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National Economic Trends
Federal Reserve Bank of St. Louis May 1983

Economic activity has surged sharply in recent months. From the 
third quarter of 1982 to the first quarter of this year, real final sales (GNP 
less inventory investment) expanded at a 3.3 percent annual rate, following a
1.2 percent rate of decline over the prior six quarters. Initially, the 
acceleration in sales was met largely by sales from inventory rather than by 
stepped-up production.

Business inventories declined at a $20.3 billion annual rate (1972 
prices) in the fourth quarter of 1982, the sharpest decline in the post-war 
period, and at a $16.1 billion rate in the first quarter of this year. As a result, 
the ratio of inventories to final sales of business (both in 1972 prices) declined 
sharply to its lowest level since 1966. The decline in inventory stocks relative 
to sales also is apparent for the manufacturing and trade sectors (see 
page 20), although it is less dramatic due to the use of current dollar measures; 
inventory figures do not reflect the slowing in price increases of recent years 
as quickly as do nominal sales measures. If real final sales continue at the 
current pace, then production must rise to avoid further inventory depletion. 
Such a halt to inventory liquidation would require a significant rise in real GNP.

Monthly indicators of activity show that the recovery continued 
into ApriL Retail sales climbed at an 8.6 percent rate in the three months 
ending in April, about the same as the 8.2 percent rise over the previous four 
months. Industrial production has responded to the rapid sales growth, rising 
at a 14.3 percent rate from November 1982 to April. In the latest two 
months, production has risen at a 21.7 percent rate. Personal income growth 
appears to be strengthening despite the fact that the 5.1 percent rate of 
expansion in the first four months of this year about matched that of the 
previous four months. In March and April, personal income rose at an
8.2 percent rate.

Employment turned up sharply in April, so that since December, 
civilian employment has risen at a 1.1 percent rate and payroll employment at 
a 2.2 percent rate. As a result, unemployment fell from 10.8 percent of the 
civilian labor force in December to 10.2 percent in April.

The rate of increase of prices has continued to be depressed by 
declining energy prices. From December to April, the producer price index 
for fuels and related products and power declined at a 21.8 percent rate, much 
faster than the 13 percent rate of decline over the same period in 1982. 
Producer prices for finished goods declined at a 3.7 percent rate in the first 
four months of this year, and consumer prices rose at only a 2.1 percent rate 
over the same period.

—John A. Tatom
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T OT A L  C I V I L I A N  fcrtl-’LOYM&Nl 
COMPOUNDED ANNUAL RaT £^  OF C H A  N6 E

t e r m i n a l _______________________ ___________________________________________ i n i t i a l  m o n t h _______________________________________________________________________ t h o u s a n d s
MONTH

9 - 8 1 10- 81 11-81 12- 81 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 i >-82 7 - 8  2

<\rCO1 9 - 8 2 10- 8 2 11- 82 1 2 - 8 2 1 - 8 3 2 - 8  3 3 - 8 i _
Of- PERSONS

10- 81 3 . 1 1 0 0 , 3 5 5

11- 81 0 . 8 - 1 . 5 1 0 9 . ^ 9

12- 81 - 1 . 7 - 4 . 0 - 6 . 4 9 9 , 6 7 7

1 - 8 2 - 1 . 2 - 2  . 6 - 3 . 2 0 . 1 9 9 , 6 8 8

2 - 8 2 - 1 . 0 - 2 . 0 - 2 . 1 0 . 1 0 . 1 9 9 , 6 9 5

3 - 8 2 - 1 . 0 - 1  . 8 - 1 . 9 - 0 . 3 - 0 . 5 - 1 . 2 9 9 , 5 9 7

4 - 8 2 - 1 . 1 - 1  . 7 - 1 . 8 - 0 . 6 - 0 . 8 - 1 . 3 - 1 . 4 9 9 , 4 0 4

5 - 8 2 - 0 . 2 —0 .  6 - 0 . 5 0 . 8 0 . 9 1 . 2 2 . 4 6 . 3 9 9 , 9 9 4

6 - 8 2 - 0 . 6 - 1 . 0 - 0 . 9 0 . 0 - 0 . 0 - 0 . 0 0 . 3 1 . 2 - 3 . 7 9V ,  6# 1

7 - 8 2 - 0 . 6 - 1 . 0 - 1 . 0 - 0 . 2 - 0 . 2 - 0 . 3 - 0 . 0 0 . 4 - 2 . 4 - 1 . 1 99*506

8 - 8 2 - 0 . 5 - 0 . 8 - 0 . 7 0 . 0 - 0 . 0 - 0 . 0 0 . 2 0 . 6 - 1 . 2 0 . 0 1 . 2 9 9 . 6 8 3

9 - 8 2 - 0 . 6 - 0 . 9 - 0 . 8 - 0 . 2 - 0 . 2 - 0 . 3 - 0 .  1 0 . 1 - 1 . 3 - 0 . 6 - 0 . 3 - 1 . 7 9 9 , 5 4 3

1 0- 82 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 6 - 0 . 7 - 0 . 8 - 0 . 7 - 0 . 6 - 2 . 0 - 1 . 5 - 1 . 6 - 3 . 0 - 4 . 3 9 9 , 1 7 6

1 1- 8 2 - 0 . 8 - I .  1 - 1 .  1 - 0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 —0 .  6 - 1 . 7 - 1 . 3 - 1 . 4 - 2 . 2 - 2 . 4 - 0 . 5 9 9 , 1 3 6

12- 8 2 - 0 . 8 - l . l - 1 . 0 - 0 . 6 - 0 * 7 - 0 . 7 - 0 . 7 —0 .  6 - 1 . 5 - 1 . 2 - 1 . 2 - 1 . 8 - 1 . 8 - 0 . 5 - 0 . 5 9 9 , 0 9 3

1 - 8 3 - 0 . 8 - 1 . 0 - 1 . 0 - 0 . 5 - 0 . 6 —0 . 6 —0 • 6 - 0 . 5 - 1 * 3 - 1 . 0 - 1 . 0 - 1 . 4 - 1 . 3 - 0 . 3 - 0 . 2 0 . 1 9 9 , 1 0 3

2 - 8 3 - 0 . 7 - 1 . 0 - 0 . 9 - 0 . 5 - 0 . 6 - 0 . 6 —0*6 - 0 . 5 - 1 . 2 - 0 . 9 - 0 . 9 - 1 . 2 - 1 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 5 9 9 , 0 6 3

3 - 8 3 - 0 . 7 - 0 . 9 - 0 . 8 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 4 - 1 .  1 - 0 . 8 - 0 . 7 - 1 . 0 - 0 . 9 - 0 . 2 - 0 . 1 0 .  0 0 . 0 0.  5 99 » 103

4 - 8 3 - 0 . 4 - 0 . 6 - 0 . 5 - 0 . 2 - 0 . 2 - 0 .  2 - 0 .  1 - 0 . 0 - 0 . 6 - 0 . 3 - 0 . 2 - 0 . 3 - 0 . 1 0 . 6 0 . 8 1 . 1 1 . 4 2 . 4 4 . 4 9 9 , 4 5 8

9 - 8 1 1 0- 81 1 1- 81 1 2- 8 1 1 - 82 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 82

<N¡00»r

8 - 82 9 - 8 2 10- 8 2 11-82 1 2 - 6 2 1 - 8  3 2 - 8 3 3 - 8 3

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MUNTH THOUSANDS
m o n t h

9 - 81 10- 8 1 11- 81 1 2- 81 1- 82 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2  7 - 8 2 8 - 8 2 9 - 8 2 1 0- 8 2 11- 82 1 2 - 8 2 1 - 8 3 2 - 8  3
OP PERSONS

3 - 8 3

1 0 - 8 1 - 1 . 8 9 1 , 2 2 4

1 1- 81 - 2 . 4 - 3 . 0 9 0 , 9 9 6

12- 8 1 - 3 .  1 - 3 . 8 - 4 . 6 9 0 , 6 4 2

1 - 8 2 - 2 . 9 - 3 . 3 - 3 . 5 - 2 . 4 9 0 , 4 6 0

2 - 8 2 - 2 . 4 - 2 . 5 - 2 . 3 - 1  . 2 - 0 . 0 9 0 , 4 5 9

3 - 8 2 - 2 . 3 - 2 . 4 - 2 . 3 - 1 . 5 - 1 . 0 - 2 . 0 9 0 , 3 0 4

* 1 CD - 2 . 4 - 2 . 5 - 2 . 4 - 1 . 8 - 1 . 7 - 2 . 5 - 2 . 9 9 0 , 0 8 3

5 - 8 2 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 3 - 1 . 0 - 1 . 3 - 0 . 9 1 . 1 9 0 , 1 6 6

6 - 8 2 - 2 . 2 - 2 . 3 - 2 . 2 - 1 . 8 - 1 . 6 - 2 . 0 - 2 . 0 - 1 . 6 - 4 . 3 8 9 , 8 3 9

1 CD N> - 2 . 4 - 2 . 5 - 2 . 4 - 2 . 1 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 4 .  1 - 4 . 0 8 9 , 5 3 5

8 - 8 2 - 2 . 4 - 2 . 5 - 2 . 5 - 2 . 2 - 2 . 2 - 2 . 5 - 2 . 6 - 2 . 5 - 3 . 7 - 3 . 5  - 2 . 9 8 9 , 3 1 2

9 - 8 2 - 2 . 3 - 2 . 3 - 2 . 3 - 2 . 0 - 2 . 0 - 2 . 3 - 2 . 3 - 2 . 2 - 3 . 0 - 2 . 5  - 1 . 8 - 0 . 6 8 9 , 2 6 4

o » 00 - 2 . 5 - 2 . 6 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 6 - 2 . 7 - 2 . 7 - 3 . 4 - 3 . 2  - 2 . 9 - 2 . 9 - 5 . 1 8 8 , 8 7 7

1 1- 8 2 - 2 . 5 - 2 . 5 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 3 - 2 . 6 - 2 . 5 - 3 .  1 - 2 . 9  - 2 . 6 - 2 . 5 - 3 . 4 - 1 . 7 88 , 750

1 2 - 8 2 - 2 . 5 - 2 . 5 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 5 - 3 . 0 - 2 . 8  - 2 . 6 - 2 . 5 - 3 . 1 - 2 . 1 - 2 . 5 8 8 , 5 6 5

1 - 8 3 - 2 . 0 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 7 - 1 . 9 - 1 . 8 - 1 . 7 - 2 .  1 - 1 . 7  - 1 . 4 - 1  .  1 - 1 . 2 0 . 2 1 . 2 4 . 9 8 8 , 9 2 0

2 - 8 3 - 2 . 0 - 2 . 0 - 2 . 0 - 1 . 3 - 1 . 7 - 1  . 9 - 1 . 9 - 1 . 8 - 2 .  1 - 1 . 8  - 1 . 5 - 1  . 2 - 1 . 4 - 0 . 4 0 . 0 1 . 3 - 2 . 2 8 8 , 7 5 9

3 - 8 3 - 1 . 8 - 1  .8 - 1 . 7 - 1 . 5 - 1 . 4 - 1 . 5 - 1  . 5 — 1 . 4 - 1 . 6 - 1 . 3  - 1 . 0 - 0 . 7 - 0 . 7 0 . 2 0 . 7 1 . 8 0 . 2 2 . 7 88 * 955 H

4 - 8 3 - 1 . 5 - 1 . 5 - 1 . 4 - 1 . 2 - l . l - 1 . 2 - 1 . 1 -1 . 0 - 1 . 2 1 o CD - 0 . 2 - o . i 0 . 8 1 . 3 2 . 2 1 . 3 3.  1 3 . 5  8 9 , 213P

9 - 8  1 10- 8 1 11- 81 12- 81 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2  7 - 8  2 8 - 8 2 9 - 8 2 10- 8 2 11-82 1 2 - 8 2 1 - 8 3 2 - 8 3 3 - 8 3

I N I T I A L  MONTH

P -  PRELIMINARY

~ P R E P A R E D ~ W ~ F E D E R A L  R E S c R V t  B A N K  O m T ~  L O U I S
MAY  6 , 1 9 3 3
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E M P L OY M E N T
R A T I O  S C A L E R A T I O  S C A L E

1975  1 976  1977  1978  1979  1980  1981 1982  1983
SOURCEt M .S.DEPARTMENT O f LAtO ft

PERCENTAJES ARE ANIMAL RATES O f CHANCE fO R  PER 100 $  I NOI CATEO. 

LATEST DATA PLOTTEDt A P R II  P R E L IM IN A R Y

PREPAftE» ®Y FEDERAL RESERVE IAMK O f S T . LO U IS

P E R C E N T

I I .

10.
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4 .

U N E M P L O Y ME N T  RATE
S E A S O N A L L Y  A D J U S T E D P E R C E N T  

12.0

1 1 . 0

10 . 0

9 . 0

8.0

7 . 0

6.0

5 . 0

1975  1976  1977  1978  1979  1980  1981 1982  1983
SCURCEs U .S . DEPARTMENT OF LASOR

PERCEWT O f C I V I L f A *  LASOR FORCE 
LATEST DATA FLOTTE®: A P R IL

PREPAREO 6Y FEDERAI RESERVE BANK OF S T . LO U IS

4 . 0
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CONSUMER PRICE INDEX FOR A IL  URBAN CONSUMERS, SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES Of CHANGE

T e r m i n a l
MONTH

i n i t i a l  1iONT H 1967*100

9 -Ö 1 l O - T T 1 1-8 1 12-8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 -8 2 6 - 8  2 7 - 8 2 » —82 9 - 8 2 1 0 -8 2 1 1-8 2 1 2 -8 2 1 - 6 3 2 - 8 3 3 - 8 3

l ô - é i A .4 2 8 0 .0

11 -0 1 5 .Ô 5~.T_ 2 8 1 . 3

12-0 1 5 .Ö 5 . 3 4 . 8 282 . 4

Ï - Ô 2 4 . 6 i ’. T 4 . 1 3 . 5 2 8 3 .2

Ï - 8 T 3 . 8 3 . 7 3 .0 2 . 1 0 . 9 263 . 4

3 - 6 2 3 . 1 ¿ . 9 2 .1 1 . 3 0 . 2 - 0 . 4 2 8 3 . 3

4 -S 2 3 . 1 ' 5 . 9 ■ ' ¿ : 3
-  f  f

1.1 1 .3 3 . 0 2 6 4 .0

" ' " 5 - 8 2 ' 4 . 3 - 4 7 . 5 4 . 0 3 . 9 4 . 0 5 . 0 7 . 9 1 3 .0 2 8 6 . 9

6 —S T~ 5 . 3 5 . 4 5 . 4 5 . 5 5 . 9 7 . 2 9 . 8 1 3 .4 1 3 .8 2 9 0 .0

7 - 8 2 5 . 5 5 . 6 5 . 6 ü . ? 6 . 1 ' 7 . 2 9 . 2 1 1 .3 1 0.5 7 . 3 2 9 1 . 7

'  S-5'2 5 . 3 ' 5 .4~ J . T ' *75 “ ~ 57§ ' 6 . 6 Ô . l 9 . 4 8 .2 5 . 5 3 .8 2 9 2 . 6

9 -8  2 5 . 0 ' 7".<5"' 5 . 1 T 5.0" T . 1 " 5.8~ ~ 7 ;  7 6 . 4 4 . 1 2 . 5 1 . 2 2 9 2 . 9

' I C - 5 7  ~ 5 .Ö ■ ' 5". (5" 5.<5 5'.ô 5 . 2  ' "577 6 . 6 " 7 . 2 6 .1 4 . 3 3 . 3 3 . 1 5 . 0 2 9 4 .1

T I - S 2 4 . 6 4 . 6 ‘4 . 6 4 . 5 4 . 6 5 .1 5 .8 6 . 2 5 .1 3 . 4 2 . 5 2 . 1 2 . 5 0 . 0 2 9 4 .1

' '12 -8? 4 .1 4 . 1 3 . ^ 3 . 9 " 3 7 9  “ *4.2 4 . 7 5 . 0 3 . 9 2 . 3 1 .3 0 . 7 0 . 5 - 1 . 6 - 3 . 2 2 9 3 . 3

4 .Q 3'.<5" "■ 3 . 3 3 . 7 ' 3 . 7 ■4.Ô ■■"4.5“ T i b 3 . 6 2 . 3 1 . 4 i . O 0 . 9 - 0 . 4 - 0 . 6 2 .1 2 9 3 .8

3'. 6 3 . 5 3 .4 3 . 3 3 .3 3 . 5 3 . 6 3 . 9 2 . 9 1 .7 0 . 9 0 . 4 0 . 2 - 0 . 9 - 1 . 2 - 0 . 2 - 2 . 4 2 9 3 . 2

3 - «  3 3 . 5
- 5  ^

~ 3 . 3 3 .2 3 . 1 3 . 3 3 . 6 3 . 7 2 . 8 1 . 7 1 . 0 0 . 6 0 . 5 - 0 . 4 - 0 . 5 0 . 4 - 0 . 4 1 . 6 2 9 3 .6

4 - 8 3 3 . 7 ' 3 . 6 ' 3 . 5 3 .4 3 . 4 3 . 6 3 . 9 4 . 0 3 .2 2 . 2 1 . 6 1 . 4 1 . 4 0 . 8 1 .0 2 .1 2 .1 4 . 4 7 . 2 2 9 5 .3

9 -8 1 1 0-8 1 1 1-81 12-8 1 1 -8 2 2 - 8 2 3 - 8 2 4 -8 2 5 -8 2 6 - 8 2 7 -8 2 8 - 8  2 9 - 8 2 1 0 -8 2 1 1 -6 2 1 2 -8  2 1 -8 3 2 - 8 3 3 -8 3

*DATA B EGIN NIN G Î 9 5 T  Ik C O A P M Ä T E  S f tE^ÎA L ’É Û u I  V A l 'É N Tf  ME’À ¿ U R ë *

PREPAREO BY FEOERAL RESERVE BANK OF ST * WQULS
MAY 2 4 ,  1983

PRODUCER p r i c e  i n d e x ,  f i n i s h e d
COMPOUNDED ANNUAL

GOODS
RATES

-  SEASONALLY ADJUSTED* 
OF CHANGE

TERMINAL i n i t i a l  h o n t h 1967 -  lOO
MONTH

9 -8 1 1 0-8 1 1 1-8 1 1 2 -8 1 1 -8 2 2 -8 2 3 - 8 2 4 - 8 2 5 -8 ? 6 - 8 2 7 -6 2 8 - 8 2  9 - 8 2 1 0 -8 2  1 1 -8 2 1 2 -8 2 1 -8 3  2 - 8 3  . 3 - 8 3

10-8 1 5 . 4 2 7 4 , 2

11-8 1 4 . 7 4 . 0 2 7 5 .1

1 2-8 1 4 . 8 4 . 5 4 . 9 2 7 6 . 2

1 -8 2 4 . 8 4 . 6 4 . 9 4 . 9 2 7 7 .3

2 - 8 2 4 . 0 3 . 7 3 . 5 2 . 9 0 . 9 2 7 7 . 5

3 - 8 2 2 . 8 2 . 3 1 .9 0 . 9 - 1 . 1 - 3 . 0 2 7 6 .8

4 - 8 2 2 . 6 2 .1 1 .8 1 . 0 - 0 . 3 - 0 . 9 1 .3 2 7 7 .1

5 -8 2 2 . 3 1 .8 1 .5 0 . 8 - 0 . 2 - 0 . 6 0 . 7 0 . 0 2 7 7 .1

6 - 8 2 3 . 4 3 .1 3 . 0 2 . 7 2 . 3 2 . 6 4 . 6 6 . 2 2 7 9 . 9

7 - 8 2 3 . 6 3 . 4 3 . 3 3 .1 2 . 8 3 . 2 4 . 8 6 .1 9 . 2 5 . 7 281*2

8 - 8 2 3 . 8 3 . 6 3 . 6 3 . 4 3 . 2 3 . 6 5 . 0 6 . 0 8 . 0 5 . 7 5 . 7 2 8 2 . 5

9 - 8 2 3 . 6 3 . 4 3 . 4 3 .2 3 . 0 3 . 3 4 . 4 5 . 0 6 . 3 4 . 2 3 , 5 U 3

00<\l00<M

1 0 -8 2 3 . 6 3 . 5 3 . 5 3 . 3 3 .1 3 . 4 4 . 4 4 . 9 5 .9 4 . 2 3 . 8 2 . 8  4 . 3 2 6 3 .8

1 1 -8 2 3 . 9 3 .8 3 . 8 3 . 7 3 . 6 3 . 9 4 . 8 5 . 3 6 . 2 4 . 9 4 . 7 4 . 3  5 .9 7 . 4 2 8 5 . 5

1 2 -8 2 3 . 9 3 . 8 3 .8 3 . 7 3 . 6 3 . 9 4 . 7 5 .1 5 . 8 4 . 7 4 . 5 4 . 2  5 . 2 5 . 6  3 .8 2 8 6 . 4

1 -8 3 2 . 7 2 . 6 2 .5 2 .3 2 . 1 2 . 2 2 . 7 2 . 8 3 . 2 1 . 9 1 .3 0 . 4  0 . 2 - 1 . 1  - 5 . 1 - 1 3 . 4 2 8 3 . 0

2 -8 3 2 . 7 2 . 5 2 . 4 2 .2 2 . 0 2 . 1 2 . 6 2 .7 3 . 0 1 . 9 1 . 3

000

- 0 . 4  - 2 . 9 - 6 . 1 1 .7 2 8 3 . 4

3 -8 3 2 . 4 2 .3 2 .1 2 . 0 1 .8 1 . 8 2 . 2 2 . 3 2 . 6 1 . 5 1 . 0 0 . 3  0 . 1 - 0 . 7  - 2 . 6 - 4 . 7 O O » « 2 8 3 . 0

4 - 8 3 2 . 3 2 .1 2 . 0 1 .8 1 . 6 1 . 6 2 . 0 2 .1 2 . 2 1 . 2 0 . 8

00<\iO

- 0 . 7  - 2 . 3 - 3 . 7 - 0 . 3  - 1 . 3 - 0 . 8 2 8 2 .8

9 -8 1 10-8 1 1 1-8 1 1 2 -8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 -8 2 6 - 8 2 7 -8 2 8 -8 2  9 - 8 2 1 0 -8 2  1 1 -8 2 1 2 -8 2 1 -8 3  2 -8 3 3 - 8 3

♦OAT A FOR FOUR MONTHS AGO R EVIS EO  TO r e f l e c t LATE
I N I T I A L  I 

REPORTING
40NTH

PREPARED BY FEDERAL RESERVE BANK Of S T .  LO UIS
MAY 1 3 ,  1983
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R A T I O  S C A L E
1 9 6 7 - 1 0 0  
340

P R I C E S
SEASONALLY ADJUSTED

R A T I O  S C A L E  
1 9 6 7 - 1 0 0

1975  1976  1977  1978  1979  1980  1981  1982  1983
PR IC E INOEX I E «  IK* I K «  JANUARY 10 7 «  IS  FOft ALL «RBAN CONSUMERS ( C P I - 0 ) .  

l i P f l - 0  DATA B C 6 IN N IM « I M 3  I NCORPORATE A RENTAL E O O 1 VALENCE MEASURE FOP HO¥EOWNERSHIP CO STS. 
& P P I -0  OLD S ER IE S  (T O  BE 0 I SCONT INUEO IM JUNE 1 9 9 3 )

PERCENT AGES AKE ANN»AL RATES Of CHANCE FOR P E R IO IS  I HO IC A T E D .

L A TE S T  DATA P L O TT E D . A PR IL
PREPARED *Y FEDERAL RESERVE IA N *  OP S T . L O « IS

r a t i o  S C A L E  PRODUCER P R I C E S
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL R ATES Of CHANGE FOR PERIODS I KOI C A T E » .

L A TE S T  DATA P L O TT E D , APR IL PR EPARE! I Y  FEDERAL RESERVE DANK Of S T . L O B IS
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TERMINAL_____________________________________________________________ __________ I N I T I A L  MONTH_________________________________________________________________________ 1967 -

PRODUCER P R IC E  IH O E X , F IN IS H E D  CONSUMER FOOOS -  SEASONALLY AD JUSTED*
_________________________________________________ _________EflgPQUHPEO-ANmML RATES OF LtiABG£____________ ____________________________________________

MONTH
9 -8 1 1 0-8 1 1 1 -6 1 1 2-8 1 1-8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 -8 2 6 -8 2 7 - 8 2 8 -8 2 9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 -8 2 1 -8 3 ? —83 3 —83

1 0 -8 1 - 1 * 9 2 5 4 . 8

11-8 1 - 4 . 4 —6 . 8 2 5 3 . 3

1 2 - e i - 2 . 9 - 3 . 5 0 . 0 2 5 3 . 3

1 -8 2 1 .2 2 . 2 7 . 1 1 4 . 6 2 5 6 . 2

2 - 8 2 2 . 5 3 . 6 7 . 3 1 1 .1 7 . 8 2 5 7 .8

3 -8 2 1 . 7 2 . 5 4 . 9 6 . 6 2 . 8 - 1 . 8 2 5 7 . 4

4 - 8 2 4 . 3 5 . 4 8 . 0 1 0 .2 8 . 7 9 . 2 2 1 . 4 2 6 1 . 6

5 - 6 2 4 . 2 5 . 1 7 . 2 8 . 7 7 . 3 7 . 2 1 2 .0 3 . 3 2 6 2 . 3

6 - 8 2 4 . 4 5 .2 7 . 0 8 . 2 7 , 0 6 , 8 9 ,8 . 4 , 4 5 , 6 263 .  5

7 -6 2 1 . 9 2 . 3 3 . 5 4 . 0 2 . 4 1 . 3 2 . 1 - 3 . 6 - 6 . 9 - 1 7 . 9 2 5 9 . 2

8 -8 2 1 .8 2 . 2 3 . 2 3 . 6 2 . 2 1 . 2 1 . 9 - 2 . 5 - 4 . 3 - 9 . 0 0 . 9 2 5 9 . 4

9 -8 2 1 .2 1 .5 2 . 4 2 . 6 1 . 2 0 . 3 0 . 7 - 3 . 0 - 4 . 5 - 7 . 7 - 2 . 1 - 5 . 0 2 5 8 . 3

10-8 2 1 .1 1 .3 2 . 1 2 .3 1 .0 0 . 2 0 . 5 - 2 . 6 - 3 . 7 - 5 . 9 - 1 . 5 - 2 . 7 - 0 . 5 2 5 8 , 2

1 1-8 2 1 . 0 1 .2 1 .9 2 . 1 0 . 9 0 . 2 0 . 5 - 2 . 2 - 3 . 1 - 4 . 8 - 1 . 2 - 1 . 8 - 0 . 2 0 . 0 2 5 8 , 2

1 2 -6 2 1 .1 1 .3 2 . 0 2 .2 1 . 1 9 . 5 0 . 7 - 1 , 6 - 2 . 3 - 3 . 5 - 0 , 4 - 0 . 7 0 . 8 1 . 4 2 .8 2 5 8 . 8

1 -8 3 0 . 9 1 .1 1 .7 1 .8 0 . 8 0 . 2 0 . 4 - 1 . 7 - 2 . 3 - 3 . 4 - 0 . 8 - 1 . 1 - 0 . 1 0 . 0 0 . 0 - 2 . 7 2 5 8 , 2

2 -8 3 1 .3 1 . 5 2 .0 2 . 2 __ 1 .3 0 . 8 1 .0 - 0 . 8 - 1 . 3 - 2 . 1 0 . 4 0 . 3 I  .4 1 . 9 2 .5 2 .3 7 . 7 259 r 9

3 -6 3 1 . 5 1 . 7 2 . 3 2 . 5 1 . 6 1 .2 1 . 4 - 0 . 2 - 0 . 5 - 1 . 2 1,1 1 . 1 2 . 2 2 . 7 3 .4 3 , 6 6 , 9 6 . 2 2 6 1 .1

4 —8 3 2 . 2 2 . 4 3 . 0 3 . 2 2 . 5 2 . 1 2 . 4 1 .0 0 . 8 0 . 3 2 . 6 2 . 8 3 . 9 4 . 7 5 .7 6 . 4 9 . 6 1 0 .6 1 5 .2 2 6 4 , 2

9 - 6 ! 1 0 -8 1 1 1- 61 12- 8 1 1- 82 2 - 6 2 3 -8 2

«Niao1+

5 -8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 -8 2 11-8 2 1 2 -8 2 1 -8 3 2 - 8 3 3 - 8 3

I N I T I A L  HONTH
» DAT A FOR FOUR MONTHS AGO REVI SEO TO RE F LE C T  LAT E REPORTI NG

PRODUCER P R IC E IN D E X , F IN IS H E D  GOOOS, EX CLUDING FOOOS -  SEASONALLY AD JUSTED * 
_____________________________ COMPOUNDED ANNUAL RATES QF CHANGE_________________________________

TERMINAL I N I T I A L  MONTH 1967 «  IOO
MONTH

9 -8 1 1 0 -8 1 1 1 -8 1 1 2 -0 1 1 - 8 2 2 -8 2 _ 3 - 9 2 4 - 8 2 _ 5 -8 2 6 —82 - 7 - 0 2 8 - 8 2 9 - 8 2 1 0 -8 2 1 1-8 2 1 2 -8 2 . .1 -8 3 2 -8 3 3 - 8 3

1 0-8 1 8 ,1 2 7 8 . 7

11-8 1 7 . 8 7 . 6 280 . 4

12-8 1 7 . 3 6 . 9 6 , 2 2 8 1 . 8

1 -6 2 6 . 0 5 . 3 4 , 1 2 . 2 2 8 2 . 3

2 - 8 2 4 . 5 3 . 6 2 , 3 0 . 4 - 1 . 3 2 8 2 . 0

3 - 6 2 3 . 1 2 . 2 0 , 9 - 0 . 8 - 2 . 3 - 3 . 4 281 «. 2

4 - 6 2 2 . 2 1 . 2 0 , 0 - 1 . 5 - 2 . 7 - 3 . 4

■41 2 8 0 . 4

5 -8  2 1 .7 0 . 9 - 0 . 2 - 1 . 4 - 2 . 3 - 2 . 7 - 2 . 3 - 1 . 3 2 8 0 .1

6 -6 2 3 .1 2 . 5 1 .8 1 , 1 0 , 9 1 . 5 3 ,2 6 . 6 1 5 ,1 2 8 3 . 4

7 - 6 2 4 . 2 3 . 8 3 . 3 2 . 9 3 . 1 4 . 0 5 . 9 9 . 1 1 4 .8 1 4 . 4 2 8 6 . 6

8 - 8 2 4 . 5 4 . 1 3 . 7 3 . 4 3 . 6 4 , 4 6 . 1 8 . 6 1 2 .1 1 0 .6 6 . 9 2 8 8 . 2

9 - 6 2 4 . 3 4 . 0 3 . 6 3 . 4 3 . 5 4 , 2 5 . 6 7 . 4 9 , 7 8 . 0 4 , 9 3 , 0 288 . 9

1 0 -6 2 4 . 5 4 . 2 3 . 9 3 . 6 3 . 8 4 , 4 5 , 6 7 .2 9 , 0 7 . 5 5 . 3 4 . 5 6 . 0 2 9 0 . 3

1 1 -8 2 4 . 8 4 . 6 4 . 3 4 . 1 4 . 4 5 , 0 6 . 1 7 . 5 9 . 0 7 . 9 6 . 3 6 . 1 7 . 7 9 . 5 292 . 5

1 2 -6 2 4 . 8 *•5 4 . 3 4 . 2 4 . 3 4 . 9 5*9 7 ,1 8 , 3 7 , 3 5 . 9 5 . 6 6 , 5 6 . 8 4 . 2 2 9 3 - 5

1 -8 3 3 . 3 3 . 0 2 .7 2 . 4 2 . 4 2 . 7 3 . 4 4 . 2 4 . 9 3 . 5 1 .8 0 . 8 0 . 2 - 1 . 6 —6 , 8 - 1 6 * 6 2 8 9 . 1

2 - 8 3 3 . 1 2 . 8 2 . 5 2 . 2 2 . 3 2 . 6 3 .1 3 . 8 4 . 4 3 . 1 1 . 6 0 . 7 0 . 2 - 1 . 1 - 4 , 4 - 8 . 5 . 0*4 2 8 9 . 2

3 - 8 3 2 . 7 2 . 4 2 . 1 1 .8 1 .8 2 . 0 2 . 5 3 . 0 3 . 5 2 , 3 0 . 8 0 . 0 - 0 . 5 - 1 , 7 - 4 . 3 - 7 . 0 - 1 , 9 - 4 . 1 2 8 8 . 2

4 - 6  3 2 . 3 2 . 0 1 . 6 1 . 4 1 .3 1 . 5 1 . 9 2 . 3 2 .7 1 .5 0 . 1 - 0 . 7 - 1 . 2 - 2 . 3 - 4 . 5 —6 . 6 - 3 . 0 - 4 . 7 - 5 . 3 2 8 6 . 9

9 -8 1 1 0 -8 1 1 1 -8 1 1 2 -6 1 1 -8 2 2 - 8 2 3 -8 2 4— 82 5 -8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 -8 2 1 1 -6 2 1 2 -8 2 1 -8 3 2 - 6 3 3 - 8 3

*OATA FOR FOUR MONTHS AGO REVIS ED TO r e f l e c t LATE
I N I T I A L  HONTH 

REPORTING
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Digitized for FRASER 
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Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A O J U S T E O  1 9 6 7 - 1 0 0

1975  1976  1977  1978  1979  1980  1981 1982  1983

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS IMOICATEO.

LATEST DATA PLOTTED» APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOW IS

IN O U S T R IA L  PRODUCT ION 
COMPOUNDE R  ANNUAL ^ AlfeS QF ÇtÜW E

TERMINAL i n i t i a l  month 1967 * 100
MONTH

9 - 8 1 1 0 -8 1 1 1 -8 1 12-8 1 1 -0 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 -8 2 8 -8 2 9 - 8 2 1 0 -8 2 11-8 2 1 2 -8 2 1 -8 3 2 - 8 3 3 -8 3

10—81 - 1 8 . 1 1 4 9 .1

1 1 -8 1 — 19 *2 - 2 0 . 3 1 4 6 .3

1 2 -6 1 —1 9 . 9 - 2 0 . 9 - 2 1 . 4 1 4 3 . 4

1 - 8 2 - 2 0 . 1 - 2 0 . 7 - 2 0 . 9 - 2 0 . 4 1 4 0 . 7

2 - 8 2 - 1 3 . 2 - 1 2 . 0 - 9 . 0 - 2 . 1 2 0 . 5 1 4 2 .9

3 - 8 2 - 1 2 . 6 - 1 1 . 5 - 9 . 1 - 4 . 7 4 . 3 —9 . 6 1 4 1 .7

4 - 8 2 - 1 2 . 5 - 1 1 . 6 - 9 . 7 - 6 . 5 - 1 . 4 - 1 0 . 8 - 1 2 . 0 1 4 0 .2

5 - 8 2 - 1 2 . 0 - 1 1 . 1 - 9 . 5 - 6 . 9 - 3 . 2 - 1 0 . 0 - 1 0 . 1 - 8 . 2 1 3 9 .2

6 - 8 2 - 1 1 . 2 - 1 0 . 3 - 8 . 7 - 6 . 4 - 3 . 4 —8 . 6 - 8 . 2 - 6 . 3 - 4 . 2 1 3 8 .7

7 - 8 2 - 1 0 . 0 - 9 . 1 - 7 . 6 - 5 . 4 - 2 . 7 - 6 . 7 - 6 . 0 - 3 . 9 - 1 . 7 0 . 9 1 3 8 . 8

8 - 8 2 - 9 . 5 - 8 . 5 - 7 . 1 - 5 . 2 - 2 . 8 —6 . 2 - 5 . 5 - 3 . 8 - 2 . 3 - 1 . 3 - 3 . 4 1 3 8 . 4

9 - 8 2 - 9 . 4 - 8 . 6 - 7 . 3 - 5 . 6 - 3 . 6 —6 . 6 - 6 . 1 - 4 . 9 —4 . 0 - 4 . 0 —6 . 3 - 9 . 1

1 
***

i
ro

1 0 -8 2 - 9 . 7

o•T

- 7 . 9 —6 . 4 - 4 . 7 - 7 . 5 - 7 . 1 —6 . 3 - 5 . 9 —6 . 3 - 8 . 6 - 1 1 . 1 - 1 3 . 1 1 3 5 .7

1 1 -8 2 - 9 . 5 - 8 . 8 - 7 . 8 - 6 . 4 - 4 . 9 - 7 . 4 - 7 . 1 - 6 . 4 - 6 . 1 - 6 . 4 - 8 . 2 - 9 . 7 - 1 0 . 0 —6 .  8 1 3 4 .9

1 2 -8 2 - 8 . 8 - 8 . 0 - 7 . 0 - 5 . 7 - 4 . 3 - 6 . 4 - 6 . 1 - 5 . 3 - 4 . 9 - 5 . 0 —6 . 1 —6 .  8 —6 . 0 - 2 . 2 2 . 7 1 3 5 .2

1 - 8 3 - 7 . 1 - 6 . 3 - 5 . 2 - 3 . 9 - 2 . 3 - 4 . 2 - 3 . 6 - 2 . 7 - 1 . 9 - 1 . 6 - 2 . 0 - 1 . 7 0 . 2 5 .1 1 1 .6 2 1 . 4 1 3 7 .4

2 - 8 3 - 6 . 4 - 5 . 6 - 4 . 6 - 3 . 2 - 1 . 8 - 3 . 4 - 2 . 8 - 1 . 9 - 1 . 1 - 0 . 8 - 1 . 0 - 0 . 6 1 .2 5 . 2 9 . 5 1 3 .1 5 . 4 o00Cl

3 - 8 3 - 5 . 3 - 4 . 5 - 3 . 4 - 2 . 1 - 0 . 6 - 2 . 1 - 1 . 4 - 0 . 4 0 . 4 1 . 0 1 .0 1 .6 3 . 5 7 . 2 1 1 .1 1 4 .0 1 0 .5 1 5 .8 1 39 . 7P

4 - 8 3 - 3 . 8 - 2 . 9 - 1 . 8 - 0 . 4 1 .1 - 0 . 2 0 . 6 1 . 7 2 . 7 3 . 4 3 . 7 4 . 6 6 . 7 1 0 .4 1 4 .3 1 7 .3 1 6 .0 2 1 . 7 2 8 . 0 1 4 2 . 6P

9 - 8 1 1 0-8 1 1 1 -8 1 12-8 1 1— 82 2 - 8 2 1 CD
-

4 - 8 2 5 - 8 2 6 - 8  2 7—82 8 -8 2 9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 -8 2 1 -8 3 2 - 8  3 3 - 8 3

Ï N l t l A L  MONTH

PR ELIM IN A R Y

7
PREPARED BY FEOERAL RESERVE BANK OF S T .  LO U IS
MAY 13» 1983
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I . 

1 .

P E R S O N A L  I NCOME
R A T I O  S C A L E  MO N T H L Y  T O T A L S  AT ANNUAL  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
2 . 9  
2 . 8  
2 . 7  
2 . 6  
2 . 5  
2 . 4  
2 . 3

2 . 2 . 2 
2 .  2 . 1  

2 . 2.0 
I . 1 . 9

.8 

. 7

. 5 

. 4 

. 3  

. 2

1975  1976  1977  1978  1979  1980  1981 1982  1983
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NO ICATED.

LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH
b l L L l O N S  O** 

OULLAKS
MONTH

9 - 8 1 10- 8 1 11- 81 1 2- 3 1 1 - 82 2- Ö2 3 - 8 2 4 - 3 2 5 - 8 2 6 - 8 2  7- 82 8 - 8  2 9 - 8 2 10- 82 11- 82 1 2 - 6 2  1 - Ò3 2 - 8 3
A W U A L  KA I t S

3 - 8 3

10 - 8 1 4 .  2 2 , 4 8 7 . 2

11 - 8 1 5 . 0 5 . 8 2 , 4 9 9 . 0

12- 81 3.  1 2 . 5 - 0 . 7 2 , 4 9 7 . 6

1 - 8 2 2 . 5 1 . 9 0 . 0 0 . 7 2 , 4 9 9 . 1

2 - 8 2 3 . 4 3 . 2 2 . 4 4 . 0 7 . 3 2 , 5 1 3 . 8

3 - 8 2 3 . 3 3 . 1 2 . 4 3 . 4 4 . 8 2 . 3 2 , 5 1 8 . 6

4 - 8 2 4 .  0 3 . 9 3 . 5 4 . 6 6 . 0 5 . 3 8 . 4 2 , 5 3 5 . 5

5 - 8 2 4 .  7 4 . 8 4 . 6 5 . 7 7 . 0 6 . 9 9 . 3 1 0 . 2 2 , 5 5 6 . 2

6 - 8 2 4 . 7 4 . 8 4 . 7 5 . 6 6 . 6 6 . 4 7 . 8 7 . 5 4 . 8 2 , 5 6 6 . 3

7 - 8 2 5 . 3 5 . 5 5 . 4 6 . 3 7 . 3 7 . 3 8 . 5 8 . 6 7 . 8 10. 8 2 , 5 8 8 . 3

8 - 8 2 5 . 0 5 . 1 5 . 0 5 . 7 6 . 5 6 . 3 7 . 1 6 . 8 5 . 7 6 . 2  1 . 7 2 , 5 9 2 . 0

9 - 8 2 4 . 8 4 . 8 4 . 7 5 . 4 5 . 9 5 . 8 6 . 3 5 . 9 4 . 9 4 . 9  2 . 1 2 . 4 2 , 5 9 7 »2

1 0 - 8 2 4 . 9 4 . 9 4 . 8 5 . 4 5 . 9 5 . 8 6 . 3 5 . 9 5 . 1 5 . 1  3 . 3 4 . 1 5.8- 2 , 6 0 9 . 4

1 1 - 8 2 5.  1 5 . 2 5 . 2 5 . 7 6 . 2 6 . 1 6 . 6 6 . 3 5 . 7 5 . 8  4 . 6 5 . 6 7 . 3 8 . 7 2 , 6 2 7 . 7

1 2 - 8 2 5.  0 5 . 1 5 . 0 5 . 5 5 . 9 5 . 8 6 . 2 5 . 9 5 . 3 5 . 4  4 . 4 5 . 1 6 . 0 6 . 0 3 . 4 2 , 6 3 5 . 0

1 - 8 3 4 .  9 4 . 9 4 . 9 5 . 3 5 . 7 5 . 6 5 . 9 5 . 6 5 . 1 5 . 1  4 . 2 4 . 7 5 . 2 5 . 0 3 . 2 3 . 1 2 , 6 4 1 . 7

2 - 8 3 4 .  7 4 . 7 4 . 6 5 . 0 5 . 3 5 . 2 5 . 4 5 . 2 4 . 6 4 . 6  3 . 7 4 . 1 4 . 4 4 . 0 2 . 5 2 . 1  1 . 1 2 , 6 4 4 . 0

3 - 8 3 4 . 8 4 . 8 4 . 8 5 . 1 5 . 5 5 . 3 5 . 6 5 . 3 4 . 8 4 . 8  4 . 1 4 . 5 4 . 8 4 . 6 3 . 6 3 . 7  4 . 0 7 . 0 ¿ , 6 5 8 . 9

4 - 8 3 5 . 0 5 . 1 5 . 0 5 . 4 5 . 7 5 . 6 5 . 9 5 . 7 5 . 3 5 . 3  4 . 7 5 .1 5 . 5 5 . 4 4 . 8 5 . 1  5 . 8 8 . 2 9 . 5  2 , 6 7 9 . 1 P

9 - 8 1 1 0 -8 1 1 1-8 1 1 2 -8 1 1 -8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2  7 - 8 2 a - 8 2 9 - 8 2 10- 82 11-8 2 1 2 - 8 2  1 - 8 3 2 - 8 3 3 - 8 3

I N I T I A L  HUn TH

PRELIM IN A RY

MAY 18,  1983

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  
00

95 

90 

85 

80 

75 

70

65

60

55

50

45

40
1 975  1 976  19 77 1978  1979  1 980  1981 1982  1983

SOURCEt U .S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO DS IN D IC A T E D .

LATEST DATA PLOTTED« MARCH, A P R IL  ADVANCE ESTIM ATE

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

R E T A I L  SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TER MIN AL I N I T I A L  MONTH M ILLIO N S  OF
HOHTW

9 - 8 1 1 0 -8 1 1 1 -8 1 1 2 -8 1 1 -8 2 2 -8 2 3 - 8 2 4 - 8 2 5 -8 2 6 - 8 2 7 - 8 2 8— 82 9 - 8 2 1 0 -8 2 1 1 -8 2 1 2 -8 2 1 - 8 3 2 - 8 3 3 - 8 3
DOLLARS

10— 61 - 1 6 . 6 8 7 ,2 3 1

n - e i - 7 . 9 1 . 8 8 7 ,3 5 8

1 2 -8 1 - 5 . 1 1 . 2 0 . 7 8 7 ,4 0 9

1 - 8 2 - 6 . 7 - 3 . 1 - 5 . 5 - 1 1 . 3 8 6 ,5 4 2

2 - 8 2 - 1 . 4 2 . 8 3 . 2 4 . 5 2 3 . 0 8 8 ,0 4 9

3 - 8 2 - 1 . 9 1 .3 1 .2 1 . 3 8 . 3 - 4 . 6 8 7 ,7 0 1

4 - 8 2 - 0 . 2 2 . 9 3 . 1 3 . 7 9 . 2 2 . 9 1 1 . 0 8 8 ,4 6 8

5 - 8 2 3 . 8 7 . 1 8 . 1 9 . 6 1 5 .5 1 3 .2 2 3 . 3 3 6 . 9 9 0 ,8 1 3

6 - 8 2 0 . 1 2 . 4 2 . 5 2 . 8 5 . 8 1 .9 4 . 2 0 . 9 - 2 5 . 6 8 8 ,6 0 3

7 - 8 2 1 . 2 3 . 4 3 . 6 4 . 1 6 . 9 3 . 9 6 . 2 4 . 6 - 8 . 6 1 2 .4 8 9 ,4 6 9

8 - 8 2 0 . 6 2 . 5 2 . 6 2 . 9 5 . 1 2 . 3 3 . 8 2 . 1 - 7 . 5 3 . 2 - 5 . 2 89*069

9 - 8 2 1 . 5 3 . 3 3 . 5 3 . 8 5 . 9 3 . 6 5 . 1 3 . 9 - 3 . 0 6 . 0 2 . 9 1 1 . 7 8 9 ,8 9 7

1 0 - 8 2 2 . 4 4 . 2 4 . 4 4 . 8 6 . 8 4 . 9 6 . 3 5 . 6 0 . 2 8 . 0 6 . 6 1 3 . 0 1 4 .3 9 0 ,9 0 5

1 1 -8 2 3 . 8 5 . 6 5 . 9 6 . 4 8 . 3 6 . 8 8 . 3 7 . 9 3 . 7 1 0 .9 1 0 .5 1 6 .3 1 8 .6 2 3 . 1 9 2 ,4 9 2

1 2 - 8 2 3 . 5 5 . 1 5 . 4 5 . 8 7 . 5 6 . 0 7 . 3 6 . 8 3 . 1 8 . 9 8 . 2 1 1 .9 11*9 1 0 . 7 - 0 . 4 9 2 ,4 5 9

1 - 8 3 3 .  1 4 . 6 4#8 5 .  1 6 . 6 5 . 3 6 . 3 5 . 8 2 . 5 7 . 2 6 . 4 8 . 9 8 . 2 6 . 3 - 1 . 3 - 2 . 1 9 2 ,2 9 5

2 - 8 3 2 . 1 3 . 4 3 . 5 3 . 7 4 . 9 3 . 5 4 . 3 3 . 7 0 . 5 4 . 4 3 . 3 4 . 8 3 . 4 0 . 9 —5 . 6 - 8 . 1 - 1 3 . 8 9 1 ,1 6 4

3 - 8 3 3 . 1 4 . 4 4 . 6 4 . 9 6 . 1 4 . 9 5 . 7 5 . 3 2 . 6 6 . 3 5 . 5 7 . 2 6 . 4 4 . 9 0 . 8 1 . 2 2 . 9 2 2 . 9 9 2 , 7 4 1 V

4 - 8 3 4 . 0 5 . 3 5 . 5 5 . 8 7 . 0 6 . 0 6 . 8 6 . 5 4 . 1 7 . 7 7 . 1 8 . 8 8 . 4 7 . 4 4 . 5 5 . 8 8 . 6 2 1 . 9 2 0 . 9 9 4 ,2 1 9 t

9 - 8 1 1 0 - 8 1 11—81 1 2 - 0 1 1— 82 Z -8 Z 3 -8 2 4 - 8 2 5 - 8 2 7 —82~ 8^82 9 - B z 1 0 -8 2 r r - B 2 1 2 - 8 2 " T - 8 3 2 - 8 3 3 - 8 3

I N I T I A L  H U m H

e -  e s t i m a t e d

HAY 1 2 ,  1983

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATI ON,  8 U S INE SS SECTORS 
COMPOUNDED ANNUAL KATES OF CHANGE_______

TERMINAL______________________________________________________________ I N I T I A L  QUARTER__________________________________________________________________________________ 1977 «  100
ouAirre*

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3- 81 4 - 8 1 1 - 82 2 - 8 2 3 - 8 2  4 - 8 2  _
o* » 00 9 . 3 109*6

4 - 7 8 9 . 5 9 . 8 112^2

1 - 7 9 10. 1 1 0 . 5 1 1. 1 1 1 5 . ?

2 - 7 9 9 . 7 9 . 8 9 . 9 8 . 6 1 1 7 . 6

3 - 7 9 9 . 8 9 . 9 1 0. 0 9 . 4 1 0 . 2 1 2 0 . 5

4 - 7 9 9 . 6 9 . 7 9 . 6 9 . 1 9 .4 8 . 6 1 23 - 0

1 - 8 0 1 0 . 0 10.  1 10. 2 1 0 . 0 1 0 . 4 1 0. 6 1 2 . 6 1 2 6 . 7

2 - 8 0 10 .1 1 0 . 2 1 0. 3 10. 1 1 0 . 5 1 0 . 5 11*5 10. 5 1 2 9 . 9

3 - 8 0 1 0 . 1 1 0 . 2 10. 3 10. 1 1 0 . 4 10. 5 11. 1 1 0 . 4 1 0 . 2 133*1

4 - 8 0 10. 1 10. 1 1 0 . 2 1 0 . 0 10. 3 1 0. 3 1 0 . 7 10*1 9 . 9 9 . 6 1 3 6 . 2

1 - 81 1 0 . 2 1 0 . 3 10. 3 1 0 . 2 1 0. 5 1 0. 5 1 0 . 9 1 0 . 5 1 0. 5 1 0 . 6 1 1 . 6 1 4 0 . 0

2 - 8 1 t o . o 1 0 . 0 1 0 . 0 9 . 9 10. 1 10. 1 1 0 . 3 9*9 9 . 7 9 . 5 9 . 5 7*3 1 4 2 . 5

3 - 8 1 9 . 9 1 0 . 0 1 0 . 0 9 . 9 1 0 . 0 10. 0 1 0 . 2 9*8 9*6 9 . 5 9 . 4 8 . 3 9 . 3 1 4 5 . 7

4 —8 1 9 . 7 9 . 8 9 . 7 9 . 6 9 . 7 9 . 7 9 . 8 9 . 4 9*2 9*0 8 . 9 8 . 0 8 t 3 7 . 3 1 4 8 . 3

1 —8 2 9 . 6 9 . 6 9 . 6 9 .  5 9 . 5 9 . 5 9 . 6 9 . 2 9*0 8 . 8 8 . 7 7 . 9 8 . 1 7 . 5 7*8 1 5 1 . 1

2 - 8 2 9 . 4 9 . 4 9 . 4 9 . 2 9 . 3 9 . 2 9 .  3 8 . 9 8 . 7 8 . 5 8 . 3 7 . 6 7 . 7 7 . 2 7 . 1 6 . 5 1 5 3 . 5

3 - 8 2 9 . 2 9 . 2 9 . 2 9 . 0 9 . 1 9 . 0 9 . 0 8 . 6 8 . 4 8 . 2 8 . 0 7 . 4 7 . 5 7 . 0 6 . 9 6 . 5 6 . 4 1_5 .£_*_?

4 - 8 2 9 . 0 9 . 0 8 . 9 8 . 8 8 . 8 8 . 7 8 . 7 8 . 4 8.1 7 . 9 7 . 7 7 . 2 7. 1 6 . 7 6 . 5 6. 1 5*9 5*5 1 5 8 . 0

1 - 8 3 8 . 8 8 . 7 8 . 7 8 . 5 8 . 5 8 . 4 8 . 4 8 . 0 7 . 8 7 . 6 7 . 4 6 .  8 6 . 8 6 . 4 6 . 2 5 . 8 5 . 5 5 . 1  4 . 6 1 5 9 . 8P

i\
i 1 CD 3 - 7 8 4-7^5 - 1 - 7$ ^ - 7 4 “X -  79 4 - 7 9 1- 80 2 - 8 0 3 - 8 0 4 - 8 0 I — 81 2- 81 3- 81 4 - 8 1 1- 82 2 - 8 2 3 - 8 2  4 - 8 2

I N I T I A L  QUARTtR
♦ REV I St  0 FROM 1947* 
p -  P R t L i m r w r ?

OUTPUT  PER HOUR OF ALL PERSONS,  BUSI NESS SECTOR* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  IQUARTER 1977 «  100
q u a r t e r

2 - 7 8 3 - 7 8 4 - 7 8 1- 79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 81 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2

3 - 7 8 —0 * 4 1 0 0 . 6

4 - 7 8 0 . 2 0*8 100*8

1 - 7 9 - 0 * 4 - 0 * 4 - 1  . 6 100*4

2 - 7 9 - 0 * 9 - 1  . 1 - 2 . 0 - 2 . 4 99*8

3 - 7 9 - 1 . 1 - 1  *3 - 2 . 0 - 2 . 2 - 2 * 0 99*3

4 - 7 9 - 1 . 1 - 1 . 2 - 1  . 7 - 1  . 7 - 1 * 4 - 0 * 8 9 9 , 1

1 - 8 0 —0 . 8 - 0 . 9 - 1 . 2 - 1 . 1 - 0 * 7 0*0 0*8 99*3

2 - 8 0 - 1 . 2 - 1  . 4 - 1 . 7 - 1 . 8 - 1  *6 - 1 * 5 - 1 * 8 - 4 . 4 98*2

3 - 6 0 - 0 . 8 - 0 . 8 - 1 . 1 - 1 . 0 - 0 * 7 - 0 * 4 - 0 * 3 - 0 * 8 2*9 98*9

4 - 8 0 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 6 - 0 * 3 0* 1 0*3 0*1 2*5 2*0 9 9 . 4

1 - 8 1 0 . 0 0 . 0 - 0 . 0 0 . 1 0*5 0*9 1*3 1*4 3*4 3 . 7 5 . 3 1 0 0 . 7

2 - 8 1 0 . 0 0 . 0 - 0 . 0 0 . 1 0*4 0*8 1*1 1*1 2*5 2 . 4 2 . 6 0*0 1 0 0 . 7

3 - 8  1 0*1 0 . 1 0 . 1 0 . 2 0*5 0*9 1*1 1*1 2*3 2 . 1 2 . 2 0*6 1. 2 1 0 1 . 0

4 - 8 1 - 0 . 1 - 0 .  1 - 0 . 2 - 0 . 0 0*2 0*4 0*6 0*6 1*4 1 . 1 0 . 9 - 0 * 5 - 0 . 8 - 2 * 7 1 0 0 . 3

1 - 8 2 - 0 . 2 - 0 . 1 - 0 . 2 - 0 *  I 0*1 0 . 3 0*4 0 . 4 1*1 0 . 8 0*6 - 0 * 6 - 0 . 8 - 1 * 8 - 0 * 8 1 00 . 1

2 - 8 2 - 0 .  1 - 0 .  1 - 0 . 1 0*0 0 . 2 0 . 4 0*5 0 . 5 1*1 0 . 9 0*7 - 0 * 2 - 0 . 3 - 0 * 8 0*2 1. 2 1 0 0 . 4

3—8 2 0 . 1 0 . 2 0 .  1 0*3 0*5 0 . 7 0*8 0 . 8 1*4 1 . 2 1*1 0*4 0 . 5 0*3 1*3 2 . 4 3*6 1 0 1 . 3

4 - 8 2 0 . 3 0 . 3 0 . 3 0*4 0*6 0 . 8 1*0 1*0 1*5 1 . 4 1*3 0*7 0 . 9 0*8 1*7 2 . 5 3*2 2 . 8 1 0 2 . 0

1 - 8 3 0*4 0 . 4 0 . 4 0*5 0*7 0*9 1*1 1*1 1*6 1 . 5 1*4 0*9 1*1 1*1 1*8 2*5 2*9 2 . 6 2 . 4 1 0 2 . 6P

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1- 81 2 - 8 1 3 - 81 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8  2 4 - 8 2

♦REVI SED FROM 1 9 4 7 .
i n i t i a l  q u a r t e r

P -  PRELI MI NARY

PREPARED 8Y FEDERAL RESERVE BANK O f ST* LO U IS
MAY 1 0 ,  1983

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T IV ITY , COMPENSATION, AND LABOR C O S T S *
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1975  1976  1977  1978  1979  1980  1981 1982  1983
SOURCE t U . S .  D E P A R T M E N T  OF LAB O R  

P E R C E N T A G E S  ARE A N NUA L R A T E S  OF CH ANC E FOR P E R IO D S  IN D IC A T E D .

L A T E S T  & A T A  P L O T T E D . 1S T O U A R TE R  P R E L IM IN A R Y  

X  R E V IS E D  FROM  1 9 4 7 .  P R E P A R E D  BY FE D E R A L  R E S E R V E  BA NK OF S T . L O U IS

U N I T  LABOR C O S T S ,  BUSI NESS SECTOR* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
Qu a r t e r

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0  4 - 8 0 1-81 2- 81 3 - 81 4 - 8 1 t - 9  2 2 - 8 2 3 - 8 2 4 - 6 2

3 - 7 8 9 . 3 1 0 8 . 9

4 - 7 8 9 . 4 9 . 5 1 1 1 . 4

1 - 7 9 1 0 . 5 1 1 . 1 1 2. 8 1 1 4 . 8

2 - 7 9 1 0 . 6 11 . 0 11. 8 1 0 . 9 1 1 7 . 8

3 - 7 9 1 1 . 0 1 1 . 4 12. 0 11 . 6 1 2 . 4 121 . 3

4 - 7 9 1 0 . 7 1 1 . 0 1 1 . 4 1 0 . 9 11 .0 9 . 6 124*1

1 - 8 0 1 0 . 9 11. 1 1 1. 5 11 .1 1 1 . 2 1 0 . 7 11 . 8 1 2 7 . 6

2 - 8 0 11 .5 1 1 . 8 1 2. 1 1 2 . 0 1 2 . 3 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

3 - 8  0 1 1 . 0 1 1 . 2 1 1 . 5 1 1 . 2 1 1 . 3 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 6 0 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 6 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 81 1 0 . 2 1 0 . 3 1 0. 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5  6 . 0 1 3 9 . 0

2 - 6 1 9 . 9 1 0 . 0 1 0 . 0 9 . 7 9 . 6 9 . 2 9 .  t 8 . 6 7 . 0 6 . 8  6 . 7 7 . 4 1 4 1 . 5

3 - 6 1 9 . 8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1  7 . 1 7 . 6 7 . 9 1 4 4 . 2

4 - 8 1 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 . 2 9 . 2 8 . 8 7 . 7 7 . 8  8 . 0 8 . 6 9 . 3 1 0 . 7 1 4 7 . 9

1 - 6 2 9 . 7 9 . 8 9 . 8 9 . 5 9 . 4 9 . 1 9 . 1 8 . 7 7 . 8 7 . 9  8 . 0 8 . 6 9 . 0 9 . 5 8 . 4 1 5 0 . 9

2 - 8 2 9 . 5 9 . 5 9 . 5 9 . 2 9 . 1 8 . 8 8 . 7 8 . 4 7 . 5 7 . 5  7 . 6 7 . 9 8. 1 8 . 1 6 . 9 5 . 4 1 5 2 . 9

3 - 6 2 9 . 0 9 . 0 9 . 0 8 . 7 8 . 6 8 . 2 8 . 1 7 . 8 6 . 9 6 . 9  6 . 8 7 . 0 6 . 9 6 . 7 5 . 4 3 . 9  2 . 4 1 5 3 . 8

4 - 8 2 8 . 7 8 . 6 8 . 6 8 . 3 8. 1 7 . 8 7 . 7 7 . 3 6 . 5 6 . 4  6 . 3 6 . 4 6 . 2 5 . 9 4 . 7 3 . 5  2 . 6 2 . 9 1 5 4 . 9

1 - 8 3 8 . 3 8 . 3 8 . 2 7 . 9 7 . 7 7 . 4 7 . 3 6 . 9 6 . 1 6 . 0  5 . 9 5 . 9 5 . 7 5 . 3 4 . 3 3 . 2  2 . 5 2 . 6 2 . 3 1 5 5 . 8  H

2 - 7 0  ' 3 - 7 8 4 - 7 8 1 - 79 2 - 7 9 3 - 7 9 4 - 7 9 1-ÔÔ

0031<M 3 - 8  Ò 4 - 8 0 1-81 2-Ô1 3 - 6 1 4 - 8 1 1 - 62  2 - 8 2 3 - 6 2 4 - 6  2

•REVI SED FROM 1 9 4 7 .
I n i t i a l  q u a r t e r

P -  PR ELIM IN AR Y

PREPARED BY FEDERAL RESERVE BANK O f  S T .  L O U IS
MAY 1 0 ,  1983
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GROSS NATIONAL PROOUCT IN  CURRENT DOLLARS

TER MIN AL I N I T I A L  OUARTER
B I L L I O N S  Of 

n m  i Aft*
QUARTER

2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2—60 3 - 8 0 4 - 8 0 1 -8 1 2 -f t l 3 - f l l 4 -R1 1 -R 2 2 -A 2 -K-R?
ANNUAL RATES

4-ft2

3 - 7 8 1 2 .3 2 . 2 0 2 . 5

* l -4 0» 1 3 .7 1 5 . 2 2 . 2 8 1 . 6

1 - 7 9 1 2 . 4 1 2 . 4 9 . 8 2 . 3 3 5 . 5

2 - 7 9 1 1 .1 1 0 . 8 8 . 6 7 . 5 2 . 3 7 7 . 9

3 - 7 9 1 1 .6 1 1 . 5 1 0 .2 1 0 . 5 1 3 . 6 2 . 4 5 4 . 8

4 - 7 9 1 1 . 0 1 0 . 8 9 . 7 9 . 7 1 0 . 8 9*1 2 . 5 0 2 . 9

1 - 6 0 1 1 . 2 11 .0 1 0 .2 1 0 . 3 1 1 .3 1 0.1 1 2 .2 2 . 5 7 5 . 9

2- e o 9 . 7 9 . 3 8 . 4 8 . 1 8 . 2 6 . 5 5 . 7 - 0 . 4 2 . 5 7 3 . 4

3 -6 0 9 . 9 9 . 6 8 . 8 8 . 6 6 . 6 7 . 7 7 . 6 5 . 3 1 1 .4 2 . 6 4 3 . 7

4 -6 0 1 0 . 4 1 0 . 2 9 . 6 9 . 5 9 . 9 9 . 2 9 . 4 8 . 6 1 3.3 1 5 . 3 2 . 7 3 9 . 4

1 - 6 1 1 1 .2 1 1 . 1 1 0 . 6 1 0 .8 1 1 .2 1 0 .8 1 1 . 4 1 1 .2 1 5.4 1 7 . 4 1 9 . 6 2 . 6 6 4 . 9

2 -6 1 1 0 .7 1 0 . 5 1 0 .1 1 0 .1 1 0 . 5 1 0 .0 1 0 .4 1 0 .0 1 2.8 1 3 . 2 1 2 .2 5 . 3 2 . 9 0 1 . 8

3 - 6 1 1 0 .7 1 0 . 6 1 0 . 2 1 0 . 3 1 0 . 6 1 0 .2 10*5 1 0 .2 12.5 1 2 . 8 1 1 . 9 8 . 3 1 1 .4 2 . 9 6 0 . 9

4 -6 1 1 0 .2 1 0 . 0 9 . 6 9 . 6 9 . 8 9 . 4 9 . 5 9 . 2 1 0.6 1 0 .7 9 . 6 6 . 5 7 . 1 3 . 0 3 . 0 0 3 . 2

1-6 2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 . 3 7 . 8 9 a 6*7 7 . 4 4 . 6 4 . 3 1 . 0 - 1 . 0 2 . 9 9 5 . 5

2 -6 2 9 . 2 9 . 0 8 . 6 8 . 5 8 . 6 6 . 2 6 . 2 7 . 7 8 .8 8 . 4 7 . 3 5 . 0 4 . 9 2 . 9 2 . 8 6 . 8 3 .0 4 5 .2

3 -6 2 9 . 0 8 . 8 8 . 4 8 . 3 8 . 4 8 . 0 7 . 9 7 . 5 8 . 4 8 . 1 7 . 1 5 . 1 5 .1 3 . 6 3 . 8 6 . 3 5 . 8 3 . 0 8 8 . 2

4 -6 2 8 .7 8 . 4 8 .0 7 . 9 8 . 0 7 . 5 7 . 5 7 . 1 7 . 8 7 . 5 6 . 5 4 . 8 4 . 7 3 . 4 3 . 5 5 . 0 4 . 2 2 . 6 3 . 1 0 8 . 2

1 -6 3 6 . 6 8 . 4 8 .1 7 . 9 8 . 0 7 . 6 7 . 6 7 . 2 7 . 9 7 . 5 6 . 7 5 . 2 5 .2 4 . 2 4 . 4 5 . 9 5 .5 5 . 4 8 . 3  3 . 1 7 0 . 9 _____

2 -7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 -8 0 3 - 8 0 4 - 6 0 1-81 2 -8 1 3 -8 1 4 - 8 1 1 - 8 2 2 -6 2 3 - 8 2 4 - 8 2

I N I T I A L  QUARTER

GROSS NA TI ONAL PROOUCT IN 1972 DOLLARS

TE R M IN A L I N I T I A L Û41ARTFQ
B I L L I O N S  Of 

DOLLARS
QUARTER

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - , fin 2-Afk V A f l  4 - ft/1 l —fll ? * A 1 3-ftJ 1 - A ? 7- i ? 3— 9 2
ANNUAL RAT ES

¿. — A'»

3 - 7 6 3 . 3 1 ,

4 - 7 8 4 . 4 5 . 5 i , > 468 4

1 - 7 9 3 . 3 1 . 1 I ,,472 4

2 - 7 9 2 . 2 1 . 9 0 . 1 —0 - 9 1 ,,4*9 , 2

3 - 7 9 2 . 6 2 . 6 1 . 7 1 . 9 4 . 8 1 ,>406 , 4

4 - 7 9 2 . 4 2 . 2 1 . 4 1 . 5 2 . 6 0 . 7 1 ,i4f  ? , }

1 - 6 0 2 . 3 2 . 1 1 . 4 1 . 5 2 . 3 1 . 1 1 - 5 1 , 40A- ,9

2 - 6 0 0 . 7 0 . 4 - 0 . 5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 . 2 - 9 •6 1 ,,4*7,.9

3 - 6 0 0 . 8 0 . 5 - 0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 3 - 4 . 1 1 - 7 1 , , 9

4 - 8 0 1 . 2 0 . 9 0 . 4 0 . 3 0 . 5 - 0 . 4 - 0 . 7 - 1 . 4 3 . 0 4 . 3 1 (>479 r A

1 - 6 1 1 . 8 1 . 6 1 . 2 1 . 2 1 .5 0 - 9 1 . 0 0 *9 4 - 6 6 . 1 7 . Q Ih. 507,.8

2 - 6 1 1 . 5 1 . 3 0 . 9 0 . 9 1 . 1 0 . 6 0 . 6 n . 4 3 _ * 3 .1 - 1 . ^ 1 1 ,*/>2 ,2

3 - 6 1 1 . 5 1 . 4 1 . 0 1 . 0 1 . 2 0 . 8 0 - 8 o . 7 2 - 9 3 . 2 2 - 8 n . 3 2 - 2 1 ,»510,»4

4 - 6 1 1 . 0 0 . 9 0 . 5 0 . 4 0 . 6 0 - 1 0 - 0 - 0 m2 1 . 5 1 . 4 n . 7 . 6 - 1 - * - 3 1 , . 1

1 - 6 2 0 . 6 0 . 4 0 . 0 - 0 . 0 0 . 0 - 0 . 4 - 0 . 6 - 0 • ft f>.5 n . 3 - n . 5 - ? . 5 - 7  .A l , * 70 , 7

2 - 8 2 0 . 7 0 . 5 0 . 2 0 . 1 0 . 2 - 0 - 2 - 0 . 3 —0 . 5 0 - 7 0 - 6 - 0 . 0 - 1 .iS - 1  . 6 - 2 . 8 - 1 . 6 2 . 1 1 ->478 • 4

3 - 6 2 0 . 7 0 . 6 0 . 2 0 . 2 0 . 2 - 0 . 1 - 0 - 2 - 0 . 4 0 - 7 0 . 6 0 . 1 -1 - 1  . 1 - 1  .<> - « - f t 1 - 4 0 . 7 _1

4 - 8 2 0 . 6 0 . 5 0 , 1 0 . 1 0 . 2 - 0 . 2 - 0 . 3 - 0 - 4 0 . 5 0 . 4 - 0 . 1 - 1 - 1  . 1 - 1  .ft - n - 9 0 - 6 - 0 . 2 - 1  . o 1 .4 7 7 - 2

1 - 8 3 0 . 7 0 . 6 0 . 3 0 . 2 0 . 3 - 0 , 0 - 0 . 1 —0*2 0 . 7 0 . 6 0 . 2 - 0 . 7 —0 . 6 - 1 . 1 - 0 . 2 1 .1 0 . 7 0 . 7 2 . 5  1. ► 2

2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 80 2 - 8 0 3 - 8 0  4 - 8 0 1 - 81 2 -8 1 3 -8 1 4 - 8 1 1 -8 2 2 - 8 2 3 - 6  2 4 - 8 2

I N I T I A L QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
HAY 1 9 . 1963
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R A T I O  S CAL E
GROSS N A T I O N A L  PRODUCT

Q U A R T E R L Y  T O T A L S  AT ANNUAL R A T E S R A T I O  S C A L E

1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE« U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED, 1ST QUARTER #y RESERVE ^  ^  ^
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GENERAL P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1 9 7 5  1 976  1977  1978  1979  1980  1981 1982  1983
*A S  U3ED IN  NATIONAL INCOME ACCOUNT5 SOURCE« U .S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS I NO IC A T E D .

LATEST DATA PLOTTEDt IS T  M A R TE R

PREPARED I Y  FEDERAL RESERVE SANK OF S T . LO U IS

I M P L I C I T  PRIC E DEFLATOR FOK GROSS N A TIO N A L PR0 0 OCT 
___________ COMPOUND E D ANNUAL RA T E S  O f  CHANGE_____________

TER M IN AL I N I T I A L  QUARTER 197? ■ i n o
QUARTER

* - 7 * 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1-81 2 -8 1 3 -8 1 4 -8 1 1 -8 2 ? - « ? 3 - Ä ?  4-f t?

3 - 7 8 6 . 7 15?.rf>?

* 1 0» 8 . 9 9 . 1 1 .38

1 - 7 9 8 . 8 8 . p 8 . 6 1 r Art

2 - 7 9 8 . 7 8 r 7 8 . 5 8 . 5 161 - « 5

3 - 7 9 8** 8 . 6 6 . 4 8 . 4 8 . 3 16*, f 12

4 - 7 9 8 . 4 6 . 4 8 . 2 8 . 0 7 . 8 7 . 3 1 AJI

1 - 6 0 8 . 7 8 . 7 8 . 6 8 . 6 6 . 7 8 . 9 1 0 .5 17?.

t

.31

2 - 6 0 8 . 9 8 . 9 8 . 9 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 . 1 176, r

3 - 6 0 9*Q 9 . 0 9 . 0 9 . 0 9 . 2 9 . 4 1 0 .1 9 . 9 9 . 6 Iftfi.. 6n

4 - 6 0 9 . 1 9 . 2 9 . 2 9 . 3 9 . 4 9 . 6 1 0 .2 1 0.1 1 0 .0 1 0 . 5 185.. 16

1 -6 1 9 . 3 9 . 3 9 . 4 9 . 5 9 . 6 9 . 8 1 0 .3 1 0 .3 1 0 .3 1 0 . 7 1 0 .9 190..01

2 - 6 1 9 . 1 9 . 1 9 . 1 9 . 2 9 . 2 9 . 4 9 . 7 9 . 6 9 . 4 9 . 4 8 . 8 6 . 8 193.-1 7

3 - 6 1 9 . 1 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 9 . 5 9 . 3 9 . 3 8 . 9 7 . 9 9 . 0 197-»36

4 - 6 1 9 . 0 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 5 9 . 4 9 . 2 9 . 2 8 . 9 8 . 2 8 . 9 8 . 8 201..55

1 - 6 2 8 . 7 8 . 7 8 . 7 8 . 7 8 . 7 8 . 8 8 . 9 8 . 7 8 . 5 8 . 3 7 . 9 7 . 2 7 . 3 6 . 5 4 . 3 203..68

2 - 6 2 8 . 5 8 . 4 8 . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 3 8 . 0 7 . 8 7 . 4 6 . 7 6 . 6 5 . 9 4 . 4 4 . 6 2G5-,90

3 - 6 2 8 . 2 8 . 2 8 . 2 8 .1 8 . 1 8 . 1 8 . 2 7 . 9 7 . 7 7 . 4 7 . 0 6 . 4 6 . 3 5 . 6 4 . 6 4 . 8 5 . 0 208..51

4 - 6 2 8 . 0 7 . 9 7 . ? 7 . 8 7 .8 7 . 7 7 .8 7 . 5 7 . 3 7 . 0 6 . 6 6 , 0 5 - 9 5 - 3 4 - 4 4 - 4 4 - 4 3 - 7 210.►A2.

1 - 6 3 7 . 9 7 . 6 7 . 7 7 . 7 7 . 6 7 . 6 7 . 6 7 . 4 7 , 1 6 . 9 6 . 5 6 . 0 5 .8 5 - 3 4 . 7 4 . 8 4 . 8 4 . 7  5 . 7 . 212 -.36_

2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2— BO 3 - 8 0 4 - 8 0 1-81 2 - 8 1 3 -8 1 4— 81 1 - 8 2 2 -8 2 3 - 8 2  4 - 8 2

I N I T I A L  QUARTER

14
PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PERSONAL CONSUMPTION EXPENDI TORES IN  CURRENT DOLLARS

_ TER MIN AL

COnPuUNDfcU ANNUAL RATES OF ( 

I N I T I A L  ÛUAATFR

CHANGE .
B I L L I O N S  OF 

\ AR S
QUARTER

? - 7 * 3 - 7 8 4 - 7 5 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2—BO 3 -8 0 4— 80 1 - Al 2 -8 1 3—ft 1 4 - A Î 1 - 8 ? ? - A ?
ANNUAL RATES

4—A 7

3 - 7 0 l i t ? 1 . 3 6 7 ,►5

4 - 7 8 1 1 .5 1 3 .4 1 » M  1 i> *

1 - 7 ? 11 *7 1 1 . 9 1 0 . 3 1 ,

2 - 7 9 IS  *9 _ 10 *7 9 . 4 8 . 5 I ,4 7 6 ,^0

3 - 7 9 1 1 . 7 11*8 1 1 .2 1 1 .7 1 4 . 9 1 t *?A. .3

4 - 7 9 1 2 .0 12*1 1 1 .8 1 2 .3 1 4 .3 1 3 .7 1 , *7ft ,uO

1 - 6 0 11*8 11*9 1 1 .6 1 1 .9 1 3 .1 1 2 .2 1 0 .7 1 , 6 1 8 , .7

2 - 6 0 10*4 10*3 9 . 7 9 . 6 9 . 9 8 . 3 5 . 7 0 . 9 I ,6 2 2 . ► 2

3 -B O 1 1 .0 1 0 . 9 1 0 .5 1 0 .6 1 1 . 0 1 0 .1 8 . 9 8^0 1 5 .6 1 r f # ?  ,.0

4 - 6 0 11*5 1 1 .5 1 1 .2 1 1 . 4 1 1 .8 1 1 .2 1 0 . 6 1 0 .6 1 5 .8 16-1 1 , 7 4 5 , , A

1 -8 1 1 1 . 6 1 1 . 6 1 1 .4 1 1 . 6 1 2 . 0 1 1 .5 1 1 .1 1 1 .2 1 4 .? 1 4 .5 1 3 .0 1 , 7 9 9 , ,<5

2 - «  I 11*0 1 0 .9 1 0 .7 1 0 .7 1 1 .0 1 0 . 5 1 0 . 0 9 . 8 1 2 .2 1 1 -0 8 - 6  4 - 4 1 t A1 9 ..4

3 - 8 1 1 1 .0 1 1 .0 10 .7 1 0 .8 1 1.1 1 0 .6 1 0 .1 1 0 .1 1 2 .0 1 1.1 9 . 5  7 . 8  1 1 .3 1 r A6ft.hft

4 - 6 1 1 0 .5 1 0 .4 1 0 .1 10*1 1 0 .3 9 . 8 9 . 3 9 . 1 1 0.5 9 . 5 7 . 9  6 . 3  7 . 3 3 . 4 1 t AA4,► 5 -

1 -6 2 10*3 1 0 . 2 9 . 9 9 . 9 1 0 . 0 9 . 5 9 . 1 8 . 9 1 0 .1 9 . 2 7 . 9  6 . 6  7 - 4 5 . 5 7 . A 1 t 9 19 .r-4

2 - 8  2 1 0 .0 9 . 9 9 . 6 9 . 6 9 . 7 9 . 2 8 . 8 8 . 6 9 . 6 8 . 7 7 . 6  6,.5  7 .1 5 - 7 6 . 8 6 .  1 1 f 9 47. .ft

3 - 6 2 9 , 9 9 . 8 9 . 5 9 . 5 9 . 6 9 . 1 8 . 7 8 . 5 9 . 4 8 . 7 7 . 7  6 . 8  7 -3 6 - 3 7 - 3 7-1 ft -1 7 ,9f»6 .r 3

4 - 6 2 9 , 8 9 . 8 9 . 5 9 . 5 9 . 5 9 . 1 8 . 8 8 . 6 9 . 4 8 - 7 7 - 9  7.- 1 7 - 6 6 . 9 7 - 8 7 . A A .7 9 . 3

1 - 6 3 9*6 9 . 5 9 . 2 9 . 2 9 . 2 8 . 8 8 . 5 8 . 3 9 . 0 8 - 3 7 - 5  6.- 8  7 -2 6 - 5 7 .  1 7 . 0 7 . 3 7 , n 4 - 7  7 - n * 4 .

2 -7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 - 7 9 4 - 7 9 1 -8 0 2 -8 0 3 - 8 0 4 - 8 0  1 -8 1  2 -8 1 3 -8 1 4 - 8 1 1 - 6 2

CD1r-i 3 - 8 2 4 - 6 2

I N I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN  1972 DOLLARS 
_____________CQHPQUNDf0 ANNUAL RATES OF CHAHfrE_____________

B I L L I O N S  OF

QUARTER
2 - 7 6 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-fiO 2—80 3-fcO 4 - A n 1 - 81 ?—A1 3»A1 4-rftl 1 ? 2~*2 3— 82

ANNUAL R ATES
4 —9 2

_ 3*4 908 é

- 4 —13. _. 4 U . 4^7 919 2

1 - 7 9 3 . 0 2 . 8 0 . 9 921 2

2 - 7 9 2 . 0 1 . 6 0 . 1 - 0 . 7 9 1 9

3 - 7 9 2 . 6 2 . 5 1 . 7 2 . 1 5 -1 930* 9

4 - 7 9 2 . 8 2 . 6 2 .1 2 .5 4 . 2 3 - 3 919 .6

1 - 6 0 2*3 2 . 1 1 . 5 1 . 7 2 . 5 1 . 3 - 0 . 7 9 3 7 .  o

2 - 6 0 0 . 8 - 0 . 2 - 0 . 5 - 0 . 4 - 2 . 2 - 4 . 8 - 8 . 7 9 1 5 . 8

3 - 6 0 1 . 3 1 . 1 0 . 5 0 . 5 0 . 7 - 0 . 3 - 1 . 5 - 1 - 9 5 - 4 929 » 0

4 - 6 0 1 . 7 1 . 6 1 . 2 1 .2 1 . 6 0 . 9 0 . 3 0 . 6 5 . 6 5 .7 9 4 1 . 0

1 -6 1 2 . 0 1 . 8 1 . 5 1 . 6 1 . 9 1 . 4 1 . 1 1 . 5 5 - ? 5 . n 4 - 4 9 3 1 .  1

2 - 6 1 1 .6 1 . 4 1 . 1 1 . 1 1 . 4 0 . 8 0 - 4 0 - 6 3 -1 7 . 4 o . a - ? .7 944 t

3 - 6 1 1 .7 1 . 5 1 .3 1 . 3 1 .5 1 . 1 0 . 8 1 . 0 3 -1 ?.*> 1 - 5 n .  1 2 . 9 951 . 4

4 - 6 1 1 .3 1 .2 0 . 9 0 . 9 1 . 0 0 . 6 0 . 3 0 . 4 2 - 0 1 - 3 0 - 3 - 1 .  1 — 0 - 3 - 3 , .3 943 . 4

1 - 6 2 1 .4 1 .3 1 . 0 1 . 0 1 - 2 0 . 8 0 . 5 0 . 6 2 -1 1 -5 0 - 7 - 0 .  ? 0 - 6 - n .5 7 . 4 oz-9, 1

2 - 8 2 1 . 5 1 . 3 l . l 1 . 1 1 .3 0 . 9 0 . 7 0 . 8 2 . 1 1 - 7 1 -0 o . 3 1 .1 0,. 5 7 .5 7 . 5 9 * * , 0

3 - 6 2 1 . 4 1 .3 1 .1 1 .1 1 .2 0 . 9 0 . 7 0 . 8 1 .9 1 .5 0 - 9 0 . 4 1 -0 0 ,.5 1 -ft 1 - 5 0 - 5 9 5 6 T *

4 - 8 2 1 . 6 1 . 5 1 .3 1 .3 1 . 4 1 . 2 1 . 0 1 . 2 2 . 2 I  - 8 1 - 4 1 . 0 1 - 6 1 , 7 -5 2 - 5 2 - 5 4 - 6 9 6 7 . 0

1 - 8 3 1 .6 1*5 1*3 1 . 4 1 . 5 1 . 3 1 .1 1 . 3 2 . 2 I  . 9 1 - 5 1,. 1 1 .7 1,.5 2 - 5 2 - 5 2 - 5 3 - 5 2 - 5  9 7 3 . 1

2 - 7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3—80 4 -8 0 1-181 2 -8 1 3 -8 1 4 -6 1 1 -8 2 2 - 8 2 3—8 2 4 - 8 2

I N I T I A L  QUARTER
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CROSS P R IV A TE  DOMESTIC IN VESTMENT IN  CURRENT DOLLARS 
______________COMPOUNDED ANNUAL RATES  OF CHANGE_______________

TER MIN AL I N I T I A L  QUARTER
B IL L I O N S  OF 

-DfM.l ARS
QUARTER

3 - 7 8

_ 2 - 78 3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -79__ 1-gQ 2 -8 Q  3-8Q 4-ftQ___I=JU ------Z = ä l------ i=f ìJ__ ±=h2___1-8?  7-ft?  3 -ft? 4 - a ?
ANNUAL RATES

4 —7ft l Q t ?___ 1 5 . ?

4 1 5 . 1

2 ^ 7 9 ____ 10^2___ 11*5____ 9 . 6  13*3

3 - 7 9 -®*5____ 9*5____ 7^5____ ^ 3 ____ 2 ^ 4 _

4 - J 2. 4*8 4*5  1*9____ P t ?  - ? * ? - 13*3 4 1 6 . a

5 . 1  4 , 9  2*9 2*1 - 1 * 3  - 3 * 6 ____ L r l _

2 *80 0*3  - 0 . 5  - 3 , Q  - 4 * 7  - 8 * 7 - 1 2 * 4 - 1 2 . 0 - 2 7 * 7 3 9 1 . 0

3 - 8 0 - 5 . o

4 - 8 0 2*2 1*7 0*1 - 0 * 7 - 2 * 6 - 4 . 0 - 1 . 6 - 4 * 3 10*1 30*2 4 10 .>1

1 - 8 1 6*0 5 . 9 4 . 9 4 . 8 3*6 3 . 6 7 . 4 7 *5 22*7 40*8 5 2 . 2 455 «.7

2 - 8 1 7 . 0 7*0 6*2 6*2 5*4 5 . 6 9*2 9 . 6 21*6 32*9 3 4 . 3 L B .  5 4 75 . .5

3 - 8 1 7 . 1 7*2 6 . 5 6*5 5 . 8 6*1 9 . 2 9*5 19*0 26*5 22j> 3 1 3 . 7 9 .1 486«»0

4—8 1 5*5 5 . 5 4 . 7 4 . 5 3 . 7 3 . 7 6 .1 5 . 9 12*9 17*3 14*3 3*9 4 6 8 ,»9

1 - 8 2 1*8 l r 4 0 *4 - 0 ^ 0 - 1 * 2 - 1 . 6 - 0 * 2 - 1 * 1 3 . 4 5*3 0*9 - 9 . 0 - 1 6 . 6 - 2 7 . 2 - 3 8 1.8 414. .ft

2 - 8 2 2 . 7 2 *4 1*5 1 . 2 0*2 - 0 . 0 1 . 4 0*8 5*1 6*9 3*4 - 4 * 3 - 9 . 3 - 1 4 . 7 - 1 5 , .3 1 7 .1 431. .5

3 - 6 2 3 . 2 3*0 2*2 1 . 9 1*1 0 . 9 2 . 3 1*8 5 . 7 7 * 4 4*5 - 1 * 8 - 5 . 5 - 8 . 8 - 7 , >2 1 4 .2 11 ..4 441.

4 - 6 2 0 *2 - 0 * 2 -1 * 1 - V * - 2 * 5 - 3 * 0 - 2 . 1 - 2 . 9 0 . 1 0 . 9 - 2 . 3 - 6 . 3 — 12 »? - 1 5 . 9 - 1 6 , - 7 . 4 - 1 7 , .7 - 3 9 . ? 391 . *

1 - 6 3 1*7 1*5 0*7 0 . 4 - 0 . 4 - 0 . 7 0 . 3 - 0 . 2 2 . 8 3 . 8 1 . 2 —3 . 8 - 6 . 7 - 9 . 1 - a . 1 . 6 - 3 , .1 —9 - 7  1 4 - 1 4? 1 .r l

2 - 7 8 3 - 7 8 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -6 1 2 - 8 1 3 - 8 1 4 -8 1 1 -8 2 2 - 8 2 3 - 8 2  4 - 8 2

I N I T I A L  QUARTER

GROSS P R IV ATE  DOMESTIC INVESTMENT IN  1972 OOLLARS

TER M IN A L

CQMPGUHOED ANNUA 

I N I T I A L

L RAXES

ÜU4RTFR

OF iCHJING£
B IL L I O N S  OF

DOLLARS
QUARTER

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -6 0 2-Art 3 »  Art 4 -Art 1—ft 1 ?»A1 3.A 1 4 J t ^ 1 -ft ? 7 . ^ 7
ANNUAL R A TE S

3 - 7 8 - 3 . 1 2 J |  o

4 - 7 8 1 . 9 7 . 2 242 2

1 - 7 9 0 . 9 3 . 0 - 1 . 2 241 f

2 - 7 9 0 . 6 1 . 9 - 0 . 7 - 0 . 3 2 41 ^ 1

3 - 7 9 - 0 . 9 - 0 . 3 - 2 . 7 - 3 . 5 - 6 . 6 T J 1 . 2

4 - 7 9 - 4 . 1 - 4 . 3 - 7 . 0 - 8 . 8 - 1 2 . 8 —1 8 - 6 225 i ?

1 - 8 0 - 4 . 2 - 4 . 3 - 6 . 5 - 7 . 8 - 1 0 . 1 - 1 1 . 9 - 4 . 5 2 2 2 . 7

2 - 6 0 - 6 * 3 - 9 * 0 - 1 1 * 4 - 1 3 . 3 - 1 6 . 3 - 1 9 . 3 - 1 9 . 7 - 3 2  .4 2^1 .9

3 - 6 0 - 7 * 9 - 6 . 5 - 1 0 . 6 - 1 2 . 0 - 1 4 . 2 - 1 6 . 0 - 1 5 . 1 - 2 0 . 0 —5 - 2 1 0 0 , 2

4 - 6 0 - 5 * 3 - 5 * 5 - 7 * 0 - 7 . 8 - 9 . 0 - 9 . 4 - 7 . 0 - 7 . 8 7 - 8 2 2 - 6 209

1 - 6 1 - 2 * 8 - 2 * 8 - 3 * 9 - 4 * 2 -4 * 8 - 4 . 4 - 1 . 3 - 0 . 5 1 3 .2 2 3 . 8 24 . 9 2 2 1 . 6

2 - 6 1 - 1 * 5 - 1 . 3 - 2 . 1 - 2 . 2 —2 T 5 - 1 . 9 1 . 2 2 . 4 1 3 -7 ? n . ft 19 .9 15 .0 ?>o T *

3 - 6 1 - 0 . 8 - 0 . 6 - 1 . 3 - 1 . 4 - 1 . 5 - 0 . 8 2 . 0 3 . 2 1 2 .3 1 7 - 2 15 .4 10 . 9 7 -ft ? 3 1 . 4

4 - 8 1 - 2 . 6 - 2 . 5 - 3 . 3 - 3 * 5 - 3 . 8 - 3 . 5 - 1 . 4 - 1 . 0 5 - 5 7 - a 4 .4 -1 . 6 - 9 - 0 - ? ? . A ? 1 « r «

1 - 6 2 - 5 * 3 - 5 . 5 - 6 . 4 - 6 . 8 - 7 . 4 - 7 . 5 - 6 . 1 - 6 . 3 - 1 - 9 -1  - 3 - 5 , 5 -1 1 .A - 1 9  .3 - ? 0 . 9 I O * ,  *

2 - 6 2 - V 2 - 4 * 2 - 5 . 0 - 5 * 3 - 5 . 7 - 5 . 6 - 4 . 2 - 4 . 2 0 -1 0 - 9 - ? . 3 - 7 . 0 -1  1 - 9 — 1 7 . 4 - 1 4 - 6 1 4 .9 2 0 2 . 3

3 - 6 2 - 3 . 5 - 3 * 5 - 4 * 2 - 4 * 4 - 4 . 7 - 4 . 5 - 3 . 2 - 3 . 0 1 .0 1 . 8 —0,, 9 - 4 . 7 - f t - ? - 1  1 - 6 - 7 - 6 11 .5 ft .  1 >06 T 3

4 - 6 2 -5 * 8 - 5 * 9 - ^ * 7 - 7 . 1 - 7 . 5 - 7 . 6 - 6 . 6 - 6 . 8 - 3 . 8 - 3 . 6 —6. - 1 0 . 2 - 1 3 - 9 - 1 7 - 5 - 1 6 . ? —8 - 0 - 1 7 - 7 - 3 7 - 4 1 A 3 .5

1 - 6 3 - 4 . 1 - 4 * 1 - 4 * 8 - 5 * 0 - 5 * 3 - 5 * 2 - 4 . 1 - 4 . 1 - 0 . 9 - 0 . 5 - 2 .ft -5 . -8 —8 - 4 — 1 0 - A - f t . ? 0 - 7 - 3 - 7 - 9 - 1 3 ? - 0  1 9 6 -7

2 - 7 8 3 - 7 8 4—78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0  4 - 8 0 l - i 81 2 -8 1 3 -8 1 4 - 8 1 1 -8 2 2 -8 2 3 - 6 2 4 - 8 2

I N I T I A L QUARTER
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g o v e r n m e n t  p u r c h a s e s  o f  g o o o s  a n d  s e r v i c e s  i n  c u r r e n t  d o l l a r s  
___________________CQHPQUHOEQ ANNUAL RATES O f  CHANGE______________________

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF

n rx  \ ab $
QUARTER

2 - 7 9 7? 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 -8 0 4 -8 0 1-81 7-A1 V-A1 4 -A 1 1 -ft? ■Wft?
ANNUAL RATES

vt-A?

3 - 7 8 1 4 . 8 AAQ T1

4 - 7 8 1.3 .J5 - 1 1 . 2 4 * | , 1

1 - 7 9 I Q t ? $ . 2 5 . 2 4 * X . 9

2 - 7 9 9 . 4 7 . 7 6*0 6 . 8 4 A A ,  *

3 - 7 9 10*1 8 . 9 9 . 2 9 . 7 1 2 . 6 47ft ,*

„  4 = 7 1 11*2 1 0 .5 1 0 .3 1 2 .1 14.8 1 6 .9 ▲.47 _ A

1 - 8 0 1 2 .2 1 1 .8 1 1 .9 13*6 1 6 .0 17*7 1 8 .5 5 1 9 - 2

2 - 8 0 1 2 . 4 U*Q _ 12*2 13*6 1 5 .4 1 6 .3 1 6 . 0 1 3 . 6 5 3 6 . 0

3 - 8 0 11*2 10*7 10*6 1 1 . 6 _ 1 2 . 6 1 2 . 5 1 1 .1 7 . 6 1 . 9 5 1ft .*

4 - 8 0 1 1 ,7 1 1 .4 1 1 .4 12*3 13*2 1 3 . 4 12*5 1 0 . 6 9 . 1 1 6.8 5 5 9 - 8

1 -8 1 1 1 . 9 1 1 . 6 .11.7 1 2 .5 1 3 .3 13*4 12*7 1 1 .3 10*6 1 5 .2 1 3 .7 578 -1

2 - 6 1 U * 2 10*9 10*8 U * 5 12*1 12*0 11*2 9 . 7 8 . 8 1 1 .2 8 . 5 3 . 6 5 8 3 - 2

3 - 8 1 1 1 .3 1 1 .0 1 0 .9 11*5 1 2.1 1 2 . 0 1 1 .3 1 0.1 9 . 5 1 1 .5 9 . 7 7 . 8 1 2.2 6 0 0 . 2

4 - 8 1 1 1 .8 1 1 . 5 1 1 . 6 1 2 .2 1 2.7 1 2 .7 1 2 . 2 1 1 .3 10*9 12*8 1 1 .9 1 1 .3 1 5 .3 1 8 . 6 6 2 6 . 3

1 -8 2 1 1.1 1 0 . 9 1 0.8 U * 3 l l f l 11*6 11*1 10*2 9*7 1 1 .0 9 . 9 9 . 0 1 0 .9 1 0 . 2 2 .4 6 3 0 -1

2 - 8  2 1 0 .4 1 0 .1 1 0 .1 1 0 .4 1 0.7 1 0 .6 1 0 . 0 9 . 0 8 . 5 9 . 5 8 . 3 7 . 2 8 .2 6 . 9 1 .5 0 . 5 6 3 0 . 9

3 - 8 2 1 0 .6 1 0 . 4 1 0 .3 1 0 .7 1 1 . 0 1 0 .8 1 0 .3 9*5 9 .1 1 0 .0 9 . 1 8 . 3 9 . 3 8 . 6 5 . 4 7 - 0 1 3 . 9 6* 1 . 7

4 - 8 2 1 0 .9 10 *7 10*7 11*0 11*4 1 1.3 1 0 . 8 10*1 9 . 8 1 0 .7 1 0 . 0 9 . 4 1 0 .4 10-1 8.1 1 0 . 0 1 5 .1 1 6 -3 A 7 A .A

1 -8 3 1 0 .3 1 0 .1 1 0 .0 1 0.3 10*5 10*4 9 . 9 9 . 2 8 . 8 9 . 5 8 . 8 8 . 2 8 .8 8 . 3 6 . 3 7 . 3 9 - 7 7 - 7 - 0 . 7  6 7 6 . 4

2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 -8 0 3 - 8 0 4 - 8 0 1 -81 2 -8 1 3 -8 1 4 - 8 1 1 -0 2 2 - 8 2 3 -8 2 4 - 8 2

I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN  1972 DOLLARS

TERMIN AL I N I T I A L  CM (Aft TPS
B I L L I O N S  OF 

DOLLAP S
QUARTER

2 - 7 9 3 - 7 8  _ 4 - 7 8 1 -7 9 2— 79 3 - 7 9 4 - 7 9 l - a n ? - a o 3-ftn 4-ftn 1 - f t l ? - a i Iw A l ¿.«rAI 7 -A 2
ANNUAL RATES

3 - 7 8 4 . 8 274 g

4 - 7 8 3 . 0 1 . 3 277 7

1 - 7 9 1 . 4 - 0 . 3 - 1 . 9 274 4

2 - 7 9 1 * 2 0 . 0 - 0 . 6 0 . 6 276 t g

3 - 7 9 1 .5 0 . 7 0 . 5 1 . 7 2 . 9 278 ,, g

4 - 7 9 1 . 8 1 .3 l f 3 2 . 3 3 . 2 3 - 5 291 , 2

1 - 8 0 1*9 _ 2* 0 3 . 0 ? . e 4 . 3 5 .1 28*,,7

2 - 6 0 ? t * 2 * 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1 264 ,,9

3 - 6 0 1* 6 1 . 2 1 . 2 1 .7 1 .9 1 ^ 6 1 . 0 —0 . 9 - 4 . 8 , 4

4 - 8 0 1*4 1 * 0 1 . 0 1 .4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3 ,2

1 - 8 1 l t 7 1 . 4 1 . 4 1 .9 2 *0 __ 1 . 9 1 . 6 0 . 7 - 0 . 0 2 . 4 5,

,

246<.8

2 - 6 1 1 . 2 0 . 9 0 . 9 1 . 2 *•3 _ 1 . 0 0 . 6 “ 0 . 2 - 1 . 0 0 - 2 0.,5 - 4 , .0

3 - 6 1 1*4 1 * 1 1 * 1 1 . 4 1 .5 1 . 4 L . l 0 . 4 - 0 . 1 1 . 1 1 ,.5 - 0 ,.3 3 . 6 2* f  if 4

4 - 6 1 1 * 8 1 * 6 1 . 6 1 .9 2 . 1 2 . 0 1 . 8 1 .3 1 - 0 2 - 2 ?,.9 ?,.1 5 -3 7 - 0 291 ,,3

1 - 6 2 1 .5 1 .3 1 .3 1 .5 1 . 6 1 . 5 1 . 3 0 . 8 0 . 5 1 - 4 1 ,.7 0,.ft 2 -5 ? - o - 7 - 9 ?*9,t 2

2 - 8 2 1 * 1 0 . 8 0 . 8 1 . 0 1 . 0 0 . 8 0 . 6 0 . 1 - 0 . 3 0 - 4 Q,»5 - 0 ,,4 0 . 5 - 0 . 5 - 4 - 1 - 5 - 3 ,1

_ 3 - 6 2 jl t5 1 .3 1.3 1*5 l * * . . 1 . 4 _ 1 . 3 0 . 9 0 . 6 1 . 3 1 ,.6 I . .0 2 . 0 1 . 6 - 0 . 1 1 - 3 a . 4

,

291 1r 1

4 - 8 2 2* 0 1*9 1*9 2 . 2  _ 2 . 3 2 . 2 2 . 1 1 .9 1 . 7 2 . 5 Zt,Q ?,,5 3 . 6 3 . 6 2 . 8 4 - 8 1 0 . 2 17-1 >99 .*

1 - 6 3 1 . 4 1 .3 1*3 1*5 J U . 4 _ 1 . 3 _ 1 . 0 0 . 8 1 . 3 1 .» 5 1 .. 1 1»8_.. 1 .5 0 . 4 1 - 3 3 . 6 1 . 2 - 8 . 5  292..9

2 - 7 8  3 - 7 8  4 - 7 8  1 -7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 -8 0  2 - 8 0  3 - 8 0  4 - 8 0  1-81  2 -8 1  3 - 8 1  4 - 8 1  1 -8 2  2 - 8 2  3 - 8 2  4 - 8 2

I N I T I A L  QUARTER
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DISP OSABLE PERSONAL INCOME IN  CURRENT DOLLARS 
_______ COMPOUNDED ANNUAL RATES QF CHANGE__________

TER MIN AL I N I T I A L  QUARTER
B IL L I O N S  OF 

Dltl  L Aft*
QUARTER

2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 -8 0 3 - 8 0 4 - 8 0 1 -8 1 2 -8 1 3 -8 1 4 —fil 1 -0 2 2 - ñ ?
ANNUAL RAT ES

4 -  A2

3 —78 13*0 1 f 4 0 A T ?

4 - 7 8 13*0 1 3 . 0 1 # ^ ?  i 7
1 - 7 9 1 2 .7 1 2 .6 12*1 1 . 5 6 7 - 5

2 - 7 9 1 1 .9 1 1 . 5 10*8 9 . 5 1 r 6 ? 4 . f t

3 - 7 9 1 2 .1 1 1 . 9 1 1 . 5 1 1 .2 1 3 . 0 1 f 6 74  -  A

4 - 7 9 1 1 .8 1 1 . 5 11 *2 10*8 1 1 . 5 10 .1 1 f 7 l 4 . 0

1 - 6 0 1 1 . 9 1 1 .7 11*5 1 1 .3 1 1 . 9 11*4 12*7 1 t 7 6 6 , 0

2 - e o 10*6 1 0 . 5 10*0 9 . 6 9*7 8 . 6 7*9 3 . 2 »  f 7ft i  _n

3 - e o 1 1 . 3 1 1 .1 1 0 . 8 1 0 . 6 10*8 1 0 .2 1 0 . 3 9 . 1 1 5 .3 1 - A 4 5 . 5

4 - 8 0 1 1 . 4 1 1 .3 l i . I 1 0 .9 11*1 1 0 .8 11*0 10*4 1 4.2 1 3 . 0 1 . 9 0 2 - 9

1 - 6 1 1 1 . 5 1 1 . 4 11*2 1 1 .1 11*3 1 1 .0 11*2 10*9 13*5 1 2 .6 1 2 .3 1 . 9 5 6 - 7

2 - 6 1 1 1 .2 1 1 .1 1 0 .9 10*7 10*9 10*6 10*7 10*3 12.1 l i . I 10*1 7 .9 _ 1 . 9 9 6 - 5

3 - 6 1 1 1 .4 1 1 . 2 1 1 .1 1 1 .0 11*1 10*9 11*0 10*8 1 2.3 11*6 1 1 .2 1 0 .6 1 3 .3 2 . 0 6 0 - 0

4 - 8 1 1 1 .2 1 1 . 0 1 0 . 9 10*7 10*9 10*6 10*7 1 0 . 4 1 1.7 10*9 10*4 9*8 10*8 8 . 3 2 . 1 0 1 . 4

1 - 6 2 1 0 . 6 1 0 . 4 1 0 . 2 1 0 .1 1 0 . 1 9*8 9*8 9 . 5 1 0 .4 9 . 6 8 . 9 8 . 1 8 .1 5 .6 3 . 0 2 . 1 1 7 - 1

2 - 6 2 1 0 .3 1 0 . 2 1 0 . 0 9 . 8 9 . 8 9*5 9*5 9 . 1 9 . 9 9*2 8*5 7*8 7 . 8 6 . 0 4 . 8 6 . 7 2 . 1 5 1 . 5  _

3 - 6 2 1 0 .3 1 0 .1 9 . 9 9*7 9 . 8 9*5 9 . 4 9*1 9*8 9 . 1 8 . 6 8 . 0 8 . 0 6 . 7 6 . 2 7 . 8 £ * 9 2 . 1 9 6 - 1

4 - 6 2 1 0 .0 9 . 8 9*6 9*4 9*4 9*1 9 .1 8 . 7 9 . 3 8 . 7 e . i 7 . 5 7 . 5 6 . 3 5 .8 6 - 8 6 . 9 4 . 9 2 . 2 2 4 - 3

1 - 6 3 9 . 6 9 . 5 9 . 3 9 . 1 9 . 0 8*8 8*7 8 . 3 8*8 8*2 7*7 7 . 1 7 . 0 6 . 0 5*5._ 6*1 6 . 0 * . 5 4 . 2  2 . 2 4 7 - 2

2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 -6 0 3 - 8 0 4 - 6 0 1 -6 1 2 -6 1 3 -6 1 4 -6 1 1 -6 2

<D» 3 - 8 2 4 - 6 2

I N I T I A L  QUARTER

DISPOSA BLE PERSONAL INCOME IN  1972 DOLLARS 
_______COMPOUNDED A N N U A L R A T  ES QF C H A N T.F________

T C R H W l l I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

------- DOLLARS--------
QUARTER

-1 - 79 -
Z r 13— i r lQ __ V-7S___1^22___2=12__ 3-79__4 -79__ LrEQ__ 2-flQ___3cBD__ 4.-QQ___L=fiJ___2-a.l___3^ ftl 4 -rftl \wñ2___2*42__ 3-&2__ 4-82

^_»7______________________________________________________________________________________

ANNUAL RAT ES

_ ^ - 7 9 -1,00 4 , »

- 1 - 2 3 ______1x1____ 1*± ____ 1 » 0 14  . 4 -

_2- 7? JL*2— Q-.2

3 - 7 9 3 . 0 2 . 6 2 . 0 1 . 7 3 - 2 1 , 0 1 9 . , 8

4 - 7 9 2 f 5 2 . 1 1 . 5 1 . 2 1 - 7 0 - 1 1 ,, 1

1 - 6 0 2*3 1 .9 1 . 4 1*2 1 .5 0 . 6 1 .1 1 , ft??,.8

2 - 6 0 1*1 0 . 6 0*0 - 0 . 4 - 0 . 6 - 1 - 9 - 2 . 8 —6 - 6 1 ,0 0 5 , .5

3 - 6 0 1*6 1 . 2 0 . 8 0 . 5 - 0 . 2 - 0 - 2 - 0 - 9 5 -1 1 1 ni ft 1, ?

4 - 6 0 1*7 1 . 4 1*0 0 . 8 0 . 5 0 . 5 0 - 4 4 - 1 3 - 0 1 ,0 * 5 , ,7

1 - 6 1 1*9 1 . 6 1 .3 1 . 2 1 .3 1 .0 1 .2 1 -2 3 . 9 3 - 3 3 - 7 1 t n i 5 , , 0

2 - 8 1 1 .8 ___1 . 5 1 . 3 1 .1 1 -2 0 - 9 1 -1 1 -1 3 -1 2 . A 2 .1 n . 6 i r n i A .6

3 - 6 1 2*0 1*8 1 . 6 1 . 5 1 . 6 1 .4 1 . 6 1 -7 3 - 4 3 - 0 3 - 0 2 - 7 4 . 6 1 »A 4Ä ,.8

4 - 6 1 2*0 1 . 9 1*5 1 . 4 1 . 6 1 . 4 1 .5 1 - 6 3 .1 2 - 6 2 - 6 2 - 2 3 . 0 1 . 2 1*051,,9

1 - 6 2 1 . 7 1 . 5 1*3 1 . 2 1 -3 1 -1 1 - 2 1 -2 7 . 3 1 -9 1 -7 1 -  1 1 - f i . 4 - 1  i,9 1 r AAJk >9

2 - 6 2 1*8 1*6 1*4 1 . 3 1 . 4 1 . 2 1 .3 1 - 4 2 - 4 2 - 0 1 -9 1 - 5 1 -ft 0 - ft 0..6 a . i >6

3 - 6 2 1 .8 1 . 6 1*4 1 . 3 1 . 4 1 . 2 1 .3 1 . 4 2 . 3 2 . 0 1 -8 1 . 5 1 -7 0 - 9 0. .ft 2 - 7 1 -3 1 *056<, 3

4 - 6 2 1*7 1*5 1*3 1 . 2 1 .3 1 .2 1 .3 1 .3 2 . 1 1 -8 I - 6 1 -3 1 - 4 O. ft O.,7 7 - 6 O. f l n - 3 1 t 050. .1

1 - 6 3 1*7 1 *5 1*4 1*3 1 . 4 1 .2 1 .3 1*3 2 . 1 1 . 8 1 . 7 1 . 4 1 - 5 1 .0 i ,.0 1 -7 1 -2 1 - 2  2 -1 1 . 0 6 4 . .6

2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 6 0 3 - 6 0 4 - 8 0 1-8 1 2 -8 1 3 -6 1 4 -8 1 1 -8 2 2 - 6 2 3 -6  2 4 - 8 2

I N I T I A L  QUARTER
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CORPORATE PROFITS  AFTER TAXES*
.COMPOUNDED ANNUAL  RATES OF CHANGE

t e r m i n a l I N I T I A L  QUARTER
B I L L I O M S  OF 

m t  i
QUARTER

2 - 7 8 . 3 - 7 8 4 - 7  9_ 1 - 7 ? 2 - 7 9 2 t I 2_ . ± - 7 ? 1 - 8 0 2 - 8 0 3-fiO 4 - 8 0 1-81 2- 81 3-ft l 4— ft 1 1 - R? ?- f l? 3- ft?
ANNUAL RAT ES

4— ft?

3 - 7 8 1 7. 1 1 4 4  , O

4 - 7 8 2 3 . 1 2 9 . 5 1 * 0 , 0

1 - 7 9 1 6 t * 15 t 6 3 » ? U i  r ?

2 - 7 9 1 4 . 2 1 3 , 2 5 , 8 8 , 4 1 t *

3 - 7 9 1 3 . 9 1 3, 1 8 , 2 1 0 . 7 1 3 . 0 \ AO , A

4 - 7 9 9 r 4 9 . 0 3 . 2 3 . 2 . 0 . 6 - 1 0 . 4 1 a * , n

1 - 8 0 1 1 . 0 1 0. 0 6 , 5 7 , 3 6 , 9 3 , 9 2 0 . 6 1 7 ? r O

2 - 8 0 0 . 1 - 2 . 2 —6 , 6 - 8 , 5 - 1 2 . 3 - 1 9 . 4 - 2 3 . 5 - 5 1 . 5 144  , ^

3 - 8 0 3 . 6 2 , 0 - 1 , 4 - 2 . 2 . - 4 . 2 - 8 . 1 - 7 . 3 - 1 8 . 7 3 6 . 2 1 * * - Q

4 - 8 0 3 . 8 2 . 4 - 0 , 6 - 1 , 1 - 2 . 6 - 5 , 5 - ^ , 2 2 0 , 0 5 . 8 1 5 8 . 1

1 - 81 4 . 3 3 . 1 0 , 5 0 ,  1 - 1 , 0 - 3 , 2 - 1 . 7 - 6 . 5 1 6, 3 7 . 4  9 . 2 161 . 6

2 - 8 1 0*5 - 0 , 9 - 3 , 5 - 4 . 2 . - 5 . 7 - 9 . 1 - 7 . 7 - 1 2 . 6 1 . 3 - 8 . 2  - 1 4 . 5 - 3 3 . 0 1 4 A . ?

3 - 8 1 1 .4 0 . 2 - 2 . 1 - 2 , 6 - 3 , 8 - 5 . 7 - 5 , 0 - 8 , 7 3 . 6 - 3 . 3  - 6 . 1 - 1 2 . 9 1 3. 2 1 5 0 - 8

4 - 8 1 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 , 9 - 6 .  8 - 6 , 3 - 9 . 6 0 . 3 - 5 . 7  - 8 . 3 - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 2 - 5 , 8 - 7 , 3 - 9 , 6 - 1 0 . 6 - 1 2 , 2 - 1 4 . 4 - 1 4 , 8 - 1 8 . 4 - 1 2 . 2 - 1 8 . 4  - 2 2 . 5 - 2 8 . 8 - 2 7 . 4 - 4 1  . 0 - 6 0 . 3 1 1 5 . 0

2 - 8 2 - 5 . 2 - 6 , 5 - 8 , 7 - 9 , 6 - 1 0 , 9 - 1 2 , 8 - 1 3 , 1 - 1 6 . 2 - 1 0 . 2 1 1 CO * - 2 3 . 1 - 2  0 . 5 - 2 9 . 3 - 3 5 . 6 4 . 6

3 - 8 2 - 4 . 3 - 5 , 5 - 7 , 5 - 8 , 2 - 9 , 4 - 1 1 , 0 - 1 1 , 1 - 1 3 . 8 - 8 . 1 - 1 2 . 5  - 1 4 . 8 - 1 8 . 3 - 1 5 . 0 - 2 0 . 8 - 2 2 . 7 7 - 8 1 1 . 1 1 1 9 ^ 4

4 - 8 2 - 4 . 4 - 5 . 5 - 7 , 3 - 8 . 0 - 9 , 1 - 1 0 . 6 - 1 0 , 6 - 1 3 . 0 - 7 . 8 - 1 1 . 7  - 1 3 . 6 - 1 6 . 5 —13*4 - 1 7 . 9 - 1 6 . 6 3 - 4 2 . 8 - A. . 9 1 1 7 . 0

1 - 8 3 - 5 . 1 - 6 , 2 - 7 , 9 —8 .  6 - 9 , 6 - U . l - 1 1 . 1 - 1 3 , 3 - 8 . 7 - 1 2 . 2  - 1 4 . 0 - 1 6 . 6 - 1 3 . 9 - 1 7 . 7 - 1 8 . 3 - 2 . 2 - 4 - 3 - 1 1 - 2 - 1 7 - 1  1 1 2 . 5P

2 - 7 8 3 - 7 8 4 - 7 8 1 - 79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0  4 - 8 0 1- 81 2 - 81 3 - 81 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2

* NATI ONAL INCOME BASI S
I N I T I A L  QUARTER

P -  PRELI MI NARY

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U I S  
MAY 1 9 .  1 9 8 3

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number 003-0T0-0010T-1, price $10.00). Estimates for 
1977-81 appear in the July 1982 Survey of Current Business.
Estimates for the periods since, appear in subsquent issues of the 
monthly Survey of Current Business. These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

1969 1 97 0  1971 1972 1973 1974 1975 1 976 1977 1978 1979 1980  1981 1982 1983  
« R A T I O S  BA S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S OU R C E :  U . S . D E P A R T M E N T  OF COMMERCE

S HA D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  MARCH P R E L I M I N A R Y
P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

. 6 8  

. 6 4  

. 60  

. 56  

. 52  

. 48 

. 44 

. 40  

. 36  

. 3 2
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