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Preliminary estimates released by the U.S. Department of Commerce 
indicate that real GNP advanced at an 8.7 percent annual rate in the second 
quarter, following a 2.6 percent rate of increase in the first quarter. These 
advances confirm that the recovery from the 1981-82 recession is under way. The 
recent recession lasted 16 months, from July 1981 to November 1982 according to 
the National Bureau of Economic Research, the same duration as the 1973-75 
recession.

The second quarter increase in real GNP was dominated by a strong 
acceleration of final sales. A cessation of inventory liquidation also contributed 
positively and significantly to the change in real GNP.

The advance of final sales in the second quarter reflected large variations 
across spending categories. Consumption and fixed business investment rose 
briskly, but government purchases declined and net exports fell sharply.

Change in Real GNP and Its Components

Billions of 1972 dollars

-Keith M. Carlson

Annual rate of change

1/1983 IV/19 8 2 1/1983 IV/1982
to to to to

11/1983 1/1983 11/1983 1/1983

Real GNP $31.3 $9.4 8.7% 2.6%

Change in inventories 10.9 7.3 — —

Final sales 20.4 2.1 5.5 0.6

Consumption 23.8 7.1 10.0 2.9

Fixed business investment 7.6 4.3 15.6 8.8
Nonresidential 1.9 -0.6 4.8 -1.5
Residential 5.7 4.9 60.3 57.7

Government purchases -0.7 -6.8 -1.0 -8.8
Federal -0.2 -6.0 -0.7 -17.9
State and local -0.5 -0.7 -1.1 -1.6

Net exports -10.3 -2 .5 — —

Exports -3.1 0.8 -8.7 2.4
Imports 7.2 3.3 27.0 12.1
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T OTAL  C I V I L I A N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES QF CHANGE

___ ______________________________________________________,_________________ ____________ I N I T I A L  MONTH___________________________________________________________________________THOUSAND«
WNT H

11-81 12-81 1-82 2- 82 3-82 4- 82 5—8 2 6-fl? 7—ft? fl-fi? 9-fl? 1 0- 82 1 1 -ft? Ì 2—ft? l - f t l ?-ft ^ —A ̂ ¿L. —A
Of PERSONS

12-81 - 6 . 4 QQ t A77

1-82 - 3*2 0.1 Si-9t6Ôfî - -

2-82 - 2 11 0. 1 0.1

3-82 - 1 . 9 - 0 . 3 - 0 , 5 - 1 . 2 9 9 r *^7

4- 82 - 1 . 8 - 0 . 6 - 0 , 8 - 1 . 3 - 1 . 4 9 9 T 484

5- 92 - 0*5 0. 8 0 . 9 1. 2 6- 3 OO , «94

6- 82 - 0 , 9 0 , 0 - 0 , 0 - 0 , 0 0. 3 1 .2 - 3 . 7 WQ,681

7-82 - 1 . 0 - 0 , 2 - 0 , 2 - 0 , 3 - 0 . 0 0 . 4 - 2 . 4 - 1 . 1 <}<i f 586

8-92 - 0 . 7 0 . 0 - 0 , 0 - 0 . 9 0 » 2 0 . 6 - 1 . 2 0 . 0 1 -  ? 9 9

9-82 - 0 . 8 - 0 , 2 - 0 , 2 - 0 , 3 - 0 . 1 0 . 1 - 1 . 3 - 0 . 6 - 0 . 3 - ; - 7 9 9 *-5ik3

0 1 00 N> - 1 . 1 - 0 , 6 - 0 , 7 - 0 , 8 - 0 , 7 - 0 . 6 - 2 . 0 - 1 . 5 - 1 . 6 - 3 . 0  - 4 . 3 9 9 ,176 - -

11-82 - 1 ,  I - 0 , 6 - 0 . 7 - 0 , 7 - 0 . 7 —0 . 6 - 1 . 7 - 1 . 3 - 1 . 4 - 2 .? - 2 . 4 - 0 ,,5 9 9 r 1 f\

12-82 - 1 . 0 , - 0 . 6 - 0 . 7 - 0 , 7 - 0 , 7 - 0 . 6 - 1 . 5 - 1 . 2 - 1 . 2 - 1 . 8  - 1 . 8 - 0 , »5 - 0 . 5 9 9 , 09 3

1-83 - 1 . 0 - 0 , 5 - 0 . 6 - 0 , 6 - 0 . 6 - 0 . 5 - 1 . 3 - 1 . 0 - 1 . 0 - 1 . 4  - 1 . 3 - f) , .3 —0.  ? 0. 1 9 9 »

2 - 83 - 0 .  9 - 0 , 5 - 0 . 6 - 0 , 6 - -0*6 - 0 . 5 - 1 . 2 - 0 . 9 - 0 . 9 - 1 . 2  - 1 . 2 - 0, - 0 . 3 - 0 . 2 - 0 . 5 9<l r OiKi

3-83 - 0 . 8 - 0 . 5 - 0 . 5 - 0 , 5 - 0 . 5 - 0 . 4 - 1 . 1 - 0 , 8 - 0 . 7 - 1 . 0  - 0 . 9 - 0 ,,? - 0 . 1 0. 0 0 . 0 O.  5 9 9 , l Û 3

4- 83 - 0 .  5 - 0 , 2 - 0 . 2 - 0 . 2 - 0 . 1 - 0 . 0 - 0 . 6 - 0 . 3 - 0 . 2 - 0 . 3  - 0 . 1 0. 0.8 1.1 1 . 4 ? ~ 4 4 . 4 9 9 ,4'ift

5-83 - 0 , 4 - o . i - 0 . 1 - o a - 0 . 0 0. 1 - 0 . 4 - 0 , 1 - 0 . 0 - 0 . 2  p . o 0.,7 0. 9 1.1 1 .4 2 . 0 2 . ft 1. ? . j 9 9 r 5*T7

6-83 0. 4 0 . 7 0. 8 0. 8 1.0 1.1 0 . 7 1.1 1.3 1.3 1 . 7 2.,4 2. 9 3. 4 4 . 1 5 . 3 7. Û a.  3 l s .V » i.fi . 7ft<S ’

11- 81 1 2- 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - Ô 2  9 —8 2 10- 82 11- 82 1 2- 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8  3 5 - 8 3

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL I N I T I A L  MONTH THUUSANDS
MONTH

11- 81 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 3 - 8 2 9 - 8  2 10- 82 1 1- 8 2 1 2 - 8 2 1 - 8 3 2 - 8  3 3 - 9 3 4 - 3 3 5 - 8 3
UP P E R S O N

12- 8 1 - 4 . 0 9 0 . 7 3 0

1 - 8 2 - 4 . 2 - 4 . 3 9 0 , 3 9 6

2 - 8 2 - 2 . 7 - 2 . 1 0 . 3 9 0 . 4 1 7

3 - 8 2 - 2 . 7 - 2 . 3 - 1 . 2 - 2 . 8 9 0 . 2 0 7

1 CD fS
I - 2 . 7 - 2 . 3 - 1  . 6 - 2 . 6 - 2 . 4 90♦024

5 - 8 2 - 2 . 2 - 1 . 9 - 1 . 3 - 1 . 8 - 1 . 3 - 0 . 1 9 0 . 0 1 6

6 - 8 2 - 2 . 4 - 2 . 1 - 1  . 6 - 2 . 1 - 1 . 9 - 1 . 6 - 3 . 2 8 9 . 7 7 5

7 - 8 2 - 2 . 6 - 2 . 4 - 2 . 1 - 2 . 5 - 2 . 5 - 2 . 5 - 3 . 7 - 4 , 3 ...

8 - 8 2 - 2 . 6 - 2 . 4 - 2 . 1 - 2 . 5 - 2 . 5 - 2 . 5 - 3 . 3 - 3 , 4 - 2 . 5 8 9 . 2 6 4

9 - 8 2 - 2 . 4 - 2 . 2 - 1 . 9 - 2 . 2 - 2 . 1 - 2 . 1 - 2 . 6 - 2 , 4 - 1 . 4 - 0 . 4 8 9 . 2 3 5

10- 8 2 - 2 . 5 - 2 . 4 - 2 . 1 - 2 . 4 - 2 . 4 - 2 . 4 - 2 . 9 - 2 . 8 - 2 . 3 - 2 . 2 - 3 ,  9 8 8 . 9 3 8

1 1 - 8 2 - 2 .  5 - 2  . 3̂ - 2 . 1 - 2 . 4 - 2 . 4 - 2 . 3 - 2 . 7 - 2 . 6 - 2 . 2 - 2 . 1 - 3 , 0 - 2 . 0 88 » 785

1 2- 8 2 __ - 2 .  4 - 2 . 3 - 2 . 1 - 2 . 3 - 2 . 3 - 2 . 3 - 2 . 6 - 2 . 5 - 2 .  1 - 2 . 0 - 2 ,  5 - 1 . 8 - 1 . 6 88 * 66$

1 - 8 3 - 2 . 0 - 1 . 9 - 1 . 7 - 1 . 8 - 1 . 8 - 1 . 7 - 1 . 9 - 1 . 7 - 1 . 3 —1 . 0 - 1 . 2 - 0 . 2 0 . 7 3 . 0 8 8 . 3 8 6

2 - 8 3 - 2 . 0 - 1 . 9 - 1 . 7 - 1 . 8 - 1 . 8 - 1 . 7 - 1 . 9 - 1 . 7 - 1 . 3 - 1 . 2 - 1 . 3 - 0 , 6 - 0 . 2 0 , 5 - 1 . 9 88*745

3 - 8 3 - 1 . 8 - 1 . 7 - 1 . 5 - 1 . 6 - 1 . 5 - 1 . 5 - 1 . 6 - 1 . 4 - 1 . 1 - 0 . 9 - 0 . 9 - 0 , 3 0 . 1 0.  7 - 0 , 5 0 . 9 8 8 . 0 1 4

4 - 8 3 - 1 . 5 - 1 . 3 - 1 . 1 - 1 . 2 - 1 . 1 - 1 . 0 - 1  . 1 - 0 . 9 - 0 . 5 - 0 , 3 - 0 . 3 0 . 4 0 . 9 1 . 5 1 , 0 2 , 4 3 . 9 8 9 . 1 0 1

5 - 8 3 - 1 . 2 - 1 . 0 - 0 . 8 - 0 . 9 - 0 . 8 - 0 . 6 - 0 , 7 - 0 , 4 - 0 , 0 0 . 2 0 . 3 0 , 9 1 . 4 2 . 0 1 . 8 3 ,  1 4 . 1 4 , 3 6 9. 4 16 P

6 - 8 3 - 0 . 9 - 0 . 7 - 0 . 5 - 0 . 5 - 0 . 4 - 0 . 3 - 0 . 3 - 0 . 0 0 , 4 0 . 7 0 .  8 1 . 4 1. 9 2 . 5 2 , 4 3 . 5 4 . 3 4 , 5 4 . 7 8 9 . 7 6 0 ^

11-81 1 2- 31 1 - 8 2 2 - 8 2 3 - 82 4 - 8 2 5- 8  2 ' 6 — 8 2 7 - 8 2 8 - 8 2 9 - 8 2 10- 82 11- 82 1 2 - 8 2 1 - 8 3 2 - 8  3 3 - 8 3 4 - 8 3 5 - 8 3

I N I T I A L  MONTH

P -  PRELIMINARY

2

pR E p A R E 0 Q Y FEDERAL RESERVE BANK G h i T .  LCUl  S
J U L Y  8 ,  1983
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EMPLOYMENT
R A T I O  S C A L E  R A T I O  S C A L E

197 5  1 97 6  1977 19 7 8  19 7 9  19 8 0  1981 1982 1 98 3
SOORCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« JUNE PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

1 1 .

1 0 .

9.

8 .

7.

6 .

5 .

4 .

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S T E D P E R C E N T  

1 2 . 0

1 I .0

1 0 . 0

9 . 0

8. 0

7 . 0

6.0

5 . 0

1975  1976  1977 197 8  1 97 9  1980  1981 1982 1983
SOURCE. U .S . DEPARTMENT OF LABOR

PERCENT OF C IV IL IA N  LABOR FORCE 

LATEST DATA PLOTTEDt JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0
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CONSUMER PR ICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY AD JUSTED*
_______________________ COMPOUNOED ANNUAL RATES OF CHANGE_________________________

TERMINAL________________________________________________________________________ I N I T I A L  MONTH____________ .__________________________________ ;__________________________ 1967 = 100

11-8 1 1 2 -8 1 1- 8 2 2 - 8 2 3 - 8 2 4 —82 5 -8 2 6 - 8 2 7- 82 8 - 8 2 9 - 8  2 1 0 -8 2 1 1 -8 2 1 2- 8 2 1- 8  3 2 - 3 3 3 - 8 3 4 - 0 ^ 5-8.2

1 2 -8 1 4 . 8 2 6 2 . 4

1 - 8 2 4 . 1 3 . 5

2 - 8 2 3 . 0 2 . 1 0 . 9 2 6 3 . 4

3 - 8 2 2 . 1 1 .3 0 . 2 - 0 . 4 . . -

4 - 8 2 2 . 3 1 . 7 1 .1 1 . 3 3 . 0 Ü 8 4 » ^

5 - 8 2 4 . 0 3 . 9 4 . 0 5 . 0 7 . 9 1 3 .0 2 8 6 . 9

6 - 8 2 5 . 4 5 . 5 5 . 9 7 . 2 9 . 8 1 3 . 4 1 3 .8 2 9 0 f C

7 - 8 2 5 . 6 5 . 7 6 . 1 7 . 2 9 . 2 1 1 .3 1 0 . 5 7 . 3 2 9 } . , 7 _

8 - 0 2 5 . 4 5 . 5 5 . 8 6 . 6 8 . 1 9 . 4 8 . 2 5 . 5 3 . 8

9 - 8 2 5 . 0 5 . 0 5 . 2 5 . 8 6 . 9 7 . 7 6 . 4 4 .  1 2 . 5 1.2 2 9 2 .9

1 0 -8 2 5 . 0 5 . 0 5 . 2 5 . 7 6 . 6 7 . 2 6 . 1 4 . 3 3 . 3 3 . 1 5 . 0 2 9 4 .1

1 1 -8 2 4 . 6 4 . 5 4 . 6 5 .  1 5 . 8 6 . 2 5 . 1 3 . 4 2 . 5 2 . 1 2 . 5 0 . 0 2 9 4 .1

1 2 -8 2 3 . 9 3 . 9 3 . 9 4 . 2 4 . 7 5 . 0 3 . 9 2 . 3 1 . 3 0 . 7 0 . 5 - 1 . 6 - 3 . 2 2 9 3 .3

1 - 8 3 3« 8 3 . 7 3 . 7 4 . 0 4 . 5 4 . 6 3 . 6 2 . 3 1 . 4 1 .0 0 . 9 - 0 . 4 - 0 . 6 2 . 1 2 9 J . 8

2 - 8 3 3 . 4 _ 3 . 3 3 . 5 3 . 8 3 . 9 Ì.. -7 0 . 9 0 . 4 0 . 2 - 0  *9 - 1 . 2 . - O f  2 - 2 . 4

3 - 8 3 3*3 3 . 2 3 . 1 3 . 3 3 . 6 3 . 7 2 . 8 1 . 7 1 . 0 0 . 6 0 . 5 - 0 . 4 - 0 . 5 0 . 4 —0 . 4 1 . 6 2 9 3 .6

4 - 8 3 1 , 5 3 . 4 3*4 3 . 6 3 . 9 4 . 0 3 . 2 2 . 2 1 . 6 1 .4 1 . 4 0 . 8 1 .0 2 . 1 2 . 1 4 . 4 7 . 2 2 9 5 . 3

5 - 8 3 3 . 7 3 . 6 3 . 8 4 . 1 4*2 3 . 5 2 . 6 2 .  1 2 . 0 2 .  1 1 . 6 1 . 9 3 , 0 3 . 2 5 .  1 <f.9 6 . 7 2 9 6 .9

6 - 8 3 3 . 6 3 . 5 3 . 5 3 . 7 4 . 0 4 . 1 3 . 4 2 . 6 2 . 2 2 . 0 2 .  1 1 . 7 2 . 0 2 . 9 3 . 0 4 .  5 5 . 4 4 . 6 2 . ^ ¿9 7.  t-

11-91 1 2 -8 1 1 - 8 2 2 - 8 Z 3-8 2 4 - 8 2 5 -8 2 6 - 8  2 7 - 8 2 8 - 82 9 - 8  2 10- 82 11- 82 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 3 - 8 3

♦OATA
I N I T I A L  m o n t h

BEGIN NIN G  1983 INCURPURa TES RENTAL  EQU IVALENCE MEASURE.

PREPARED y Y FEDERAL 
J U L Y  2 2 ,  1983

RESERVE bANK L* SI .  L C o i ^

PRODUCER P R IC E  IM D E X ,  F IN IS H E D  
COHPOUNOED ANNUAL

c o o o s
RATES

-  SEASONALLY 
OF CHANGE

AD JUSTED *

TERMINAL I N I T I A L  NONTH 196 7 * 100
MONTH

11-8 1 1 2 -8 1 1 -8 2 2 - 8 2 3 -8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 6 2 8 - 6 2 9 - 6 2 1 0 -8 2 1 1 -6 2 1 2 -8 2 1 - 8 3 2 - 6 3 3 - 9 3 4 - 9 3 5 - 9 3

12—81 4 . 9 2 7 6 .2

1 - 8 2 4 . 9 4 . 9 2 7 7 . 3

2 - 8 2 3 . 5 2 . 9 0 . 9 277 *5

3 - 8 2 1 . 9 0 . 9 - 1 . 1 - 3 . 0 2 7 6 . 8

4 - 8 2 1 . 8 1 . 0 - 0 . 3 - 0 . 9 1 . 3 2 7 7 .1

5 - 8 2 1 . 5 0 . 8 - 0 . 2 —0  .  6 0 . 7 0 . 0 277*1

6 - 8 2 3 . 0 2 . 7 2 . 3 2 . 6 4 . 6 6 . 2 1 2 .8 2 7 9 . 9

7 - 8 2 3 . 3 3 . 1 2 . 8 3 . 2 4 . 8 6 . 1 9 . 2 5 . 7 2 8 1 .2

8 - 8 2 3 . 6 3 . 4 3 . 2 3 . 6 5 . 0 6 . 0 8 . 0 5 . 7 5 . 7 2 8 2 . 5

9 - 8 2 3 . 4 3 . 2 3 . 0 3 . 3 4 . 4 5 . 0 6 . 3 4 . 2 3 . 5 1 . 3 2 8 2 .8

10—82 3 . 5 3 . 3 3 . 1 3 . 4 4 . 4 4 . 9 5 . 9 4 . 2 3 . 8 2 . 8 4 . 3 2 8 3 .8

1 1 - 8 2 3 . 8 3 . 7 3 . 6 3 . 9 4 . 8 5 . 3 6 . 2 4 . 9 4 . 7 4 . 3 5 . 9 7 . 4 2 8 5 . 5

1 2 -8 2 3 . 8 3 . 7 3 . 6 3 . 9 4 . 7 5 . 1 5 . 8 4 . 7 4 . 5 4 . 2 5 . 2 5 6 3 . 8 2 8 6 . 4

1 -8 3 2 . 5 2 . 4 2 . 2 2 . 3 2 . 8 3 . 0 3 . 4 2 . 1 1 . 5 0 . 7 0 . 5 - 0 . 7 - 4 . 5 - 1 2 . 2 2 8 3 . 3

2 - 8 3 2 . 5 2 . 4 2 . 2 2 . 3 2 . 8 2 . 9 3 . 2 2 . 1 1 . 6 0*9 0 . 9 0 . 0 - 2 . 4 - 5 . 3 2 . 1 2 8 3 .6

3 - 8 3 2 . 1 2 . 0 1 . 8 1 . 8 2 . 2 2 . 3 2 . 6 1 . 5 1 . 0 0 . 3 0 . 1 - 0 . 7 - 2 . 6 - 4 . 7 - 0 . 6 - 3 . 3 2 8 3 .0

4 - 8 3 2 . 0 1 . 8 1 . 6 1 . 6 2 . 0 2 . 1 2 . 2 1 . 2 0 . 8 0 . 2 0 . 0 - 0 . 7 - 2 . 3 - 3 . 7 - 0 . 7 - 2 . 1 - 0 . 8 2 8 2 .8

«*■><01 2 . 1 1 . 9 1 . 7 1 . 8 2 . 1 2 . 2 2 . 4 1 . 5 1 . 1 0 . 6 0 . 5 - 0 . 1 - 1 . 3 - 2 . 2 0 . 4 - 0 . 1 1 . 5 3 . 9 2 8 3 . 7

6 - 8 3 2 . 3 2 . 1 2 . 0 2 . 0 2 . 4 2 . 4 2 . 6 1 . 8 1 . 5 1 . 1 1 . 0 0 . 6 - 0 . 3 - 1 . 0 1 . 4 1 . 3 2 . 9 4 . 8 5 . 6 2 8 5 . 0

1 1 -6 1  1 2 -8 1 1 - 8 2 2 - 8 2 3 -8 2 4 - 6 2 5 -8 2 6 - 8 2 7 - 8 2 6 - « ?  9 -9 2 1 0 -6 2 1 1 -6 2 1 2 - 6 2 1 - 6 3 2 - 6  3 3 - 8 3 4 - 8 3 5 - 8 3

---------------- ------- — INITIAL HOWTH
*CATA FOR FOUR MONTHS AGO R E V IS E D  TO R E F L E C T  L A T E  REP OR TING____

PR E P A R i ïT ¥ ¥ ~ F Ë C Æ R  AL R E S E R W ' B A N i r W ' y f ^ r L O U I S  
J U L Y  15* 1993
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

COHSUK£R PR ICE INDEX BEGINNING JANUARY 107$ IS  FOR ALL URBAN C0NSU«£R5 (C P I-U ) .
U_pp I - i  DATA BEGINNING IM 3  INCORPORATE A RENTAL EOUI VALENCE MEASURE FO* NOMEOWNERSHIP COSTS. 
E £ P l- B  010 SER IES  < T0 BE DISCONTINUED IN JUNE 1983)

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:
PREPARED BY FEDERAL RESERVE Of ST. LOUIS

r a t i o  S C A L E  PRODUCER P R I C E S

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JUNt PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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PRODUCER PRIC E INDEX# F I N I S H E D  CONSUMER FOODS -  SEASONALLY A D JUSTED* 
______________________COMPOUNDED ANNUAL RATES OF CHANGE_____________________________

TERMINAL I N I T I A L  MONTH 1967 * _IQ O  _
MONTH

11-81 1 2 -8 1 1—82 2 - 8 2 3 -8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 —62 9 - 6 2 1 0 -8 2 1 1-6 2 1 2 -6 2 1 - 6 3 2 - 6 3 3 - 8 3 4 - 6 3  5 - 6 3

1 2 -8 1 0 . 0 ¿ 5 2 ^

1—82 7 . 1 1 4 . 6

2 - 8 2 7 . 3 1 1 .1 7 . 8 257*8

3 - 8 2 4 . 9 6 . 6 2 . 8 - 1 . 8 2 5 7 ^

4 - 8 2 8 ®0 1 0 . 2 8 . 7 9 . 2 2 1 . 4 2 6 1 . 6

5 - 8 2 7 . 2 8 . 7 7 . 3 7 . 2 1 2 . 0 3 . 3 262*3

6 - 8 2 7 . 0 8 . 2 7 . 0 6 . 8 9 . 8 4 . 4 5 . 6 2 6 3 .5

7 - 8 2 3 . 5 4 . 0 2 . 4 1 . 3 2 . 1 - 3 . 6 - 6 . 9 - 1 7 . 9 2 5 9 .2

8 - 8 2 3 . 2 3 . 6 2 . 2 1 . 2 1 . 9 - 2 . 5 - 4 . 3 - 9 . 0 0 . 9 2 5 9 , 4

9 - 8 2 2 . 4 2 . 6 1 . 2 0 . 3 0 . 7 - 3 . 0 - 4 . 5 - 7 . 7 - 2 . 1 - 5 . 0 2 5 8 .3

1 0 -8 2 2 . 1 2 . 3 1 . 0 0 . 2 0 . 5 - 2 . 6 - 3 . 7 - 5 . 9 - 1 . 5 - 2 . 7 - 0 . 5 2 5 8 .2

1 1 - 8 2 1 . 9 2 . 1 0 . 9 0 . 2 0 . 5 - 2 . 2 - 3 . 1 - 4 . 8 - 1 . 2 - 1 . 8 - 0 . 2 0 . 0 ...

1 2 -8 2 2 . 0 2 . 2 I . 1 0 . 5 0 . 7 - 1 . 6 - 2 . 3 - 3 . 5 —0 . 4 - 0 . 7 0 . 8 1 . 4 2 . 8 2 5 8 .8

1 - 8 3 1 . 7 1 . 8 0 . 8 0 . 2 0 . 4 - 1 . 7 - 2 . 3 - 3 . 4 - 0 . 7 - 1 . 0 0 . 0 0 . 2 0 . 2 - 2 . 3 2 5 8 . 3

2 - 8 3 2 . 4 2 . 6 1 . 7 1 . 2 1 . 5 - 0 . 3 - 0 . 7 - 1 . 5 1 . 1 1 .2 2 . 4 3 . 2 4 . 2 5 . 0 1 2 .8 2 6 0 . 9

3 —83 2 . 3 2 . 5 1 . 6 1 . 2 1 . 4 - 0 . 2 - 0 . 5 - 1 . 2 1 . 1 1 .1 2 . 2 2 . 7 3 . 4 3 . 6 6 . 7 0 . 9 2 6 1 .1

4 - 8 3 3 . 0 3 . 2 2 . 5 2 . 1 2 . 4 1 .0 o . e 0 . 3 2 . 6 2 . 8 3 . 9 4 . 7 5 .7 6 . 4 9 . 5 7 . 8 1 5 . 2 2 6 4 .2

5 - 8 3 2 . 5 2 . 7 2 . 0 1 . 6 1 .8 0 . 5 0 . 2 - 0 . 2 1 . 7 1 . 8 2 . 7 3 . 1 3 . 7 3 . 6 5 . 4 3 . 1 4 . 2 - 5 . 7 262*9

6 - 8 3 2 . 0 2 . 1 1 . 4 1 . 0 1 . 2 —0 . 1 - 0 . 4 - 0 . 9 0 . 8 0 . 8 1 . 5 1 . 7 2 . 0 1 . 9 2 . 7 0 . 3 0 . 2 - 6 . 6  - 7 . 5 2 6 1 .2

11-61  1 2 -6 1  1 -8 2 2 - 9 2  3 -Ô 2 4 - 6 2  5 - 6 2 6 - 8 2  7 - 6 2  8 - 8 2  9 - 8 2  1 0 -8 2  11-62 1 2 - 6 2  1 -6  3 2 - 8  3 3 - 6 3  4 - 6  3 5 - 8 3

♦DATA FOR FOUR MONTHS AGO REVISED TO R E F L E C T  L A T E
I N I T I A L  MONTH 

REPORTING

PRODUCER PRICE INDEX » F I N I S H E D  GOOOS* 
COMPOUNDED ANNUAL

EXCLUDING FOOOS -  
RATES OF CHANGE

SEASONALLY ADJUSTED*

TERMINAL I N I T I A L  MONTH 1967 -  100
MONTH

11-61 1 2 -6 1 1 -8 2 2 - 6 2 3 -6 2 4 - 6 2 5 - 6 2 6 - 8 2 7 - 6 2 6 - 6 2 9 - 6 2 1 0 -8 2  11 -6 2 1 2 -6 2  1 -6  3 2 - 8 3 3 - 6 3 4 - 6 3 5 - 9 3

1 2 -8 1 6 . 2 2 6 1 .8

1 - 8 2 4 . 1 2 . 2 2 8 2 . 3

2 - 8 2 2 . 3 0 . 4 - 1 . 3 282*0

3 - 8 2 0 . 9 - 0 . 8 - 2 . 3 - 3 . 4 2 8 1 .2

4 - 8 2 0 . 0 - 1 . 5 - 2 . 7 - 3 . 4 - 3 . 4 280*4

<01 - 0 . 2 - 1 . 4 - 2 . 3 - 2 . 7 - 2 . 3 - 1 . 3 260*1

6 - 8 2 1 . 8 1 . 1 0 . 9 1 . 5 3 . 2 6 . 6 1 5 . 1 2 0 3 . 4

7 - 8 2 3 . 3 2 . 9 3 . 1 4 . 0 5 . 9 9 . 1 1 4 . 6 1 4 . 4 2 8 6 .6

8 - 8 2 3 . 7 3 . 4 3 . 6 4 . 4 6 . 1 8 . 6 1 2 .1 1 0 . 6 6 . 9 268*2

9 - 8 2 3 . 6 3 . 4 3 . 5 4 . 2 5 . 6 7 . 4 9 . 7 8 . 0 4 . 9 3 . 0 2 8 8 .9

1 0 -8 2 3 . 9 3 . 6 3 . 6 4 . 4 5 . 6 7 . 2 9 . 0 7 . 5 5 . 3 4 . 5 6 . 0 290*3

1 1 -6 2 4 . 3 4 . 1 4 . 4 5 . 0 6 . 1 7 . 5 9 . 0 7 . 9 6 . 3 6 . 1 7 . 7 9 . 5 2 9 2 .5

1 2 -8 2 4 . 3 4 . 2 4 . 3 4 . 9 5 . 9 7 . 1 8 . 3 7 . 3 5 . 9 5 . 6 6 . 5 6 . 8  4 . 2 293*5

1 - 8 3 2 .8 2 . 5 2 . 6 2 . 9 3 . 6 4 . 4 5 . 1 3 . 7 2 . 0 1 . 1 0 . 6 - 1 . 1  - 6 . 0 - 1 5 . 2 2 8 9 .5

2 - 8 3 2 . 5 2 . 2 2 . 3 2 . 6 3 . 1 3 . 6 4 . 4 3 . 1 1 . 6 0 . 7 0 . 2 - 1 . 1  - 4 . 4 - 8 . 5  - 1 . 2 289*2

3 - 8 3 2 . 1 1 . 8 1 .8 2 . 0 2 . 5 3 . 0 3 . 5 2 . 3 0 . 6 0 . 0 - 0 . 5 - 1 . 7  - 4 . 3 - 7 . 0  - 2 . 7 - 4 . 1 288*2

4 - 6 3 1 . 6 1 . 4 1 .3 1 . 5 1 . 9 2 . 3 2 . 7 1 . 5 0 . 1 - 0 . 7 - 1 . 2 - 2 . 3  - 4 . 5 - 6 . 6  - 3 . 5 - 4 . 7 - 5 . 3 2 8 6 . 9

5 - 8 3 1 .9 1 . 7 1 . 6 1 . 8 2 . 2 2 . 7 3 . 0 2 . 0 0 . 6 0 . 1 - 0 . 2 - 1 . 1  - 2 . 7 - 4 . 0  - 1 . 0 - i . o 0 . 6 6 . 9 2 6 6 . 5

6 - 6 3 2 . 3 2 . 1 2 . 1 2 . 3 2 . 7 3 . 2 3 . 5 2 . 6 1 . 6 1 .1 0 . 9 0 . 3  - 1 . 0 - 1 . 6  1 .1 1 . 7 3 . 7 8 . 4 1 0 . 0 2 9 0 . 8

11-8 1 1 2 - 9 1 1 -Ô 2 2 - 8 2 3 -6 2 4 - 6 2 * - 6 2 6 - 8 2 7 - 6 2 6 - 6 2 9 - 6 2 1 0 -8 2  11-62 1 2 -8 2  1 - 6 3 2 - 8  3 3 - 8 3 4 - 8 3 5 - 6 3

*OATA FOR FOUR MONTHS AGO R E VIS E D  TO R E F LE C T LATE
I N I T I A L  MOttïH

RE PORTI KS

PREPAREO BY FEDERAL RESERVE BANK Q F S T .  LOUIS
JULY 15* 1983
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IN DUSTR IAL  PRODUCTION
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SE ASONALLY ADJUSTED 1 9 6 7 - 1 0 0

197 5  197 6  1977  1 97 8  1 97 9  1 98 0  1981 1982  1983

PERCENTAGES ARE ANNUAL RATES Of CHANCE FOR PERIODS IN D IC A TE D .

LA TES T DATA PLOTTED» JttNE PRELIM INARY

PREPARED BY FEDERAL RESERVE BAN* OF S T . LO U IS

INDUSTRIAL. PRODUCTION 
_______________________ COMPOUWOfO ANNUAL RATES Of CHANCE_______________________

TER MIN AL I N I T I A L  NONTH 1967 * 100
HO NTH

1 1 -8 1 1 2 -8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2  9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 -8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5 - 8 3

1 2 - 8 1 - 2 1 . 4 143*4

1 - 8 2 - 2 0 . 9 - 2 0 . 4 1 4 0 .7

2 - 8 2 - 9 . 0 - 2 . 1 2 0 . 5 1 4 2 .9

3 - 8 2 - 9 . 1 - 4 . 7 4 . 3 - 9 . 6 1 4 1 .7

4 - 8 2 - 9 . 7 - 6 . 5 - 1 . 4 - 1 0 . 8 - 1 2 . 0 1 4 0 .2

5 - 8 2 - 9 . 5 - 6 . 9 - 3 . 2 - 1 0 . 0 - 1 0 . 1 - 8 . 2 1 3 9 .2

6—82 - 8 . 7 - 6 . 4 - 3 . 4 - 8 . 6 - 8 . 2 - 6 . 3 - 4 . 2 1 3 8 .7

7 - 8 2 - 7 . 6 - 5 . 4 - 2 . 7 - 6 . 7 - 6 . 0 - 3 . 9 - 1 . 7 0 . 9 1 3 8 .8

8 - 8 2 - 7 . 1 - 5 . 2 - 2 . 8 - 6 . 2 - 5 . 5 - 3 . 8 - 2 . 3 - 1 . 3 - 3 . 4 1 3 8 .4

9 - 8 2 - 7 . 3 - 5 . 6 - 3 . 6 - 6 . 6 - 6 . 1 - 4 . 9 - 4 . 0 - 4 . 0 - 6 * 3 - 9 . 1 1 3 7 .3

1 0 - 8 2 - 7 . 9 - 6 . 4 - 4 . 7 - 7 . 5 - 7 . 1 - 6 . 3 - 5 . 9 - 6 . 3 - 8 . 6 - 1 1 . 1  - 1 3 . 1 1 3 5 .7

1 1 - 8 2 - 7 . 8 - 6 . 4 - 4 . 9 - 7 . 4 - 7 . 1 - 6 . 4 - 6 . 1 - 6 . 4 - 8 . 2 - 9 . 7  - 1 0 . 0 - 6 . 8 1 3 4 .9

1 2 - 8 2 - 7 . 0 - 5 . 7 - 4 . 3 - 6 . 4 - 6 . 1 - 5 . 3 - 4 . 9 - 5 . 0 - 6 . 1 —6 . 8  - 6 . 0 - 2 . 2 2 . 7 1 3 5 .2

1 - 8 3 - 5 . 2 - 3 . 9 - 2 . 3 - 4 . 2 - 3 . 6 - 2 . 7 - 1 . 9 - 1 . 6 - 2 . 0 - 1 . 7  0 . 2 5 . 1 1 1 . 6 2 1 . 4 1 3 7 .4

2 - 8 3 - 4 . 5 - 3 . 2 - 1 . 7 - 3 . 4 - 2 . 8 - 1 . 8 - 1 . 1 - 0 . 6 - 0 . 9 - 0 . 4  1 . 4 5 . 4 9 . 8 1 3 . 6 6 . 3 1 3 8 .1

3 - 8 3 - 3 . 2 - 1 . 9 - 0 . 4 - 1 . 9 - 1 . 2 - 0 . 2 0 . 7 1 . 3 1 . 3 2 . 0  4 . 0 7 . 8 1 1 .8 1 5 . 0 1 1 . 9 1 7 . 8 1 4 0 .0

4 - 8 3 - 1 . 7 - 0 . 4 1 . 1 - O . i 0 . 7 1 .8 2 . 7 3 . 5 3 . 8 4 . 7  6 . 8 1 0 . 6 1 4 . 4 1 7 . « 1 6 . 3 2 1 . 7 2 5 . 8 1 4 2 .7

5 - 8 3 - 0 . 9 0 . 4 1 . 9 0 . 8 1 . 6 2 . 7 3 . 7 4 . 4 4 . 8 5 . 7  7 . 7 1 1 .1 1 4 .4 1 6 . 9 1 5 . 8 1 9 . 2 1 9 . 9 1 4 . 3 1 4* .3 P

6 - 8 3 - 0 . 2 1 . 2 2 . 6 1 . 6 2 . 4 3 . 5 4 . 4 5 . 2 5 . 6 6 . 5  0 . 4 1 1 . 5 1 4 .4 1 6 . 5 1 5 . 5 1 7 . 9 1 8 . 0 1 4 . 2 1 4 . 1  1 4 5 .9  P____

1 1 -8 1 12— 81 1—8 2 2 - 8 2 3—€2 5 - 8 2 6 - i i f - 8 2  9 - 4 2 1 0 - è i 1 1 -8 2 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3 4 - 8 3 5—8 3

I N I T I A L  HGNTM

P R E L I M  IN  A*V

PREPAREO BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY I5 t  1983

7Digitized for FRASER 
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PERSONAL INCOME*
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

2 
2 
2 
2 
2 
2 . 

2 
1 . 

1 . 

I

1 . 

1 .

1

1 . 

1 .

1

6 
5 
4 

3 

2 
2 .  I 

.0 

. 9 

.8 

. 7 

. 6 

. 5 

. 4 

. 3

1975  1976  1977  1978  1979  1980  1981 1982 1983
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

*  DATA REVISED FROM 1980.

LATEST DATA PLOTTED t JUNE PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH
B IL L I O N S  OF 

_ _ _ DOLLARS
MONTH

1 1 -8 *  I M * 1 -6 2  2 - 6 2  3 - 6 2  4 - 6 2  5 - 6 2  6 - 6 2  7 - 6 2  8 - 6 2  9 - 6 2  1 0 -6 2  1 1 -8 2  1 2 -8 2
ANNUAL RATES

1—81 ? - 8 1  1 - 8 1  4 - 8 1  5 - 8 1  . . . .

2 , 5 1 T * 6 _

1—62 - 0 , 1

3 . 0

3 - 6 2 2 »1 2 . 9 4 . 3 2 . 7 2 ,  5 1 5 . 8

4 - 8 2 2 . 9 3 . 8 5 . 0 4 . 5 6 . 4 2 , 5 4 9 . 0

5 -8 2 4 , 0 4 . 9 6 . 1 6 . 1 7 . 9 9 . 3 2 , 5 6 8 . 0

6 - 6 2 3 . 7 4 . 4 5 . 3 5 .1 5 . 9 5 . 7 2 . 1 2 . 5 7 2 . 5

7 - 8 2 4 . 3 5 . 0 5 ,8 5 . 7 6 . 5 6 . 6 5 . 2 6 . 4 2 , 5 8 9 * 8

8 - 6 2 3 . 6 4 . 1 4 . 7 4 . 5 4 . 9 4 . 5 2 . 9 3 . 4 - 1 . 4 2 . 5 8 6 . 7

9 - 8 2 3 . 8 4 . 2 4 . 8 4 . 6 4 . 9 3 . 5 3 . 9 1 . 8 5 .1 2 , 5 9 7 . 4

1 0 -8 2 4 . 3 4 . 6 5 .3 5 . 2 5 . 6 5 . 5 4 . 7 9 « ^ 4 . 4 7 . 4 9 . 8 2 . 6 1 7 . 8

1 1-8 2 4 . 5 5 . 0 5 . 5 5 . 5 5 . 6 5 . 7 5 . 1 5 . 7 5 .1 7 . 4 6 . 5 7 . 2 2 . 6 3 3 . 1

1 2 -6 2 4 . 6 5 .1 5 . 5 5 . 5 5 . 6 5 . 7 5*2 5*2__ 5*2 6 *4 5 . 6 . 2 * 6 4 5 . 0

1 -8 3 4 . 5 4 . 9 5 . 3 5 . 3 5 . 6 5 . 5 5 . 0 5 . 4 4 . 9 6*2 6 . 5 5 . 4 4 . 5 3 . 5 2 . 6 5 2 . 6

2 - 6 3 4 . 2 4 . 5 4 . 6 4 . 6 4 . 9 4 , 6 4 . 3 4*6 5 . 0 5*0 3 . 6 2*7 1*3 “ 0*9 2 . 6 5 0 . 5

3 - 6 3 4 . 5 4 . 8 5 . 2 5 . 1 5 .3 5 . 2 4 . 8 5 .1 4 . 7 5 . 6 5 . 7 4 . 9 4 . 3 3 . 9 4 . 0 9 . 2 2 . 6 7 0 . 1

4 - 6 3 4 . 6 5 . 1 5 . 4 5 . 4 5 . 6 5 . 6 5.?__ 5 . 5 5 , 2 6*2 5 . 6 5 3 5 . 2 5*6 9 . 4  9*6 2 . 6 9 0 . 5

5 - 6 3 5 . 3 5 . 6 6 . 0 6 . 0 6 . 2 6 . 2 5*9 6*3 6*1 7*0 7*2 6 . 6 6 . 8 7 . 0 7 . 9 1 1 . 0  1 1 . 9 1 4 . 3 2 . 7 2 0 . 6

6 - 6 3 5 . 3 5 . 7 6 . 0 6 . 0 6 . 2 6 . 2 6 . 0 6*3 6 . 1 6 . 9 7 . 1 6 . 7 6 . 7 6 . 9 7 . 5 9*8 9 . 9 1 0 .1 6 , 1 2 * 7 3 4 . IP

1 1 -8 1 1 2 -6 1 1 -6 2 2 - 6 2 3 - 6 2 4 - 6 2 5 - 6 2 6 - 6 2 7 - 6 2 6 - 6 2 9 - 6 2 1 0 -6 2 1 1 -6 2 1 2 -6 2 1 - 6 3 2 - 6 3  3 - 6 3 4 - 6 3 5 - 8 3

I N I T I A L  MONTH
♦R EVISED FROH I 9 6 0 «
P -  PRELIMINARY

P REF A R§0 BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY 25* 1963
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RETA IL  SALES
R A T I O  S C A L E  R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  S E ASONALLY ADJUSTED B I L L I O N S  OF D O L L A R S

1 97 5  1 97 6  1977 1 9 7 8  1 97 9  1 98 0  1981 1982 19 8 3
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: MAY, JUNE ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  SALES 
COM P O U R E D  ANNUAL RATES OF CHANGE

TER MIN AL I N I T I A L  MONTH M ILLIO N S  OF
MONTH

1 1 -8 1 1 2- 8 1 1 -8 2 2 - 8 2 3 -8 2 4 - 8 2 5 -8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 -8 2 11-8 2 1 2 -8 2 1 -8 3 2 - 8 3 3 - 8 3 4 - 8 3
DOLLARS

5 - 8 3

1 2 -8 1 0 . 7 87 « 409

1 - 8 2 - 5 . 5 - 1 1 . 3 8 6 ,S 4 2

2 —82 3 . 2 4 . 5 2 3 . 0 flfi.049

3 - 8 2 1 .2 1 .3 8 . 3 - 4 . 6

4 - 8 2 3 .  1 3 . 7 9 . 2 2 . 9 1 1 .0 8 8 .4 6 8

5 - 8 2 8 .  1 9 . 6 1 5 .5 1 3 . 2 2 3 . 3 3 6 . 9 9 0 .  ftl 3

6 - 8 2 2 . 5 2 . 8 5 . 8 1 . 9 4 . 2 0 . 9 - 2 5 . 6 8 8 .6 0 3

7 - 8 2 3 . 6 4 . 1 6 . 9 3 . 9 6 . 2 4 . 6 - 8 . 6 1 2 . 4 89 *469

8 - 8 2 2 . 6 2 . 9 5 .1 2 . 3 3 . 8 2 .1 - 7 . 5 3 . 2 - 5 . 2 8 9 t 0*>9

9 - 8  2 3 . 5 3 . 8 5 . 9 3 . 6 5 . 1 3 . 9 - 3 . 0 6 . 0 2 . 9 1 1 . 7 8 9 .8 9 7
<MCD1O

4 . 4 4 . 8 6 . 8 4 . 9 6 . 3 5 . 6 0 . 2 8 . 0 6 . 6 1 3 .0 1 4 .3 9 0 ,9 0 5

1 1 -8 2 5 . 9 6 . 4 8 . 3 6 . 8 8 . 3 7 . 9 3 . 7 1 0 . 9 1 0 .5 1 6 .3 1 8 . 6 2 3 . 1 9 2 .4 9 2

1 2 -8 2 5 . 4 5 . 8 7 . 5 6 . 0 7 . 3 6 . 8 3 . 1 8 . 9 8 . 2 1 1 .9 1 1 . 9 1 0 .7 - 0 . 4 9 2 . 4 5 9

roCD1 4 . 8 5 .1 6 . 6 5 . 3 6 . 3 5 .8 2 . 5 7 . 2 6 . 4 8 . 9 8 . 2 6 . 3 - 1 . 3 - 2 . 1 9 2 .2 9 5

2 - 8 3 3 . 5 3 . 7 4 . 9 3 . 5 4 . 3 3 . 7 0 . 5 4 . 4 3 . 3 4 . 8 3 . 4 0 . 9 - 5 . 6 - 8 . 1 - 1 3 . 8 9 1 .1 6 4

3 - 8 3 5 . 0 5 . 3 6 . 6 5 . 5 6 . 3 5 . 9 3 . 2 7 . 1 6 . 4 8 . 2 7 . 6 6 . 3 2 . 5 3 . 5 6 . 5 3 1 . 4 9 3 .2 6 3

4 - 8 3 6 .  5 6 . 8 8 . 2 7 . 2 8 .1 7 . 9 5 . 6 9 . 3 9 . 0 1 0 . 9 1 0 .8 1 0 .2 7 . 8 1 0 . 0 1 4 . 4 3 1 . 7 3 2 . 1 9 5 .4 4 9

5 - 6 3 8 . 3 8 . 7 1 0.1 9 . 3 1 0 .4 1 0 .3 8 . 4 1 2 . 1 1 2 .1 1 4 .2 1 4 .6 1 4 .6 1 3 .2 1 6 . 2 2 1 . 3 3 5*9 3 8 . 1 4 4 . 5 9 8 .4 2 3 P

6 - 8 3 8 . 3 8 . 7 1 0 .1 9 . 3 10 .3 1 0 .2 8 . 4 1 1 . 9 1 1 . 8 1 3 . 7 1 3 . 9 1 3 .9 1 2 .6 1 4 . 9 1 8 . 7 2 8 . 5 2 7 . 6 2 5*4 8 . 8  9 9 .1 2 0 L

1 1 -8 1 1 2 -8 1 1 -8 2 2 - 8 2 3 -8 2 4 - 8 2 5 -8 2 6 - 8  2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 -8 2 11—8? 1 2 -8 2 1 - 8  3 2 - 8  3 3 - 8 3 4 - 8 3 5 - 8 3

I N I T I A L  MONTH

P -  PRELIM IN ARY 
E -  E S T IM A T E D

PR6PAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS
J U L Y  1 3 . 1993
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HOURLY COMPENSATION» B USIN ES S SECTOR 
COMPOUNDED ANNUAL RAT ES  O f  CHANGE

TERMINAL_______________________________________________________________________  I N I T I A L  QUARTER_______________________________________________________________________ 1977 «  100
------ QUARTER

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1 3 - 8 1 4 - 8 1 1 - 8 2 2—82 3 - 8 2 4 - 8 2

3 - 7 8 9*3 1 0 9 .6

4 - 7 8 9*5 9 . 8 1 1 2 .2

1 - 7 9 10*1 1 0 .5 1 1 .1 1 1 5 .2

2 - 7 9 9 . 7 9 . 8 9 . 9 8 . 6 1 1 7 .6

3 - 7 9 9*8 9 . 9 1 0 . 0 9 . 4 1 0 .2 1 2 0 . 5

4 - 7 9 9 . 6 9 . 7 9 . 6 9 . 1 9 . 4 8 . 6 1 2 3 .0

1 - 8 0 1 0 .0 1 0 .1 1 0 . 2 1 0 . 0 1 0 . 4 1 0 . 6 1 2 . 6 1 2 6 . 7

2 - 8 0 1 0 .1 1 0 . 2 1 0 .3 1 0 . 1 1 0 .5 1 0 .5 1 1 . 5 1 0 . 5 1 2 9 .9

3 - 8 0 1 0 .1 1 0 . 2 1 0 . 3 1 0 . 1 1 0 . 4 1 0 .5 1 1 . 1 1 0 . 4 1 0 . 2 1 3 3 .1

4 - 8 0 1 0 .1 1 0 .1 1 0 .2

1
©♦O

1 0 .3 1 0 .3 1 0 . 7 1 0 .1 9 . 9 9 . 6 1 3 6 .2

1 -8 1 1 0 .2 1 0 . 3 1 0 . 3 1 0 . 2 1 0 .5 1 0 .5 1 0 . 9 1 0 . 5 1 0 .5 10 *6 1 1 .6 1 4 0 .0

2 -8 1 1 0 .0 1 0 . 0 1 0 . 0 9 . 9 1 0 .1 1 0 .1 1 0 . 3 9 . 9 9 . 7 9 . 5 9 . 5 7 . 3 1 4 2 .5

3 - 8 1 9 . 9 1 0 .0 1 0 . 0 9 . 9 1 0 . 0 1 0 . 0 1 0 . 2 9 . 8 9 . 6 9 . 5 9 . 4 8 . 3 9 . 3 1 4 5 . 7

4 - 8 1 9 . 7 9 . 8 9 . 7 9 . 6 9 . 7 9 . 7 9 . 8 9 . 4 9 . 2 9 . 0 8 . 9 8 . 0 8 . 3 7 . 3 1 4 8 .3

1 - 8 2 9 . 6 9 . 6 9 . 6 9 . 5 9 . 5 9 . 5 9 . 6 9 . 2 9 . 0 8 . 8 8 . 7 7 . 9 8 . 1 7 . 5 7 . 8 1 5 1 .1

2 - 8 2 9 . 4 9 . 4 9 . 4 9 . 2 9 . 3 9 . 2 9 . 3

CO 8 . 7 8 . 5 8 . 3 7 . 6 7 . 7 7 . 2 ___7 .1 6 . 5 1 5 3 .5

3 - 8 2 9 . 2 9 . 2 9 . 2 9 . 0 9 . 1 9 . 0 9 . 0 8 . 6 8 . 4 8 . 2 7 . 4 7 . 5 7 . 0 6 . 9 6 . 5 6 . 4 1 5 5 .9

4 - 8 2 9 . 0 9 . 0 8 . 9 8 . 8 8 . 8 8 . 7 8 . 7 8 . 4 8 . 1 7 . 9 7 . 7 7 . 2 7 .1 6 . 7 6 . 5 6 . 1 5 . 9 5 . 5 1 5 8 .0

1 -8 3 8 . 8 8 . 7 8 . 7 8 . 5 8 . 5 8 . 4 8 . 4 0 . 0 7 . 8 7 . 6 7 . 4

00•o

6 . 8 6 . 4 6 . 2 5 . 8 5 . 5 5 .1 4 . 6 1 5 9 .8

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 r - 8 1 2 -8 1 3 - 9 1 4 - 6 1 1 - 8 2 2 - 0 2 * - 0 2 4 - 8 2

INITIAL QUARTER

OUTP UT  PER HOUR OF AL L PERSONS, B USIN ESS SECTOR 
__________ COMPOUNDED ANNUAL RATES OF CHANGE__________

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 0 0 4 - 0 0 1 -8 1 2 -8 1 3 - 0 1 4 - 8 1 1 - 8 2 2 - 9 2 3 - 9 2 4 - 8 2

3 - 7 8 - 0 . 4 1 0 0 .6

4 - 7 8 0 . 2 0 . 8 1 0 0 .0

1 - 7 9 - 0 . 4 - 0 . 4 - 1 . 6 100*4

2 - 7 9 - 0 . 9 - 1 . 1 - 2 . 0 - 2 . 4 9 9 . 0

3 - 7 9 9 9 . 3

4 - 7 9 —0 . 8 99*1

1 - 8 0 - 0 . 8 - 0 . 9 - 1 . 2 - l . l - 0 . 7 0 . 0 0 . 8 9 9 . 3

2 - 8 0 - 1 . 2 - 1  . 4 - 1 . 7 - 1 . 0 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 99  *2 _

3 - 0 0 - 0 . 8 - 0 . 8 - l . l - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 2 . 9 9 0 . 9

4 - 8 0 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 6 - 0 . 3 O . l 0 . 3 0 . 1 2 . 5 2 . 0 9 9 . 4

1 -8 1 0 . 0 0 . 0 1 Ó • o 0 . 1 0 . 5 0 . 9 1 . 3 1 . 4 3 . 4 3 . 7 5 . 3 1 0 0 .7

2 - 0 1 0 . 0 0 . 0 - 0 . 0 0 . 1 0 . 4 0 . 8 l . l l . l 2 . 5 2 . 4 2 . 6 0 . 0 1 0 0 .7

3 - 8 1 0 . 1 0 . 1 0 . 1 0 . 2 0 . 5 0 . 9 1 . 1 1 . 1 2 . 3 2 . 1 2 . 2 0 . 6 1 .2 1 0 1 .0

4 - 8 1 - 0 . 1 - 0 . 1 - 0 . 2 - 0 . 0 0 . 2 0 . 4 0 . 6 0 . 6 1 . 4 1 .1 0 . 9 - 0 . 5 - 0 . 8 - 2 . 7 1 0 0 .3

1 - 8 2 - 0 . 2 - 0 . 1 - 0 . 2 - o . l 0 . 1 0 . 3 0 . 4 0 . 4 1*1 0 . 0 0 . 6 - 0  . 6 - 0 . 8 - 1 . 0 - 0 . 8 1 0 0 , 1

2 - 8 2 - 0 .  1 - 0 . 1 - 0 . 1 0 . 0 0 . 2 0 . 4 0 . 5 0 . 5 1 .1 0 . 9 0 . 7 - 0 . 2 - 0 . 3 - 0 . 0 0 . 2 1 . 2 1 0 0 .4

3 - 8 2 0 . 1 0 . 2 0 . 1 0 . 3 0 . 5 0 . 7 0 . 8 0 . 8 1 . 4 1 .2 1*1 0 . 4 0 . 5 0 . 3 1 . 3 2 . 4 3 . 6 1 0 1 .3

4 - 0 2 0 . 3 0 . 3 0 . 3 0 . 4 0 . 6 0 . 0 1 . 0 1 . 0 1 . 5 1 .4 1 . 3 0 . 7 0 . 9 0 . 0 1 . 7 2 . 5 3 . 2 2 . 0 1 0 2 .0

1 - 0 3 0 . 4 0 . 4 0 . 4 0 . 5 0 . 7 0 . 9 1 . 1 1 . 1 1 . 6 1 .5 1 . 4 0 . 9 1 .1 1 .1 1 . 8 2 . 5 2 . 9 2 . 6 2 . 4 1 0 2 .6

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0 4 - 8 0 1 -8 1 2 - 8 1 3 - 0 1 4 - 8 1 l - * 2 2 - 0 2 ^ - 9 2 4 - 0 2

I N I T I A L  QUARTER

PREPARED BY PE0€RAL RESERVE BANK Ö F S T .  T O U I S  
JUNE 1 »  1983
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PRODUCTIVITY,  COMPENSATION, AND LABOR C O S T S *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

SOURCE. U. S.  DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANfif FOR PER IO DS IN DICATED.

LATEST feATA PLOTTED:  1ST QUARTER PR ELIMINA RY  

*  R E V IS E D  FROM 1047. PREPARED BY FEDERAL RESERVE BANK OF ST.  L O U IS

U N I T  LABOR COSTS» BUSIN ES S SECTOR 
COHPOUNOEO ANNUAL RATES OF CHANGE

T ER MIN AL_________________________________________________________________________I N I T I A L  QUARTER__________________________________________________________ _____________1977 »  100
QUARTER

2 - 7 8

CD1 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 -8 0 4 - 8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 3 2 4 - 8 2

3 - 7 8 9 . 3 1 0 8 . 9

4 - 7 8 9 . 4 9 . 5 1 1 1 .4

1 - 7 9 1 0 . 5 1 1 .1 1 2 . 8 1 1 4 .8

2 - 7 9 1 0 . 6 1 1 . 0 1 1 .8 1 0 . 9 1 1 7 .8

3 - 7 9 1 1 . 0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 .4 1 2 1 .3

4 - 7 9 1 0 . 7 l i .O 1 1 . 4 1 0 . 9 l l .O 9 . 6 1 2 4 .1

1 - 8 0 1 0 .9 1 1 .1 1 1 .5 1 1 . 1 1 1 . 2 1 0 . 7 1 1 . 8 1 2 7 .6

2 - 8 0 1 1 . 5 1 1 .8 1 2 .1 1 2 . 0 1 2 . 3 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 .3

3 - 8 0 1 1 . 0 1 1 . 2 1 1 .5 1 1 . 2 1 1 . 3 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5 1 3 4 .7

4 - 8 0 1 0 .6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 .6 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 -8 1 1 0 .2 1 0 .3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8.9 6 . 8 6 . 5 6 . 0 1 3 9 .0

2 - 8 1 9 . 9 1 0 . 0 1 0 .  0 9 . 7 9 . 6 9 . 2 9 . 1 8.6 7.0 6.8 6 . 7 7 . 4 1 4 1 .5

3 - 8 1 9*8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 .1 7 . 1 7 . 6 7 . 9 1 4 4 .2

4 - 8 1 9 . 8 9 . 9 9 . 9 9.7 9 . 5 9 . 2 9 . 2 8.8 7 . 7 7.8 8 . 0 8 . 6 9 . 3 1 0 . 7 1 4 7 . 9

1 - 8 2 9 . 7 9 . 8 9 . 8 9 . 5 9.4 9 . 1 9 . 1 8 . 7 7 . 8 7 . 9 8 . 0 8 . 6 9 . 0 9 . 5 8 . 4 1 5 0 . 9

2 - 8 2 9 . 5 9 . 5 9 . 5 9 . 2 9 . 1 8 . 8 8 . 7 8 .4 7.5 7 .5 7 . 6 7 . 9 8.1 8.1 6.9 5 .4 1 5 2 . 9

3 - 8 2 9 . 0 9 . 0 9.0 8 . 7 8 . 6 8 . 2 8.1 7.8 6 . 9 6 . 9 6.8 7 . 0 6 . 9 6 . 7 5.4 3 . 9 2 . 4 153.8

4 - 8 2 8 . 7 8.6 8 . 6 8 . 3 8 . 1 7 . 8 7 . 7 7 . 3 6 . 5 6 .4 6 . 3 6 . 4 6 . 2 5 . 9 4 . 7 3 . 5 2 . 6 2 . 9 1 5 4 . 9

1 - 8 3 8.3 8.3 0 . 2 7 . 9 7 . 7 7.4 7.3 6 .9 6.1 6.0 5.9 5.9 5 . 7 5 . 3 4 . 3 3 . 2 2 . 5 2 . 6 2 . 3 155.8

2-78 3-78 4-78 1 - 7 9 2-79 3-79 4-79 1-86 i - é ô 4-80 1-81 2 -8 1 3 - 8 1 4 - 8 1 1-82 2 - 8 2 3 - 8 2 4-82

INITIAL QUARTER

11
PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JUNE 1» 1983
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GROSS NATIONAL PROOUCT IN  CURRENT OOLLARS*
CONPOUNOEO ANNUAL RATES OF CHANGE________

B I L L I O N S  OF
TE R MIN AL_____________________________________________________________________  I N I T I A L  QUARTER_______________________________________________________________________ DOLLARS
QUARTER

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2
ANNUAL RATES

1 - 8 3

4 - 7 8 1 5 .2 2 , 2 8 1 . 6

1 - 7 9 1 2 .4 9 . 8 2 * 3 3 5 .5

2 - 7 9 1 0 .8 8 . 6 7 . 5 2 , 3 7 7 . 9

3 - 7 9 1 1 .5 1 0 . 2 1 0 . 5 1 3 . 6 2 , 4 5 4 . 8

4 - 7 9 1 0 .8 9 . 7 9 . 7 1 0 . 8 8 . 1 2 , 5 0 2 . 9

1 CD O 1 0 . 9 1 0 . 1 1 0 . 2 1 1 . 1 9 . 9 1 1 .7 2 , 5 7 2 . 9

2 - 8 0 9 . 4 8 . 5 8 . 3 8 . 4 6 . 8 6 . 2 0 . 9 2 , 5 7 8 . 8

3 - 8 0 9 . 5 8 . 7 8 . 5 8 . 7 7 . 5 7 . 3 5 . 2 9 . 7 2 , 6 3 9 . 1

4 - 8 0 1 0 .1 9 . 5 9 . 5 9 . 8 9 . 1 9 . 3 8 . 5 1 2 . 6 1 5 .5 2 , 7 3 6 . 0

1 - 8 1 1 1 .1 1 0 . 7 1 0 . 8 1 1 . 3 1 0 . 9 1 1 .5 1 1 . 4 1 5 . 2 1 8 . 0 2 0 . 5 2 , 8 6 6 . 6

2 - 8 1 1 0 .7 1 0 . 3 1 0 . 3 1 0 . 7 1 0 . 3 1 0 .6 1 0 . 4 1 2 . 9 1 4 .0 1 3 .3 6 . 6 2 , 9 1 2 . 5

3 - 8 1 1 0 .9 1 0 . 5 1 0 . 6 1 1 . 0 1 0 . 6 1 1 . 0 1 0 . 9 1 3 . 0 1 3 .9 1 3 .3 9 . 9 1 3 . 3 3 , 0 0 4 . 9

4 - 8 1 1 0 .3 9 . 9 1 0 . 0 1 0 . 2 9 . 8 1 0 .1 9 . 8 1 1 . 4 1 1 . 7 1 0 .8 7 . 8 8 . 4 3 . 7 3 , 0 3 2 . 2

1 - 8 2 9 . 5 9 . 0 9 . 0 9 . 1 8 . 7 8 . 7 8 . 4 9 . 5 9 . 4 8 . 3 5 . 4 1 .1 - 1 . 4 3 , 0 2 1 . 4

2 - 8 2 9 . 3 8 . 9 8 . 8 8 . 9 8 . 5 8 . 5 8 . 2 9 . 1 9 . 0 8 . 0 5 . 6 5 . 4 2 . 9 2 . 5 6 . 6 3 , 0 7 0 . 2

3 - 8 2 8 . 8 8 . 4 8 . 3 8 . 4 8 . 0 8 . 0 7 . 6 8 . 4 8 .2 7 . 2 5 . 1 4 . 9 2 . 9 2 . 6 4 . 6 2 . 7 3 , 0 9 0 . 7

4 —82 8 . 5 8 . 0 7 . 9 8 . 0 7 . 5 7 . 5 7 . 1 7 . 8 7 . 6 6 . 6 4 . 8 4 . 5 2 . 8 2 . 6 3 . 9 2 . 6 2 . 5 3 , 1 0 9 . 6

1 - 8 3 8 . 4 8 . 1 7 . 9 8 . 0 7 . 6 7 . 6 7 . 2 7 . 8 7 . 6 6 . 8 5 . 2 3 . 7 3 . 7 5 . 0 4 . 4 5 . 3 8 . 2 3 , 1 7 1 . 5

2 - 8 3 8 . 7 8 . 4 8 . 3 8 . 3 8 . 0 8 . 0 7 . 7 8 . 3 8 .2 7 . 4 6 . 1 5 . 0 5 . 2 6 . 6 6 . 6 8 . 0 1 0 . 8 1 3 . 5  3 , 2 7 3 . 7 P

3 - 7 8  4 - T 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  I - 8 Ö  T - Ö Ö  5 -B Ö  4 - i ö  l - Ö l  2 - Ä I  5 -Ä 1  4 - 6 1  1 -8 2  2 - « 2  3 - 8 2  4 - 8 2  1 ^83

----------------------------------------------------------------------- INITIAL' JJUÄRTEl----------------------------------------------------------
♦R EV ISE D  FROM 1 9 8 0 .
^ - “ P R ELIM IN A RY

»1 0 S S  NA TIONAL PROOUCT I N  1972 DOLLARS* 
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMIN AL_________________________________________________________________________I N I T I A L  QUARTER_______________________________________________________________________DOLLARS

■QUARTER '
3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 9 2

ANNUAL RATES 
1 - 8 3

4 - 7 8 5 . 5 1 , 4 6 8 . 4

1 - 7 9 3 . 3 1 . 1 1 * 4 7 2 .6

2 - 7 9 1 . 9 0 . 1 - 0 . 9 1 . 4 6 9 . 2

3 - 7 9 2 . 6 1 . 7 1 . 9 4 . 8 1 « 4 8 6 . 6

4 - 7 9 2 . 2 1 . 4 1 . 5 2 . 8 0 . 7 1 * 4 8 9 ,3

1 - 8 0 2 . 2 1 . 5 1 . 6 2 . 5 1 . 3 1 . 9 1 * 4 9 6 .4

2 - 8 0 0 . 5 - 0 . 3 - 0 . 6 - 0 . 5 - 2 . 3 - 3 . 7 - 9 . 0 1 * 4 6 1 .4

3 - 8 0 0 . 5 - 0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 2 - 4 . 3 0 . 8 1 * 4 6 4 .2

4 - 8 0 0 . 9 0 . 3 0 . 2 0 . 4 - 0 . 5 - 0 . 8 - 1 . 6 2 . 3 3 . 8 1 * 4 7 7 .9

1 - 8 1 1 . 7 1 . 3 1 . 3 1 . 6 1 . 1 1 . 1 0 . 9 4 . 5 6 . 4 9 . 0 1 * 5 1 0 .1

2 - 8 1 1 . 6 1 . 2 1 . 2 1 . 5 1 . 0 1 . 0 0 . 9 3 . 5 4 . 4 4 . 7 0 . 6 1 * 5 1 2 .5

3 - 8 1 1 . 7 1 . 4 1 . 4 1 . 7 1 . 3 1 . 4 1 . 3 3 . 5 4 . 2 4 . 3 2 . 1 3 . 6 1 * 5 2 5 .8

4 - 8 1 1 . 2 0 . 9 0 . 8 1 . 0 0 . 6 0 . 6 0 . 4 2 . 1 2 . 3 2 . 0 - 0 . 3 - 0 . 7 - 4 . 9 1 , 5 0 6 . 9

1 - 8 2 0 . 7 0 . 4 0 . 3 0 . 4 - 0 . 0 - 0 . 1 - 0 . 4 1 . 0 1 .0 0 . 4 - 1 . 6 - 2 . 3 - 5 . 2 - 5 . 5 1 * 4 8 5 .8

2 - 8 2 0 . 7 0 . 4 0 . 3 0 . 5 0 . 1 0 . 0 - 0 . 2 1 . 0 1 .0 0 . 5 - 1 . 1 - 1 . 5 - 3 . 2 - 2 . 3 0 . 9 1 * 4 8 9 .3

3 - 8 2 0 . 6 0 . 3 0 . 3 0 . 3 - 0 . 0 —0 .  1 - 0 . 3 0 . 7 0 . 7 0 . 3 - 1 . 1 - 1 . 4 - 2 . 6 - 1 . 9 - 0 . 0 - 1 . 0 1 . 4 8 5 . 7

4 - 8 2 0 . 5 0 . 2 0 . 1 0 . 2 - 0 . 1 - 0 . 2 - 0 . 4 0 . 5 0 . 5 0 . 1 - l . l - 1 . 4 - 2 . 4 - 1 . 7 - 0 . 5 - 1 . 2 - 1 . 3 1 , 4 8 0 . 7

1 - 8 3 0 . 6 0 . 3 0 . 3 0 . 4 0 . 1 0 . 0 - 0 . 1 0 . 7 0 . 7 0 . 4 - 0 . 7 - 0 . 8 - 1 . 6 - 0 . 9 0 . 3 0 . 1 0 . 6 2 . 6 1 * 4 9 0 .1

2 - 8 3 1 .0 0 . 8 0 . 8 0 . 9 0 . 6 0 . 6 0 . 5 1 . 4 1 .4 1 . 2 0 . 3 0 . 3 - 0 . 2 0 . 6 1 . 9 2 . 2 3 . 2 5 . 6 8 . 7  l , 5 2 1 . 4 P

3 —78 4— 78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1—80 2 - 8 Ö 3 - * 0 4 - 6 0 1 -8 1 ^ - 8 1 3 -8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1—63

•REVI SED i FROM 1 9 8 0 .
I N I T I A L  QUARTER

PR ELIMINARY

PREPARH) 8Y FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 21* 1983

12Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E

GROSS NATIONAL PRODUCT*
QUARTERLY TOTALS AT ANNUAL RATES R A T I O  SC A L E

1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND OUARTER PRELIMINARY  
*  REVISED FROM 1980.
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GENERAL PR ICE  IN D EX*
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

19 7 5  1976 1977 1978 1979  1980  1981 1982 1983
A3 USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

* D A T A  REVISED FROM I9S0.

LATEST DATA PLOTTED: 2ND OUARTER PRELIMINARY

PREPAIEO BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  P R IC E  DEFLATOR FOR GROSS N A TIO N A L  PROOUCT* 
__________________________________ COHPOUNDED ANNUAL RATES OF CHANGE__________________________________

TER M IN AL_______________________ _________________________________________________I N I T I A L  QUARTER_______________________________________________________________________1972 «  100
Q U A R T »

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 0 0 3 - 0 0 4 - « ) 1 -01 2 - 8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 0 2 3 - 0 2 4 - 0 2 1 - 0 3

4 - 7 8 9 . 1 1 5 5 .3 8

1 - 7 9 8 . 8 8 . 6 1 5 8 .6 0

2 - 7 9 8 . 7 8 . 5 0 . 5 1 6 1 .8 5

3 - 7 9 8 . 6 8 . 4 0 . 4 0 . 3 1 6 5 .1 2

4 - 7 9 8 . 4 8 . 2 0 . 0 7 . 0 7 . 3 1 6 0 .0 5

1 - 8 0 8 . 6 8 . 4 0 . 4 0 . 4 8 . 4 9 . 6 1 7 1 .9 4

2 - 8 0 8*9 8 . 9 0 . 9 9 . 0 9 . 3 1 0 .3 1 0 . 9 1 7 6 .4 6

3 - 8 0 8 . 9 8 . 9 0 . 9 9 . 0 9 . 2 9 . 0 9 . 9 0 . 0 1 8 0 .2 4

4 - 8 0 9 . 2 9 . 2 9 . 2 9 . 4 9 . 6 1 0 . 2 1 0 . 4 1 0 . 1 1 1 . 3 1 8 5 .1 3

1 - 8 1 9 . 3 9 . 3 9 . 4 9 . 5 9 . 7 1 0 . 2 1 0 . 4 1 0 . 2 1 0 . 9 1 0 . 5 1 8 9 .8 3

2 - 8 1 9 . 0 9 . 0 9 . 0 9 . 1 9 . 2 9 . 5 9 . 5 9 . 1 9 . 2 8 . 2 5 . 9 1 9 2 .5 6

3 - 8 1 9 . 0 9 . 0 9 . 0 9 . 1 9 . 2 9 . 5 9 . 5 9 . 2 9 . 3 0 . 6 7 . 6 9 . 4 1 9 6 .9 4

4 - 8 1 9 . 0 9 . 0 9 . 0 9 . 1 9 . 2 9 . 4 9 . 4 9 . 1 9 . 2 0 . 7 0 . 1 9 . 2 9 . 0 2 0 1 .2 2

1 - 8 2 8 . 7 0 . 6 0 . 6 0 . 7 8 . 7 0 . 0 0 . 0 0 . 4 8 . 4 7 . 0 7 . 1 7 . 5 6 . 6 4 . 3 2 0 3 . 3 6

2 - 0 2 8 . 5 8 . 4 0 . 4 8 . 4 0 . 4 0 . 5 0 . 4 0 . 1 0 . 0 7 . 4 6 . 0 7 . 1 6 . 3 5 . 0 5 . 6 2 0 6 . 1 5

3 - 8 2 8 . 2 8 . 1 0 . 1 8 . 0 0 . 0 0 . 1 7 . 9 7 . 6 7 . 4 6 . 9 6 . 3 6 . 4 5 . 6 4 . 5 4 . 6 3 . 7 208*03

4 —0 2 7 . 9 7 . 8 7 . 0 7 . 7 7 . 7 7 . 7 7 . 5 7 . 2 7 . 0 6 . 5 5 . 9 6 . 0 5 . 3 4 . 4 4 . 4 3 . 0 3 . 0 210*00

1 - 0 3 7 . 8 7 . 7 7 . 6 7 . 6 7 . 5 7 . 5 7 . 4 7 . 1 6*9 6*4 5 . 9 5 . 9 5 . 3 4 . 6 4 . 7 4 . 3 4 . 7 5 . 5 2 1 2 . 8 3

2 - 0 3 7 . 6 7 . 5 7 . 4 7 . 4 7 . 3 7 . 3 7 . 1 6 . 0 6 . 7 6 . 2 5 . 7 5 . 7 5 . 2 4 . 6 4 . 6 4 . 4 4 . 6 5 . 0 4 . 5 2 1 5 . 17P

3 -7 8 4—T o i - r * 2 - r » 3 - 7 9 4 - 7 9 1 - 0 0 2 - 0 0 3 - 8 0 4 - 8 Ö 2 - 0 1 3 - 0 1 4 - 0 1 1 - 0 2 2 - 0 2 3 - 0 2 4 - 0 2 1 - 0 3

• R E V I S E 0 FRON I 9 6 0 .  
"F=' PR EL I R  W A R  Y--------------

PREPARED 0Y FEDERAL RESERVE BANK OF S T . LOUIS
JULY 21« 1903

14Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



p e r s o n a l  c o n s u m p t io n  e x p e n d i t u r e s  IN  CURRENT DOLLARS*
_____________ COMPOUNDED ANNUAL RATES OF CHANGE________________

T ERMINAL I N I T I A L QUARTER
B I L L I O N S  OF 

DOLLARS
yuAK rt *

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2
a K»NUAL RATES

1 - 8 3
* 1 00 1 3 . 4 1 , 4 1 1 . 3

1 - 7 9 1 1 . 9 1 0 . 3 1 , 4 4 6 . 3

2 - 7 9 1 0 . 7 9 . 4 8 . 5 1 , 4 7 6 . 0

3 - 7 9 1 1 . 8 11 .2 1 1. 7 1 4 . 9 1 , 5 2 8 . 3

4 - 7 9 1 2 . 1 1 1 . 8 1 2 . 3 1 4 . 3 1 3 . 7 1 , 5 7 8 . 0

1 - 8 0 1 2 . 0 1 1 . 7 1 2 . 0 1 3 . 3 1 2 . 4 1 1 . 2 1 , 6 2 0 . 5

2 - 8 0 1 0 . 4 9 . 9 9 . 8 1 0 . 2 8 . 6 6 . 2 1 . 5 1 , 6 2 6 . 4

3 - 8 0 1 1 . 0 1 0 . 6 1 0. 7 1 1. 1 10. 1 9 . 0 7 . 9 1 4 . 8 1 , 6 8 3 . 4

4 - 8 0 1 1 . 4 11. 1 1 1. 2 1 1. 7 11. 0 1 0 . 4 1 0. 1 1 4 . 7 1 4. 6 1 , 7 4 1 . 9

1 - 81 1 1 . 7 1 1 . 5 1 1. 6 1 2 . 1 1 1 . 6 1 1 . 2 1 1 . 2 1 4 . 7 1 4 . 7 1 4. 7 1 , 8 0 2 . 8

2 - 8 1 1 1 . 3 1 1. 1 1 1 . 2 1 1 . 5 1 1 . 0 1 0 . 6 1 0 . 5 1 2 . 9 1 2 . 2 11. 1 7 . 5 1 , 8 3 5 . 8

3 - 8 1 1 1 . 3 11. 1 1 1 . 2 1 1 . 5 11. 1 1 0 . 7 1 0 . 6 1 2 . 6 1 2 . 0 11 . 2 9 . 5 1 1 . 4 1 , 8 8 6 . 1

4 - 8 1 1 0 . 7 1 0 . 5 1 0. 5 1 0 . 7 1 0. 3 9 . 8 9 . 7 11. 1 1 0 . 4 9 . 3 7 . 6 7 . 6 3 . 9 1 , 9 0 4 . 1

1 - 8 2 1 0 . 5 10 . 3 1 0. 3 1 0 . 4 1 0 . 0 9 . 6 9 . 4 1 0 . 6 9 . 9 8 .9 7 . 5 7 . 6 5 . 7 7 . 5 1 , 9 3 8 . 9

2 - 8  2 1 0 . 3 1 0. 0 1 0 . 0 1 0 . 2 9 . 7 9 . 3 9 . 1 10. 1 9 . 5 8 . 7 7 . 5 7 . 5 6 . 2 7 . 3 7 . 2 1 , 9 7 2 . 8

3 - 6 2 10.  1 9 . 9 9 . 8 9 . 9 9 . 5 9 . 2 9 . 0 9 . 8 9 . 2 8 . 5 7 . 5 7 . 5 6 . 5 7 . 4 7 . 3 7 . 5 2 , 0 0 8 . 8

4 - 8  2 1 0 . 0 9 . 7 9 . 7 9 . 8 9 . 4 9 . 1 8 . 9 9 . 6 9 . 1 8 . 4 7 . 5 7 . 5 6 . 8 7 . 5 7 . 5 7 . 7 7 . 8 2 , 0 4 6 . 9

1 - 8 3 9 . 7 9 . 5 9 . 4 9 . 5 9 . 1 8 . 8 8 . 6 9 . 2 8 . 7 8 . 0 7 . 2 7 . 2 6 . 5 7 . 0 6 . 9 6 . 8 6 . 5 5 . 2 2 , 0 7 3 . 0

2 - 8 3 1 0 . 0 9 . 8 9 . 8 9 . 9 9 . 5 9 . 3 9 . 1 9 . 8 9 . 3 8 . 8 8 . 2 8 . 3 7 . 8 8 . 5 8 . 7 9 . 0 9 . 6 1 0 . 5 1 6 . 0  2 » 15 I . 3 P

3 - 7 8 4— 7 b 1- 7V Z—79 3 - 4 - 7 9 1 - 8 0 2 - 0 0 3 - 8 0 4 - 8 0 1- 81 2 - 81 3 - 8 1 4 - 8 1 1 - 8 2 2 - 9 ? 3 - 6 2 ^ 8 2 1 - 6 3

^ R E V I S E D FROM 1980.
I N I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS* 
____________COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL I N I T I A L  <3UARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 8 4 - 7 8 1 - 79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 81 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3 - 8  2 4 - 8 2
ANNUAL RAT E S

1 - 8 3

4— 78 4 . 7 9 1 9 . 2

1 - 7 9 2 . 8 0 . 9 9 2 1 . 2

2 - 7 9 1 . 6 0 . 1 - 0 . 7 9 1 9 . 5

3 - 7 9 2 . 5 1 . 7 2 . 1 5 . 1 9 3 0 . 9

4 - 7 9 2 . 6 2 . 1 2 . 5 4 . 2 3 . 3 9 3 8 , 6

1- 8 0 2 . 2 1 . 7 1 . 9 2 . 7 1 . 6 - 0 . 1 9 3 8 . 3

2 - 8 0 0 . 7 0 . 0 - 0 . 1 0 . 0 - 1 . 6 - 4 . 0 - 7 . 7 9 1 9 . 6

3 - 8 0 1. 1 0 . 6 0 . 6 0 . 9 - 0 . 2 - 1 . 3 - 1 . 9 4 . 3 9 2 9 . 4

4 - 8 0 1 . 5 1. 1 1 . 2 1 . 5 0 . 8 0 . 1 0 . 2 4 . 5 4 . 6 9 4 0 . 0

1- 61 2 . 0 1 . 6 1. 7 2 . 1 1 . 6 1 . 3 1 . 6 5 . 0 5 . 3 5 . 9 9 5 3 . 6

2 - 8 1 1 . 8 1 . 5 1 . 6 1 . 9 1 . 5 1 . 1 1 . 4 3 . 8 3 . 6 3 . 2 0 . 5 9 5 4 . 7

3 - 8 1 2 . 0 1 . 7 1. 8 2 . 1 1 . 7 1 . 5 1 . 7 3 . 7 3 . 6 3 . 3 2 . 0 3 . 5 9 6 2 . 9

4 - 8 1 1 . 6 1 .3 1 . 3 1 . 6 1 . 2 0 . 9 1. 1 2 . 6 2 . 3 1 . 7 0 . 3 0 . 2 - 3 . 0 9 5 5 . 7

1 - 8 2 1 . 6 1 . 4 1 . 4 1 «6 1. 3 1 . 1 1. 2 2 . 6 2 . 3 1 . 8 0 . 8 0 . 9 - 0 . 3 2 . 4 961 . 4

2 - 8 2 1 . 7 1 . 5 1 . 6 1 . 8 1 . 5 1 . 3 1 . 4 2 . 6 2 . 4 2 . 0 1 . 3 1 . 5 0 . 8 2 . 8 3 . 1 9 6 8 . 8

3 - 8 2 1 . 7 1 . 5 1 . 5 1 . 7 1 . 4 1 . 2 1 . 4 2 . 4 2 . 2 1 . 9 1 . 2 1 . 4 0 . 8 2 .  1 2 . 0 0 . 9 9 7 1 . 0

4 - 6  2 1 . 8 1 . 6 1 . 7 1. 8 1 . 6 1 . 4 1 . 6 2 . 6 2 . 4 2 . 1 1 . 5 1 . 7 1. 4 2 . 5 2 . 5 2 . 2 3 . 6 9 7 9 . 6

1 - 8 3 1 . 8 1 . 7 1 . 7 1 . 9 1 . 7 1 . 5 1 . 7 2 . 6 2 . 4 2 . 2 1 . 7 1 . 9 1 . 6 2 . 6 2 . 6 2 . 5 3 . 3 2 . 9 9 8 6 . 7

2 - 8 3 2 . 3 2 . 1 2 . 2 2 . 4 2 . 2 2 . 1 2 . 3 3 . 2 3 . 1 2 . 9 2 . 6 2 . 9 2 . 8 3 . 8 4 . 1 4 . 3 5 . 5 6 . 4 1 0 . 0  1 , 0 1 0 . 5 P

3-^78 4— “ 8 1~79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 ~ Z - 8 0 3 - 8 ^ 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8  2 2 - 8 2 3 - 6 2 4 - 6  2 1 - 6 3

♦REVI SED FROM 1 98 0.
I N I T I A L  QUARTER

P -  PRELI MI NARY

"PREPARED B'TTEDERAL RESERVE ÔÉ ST. LOUIS
J U L Y  2 1 ,  1983

15Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE______________

t e r m i n a l I N I T I A L  QUARTER
B IL L I O N S  OF 

DOLLARS
"QUARTERN

3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0  1 -8 1 2 -8 1 3 -8 1 4 - 8 1 1-8 2 2 -8 2 3 - 8 2 4 - 8  2
ANNUAL RATES

1 -8 3

4 - 7 8 1 5 .5 4 0 9 .1

1 - 7 9 1 0 .7 6 . 0 4 1 5 .1

2 - 7 9 1 1 .5 9 . 6 1 3 . 3 4 2 8 . 3

3 - 7 9 9 . 5 7 . 5 8 . 3 3 . 4 4 3 1 . 9

4 - 7 9 4 . 5 1 . 9 0 . 5 - 5 . 3 - 1 3 . 3 4 1 6 . 8

1 - 8 0 4 . 6 2 . 5 1 . 7 - 2 . 0 - 4 . 5 5 . 1 4 2 2 . 0

2 - 8 0 - 0 . 0 - 2 . 4 - 4 . 0 - 7 . 9 - 1 1 . 4 - 1 0 . 5 - 2 3 . 8 3 9 4 . 3

3 - 8 0 - 1 . 9 - 4 . 2 - 5 . 8 - 9 . 2 - 1 2 . 1 - 1 1 . 8 - 1 9 . 1 - 1 4 . 2 3 7 9 .5

4 - 8 0 1 . 9 0 . 3 - 0 . 5 - 2 . 6 - 3 . 8 - 1 . 2 - 3 . 2 9 . 0 3 8 .5 4 1 1 . 7

1 -8 1 5 . 9 4 . 9 4 . 8 3 . 6 3 . 6 7 . 4 7 . 9 2 1 . 2 4 4 .1 4 9 . 8 4 5 5 . 5

2 - 8 1 6 . 7 5 . 9 5 . 9 5 . 0 5 . 2 8 . 7 9 . 4 1 9 . 7 3 3 .8 3 1 . 5  1 5 .4 4 7 2 . 1

3 - 8 1 7 . 9 7 . 2 7 . 4 6 . 7 7 . 1 1 0 .4 1 1 . 3 2 0 .1 3 0 .6 2 8 . 1  1 8 .5 2 1 . 6 4 9 5 . 8

4 - 8 1 6 . 0 5 . 2 5 . 1 4 . 3 4 . 4 6 . 9 7 .1 1 3 . 4 1 9 .9 1 5 . 7  6 . 1 1 . 7 - 1 4 . 9 4 7 6 . 2

1 -8 2 2 . 0 1 . 0 0 . 6 - 0 . 5 - 0 . 8 0 . 6 0 . 1 4 . 1 7 . 5 2 . 2  - 7 . 2  - 1 3 . 6 - 2 7 . 2 - 3 7 . 8 4 2 2 . 9

2 - 8 2 2 . 5 1 . 6 1 .3 0 . 3 0 . 1 1 . 5 l . l 4 . 7 7 .8 3 . 3  - 4 . 1 —8 . 4 - 1 6 . 6 - 1 7 . 5 9 . 4 4 3 2 . 5

3 - 8 2 1 .9 1 . 0 0 . 7 - 0 . 2 - 0 . 5 0 . 7 0 . 3 3 . 4 5 . 9 1 . 9  - 4 . 5 - 6 . 0 - 1 4 . 2 - 1 4 . 0 1.1 —6 . 5 4 2 5 . 3

4 - 8 2 - 1 . 0 - 2 . 0 - 2 . 5 - 3 . 6 - 4 . 1 - 3 . 3 - 4 . 0 - 1 . 7 - 0 . 2 - 4 . 3  - 1 0 . 2  - 1 3 . 9 - 1 9 . 6 - 2 0 . 7 - 1 4 . 1 - 2 3 . 9 - 3 8 . 0 3 7 7 . 4

1 -8 3 0 . 5 - 0 . 3 - 0 . 7 - 1 . 5 - 1 . 9 - 0 . 9 - 1 . 4 0 . 9 2 . 5 - 0 . 8  - 5 . 8 - 8 . 5 - 1 2 . 7 - 1 2 . 3 - 4 . 4 - 8 . 7 - 9 . 7 3 1 . 4 4 0 4 .1

2 - 8 3 2 . 9 2 . 2 2 . 0 1 . 3 1 .2 2 . 3 2 . 1 4 . 6 6 . 5 3 . 8  - 0 . 4 - 2 . 2 - 5 . 2 - 3 . 5 5 . 4 4 . 4 8 . 3 4 3 . 1 5 5 . 8  4 5 1 . 5P

3 - 7 9 4 - 7 8 1 - 7 9 2— 79 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3-BO 4 -B O  1 -8 1 2 -8 1 3 -8 1 4 -8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 -8 3

•REV IS ED FROM 1 9 8 0 .
I N I T I A L  QUARTER

T> - ~ PRE L IM IN A R Y

GROSS P R IV A TE  DOMES TIC  IN VESTMEN T IN  1972 DOLLARS* 
COMPOUNDED ANNUAL RATES OF CHANGE

TE RMIN AL I N I T I A L  QUARTER
B IL L I O N S  OF 

DOLLARS
"  QUARTER

3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0  1 -8 1  2 -8 1  3 - 8 1  4 -8 1 1 -8 2 2 -8 2 3 - 8 2 4 - 8 2
ANNUAL RATES

1 -8 3

4 - 7 8 7 . 2 2 4 2 , 2

1 - 7 9 3 . 0 - 1 . 2 2 4 1 . 5

2 - 7 9 1 .9 - 0 . 7 - 0 . 3 241 * 3

3 - 7 9 - 0 . 3 - 2 . 7 - 3 . 5 - 6 . 6 2 3 7 .2

4 - 7 9 —4 . 3 - 7 . 0 - 8 . 8 - 1 2 . 8 - 1 8 . 6 225*3

1 - 8 0 - 3 . 9 —6 . 0 - 7 . 1 - 9 . 3 - 1 0 . 6 - 1 . 8 2 2 4 . 3

2 - 8 0 - 8 . 8  - 1 1 . 3 - 1 3 . 2 - 1 6 . 1 - 1 9 . 1 - 1 9 . 3 - 3 3 . 7 2 02*4

3 - 8 0 - 8 . 9  - 1 1 . 0 - 1 2 . 6 - 1 4 . 8 - 1 6 . 8 - 1 6 . 2 - 2 2 . 5 - 9 . 5 197 *4 _

4 - 8 0 - 5 . 4 - 6 . 9 - 7 . 7 - 6 . 8 - 9 . 3 —6 • 8 - 8 . 4 7 . 7 2 8 .1 2 1 0 . 0

1 - t i l - 2 . 6 - 3 . 7 - 4 . 0 - 4 . 5 - 4 . 1 - 0 . 9 - 0 . 7 1 3 . 6 2 7 . 3 2 6 . 5 2 2 2 . 7

2 - 8 1 - 1 . 3 - 2 . 1 - 2 . 2 - 2 . 5 - 1 . 9 1 . 2 1 . 9 1 3 . 4 2 2 .2 1 9 . 4  1 2 .8 2 2 9 . 5

3 - 6 1 - 0 . 2 - 0 . 9 - 0 . 9 - 0 . 9 - 0 . 2 2 . 8 3 . 5 1 3 .2 1 9 .7 1 7 . 0  1 2 .6  1 2 .4 2 3 6 . 3

4 - 8 1 - 2 . 2 - 2 . 9 - 3 . 1 - 3 . 3 - 3 . 0 - 0 . 8 - 0 . 7 6 . 3 9 . 7 5 . 6  - 0 . 6  - 6 . 7  - 2 2 . 5 2 2 1 .7

1 - 8 2 - 4 . 9 —5 .8 - 6 . 1 - 6 . 6 - 6 . 7 - 5 . 2 - 5 . 6 - 0 . 8 0 . 8 - 3 . 9  - 1 0 . 3  - 1 6 . 9  - 2 8 . 6  - 3 4 . 2 1 9 9 .7

2 - 8 2 - 4 . 4 - 5 . 1 - 5 . 4 - 5 . 8 - 5 . 8 - 4 . 4 - 4 . 7 - 0 . 2 1 .2 - 2 . 7  - 7 . 7  - 1 2 . 2  - 1 9 . 2  - 1 7 . 5 3 . 4 2 0 1 .4

3 - 6 2 - 4 . 4 - 5 . 2 - 5 . 5 - 5 . 8 - 5 . 8 - 4 . 5 —4 . 8 - 0 . 9 0 . 3 - 3 . 2  - 7 . 4  - 1 1 . 0  - 1 6 . 0  - 1 3 . 8 - 1 . 3 - 5 . 8 1 9 8 . 4

4 - 8 2 —6 . 6 - 7 . 4 - 7 . 8 - 8 . 3 - 8 . 4 - 7 . 5 - 6 . 0 - 4 . 9 - 4 . 4 - 7 . 8  - 1 1 . 9  - 1 5 . 5  - 2 0 . 1  - 1 9 . 5 - 1 4 . 0 - 2 1 . 5 - 3 4 . 6 1 7 8 . 4

1 - 6 3 - 4 . 9 - 5 . 6 - 5 . 8 —6 .  2 - 6 . 1 - 5 . 1 - 5 . 4 - 2 . 3 - 1 . 5 - 4 . 4  - 7 . 6  - 1 0 . 2  - 1 3 . 5  - 1 1 . 6 - 4 . 9 - 7 . 5 - 8 . 3 2 8 . 7 1 9 0 . 0

2 - 8 3 - 2 . 7 - 3 . 3 - 3 . 4 - 3 . 6 - 3 . 4 - 2 . 2 - 2 . 2 1 .0 2 . 0 - 0 . 3  - 2 . 9  - 4 . 7  - 6 . 9  - 4 . 0 3 . 5 3 . 5 6 . 6 3 6 . 6 4 5 . 0  2 0 8 . 5 P

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0  1 -8 1  2 - 8 1  3-61 4 - 8 1 T —82 2 - 8 2 3—82 4 - 8 2 1 -8 3

» R E V I S E D  FROM 1 9 8 0 .
INITIAL QUARTER

P- PRELIMINARY - ""

FftEPARtù 6Y l*€ÓÉfUl RÉÌÈ RVE BANK OF S T .  LO U IS  
J U L Y  2 1 ,  1963

1 6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AND SER V ICES IN  CURRENT DOLLARS*
___________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________

TERMINAL I N I T I A L QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 82 2 - 8 2 3—82 4 - 8 2
ANNUAL RATES

1 - 83

4 - 7 8 1 1 . 2 4 5 1 . 1

1 - 7 9 8 . 2 5 . 2 4 5 6 . 9

2 - 7 9 7 . 7 6 . 0 6 . 8 4 6 4 . 5  _

3 - 7 9 8 . 9 8 . 2 9 . 7 1 2. 6 4 7 8 . 5  __

4 - 7 9 1 0 . 5 1 0 . 3 12. 1 1 4 . 8 1 6 . 9 4 9 7 * 6

1 - 8 0 1 1 . 6 1 1 . 6 1 3 . 3 15. 5 1 7 . 0 17. 1 5 1 7 . 6

2 - e o 1 2 . 0 1 2 . 1 1 3 . 5 1 5 . 3 16*2 1 5 . 8 1 4 . 6 5 3 5 . 5

3 - 8 0 1 0. 8 1 0 . 7 11. 7 1 2 . 7 1 2 . 7 1 1 . 3 8 . 5 2 . 7 5 3 9 . 1

4 - 0 0 1 1. 3 11. 3 1 2. 2 13. 1 1 3 . 2 1 2 . 3 1 0 . 8 9 . 0 1 5. 6 5 5 9 . 0

1- 81 1 1. 5 1 1 . 5 1 2 . 3 13. 1 13. 2 1 2 . 5 1 1 . 3 1 0 . 3 14. 3 1 3 . 0 5 7 6 . 3

2 - 8 1 1 0 . 9 1 0 . 8 1 1 . 5 12. 1 1 2 . 0 1 1. 2 10. 1 9 . 0 11. 1 9 . 0 5 . 1 5 8 3 . 5

3 - 8 1 1 1 .0 1 0 . 9 1 1. 5 12. 1 1 2 . 0 1 1 . 3 1 0 . 4 9 . 6 1 1 .4 1 0 . 0 8 . 5 1 2 . 0 6 0 0 . 3

4 - 8 1 11. 3 11 .4 1 1 . 9 1 2 . 4 1 2 .4 1 1. 9 1 1 . 2 1 0 . 6 1 2 .2 11 .4 1 0 . 9 1 3 . 9 1 5. 9 6 2 2 . 8

1 - 8 2 1 0 . 8 1 0 . 8 1 1 . 3 1 1 . 7 1 1 . 6 1 1 .0 1 0 . 3 9 . 7 1 0 . 9 1 0 . 0 9 . 3 1 0 . 7 1 0 .1 4 . 6 6 2 9 . 0

2 - «  2 10*2 1 0. 1 1 0 . 5 1 0 .8 1 0. 6 1 0 .0 9 . 2 ft-. 6 9 . 5 8*5 7 . 4 t  * 2 7 . 0 2 . 0 1 .1 6 3 1 . 6

3 - 6 2 1 0 . 5 1 0 . 5 1 0 .9 1 1 .2 11. 1 1 0 . 4 9 . 9 * . 4 1 0 .3 9 . 5 9 . 0 9 .« V .2 7 . 1 ¿ . 4 14. 2 655 *7

* - € 2 10* « 10*8 1 1 .2 1 1 .5 1 1 .4 1 1 .0 i e . 4 1 0 .0 1 0 .8 J 0 . 3 9 . 9 1 0 .7 10*4 ♦ . 1 1 0 . 7 15,** 1 5 .5 6 7 9 . 7

1—83 1 0. 1 10*0 1 0 .3 1 0 . 6 1 0 . 4 1 0 .0 9 . 4 8 . 9 9 . 6 6 . 9 8 . 4 0 . 9 8 . 4 7 . 0 7 . 4 9 . 0 6 . 7 - 1 . 3 677 *4

2 - 8  3 9 . 7 9 . 7 9 . 9 10.  1 10. 0 9 . 5 8 . 9 8 . 5 9*0 8 . 4 7 . 9 8 . 2 7 . 7 6 . 4 6 . 7 8 . 2 5 . 7 1 . 1 3 . 5  6 8 3 . 3P

3 -7 8 4 -7 8 1 - 79 2 -7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3 - 8 1 4 - 6 1 1 -0 2 2 - 8 2 3 - 8 2 4 - 8 2 1 - 8 3

•REVIS ED FROM 1 98 0.
I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOOOS A NO SERVICES  IN 1972 DOLLARS* 
_______________COMPOUNDED ANNUAL RATES OF CHANGE_______________________

TERMINAL I N I T I A L  (3UARTER
B I L L I O N S  OF 

DOLLARS
q u a r t e r

3 - 7 8 4 - 7 8 1- 79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2- e o 3 - 8 0 4 - 8 0 1- 81 2 - 81 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2 4 - 8  2
ANNUAL RATES

1 - 8 3

4 - 7 8 1 . 3 277 . 7

1 - 7 9 - 0 . 3 - 1 . 9 2 7 6 . 4

2 - 7 9 0 . 0 - 0 . 6 0 . 6 2 7 6 . 8

3 - 7 9 0 . 7 0 . 5 1 . 7 2 . 9 2 7 8 . 8

4 - 7 9 1. 3 1 . 3 2 . 3 3 . 2 3 . 5 2 8 1 . 2

1 - 8 0 1. 7 1 . 8 2 . 7 3 . 5 3 . 8 4 . 0 2 8 4 . 0

2 - 8 0 2 . 0 2 . 2 3 . 0 3 , 6 3 . 8 4 . 0 4 . 0 2 8 6 . 8

3 - 8 0 1. 3 1 .3 1. 8 2 . 1 1 . 9 1 . 3 0 . 0 - 3 . 8 2 8 4 . 0

4 - 8 0 0 . 9 0 . 9 1 . 3 1 . 4 1. 1 0 . 5 - 0 . 7 - 3 . 0 - 2 . 1 282 . 5

i - e  l 1 . 3 1 .3 1 . 7 1 . 8 1 . 6 1 . 2 0 . 6 - 0 . 6 1. 1 4 . 5 2 8 5 . 6

2 - 8 1 1 . 0 0 . 9 1. 2 1 . 3 1. 1 0 . 7 0 . 0 - 0 . 9 0 . 0 1 . 1 - 2 . 1 2 8 4 . 1

3 - 8 1 1 . 2 1 . 2 1 . 5 1 . 6 1 . 4 1. 1 0 . 7 0 . 0 1. 0 2 . 0 0 . 8 3 . 9 2 8 6 . 8

4 - 8 1 1 . 4 1 . 4 1 .7 1 .8 1 . 7 1 . 5 1 . 1 0 . 6 1 . 6 2 . 5 1. 9 3 . 9 4 . 0 2 8 9 . 6

1 - 8 2 1. 3 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 9 0« 5 1. 3 1 . 9 1 . 3 2 . 5 1 . 8 - 0 . 3 2 8 9 . 4

2 - 8 2 0 . 9 0 . 8 1 . 0 1. 1 0 . 9 0 . 7 0 . 3 - 0 . 2 0 . 4 0 . 8 0 . 1 0 . 6 - 0 . 5 - 2 . 6 - 4 . 9 2 8 5 . 8

3 - 8  2 1 . 4 1 . 4 1 . 6 1. 7 1 . 6 1 . 4 1 . 1 0 . 8 1 . 4 1 . 9 1 . 5 2 . 3 1 . 9 1 . 2 1 . 9 9 . 3 2 9 2 . 2

4 - 8 2 1 . 9 1 . 9 2 . 2 2 . 3 2 . 2 2 . 1 2 . 0 1 . 8 2 . 4 3 . 0 2 . 8 3 . 6 3 . 6 3 . 5 4 . 8 1 0 . 0  1 0 . 7 2 9 9 . 7

1 - 8 3 1 . 3 1 . 3 1 . 5 1. 5 1 . 4 1 . 3 1 . 0 0 . 8 1 . 2 1 . 6 1 . 3 1 . 8 1 . 4 0 . 9 1 . 2 3 . 3  0 . 5 - 8 . 8 2 9 2 . 9

2 - 8 3 1. 1 1 . 1 1. 3 1 . 4 1 . 3 1 . 1 0 . 9 0 . 6 1 . 0 1 . 4 1 . 0 1 . 4 l . l 0 . 6 0 . 8 2 . 2  0 . 0 —4 . 9 - 1 . 0  2 9 2 . 2P

3 -7 B 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 9 0 2 - 8 0 3 - BO 4—«0~ l - o l 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2  3 - 8 2 4 - 8 2 1 - 8 3

•REVISED FROM 1980.
I N I T I A L  QUARTER

T r E F a H E O  i T Y T t  DEftAl R t S f R v f  bank OF S T . “Louis 
J U L Y  2 1 ,  1983
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D ISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS*
COHPOUNOED ANNUAL RATES O f CHANGE____________

TERMINAL I N I T I A L  QUARTER
B IL L I O N S  OF 

OOLLARS
QUARTER

3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 -8 0 4 - 8 0 1 -8 1 2 -8 1 3 -8 1 4 - 8 1 1 -8 2 2 -8 2 3 - 8 2 4 - 8 2
ANNUAL RATES

1 -8 3

4 - 7 8 1 3 .0 1 , 5 4 2 . 7

1 - 7 9 12*6 1 2 .1 1 , 5 8 7 . 5

2 - 7 9 1 1 .5 1 0 . 8 9 . 5 1 , 6 2 4 . 0

3 - 7 9 1 1 .9 1 1 .5 1 1 .2 1 3 . 0 1 , 6 7 4 . 3

4 - 7 9 1 1 .5 1 1 .2 1 0 .8 1 1 .5 1 0.1 1 , 7 1 4 . 9

l - e o 1 1 .9 1 1 . 7 1 1 . 6 1 2 . 3 1 2 .0 1 3 .9 1 , 7 7 1 . 7

2 - 8 0 10*8 1 0 . 4 1 0 .1 1 0 .2 9 . 3 8 . 9 4 . 1 1 , 7 8 9 . 8

3 - 8 0 1 1 .1 1 0 . 8 1 0 . 6 1 0 . 8 1 0 .3 1 0 .3 8 . 6 1 3 .2 1 , 8 4 6 . 0

4 - 8 0 1 1 .4 1 1 .2 1 1 .1 11 *3 1 1 .0 1 1 .3 1 0 .4 1 3 . 6 1 4.1 1 , 9 0 8 . 0

1 -8 1 1 1 .6 11 .4 1 1 .3 1 1 .6 1 1 .4 1 1 . 6 11 .1 1 3 .5 1 3 .6 1 3 .1 1 , 9 6 7 . 6

2 - 8 1 1 1 .3 1 1 . 2 1 1 .1 1 1 .3 1 1 .0 1 1 .2 1 0 .6 1 2 .3 1 2 .0 1 1 . 0 9 . 0 2 , 0 1 0 . 4

3 - 8 1 1 1 .8 1 1 . 7 1 1 .7 1 1 .9 11 .8 1 2 .0 1 1 .7 1 3 .3 1 3 .3 13 .1 1 3 .0 1 7 .3 2 , 0 9 2 . 0

4 - 6 1 1 1 .3 1 1 .2 1 1 .1 1 1 .3 1 1 .1 1 1 .2 1 0 .8 1 2 . 0 1 1 .7 1 1 .1 1 0 .5 1 1 .3 5 . 6 2 , 1 2 0 . 5

1 -8 2 1 0 .6 1 0 . 4 1 0 .3 1 0 .3 1 0.1 1 0 .1 9 . 6 1 0 .4 9 . 9 9 . 1 8 . 1 7 . 9 3 . 5 1 . 4 2 , 1 2 7 . 9

2 - 8 2 1 0 .3 1 0 .1 9 . 9 1 0 . 0 9 . 7 9 . 6 9 . 2 9 . 8 9 . 4 8 . 6 7 . 7 7 . 4 4 . 3 3 . 7 6 . 0 2 , 1 5 9 . 0

3 - 8 2 1 0 . 0 9 . 8 9 . 6 9 . 7 9 . 4 9 . 3 8 . 9 9 . 4 9 . 0 8 . 2 7 . 4 7 . 1 4 . 8 4 . 5 6 . 1 6 . 2 2 , 1 9 1 . 5

4 - 8 2 9 . 8 9 . 6 9 . 5 9 . 5 9 . 2 9 . 1 8 . 7 9 . 2 8 . 7 8 . 1 7 . 4 7 . 1 5 . 2 5 . 1 6 .3 6 . 5 6 . 8 2 , 2 2 7 . 8

1 -8 3 9 . 6 9 . 4 9 . 2 9 . 2 8 . 9 8 . 8 8 . 4 8 . 8 8 . 4 7 . 7 7 . 1 6 . 8 5 .2 5 . 1 6 . 0 6 . 0 6 . 0 5 . 1 2 , 2 5 5 . 9

2 - 8 3 9 . 5 9 . 3 9 . 1 9 . 1 8 . 9 8 . 8 8 . 4 8 . 8 8 . 4 7 . 8 7 . 2 7 . 0 5 .6 5 . 7 6 . 5 6 . 7 6 . 8 6 . 8 8 . 6  2 , 3 0 2 . 8 P

3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 -0 0 3 - 0 0 4 - 0 0 1-81 2 - 8 1 3 -8 1 4 -8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8  2 1 -8 3

♦R EVISED' FROM 1 9 8 0 .
i n i t i a l  q u a r t e r

' P F K  E L I H IN A R Y

DISPOSABLE  PERSONAL INCOME I N  1972 OOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE_______________________________________________________________________

B IL L I O N S  OF
TER MIN AL________________________________________________________________________ I N I T I A L  QUARTER _________________________________________________________________ DOLLARS
QUARTER

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 -8 0 4 - 8 0 1 -8 1 2 -81 3 -8 1 4 - 8 1 1 -8 2

CD1 3 - 8 2  4 - 8 2
ANNUAL RAT ES

1 -8 3

4 - 7 8 4 . 3 1 , 0 0 4 . 8

1 •4 3 . 4 2 . 5 1 , 0 1 1 . 1

2 - 7 9 2 . 4 1 . 4 0 . 2 1 , 0 1 1 . 7

3 - 7 9 2 . 6 2 . 0 1 . 7 3 . 2 1 , 0 1 9 . 8

4 - 7 9 2 . 1 1 . 5 1 . 2 1 . 7 0 . 1 I f 0 2 0 * I

1 - 8 0 2 . 1 1 . 7 1 . 5 1 . 9 1 . 2 2 . 3 1 . 0 2 5 . 8

2 - 6 0 1 .0 0 . 1 0 . 0 - 1 . 0 - 1 . 6 - 5 . 3 1 , 0 1 2 . 0

3 - 8 0 1 . 2 0 . 5 0 . 6 - 0 . 1 - 0 . 1 - 1 . 3 2 . 9 1 . 0 1 9 . 2

4 - 6 0 1 . 6 1 . 2 1 . 0 1 .2 0 . 8 0 . 9 0 . 5 3 . 5 4 . 1 ..... _
1 -6 1 1 . 8 1 . 6 1 . 5 1*6 1 .4 1 . 6 1 . 5 3 . 8 4 . 3 4 . 4 1 , 0 4 0 . 7

2 - 8 1 1 . 8 1 . 5 1 . 7 1 .4 1 . 7 1 .5 3 . 3 3 . 5 3 . 1 1 . 9 1 , 0 4 5 . 6

3 - 6 1 2 . 4 2 . 2 2 . 4 2 . 3 2 . 7 2 . 7 4 . 4 4*8 5 . 0 5 .3 8 . 9 1 . 0 6 8 . 1

4 - 8 1 2 . 1 1 . 9 1 . 9 2 . 0 1 . 9 2 . 1 2 .1 3 . 4 3 . 5 3 . 4 3 . 0 3 . 6 - 1  .4 1 , 0 6 4 . 3

1 - 6 2 1 .7 1 .5 1 . 4 1 . 5 1 . 4 1 . 5 1 . 4 2 . 4 2 . 3 2 . 0 1 . 4 1 . 2 - 2 . 4 - 3 . 4 1 , 0 5 5 . 1

<NCD1(SI 1 . 7 1 . 5 1 . 5 1 . 6 1 . 4 1 . 6 1 .5 2 . 4 2 . 3 2 . 0 1 . 5 1 . 4 - 1 . 0 - 0 . 8 1 .9 1 , 0 6 0 . 2

3 - 6  2 1 . 6 Î . 4 1 .3 1 . 4 1 .3 1 . 4 1 . 3 2 .1 1 .9 1 . 6 1 .2 1 .0 - 0 . 8 - 0 . 6 0 . 8 - 0 . 3 1 , 0 5 9 . 3

4 - 8 2 1 . 7 1 . 5 1 . 4 1 . 5 1 . 4 1 . 5 1 .4 2 .1 2 . 0 1 . 8 1 . 4 1 . 3 - 0 . 1 0 . 2 1 .4 1 .1 2 . 6 1 , 0 6 6 . 1

1 - 8 3 1 . 7 1 . 6 1 .5 1 . 6 1 . 5 1 . 6 1 . 5 2 . 2 2 . 1 1 . 9 1 .6 1 . 5 0 . 4 0 . 7 1 .8 1 . 7 2 . 8  2 . 9 1 , 0 7 3 . 8

2 - 6 3 1 .8 1 .7 1 . 6 1 . 7 1 . 6 1 . 7 1 . 6 2 . 2 2 . 2 2 . 0 1 .7 1 . 7 0 .7 1 .1 2 . 0 2.0 2 . 8  2 . 9 2 . 9  1 , 0 8 1 . 6P

3 - T B 4-78 1 - 7 9 2 - 7 9 3 - 7 9 4-79 I-8Ö 2-8Ö 5 - K T 4-60 1 -8 1 2-61 3 -6 1 4-61 1 -6 2 ¿—82 3 - 8 2  4 - 8 2 1 -8 3

----------------------------------------------------------------------- INITIAL QUARTER
♦REV ISED FROM 1 9 8 0 .
P -  P R E LIM IN A R Y-------------------------------------------------------------------------------------------------------------------------------------------------------------

^R ÉPAR ÉÔ  6 y  « Ô É A a L  TTESERVE BANK. OF S T .  L O U l T  
J U L Y  2 1 ,  1983
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CORPORATE P R O f l f S  AFTER TAXËS*~

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

2-78 3- 78 4-78 1-79 2-79 3- 79 4 - 7 9 1- 80 2- 00 3- 80 4 - 80 1-01 2-81 3-01 4—01 1-82 2- 82 3- 82
ANNUAL RAT ES

4- 82

3- 78 17. 1 149. 9

4- 78 23.1 29. 5 159. 9

1- 79 16.1 15.6 3.3 161.2

2- 7 9 14.2 13.2 5.8 8 . 4 164.5

3- 79 13. 9 13.1 8.2 10. 7 13.0 169. 6

9r-1 9. 4 8 . 0 3.2 3. 2 0 . 6 - 1 0 . 4 165.0

i - e o 8.5 7. 1 3.1 3. 1 1 . 4 - 4 . 0 2 . 9 166. 2

2- 80 - 1 . 6 - 4 . 1 - 8 . 7 - 1 1 . 0 - 1 5 . 3 - 2 3 . 0 - 2 0 . 6 - 5 0 . 5 139.4

3- 60 0. 9 - 1 . 0 - 4 . 7 —6 . 0 - 8 . 7 - 1 3 . 4 - 1 4 . 4 - 2 1 . 9 23.3 146.9

4—80 0. 7 - 1 . 0 - 4 . 2 - 5 . 2 - 7 . 4 - 1 1 . 0 - 1 1 . 1 - 1 5 . 3 10.7 - 0 . 5 146. 7

1-81 2 *0 0 . 6 - 2 . 2 - 2 . 8 - 4 . 3 - 7 . 0 - 6 . 3 - 6 . 4 12.4 7. 3  15.9 152. 2

2- 81 -1*3 - 2 . 8 - 5 . 6 —6 . 5 - 8 . 2 - 1 0 . 9 - 1 1 . 0 - 1 3 . 5 —0 . 6 - 7 . 5  - 1 0 . 7  - 3 1 . 2 138. 6

3- 01 - 0 . 0 - 1 .3 - 3 . 7 —4 . 4 - 5 . 7 - 7 . 9 - 7 . 5 - 9 . 1 2 . 6

«■>01+ \ 1©<M1 16.5 144.0

4—81 —0. 5 - 1 . 7 - 3 . 9 —4 .  6 - 5 . 0 - 7 . 7 - 7 . 3 - 0 . 7 1.1 - 2 . 8  - 3 . 4  - 9 . 1 4. 5 - 6 . 2 141 . 7

1-62 - 6 . 3 - 7 . 8  - 1 0 . 2 - 1 1 . 2 - 1 2 . 8 - 1 5 . 0 - 1 5 . 5 - 1 7 . 6 - 1 1 . 4 - 1 6 . 1  - 1 8 . 9  - 2 5 . 8 - 2 3 . 9 - 3 8 . 5 - 5 9 . 7 112.9

2- 82 - 5 . 0 - 6 . 3 - 8 . 4 - 9 . 3 - 1 0 . 6 - 1 2 . 5 - 1 2 . 7 - 1 4 . 3 - 6 . 2 - 1 2 . 0  ->13.8 - 1 8 . 8 - 1 5 . 3 - 2 3 . 8 - 3 1 . 4 16. 9 117. 4

3- 62 - 4 . 9 - 6 . 1 - 8 .  1 - 0 . 9 - 1 0 . 1 - 1 1 . 8 —11*9 - 1 3 . 2 - 7 . 7 - 1 0 . 9  - 1 2 . 3  - 1 6 . 3 - 1 3 . 0 - 1 9 . 1 - 2 3 . 0 6 . 5 - 3 . 0 116.5

4 - 6 2 - 5 . 2 - 6 . 3 - 8 . 2 - 6 . 9 - 1 0 . 1 —11 f 6 - 1 1 . 7 - 1 2 . 9 - 7 . 9 - 1 0 . 8  -12.J? - 1 5 . 4 - 1 2 . 5 - 1 7 . 3 - 1 9 . 9 0 . 7 - 6 . 5 - 9 . 9 H 3 . 5

1-83 - 5 . 9 - 7 . 0 - 0 . 8 —9.  5 - 1 0 . 6 - 12 . 1 - 1 2 . 2 - 1 3 . 3 - 8 . 0 - 1 1 . 5  - 12 . 7  - 1 5 . 7 - 1 3 . 2 - 1 7 . 3 - 1 9 . 4 - 4 . 2 - 1 0 . 3 - 1 3 . 7 - 1 7 . 4  100.2

2-83 N. A.
2 - 7 0 3- 7 8 "4-T8- 1- 79 2-79 3- 79 4— 79 1-Ö Ö 2-00 3- 8  Ö 4- 6Ô 1-61 “2-61 3—81 4 -6 1 1-82 2 -Ô 2 5 - 6 ¿ 4—82

* NA TI ONAL INCOME B A S IS
I N I T I A L  QUARTER

REVISED FROM 1980. _ _ _ _ _ _ _

N .A . -  NOT AVATI ARI F J U L Y  2 1 * 1983

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: S ta t is t ic a l  
Tables (Stock number TJU3-010-00101 -1, price $10.00). Estimates for  
1977-79 and corrections for earlier years are in the July 1982 Survey 
of Current Business. Estimates for 1980-82 appear in the July 1983 
Survey of~Current business. Estimates for the periods since, appear 
in subsquent issues of the monthly Survey of Current Business. These 
publications are available from the SuperiTftendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth D ivision (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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IN VEN TO RI ES  COMPARED WI TH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E
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. 56

. 40

1 . 3 9 -

. 36

1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 
*  RAT I OS BA S E D  ON S E A S O NA L L Y  ADJUSTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AR E AS  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

DATA R E V I S E D  FROM 1978.

L A T E S T  DATA PL O TT E D :  MAY P R E L I M I N A R Y
PR E PAR E D  BY FEDERAL  R E S E R V E  BANK OF ST.  L O U I S
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