National Economic Trends

Federal Reserve Bank of St. Louis October 1983

In the third quarter of this year, measures of economic activity
generally surpassed the previous peak levels attained in the third quarter of
1981. Preliminary estimates indicate that real GNP expanded at a 7.9 percent
annual rate in the third quarter, bringing it to a level almost 2 percent higher
than at the cyclical peak two years earlier. The average growth rate of real
GNP since the recession trough in the fourth quarter of last year has been 6.7
percent.

The principal component leading the recovery of real GNP has been
gross private domestic investment. Most of the rise in this component has been
due to a reversal of the earlier inventory sell-off. Nonetheless, real fixed
investment, which excludes inventory investment, rose at a 16.6 percent rate in
the three quarters since the recession trough. While this growth was primarily

associated with a surge in housing investment, the pace of plant and equipment
investment also has been unusually strong for a recovery. Real nonresidential
fixed investment rose at a 6.9 percent rate.

Other components of GNP have been somewhat weaker during the
three quarters of the recovery. Real personal consumption expenditures rose at
a 5.4 percent rate while government expenditures declined at a 1.6 percent rate.
Net exports declined from $23.0 billion to $8.7 billion (both in 1972 prices) during
the three quarters since the recession trough. A modest rebound of exports of
goods and services, up at a 3.3 percent rate, was more than offset by a surge in
imports, up at a 21.2 percent rate.

Employment also has recovered. In the third quarter of this year,
civilian employment rose at a 6.8 percent rate, putting it 1.1 percent above its
level in the third quarter of 1981. The labor force has grown 3.3 percent since
the cycle peak, however, so that the unemployment rate in September, 9.3
percent of the civilian labor force, was well above the 7.2 percent reached at the
previous cycle peak in July 1981.

Price increases have continued to be moderate, although some
measures have accelerated recently. The implicit price deflator for GNP rose at
a 4.1 percent rate during the three quarters of the recovery. Consumer prices
rose at a 5.4 percent rate during the six months ending in September, up sharply
from a 0.5 percent rate of increase over the previous six months. Producer
prices have accelerated somewhat less, rising at a 2.8 percent rate in the past
six months, compared with a 0.1 percent rate in the preceding six months.

—John A. Tatom

Views expressed do not necessarily reflect official positions of this Bank or the Federal Reserve System.
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TOTAL CIVILIAN EMPLOYMENT

TERMINAL INITIAL MONTH o .
AONTH OF PERSONS
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10-82 -0.8 -0.7 0.6 =2.0 =1.5 =1.6 =3.0 4,3 _99:176
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8-82 1.2 1e4 146 143 146 148 1.9 2.2 2.9 3.3 3.8 4¢3 5,1  bel 6,5 8,3 4,7 3,3 101.563
9-83 te4 1.6 1.7 1.5 1.8 2.0 2.1 2.4 3.0 3.4 3.9 4.3 S.0 5.8 _ 6.1  T.&  4.T 4,0 Gs6 101,945

2-82 3-82 4-82 S-82 6-82 7-82 6-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83

INTTTAL MONTH

PAYROLL EMPLOYMENT
_COMPOUNDED) ANNUAL RATES OF CHANGE

_ TERMINAL . __INITIAL MONTH _ __ THOUSANDS .
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS,

__COMPOUNGED ANNUAL RATES OF CHANGE

SEASONALLY ADJUSTED=®
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS = SEASONALLY ADJUSTED*

__COMPOUNDED ANMUAL RATES OF CHAMGE _

_ TERMINAL _ __INITIAL MONTH _ —1967 = 100
HONTH 2-82 3-82 4-82 B5-82 6-82 1-82 98-82 9-82 10-82 11-82 12-82 1-B3 2-83 3-83 4&-83 S-83 £-83 7T-A3 A-83
3-62_ -1.8 257,48
_ 482 9.2 21.4 _sa1.6
5-82 7.2 12,0 3,3 262.3
_6-82 6.8 9.8 4.4 5.6 _263.5%
_T-82  1¢3 2.1 =3.6 =6.,9 =17,9 -259.2
8-82 1.2 1.9 <2.5 =4,3 -9.0 0,9 259 .4
9-82 0.3 0.7 =3.0 4.5 =7.7 =2,1 =5.0 —258.3
10-82 0.2 0.5 2.6 =3,7 5,9 =1,5 =2,7 0.5 -258.2
11-82 0.2 0.5 =2.2 =3.1 =4,8 =1,2 =1,8 =0.2 0,0 o 25842
_12-82 0.3 0.7 =1.6 =2.3 =3.5 0,4 0,7 0.8 .4 2.8 _2%8.8
1-83 0.2 0.4 =1,7 =2.3 =3.4_ ~0,7 =1.0 0.0 0.2 0.2 -2,3 _ _ 25843
2-83 1.2 1.5 =0.3 -0,7 =1,5 1ol 1+2 2.6 342 402 5,0 12,8 - 260.9
3-83 1.3 1.6 0,1 =0.4 =-1.1 1.3 1.3 2.4 3,0 3.8 4.1 7.4 2,3 _26la4..
4-82 201 244 1.0 0.8 _0e3__ 206 248 3,9 4.7 5T 6.4 2.5 _ TaB _.13.6 . _264.2
5-83 1.6 1.8 0.5 0.2 =0.2 1.7 1.8 2,7 3.1 3.7 3,8 Seb 3.1 3.5 -=5.7 —_ —262.9
6-82_ 1.0 1.2 -0.1 -0,4 =0.9 0.8 0.8 1,5 1.7 2.0 1.9 2.7 0.3 =0,3 =-6.6 =7,5 _261a2_
7-83 0.5 _0.,6 0.6 =0,%9 -1.4 0.2 0.1 0.6 0,7 0.8 0.5 1,0 =1.2 =2,1 =6.8_=7.3 =7.1 _259.6
8-83 0.7 0.9 0.3 «0.5 =0.9 0.5 0.5 1.0 1.2 1.3 1.1 1e6 ~042 =-0,6 =3,9 =3,3 -=l.1 S.2 . 260,7
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INITIAL MONTH
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,,,,,,, [ ____GCOMPOUNDED ANNUAL RATES U,
TERMINAL o _ __INITIAL MONTH _ -1%67 = 100
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_1-82 4.0 5.9 9.1 14,8 14,4 _286.6
8-82 46 6.1 Beb 12,1 10,6 6,9 288.2
982 6.2 5.6 T.h 9.7 8.0 4,9 3,0 _288.9 _
10-82 4.4 5.6 7.2 9.0 7.5 5.3 4.5 6,0 _290.3
11-82 5.0 6.1 7.5 9.0 7.9 6.3 6.1  Te1 9,5 292.%
12-82 4.9 5.9 7.1 3 T3 5.9 5.6 6.5 648 4.2 —293.3_
183 2.9 3.6 Aeb 8.l 3,7 2,0 1.1 0.6 =lel =6.0 =1%5,2 —289.5
2=83 2.6 3.1 3.8 7% ] 3.1 1.6 Qe7 Qe2 =1e)l =4,4 <=8.5 =1.2 289.2
_3-83 2.0 2.5 3.0 3.4 2.2 0.8 =0pl 0,6 ~1e8 =beh =7,2 2.9 ~4,5 —288.1
4-83 15 1.9 244 2.7 1.6 0.2 =06 =lel =2,2 —hob ~bobh =3,3 —h,3 =4,1 __287.1
5-83 1.8 2.2 2.6 3,0 1.9 0.8 0,1 =0s3 =%el =2,8 =4,1 =-1,1 =1,1 0,6 _ 5.6 26844
6-83 203 2.7 3.2 3.5 2.6 146 141 0.9 093 ~1.0_ =1.8 1,1 1,7 3,8 8.0 10,5 _290.8
7-83 244 2.8 3.2 3.6 2.7 1.8 1ok 142 0.7 0sh_ ~1s0  1eb 2,2 3,9 6,7 T3 b2 _291.8
8-83 2.6 249 3.3 3.6 2.9 2.0 1.6 1.5 1.1 Qe2 =0.3 2:0 226 4.0 6s2 - 7% 454 LYY 292.9
9-83 2.6 2.8 3.2 3.4 2T 1.9 1.5 les 1.0 042 ~0.2 1.8 2.3  B.h 5,0  he9 3.1 2,5 0.4 _293.0
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1975 1976 1977 1978 1979 1980 1981 1982 1983

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

INODUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE _

TERMINAL - INITIAL MONTH oo _ 1967 « 100
RONTH
2-82 382 4-82 35-82 6-82 7T-82 8-82 9-92 10-82 11-82 12-82 1-83 2-83 3-83 4-83 $-83 6-83 7-83 8-83

3-82  =9,.6 ' _141.7
4=-82 =10.8 =12,0 —140.2
$5~82 <~10.0 -10.1 =8.2 139.2
6~82 8.6 =8.2 =6.3 -4,2 138,77
T~82 ~6.T =6,0 =3.9 =1.7 0.9 _138.8
8-82 —6.2 =5,5 =3,8 =2,3 ~-1.3 -3.4 138.4
9=82 6.6 6.1 =4.9 =4.0 <=4,0 =6.3 =9,1 _137,3
10-82  ~7.85 <=T.1 6.3 =5.9 -6.3 =8.6 ~11.1 -13,1 _ 35,7
11982  =T.h =T.l =64 =61 ~b,4 =B8,2 =9,7 =10.0 =6.8 124,9
12-82  =6.4 =6.1 =5.3 4.9 =5.0 -6.1 6.8 ~6,0 -2,2 2,7 _135,2
1-83 4.2 3,6 <=2.7 =1.9 =1.6 =2.0 =1.7 0.2 5.1 11.6 21.4 _137.4
2-83 =3.4 -2.8 =1.8 =-1.1 0.6 =0.9 ~0.4 1.4 5.4 9.8 13.6 6.3 138.1
3-83 -1.9 =~1.2 ~0,2 0.7 1.3 1.3 2.0 4.0 7.8 11.8 15.0 11.9 17.8 __140,0 _
4=83  =0.2 0.6 1.7 2.7 3.4 3,7 4.6 6.7 10.4 14,3 17.3 16,0 21,2 24.7 __162,6
5-83 9.8 1.6 248 3.7 4.8 4.9 5.8 7.9 11.2 14,6 17.1 16,1 19.5 20.4 16,2 144.4
6-83 1.8 2.6 3.8 4.8 5.6 6.0 7.0 8.9 12.1 15,1 17,3 16,4 19,1 19.6 17,1 17.9 _ _ 14644
7-83 3e3 402 5.3 6.4 T.2 Te8 8.9 10.8 13.9 16.8 18.9 18.5 21,2 22,0 21,1 23.6 29,6 _ _ 149,06
8-63 3.9 4.8 5.9 7.0 7.8 8.4 9.4 11,3 14.0 16.6 18.% 18,1 20.2 20.7 19.7 20.8 22.3 15.4 151.4p
9-83 4T 3.6 6.7 T.T 8.6 9.1 1042 11,9 14,6 16.9 18.6 18.3 20.1 20,5 19.7 20.6 21,5 17.6 19,8 _153,7°

2-82 3-82 4-82 5-82 6-82 71-82 6-862 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-83 5-83 6-83 7-83 8-83

INITIAL MONTH
T P="PRELTMINARY T

“PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 14, 1983
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PERSONAL INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.9 T T 2.9
2.8 2.8
. 2.7
2.7 *Ix "2 7810
2.6 T 2.6
2.5 51127/ 2.5
2.4 2.4
2.3 2.3
*5.97 / -
2.2 . 2.
2. l *//.}I/ > 2‘ .
2.0 e 77 —z.¢
.9 7 r.c
.8 */]_}1// l 8
7 / : - - |
6 7 _ .
.5 - ].!
f/o.sz// .
. 4 / - l.‘
3 ' j - [
.2 f - —1.
L R 3 R_3 E 34,
. S . . . .
§ ¢ § 0 34 5 1% §
oLt ! ! ¢ 4 14 (S
19795 1976 1977 1878 1979 1980 1981 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF S'. LOVIS
PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
. - SILLIONS OF
TERMINAL . o _ __INITIAL MONTH _ _ DOLLARS
) R ANNUAL RATES
2-82 3-82 4-82 5-52 6-02 7-82 8=82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4=-83 5-83 6-83 7-83 8-83
3-8> 2.7 29535.8
LeB?> (3 LA 22549.0
5-82 6.1 7.9 ©.3 _ _ ) ~ 2:568,0
6-82 &1 5,0 &7 . _25572.5
7-82 L o S I 2,589.8
8-82 4.5 6.9 4.5 2.9 3.4 -=1.4 . ) 24586,7
9-8> 4.6 L0 4 s 2.8 3,9 1,8 5.1 24597.4
10-87 5.2 B.e &8 4.7 8.4 4.4 T 9.8 24617.8
11-82 5.5 5.8 5.7 5.1 5,7 5.1 T.4 8.5 1.2 29633.1
12-82 5.5 SR 8.7 6.7 6.7 5.2 6.9 Te5 6.4 5.6 2064540
1-83 5¢3 S-A  B.E S0 5,& 449 6,2 hHeS5  S.4 45 3.5 2+652.6
2-82 4e8 4.9 4.8 4.3 4.6 4.l 5.0 5.0 3.8 2.7 1.3 =0.9 2,650.5
3-82 S.1 5.3 8.2 4.8 5.1 4.7 5.6 5.7 4,9 4.3 3.9 4.0 9,2 24670.1
4=-33 5.4 5.6 5.5 5,2 5.5 5,1 6.0 6.l 5.5 5,2 5.1 5.6 9.0 8.8 2+689.0
5-83 59 6.2 6.2 5.9 6.2 6.0 6.9 T.l 6.7 6.7 6.9 T.T 10.8 1l.6 1l4.4 2,719.3
6=83 5.9 6.2 6,1 Se9 502 6.0 6.8 7.0 6.6 6.6 6.7 Teb 9.6 9.7 10.1 6.0 29732.6
7-83 6.0 A2 642 6.0 6.3 6.l 6.8 T.0 6,7 6.6 64T T3 9.0 8.9 9.0 6.4 6.7 24747.4
8-83 5.0 6.0 6.0 5.8 6.1 5.9 6.5 6.7 6.4 6.3 643 6.8 B.l  Te9 Teb 5.5 5.2 3.7 297557
9-83 6.2 6.3 6.3 6.2 beh 6.3 6,9 T.l 6.8 6.8 6.9  T.3 8.6 8.5 8.4 T.0 T3 7.6 1146 2,781.0¢
2B T 3SR T G=HZ US=BZ 6°8Z 7-8Z B8-82 9-82 10-82 I1-BZ 12-8Z I-83 2-83 3-B3 4-83 5-B83 6-83 7-83 B8-83

= PRECTHINARY
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RETAIL SALES

RAT10 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
105 T 105
100 787 100
7 o
95 / 95
90 A 90
85 85
80 80
75 75
70 70
65 // 65
*12. 4% /‘
60 //. 60
55 é/ 55
50 / 50
45 S ¥R K C3 A
. N ) . .
e 7S § @ ¥ % i %
w0 Lt ) $ 4 ‘0
1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERYVE BANK OF ST. LOUIS
RETAIL SALES
COMPOUMDED ANNUAL RATES OF CHANGE L
TERMINAL INITIAL MONTH MILLIONS OF
“HONTH DOLLARS
2-82 3-82 4-82 5-82 6~82 7-82 8-82 9-82 10-82 11-82 12-82 1-83 2-83 3~83 4-83 5-83 6~83 7-83 8-83
3-82 - 6 _787.701
4-82 2.9 11.0 88,468
5-82 13,2 23.3 36.9 90,813
6-~82 1.9 4.2 0.9 =-25.6 88,603
7-82 3.9 6.2 4.6 =8.6 12.4 89,469
8-82 243 3.8 2.1 =7.5 3.2 =8.2 89,069
9-82 3.6 5.1 3.9 =3.0 6.0 2.9 11.7 89,0897
10-82 4.9 6.3 5.6 0.2 8.0 b¢6 13,0 14,3 ~ 90,908
11-82 6.8 8.3 T.9 3.7 10.9 10.5 16.3 18,6 23,1 92,492
12-82 6.0 T.3 6.8 3.1 8.9 8.2 11.9 11.9 10.7 ~0.4 92,459
1-83 5.3 6.3 5.8 2.5 T.2 6.4 8.9 8.2 6.3 =~1.3 =2.1 92,295
2-83 3.5 4.3 3.7 0.5 &b 3.3 4.8 3.4 0.9 ~5.6 =8,1 =-13.,8 91,164
3-83 5.5 6.3 5.9 3.2 7.1 b 8,2 T.6 6.3 2.5 3.5 6.5 31.4 93,263
4=83 7.2 8.1 7.9 5.6 9.3 9.0 10,9 10.8 10.2 7.8 10.0 14.4 31.7 32.1 95449
5-83 9.3 10.4 10.4 8o4 12.2 12,1 14.3 14.6 166 13,3 16,2 21.3 35.9 38,2 44.7 98,431
6=83 9.3 10,3 10.3 8.5 11.9 11.9 13.8 14.0 13.9 12,7 15.1 18.8 28,7 27.9 25.8 P o 994173
T7-83 9.0 9.9 9.9 8.2 11.3 11,2 12.9 13,0 12.8 11.6 13.4 16.3 23.4 21.5 18.2 6.8 4.3 994521
8-83 T.4 8.1 7.9 6.2 9.0 8.7 10.0 9.8 9o h 8.0 9.0 10.7 15.5 12.5 8s1 =169 =7.,1 ~-17.3 97,955
9-83 8.0 8.8 8.6 7.1 9.7 945 10.7 10.7 10.3 9.1 10,3 11.9 16.1 13,8 10.4 3.2 1e2 =0.2 20,4 99,480E
TZSBZ 3-82 482 5-8Z &4=82 71-82 B6-82 9-82 10-82 11-82 12-82 1-83 2-83 343 4-83 5-83 4-83 7T-83 B-83
TRITTAL RONTH
E- ESTIMATED
Y BANK . LOUis
OCTOBER 13, 1983
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HOURLY COMPENSATION, BUSINESS SECTOR

COMPOUMDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977 = 100
T QUARTER
3-78 4-78 1-79 2-79 3~79 4=79 1-80 2-80 3-80 4~80 1-81 2-8) 3-8l 4-8] 1-82 2-82 3-82 4-62 1-83
4-78 9.8 _1l2.2
1-79  10.5 11l.1 —L15e2
2-79 9.8 9.9 8.6 117.¢
3-79 9.9 10.0 9.4 10.2 12043
4-T9 9.7 9.6 9.1 9.4 8.6 - 123,0
1-80 9.9 9.9 9.6 10.0 9.9 11.2 126.3
2-80 10.2 10.3 10.1 10.5 10.5 11.5 11.9 _129.9
3-80 10.1 10.2 10.0 10.3 10.3 10.9 10.7 9.6 _132.9
4-80 10,1 10,1 9.9 10.2 10.2 10.6 10.4 9.6 9.7 136.0
1-81 10.2 10.2 10.1 10.3 10.4 10.7 10.6 10.2 10.5 11.3 _13%.7
2-81 99 9.9 9.8 10.0 9.9 10.2 10.0 9.5 9.4 9.3 T.6 _142.2
3-81 9.9 9.9 9,8 9.9 9.9 10.1 9.9 9.5 9.5 9.4 8.5 9.6 1455
4-81 9.7 9.7 9.6 9.7 9.6 9.8 9.6 9.2 9.1 9.0 8.2 8.6 1.6 __l48.2
1-82 9:T 9T 946 9.7 9.6 9T 9.6 9.2 9.2 9.1 8.5 8.9 8.6 9.5 151.6
2-82 9.5 9.4 9.3 9.4 9.3 9.4 9,2 8.8 8.7 8.6 B.1 8.2 Te8 7.8 6.2 153.9
3-82 9.3 9.3 9.1 9¢2  9el 9.2 9.0 B.6 B.5 B.4h  T.9 B0 T6 TS5 6.6 6.9 156,5
4-82 9.1 9¢1  Be9 8.9 B.8 8.9 8.7 8.3 8.2 B0 T.6 T 1.2 Tol 6.3 6.3 5.7 158,7
1-83 8.9 8.8 B.7 8.7 8.6 8.6 B.4 8.0 7.9 T.7 7.3 T.2 6.8 6.7 6.0 5.9 5.4 5.1 160,7
2-83 8.6 8.5 B.4 8.4 8.2 Be2  B40  TeT  T.5 T3 6.8 6.8 beh 6.2 5.5 5.3 4.8 4¢3 3.5 162,
3=78 4=73 1-79 2-7% 3-79 4-79 1-806 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83
INTYTAU QUARTER
OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
COMPDUNDED ANNUAL RATES OF CHANGE
TERMINAL o _ INITIAL QUARTER _ 1977 & 100
QUARTER
3-78 _4=78 1=79 2-79 3-79 4-79 1-8B0 2-80 3-80 4-80 1-81 2-81 3-61 4-81 1-82 2-82 3-82 4-82 1-83
4-78 0.8 _100.8
_1-79_ -0.4 -1.6 _ _100.4
2=79  =l.l  =2.0 =2.4 99 .8
3-79 -1.3 =-2.0 =-2.2 =2.0 _99a2
4=79 =1e2 =17 =1.7 =-1l.4 =0.8 - 99.1
1-80  -0.9 =-1.2 =-1.1 =0.7 0.0 0.8 99.3
2-80  ~1.2 =1.5 =1.5 =1.3 =1.1 -1.2 =3.2 —98.5
3<80 =048 =141 =1.0 =0.7 =-0.4 =0.3 =0.8_ 1.6 _98.9
4-80 ~0.7 =0.8 =0.7 =0.5 =0.2 0.0 -0.3 1.2 0.8 99l
1-81 -0.0 =0,1 0.0 0.4 0.8 1e1 1.2 2.7 3.3 5.8 100,55
2-81 0.2 0.1 0.3 0.6 1.0 1.3 1.6 2.6 3,0 4.1 2.4 19k.1
3-81 0.6 0.5 0.8 1.1 1.5 1.8 2.0 3.1 3.4 4.3 3.6 4.8 102.3
4-81 0.2 0.1 0.3 0.6 0.8 1.1 1.1 1.8 1.9 2.1 0.9 0,2 =4,2 101.2
1-82 0.1 0.l 0.2 0.5 0.7 0.9 0.9 1.5 1.5 a6 0.6 0.0 =2.3 =0.4 _101.1
2-82 0.0 -0.0 0.1 0.3 0.5 0.6 0.6 1.1 1.0 1ol 0.2 0.4 <251 =1:0 =1.6 100.7
3-82 0.1 0.1 0.2 0.4 0.6 0.7 0.7 1.2 1.1 lel _0e4 0.0 -1.2 =0,1_ 0,0 | Y 101.1
4=-82 0.3 0.3 0.4 0.6 0.8 0.9 0.9 lo4 1.3 14 0.8 0.5 -0.3 0,7 1.1 2.4 3.2 101.9
1-83 0.4 0.4 0.5 0.7 0.9 1.0 1.1 1.5 1.4 1.5 1,0 0.8 0.} 1.0 1,46 2.4 2.8 2,4 102,95
2-83 0.7 0.7 0.8 1.0 1.2 1.4 1.4 1.8 1.8 1.9 1.5 le& 0.9 1e8 2,2 3,2 3,7 4.0 _ 5.6 __103.9
T3-T8 =T 1-T9 2-79 3-7T9 4=T9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

10 SCALE RATIO0 SCALE
7=100 SEASONALLY ADJUSTED 1977«100
] [) ] 190
- ¥y W ¥ W 2. 17 170
/0. 1r —
UNIT LABOR COSTS ey 1s8.1] 150
v/0.87 - EY 130
/‘z/ ] I 110
571 L i |
C& N : ;?7//’/ 220
¥ § 200
: 180
> 160
7] 7] ¢
o .7y E X W4
*f. 87 140
I
—— 120
»8. 3¢ / 3
i — 100
—— ¥ L
] SRR
L
N coutPIST 1 on ;—& J/‘wo
H /Q)
} 140
TPUT HOUR
— 82 ALL FEQSON —1120
v2.57 »3 7 el
)‘H f’J d 103.9
-21100
1 — 17 -/
-0. 91 -2./r
< R 3 3 % 3— 80
¥ S § § ! 2
2 3 ] 2 2 2
4 4 ’ t 1 4 L) 60
1975 1976 1977 1978 1979 1980 1981 1982 1983

SOUACE:

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2Md GUARTER

V.S, PEPARTMENT OF LABOR

PREPARED 9Y FEDERAL RESERVE BANK OF ST. LOVIS

UNIT LABOR COSTS, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL L INITIAL QUARTER 1977 = 100
T QUARTER
3-78 4~78 1-79 2~79 3-79 4=79 1-80 2-80 3-80 4=80 1-8] 2-8] 3-8] 4-81 1-82 2-82 3-82 4-82 1-83

4-78 9.5 _111.4
1-79  11.1 12.8 —114.8
2-79 11,0 11.8 10.9 117.8

3=79  11.4 12,0 11.6 12.4 121.3
4=79  11.0 11.4 10.9 11.0 9.6 12441
1-80  11.0 11.3 10.9 10.9 10.1 10.7 121.3
2-80  11.6 11.9 11.7 12.0 11.8 13.0 15.3 131.9
3-80  11.1 11.3 11,1 11.1 10.8 11.2 11.5 7.8 134.4
4-80 10,8 11.0 10.7 10.7 10.4 10.6 10.5 8.2 8.6 137.2
1-81  10.3 10.3 10.0 9.9 9.5 9.5 9.2 7.2  T.0  S.4 139,0
2-81 9.8 9.8 9.5 9.3 8.8 8,7 8.3 6.7 6.3 5.2 5.0 140,7
3-81 9.3 9.3 9.0 8.8 8.3 8.1 7.7 6.3 5.9 5.0 4.8 4.6 142.3
4~81 9.5 9.5 9.2 9.1 8.7 8.6 8.3  T.2  T.1 6.7 T.2 8.3 12.0 4604
1-82 9.6 9.6 9.3 9.2 8.8 8.8 B.5 T.6 T.5 7.3 T.8 8.8 11.0 9.9 _149.9
2-82 9.5 9.5 9.2 9.1 8.8 8.7 8.5 7.7 7.6 7.5 1.9 8.7 10.1 9.1 8.2 152.9
3-82 942 9.2 8.9 8.7 8.4 8.3 Bl  Te3 T3 Tl Teb 1.9 8.7 Teb 6.5 448 _154,7
4-82 8.8  B.7 8.4 8.3 B0 T.B  Teb 648 6.7 6.5 6.7 6.9 Teh 6.3 5.1 3.6 2.3 1556
1-83 8.5 8.4 Bul 7.9 Teb  T.5  T.2 6.5 beh 6.1 6.2  b.uh 6.7 S5.T 4.7 3.5 2.9 3.4 12649
2-83 7.9 7.8 7.5 T3 T.0 6.8 6.5 5.8 5.6 5.3 5,3 5.3 5.4 4.4 3.3 2.1 1.2 0.6 =2.0 __AS6el

3-T8 =78 1-79 2-T9 3-T79 4-79 1-80 2~80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83
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GROSS NATIOMAL PRODUCT IN CURRENT DOLLARS

BILLIONS OF
— DOLLARS

TERMINAL _INITIAL QUARTER  _ . , _
QUARTER ANNUAL RATES
4~78 1-79 2-79 3-79 4-79 )-80 2-80 3-R0 4-80 1-8) 2-A) 3I-8] 4-81 1-A2 2-A2 3-H2 4-R2 )-83 2-a3
1-79 9,8 2,338.8
2-19 0.6 7.8 2,377.9
2-79 _ 10.2 10,3 13.6 2 ,4% .8
4=19 9,7 9.7 10.8 8,1 2,502.9
1-80 10,1 10,2 11.1 9,9 11.7 2.872.9
2=80 - 1% 8,3 8.4 baf 6a2 Q.9 2.578.8
2-80 0,7 8,5 8,7 7.5 7.3 5.2 9.7 _ 2.639.1
4=80 9,5 9,5 9,8 9,1 9.3 8,5 12,6 15.% 2. T36.0__
_1-81 10,7 10,8 11,3 10,9 11,5 1.4 15,2 18.0 20.% 2 JABE uh
2-81  10.3 10.3 10,7 10.3 10,6 10,4 12,9 14,0 13.3 6.6 2,912.%
_3-81 10,5 10,6 11,0 10.6 11,0 10,9 13,0 13.9 13,3 9.9 13.3 3.006.9
4~81 9,9 10,0 10,2 9,8 10,1 9,8 11,6 11,7 10.8 7.8 8.4 3.7 2,032.2
1-82 9,0 9,0 9,1 8,7 8,7 8,4 9,5 9.4 8,3 5.4 5.0 1.1 -l.4 3.021.4
2-82 8,9 8.8 8.9 8.3 8.5 8.2 9el 9.0 9.0 8.6 - 7% 3 2.9 245 [-99-Y —3,070.2
3-82 B4 9.3 B.4 8.0 8,0 y M- Ba4 Ra2 Tu2 Sal 4,9 2.2 2a80 hofh 2.7 _3,090.7
4~82 8.0 7.9 8,0 7,5 745 Tel Te8 Tab  beb 4.8 4.5 2,8 2,6 3.9 2.6 2,5 3,109.6
1-83 8,1  Te9 8.0  Teb  Teb  Te2 Va8 Teb 6,8 5.2 5,0 3,7 3.7 5,0 4.4 5,3 8,2 3,171.5
2-83 8.3 8,3 8,3 8.0 - 2%°] .7 8,3 8.1 Teb Se) 60 5,0 Sad [-9%-] 99 T2 10,7 13,3 3.272.Q
3-63 8.5 8.4 8.5 8,2 8.2 8,0 8,3 8,4 7.8 626 beb 5.8 6ol Te4 1:6 8.0 11.0 12.5 1l.6 3.,363.3P
4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83
INITIAL QUARTER
TP~ PRELIMINARY
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
T BILLIONS OF
TERMINAL  __ _  _ . __INITIAL QUARTER S
QUARTER ANNUAL RATES
4-78 1-719 2-79 3-79 479 1-80 2-80 3-80 4-80 1-81 2-8)1 I-81 4=-f1 1-82 2-82 3I-A2 4-82 1-~83 2=-A3
1-79 1.1 . _ 1.4T72.6
2-79 O0el 0,9 —1.469.2
3=79 17 1.9 448 1,4860.6
4=79 1.4 1.5 2.8 Q.7 _ —1,689,3
1-80 1.5 1.6 2,5 1.3 1,9 149,64
2-80  =0,3 =0,6 ~0,5 =2,3 <-3,7 =-9,0 NYSITY
3280  ~0,2 0.4 0,3 =1,5 =2,2 =4,3 0.8 le4b4.2
4-80 0,3 0,2 0,4 =0,5 =0,8 1,6 2,3 3.8 _1,477.9
1-81 led  1e3 a6 del 1,1 0.9 4,5 6.4 9.0 1,.510.1
2-81 102 1.2 1.5 1,0 1,0 0,9 3,5 4.4 4,7 0.6 —1a812.8
3-81 Led  1o4 1T 1,3 l.bh 1.3 3,5 4,2 4,3 2,1 3,6 _1,525.8
4-81 0.9 0,8 1,0 0,6 0,6 0.4 2,1 2,3 2,0 0,3 =0,7 =4,9 1.506.9
1-82 0.4 0.3 0.6 —0.0 =0.] =Do4 14,0 1.0 Q.4 <=1,6 =2,3 =5,2 =5,5 _1,485.8
2-82 0,4 0.3 0.5 0.1 0,0 =-0,2 1,0 1.0 0,5 =1,1 =1,5 =3,2 =2,3 Q.9 _14489.3
3-82 0,3 0.3 0.3 -0.0 -0,1 =0,3 0,7 Q.7 Qo3 =-1,) =-leb 2,6 -1,9 ~0,0 =-1,0 1.485,7
4~82 0.2 0.1 0.2 =001 =-0,2 =0.4 0.% 0,8 Qel =1e¢l =1.4% =2,4 =1,7 =0,% =1,2 =1.3 —1+480.7
1-63 0.3 0.3 0.4 0.1 0.0 —0.1 0.7 0.7 0e4 =07 =0o8 =1,6 =0.9 0.3 0.1 0.6 2.6 —1.490.1
2-83 0.8 0.8 0.9 0.7 0,7 0:6 1¢& 1.5 1,3 Qo4 0,4 0,0 0,8 2,1 2,4 3.6 6.1 9.7 1252541
3-83 1.2 1.2 1.3 1.1 1.1 1.1 1.9 2.0 1.9 1,2 1.2 0,9 1.8 3,1 3.5 4.6 6.7 8.8 Ta2 14554.4P
4-78 1-79 2-79 3-79 4=79 1-80 2-80 3-80 4-80 1-8]1 2~81 381 4=-81 1-82 2-82 3-871-82 1-83 2-83ﬁ

[ LIMINARY
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILL{ONS OF DOLLARS
3.8 3.8
371y v v K’ v —v—ly 37
3.6 |R R R R-% S—S—{¥ 3.6
3.5 |x X X K-N N—K—IK 3.5
[N [ L~ Q_Q \__&__bQ //.02’
A4 — : S5 o Nt Y il <972 Fi
3.2 1. 12252 7/3.3633 3.2
3.1 +9. 97 3.1
3.0 :;i:: 3.0
2.9 +13.27 2.9
2.8 CURRENT DOLLARS 2.8
2.7 ;iﬁ 2.7
;z i :
2.4 ;j;/, 2.4
2.3 A/f;{ 2.3
2.2 4/, 2.2
2.1 *4a€§//// 2.1
2.0 l/,, 2.0
1.9 1.9
1.8 1.8
1.7 4//' 1.7
+/3. 0% /
- /// +1. 57 o T ST h.6
s\ I ;i;j
1.5 H~ 1.5544] 1.5
1.4 V/_’ -9. 0% 4 -0.5% 1.4
6.7 ,/

1.3 =84 1972 DOLLARS I3
1.2 1.2
R R R SR S 8 |3 8 R
11 {§—8 X S — S8 — 8§81
3 3 S 32 I K S 3
o ) [} 4 4 4 4 4 14 4 4 _—
1975 1976 1977 1978 1979 1980 1981 1982 1983

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

TTED: 3RD QUARTER
LATEST DATA PLO ' ER PREL IMINARY PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX

RATI0 SCALE RATIO SCALE
1972=100 1972=100
225 , 225
215 M 1215

/"'/Yls.u
205 .‘W( 205
195 195

185 10,20/ 185

175 175
/

165

165
155 jéjj,’ 155
145 = 145
i

.
X

135 / 135
125 ;:;;;: 125
115 R ® ® 3 3 R s
g % g ¢ 8 %
3 & } ¥y 8 2
1os L L L 4 4 d 1ios
1975 1976 1977 1978 1979 1980 1981 1982 1983
MAS USED IN NATIOMAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMEACE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD OUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT
TERMINAL - . ~INMITIAL QUARTER _ _ 1972 = 100
QUARTER
4-78 1-79 2-79 23-79 4-79 1-80 2-80 3-80 4=80 )=A) 2=~81 =81 4=A1 1=R? 2=A> A=A? Gef? =AY 2=p3 =
—1=79 8.6 — 158,60
2=79 8.5 8.5 _161.8%
3-79 o4 8.4 8,3 165,12
4=79 8,2 8,0 7.8 7.3 —168.05
—1=80 8.4 8.4 B.4 B.bh 9.6 —11N.946
2-40 8.9 8.9 9.0 9.3 1043 10.9 126 k6
3-890 8,9 8,9 9.0 9.2 9.8 9.9 8.8 _180.24
_4=80 9.2 9.2 Feh 9.6 1042 10.4 0.1 1.3 185,13 _
—1-21 903 946 9,5 9,7 1042 0.4 1042 10.9 10.5 ‘ 189.83
2-81 90 9,0 9.1 902 9.5 9.5 9.1 9.2 8.2 5.9 192,86
3-81 9,0 9,0 9.l 942 9.5 9.5 9.2 9.3 8.6 Tl 9.4 —196.94
4=8} 9.0 9,40 9.1 9.2 Peh 9.4 9.1 9.2 8.7 8.1 9.2 9.0 201.22
1-82 8,6 8,6 8,7 8.7 8.8 8,8 B,4 8.4 T8 Tad 2.5 6.6 4.3 —203.36
2-82 Beb Bybh B4 B.h 8,5  Bah 8.1 B0 T.kh 6.8 Tal 6.3 5.0 5.6 206,18
3-92 8.1 8,1 8,0 8.0 8.0 7.9 7.6 T.b 6.9 6.3 6k G.h 4.5 b.h AT 208.03
4=-82 T8 7,8  To7  TeT  TWl TS Ta2 T 6.5 5.9 6.0 85,3 4.4 h.4 3R X B ~-210.00
1-83 7.7 7.6 7.6 1.3 7.3 724 _ 7.1 6009 ok 5.9 5.9 5.3 A.6 4.7  4a3 4.7 5.5 —212.83
2-83 Teb  Tob  Te3  Te2 Te2 1,0 6T 645 6ol  Sab  Seb 5.0 ek 4ek  Ga)l 4.2 sad 3.3 214,55

3-83 7.2 7.1 7.1 7.0 7.0 6.8 ©e3 Qed 5.8 5.4 3.3 4.8 402 4,2 23,9 4.0 4al 3.4 3.6 0 2)6.3TP

478 1-79 2-79 3=T9 479 1-80 2-80 3-80 4-80 1-81 2-81 3~81 4-8lL 1-82 2-82 3-82 4&=-82 1-8 2-83

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCYORER 20. 1983
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS
_OF CHANGE

o COMPOUNDED ANMUAL RATES

" BILLIONS OF
_ DO ARS
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_ VERMINAL, _ _ ~INITIAL QUARTER -
QUARTER ANNUAL RATES
4=79 1=79 2=79 3=79 479 1-80 2-80 23-8Q 4~80 ]1-f] 2-§) 3I-8] 4-81 1-82 2-82 3I-R2 4-f3 I-83 2-83
_1=79 10,3 S TV VYO W
2=79 Fele 8,5 —1,476.0
3-79 11,2 11,7 14.9 1,528.3
4=79 11.8 12,3 14.3 13,7 __1,578.0
1-80 11.7 12.0 13.3 12,4 11,2 —14620.5 .
2-80 9.9 9.8 10,2 8,6 642 1.5 let2604
3-80 10,6 _10.7 11.1 10,1} 9.0 7+9  14.8 —1e683.4
4=80  11.1 11.2 11,7 11,0 10,4 10,1 14,7 _14.6 1e7a1.9
1-81 11,5 11,6 12.)1 1246 11,2 11.2 147 14,7 14,7 1,802.8
2-81 11.1 11,2 1%e5 110 10,6 10,5 1242 _12.2 11l T.5_ -1,835.8
_3-81 __11.1 11,2 11,5 1lel 10,7 10,6 12,6 12.0 11s2 9.5 1l.4 —1.88641
4~91 10,5 10,3 10,7 JQ,3 9.8 9,7 111 10.6 9.3  T.6  Tu6 3,9 1, 9041
1-82 10,3 10.3 10.4 10.0 h2Y-) 924 1046 99 8+9  Tad T 5.7 ___Ta5 1s938.9
2-82 10.0__10.0 10,2 9.7 923 . 22l 1Qel 9B 8.7 TS V.5 6a2 Ta3 T2 1,972.8
3-82 9.9 9.8 9.9 9.5 9+2 2.0 2+8 P22 8.5 T3 15 6.5 1.4 T3 1.5 _ 2,008 .8
4=82 9.7 9T 98 946 95l 8,9 9.6 Fal  Bak TaB TS5 A8 7.5 1.5 7.1 _ T _2404b.9
1-83 9.5  9s4 9.5 9l 8.8 8.6 9.2 8.7 8,0 T2  Ta2 6.5 Ta0 . _6a9 . LB __£6.5. 5.2 2¢073.0.
2-83 98 9eT 958 945 942 9,0 9.7 922 __B.71 B4l B.1 7.7 8.3 8.5  B.8 9.3 10.0 15.1 2,142.0
3-83 9.7 9.6 9.7 _9ebh 9l 8.9 9.5 _Fel . 8.6 8e0. 8,1 . TeT7 _8e2._ 8,3 8.6 BaB. 9.2 113 T.hH_. _2,184.5P
Ta-78 1-75 2-79 3-79 4-T9 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82 183 2-83
INITIAL QUARTER _
TTP- PRELTMINARY T
PERSONAL CONSUMPTION EXPENOITURES IN 1972 DOLLARS
— . COMPOUNDED ANMUAL RATES DF CHANGE = _ o
BILLIONS OF
__JERMINAL _ - INITIAL QUARTER __OOLLARS
QUARTER ANNUAL RATES
4=79 1-7% 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-8]1 2-81 3-8l 4=81 1-82 2-82 3=-A2 4-A2 1-83 2-83
1-79 0.9 -921.2.
279 0.1 0.7 —NI.5
3-79 1,7 2.1 S.l 230.9
4=79 2.1 2.3 402 3.3 —938.6
_1-80 1,7 1.9 2.7 1.6 -0.1 —938.3
2-80 0,0 =0,1 0,0 =1.,6 =4,0 -=7,7 919.6
_.3-80 Q.6 0.6 0.9 =0.2 -1.3 -1.9 4.3 — Q29 b
4=80 1.1 1.2 1.5 Qe8_  Qel 0.2 4.5 4.6 _940.0_
1-81 1.6 ) P 2:1 1.6 1.3 lab 5.0 5.3 5.9 953 .6
_2=-81 1.5 1.6 129 15 el leh 3.8 3.6 32 0.5 - 9%56.7
3-81 1,7 1.8 2ol 1e7 1e5  1e7 347 246 3.3 2.0 3.5 —962.9
4-81 1.3 1.3 1.6 1.2 0.9 1.1 2.6 2a3 1.7 0.3 0,2 =3.0 958 ,7
_ 182 1e4 1.4 leb  1e3  1el 1.2 2.6 2.3 1.8 0.8 0.9 =0.3 2.4 __96).4
_2-82 1.3 1e6  1e8 1,5 1.3 1.4 2,6 2.4 2.0 1.3 1.5 0.8 2.8 3.1 .968.8
3-82 1.-5 1.5 17 la% 242  1ab 2.6 2.2 1.9 1.2 1.6 0.8 2.1 2.0 0.9 971.0
4=~82 1,6 1.7 1.8 1eb  loh 146 2,6 2,4 221 1aS  haT  lah 2.5 2.5 2.2 3.6 -979.6
1-83 1,7 1.7 1.9 1.7 1.5 1.7 226 204 242 1a7 209  lab 2.6 2.6 2.5 3.3 2.9 _9BALT
2-83 2ol 242 244 242 20} 2,3 3,2 3,1 2.9 2.6 249 2.8 3.8 4.1 4,3 5.% 6.4 10.0 1,010.4
3~823 2.2 2.3 2.5 2.3 242 244 3.2 3.1 3.0 207 209 29 3.7 4.0 4,1 5.0 5.4 6aT 2.4 1,019.20
478 1-79 2-79 3-79 4-T19 1-80 2-80 3-80 480 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83
INITIAL QUARTER
T P= PRELIMINARY -

PREPARED BY FEDERAL RESERVE BANK OF ST,

OCTOBER 20. 1983

LOULS



GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

T BILLIONS OF
—__DOLLARS

TERMINAL I — .. ——INITIAL QUARTER
QUARTER ANNUAL RATES
4=79 1-79 2~79 23-79 4~79 1-80 2-80 23-#0 4~80 )-8} 2-8] 3-81 4-81 1-R2 2-f2 3I-A2 &-A2 ]-8% 2-A43

1-79 Y —&185.1
2=72 2:6 13,3 428.3
2-79 123 8.2 2.4 42l.9
4=79 1.9 0.5 =%,3 =13.3 416 .8
1-00 2.5 17  =2.0 =4.5 5.1 . 422.0
2-80Q =224 =4,0 -7,9 =1l.% =10,5 -23,.8 94,3
380  =4,2 +5.8 =9.2 =12.1 =11.8 ~19.]1 ~14.2 _379.8
4-80 0:3 =0.5 =2,6 =3,8 =1.2 =3,2 9.0 38.% EATIR 2
1-81 4.9 428 3.6 3.6 Ta4 T.9 21.2 44,1 49.8 455 . %
2-81 7% 4 529 241} 3a2 8.7 Fabh 19.7 33,8 31.5 15,8 —LT2.)
3-81 T2 1.4 0.7 Tal 10,4 1103 20.1 30.6 28.1 18.%5 21.6 __A95,.8
4=-81 522 Sal bad L4 6a9 Jal 13,4 19,9 15.7 fial 1.7 =14.9 Al6,.2
1-82 1:0 0.6 =0,% =0,8 Q0.6 0.1 44l Ta% 2.2 =7.2 =13.46 =27.2 =37.8 _A22.9
2=82 1.6 1.3 Qe3 Q.1 1+3 1.1 4.7 T+8 a3 =4a41 =Be4 =1lb.b =17.5% ab __432,.%
2-82 1.0 Q0.7 0,2 =D,5 0.7 0.3 2.4 5.9 1a® =4,% —f.0 =16.2 ~1&.0 1.i  =A.% 425.3
4=82 =2.0 =2.5 =3.6 <=4s] =343 4,0 <=l.7 =0,2 =423 ~10,2 =13.9 =19.6 =20Q.7 =-lé.l =23.9 =-3§.0 _AT7.4
1=83 =0,23 =0s7 =1,5 =1+% =0:9 =le4 0.9 2.5 =0,8 =5.8 =0.5 =12.7 «12.3 =b4.4% =BT 9.7 3Il.é6 _alh.l
2-83 2.1 1,9 1.2 1.1 222 2:0 4,5 Go% 3,6 <=0,5 =244 =%.4 =3,7 Sal 4al 7.8 42,2 53,9 &50.1

3-83 L 4,3 2.8 2.8 5.0 5.0 T26_ 91 Ta4 3.9 2.7 0.5 2.9 12.0 12.% 17.8 4%.9 S3.7 %3.% _ %01.0p

4=T8 1-79 2-7T9 3-79 4-T79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83

INITIAL QUARTER

P= PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
 COMPOUNDED AMNUAL RATES OF CHANGE

B8ILLIONS OF

TERMINAL R _ —INITIAL QUARTER
QUARTER ANNUAL RATES
4=78 1-79 2-719 23=79 4-79 1-80 2-80 23~80 4=-80 1-8) 2-8] 3381 4-8) 1-A2 2-82 3-A2 4-87 1-A3 >-83
=7 = —241.5
_—_2=19 =0.7 -0.3 261.3
—_3-19 =207 =3.5 =6.6 237.2
4=79 =7.,0 =8.8 =12.8 -18.6 225.3
1-80 =620 =Tl =9.3 -10.6 -l.8 _ 224.3
2-80 =11.3 -13.,2 -16.1 =19.1 =19,3 =-33.7 202 &
_3=80 =11,0 =12.6 ~14.8 =16.8 =16s2 =22.5 =9.5 1974
4~30 =029  =Tel =8.8 =9.3 =6.8 -8.4 1.7 _28.) 210.0
1~81 =3,7 4,0 =4,% =4,]1 0.9 =0.7 13.6 27.3 24.% 222.7
278l =2.) =2.2 =2,5 =149 1.2 1.9 13.4 22.2 19.4 12.8 _229.5%
—3=81 0.9 0.9 =0.92 =02 2,8 3,5 13.2 19.7 37.0 12.6 2.4 236,33
4=@1 =2,9 =3,1 =3,3 <=3,0 0.8 Q.7 6.3 9.7 5.6 =0.6 =6.T7 =22,9 221.7
182 =548 <=6l =6,6 =67 =5,2 =5.6 =0.0 0.8 =3.9 =10.3 -16a9 =28.6 =34.2 __199.7
__2-82 =Be)  =5.4 =5,8 =5.8 4.4 =4.7 =0.2 142 =2.1 =Tal =12,2 -19.2 =17.5 3.4 _ 201 .46
382 5,2 =5,5 ~5.,8 =5.8 4,5 4,8 =0,9 0,3 =3,2 ~7.4 -11.0 =16.0 =13, -1.3 -5.8 190. 4
=82  =T,4 =78 =8.3 8.4 =T7.5 8,0 =4,9 4,4 =T7.8 =11.9 =15.%5 =20.1 =19.5 -14.0 =21.% =344 __ 1784k _
1-83 ~8+6 5.8 =62 =bel =5,1 5,4 =243 =l.8 4,4 =T.6 =10.2 =13.5 =ll.6 =h,9 =T7.%5 =-0.3 28,7 _190.0
2-83 =3s1 =32 <=3eb& 3,2 =2,0 <=2.0 1.2 243 0.0 =2,5 =4,3 0,5 =3,9 402 4a4 8.0 38.8 49.8 210,2

3-83 -1.0 =},0 =~1.1 =0,7 0,6 0.8 4,1 3.3 3.4 le4 0.2 =1.3 222 10,0 11.4 161 40.6 4T7.0 44,3 2 _ 230.4P

T%=78 1=79 2-79 3-79 4-19 1-50 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83 2-83

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 20. 1983
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
PO _COMPOUMDED ANNUAL RATES OF CHANGE

TBILLIONS OF
_VERMINAL _INITIAL QUARTER _ . _DOLLARS
QUARTER ANNUAL RATES
4=T8 _1-T79 2-~79 23-79 4-79 1-80 2-80 3-60 4~80 1-f) 2-8) 3-81 4~8) 1-82 2-82 3~A2 4=-A2 1-83 2-83
1-79 5,2 _456.9
2=19 6,0 6,8 YL
3-79 8,2 9.7 12.6 R 478,58
_4=79 10,3 12,1 14,8 16,9 _ 69T .6
1-80  11.6 13,3 15.5 17,0 17,1 _ 5116
2-80 1221 13,5 15,3 1642 15,8 14.6 535,85
3-80 10,7 11.7 12.7 12.7 11,3 8,5  2,7. —33%.1-
_4=80 11,3 122 1311342 12,3 10.8. 9.0 _1%5.6 . _559.0
—1-81 11,5 12,3 13,1 13,2 12,5 1l.3 10,3 14e3 3.0 . . 576,32
_2-81 10,8 11,5 12.1 12,0 11.2 10,1 9.0 1lal. 9.0 5.1 _583.5
.3-81 10,9 11.5 12,1 2240 113 10.4 9.6 _1la4 10.0 8.5 12.0. _600.3
— 481 11.4 11,9 12.4 1244 11,9 11.2 10.6 12,2 114 10,9 13.9 1%.9 N . 622 .8
1-82 10,8 11,3 11,7 11.6 11,0 10.3 9.7 10,9 10.0 9.3 10.7_ 10.1 .. 4.6 _629.8 .
_2-82 10,1 10,5 10.8_ 10,6 10,0 9,2 846 9,5 8.5 T.6.. 822 Te0 2.8 _ 1.1 _63letr.
382 10,5 10,9 11e2 Ilel 2046 9.9 9.4 10,3 9.5 9.0 9.8 9,2 T.l _ B.h 16,2 —_ - VY. { V6 2
_4-82 10,8 11,2 11.5 11.4 11.0 10,4 J0.,0 10,8 10,3 9.9 10.7 _10.4 _ 9.1 _10.7_15.8_ 15.5 _ _479.7
1-83  10.0 10,3 10.6 10.4 10.0 9.4 8,9 9.6 8,9 8.4 8,9 8.4 Tu0_ Tab. 9.8 6aT _=1ad . _AT1.4.
2-83 9.7 9.9 10.1 10,0 9.5 8.9 845 2+0 g4 T+ 8.2 Ta1 a4 608 8.2 5.7 1.1 2.6 6834
3-83 9.8 10,0 10.2 10.0 9.6 9.1 8,7 9.2 8,6 8,2 8.6 8.1 Tel  T.5_ .. 8.8 _ 1.0 _ 4.4 . 7.3 1l.2 _701.8¢

TW=78 1<T9 2797 3-T9 A=79 1-80 2-80 3-80 4-80 1-81 2-81 381 4~81 1-82 2-82 3-82 4-82 1-83 2-83

INITIAL QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
_ o COMPOUNDED ANNUAL RATES OF CHANGE . . e —
8 ILLICONS OF

_YERMINAL . _INITIAL QUARTER . _
QUARTER ANNUAL RATES
4-78 1-79 2~79 3-79 4-12 1-80 2-80 3-80 4-80 1~-81 2-8) 3-A1 4-61 J=-f2 2«82 3A-A2 4-82 =83 2-83
_ =79 =1.9 276 b
_ 2779 0.6 0.6 27648
379 0.5 1,7 2.9 2188
_4~T9 1.3 2e3 3,2 3.5 —281.2
1-80 1.8 2.7 3.3 3.8 4.0 —-284,0_
— 280 2,2 2,0 3.6 3.8 4,0 4.0 0000000 286.8
3-80 1,3 1,8 2,1 1.9 1.3 0.0 =3.8 —284.0-—
__4=80 0.9 1.3 1.4 lel Qo5 0,7 =3.0 =2.1 -282.5
1-81 1.3 1,7 1.8 ) Y] le2 0,6 =0,6 lal 409 285 .6
2-81 0.9 1.2 1.3 lel Q.7 040 -0.9 0.0 lel =21 284,11
_3=81 142 1.3 1eb leb  1lel 0.7 0.0 1.0 2.0 0.8 3.9 _286.8
4-81 1.4 1.7 1.8 1.7 125 lel Q26 leb 2.% la? 3.9 4.0 289.6
1-82 1.3 1,5 | 93 leS 1e3 0.9 Q.5 1.3 1.9 1.3 2.% 1.8 -0.3 — 289 .6
2-82 0.8 1.0 1.1 0.9 0,7 Q23 =0.2 Q.4 0,86 Qal 0.6 0.5 <=2.6 =4.9 .-288.8
3-82 l-.4 1.6 1.7 1e6 1.4 lel Qa8 1.4 1.9 1o 2.3 1.9 1.2 1.9 923 292.2
4-82 1.9 2.2 2.3 2,2 2e) 249 1.8 244 3.0 2.8 3.6 3.6 3.5 4,8__10.0 10.T7 299.7 .
1-83 1.3 1.5 1.5 l.4 13 1.9 0.8 le2 leb 1o 1ef  led. 0.9 . 1a2 3.3 Q0.5 -A.B ~292.9
2-83 1.1 1.3 ed  1e3  1e)l 0,9 Q06 140 143 140 led  lel Q0.6 Q.7 2.2 =0.0 -~%.0 -1.} 29241
3-83 1o 1e5 1e6 145 1ob 102 140  1e4 17 145 19 Leb 1.3 1.5 2.9  1e3 =1ab 2.2  S.6 296..1P

4=78 1-79 2-79 3-79 4~T9 1~80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3~82 4~82 1-83 2-83

INITIAL QUARTER

TP~ PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOVIS
OCTORER 20, 1983
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS

" BILLIONS OF

TERMINAL - = —INITIAL QUASTER
QUAR TER ANMUAL RATES
4>18__1-79 279 3-79 4-79 1-80 2-A0 3-80 4-8Q0 }1-81 2-81 I-A) 4=-8] 1-R2 2-A2 3IA-B2 4~82 J=-a% 2=83

—1=79_  12.1 —1,587.8
2=7% 10,8 LY —le6a26.0
3-72 11,5 11.2 13,0 1, 67603

_4=79 11,2 10.8 11.3 10.1 —14714.9

—1-80 11,7 11.6 12,3 12,0 13.9 S VY & 4 DO 2
2~80 10,4 10,1 1042 93 8.9 4.l __1.789.8

3-89 10,8 10.6 10,8 10,3 10.3 0.6 13.2 _14Bk6.0

_4=80 11,2 11,1 113 13,0 11.3 10.4 13.6 14.1 _1,908.0
1-81 1.4 11,2 11,6 1le% dla& 1le) 13.% 13.6 13.1 1,967 .4

—2=61 11,2 11.1 11.2 11.0 11.2 1046 12,3 12.0 1.0 9.0 —240104h

—2-81 11,7 _11.7 1149 11la8 12.0 11.7 123.3 13,3 33,1 13.0 17.3 2,092.0
4=81 11,2 Abl.l 1l.3 1l.1 11.2 10.8 12.0 11.7 13,1 10,5 12,3 5.4 _2,120.%
1-82 10,4 10.3 10.3 10.1 10,1 926 10.4 9.9 9.1 a1 1.9 3.5 1.6 —2,127.9
2-82 10,) 9.9 10.0 9.7 P2o 922 9.8 P24 806 1.7 Tab 4.3 3.7 f.0 _2,1%9.0
3-82 928 36 92T 90k 9,3 8.9  9ab a0  Ba2 Tas Tal 4.8 4.5 6.1 6.2 24191.%
4-62 9e6 95 995  9e2 9.1 8sT 992 8,7 8.1 Teh  Tel 5.2 5.l 623 6.5  6aB _24227.8
1-83 G4 942 942 8,9 8,8 8.4 8,8 8.4 7.1 Tal 6.8 S.2 5.1 fall 60 6a0 5.1 _2,25%.9 _
2-83 9.3 9.1 9,1 8.8 8.8 8,4 8,7 8,3 7.8 7,2 7.0 S.b6 S 6% fHab 64T 6.7 8.2 2,301.0

3-83 Seb 9.2 9.2 2+0 0.9 -2 -3 8+9 8.6 81 -3 Tad 622 623 Ta2  Teh  T.8  Ba) 9.6 10.9 0 2,36]1.%0

=78 1-79 2-79 3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 381 4-81 1-82 2-82 3-82 4-82 1-83

2-83

INITIAL QUARTER

P— PRELIMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
—— COMPOUNDED ANNUAL RATES OF CHANGE

T BILLTIONS OF
__ ooIraRs

TERM[NAL L . .. . __INITIAL QUARTER
QUARTER ANNUAL RATES
4=78 1=79 2-79 2-79 4~79 1-80 2-80 3-80 4-80 1-8) 2-81 381 &-f] 1-82> 2-82 3I-82 =82 1~R3 =83

_3=19 2.3 _ —le013.1
2=79 1.4 0.2 L 1.011.7
3-79 220 1.7 3.2 1,019.8
4=79 1.5 1.2 1.7 0.1 1,020

_A=80 1.7 2.5 1.9 1.2 2,3 _ —1.025.8
2-89 0.9 Dl 0.0 =-1,0 =1, =%,3 1,012,0

_ 380 0.8 0,3 0.6 =0.1 0,1 =1.3 2.9 —1,019.2
4=80 1,2 1,0 1.2 0.8 0.9 0.5 3.5 4. _1,029.6
1-81 1e6 1.3 146 dak  de6  1aT 3.8 4.3 4.4 1,040 .7

261 1,6 1.5 1.7 1.4 2,7 1.5 3,3 3,5 3.1 1.9 _1.065.6

3B) 242 2,2 2.6 2.3 2.1 2.7 4.4 4.8 5,0 5.3 8.9 —1,068.1
4-81 129 1,9 2,0 1,9 2,1 2.0 A.b 3.5 3.4 3.0 A6 =les 1,066.3
1-82 1e5  3ab  1e5  leb 1,5 1.4 2.4 2,3 2.0  las 1.2 2.4 =3.4 1,055,
2-82 1.5 1.5 1.6 ded 1.6 1.5 2.4 2,3 2.0 1.5 1.4 =1.0 -0.8 _ 1.9 —1.060.2
3-82 1.4 1.3 1.4 1.3 lad 1.3 2.1 1,9 da6 1.2 1.0 =0.8 -0, 0.8 -f.3 1,059,3
482 15 1ob 1,5  1eb 105 2,4 2.1 2,0 1.8 1.4 1.3 =01 0.2 1.4 1.l 2.6 _1,06A.1
1-83 1ad  1a5  1a6  1e5  Jeb 1.5 2,2 2,0 1.9 Nab 1.5 0.4 0.7 1.8 1.7 2.8 2.9 1.073.8
2-83 127 1a6 deT  eb  1e?  1eT 2.3 2,2 2.0 3.8 Qa8 0.8 1.2 2,1 2.2 3.0 3.2 3.% 1.083.1
3-83 1.9 1.9 2.0 149 26} 240 2,6 2,6 2,5 2.3 2.3 1.5 1.9 2,9 3.1 3.9 4.4 S.1 6.7  1,100.8p

TA-T8 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3~81 4-81 1-82 2-82 3-82 4-82 1-83 2-83

INITIAL QUARTER

P= PRELIMINARY
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CORPORATE PROFITS AFTER TAXES®

BILLIONS OF

TERMINAL - . _ ___ INITIAL QUARTER
QUARTER ANNUAL RATES
3-7¢ 4-78 1-79 2~79 3-79 4~79 1-80 2-A0 3-80 4-AQ0 1-A) 2-At A=A1 4=A1 V=A? 2=B2 3-R2 4-A2 }=83

__4=78 29,5 —1%9.9

_1=79 13.6 3.3 —161.2
2=79 13.2 5.8 8.4 144.5
3-79 13.1 8.2 10,7 13,0 —169.6
4-79 840 3,2 3.2 046 =10.4 ~-165.0
1-80 Ts1 2.1 3.1 lad _~4,0 2.9 16602
2-80 =4s] =8,7 =11.0 =15.,3 -23,0 =28.,6 =50,% —139.4
3-80Q =12Q =4,7 =6,0 =8,7 =13.4 =14.4& -21.9 23.3 _146.9
4-89Q =120 4,2 5,2 =7.,4 =11,0 =11.1 -1%.3 10,7 -0.% latal
1-81 Q06 =242 =248 =443 =T.0 =6,3 =f.4 12.4 7.3 1%.9 —152.2

2781 -2,8 =5,6 =6,5 =8,2 -10,%2 =11.0 =13.5 0.6 =7.5 =10.7 =31.2 128,46
2-61 =1ad =3,7 =4,46 -5,7 7.9 =7.5% =9.1 2.6 =~2.0 =2.4 =10,5 14.95 1Ad. 0
4=81 =17 =3+9 <=4,6 =5,8 =747 =Te3 =8.7 _ 14l =28 =3.4 =91 4.5 =6.2 14l.7

_1-82 -7,8 =10.2 =11.2 -12.8 =15.0 =15.5 =17.6 =11.4 =16.) ~18.9 =2%5.8 =23.9 =38.5 =59.7 2.9
£=82 =693 =844 =9.3 =10,6 =12,% 12,7 =14.3 =8.2 =12.0 =13.8 18,8 -1%9.3 =23,8 -31,4 16.9 117 .4
3-82 ~bel =841 =849 =1041 =1lef =11s9 =1342 =TT =1049 =12.3 =16.3 =13.0 =19.1 =23.0 6.5 =3.0 _ _116.%

__4=82 =643 =8,2 =8+9 =10,1 =11+6 =11e7 =12+9 =729 ~1048 =12:0 =154 =12.5 =17.3 =19.9 Q.7  =6.5 =9.9 _ . 113.8
1-83 =7.0 =8,8 =9,5 =]10,6 =12s] ~12+2 =13,3 <=8,8 =11.5 =12,7 =15,7 =13.2 ~17.3 =19.4 =4.2 =10.3 -13.7 -17,4 108 .2
283 T304 w540 =544 =692 ~Te4 =T.2 =T7.9 =3,Q =521 =55 =Tal 4.2 =6.8 =6.9 10.0 . 8.3 12.4 25.6 _2Ll.0. ~127.2
3-83 B e N.A.

3-78 4-T78 1-79 2-T79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83

» NATIONAL INCOME BASIS

_N.A. - NOT AVAILABLE

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

and Product Accounts of the United States, 1929-76:

INITIAL QUARTER

HISTORICAL SOURCES OF

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
QRER 20, 1983

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income

‘Statistical

Tables (Stock number 003-0T0-00TOT-T, price §10.00). Estimates for

I977-79 and corrections for earlier years are in the July 1982 Surve
Estimates for 1980-82 appear in the July T983

of Current Business,

Survey of Current Business.

Estimates for the periods since, appear

n subsquent issues of the monthly Survey of Current Business. These
publications are available from the Superintendent of Documents, U.S.

Government Printing Office, Washington, D.C.

20402,

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:
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AUGUST PRELIMINARY

SOURCE: Y4.S.DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.
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