National Economic

Federal Reserve Bank of St. Louis July 1983

Preliminary estimates released by the U.S. Department of Commerce
indicate that real GNP advanced at an 8.7 percent annual rate in the second
quarter, following a 2.6 percent rate of increase in the first quarter. These
advances confirm that the recovery from the 1981-82 recession is under way. The
recent recession lasted 16 months, from July 1981 to November 1982 according to
the National Bureau of Economic Research, the same duration as the 1973-75
recession.

The second quarter increase in real GNP was dominated by a strong
acceleration of final sales. A cessation of inventory liquidation also contributed
positively and significantly to the change in real GNP.

The advance of final sales in the second quarter reflected large variations
across spending categories. Consumption and fixed business investment rose
briskly, but government purchases declined and net exports fell sharply.

-Keith M. Carlson

Change in Real GNP and Its Components

Billions of 1972 dollars Annual rate of change
1/1983 IV/1982 1/1983 1V /1982
to to to to
11/1983 1/1983 11/1983 1/1983
Real GNP $31.3 $9.4 8.7% 2.6%
Change in inventories 10.9 7.3 - -
Final sales 20.4 2.1 5.5 0.6
Consumption 23.8 7.1 10.0 2.9
Fixed business investment 7.6 4.3 15.6 8.8
Nonresidential 1.9 -0.6 4.8 -1.5
Residential 5.7 4.9 60.3 57.7
Government purchases -0.7 -6.8 -1.0 -8.8
Federal -0.2 -6.0 -0.7 -17.9
State and local -0.5 -0.7 -1.1 -1.6
Net exports -10.3 -2.5 - -
Exports -3.1 0.8 -8.7 2.4
Imports 7.2 3.3 27.0 12.1
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS,
COMPOUNDED ANNUAL RATES QF CHANGE
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PRODUCER PRICE INODEX, FINISHED GOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED®
COMPOUNDED ANMNUAL RATES OF CHANGE

TERMINAL o e _ INITIAL HONTH . 1967 = 100
THONTH
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3-82 4.9 6.6 2.8 -1.8 . . } B 257.4
4-82 8.0 10.2 8.7 9.2 2l.4 _ 261.6
5-82 7.2 8.7 T3 7.2 12.0 3.3 262.3
_ 6-82 7.0 8.2 7.0 6.8 9.8 4.4 5.6 263.5
T-82 3.5 4.0 2.4 1.3 2.1 =3.6 =6.9 -17.9 o - 259.2
8-82 3.2 3.6 2.2 1.2 1.9 2.5 4.3 ~9.0 0.9 25944
9-82 2.4 2.6 1.2 0.3 0.7 =3.0 —4.5 =~7.7 -2.1 =5.0 _ - 258.3
_10-82 2.1 2.3 1.0 0.2 0.5 =2.6 3.7 ~5.9 ~1.5 =-2.7T 0.5 ) . ___258.2
11-82 1.9 2.1 0.9 0.2 0.5 =2.2 =3.1 =4.8 =-1.2 =1.6 —0.2 0.0 258.2
_12-82 2,0 2.2 1.1 0.5 0.7 =1e6 -2.3 =3.5 <~0.4 0.7 0.8 1.4 2.8 B _ 258.8
1-83 1.7 1.8 0.8 0.2 0.4 =1.7 =2.3 =3.4 =0.7 =1.0 0.0 0.2 0.2 =2.3 . 258.3
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_4=83 3,0 3.2 2.5 2.1 2.4 1.0 0.8 0.3 2.6 2.8 3.9 4.7 S.7T 6.4 9.5 T.8 15.2 ____ 26k.2
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PRODUCER PRICE INDEXs FINISHED 6000DS, EXCLUDING FOOOS - SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH ) 1967 = 100
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12-81 6.2 o 281.8
1-82 4.1 2.2 o 28203
2-82 2.3 0.4 =1.3 282.0
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9-82 3.6 3.4 3.5 42 5.6 T 9.7 8.0 4.9 3.0 . 28B.9
1082 3.9 3.6 3.8 4.4 5.6 Te2 9.0 TS5 5.3 4.5 6.0 - s 290.3
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2+83 205 242 2e3 2.6 3.l 3.8 44 3.1 1eb 0T 0.2 =l.1l 4.4 -8,5 ~-1,2 289.2
3-83 2.1 1.8 1.8 2,0 2,5 3.0 3.5 2.3 0.8 0.0 0.5 =1.7 =T7.0 e 288,2
4~83 o6 led  1e3 1¢S5 1e9 2.3 2.7 1.5 0ul =07 =142 =243 4.5 =6.6 =-3,5 4.7 -5.3 . 286,%
5-83 1.9 1.7 146 o8 242 2.7 3.0 2.0 0.8 0el =062 =1el =2.7 =4.0 =1,0 =1.0 0,6 6.9 288,5
6~83 2.3 2.1 2.1 243 247 3.2 3.5 246 1eb  1el 0.9  0e3 1.0 =1.8 1.1 1.7 3.7 8.4 10,0  290,8
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1975 1976 1977 1978 1979 1980 1981 1982 1983
PERCENTAGES ARE AMMUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE PREL IMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF S$T. LOUIS

INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH e _ 1967 = 100
T HORTH )
11-81 12-81 1-82 2-82 3-82 4-82 582 682 7-82 06-82 9-82 10-82 11-82 12-82 1-83 2-83 3-83 4-63 5-83
_ 12-81 -20.4 ,, o S T X 71 S
_1-82 -20.9 -20.4 L AA0T
2-82 “9.0 =2.1 20.5 142.9
3-82 9.1 4.7 4.3 -9.6 o 141.7
. A82 9.7 6.3 ~1.4 -10.8 -12.0 N L 1%0.2
5-82 9.8 =6.9 =3.2 -10.0 -10.1 -8.2 _139+2
.. .6782 8.7 -6.4 -3.4 -8.6 6.2 -6.3 -4.2 ,, o }38eT
782 -7.6 =5.4 =2.7 =6.T7 6.0 -3.9 1.7 0.9 e _138.8
8-82 =Tel =5.2 =2.8 ~6.2 =5.% =3.8 ~2,3 =-1.3 =3.4 _1308.4
9=82 =Te3 5.6 <=3.6 =6.6 ~6.1 4.9 —4.0 4.0 =-6.3 9.1 e - 137.3
10-82 =T7.9 64 4.7 =T.5 =T.l <6.3 =5.9 =6.3 =8.6 -1l.1 -13.1 o 13T
11-82 “TeB <64 =4.9 ~Toh =Tol =64 =6.1 6.4 =-8.2 -9.7 -10.0 —6.8 134.9
12582  =Te0 =5.7 =4¢3 ~6.4 <61 =5.3 =49 -3.0 ~6.1 =6.8 -6.0 =2.2 2.7 135,2
1-83 =542 =3.9 =2.3 =42 =3.6 =2.T7 1.9 =1.6 =2.0 -1.7 0.2 5.1 11.6 21.4 o _ 1374
2-83 $e8 ~3.2 =1.7 =34 =2.8 =18 =1,1 “0.6 =0.9 =0.4 le4 S.4 9.8 13.6 6.3 138.1
383 =3.2 -1.9 0.4 =1.9 =142 0.2 0.7 1.3 1.3 2.0 4.0 7.8 11.8 15.0 11.9 17.8  140.0
___4°83 -1.7 0.4 1.l 0.1 0.7 1.8 2.7 3.5 3.8 4.7 6.8 10.6 14.4 17.6 16.3 21.7 25.8 142,77
5-83 0.9 0.4 1.9 0.8 l.6 2.7 3.7 hob 4.8 5.7 Te? 1le]l 144 169 15.8 19.2 19.9 14.3 144,30
_ 683 0.2 1.2 246 1.6 2.4 3.5 A4 5.2 5.6 6.5 8.4 11.5 144 16,5 15.5 17.9 18.0 14.2 14.1 145,97
TI-8Y 12-31 1-82 2-82 3-82 482 %872 68X T1-8: %62 992 10-82 11-62 12-62 '1-83 2-83 3-83 4-83 s5-83
TRITTAL RONTH
T P- PRELIRINARY e T o N -
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PERSONAL INCOME*
RAT10 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.9 T T 2.9
2.8 ! *6.22 2.8
gg L e WY gg
‘ 5 6 g -
2.5 74327/ 2.5
2.4 2.4
2.3 2.3
2.2 25 917 2.2
2.1 ,,,,,,/(:V 2.1
2.0 / 2.0
1.9 e 1.9
1.8 *IJ.}I// 1.8
1.7 // 1.7
1.6 e 1.6
1.5 1.5
*10. W/
1.4 1.4
////
1.3 f 1.3
1.2 1.2
L RR A S 3_3 S T I T
Nk { gyt sy Y]
&
oLt ) ) } $l4 [N P
1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
¥ DATA REVISED FROM 1980.
LATEST DATA PLOTTED: JUNE PREL iMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS
PERSONAL INCOMES®
. W COMPOUNDED ANMUAL RATES o .
BILLIONS OF
__TERMINAL e . . ___ INITIAL WONTH .. . _OOLLARS ..
MONTH ANNUAL RATES
11-8) 12-8) 1-82 2-82 23-82 4-82 %$-82 4-62 7TJ-82 B-f2 9-A2 10-€2 11-42 12-82 }-p3 2-831 3I-83 4=83_ 5=83
12-81 0.8 _ . _ L 24817k
1-82 =0.1 0.2 . [ I . 2.%18.Y
2~82 1.8 3,0 5.9 2,%30.2
3-82 2.1 2.9 4.3 r2% S . e L e 2.%38.8
__ 4-82 2.9 3.8 5,0 4.5 6.4 - B o 2,549.0
5-82 4.0 4,9 6e] -39 | 7.9 L% ) 24%68.0
. 6-82 3T 44 5.3 S.) 5.9 5.1 2.} . R e 24572.5%
7-82 4.3 5.0 5.8 5.7 685 646 5,2 Be4h S . . 245%89.8B
8-82 3.6 4,1 4o7 4,5 4,9 4,5 249 324 —1.4 225867
. 9-82 3.8 4.2 4.8 hob ALY A6 3,5 3.9 1.8 _S.) . _ e 2459788
_.10-82 @ 4.3 4.8 5.3 5.2 5.6 5.3 4.7 5.4 bob  Th 9.8 _ e 24617.8
11-82 45 5.0 5.5 5,5 5.8 5,7 5.1 8.7 5,1 T.A 8,5 7.2 2.633.1
12-82 4.6 5.1 5.5 5.5 5.8 5.7 5.2 3.7 5.2 6,9 Te5  beb 5.6 L _ 2264%.0
1283 4.5 4.9 5,3 5,3 _5.6 5.5 5,0 5.4 4.9  be2 6,5  B.h 4,5 3,5 0 o 2.6%2.6
2-83 402 4.5 4eB 4B 4.9  4e8 4,3 b6 hel 5,0 5,0 3.8 2,7 1.3 0,9 2:650,5
383 4.5 4.8 5.2  S,1 5.3 5,2 4.8 5.1 4.7 5,6 5,7 4,9 4,3 3,9 4,0 9,2 22670.1
__4~83 4.8 5.1 5.4 5,4 5.6 5.6 5.2 5.5 542  6el 642 5,6 B3 5.2 5.8 %4 9.6 22690.5
5-83 5.3 5.6 6,0 6.0 6s2 622 5.9 643 601 T:0  Te2 6,8 6.8 7,0  T,9 11,0 11.9 14.3 2:720.6
683 5.3 5.1 6.0 6.0 6.2 662 6.0 6.3 6l  6e9 Tel 6.7 6.7 6.9 TS 9.8 9.9 10.1_ 6.1 2,734,1P
11-81 12-81 1-82 2-82 3-82 4~82 $-82 6~62 7-62 8-82 9-82 10-82 11-62 12-82 1-83 2-83 3-83 4-83 5-33 T

SREVISED FROM 1980,

INTTIAL MONTH

P~ PRELIMINARY
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
105 105
100 *,0.3,//99,‘ 100
95 95
. Pad
90 T 67 d/w 90
85 y 85
/ oI
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1975 1976 1977 1978 1979 1980 1981 1982 1983

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: WAY, JUNE ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
RETAIL SALES
o o L COMPOUNDED ANNUAL RATES OF CHANGE o e B
TERMINAL INITIAL MONTH L
MONTH DOLLARS
11-81 12-91 1-82 2-82 3-82 4-82 5-82 6=82 1-82 8-82 9=82 10-82 11-82 12-82 1-83 2-83 3-83 &-A3 5-A31
12-81 0.7 3 o o 87,809
 1-82  -5.5 -11.3 o o e _BB.S42
2-82 3.2 _4.5_23.0 88,049
3~-82 1.2 1.3 8.3 -4.6 o o e B o AT.101
__4=82 3,1 3,7 9.2 2.9 11.0 - __BB.468
$-82 8.1 9.6 15.5 13.2 23.3  36.9 90,813
6-82 205 2.8 5.8 1.9 4.2 0.9 =25.6 ~ 885603
7-82 306 4.1 6.9 3.9 6.2 A6 _=8.6 12.4 B 89,469
8-82 2,6 2.9 5.1 2.3 3.8 2.1 =7.5 3,2 =~5,2 89,069
9-82 3.5 3.8 5.9 3.6 5.1 3.9 =3.0 6.0 2.9 11.7 ; o __ 89,897
L 10=82_ 4.6 4.8 6.8 4.9 6.3 5.6 0.2 8.0 6.6 13,0 4.3 . 904905
11-82 5.9 6.4 8.3 6.8 8.3 7.9 3.7 10.9 10,5 16:3 18.6 23,1 924492
12+B2 5.4 5.8  T.5 6.0 7.3 6.8 3.1 8,9 8.2 11.9 11.9 10.7 -0.4 e 92,459
_1-83 4.8 5.1 6.6 5.3 6,3 5.8 2.5  T.2 6.4 8.9 8.2 6.3 ~1.3 =2,1 o 92,29%
2-83 3.5 3.7 4.9 3.5 4.3 3.7 0.5 4.4 3.3 4.8 3.4 0.9 ~5,6 -8,] =13.8 91,164
. 3-83 5.0 5.3 6.6 5.5 6.3 5.9 3.2 T.l 6.4 8.2 T.6 643 2.5 3.5 6.5 3l.4 _93.263
4-83 6.5 6.8 8.2 7.2 Bul  T.9 5.6 9.3 9.0 10.9 10,8 10.2 7.8 10.0 4.4  31.7 32.1 95,449
5-83 8.3 8.7 10.1 9.3 10.4 10.3 8.4 12.1 12.1 14.2 14.6 1426 13:2 162 2Lle3 35,9 38,1 44,5 98, 423p
6-83 8.3 8.7 10.1 9.3 10.3 10.2 8.4 11.9 11.8 13.7 13.9 13.9 12.6 14.9 18.7 28.5 27,6 25:4 8.8 992120f _
— 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-83 10-82 11-82 12-82 1-83 283 3-83 o

INITIAL MONTH

P~ PRELIMINARY
E~ ESTIMATYED
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HOURLY COMPENSATION, BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 5 INITIAL QUARTER 1977 = 100
T GOARTER — T T 7
2-78  3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-62 4-82

o 3778 9.3 _ . I e . _109.6
. 4718 9.5 9.8 , - . M12.2
1-79  10.1 10.5 11.1 115.2
2-T9 9.7 9.8 9.9 8.6 - o - - 1176

3279 9.8 9.9 10.0 9.4 10.2 L 3 e 120.5
4=T9 9.6 9.7 9.6 9.1 9.4 8.6 123.0
1-80 10,0 10.1 10,2 10,0 10.4 10.6 12.6 128

_ 2780 10.1 10.2 10.3 10.1 10.5 10.5 11.% 0. _ 12909
3-80 101 10.2 10,3 10.1 10.4 10.5 11.1 10.4 10.2 133.1

=80 10.1 10.1 10.2 10.0 10.3 103 10.7 10.1 9.9 9.6 1362

_ . 1-81  10.2 10.3 10.3 10.2 10.5 10.3 10.9 10.5 10.5 10,6 11.6 . 40.0
2-81 10,0 10,0 10.0 9.9 10.1 10.1 10.3 9.9 9.7 9.5 9.5  T.3 142.5
3-81 9.9 10.0 10.0 9.9 10,0 10.0 10,2 9.8 9.6 9.3 9.4 8.3 9.3 . ___ .. 15T

_4-81 9.7 9.8 9.7 9.6 9.7 9.7 9.8 9.4 9.2 9.0 8.9 8.0 8,3 7.3 . 148.3
182 946 9.6 956 9.5 9.5 9.5 9.6 9.2 9.0 8.8 8.7 7.9 8.1 1.5 1.8 151.1
_ 282 9.4 9.4 9.4 9.2 9.3 9.2 9.3 8.9 8.7 8.5 8.3 7.6 1.7 7.2 T.1 6.5 . S 153.5
9.2 9.2 9.2 9.0 9.1 9.0 9.0 8.6 8.4 8.2 8.0 T4 7.5 T.0 6.9 6.3 6.4 0 155.9
9.0 9.0 8.9 8.8 8.8 8.7 8.7 8.4 8.1  T.9  T.7 T2 Tel 6.7 6.5 6.1 5.9 5.5 158.0
1-e3 _68.8 8.7 8.7 8.5 8.5 6.4 8.4 8.0 7.8 76 Ted4 6.8 6.8 6.4 6.2 5.8 5.5 3.1 4.6 159.8
T T8 3-78 A<T78 I-T9 Z=T9 3-T9 T 4=79 1-80 Z-B0 3-80 &~80 1-81 Z-8I 3-8l A-81 1-82 382 382 &-e2 T T T
TRTVTAC QUARTER
OUTPUT PER HDUR OF ALL PERSONS, BUSINESS SECTOR
S e __ COMPOUNDED ANNUAL RATES OF CHANGE = S
TERMINAL INIVIAL QUARTER o 1977 = 100

TUTQUARYER T T
2-78 3-78 4-78 1-79- 2-79 3-79 4-79 1-80 2-80 3-80 480 1-81 2-8)1 3~81 4-81 1-82 2-82 3-82 4=-82

378 =0.4 _ o 1006
___4-78 0.2 0.8 e . B - 100,8
1-79 V.4 0.4 ~1.6 100.4

. 2=7 ~0+9 =lel 2.0 =2.4 e ~ L _99.8
. 3-79 mlel =13 2.0 2.2 w20 99
4=79 ~lel =1.2 =1.7 =1.7 =-1.4 =0.8 991
1-80 =0e8 =09 =1e2 =1ed =0T 040 0.8 L 996y
2=80  =1.2 =l.4 =1.T7 =1.8 =1.6 <-1.5 =1,8 =4.4 N, - 1 2
3-80 =0.8 =0.8 -1.1 =«1.0 ~0.7 =0.4 -0.3 =-0.8 2.9 98.9
_ 4=80 ~0.5 =0.5 -0.7 -0.6 =0.3 0.1 0.3 0,1 2.5 2,0 e 99 .4
1-81 0,0 0.0 -0.0 0.1 0.5 0.9 1.3 1.4 3.4 3.7 5.3 e o 100.7
2-81 0.0 0.0 -0.0 0.1 0.4 0.8 1.1 l.1 2.5 2.4 2.6 0.0 100.7
3-81 0.1 0.1 0.1 0.2 0.5 0.9 1.l 1.1 2.3 2.1 2.2 0.6 1.2 e o ___10l.0
4-81 ~0,1 -0,1 =-0.,2 =~0.0 0.2 0.4 0.6 0.6 1.4 1.1 0.9 0.5 =-0.,8 =2.7 e 100.3
1-82 -0.2 =0.1 =-0.2 -0.1 0.1 0.3 O.& 0.4 1.1 0.8 O0cb 0.6 <=0.8 -1.8 =0.8 100.1
2-82 -0.1 =0.1 =0.1 0.0 0.2 O. & 0.5 0.5 1.1 0.9 0.7 <02 =0.3 ~0.8 0.2 1.2 _ 100.6
3-82 0.1 0.2 0.1 0.3 0.5 0.7 0.8 0.8 l.4 la2 l.1 O.4 0.5 0.3 1.3 2.4 3.6 103.3
4-82 0.3 0.3 0.3 0.4 0.4 0.8 1.0 1.0 1.5 1.4 1.3 0.7 0.9 0.8 1.7 2.5 3.2 2.8 102.0
1-83 0.4 0.4 0.4 0.5 0.7 0.9 1.1 1.1 1.6 1.5 1.4 0.9 1ol 1.l 148 2.5 2.9 2.6 2.4  102.6
Z=T8 3=T8 &-78 1=79 =79 3-1% 4719 1-30 Z-80 3-8D0 &80 1-31 2-81 3-81 481 1-82 2-82 3-82 e-82 T 7
— INTYTAU QUARYTEK
T T - ’ 77T 7T T T PREPARED BY FEDERAL RESERVE BANK OF $§. LOUIS

JUNE 1, 1983
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PRODUCTIVITY, COMPENSATION, AND

LABOR COSTS*

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
1 190
N ) .
170 R Y. AL £ 77 *2.51\ 170
150 UNIT LABOR COSTS w7 1r risse | oo
130 — 10.7r ] . 130
/ ¥ |k
] 8
110 o — S X N 110
N 8
90 5% & : 5—4—! /220
% § /V*/ 200
; — 180
70 7.2 y
160 . T i 159.8 < 160
WP 2RSS 'y R4 &
140 TR 140
120 F 120
-8 37 4/ R
100 — 1 100
/5/ Sy R
HOURLY % j/
80 & COMPENSAT I ON ———-;———!— ——
13 / 160
~
] i 140
4 TPUT PER HO
UR
198 —— 8? ALL PERSONS —d1z20
+2. 57 +2. 37 *2. 9"_\
100 1 — —A ﬁﬁ-lom 100
L — > e
=101 -0.82
80 —rt N R 3 I8 80
% § { 5 5 5
2 R 3 2 2 5
60 4 L] $ 4 4 4 60
1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.5. DEPARTMENT OF LABOR

PERCENTAES ARE ANNUAL RATES OF CHANGE FOR PERIODS IND!CATED.
LATEST BATA PLOTTED: 18T OUARTER PREL IMINAAY
REVISED FROM 1947,

PREPARED BY FEDERAL RESERVE BANK OF ST.

Louls

UNIT LABOR COSTS, BUSINESS SECTOR

_. COMPOUNDED ANNUAL RATES OF CHANGE

___JERMINAL _ _INITIAL QUARTER 1977 = 100
QUARTER
2-78_ 3-78 4=78 1-79 2=79 3=79 4=-T79 1-80 2-80 3-80 4~80 1-8} 2-8) 3~8]1 4-8) 1-82 2-92 3-92 4-82
3-78 9.3 U i} e L S . I e 108,9
L 4=T8 9.4 9.5 e O 1114
1-79  10.% 11.1 12.8 114.8
2-79 10.6 11.0 11.8 10,9 e e 117.8
L 3=T9 11.0 114 1200 116 N20h 1233
4=79 10,7 11.0 11.4 10.9 11.0 9.6 124.1
_1-80  10.9 111 11.5 11.1 11.2 10.7 11.8 e e _ 127.6
2-80  11.5 11.8 12.1 12.0 12.3 12.3 13.7 15,6 o . 132,.3
3-80 11.0 11.2 11,5 11.2 11.3 11.0 11.5 1l.4 7.5 134.7
 4-80 10.6 10.7 10.9 10.6 10.6 10.2 10.4 9.9 7.2 1.0 e 137.0
1=81 1042 1043 10.3 100 9.9 9.5 9.5 8.9 6.8 6,5 6.0 - o 139.0
2-81 9¢9 10,0 10.0 9.7 9.6 9.2 9.1  B.6 7.0 6.8 6.7 T.4 141.5
3-81 98 9.8 9.8 9.5 9.4 9.0 9.0 8.5 7.1 T Tl T.6 T 146.2
4=-81 9e8 9.9 9.9 9T 9.5 9.2 9.2 8.8 T.,7 1.8 8.0 8.6 9,3 10.7 - 167.9
1-82 9T 9e8 948 9.5  9eb 9.1 9.1 8.7 7.8 T.9 8.0 B.6 9.0 9.5 8.4 150,9
2-82 9.5 95 9.5 9.2 9.l 8.8 8.7 8.4 TS 7.5 T.6 T.9 8.1 8.l 6.9 8.4 152.9
3-82 9e0 9.0 9.0 8.7 8.6 8.2 Bel  TeB 6.9 6.9 6.8  T.0 6.9 6.7 5.6 3.9 2.4 153.8
4-82 8.7 8.6  B8Be6 843 8.l T8  TeT  Ted 6.5 6ok 6.3 bbb 6.2 5.9 4.7 3.5 2.6 2.9 156.9
1-83 8e3 843 8.2  Te9  TeT Tk T3 6.9 bl 6.0 5.9 5.9 5.7 5.3 4¢3 3.2 2.5 2.6 23 155.8
**** TTTETE 3-T8 4A-T8 I-T9 2-T 3-T9 A-T9 1-80 2-80 3-80 480 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82

TNITTAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

L

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 1, 1983



GROSS NATIONAL PROODUCT IN CURRENT OOLLARSS®
COMPOUNDED ANNUAL RATES OF CHAMGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
ANNUAL RATES
3-78 4=78 1-79 2=T9 3-79 4=T79 1-80 2-80 3-80 4-60 1-61 2=81 23-6]1 4-8]1 1-82 2-82 3-82 4-62 1-83

_ATTe 15,2 : — 2,201.6
_1-T9 12.4 9.8 - 2,335.5
2-79  10.8 8.6 7.5 24377.9
3-79 11.5 10,2 10.5 13.6 } o 2+454.8 ~
4779 10,8 9.7 9.7 10.8 8.1 . : . 2450209
1-80 10.9 10.1 10.2 11.1 9.9 11.7 29872,9
2780 9.4 8.5 8.3 8.4 6.8 6.2 0.9 24578.8
3-80 9.5 8.7 8.5 8.7 7.5 7.3 5.2 9.7 - i _ 2+639.1
4-80 10,1 9.5 9.5 9.8 9.1 9.3 8.5 12.6 15.5 2+736.0
1-81  11.1 10.7 10.8 11.3 10.9 11.5 11.4 15,2 18.0 20.5 I 2486606
_2-81  10.7 10.3 10.3 10.7 10.3 10.6 10.4 12.9 14.0 13.3 6.6 o e 2,912.5
3-81  10.9 10.5 10.6 11.0 10,6 11.0 10.9 13.0 13.9 13.3 9.9 13.3 3,004.9
_4~81 10.3 9.9 10.0 10.2 9.8 10,1 9.8 11.4 11.7 10.8 7.8 8.4 3,7 3,032.2
_1-82 9.5 9.0 9.0 9.1 8.7 8.7 8.4 9.5 9.4 8.3 5.4 5.0 1.1 -l.d - o 3,021.4
2-82 9.3 8.9 8.8 8.9 8.5 8,5 8.2 9.1 9.0 8.0 5.6 5.4 2.9 2.5 6.6 3,070.2
~3-82 8.8 B.4 8.3 8.4 8.0 8.0 T.6 B.h 8,2 T2 5.l 4.9 2.9 2.6 46 2.7 e 34090.7
(462 8.5 8.0 7.9 8.0 7.5 7.5 Tel T.8 7.6 6.6 4.8 4.5 2.8 2.6 3.9 2.6 2.5 3,1096
1-83 8.4 8.1l 7.9 8.0 Teb  Teb  Te2 TeB  Te6 648 8.2 5.0 3.7 3.7 5.0 4.4 5.3 8.2 3,171.5

2-83 8.7 8.4

+3 8.3 8.0 8.0 7.7 8.3 8.2 7.4 6.1 6.0 5.0 5.2 6.6 6.6 8.0 10.8 13.5  3,273.7¢

T 378 478 1-T9 2-T9 3T 4<T9 1-80 2Z-60 3-80 4-830 1-8) Z2-831 3-61 4-61 1-82 2-8Z 3-82 4-82 1-83
IRTTYAC QUARTER

WREVISED FROM 1980.

"TP=PRELININARY 7 T TTr Tt T T e e ) -
GROSS NATIONAL PRODUCT IN 1972 DOLLARS®
R _ N COMPOUNDED ANNUAL RATES OF CHANGE e e
BILLIONS OF
TERMINAL e INITIAL QUARTER o e DOLLARS
TQUARTER T AMNNUAL RATES
3=T8 4=78 1=79 279 3=79 4=-79 1-80 2=80 3-80 4-80 1-81 2-8]1 3-8]1 4-8] 1-82 2-82 3-82 4-82 1-83
_ 4=T78 5.9 e o e e . 1e468.4
1-79 2.3 1. U . _ 1187206
2-79 1.9 0.1 -0.9 12469+2
3-79 2.6 1.7 1.9 4.8 _ _ L ) o M1486,6
__4=79 2.2 1.4 1.5 2.8 0.7 e _ o 1,489,3
1-80 2.2 1.9 l.6 2.9 1.3 1.9 12696, 4
2-80 0.5 ~0.3 ~0.6 =0.5 -2.3 -3,7 -9.0 e o . 1y461.4
3-80 0.5 -0.2 ~0.4 -0.3 ~-1.5 =2.2 =4.3 0.8 . 17464.2
4-80 0.9 0.3 0.2 Och =0.5 =0.8 =1.6 2.3 3.8 1,477.9
1~-81 _71.7 1.3 1.3 1.6 lr.l 1.1 0.9 4,5 64 9.0 : 14510.1
2-81 1.6 142 1.2 1.5 1.0 1.0 0.9 3.5 4.4 4.7 0.6 1,512.5
3-81 1.7 1.4 1.4 1.7 1.3 1.4 1.3 3.9 4.2 4.3 2.1 3.6 12523,8
4-81 1:2 0.9 0.8 1.0 0.6 0.6 O.4 2.1 2.3 2.0 0.3 ~0.7T 4.9 . . 19506.9
_1-02 ;97.1 0.4 0.3 0.4 0.0 =0.1 <~0.4 1.0 1.0 O =1.6 =2,3 =~85,2 =5,5% 1,485.8 _
2-82 0.7 0.4 0.3 0.5 0.1 0.0 =-0.2 1.0 1.0 0.5 =1s1 =1.%5 =3,2 =2,3 0.9 1¢489,3
o 3-82 0.6 0.3 0.3 0.3 ~0.0 =-0.1 =0.3 0.7 0.7 0.3 -1.1 ~l.4 =2.6 <~1.9 -0.0 -1.0 1,485,7
__4-82 0.5 0.2 0.1 0.2 -0.1 =0.2 0.4 0.5 0.5 0.1 <1.1 =1.4 =2.4 =1.7 ~0.5 =1.2 ~-1.3 1,480.7
1-83 0.6 0.3 0.3 0.4 0.1 0.0 =0.1 0.7 0.7 Ocd =0e7 0.8 =1.6 =0.9 0.3 0.1 0.6 2.6 1,490.}

2-83 1.0 0.8 0.8 0.9 0.6 0.6 0.5 1.4 1.4 1.2 0.3 0.3 =0.2 0.6 1.9 2.2 3.2 5.6 8.7 1¢521.4F

T TTT3ST8 AT I-T9 279 379 A<T9 1-80 2-80 3-80 480 1-81 2-81 3-81 &-81 1-82 2-62 3-82 &-82 1-83

TNITIAL QUARTER
*REVISED FROM 1980.
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GROSS NATIONAL PRODUCTX

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
3.7 v v v 'R v 3.7
3.6 R R R 3-8 $—3 3.6
3.5 %8 X S X-& X—K 3.5
3.4 43 N N N I i 3.4
3.3 % R S 33§ RN, 3.3
3| rﬁ*l./ﬁ%'z737 3.2
3.1 +9. 97 3.1
3.0 4 3.0
2.9 T 2.9
2.8 CURRENT DOLLARS 2.8
2.7 *0"9‘?7 2.7
2.6 TNt 2.6
2.5 7 2.5
2.4 i 2.4
2.3 /7f/ 2.3
2.2 7 2.2
2.1 4 2.1
+12.07 /
2.0 / 2.0
1.9 1.9
1.8 / 1.8
1.7 1.7
+/3.%},
1.6 212 T 37 1.6
+].57 +4. 5% el
I.Sv// , e i /»/:5214‘-5
1.4 — -9. 0 - -0.5% 1.4
6.7:,/
.3 e 1972 DOLLARS b3
1.2 1.2
R R R 'R s 8 |8 ¥ R
1 {§——18 5 N E——§—§—§—§§— 1.1
3 3 S 3 R 3 8§ |8 8| 2
Dol I ) S S TS S U I S A
1975 1976 1977 1978 1979 1980 1981 1982 1983

SQURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER PREL IMINARY

% REVISED FROM 1980. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE

INDE X *

RATIO SCALE RATIO SCALE
1972=100 1972=100
225 225
4. 61 L)
215 =S gL 215
o *i}ffy,,/”” 205
195 i// 195
185 10 2L 185
175 /éjfk/ 175
165 T 2?/, 165
155 1§;;,/ 155
145 145
o
135 ’///, 135
125 H5 125
s ® x 3 s s R s
S S § 13 3 §
8 § S 8 3 2
1os L ' } 4 4 4 105
1975 1976 1977 1978 1979 1980 1981 1982 1983
AS USED (N NATIOMAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
MDATA REVISED FROM 1080.
LATEST DATA PLOTTED: 2ND OUARTER PREL (MINARY

IMPLICIT PRICE DEFLATOR FOR GROSS MATIONAL PRODUCTS

PREPARED BY FEDERAL RESERVE BANK OF ST.

COMPOUMDED ANNUAL RATES OF CHANGE

Louts

TERMINAL B _ INITIAL QUARTER . 1972 = 100
3-78 4-78 1-79 2-79 3~79 4-T9 1-60 2-80 3~80 4-80 1-81 2-81 3-8 4~8] ]1-82 2-82 3-82 4-82 1-83

__%4-78 9.1 — 153,38
1~-79 8.8 8.6 - o 158,60
2-79 8.7 8.5 8.5 161.8%5
3-79 8.6 8.4 8.4 8.3 o 165,12
4-79 8.4 8,2 8.0 7.8 7.3 B r 168,05
1-80 8.6 8.4 8.4 B.4 8.4 9.6 171.94

__2-80 8.9 8.9 8.9 9.0 9.3 10.3 10.9 176.46
3-80 8.9 8.9 8.9 9.0 9.2 9.8 9.9 8.8 180.24
4-80 9e2 942 9.2 9.4 9,6 10.2 10.4 10.1 11.3 165,13

_1-61 9.3 9.3 9.4 9.5 9.7 10.2 10.4 10.2 10.9 10.5 189.83
2-81 9.0 90 9.0 9.1l 9.2 9.5 9.5 9.1 9.2 8.2 5.9 192.56
3~01 920 9.0 9.0 91l 9.2 95 9.5 9,2 9.3 8.6 T.6 9.4 196.94
4-81 9:0 90 9.0 9.l 9.2 94 94 9.1 9.2 8.7 8.1 9.2 9.0 201.22
1-82 8.7 8.6 8.6 8.7 8.7 8.8 8.8 8.4 8.4 T8  Tel TS5 6.6 4.3 203.36
2-62 8.5 8.4 B4 8.4 8.4 8.5 8.4 8.1 8.0 Tehd 6.8 T.l 6.3 5.0 5.6 206.1%
3-~82 82 8.l 8.1 8.0 8.0 8.1 Te9?  Teb  Teh 6.9 6.3 6.4 5.6 4.5 4.6 3.7 208.03

__4-82 Te9  Te8  Te8  TeT  ToT  TeT TeB  Te2  Te0 6.5 5.9 6.0 5.3 4.4 4.4 3.8 3.8 210.00
1-83 T8  TeT  Teb  Teb6  Te3  Te5  Ted  Tol 6.9 64 3.9 5.9 3.3 4.6 4.7 4.3 4.7 5.5 2)2.83
2-83 Teb  TeS  Tob  Toh  Te3  Te3  Tel 6.8 6.7 602 5.T 5.7 5.2 4.6 4o _4hobh 4.6 5.0 4,5 215.17P

IT8 A=78 179 T-T9 3-T9 A-T9 180 2-80 3-80 4-80 1-81 2-81 3-61 4-61 1-82 2-62 3-82 4-82 1-83

WREVISEO FROM 1980.

RY

Digitized for FRASER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
" UUARTER T TANNUAL RATES
3-78 4-78 1-79 2-79 3-79 4=~79 1-80 2-80 3-80 4-80 1-81 2-81 3-~81 4-81 1-82 2-82 3-82 4-82 1-83 R
4-78  13.4 1,611.3
1-79  11.9 10.3 1,446.3
_2-19  10.7 9.4 8.5 1,476.0
3-79  11.8 11.2 11.7 14.9 1,528.3
_4=79 12.1 11.8 12.3 14.3 13,7 1,578.0
_1-80  12.0 11.7 12,0 13.3 12.4 11.2 o _ 1,620.5
2-80 10,4 9.9 9.8 10.2 8.6 6.2 1.5 1,626.4
3-80 11,0 10.6 10.7 11.1 10,1 9.0 7.9 14.8 - o 1,683.4
4780 11.4 11.1 11.2 11.7 11.0 10.4 10.1 14.7 14.6 L _ 1,741.9
181 11.7 11.5 11.6 12.1 11.6 11.2 11.2 147 14.7  14.7 1,802.8
_2-81  11.3 11,1 11.2 11.5 11.0 10.6 10.5 12.9 12.2 11.1 7.5 - o 1,835.8
_3-81  11.3 11,1 11.2 11.5 11.1 10.7 10.6 12.6 12.0 11.2 9.5 1l.4 . L 1,886.1
4-81  10.7 10.5 10.5 10.7 10.3 9.8 9.7 11.1 10.4 9.3  T.6  T.6 3.9 1,904.1
1-82  10.5 10.3 10.3 10.4 10.0 9.6 9.4 10.6 9.9 8.9 7.5 T.6 5.7 7.5 - 1,938.9
282 10,3 10,0 10.0 10.2 9.7 9.3 9.1 10.1 9.5 8.7 7.5 1.5 6.2 T.3 1.2 o o 1,972.8
362 10,1 9.9 9.8 9.9 9.5 9.2 9.0 9.8 9.2 B.5 T.5 T.5 6.5 T.4 1.3 1.5 2,008.8
4=82 10,0 9.7 9.7 9.8 9.4 9.1 8.9 9.6 9.1 B.k  T.5  T.5 6.8 7.5 T.5  T.T 7.8 2,046.9
1483 9.7 9.5 9.6 9.5 9.1 BB B.6 9.2  B.7 8.0 T.2  Te2 6.5  T.0 6.9 6.8 6.5 5.2 2,073.0
2-83 10,0 9.8 9.8 9.9 9.5 9.3 9.1 9.8 9.3 8.8 8.2 8.3 T.8 8.5 8.7 9.0 9.6 10.5 16,0 2,151.3P
T8 %<8 I=79 Z=79 3<TY =79 1-80 2-80 3-B0 4~80 1-81 2z-81 3-81 &=81 T-8Z 32-82 3-8z &8z 1-83

IRTTIAL QUARTER
#REVISED FROM 1980.

P~ PRELTNINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS®*
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL o INITIAL QUARTER o DOLLARS
ANNUAL RATES
B 3=78  4=78 1-79 2-~79 3-79 4~79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1~82 2-82 3-82 4-82 1-83 -
&-78 4,7 91%9,2
1-79 2.8 0.9 ~ - e o 921.2
_2-19 1.6 0. _-0.7 o e R 919,5
3-79 2.5 1.7 2.1 5.1 930.9
4=79 2.6 2.1 2.5 4.2 3.3 . 938.6
1-80 2.2 1.7 1.9 2.7 1.6 0.1 o _ 938,3
2-80 0.7 0.0 ~0.1 0.0 =1.6 =4.0 =7.7 919,6
 3-80 1.1 0.6 0.6 0.9 -0.2 =1,3 =-1.9 4.3 o 929.4
4-80 1.5 1.1 1.2 1.5 0.8 0.1 0.2 4.5 4.6 o _ 940,0
1-81 2.0 1.6 1.7 2.1 1.6 1.3 1.6 5.0 5,3 5.9 953.6
2-81 1.8 1.5 1.6 1.9 1.5 1.1 1.4 3.8 3.6 3.2 0.5 L esalT
3-81 2,0 1.7 1.8 2.1 1.7 1.5 1.7 3.7 3.6 3,3 2,0 3,5 ,, 962.9
481 1.6 1.3 1.3 1.6 1.2 0.9 1.1 2.6 2.3 1.7 0.3 0.2 =3.0 955, 7
1-82 1.6 1.6 1.6 1.6 1.3 1.1 1.2 2.6 2.3 1.8 0.8 0.9 ~0.3 2.4 _ 961.4
2-82 1.7 1.5 1.6 1.8 1.5 1.3 1.4 2.6 2.4 2.0 1.3 1.5 0.8 2.8 3,1 o _ 968.,8
3-82 1o7 1.5 145 1.7 1.4 1,2 1.h 2.4 2,2 1.9 1.2 1.4 0.8 2.1 2.0 0.9 971.0
4-82 1.8 1.6 1.7 1.8 1.6 1.4 1.6 2,6 2.4 2.1 1.5 1.7 1.4 2.5 2.5 2,2 3.6 979.6
_1-83 1.8 1.7 1.7 1.9 1.7 1.5 1.7 2.6 2.4 2.2 1.7 1.9 1.6 2.6 2.6 2.5 3.3 2.9  986.T7
2-83 2.3 2.1 2.2 2.4 2.2 2.1 2.3 3.2 3.1 2.9 2.6 2.9 2.8 3.8 4.1 4.3 5.5 6.4 10,0 1,010.5P

T IRIYIAL QUARTER

SREVISED FROM 1980.

P= PRELTRINARY
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 81‘63{3‘:50':
—— QBARTER ANNUAL RATES
L 378 4-78 1-79 2-T79 3-T9 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83

4-78 15.% 409.1
1-79 10.7 6.0 o 415.1
2=79  11.5 9.6 13.3 428,3
3-79 9.5 7.5 8.3 3.4 431.9
4=79 4.5 1.9 0.5 =5.3 -13.3 _ 416.8
1-80 406 2.5 1.7 2.0 =4.5 5.1 422.0

2-80 =~0.0 <-2.4 -4.0 -7.9 -11.4 =-10.5 -23.8 394.3

380 ~1.9 -4.2 -5.8 =-9.2 -12.1 -11.8 -19.1 -14.2 379.5

4=80 1.9 0.3 =0.5 =2.6 =3.8 =-1.2 =3.2 9.0 38.5 411.7

1-81 5.9 4.9 4.8 3,6 3.6 T.b T.9 21.2 44.1 49.8 455,5

2-81 6.7 5.9 5.9 5.0 5.2 8.7 9.6 19.7 33.8 31.5 15.4 472.1

3-81 7.9 7.2 7.4 6.7 T.1 10.4 11.3 20.1 30,6 28.1 18,5 21.6 495,8

4-81 6,0 5.2 5.1 4.3 4.k 6.9 7.1 13.4 19.9 15.7 6.1 1.7 -14.9 476.2

1-82 2,0 1.0 0.6 =0.5 <0.8 0.6 0.1 4.1 1.5 2.2 =7.2 -13.6 -27.2 =37.8 422.9

2-82 2.5 1.6 1.3 0.3 0.1 1.5 1.1 4.7 7.8 3.3 —4.1 8.4 -16.6 -17.5 9.4 432.5

3-82 1.9 1.0 0.7 =0.2 0.5 0.7 0.3 3.4 5.9 1,9 —4.5 —8.0 -14.2 -14.0 1.1 -6.5 425.3

4-82  ~-1.0 =-2.0 =2.5 =3.6 —%4.1 =3.3 —4.0 -1.7 =-0.2 -4.3 -10.2 -13.9 ~19.6 -20.7 -14.1 -23.9 -38.0 377.4

1-83 0.5 =0.3 -0.7 -1.5 -1.9 =0.9 =~l.& 0.9 2.5 =0.8 -5.8 -8.5 -12.7 -12.3 -4.4 =-8.7 =-9.7 3.4 406.1

2-83 2.9 2.2 2.0 1.3 1e2 2.3 2.1 b6 6,5 3.8 —0.6 2.2 =-5.2 =3.5 5.6 4.6 8.3 43.1 55.8 451.5¢
T T ISTE T RS ISTY 2=79 T 3-79 4797 1-80 2-B0 380 &-80 1-81 Z-81 3-81 &-81 1-82 2-8Z 3-82 4-82 1-43 -
- — _ TRITTAL QUARTER

SREVISED FROM 1980.

P= PRELITHIRARY

GROSS PRIVATE DOMESTIC INVESTHENT IN 1972 OOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE
B8ILLIONS OF
TERMINAL o - INITIAL QUARTER B DOLLARS
QUARTER ANNUAL RATES
3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80_ 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3~82 4-82 1-83
4-78 7.2 262.2
1-79 3.0 -1.2 . B _ 261.5
2=19 1.9 ~0.7 -0.3 241,3
3-79 =0.3 2,7 -3.%5 =6.6 237,2
 4=79  -4.3 =7.0 -8.8 -12.8 -18.6 L o L 225.3
_ 1=80 3.9 6.0 =T.1 =9.3 -10.6 ~-1.8 B o . 226,3
2-80  -8.8 =11.3 -13,2 -16.1 -19.1 -19.3 =33.7 202.4
) 3-80  -8.9 -11.0 =12.6 -14.8 =16.8 -16.2 -22.5 ~9.5 o 197.4
480  -5.4 =6.9 -7.7 6.8 9.3 -6.8 -8.4 7,7 28.1 o 210.0
1=81 ~2.6 =3.7 ~4,0 4,5 =4.1 —0.9 =0.7 13.6 27.3 26.5 222,17
2-81  =1.3 =-2.1 =2.2 =2.5 =1.9 1.2 1.9 13.4 22.2 19.4 12.8 o : 229,5%
3-81 =0.2 -0.9 —0.9 =0.9 0.2 2.8 3.5 13.2 19.7 17.0 12.6 12.4 236.3
4=81  =2.2 =2.9 =3.1 =3,3 =3.0 0.8 0.7 6.3 9.7 5.6 —0.6 =6.7 =22.5 221.7
1-82  ~4.9 =5.8 <=b6.1 <=b.,6 6.7 5,2 -5.6 =0.8 0.8 =3.9 -10.3 -16.9 -28.6 =34,2 o 199.7
2-82 <444 <=5.1 -5.4 -5.8 =5.,8 —h.4 —4,7 -0,2 1.2 2.7 =7.7 =12.2 -19.2 =17.5 3.4 _ 201.4
3-82 —hebh 5,2 -5.5 =5.8 =5.8 -4,5 =~4.8 =0.9 0.3 =-3.2 ~-T7.4 -11.0 -16.0 -13.8 =1.3 =~5.8 198.4
482  ~6.6 =Teh =-To8 =-8.3 =B.4 ~T.5 ~8,0 —4.9 4.4 =7.8 -11.9 -15.5 =20.1 -19.5 -14.0 =21.5 -34.6 178.4
1-83  =4.9 =5.6 <=5.8 <-6.2 =6.1 =5.1 =5.4 =-2.3 =~1.5 =b.4 =T.6 -10.2 -13.5 ~11.6 -4.9 -7.5 -8.3 28.7 190.0
2-83 =2.7 =3.3 =3.4 =3.6 =3.4 2,2 =2,2 1.0 2.0 =03 =2.9 ~4.7 =6.9 4.0 3.5 3,5 6.8 36.6 45,0 208.5¢
T TTTISTE RSTET IST9 2=T3 379 479 1-B0 2-80 3-80 480 1-81 I3-81 3-81 4~-81 1-83 23-82 3-82 4-82 1-83 o i
IRTTTAT GUARTER ) T
SREVISED FROM 1980,
P- PRELTHINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS®

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-78 4~78 1-79 2-79 3-79 479 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4-82 1-83
4=78 11.2 4511
~ 1-79 8.2 5.2 o _ o 456,99
2-19 1.7 6.0 6.8 _ 46,5
3-79 8.9 8.2 9.7 12.6 478,93
4=79  10.5 10,3 12.1 14,8 16,9 _ 497.6
1-80  11.6 11.6 13.3 15.5 17.0 17.1 e 81746
2-80  12.0 12.1 13.5 15.3 16.2 15.8 14.6 53543
_ . 3-80 10.8 10.7 11.7 12.7 12.7 11.3 8.5 2.7 o - [ _539.1
B 4=60 11,3 11.3 12,2 13.1 13.2 12.3 10.8 9.0 15.6 o 559.0
1-81 11.5 11.5 12.3 13.1 13.2 12.5 11.3 10.3 14,3 13,0 576.3
2~81  10.9 10.8 11.5 12.1 12,0 11.2 10.1 9.0 11.1 9.0 5.1 o - 583,5
3-81  11.0 10.9 11,5 12,1 12,0 11.3 10.4 9.6 11.4 10.0 8.5 12.0 o 600.3
4=81 11,3 11.4 11.9 12.4 12.4 11.9 11.2 10.6 12.2 11.4 10.9 13.9 15.9 622,8
1-82  10.8 10.8 11.3 11,7 11.6 11.0 10.3 9.7 10.9 10.0 9.3 10.7 10.1 4.6 629.8
2<82  10.2 10.1 10¢5 10.8 10,6 10,0 9.2 8.6 9.3 8.5 T.6 8.2 7.0 2.8 1.1 631.6
3-62  10.5 10,5 10.9 11.2 11.1 10.4 9.9 9.4 10.3 9.5 9.0 9.8 9.2 T.l BSoh l6,2 655,17
4~82  10.8 10.8 11.2 11.5 11.4 11.0 16.4 10.0 10.8 10.3 9.9 10.7 104 9.1 10.7 15,8 15,5 679.7
1-83  10.1 10.0 10.3 10.6 10.4 10.0 9.4 8.9 9.6 8.9 8.4 8.9 B.4 T.0 Tub6 9.8 6.7 <-1.3 677.4
2-83 9T 9.7 9.9 10.1 10,0 9.3 8.9 8.5 9,0 B.k 7.9 8.2 T 6.4 6,7 8.2 5.7 1.1 3.5 683.3p
T3S 8 ASTETOISTY 2579 3579 %579 TS80° 2580 3-80  4-80 181 2-81 3-81 481 1-82 2-82 3-82 4-82 1-83
T TINTTTAU QUARTER 7
*REVISED FROM 1980.
P- PRELININARY
GOVERNMENT PURCHASES OF GODODS AND SERVICES IN 1972 DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL ~ INITIAL QUARTER - DALLARS
. ANNUAL RATES
3-78  4-78 1-79  2-79  3-79 4-79 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4~81 1-82 2-82 3-82 4=-82 1-83
4~78 1.3 217,17
o 1-19  =0.3 -1 o o 276.4
_2-79 0.0 =0e6 0.6 - o 216.8
3-79 0.7 0.5 1.7 2.9 278,8
4=79 1.3 1.3 2.3 3,2 3.5 e - 281.2
o 1-80 1.7 1.8 2.7 3.5 3.8 40 S S 2840
2-80 2.0 2.2 3.0 3.6 3.8 4.0 4.0 286.8
... 380 1.3 1.3 1.8 2.1 1.9 1.3 0.0 -3.8 e _._..._284.,0
__ 4=80 0.9 0.9 1.3 1.6 1.1 0.5 -0.7 -3,0 =-2.1 e 282.5
1-81 1.3 1.3 1.7 1.8 1.6 1.2 0.6 0.6 1.1 4.5 285.6
___ 281 1.0 0.9 1.2 1.3 1.1 0.7 0.0 ~0.9 0.0 1.1 =2.1 o . ___ _ . 28401
. 3-81 1.2 1.2 1.5 1.6 1.4 1.1 0.7 0.0 1.0 2.0 0.8 3.9 28648
4-81 led  1ed 147 1.8 1.7 1.5 1.1 0.6 1.6 2,5 1.9 3.9 4.0 289.6
_1=82 1.3 1.3 1.5 de6 1.5 1.3 0.9 0.8 1.3 1.9 1.3 2.5 1.8 -0.3 — L2894
2-82 0.9 0.8 1.0 1.1 0.9 0.7 0.3 —0.2 0.4 0.8 0.1 0.6 =0.5 =2.6 ~4.9 o . 28%.8
3-82 Lea 144 146 17 166 1ed 1ol 0.8 1e4 1.9 1.5 2.3 1.9 1.2 1.9 9.3 292.2
4-82 1.9 1.9 2.2 2.3 2.2 2.1 2.0 1.8 2.4 3,0 2.8 3.6 3.6 3.5 %8 10.0 10,7 299,7
1-83 1.3 1.3 1.5 1.5 1.4 1.3 1.0 0.8 1.2 1.6 1.3 1.8 1.4 0.9 1.2 3.3 0.5 -8.8 292.9
2-83 1o 1.1 1.3 1e4  1e3  1el 049 0.6 1.0 1eb 1.0 1.6 1a1 0.6 0.8 2.2 0.0 —-4,9 =1.0 292.2¢
- TTT3FTE AT ISTY 279 379 4=79 Y=BD "2-B0 3-80 4-80 T-81 T XBY 3-8 4-8Y Y-82Z 2-82 3-8 %-82 1-83 T

SREVISED FKUM 1980.
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“P= PRELTRTRARY
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DISPDSABLE PERSONAL INCOME IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS

ANNUAL RATES
3-78  4=78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82 1-83

4-78 13,0 1,542.7

_1-79  12.6 12.1 o 1,587.5
2=79  11.5 10.8 9.5 e e 1,624.0
3-79 11.9 11.5 11.2 13.0 1,674.3
4-79 11.5 11.2 10.8 11.5 10.1 N e o 1,714,.9
1-80 11,9 11,7 11.6 12.3 12,0 13.9 o . 1,771.7
2-80 10.8 10.4 10.1 10.2 9.3 8.9 4.1 1,789.8
3-60  11.1 10.8 10.6 10.8 10,3 10.3 8,6 13.2 o o - 1,846.0
4-80  11.4 11.2 11.1 11.3 11.0 11.3 10.4 13.6 14.1 o _ 1,908.0
1-81 11,6 11.4 11.3 11.6 11.4 11.6 1l.1 13,5 13,6 13.1 1:,967.6

. 2-81 11.3 11.2 11.1 11.3 11.0 11.2 10.6 12,3 12.0 1.0 9.0 2,010.4
3-81 11.86 1.7 ¥1.7 11.9 11.8 12.0 11.7 13.3 13.3 13.1 13.0 17.3 _ 2:092.0
4-61  11.3 11.2 11l.1 11.3 11.1 1.2 10.8 12.0 11.7 11.1 10.5 11.3 5.6 2,120.5%
1-82  10.6 1:0.4 10.3 10.3 10.1 10.1 9.6 10.4 9.9 9.1 8.1 7.9 3.5 1.4 _ 2,127.9
2-82 10.3 10.1 9.9 10.0 97 9.6 9.2 9.8 Fet 8.6 7.7 T4 43 3.7 6.0 _2+15%9.0
3-82 10.0 9.8 96 9.7 Peh 943 8.9 Yo 9.0 8.2 T4 7.1 4.8 4e5 6.1 6.2 2,191.5
4-82 9.8 Feb 9.5 9.5 9.2 9.1 8.7 9.2 8.7 8.1 T.4 T.1 5.2 5.1 63 6.5 6.8 ~ 2,227.8
1-83 9.6 9. b 9.2 9.2 8.9 8.8 8.4 8.8 Beh 7.7 7.1 6.8 5.2 5.1 6.0 6.0 4.0 S.1 24255.9

2-83 9.5 9.3 9.1 9.1 8.9 8.8 8.4 8.8 8.4 7.8 7.2 7.0 3.6 5.7 6.5 b7 6.8 6.8 8.6 24302.8¢

TITTE T #=TE T=TY “2=79 3=T9 #=7Y “T-B0 ~Z=B0 3-80 &=F0 1=BT “Z=BI 3=61 &=8T Y8z =82 382 %=8Z I=83

”””” — T T TINITIAU  QUARTERT T T T
*REVISED FROM 1980.
P= PRELTRIRARY

DISPOSABLE PERSONAL INCOME IN 1972 OOLLARS®
COMPOUNDED ANNUAL RATES QF CHANGE

BILLIONS OF

TERMINAL e INITIAL QUARTER S - __DOMLARS
T QUARTER ~ ANNUAL RATES
- 3-78 4-78 1-79 2-79 3=79 4=79 1-80 2-B0 3-80 4=-80 1-81 2-81 3-8l 4~81 1-82 2~82 3-82 4-82 1-83
4=-78 4.3 12004,8
179 3.4 2.5 o - - L 1,011.1
2-79 2.6 144 002 1,011.7
3-79 2.6 2.0 1.7 3.2 1,019.8
4-79 2.1 1.5 1.2 1.7 0.1 o o . 1,020,1
1-80 2.1 1.7 1.5 1.9 1.2 2.3 R _,,, e 12025.8
2-80 1.0 0.5 0.1 0,0 =1.0 =1.6 =5.,3 1.,012,9
3-80 1.2 0.8 0.5 0.6 ~0.1 =-0.1 -1.3 2.9 o e _ o 1,019.2
4-80 16 1.2 1.0 1.2 0.8 0.9 0.5 3.5 4.1 o e . . 1:029.6_
1-81 1.8 1e6 1.5 1.6 leh 1eb 1.5 3.8 4.3 4h.h 1:040,7
2-81 1,8 1e6 1.5 1.7 1.6 1.7 1.5 3.3 3.5 3.1 1.9 o o 1,045.6
3-g1 204 202 2.2 2.6 2.3 2.7 2.7 4ok 4.8 5.0 5.3 8.9 - 1,068.1
4-81 2.1 1.9 1.9 2.0 1.9 2.1 2.1 3.4 3,5 3.4 3.0 3,6 -l.4 110643
B 1-82 1eT 1.5 lebs 1.5 Lok 1.5 144 2.4 2.3 2.0 Lok 1.2 =2.4 3.4 . 1,055.1
) 282 1.7 1.5 1.5 1.6 1.k 1.6 1.5 2.4 2.3 2.0 1.5 1.4 =1.0 0.8 1.9 1,060.2
3-82 1.6 1.4 1.3 1.4 1.3 1.4 1.3 2.1 1.9 1.6 1.2 1.0 =0.8 =0.6 0.8 =0.3 1,089.3
4=82 1.7 1.5 1.4 1.5 1.4 1.5 1.4 2.1 2.0 1.8 1.4 1.3 =0.1 0.2 1.4 1.1 2.6 - 1,06601
1-83 1.7 1.6 105 1.6 1.5 1.6 1.5 2.2 2.1 1.9 1.6 1.5 0eh 0.7 1.8 1.7 2.8 2.9 1,073.8

2~83 1.8 1.7 1.6 1.7 1.6 1.7 1.6 2.2 2.2 2.0 1.7 1.7 0.7 1.1 2.0 2.0 2.8

N
.
0

2.9 1,081.6¢

T IETE T R=TE I-T9 19 =T 4579 T=80 7-80 3-80 4=80 1-81 281 3=81 %=81 1-82 282 3-82 4-62 1-83
INTTIAL QUARTER

SREVISED FROM 1980,
P="PRELTATRARY
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CORPORATE PROFITS AFTE
COMPOUNDED ANNUAL RATES

R TAXESS
OF CHAMGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
~ QUARTER = ANNUAL RATES
2=78 3-78 4=78 1-79 2-79 3~79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 &-81 1-82 2-82 3-82 4-82
3-78 17.1 149.9
4-78  23.1 29.5 B o 159.9
1-79 16,1 15.6 3.3 ~ - o _ 161.2
2=79 14,2 13.2 5.8 8.4 164.%
3-79  13.9 13.1 8.2 10.7 13.0 L o 1696
4=79 96 B.0 3,2 3,2 0.6 -10.4 - 165.0
1-80 8.5  Tel 3,1 3.1 1.4 -4.0 2.9 166.2
_2=80  =1.6 <-4.1 =8.7 -11.0 =15.3 =23.,0 =28.6 =50.5 o L 139.4
3-80 09 =10 —he7 =6.0 =8.7 =13,4 =1l4.4 ~21.9 23.3 _ 146.9
4-80 0¢7 -140 =4.2 =5.2 =T.4 =11.0 =11.1 -15.3 10.7 =-0.5 146.7
1-81 200 006 2.2 =2.8 =43 =T,0 =6.3 =8,4 12.4 7.3 15.9 B 152.2
2-81 =143 =2.8 =5.,6 =6.5 =842 =10.9 =-11.0 =13.5 =0.6 <7.5 =10.7 =31.2 _138,6
3-81 =040 =1e3 =3.7 <4.4 =5.T7 =T.9 =Tu% =9.1 2.6 =2.0 =2.4 -10.5 16,5 144.0
4=B1  =0.5 =17 =3.9 <4.6 <5.8 =T7.7 =7,3. =8,7 1.l =2.8 =3.4 -9,1 4.5 =-6.2 o 141.7
1-82  -6.3 <=7.8 -10,2 -11.2 -12.8 -15.0 =15.5 =17.6 —11.4 =16.1 =18.9 ~25.8 =23.9.=38.5 ~59.7 o o 112.9
2-82  =5.0 =643 =B.h 9.3 -10.6 =12.5 ~12.7 =14,3 =8.2 =12,0 -13.8 =18.8 ~15,3 =23.8 -31.4 16.9 117.4
3=82 ~4.9 =6.1 ~8.1 =8.9 =10,1 =11.8 =11,9 =13.2 -7.7 =10.9 -12.3 -16.3 -13.0 -19.1 -23.0 6.5 =3.0 116.5
4=82 5.2 =6.3 =8.,2 =-8.9 =10.1 =11.6 =11.7 =12.9 =7.9 =10.8 =12.0 -15.4 =12.5 =17.3 =19.9 0.7 =-6.5 =9.9 113.5
1-83 . -5%.9 =7.0 =8.8 =9.5 =10.6 =12.1 =12.2 =13.3 =8.8 =11.5 =12,7 -15.7 =13.2 -17.3 -19.4 =4.2 —-10.3 -13,7 -17.4 108.2
2-83 o NA
Z=78 3=T78 4=T18 179 Z=79 379 &~79 1-B0 2-80 3-80 4-80 1I-8T1 2Z-81 381 4-81 [1-82 2-82 3-82 4-s2

TTIRITTAU QUARTER

* NATIONAL INCOME BASIS

_ REVISED FROM 1980, —

N.A.- NOT AYAILARIE

Digitized for FRASER
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HISTORICAL SOURCES OF

PREPARED BY
JULY 21, 1983

Y FEDERAL RESERVE 8aNK OF sT. LOUIS

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income

and Product Accounts of the United States, 1929-76:

Statistical

Tables (Stock number 003-0T0-00TOT-T, price 310.00). Estimates for
1977-79 and corrections for earlier years are in the July 1982 Survey

of Current Business.
Survey of Current Business.

in subsquent issues of the monthly Survey of Current Business.

Estimates for 1980-82 appear in the July T983
Estimates for the periods since, appear

These

publications are available from the Superintendent of Documents, U.S.

Government Printing Office, Washingt

on, D.C.

2040z,

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department

of Commerce, Washington, D.C., 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1.64 | A

|

M\

60 4 \\/'\
-
1.56 - /

.52 A\

1.48

T T T T T T

1. 44

T

T

1.40

\L/-’\AJ

T

T

1.36

T 1T

1.32

1969 1970 1971 1972 1973 1974
®RATI0S BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PER!ODS OF BUSINESS RECESSIONS.
DATA REVISED FROM 1978.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1975

1976 1977 1978 1979 1980 (981 1982

1983

SOURCE: U.S.DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.
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