 
of Current Business. Estimates for 1980-82 appear in the July 1983 
Survey oT~Current Business. Estimates for the periods since, appear 
in subsquent issues of the monthly Survey of Current Business. These 
publications are available from the SuperiTvfendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND T R A D E

. 6 8

. 6 4

. 6 0

. 5 6

. 5 2

. 4 8

. 4 0

. 3 6

) . 3 7 -

1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2  1 9 8 3
* RAT I OS BASED ON SEASONALLY ADJUSTED DATA.  SOURCE:  ' J . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

L AT ES T  DATA P LO TT ED:  AUGUST PREL I MI NARY
PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUI S
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