National Economic Trends

Federal Reserve Bank of St. Louis April 1983

The nation” output of goods and services rose at a 3.1 percent annual rate from the
fourth quarter of 1982 to the first quarter of 1983, the fastest rate of increase in two
years. Although recognition of the first quarter as one of recovery from the 1981-82
recession awaits the official judgment of the National Bureau of Economic Research,
recent developments suggest that the fourth quarter of 1982 will be designated a business

cycle trough.

The chief basis for the expectation of continued near-term economic expansion is
that total spending is being driven by rapid growth in the money stock (MI). Since the third
quarter of 1981, MI has grown at a rapid 14.3 percent rate. The spending side of fiscal
actions, on the other hand, is sending mixed signals regarding the thrust of the federal
budget. After increasing at a 17 percent rate over the previous three quarters, federal
expenditures declined at an 8 percent rate in the first quarter.

Monthly indicators do not provide a clear picture of accelerating economic activity
in the first quarter. Two important components of the U.S. Department of Commerce’s list
of coincident indicators turned upward; industrial production advanced at an 8.2 percent rate
in the first quarter and payroll employment rose at a 0.5 percent rate. Retail sales and
total civilian employment, on the other hand, declined in the first quarter.

—Keith M. Carlson
ECONOMIC INDICATORS
Compounded annual rates of change

1V/82 1/82 11/81
to to to
1/83 1vV/82 1/82
Policy measures
Money stock (M) 14.9% 7.7% 7.0%
Federal expenditures (NI1A) -8.0 17.0 8.8
Income and sales
GNP 9.1 5.0 1.0
Retail sales -1.2 7.0 2.1
Personal income 3.8 6.1 4.3
Production
Real GNP 3.1 0.6 -5.2
Industrial production 8.2 -6.1 -14.1
Employment
Total civilian -0.2 -0.7 -1.7
Payroll 0.5 -2.5 -2.1
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE )

TERMINAL N INITIAL MONTH e THOUSANDS
MONTH OF PERSONS
8-81 9=-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82_ 6-82 71-82 8-82 9-82 10-82 11-62 12-82 1-83 2-83
9-81 -7.0 e 100,104
1081  -2.1 3,1 [ - 100,355
1181  =1.9 0.8 =1.5 200,229
12-81 =3,0 -le7 =40 =b.4 o /_ o - 99,677
1-82 =244 =142 =246 =342 0.l B i 99,688
262 =240 =140 =240 =2.1 0el 0.1 994695
3-82  ~1+9 =10 =148 -1¢9 —0e3 =045 -1.2 s 994597
4=82 =148 =lel =17 =1e8 =0e6 048 =13 -l.4 - e 99,484
5=82 =047 <042 0.6 =0s5 0.8 0.9 1le2 2.4 643 99,994
682 =142 046 -1s0 =049 0.0 =0.0 =0,0 03 142 =3.7 B o - 99,681
T-82  =1,2 =046 =140 -1.0 -0e2 ~0e2 =03 =00 0eé =24 =lal . 99,588
882 =140 ~0s5 =0.8 <=0s7 0.0 =00 —0.0 0.2 046 -1a2 0.0 1.2 _99:683
982  =lel ~0e6 ~0e9 =048 =042 =042 =043 =0s) 0usl =13 0.6 =03 =1.7 - 999543
1082 =1e3 =049 =1e2 -lol =066 ~0e7 =08 =0e7 =046 =260 =145 =-lob =3.,0 =4,3 99,176
11-82 =143 =068 =1e1 =1el =046 =07 <0¢7 ~0s7 =046 =1e7 =1e3 <-lob =242 =2.4 =0.5 992136
12-82 =162 =048 =lal =140 =046 =0e7 =047 =0e7 =0s6 =1¢5 =142 =1e2 =1e8 =1.8 =0.5 =~0.5 99,093
1-83 =1el =048 =140 =140 =0e5 =046 =0.6 =0s6 0.5 =143 =1.0 =1.0 =1lok =13 =0.3 =0e2 0.l 99,103
2°83  =lel 0.7 =140 =049 =0e5 =06 =0s6 =066 =05 =142 069 <049 =-1e2 -1e2 —0s3 =03 0.2 0.5 99,063
3=83  =1.0 =0aT ~0¢9 =048 =~0o5 —0u5 =0¢5 =005 —0e4 -lel =048 =0.7 -1+0 =049 =042 =0s1 0.0 0.0 0.5 99,103
5-81 5-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 782 8-82 9-82 10-82 11-82 12-82 1-83 2-63
INITIALC MONTH
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANODS
H OF PERSONS
8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83 2-83
9-81 0.5 B ) _ 91,363
10~81 =0.6 -1.8 91,224
11-81 =le4 =244 =-3,0 90,996
1281 =242 =3.1 =3.8 —h.b . 904642
1=82 =243 =249 =343 =3,5 =24 90,460
282 =149 =2+4 =25 =243 -le2 =00 90,459
382  -1e9 =2¢3 =2.4 =243 -leo5 ~1e0 =240 B e 90,304
482 =240 -2.4 =25 =24 =148 =le7 =2.5 =249 o _ 90,083
5-82  =leT =240 =2.0 -1e8 =le3 =140 =143 =0.9 1.1 90,166
682 =149 =242 =243 =242 =1e8 =146 =240 =240 =146 =443 o e 89,839
T-82  -2el =244 =245 =244 241 2.0 =244 =245 =24 hel =40 L. 89,535
B=82 =242 =244 =245 =245 ~2e2 22 =245 =246 =245 =347 =3.5 =249 89,312
982 =241 =243 =243 =2e3 240 =240 =243 =243 =242 =340 =25 -148 =046 894266
10-82 =243 =245 =246 =2e3 —2e3 =243 246 247 =247 =3e4 =342 <249 2.9 -=S.1 _ ... 88877
11-82 =243 =245 =245 =245 =243 =243 =245 =246 =245 =34l 2.9 =246 =245 =344 =l1.7 88,750
12782 2,3 245 =25 =25 =243 243 245 246 =245 =340 =2.8 ~246_ =245 3.1 =241 =245 L BByS565
1783 -1e9 =240 -2.0 =240 1,8 ~-l.7 -1.9 -1.8 -le7 -2.1 -1.7 -l.4 =l.1 =1.2 0.2 1.2 4.9 88,920
2-83 =1e9 =240 =241 =240 =1e8 =148 =1e9 =149 =1e8 =241 =148 =15 =1e3 -lo4 =0.5 =0.1 142 =2,5 88,735F
3783  -1e7 1.8 =148 =-1.8 -le6 =1e5 -le6  =1.6 =1¢5 =1e7 -1.5 =lel =09 =009 =041 0.4 _1e3 0.4 le6  88,854F

8=-81

9=81 10-81 11-81 12-81 1-a2
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4-827 5-827 6-82
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T TP= PRELUINTNARY — T T

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

INTTTAL RONTH

"PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 1, 1983



EMPLOYMENT
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CUNSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED®

TERMINAL INITIAL MONEH 19672100
MUNTH
8~8] <9=-8]1 30-81 }J1-061 12-8L 1-H2 2-R2 3=82 4-B2 G=f A=R2 _7=82 8-32 Q=82 10=82 11le82 12282 lail 2ai3
9-81 12.9 R . 2719.0
10-81 845 4e4 I N 280,0
11-81 1.6 540 Sal 281 .3
12-8} 649 5.0 543 4e3 _ 282 o4
1-682 02 [9Y-) 447 44l 349 . 283,2
—2-82 Se2 348 27 540 L) 0.9 » 283 .4
3-82 R YL 341 249 201 lad Qa2 =—Qes4 283,13
4=-82 443 3.l 249 243 1.7 sl 1.3 3.0 28440
5-82 5.2 493 493 40 329 4320 S52Q 729 1340 28649
6=82 = 6.0 5.3 54 Seb 525 549 1.2 9e8 1304 13,8 290 .0
7-82 6ol 545 56 Seb 5.7 6ol Te2 9e2 1le3d 10,5 T3 29147
——8-82 D249 543 Ss4 a4 545 248 6Hab . B8al 244 8.2 L) .8 292 .6
9-82 546 520 5.0 5.0 520 5¢2 548 549 17 -3¢ 4ed 2e5 le2 292.9
10-3%2 S5 540 50 540 940 52 Ss7 Sab T2 Sal bad 3.3 3.l 5S40 294 ,1
1i-62 S22 Le6 496 496 925 420 22l 548 Ll Sal 3.4 245 2al 2a% 0a0 296.1
12-82 406 4] 491 39 349 209 442 he7 5.0 3.9 243 lad Qa7 Qa8 =labh =3,2 293,13
_1-83 45 4.0 349 3.8 3.7 31 400 445 40 .6 203 leé 1.0 029 -0.4 =046 2al 293.8
_2=83 4.1 326 3¢5 2eb ETY) YY) 225 328 de9 229 dal 0.9 024 002 =049 =102 =042 =2.4 293,2
3-83 3.9 345 3e4 3.3 3e2 3ol 2e3 3.6 3.7 248 Lol Le0Q 026 Q25 =Qab =0.5 Qaé =04 lab 29346

8-81 9-81 10-81 11-»sl 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7T~B2 8-82 9-82 10~82 11-82 12-82 1-83 2-83
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PROOUCER PRICE INUEX, FINISHED 6UUO> = SEASUNALLY AUJUSTEDS®
COMPOUNDED ANNUAL xATtS OF CHANGE

TERMINAL INITIAL HONTH 1907 = 100
n

8=81 9=3]1 10-81 11-81 12-81 1-82 2¢-82 3=-82 6-82 5=82 o-8¢ 7-82 8-82 9-82 10-82 11-82 12-82 1-v3 /=83

9-81 549 273.0
10-81 Se0 544 2T4e2
11-81 541 407 4.0 275.1
12-81 .1 “e8 45 %.9 27642

1-82 5.6 “48 4e0 4oy “e9 ‘ 27763

2=82¢ 43 4,0 3.7 3.5 249 Vo9 277.5

3-82 3.2 2.8 2.3 1.9 09 =1.1 =3,0 2768
4=-82 3.0 2.6 2.1 l.8 1.0 =0.3 =0.9 1.3 277.1

5=82 27 243 1.8 1.5 0e8 =0e2 ~Cob Co7 0.0 27761
6=-8¢ 340 3.6 3.1 3.0 247 2e3 2.6 “eb be2 1248 279.9

7-82 208 246 3e4 343 341 2,8 3.2 %48 641 9.2 5.7 281.2

8=-82 440 3.8 3eb EXX-3 X 3ed 3e06 50 5.0 8.0 Se Se7 : 282.5
9=-82 3.8 340 3.6 3.6 3.2 EN Y 3.3 “ob 5.0 6.3 4o 345 1.2 282.8
10-82 3e8_ 346 3eb 34D 343 3¢l Beh  heh  4e9 5.9  4e2l 348 248 443 <83.8
11-82 bo 3.9 3.8 3.t 3.7 3eb 3.9 4“8 S5e3 be2 ~;v “@dd el 5.9 Tets 28545
12-82 3ev 3.8 3.7 3.7 3¢5 3ea 3.7 445 “e9 56 botr 4.l 3.8 “eb 4o 2.1 28640

1-83 o9 Ze7 rex:3 245 2¢3 2.1 248 247 246 3.2 levw 1.3 Ve 0e2 =lel =541 -11.9 283.0

2-83 2o Zel 245 o4 2462 ZeC 2.1 2.0 2.7 3.0 1.9y 1e3 Cob Ue5 =044 =249 =5,3 le7 283 ¢4
3-83 LoD 2 2.3 2.1 2eu 1e8 1.8 2ol 243 2eb le5 1.0 Ge3 Vel =047 =266 =4,) Gel =147 283.0

=31 931 10=81 Ti=81 12=81 1-€2 2-52 3-87 &-8B¢ 5=82 o=bz 1-82 "B=n0l ¥y=32 10-82 TI-82 12-82 1-%3 -8,
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PRUDUCER PRICE INDEX,

FINISHED CONSUMER FOODS = SEASUNALLY ADJUSTEL=
COMPIUNDEU ANNUAL RATES QF CraNGE

TERMINAL INITIAL MONTH 1967 = 100
T MONTH
8=81 9=81 10-81 11l=81 1<=81 1-£2 (=82 3=82 4=82 5=82 6-8¢ 7-82 8-82 9-82 10-82 11=-82 12-d2 1-33 2-83
9=81  =5.0 _ 25542
10-81 =3.5 =19 254.8
11-81 “4eb  ~4,6 =6.8 25303
12-81 =345 =249 =3.5 0.0 253.3
1-82 ~0.1 1.2 2.2 7.1 14.6 25642
2-82 1.2 245 3,6 7.3 11.1 7.8 257.8
3-82 Co7 1.7 245 by 6.0 2.8 ~=1.8 257.4
4=82 3.1 443 Sea 8.0 10.2 8.7 Fe2 2les 26146
5-82 3.1 442 541 7.2 8.7 7.3 7.2 12.90 3.3 26243
6=82 3eé 444 542 7.0 8.2 7.0 6.8 9.8 bob S5e6 26345
7-8¢ 1.2 1.9 2.3 3.5 440 24 1.3 2el =3.6 =6,9 -17.9 259.2
8=-82 1.2 1.8 242 3.2 3.6 242 1.2 le9 =245 =443 =9,C 0.9 259.4
9-82 0.7 1.2 1.5 2ol ra 1.2 0.3 Os7 =3.0 =4,5 ~=7.7 =2.1 =5.0 258,3
10-82 0.6 1.1 1.3 2.1 2.3 1.6 el 0 =266 =3.7 =5.9 =1l.5 =2,7 =0.5 25842
11-82 0.6 1.0 1.2 1.9 201 Ve 02 0¢b =242 =341 =4.8 =1.2 =1.8 <=0.2 0.0 25842
12-82 07 l.1 1.3 2.0 2.1 1.1 [ 0.7 =1le7 =23 =3.6 =0,5 =0.8 Geb 1.2 243 258.7
1-83 [ 0.9 1.1 1.7 1.8 Ue8 Ce2 Oeé =lel =243 =344 =0e§ =141 =0.1 0.0 0.0 =2.3 258.2
2=83 (4 1.3 1.5 24.C 242 1.3' 0.8 140 =0.8 <~1,3 <2,1 0eé Ue3 le4 1.9 2.5 2.6 1.7 259.8
3-83 1.2 1.5 1.7 2.3 245 1.0 1.2 lee =042 =Us5 =1.2 lol 1.1 2.2 2.7 3.4 3.6 049 0.2 261.1
8-81 9=31 10=-81 11-81 12-81 1-8Z 2-82 3-82 &=-82 5-82 6-3Z. =82 B-82 9-82 10-82 11-82 12-8Z 1-85 2Z2-83
TNITTAL HOnTH
*OATA FUK FUUR MUNTHS AGU REVISED TO KEFLECT LATE RePURTING
PRUDUCER PRICE INUDEX, FINLISAED GOOUS, EACLUUING FUuUus = SEASONALLY ADJUSTEO=
COMPUUNDED ANNUAL RalE> UF CHANGE
TERMINAL INITIAL MONTH 1907 = 100
T NONTH
8=81 9=81 10=-81 11-81 12¢-81 11-82 =82 3-82 4=-82 5=-82 6é=82 7=8.2 B8-~§2 9-82 10-82 11-82 12-82 1-65 2-83
9-81 Pel 27649
10-91 Beb B.1l 278.7
11-81 8.2 7.8 7.6 280.4
12-81 T.7 7.3 6.9 6.2 281.8
1-82 2% 6.0 5.3 4.1 2.2 48203
2-82 5.2 4.5 3.6 243 0.4 —1.3 28240
3-82 4.0 3.1 2.2 0.9 =08 =3 =3.6 28142
4=82 3.0 2462 1.2 De0 =1e5 =247 =344 =34 28044
5-82 2¢5 1.7 Ce9 =042 =lobé =2¢3 =2,7 =23 =1.3 280.1
6=82 3.7 3.1 245 1.6 1.1 0.9 1.5 3.2 6.6 15,1 283.4
1-82 “,t 4.2 3.8 343 2.9 EXY 440 5e9 9e1 16448 l4e4 28646
8=-8. 48 4od “ol 3.7 X 546 44 6.1 8.6 12.1 10.6 669 28842
9-82 be “.3 4.0 3.6 3.4 3.5 40l Seb Te4 ST BeU baY 30 283.9
10-82 4.8 445 442 3.5 3e0 3.8 dob Seb Te2 9.0 7.5 5.3 “e5 640 29v.3
11-82 el 448 40 R 4.1 “aly ) 6.1 7.5 9.0 Te9 ©.3 6.1 7.7 9.5 29245
12-82 bey el “ob Gel LY “4e2 4.7 Y7 6.9 €.1 Te08 545 5e2 5.9 5.9 2.5 293.1
1-83 EXx: 3.3 3.0 247 2.4 2ol 2.7 X 4o 2 409 3._3 1e8 Ue8 Ne2 =146 =6,8 =-1%.2 289.1
2=83 EX 3.1 2.8 2e5 2462 2.3 2.0 3.1 3.8 beb e i 1.6 Ve 062 =lel =4,6 =7,7 Cots 28942
3-83 2600 267 244 241 1.8 It 2.0 245 3.0 3¢5 243 Col UeO =08 =1e7 =4,3 <=b6¢> =1¢9 =4.i 28842
g=31  9=8T 10-81 1I-81 12-81 1-¢Z ~¢Z2 3-82 =82 3B-B2 o-2: T-82 8-82 y-g2 10-32 I1-82 1c-8Zz 1-%95 <-85
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INVUSTRIAL PRUDULTIUN
CUMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL __ INITIAL HMONTH 1967 = 100
RONTH
=81 9-561 10-81 11=-81 12=81 1=92 (-H2 3-82 4=82 5=82 o=3c T=-32 3d-52 9=82 10-82 11-82 12-82 1-33 2-t3
9-81 -la.o o o 151.6
10-81 <~16.3 -18.1 149.1
11-81 =17.7 ~19.2 -20.3 14643
12=81 =18.6 =19%,9 =20.9 =21.4 o 143.4
1-82 =19.0 -20.1 =20.7 =20.9 ~20.4 140.7
2=82 =13.4 —13,2 =12.0 =9.,0 =2.1 20> 142.9
3=82 =1Z49 =1246 =11s5 =9,1 =-a.7 4¢3 =9.06 141.7
4=82 <1248 =12.5 =1146 =9.7 =045 =14 -10.8 -12.0 140.2
5=82 =1245 =12.0 =11.1 =9,5 =6,9 =3,2 =1(+0 =16l =842 13y.2
6=82 =1145 =1142 =10.3 =8.7 =6.4 =354 =8.6 =842 =63 =4,2 138.7
T=82 =10e% =10ev =901 =746 =5,4 =2.7 =6.7 =6.0 =3.9 =1.7 0.9 138.8
8-82 =YY =9eb =8,5 =Tl =5,2 =248 =6¢2 ~H¢5 =348 =243 =143 =3.4 138.4
9-82 =Fel  =9,4 -B8,6 =T.3 ~5.0 =3.6 —6.6 =be¢l =4.9 =4,0 =4.0 =0.3 =91 137.3
10-82 =1uel =9.7 =9,0 =7,9 =0.4 =4,7 =7.5 =Tol =6.3 =~5,9 —b.3 =.0 =11.1 =13,1 135.7
11-62 =Y =95 =88 =T.8 —b.b =49 ~Tea4 =T.l =644 =6e1 =6.4 =£42 ~Yel ~10s0 -0.8 134.9
12-82 -5.1 =-8.8 =-8.0 -7.0 “bel =643 —be4 =641 =543 4.9 =H.L =b.l =t -6.,0 =-2.2 2.7 13542
1-83 =Tel  =1.2 =64 =5.4 4,0 =245 =4,3 =3,8 -2.8 =241 =l.& -2.3 =2.1 =0.2 4e5 10,7 19.3 137.2
2-83 =lel =6,6 =5.8 <=4.8 =345 =ZeU =3.7 =342 =242 =15 -1.2 =1.5 =12 U5 “e3 8.2 11e1 340 137.6¢
3-UL ~0el =5.6 —64,8 =3,7 -2,4 =1.0 =2.5 =le5 =0.9 =U.l [ Cold Ce? 246 6.1 Ye6 1240 Beb 1349 139.1v
T J=BY ~ 9=FY T0=8T Ti-3T 12-81 1<52 "Z-82 3-83 &-82 5-8c 6&-52 ¥1-32 6&-52 9-92 10-82 11~82 12-82 1-85 2-5>

INTTTAL MONTH

P= PREUIHINARY —
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PERSONAL INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.9 2.9
2.8 Y 2.8
2.7 9T I i) ]
2.6 — 2.6
2.5 2.5
2.4 *13. 22 2.4
2.3 2.3
2.2 IR LS 2.2
2.1 711617 2.1
=
2.0 / 2.0
1.9 e 1.9
1.8 ,,,;y > 1.8
1.7 / 1.7
1.6 e 1.6
1.5 1.5
*10.61/‘/
1.4 / 1.4
1.3 f/ 1.3
1.2 1.2
N X ? .8 % $ |3 R
o=, . — T . 1.1
g ¢ § y 4 SRR
| oLt ! 4 b4 () ) o
1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
J— - . . COMPOUNDED AMNUAL_RATES OF CHANGE - e N
BILLIONS OF
— e - INITIAL MONTH B, [ . _ DOLLARS
MONTH ANNUAL RATES
f-8)1 9-81 10-A1 11-81 12-R) 1=-A2 2-R2 3=082 =82 &Kef2 &(=f2 T=-R2 8~82 Q=82 1082 }]=082 }2+82 ]1=-3 2+83
_ 9-81 9T [, [, _ - _ - . R 2.678,6
10=-81 6.9 4.2 00 e S - n - R S, P, e 24 48T 02—
11-81 bab 5.0 5.8 2,489.0
_12-81 @ 4.7  S.l 2.5 =90.F . . _______ [ . [ _ 2,497.6
1-82 3.9 2.5% 1.9 0.0 0.7 . __ . _ I U 244991
2-02 4,5 3.4 3.2 2.4 4,0 7.3 ) 2.513.8
. 3-82 441 3,3 3a) 2.4  3.Ah 4.8 2.3 I 2,518.6
4=-82 4.7 4,0 3,9 3.5 4.6 b0 5.3 fB.4 I e 20535.5
5-82 503 4,7 4.8 4,6 5,7 F.0 6.9 9.3 10.2 24554 .2
6=-82 522 4.7 4.8 4.7 546 _6ab _bas T8 7.5 4.8 —_— . 24%566,.3
. T=B2 5.7 5.3 5.5 5.4 6a3 T3 TaA AL  Bab T.B 10,8 O —_— 2.+.588,.3
a-82 Sed $.0 Sal 2.0 5al faB fa2 Tal HaA %7 ba2 1.7 24592 .0
o 9=82 5.2 4,8 4.8 4.7 S.4 5.9 S.8 6.3 5.9 4.9 4.9 2.1 2.4 _ _ 24597.2
L1082 5.2 4,9 4e9 4.8 S.4 5.9 B.8 6.3 %.9 S.1  S.1 3.3 4,1 8.8 24609 .4
11-82 Sa& Sl $a2 $a42 . 4 6a2 Gal babh 63 Sal S.8 4.6 LY 2.3 8.7 24627.7
S 12-82 @ 5,3 5.0 8,1 5.0 5.5 5,9 5.8 6.2 5.9 5.3  S.4 4.k 5.1 ball 6.0 3.4 2,4435.0
1-983 502 409 409 4e9 5,3 54T 5.6 %569 86  Sal 5.l 4.2 4.7 5.2 5.0 3.2 3.1 24641.7
2-83 409 4.7 4,7 46 5.0 S8 5.2 5.5 5a2 400 4.6 3.7 4al Py 4al 2.6 241 1.2 200864 .3
3-83 50 4.8 4,8 428 5.1 5.3 5.3 Sab 53 448 4.8 4.l 4.5 4.8 4o 3ab  3.T 4.0 6.8 2,65849P
8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4=82 5-82 6-82 7T-82 8-82 9-82 10-82 11-82 12-62 1-83 2-83

INITIAL MONTH

P=- PRELIMINARY

" "PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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RETAIL SALES

RATI0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
100 100
95 *4.37 95
90 90
85 85
80 80
75 75
70 70
65 65

60 ey L 60
55 A/- 55
50 /M : 50
N

rIE 3 ¥ K g 4
3 § By L H
oLt ) R P S B S
1975 1976 1977 1978 1979 1980 198) 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CMANSE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: FEBRUARY, MARCH ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
_KETall Sal€s
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
HMONTH _ OOLLARS
8-81 9-81 10-81 11-81 12-81 1~82 2-852 3-82 4-82 5=-8z 6-82 7~82 8-82 9-82 10-82 11-82 12-82 1-83 2-83
9-81 -2.8 88,562
10-81 =10.0 ~16.6 87,231
11-81  =6.2 -7.9 1.8 T 874358
12=81  —4.5 -5.1 1.2 0.7 874409
1-82 5.9 =6.7 =3.1 =5.5 =11.3 864542
2-82 =1.6 =1l.4 2.8 3.2 4.5 23.0 88,049
3-82 =241 =1e9 143 1e2 1.3 8.3 =4.6 87,701
4=82 0.5 0.2 249 3.1 3.7 9.2 2.9 11.0 86,4068
5-82 3.1 3.8 7.1 8.1 9.6 15.5 13.2 23.3 36.9 90,6813
6=82 =042 0el 244 2e5 248 5.8 149 4e2  0e9 =25.06 884605
7-82 009 1.2 3e4 346 4el 649 3.9 642 beb =8+6 12e4 699409
8-82 003 046 245 206 2¢% 5.1 243 3.8 2.1 =T«5 3.2 =5.2 89,069
9-82 102 1.5 3.3 3¢5 348 5.9 3.6 5.1 3.9 =3.0 6.0 249 11.7 89,897
10-82 201 246 4.2 4ed 448 648 449 643 5.6 0s2 8.0 6.6 13,0 14.3 904905
11-82 343 3.8 5.6 549 6.6 8.3 6.8 843 7.9 3¢7 10.9 10.5 16.3 18.6 23.1 921492
12-82 301 3.5 5.1 5.4 5.8 Te5 640  Te3 648 3.1 8.9 8e2 11.9 11.9 10,7 0.4 924459
1-83 208 3.1 4.6  9e8 5ol 646 5.3 643 5.8 2.5 Te2  6e4  Bed 8.2 6.3 =1s3 =241 92,295
T 2oes 108 2.0 3.6 345 3.7 5.0 3.6 #ek 3.7 0.6 wes 3.3 4.8 3.5 140 5.5 <T.9 ~13.4  91297¢

3-a3 1.9 2.2 3.4 3.5 3.7 4.9 3.0 “e3 3.8 V.9 “otr 3.4 “e8 3.6 le6 =3.1 =4.0 -5.0 “e 9ledl5c

_ _ 8=l 9=8] 10=-81 11-di K-8l Awd2. L=02 382  4mpl 9=82 _emd2 1-82 9=42 _9-82 10-82 11-82 12-82 _1-83 2=b> _
- INITIAL MONTH

LoB= PRELIMINARY . P - -
t= eSTLMATED

APREL 12y 1983
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HOURLY COMPENSATION,

BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
1-78  2-78_ 3-78 4=78 1~79 2-79 2~79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-8] 4-8) 3-82 2-82 3~82
2-18 7.4 ) e 107.3
3-78 8.1 8.9 . 109.¢
4-78 8.7 9.3 9.8 112.2
1-79 9.4 10,1 10,7 11,5 115.3 B
2-79 9.2 9.7 10.0 10,0 8.6 117.7
3-79 9.3 9.7 9.9 10,0 9.2 9.9 12045
4=79 942 945 9.7 9.6 9.0 9,2 8.6 . 123,90
1-80 9.6 10,0 10,1 10.2 9.9 10,3 10.6 12.6 126417
2-80 9.8 10.1 10.2 10.3 10.1 10,5 10.6 11.7 10.8 130,0
3-80 9.8 10,1 10,2 10.3 10,0 10.3 10.5 11,1 10.4 9.9 133,.1
4=-80 9.7 10,0 10.1 10.1 9.9 10,2 10.2 10,7 10,0 9.6 9,3 13641
1-81 9.9 10.2 10.3 10.3 10.2 10.4 10,5 10.9 10,5 10.4 10.6 12,0 140,0
z-81 9e7 949 10.0 10,0 9.9 10,0 10.1 10.3 9.9 _ 946 9.5 946  Te3 142+5
3-81 9.7 9.8 9.9 9.9 9.8 9.9 9,9 10,1 9.7 9.5 9.4 9.4 _ 8,2 9,0 145.6
4-81 9e5 9T 9.7 9T 946 9.7 9.6 948 944 9el 9.0 8.9 TS  Be2  T43 148,2
182 944 9.5 9e6 945 9eb 945 Yab 9.5 9l 8.9 BeT  Beb  TeB_  Te9  Tek  TeS 150.9
2-82 9e2 943 9e4 943 942 942 942 942  Be9 846  Bek  B43  Teb  Teb  Te2 Tel 648 153.4
3-82 9.1 9.2 9.2 9.l 9.0 9.0 8.9 9.0  Bub  Bs3  Be2 8.0  Te3  Te3 6.9 6.8 6.5 6.1 155.7
4-82 8e9 8.9 9.0 8.9 8.7  B.T BT BuT  Be3  Bel  Te9  TeT  Tel  TeQ 6.6 645 64l 5.8 5.5 157.8
1-78 2-78 3-78 4-78 1-79 2-19 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 &-81 1-82 2-82 3-82
INITIAL QUARTER
OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR
. o COMPOUNDED ANNUAL RATES OF CHANGE _ _
TERMINAL e INITIAL QUARTER o 1977 = 100
QUARTER
1-78  2-78 3-78 4-78 1-79 2-79 3-79 4~79 1-80 2-80 3-80 4-80 1-8] 2-81 3-8] 4-81 1-82 2-82 3-82
_2-78 0.8 [ PR [ R 100.7
3-78 042 =Ou4 __ o o 100k
4-78 0es 0.2 0.8 100.8
1-79  =0.1 0.4 =0.& =le6 . : . I _ _100.4
2-79 _ ~0.6 =0.9 <=1el =2.0 =24 _____ L _ : o __..99.8
3=79 =048 =l.1 =1.3 =2,0 =2,2 =2.0 99,3
_ 4=T79 =08 _=lel =1.2 _-~1,7 =17 =le4 =0Q.8 . - 7 S
_ 1-80 -0,6 =0.8 -0,9 =-1.2 =l.1_ -0.7 0.0 0.8 9983
2-80 =140 =1.2 =le4 =1.T7 =148 =]eb —1¢5 =148 —4,4 98,2
3-80 _ ~0.,6 -0.8 =0.8 =-1.1 =1.0_ =0.7_ 0.4 =0.3 =0.8_ 2.9 __ ____ e 98,9
4=B0 _=0.4 —0eb =046 =0,7 =0.6_ =0,3 0.0 0,2 _0,0 _ 2.3 1.6 . e 9943 __
1-81 0sl 0.0 0.0 =0.0  0ul  0¢5 0.9 1,3  1le4  3e6 3,7 5,8 100,17
 2-81 Ol 0.0 0.0 ~0,0 0.1 0.t 0e8 3ol 1e)l 2.5 2.6 2.8 0.0 I o 100,17
3-81 O0el 0.1 0.) 0el 0,2 0.5 0.9 1ol 1ol 2.3 241 243 046 _ 1e2 . ______ I . _101.0
4-81 0.1 =0ul -0.1 =0.2 =0,1 0.2 0.6 0.6 0,5 1,6 1.1 0,9 <0,7 =-1.0 =3,} 100,2
1-82 =041 0,2 =0.2 =0.2 =0el _0Gel 0.3 08 04 1.0 _0eT  0s6 ~0oT =0u9 =2,0_=0.8 1000
2-82  =0.0 =0s1 =01 =0.1 =0.0 0.2 _0Ou4 0.5 0ué__ lel  0eB_ 0.7 =0s3 =~0,4 =049 0,2 1,2 _ e ._100.3  __
3-82 0e2  0el 0.1  0el 0.2 0.4 046  0e8 048 1.3 142 3ol 0e3  0st 042  1e3 2.4 346 101.2
4=-82 O¢4 0.3  0e4  0e3 065  0s7 0.9 1.0 1ol 1a6 145  1e4 0.8 1.0 0.9 _2e0  2¢9 _ 348 4.0 10242
1-78 2-78 3-78 4~78 1-719 2-719 319 4-T9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-8z T

INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
190 + * 190
170 jR—% *3 1z 170
IS I 8. 67 | I
150 |o—a——UNIT LABOR COSTS +6. 87 o (544 150
O T
130 v10. 8 el A 130
"
/ 3
) _ ! R 1o
e o
ey 5 3 x 5 /
90 | —F : . s =220
Lﬂr~ X 5 3
P N ] 200
(Jvﬂ;;fl e § IBO
70 [ [ 6. 17
160 8 el T sy g — 160
Pl e
140 | — > 140
XN 9 9://
Y >
5% /[/ 2
120 fr— — 120
—
oA 3
100 e - . 100
+5 8 s
. o .
HOURLY N N
80 d S COMPENSAT ION 5 ———8 —
160
g g L 140
50 4 4 OUTPUT PER HOUR
138 I [—OF ALL PERSONS — 20
»2. 0% 3 - i |
Lo S ) — 1) . 1022 100
v [~ T 1 e 1 -
0.0 7
80 fo-—b g—s—1x 3 30
Eoox x x & & &
o 5y By B o o k)
5 8 N b E 5 ¢
gl ¢ 4 4 L 4 4 50
1975 1976 1977 1978 1979 1980 1981 1982 1983
SQURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIQODS INDICATED
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED BY FEOERAL RESERVE 8ANK OF ST. LQOUIS
UNIT LABOR COSTS, BUSINESS SECTOR
S I __ __ ___COMPOUNDED ANNUAL RATES QF CHANGE B . Lo
_ TERMINAL - _ __INITIAL QUARTER . 1917 = 100 .
QUARTEK
1-78 2-78 23-78 4-78 1-79 2-719 379 4~79 1-80 2-A0 3-80 4-80 1-81 2-f] 3-8} 4=A1 }=-A2 2-R2 3=82
2-78 5.8 I : e B o B . 108.%
3-78 7.6 9.3 e - o - o [ . __108.9
4=78 8.2 LIS 9.5 11).e
1-79 9¢3 10.5 1lel 12,8 _ e _ I I _ I el _.Ala.8
2=79 PeT 107 1162 12,0 12e2 . _ . .. . . - e e S - 217.9
3-79  10e1l 11,0 1le4 12,0 11.6 1240 121.3
4=-79 10,0 10,7 11,0 1146 10,9 10.8 9,6 _ - e — e [ V- T W
. 1-80 10,2 10.9 11l.}_11.5 1l.1 11.} 10.7 A}.8 . . . . . o I VY Y - SR
2-80 10,8 11,5 11,8 12.]1 12,0 12.2 12.3 13.7 })5,6 132.3
3-80 1065 11,0 11e2 115 11e2 11,2 11,0 11.5 114 _ Te5 _ - S e — - ___134,7
=80 10,2 _10.6__10.7 10.9_10.6 10.5 10.2 10s4 _ 9,9 T42. 70 e . el .. 137.0
1-81 948 1042 10.3 10e3 10,0 949 945 945 8.9 66 6.5 6,0 1390
____2-81 9.6 9.9 10,0 100 9T 9.6 9.2 9.1 _Beb Te0_ 648 6T  Te4 1415
_ 3-81 9.5 9.8 9.8 9.8 95 94 9.0 2.0 8e5 _ Tel _ _Tal _Tel _Te6. 79 _ _ [ 14402 -
=81 906 9.8 9.9 949 9.1 9.5 942 9.2 8.8 Tel  Te8 8.0 846 943 10,7 14749
1-82 9.5 9.7 9.8 9.8 9.5 9.4 9.1 9.1  B.T T8 T.9 8.0  B.6 9.0 9.5 8.4 _ 150,9
2-82 9.2 9.5 9.5 9.5 942 9el 8.8 BT B,4 TS TeS5  Teb  T49 8ol Byl 6,9 5,4 152.9
3-82 Be9 9.0 9.0 9,0  BeT  Be5  Be2 Bel  Te8 6.9 669 648 1,0 649  6e7  Seh 329 _ 2e% 153.8
4=82 8.5 8.6 8.0 8.5 8.2 8.0 7.7 1.6 7.2 Goh 603 642 642 640 5.6 bebh 3.l 2.9 1.6 15444
T 1-78 2-78 3-78 4-78 1-79 2-19 3-79 4-79 1-80 2-80 3-80 4=80 1-81 2-81 3-81 4-81 1-82 2-82 3-82

INITIAL QUARTER
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GROSS NATYL

RENT DOILARS

LONAL PRUDUCT IN CURKEP
COMPOUNDED ANNUAL RATES OF CHANGE

BILL1ONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER _ - ANNUAL RATES
2<78 3-78 4-18 1~79 2-79 3=79 4-719 1-80 2-80 3-80 4=80 1-81 2-81 3-8l 4~81 1-82 2-82 3-82 4-~82
3-78 12.3 2,202.5
=78 13,7 15.2 - T o B 2,281.6
1-79  1c.4 12.4 9.8 - T 21335.5
2-79  1l.1 10.8 8.6 7.5 24377.9
3<79  11.6 11.5 10.2 1C.5 13.6 . i T 2045448
4=~79  11.0 10.8 9.7 9.7 10.8 8.1 24502.9
180 11.2z 11.0 10.2 10.3 1l1.3 10.1 12,2 2,575.9
2~80 3.7 9.3 B.k 8.1 B.2 6.5 5.7 0.4 D 2,573.4
3-80 9.9 9.6 BB Bet 8,8 T.7 1.6 5.3 1l.4 - T — 24643,7
G<80  10.4 10.2 946 9.5 9.9 9.2 9.4 B.6 13.3 15.3 2:739.4
T-81 11.2 11.1 10.6 10.8 11.2 10,8 11.4 11.2 15.4 17.4 19.6 T T 21864.9
2-81 10.7 10.5 10.1 10.1 12,8 '13.2 12.2 5.3 ) T 2,901.8
3-81  10.7 1046 10.2 10.3 10.6 10.2 10+5 10.2 12.5 12.8 11,9 8.3 ll.4 2+980.9
4~81  10.2 10.0 9.6 9.6 9.8 9.4 9.5 9.2 10.8 10.7 9.6 6.5 1.1 3.0 T 007 3,003.2
1~82 9e6 9.2 8.7 BT B.B 8.3  #.3 7.8 9.1 8.7 T e w.6 w3 1.0 1.0 T T T 2995.
2-82 9.2 9.0 8.6 8.5  Beb 8.2 BeZ2 Tel 848  Bek  Ted 5.0  4e9 249 248 648 3,065.2
3°82 9.0 B.8  B.4  B.3 B.6 8,0 T.9 T.5 8.4 8.1 7.1 5.1 5.1 3.6 3.8 6.3 5.8 3,088.2
4<8z2 8.7  B.s  B.0 T.vy B.0 7.5 7.5 T.1 1.8 7.5 6.5 4.8 a.7 3.« 3.5 5.0 4.2 2.6 3,108,2
1-83 Be7  B+5  Bal B0  B.0  Teb Teb6  To2Z Bal  T46 6.8 5.3 5.3 4.3  4e6 6.0 5.8 5.8 9.1 3,176, 7F
PR 2=78 _3~T8  4~78 1-79Y 2-79 _3-79 _4=79 1-80_ _2-80  3-8C _4-80 1-8l 2-81 3-Rf1 4-81 1-82 ¢2-82 3-8¢ .4-8¢ o
INITIAL QUARTER
P= PRELIMINARY
GROSS NATIUNAL PRUDUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
TEKMINAL T TINITIAL QUARTER T T e DOLLARS ;
QUARTER O [ SO el _ANNUAL RATES
2~78 3-78 =78 1-79 2-79 3=79 4-719 1-80 2-80 3-80 4-30 1-81 2-81 3-8l 4-81 1-82 2-82 3-R2 4~8z
3-76 3.3 1,448.8
4-78 4.4 5.5 ey e e 11468.4
1-79 3.3 3.3 1.1 e e e - 1,472.6
2=-79 2.2 1.9 04l -0.v 11469.2
3-79 2.8 246 1.7 1.9 4.8 - e e e e e 1145646
a1y 2.4 2.2 1.4 1.5 2.8 0.7 0 - T o T 1,489.3
1-80 2.3 2.1 1.4 1.5 2.3 1.1 1.5 1,494.9
2=80 0.7  0s4 =0.5 -0.8 <=0,8 =246 =4.2 =9.6 e T T 1,457.8
3-80 0.8 0.5 =0.2 =0.4 =0.3 <1.5 =2.3 =4.1 1.7 T - 1,463.8
4-80 12 0.9 0.4 0.3 0.5 =~0.4 =0.7 =1l.4 3.0 4.3 1,479 .4
1-81 168 146 142 142 145 0.9 1.0 6.9 4.6 6.1 7.9 o - B 1,507.8
2~81 1.5 1.3 0.9 0.9 1.1 0.6 0.6 0.4 3.0 3.5 3.1 =-1.5 7~ T T 1+502.2
3-81 1.5 1.4 1.0 1.0 1.2 0.8 048 0.7 2.9 3.2 2.8 0.3 2.2 1,510.4
-8l 1.0 0.9 0.5 0.4 0.6 0.1 0.0 0.2 1.5 1.4 0.7 “1.6 -1.6 5.3 - 1,490.1
1-82 0.6 0.4 0.0 =0.0 0.0 =0.4 =046 =0.8 0.5 0.3 =0.5 =2.5 =2.8 =5.2 -s.1 1,470.1
Z2-82 0.7 0.5 042 0sl  0eZ =0.2 =043 =0.5 0.7 0e6 ~0a0 =loo -le6 =248 =1le6 241 - 1,47844
3-82 0.7 0.6 6.2 .t 0.2 0.2 0.4 T0.6 0.1 =1.72 <1.0 S1.9 S0.8 1.« 0.7 T T T lyeclal
4~82 0.6 0.5 0s1 0.1 0.2 =0,2 ~0.3 =0.4 0.5  U.s =0.1 - =0.9 0.6 “l.0 1,477.2
T-83 0.7 G.6 043 6.3 0.3 0.0 =040 =0.1 0.8  G.7 0.3 =046 =Cu5 =1.0 =~0.1 1.2 0.9 1.0 3.1 1+488.5¢
L 2-78 3=78 4=78 =79 2=7Y 3-79 4=79 1-80 2-80 3~B0 4-80 1-81__ 2-81 3-81_ 4=81 _1-82 2-82 3=82 4=-82 . __

INITIAL QUARTER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
30710y v v -y — 3.7
3.6 IR R N R-3 S—3 3.6
3.5 %8 X X X-X X—N& 3.9
3.41}2 N g NG 3 3.4
3.3 % 3 S R L B 3.3
3.2 57 07 /yv;)s.nsrl?
3.] +8. 37 \_V 3.]
3.0 44/,——— 3.0
2.9 = R 5y 2.9
2.8 CURRENT DOLLARS 7 2.8
2.7 /;/,, 2.7
2.6 =1 2.6
2.5 : /CI 2.5
///;/"'-0.41
2.4 > 2.4
2.3 /7// 2.3
2.2 77 2.2
2.1 *12.€3>//’ 2.1
2.0 / 2.0
1.9 1.9
1.8 1.8
A v ,‘V/ 1.7
+ .

1.6 ‘// 6

5

wm

—+0. 37 l.

+/. 42 +4.0% +/.2%
b e =D a5
. J .

-9. 67 — 9. 2% l

<+

\

1.3 e 1972 DOLLARS 1.3

1.2 1.2
R R R LIRS S 8§ |3 ?

I £\ N N NS S—5—8 R Il
3 3 S 3 2 S ) I8 3

I.O* 4 4 4 4 b 4 14 4 L0

oo

1975 1976 1977 1978 1979 1980 198| 1982 1983
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

TED: 1ST QUARTER
LATEST DATA PLOTTE l ER PRELIMINARY PREPARED BY FEDERAL RESERVE BANK OP ST. LOVIS
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GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1972=100 1972=100
225 225
2135 B 215

205

,,/,;X?H,Z 205
195 195
185 ‘%y

185

175 175
N

165 165

155 /’ 155
145 145
572 /

135 / 135

125 / 125
s ® ? R ] 3 R
£ § g £ % S e
3 3 % 3 S 3
1os L 4 $ ' } ’ (05
1975 1976 1977 1978 1979 1980 1981 1982 1983
BAS USED IN MATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI0DS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST, LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1972 = 100
QUARTER
2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=81 1-82 2-82 3-82 4-82
3-78 8.7 152,02
4-T78 8.9 9.1 - 155.38
1-79 8.8 B.8 8.6 158,60
2-79 8.7 8.7 Be5 B.> 161.85
3-Te 8.6 8.6 B.4 8.4 8.3 165.12
4=T9 8.4 [ 8.2 8.0 7.8 7.3 168.05
1-80 8.7 8.7 8.6 8.6 8.7 8.9 10.% 172.31
2-80 8.9 8.9 8.9 8.9 9.1 9.3 10,3 10.1 176.52
3-80 9.0 9.0 9.0 9.0 9.2 9.4 10.1 9.9 9.6 180,60
4-80 9.1 9.2 9.2 9e3 9,4 9,6 10.2 10,1 10.0 10.5 185.16
1-81 9.3 9.3 9.4 9.5 9,6 9,8 10.3 10.3 10.3 10,7 10.9 190.01
2-81 9el 9.1 9.1 9.2 9.2 9.4 9T 9.6 9.4 9,4 8.8 6.8 193.17
3-81 9¢1 9.1 9.1 9.1 9.2 943 9.6 9.5 9.3 9.3 8,9 T.9 9.0 197.3¢
4-81 9.0 9.1 9.1 9.1 9.2 9.3 9.5 9.4 9,2 9.2 8.9 8.2 8.9 8.8 201.55
T-82 8.7 8.7 8.7 BeT 8.7 8.8 B.9 B.7 8.5 8,3 T.9 T2 T3 6.5 4.3 203.68
2-82 8.5  Bed Bobh  B.&  B.4  B.4 845 8e3  BeO T8  Tek 6.7 6.6 5.9 4.4 4ob 205.98
3-82 8.2 8.2 8.2 8.1 8.1 8.1 BeZ  Te9 ToT T.h  T.0 6.4 6.3 5.6 4.6 48 5.0 208.51
4-82 8.0  Te9  T+49  To8  TeB  TeT  ToB TS5  Te3  To0 6.6 6.0 5.9 5.3 4.4 4.6 44 3.7 210,42
1-83 Te9 T8  Te8  Tol  TeT  Tob  Tob  Ted  Tal 649 645 6.0 5.9 5.4 4,7 4.8 4.8 4.8 5,8 213.41P

2-78  3-78 4=78 1-79 2-79 3~719 4-79 1-80 2-80 3~80 4~80 1~-81 2-81 3~81 4=81 }-82 2-82 3-82 4-8¢

INITIAL QUARTER

P=~ PRELIMINARY

PREPARED BY FEDERAL RESEKYE BANK OF ST, LOQUIS
APRIL 20, 1983
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PERDSONAL CONSUMPTION EXPENDITURES IN CUKKENT DQLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL i INITIAL QUARTER DOLLAKS
QUARTER e ANNUAL RATES
¢=78 378 4=78 1~79 =79 =79 4=79 1-80 2-80 3~80 4~80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 &-82

3-78  11.5 1¢367.5
4-T8  12.5 13.4 - - 1,911.3
1-79 11,7 11.9 10.3 B T - Ly44b,3
2-79 10.9 10.7 Gels 8.5 1447640
3=79 1.7 11.8 11.2 11.7 14.9 N 1,528.3
4=79  12.0 12.1 11.8 12.3 14.3 13.7 - 1,578.0
1-80 11.8 11.9 11.6 11.9 13.1 12.2 10.7 1,618.7
2~80 10.4 10,3 9.7 9.6 9.9 8.3 5.7 0.9 - 19622.2
3-80 11.0 10.9 10.5 10.6 11.0 10.1 8.9 8.0 15.6 1,682.0
4=80 11.5 11.5 11.2 1l.4 11.8 11.2 10.6 10.6 15.8 1641 1,745.8
1-81  11.6 11.6 1l.4 11,6 12.0 11.5 1l.1 11.2 14.9 14,5 13,0 1,799.9
2-81 11,0 10.9 10,7 10.7 11.0 10.5 10.0 9.8 12.2 11.0 8.6 4.4 - 1,819.4
3-81 11.0 11.0 10,7 10.8 11.1 10.6 10.1 10.1 12.0 1l.1 9.5 7.8 11.3 1,868,.8
4-81 10.5 10.4 10.1 10.1 10.3 9.8 9.3 9,1 10.5 9.5 7.9 6.3 7.3 3.4 1488445
1-82  10.3 10.2 9.9 9.9 10.0 9.5 941 8.9 101 9.2 Te9 646  Tob 5.5 1.6 11919.4
2-82  10.0 9.9 9.6 9.6 9.7 9.2 BeB Beb 9.6 8.7 Teb6 6.5 Tol 5.7 6.8 6.1 1,947.8
3-82 9e9 9.8 945 9.5 9.6 9.1  B.7 B45 9.4 BT TeT 648  Te3 6.3 T.3 Te1 8.1 1,986.3
4=F2 908 948 945 945 945  Ful  B.B  Beb 944 BT T3 Tl  Teb 6.9  T.B T8 B.7 9.3 2,030.8
1-83 9eb6 9.5 9.2 94l 9+2 8.8  B.bd  B.3 9.0 8.3  Tue5 6.8  Te2 645 Tel  To0 Te3 6.9 46 2,054.0P

2-78 3-78 4=78 1-79 2-79 3-79 4~-79 1-80 2-80 3-80 «-3Q¢ 1-8l 2-81 3-81 4-81 1-82 2-82 3-82 4=-82

INITIAL QUARTER

P= PRELIMINAKY

PEROONAL CONSUMPTION EXPENDITURES AN 1972 ODOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER T ST "’77—_‘11160%’
WUARTER R N _ ___ ANNUAL RAIES .
2-78 3-78 4=78 1-79 2-19 3-79 4-79 1-80 2-80 3-80 4=80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4~82
3-78 3.4 908.6
=18 4ol 4l7 919.2
1-79 3.0 2.8 0.9 T 921.2
Z-19 2.0 1.6 0.1 -0.7 919.5
3-79 2.6 2.5 1.7 2.1 6.1 T 930,9
4=79 2.8 246 241 245 4.2 3.3 T 938.6
1-80 203 241 1.5 1.7 2.5 1.3 =0.7 937.0
2-80 0e8 0.5 —042 =045 —0u.4 =242 =4¢8 =847 T T 915.8
3-80 o3 1.1 045  0e5  0e7 =043 =1.5 =1.9 5.4 T 928.0
4-80 1.7 1.6 1.2 1.2 1.6 0.9 0.3 [T S5e6 5¢7 941.,0
1-81 2.0 1.8 145 1.6 1.9 1eé  Tel 1.5 5.2 5.0 4.4 T 951.1
T2-81 1e6  lab 141 1ol le4 0.8 0eb 0.6  3el 244 0.8 =2.7 T 94446
3-81 1.7 1.5 1.3 1.3 1.5 1.1 0.8 1.0 3.1 2.5 1.5 0.1 2.9 951.4
«=81 1.3 1.2 0.9  Ce9 1.0 0.6 0.3 0.6 2.0 1.3 0.3 =-1.1 =0.3 -3.3 o 9434
1-82 1o 143 1.0 140 142 048 045 046  2¢1 1.5 047 =0s2 0e6 =0.5 244 - 949.1
2-82 1.5 1.3 1.1 1.1 1.3  G.9 Ge7 0.8 2+1 1.7 1.0  GC.3  1la1 0.5 2.5 2.5 955.0
3-82 1.4 1.3 1.1 1.1 1.2 €9 9.7 0.8 T8 0.9 0.4 1.0 0.5 1.8 1.5 0.5 95643
4=-82 Te6 1.5 1.3 1.3 1.4 1.2 1.0 1.2 1.8 M4 1.0 1.6 1.3 2.5 2.5 245 4o 967,0
1-83 1.6 1.5 1.3 L. 1.5 1e3 1.1 142 242 1.9 1.5 1ol 1.7 1.5 2.5 2.5 244 3.4 2.3 972,47

=718 3-Ty 4=78 =79 (=719 3=79 4=79 1-80 2-80 3~80 4-8G 1-81_2-81 3-8l =81 1-82 2-82 3-682 4-82

INITIAL QUARTER

P= PRELIMINARY

o _ ) ) _ PREPARED BY FEDERAL KESERVE BANK OF ST. LOUIS
R o APRIL 20, 1983
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

COMPUUNDED ANNUAL RATES OF CHANGE

TERKMINAL INITIAL QUARTER gl:;':&‘,f::sw
QUARTER o _ ANNUAL RATES

2-78 3-78 4-18 1-79 2-19 3-=79 4~79 1~80 2-8C 3-80 «~80 1-81 2-81 3-8l 4-81 1-82 2-82 3-82 4-82
3-78 6.4 39446
4-78  10.9 15.5 - 40941
1-79 9.2 10.7 6.0 - 415.1
2=T9 10,2 11.5 9.6 13.3 «28.3
3-79 8.8 9.5 7.5 8.3 3.4 “31.9
4=79 4e8 445 1.9 0.5 =-5.3 -13.3 - 416.8
1-80 S5e1 4+9 2.9 2.1 -1.3 <~3.6 7.1 “24.0
2-80 0.3 =0.5 =3.0 =447 =B.7 -12.6 =12.0 =277 391.6
3-80 <Cue5 ~—1+3 =3.5 =5.,0 =8.3 =11.1 -10.3 =17.9 ~6.9 384.1
=80 2.2 1.7 O.1 =0.7 <2.8 <-4.0 -1.6 =4.3 10.1 30.2 410,3
1-81 6.0 5.9 4.9 4.8 3.6 3.6 1.4 1.5 22.7 40.6 52.2 455,17
2-81 Te0  Te0 6.2 6.2 5.4 5.6 9.2 9.6 21.6 32.9 34.3 18.5 475.5
3-81 Tel 7.2 6.5 6.5 5.8 6.1 9.2 9.5 19.0 26+5 25.3 13.7 9.1 486.0
4~81 5.5 5.5 4.7 4.5 3.7 3,7 6.1 5.9 12.9 17.3 14.3 3.9 -2.8 -13,3 T 468.9
1-82 1.8 1.4 0.6 =0.0 =1.2 =1.6 =0s2 =1lo1 3.4 5.3 0.9 <-5.0 ~16.6 ~27.2 =36.8 41448
2-82 ToT 246 1.8 1.2 0.2 0.0 1.4 08 5.1 6.9 3.6 —4e3 -9.3 -14.7 -15.3 171 431.5
3-82 322 3.0 242 149 141 0.9 243 148 5.7  Tok 4.5 =1.8 =5.5 =8.8 -T.2 14.2 1le4 “43.3
482 0e2 =042 =1.1 <=1+5 —2.5 <=3.0 =241 =249 0.1 0.9 =2.3 =843 =12.2 =15.9 =16.5 =T.4 =17.7 =39.2 391.5
I-83 2.2 240 1.2 0.9  0el 0.1 1.0 0.5 3.6 a1  2¢2 =248 =5.5 =~T+8 =6.6 3.8 =0.3 =5.6 6.3 “30.6P

2=78  3-78 4=78 1-79 2-T9 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82 3-82 4-82

INITIAL QUARTER
P= PREL IMINARY
GROSS PRIVATE DOMESTIC INVESIMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
I L IONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER R S L_RATES .

2=78 3=78 «=-78 1~79 2-79 3-79 4-719 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2~82 3-82 4=-82
3-78  -3.1 238,0
=18 1.9 7.2 D 0 T 26242
1-79 0.9 3.0 =1.2 N 2641.%
2-79 0.6 1.9 -0.7 -0.3 241.3
3-79  =0.9 0.3 -2.7 -3.5 =6.6 N 237.2
4=T9 4.1 =443 =T.0 =848 -12.8 -18.6 - 225.3
1-80  —4.2 <=4+3 =6.5 =T.8 -10.1 ~11.9 =-4.5 22247
Z=80 8.3 =940 ~ll.4 -13.3 —16+3 -19.3 -19.7 -32.4 201.9
380 7.9 -8.5 <10.6 ~12,0 =14+2 =16,0 =15.1 =20.0 =5.2 199.2
4=80  =5.3 =5.5 —T.0 =T7+8 =9.0 =944 =T.0 =T.8 1.8 2246 209.6
T=81 2.8 -2.8 =3.9 <=4.2 =~4.8 =be&4 1.3 ~0¢5 13.2 23.8 24.9 221.6
2=B1  -1.5 =1.3 <2.1 =2.2 =2+5 =1.9 1.2 244 13.7 20.8 19.9 15.0 229.5
3=81  ~Ge8 =046 ~1.3 =1,4 <-1.5 =~0.8 2.0 3.2 12.3 17.2 15.4 10.9 7.0 23344
4=81  —2.6 =2.5 <=3.3 =3,5 =3,8 =3.5 ~1.4 =1.0 5.5  TeB8 4¢4 =1e6 =9.0 -22.6 T 218.9
1=82  =5¢3 =545 —6+4 6.8 =T¢4 =745 =b+1 =643 =19 =143 5.5 =1148 1943 =29.9 ~3645 19544
2-8B2 4.2 ~4e2 <5.0 =5.3 =5,7 5.6 -4s2 42 0.1 0+9 =243 =T.0 -11.9 -17.4 -last 1449 202.3
3282 =345 —3.5 ~4.2 <—hob —ael 4.5 =3,2 =3,0 1.0 1.8 0.9 =47 =82 =11.6 <-7.6 11.5 8.l o 20643
4=82  =5.8 =549 =647 T4l =745 =746 =646 =648 ~-3.8 —3.6 =644 =10+2 =13+9 ~17+5 =16.2 =8.0 -17+7 =374 18305
1=85  =3¢8  =3.8 —49¢5 4.7 —4.9 -4.8 =3.7 =3,6 =0c4 0ol =242 =5.1 <747 =9.9 =T+2 2.1 -1.8 =6.5 39.7 199.5¢

2-786  3=78 =78 =79 2~79 3=719 4=79 1-80 2-80 3-80 4-80_ 1-81 2-8]1 3-8] 4-81 ]1~B2 2-82 3-82 &-82 .

INITIAL QUARTER

P= PRELIMINARY
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GOVERNMENT PURCHASES OF GOODS AND SERVICES N CURRENT DOALLARS
COMPOUNDEU ANNUAL RATES OF CHANGE

e [ BILLIONS OF
TERMINAL INITIAL JUARTER UOLLARS
QUARTER Ll ANNUAL RATES
2-78 3-78 =78 1-79 =79 3-19 4-719 1-80 2-80 3-80 &-80 1-81 2~81 3-8l 4-81 1-8B2 2~82 3-82 4-82
3-78  14.8 39,3
T 4-73 3.0 1l.z T T T T T T o T T TomTemTmemt o - 51,1
TT1-79 0 16.3 8.2 5.2 T Tt - oo T m e o 45649
2-79 CS 7.7 6.0 et 46445
3-79 10.1 8.9 8.2 9.7 12.6 T T oo e e e 47845
4=79  11.2 10.5 10.3 1241 14.8 16.9 e Y N
1-80 12,2 11.8 11.9 13.6 16.0 17.7 18.5 519.2
2~80 12.6 12.0 12.Z 13.6 15,4 16,3 16.0 13.6 T - B - 53640
3~80 11.2 10.7 10.6 11.6 12.6 12.5 11.1 7.6 1.9 - - 53845
4=80 11,7 1l.4 11.4 12.3 13.2 13.6 12.5 10,6 9.1 16.8 559.8
1-81 11.9 11.6 11.7 12.5 13+3 13,4 12.7 11.3 10.6 15.2 13.7 T - 578.1
2=81 11.2 10.9 10,8 11.5 12.1 12.0 11.2 9.7 8.6 11.2 8.5 3.6 - e 583.2
3-81 11.3 11.0 10.9 11.5 12.1 12,0 11.3 10.1 9.5 1l.5 9.7 7.8 12.2 60G0,2
=81 11,8 11.5 11.6 12.c 12.7 12.7 12.2 11.3 10.9 12.8 11.9 11.3 15.3 18.6 - T 62643
1-82 11.1 10.9 10,8 11.3 11.7 11.6 11.1 10.2 9.7 11.0 9.9 9.0 10,9 10.2 2.4 630.1
2-82  10s4 10.1 10.1 10.4 10.7 1Ce6 10.0 9.0  B8+5 95 8.3 Te2 842 6.9 1e5 0.5 630.9
3-82 10,6 10.4 10.3 10.7 11,0 10.8 10.3 9.5 9.1 1C.0 9,1 8.3 9.3 8,6 5.4 7.0 13,9 651,7
4=82  10.9 1047 10+7 11.U 11.4 11.3 10.8 10e1 9.8 10.7 10.0 9.4 10s4 10.1 8.1 10.0 15.1 163 67648
1=83  10.3 10.0 10.0 10.3 105 10+4 949 9.2 848 945 B+7 Bel 8+8 B+2 6+2 Te2 945  Tas <-0.8 675.5¢
2-T8  3-78 =78 1-79 2-Ty 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 _1-82 2-82 3-82 4-82
INITIAL QUARTER
P- PELIMINARY
GUYERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 Ot ARS
COMPOUNDED ANNUAL RATES OF CHANGE
_ e BILLTONS F
TERMINAL INITIAL QUARTER DOLLARS
NUARTER . . JE . e ANNUAL RATES |
2-78 3-78 4-78 1-79 2=79 3~79 4=-79 1-80 2-8U 3-80 4=80 1~8]1 2-81 3~81 4=~81 1-82 2-82 3-82 4=-82
3-78 4.8 270.8
“4-78 3.0 1.3 o T T T - . - - 277.7
1-79 le4 =003 =1.9 T - 27604
2-79 1.2 0.0 -0.6 0.6 276.8
379 1.5 0.7 0.5 1.7 2.9 T 278.8
4=79 1.8 1.3 1.3 2.3 3.2 3.% T o - 281.2
1-80 2.3 1.9 2.0 3.0 3.8 4.3 5.1 284.7
2-80 2e4 2.1 2.2 3.0 3.6 3.9 4.1 3.1 T T 286.9
3-80 1.6 1.2 1.2 1.7 1.9 1.6 1.0 =0.9 =4.8 7 - 283.4
%-8C To4 1.0 1.0 1.4 1.5 1.3 0.7 =0.7 -2.6 =043 283.2
1-81 1.7 1e6  1eé 1,9 2.0 149 1.6 0.7 =G.0 2.4 5.2 I 286.8
2-81 1.2 049 0.9 1.2  1e3 1.0 046 =0.2 =1.0 0.2 0.5 =4.0 - - T 283.9
3-61 T4 1ol 1.1 1.8 1.5 1.4 1.1  G.4 =0.1 1.1 1.5 =0.3 3.6 28644
4-81 1.8 1.6 1.6 1.9 2.1 2.0 1.8 1.3 1 202 2.9 7200 TTs.3 7.0 T T T T 291.3
1-82 1.5 1.3 1.3 1.5 146 1.5  1e3  €CeB  ©e5  1e4 147 048 2.5 2.0 =2.9 ~°~ 289.2
2-82 1e1  Ce8 048 1.0 1.0 0.8 0.6 Uel =0.3  0.b 0.5 -0o4 0.5 =0.5 -4,1 =5,3 285.3
3-82 1.5 143 1.3 1.5 146  1s4 1.3 0.9 0.6 1.3 1.6 1.0 2.0 1.6 =0.1 1.3 8.4 291.1
4=-82 2.0 1.9 1.9 2.2 2.3 2.2 248 2.5 3.6 3.6 2.8 448 10.2 1241 299.5 )
1-83 To4 1.2 1.2 1.4 1.5 1ok 1.2 0.9 07 1e3 1.5 1.0 1e7 14 0eé  1e2 344 1.0 =849 292.6P
=78 3=78 4=78 1=79y ¢=79 3=Ty 4=79 1-80 2-80 3-80 4=80 1-8] 2=8) 3-8l _4=81 _1-8¢ 2-8< 3-82 4-8g -

P~ PRELIMINARY
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DISPOSABLE PeROONAL INCOME [N CURRENT DOLLARS

COMPOUNDED ANNUAL RATES UF CHANGE

TERKMINAL T INITIAL QUARTER T Bu‘;&?ﬁzsor
QUARTER o ANNUAL RATES
=78 3-78 4=78 1-1y 2-19 3-19 4~79 1-80 2-80 3-80 4~B0 1-81 2-81 3-81 4-81 1-82 2-82 3-82 482
3-78  13.0 1,49642
4-78  13.0 13.0 - 1y542.7
i-79 12.7 12.6 12.1 - 1,587.5
2-79  11.9 11.5 10.8 9.5 1,624.0
3=79  12.1 11.9 11.5 11.2 13.0 1,674.3
4=79 11.8 11.5 11.2 10.8 11.5 10.1 1,714.9
1-80 11.9 11.7 11.5 11.3 11.9 1l.4 12.7 1576649
2-80 1C.8 10,5 10.0 9.6 9.7 B+6 1.9 3.2 1,781.0
3-80 11.3 11,1 10,8 10.6 10.8 10,2 10.3 9.1 15.3 15845.5
4-80 1l.4 11.3 11.1 10.9 11.1 10.8 11,0 10.4 14.2 13.0 1,902.9
1-81 11.5 11.4 11,2 11.1 11.3 11.0 11.2 10,9 13,5 12.6 12.3 1,958.7
2-81 11.2 11.1 10.9 10.7 10.9 10.6 10.7 10.3 12,1 11.1 10.1 7.9 1,996.5
3-81 11.4 11,2 11,1 11.0 11,1 10.9 11.0 10.8 12.3 11.6 11,2 10.6 13.3 2,060.0
4=81 11,2 11.0 10.9 10.7 10.9 10.6 10.7 10.4 11.7 10,9 10.4 9.8 10.8 8.3 2,101.4
1-82 10.6 10.4 10.2 10.1 10.1 9.8 9.8 9.5 10.4 9.6 8.9 8.1 Bs1 5.6 3.0 Zo117.1
2=82  10.3 10.2 100 948 9.8  9¢5 945  9al 9.9 9.2 8.5 Te8  Ta8 6.0 4.8 6.7 2+151.5
3-82 10.3 10.1 9.9 9.7 9.8 9.5 9.4 9.1 9.8  9+1 8.6 8.0 B0 6.7 6.2 7.8 8.9 2+198.1
4=82 10.0 9.8 9.6 9.4 9.6 9.1 9.1 8.7 9.3  BeT  Bal Te5 TS5 6.3 5.8 6.8 6.9 4.9 2922443
1-83 306 9.5 9.3 9.1 9.0  BeB BeT  Be3  BeB B42 TeT Tol Te0 640 5.5 6ol 640 4e5 4ol 2+,247.0P
2-78  3-78 4=78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=81 1-82 2-82 3—82 =82
INITIAL QUARTEK
P= PRELIMINARY
DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
- I _ BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER — I S . aNNuUAL RATES .
2-78 3-78 =13 1-79 2-79 3-79 4-T79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 «=-81 1-82 2-82 3-82 4~82
3-78 4.7 994.2
4=78 4.5 4.3 0 T T, T T 1,004.8
1-79 3.9 3.4 2.5 T o 1,011.1
Z-79 2.9 2.4 l.4 0.2 1,011.7
3-79 3.0 2.6 2.0 1.7 3.2 e 1,019.8
4=-79 2.5 2.1 1.5 1.2 1.7 0.1 B B 1,020.1
1-80 23 1.9 1.6 1.2 1e5 0.6 1.1 1,022.8
2-80 Tel 0.6 0,0 <—0.4 =046 =1.9 =-2.8 =66 ) T 1,005.5
3-80 1.6 1.2 0.8 Ue5 0.5 =0e2 =0+2 =0.9 S.1 1,018.2
4-80 Te7 1.4 1.0 0.8 0.9 0.5 0+5 0.6  4e1 3.0 1,025.7
1-81 1.9 1.6 1.3 1.2 1.3 1.0 1.2 1.2 3.9 3.3 3.1 1,035.0
2-81 1.8 1.5 1.3 1.1 1.2 0.9 1.1 1.1 3.1 2.4 2.1 0.6 1,036.6
3-81 2.0 1.8 1.6 1.5 146 1.4 146 17 3.4 3.0 3.0 2.7 4.8 1,068.8
«-81 2e0 1.8 1.5 1.4 1.6 1.4 1.5 1.6 3,1 2.6 2.6 2.2 3.0 1.2 1,051.9
1-82 Te7 125 1.3 142  1e3 1ol 142 142  2¢3 149 1e7 141 1.3 -0.4 =19 1,046.9
2-82 1.8 1.6 1.4 1.3 1.6 1.2 1.3 1.4 2.4 2.0 1.9 1.5 1.8 0.8 0.6 3.1 1,054.8
3-82 1e8 1.6 1.4 1.3 1.4 142 143 1.4 2.3 2.0 1.8 1.5 1.7 0.y 0.8 2.2 1.3 1,058.3
=82 To7 125 143 142 1.3 1.2 1.3 1.3 2.1 1.8 1.6 1.3 1.4 0.8 0.7 1.6 0.8 0,3 T T1,059.1
1-83 1.7 1.5 1.4 1.3 1.3 1.2 1.3 1.3 2.1 1,8 1.6 1.4 1.5 1.0 0.9 1.6 1.1 1.6 1.8 1106348+
2=78 3-78 4=7T8 1=-79 ¢2=19 3=-79 479 1-80 2-80 3-80 4=80 1-81 2=81 3-°A1 &-81 1-82 2-82 3-62 4-g9, =

INITIAL QUARTER

P= PRELIMINARY
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CORPOKATE PROFITS AFTER TAXESH

COMPUUNDED ANNUAL RATES OF CHANGE

- I, - _ SILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER o o - ANNUAL RATES

1-78 2~78 3-78 4=78 1-79 2-19 3-79 4-79 1-80 2-80 3~80 &~80 1-81 2-81 3-81 &=-81 1-82 2-82 3-82

Z-78  52.8 144.1
3-78 33.8 17.1 . - T Tt T 149.9
4-178 32.3 23.1 29.5 I 159.9
1=79 24.4 16,1 15.6 3.3 161.2
2=T9  21.0 14.2 13.2 5.8 8.4 T T 164.5
3-T79 19.6 13,9 13,1 8.2 10.7 13.0 D 169.6
4=T9  14.8 9.4 8.0 3,2 3,2 0.6 -10.4 165.0
1-80  15.5 11.0 10.0 6.5 7.3 6.9 3.9 20.6 T T T 172.9
2-80 “,9 0.1 =2.2 =b6.6 =B8,5 -1Z2.3 -19.4 —23,5 -51,5 o la4.3
3-80 7e7 3.6 2.0 <-1.& =2,2 =4+2 =841 =7.3 -18.7 36.2 155.9
4=80 7.5 3.8 2.4 -0.6 =1l.1 -2.6 =5,5 =4,2 ~11.2 26.0 5.8 158.1
1-81 7.6 «.3 3.1 0.5 0.1 -1,0 -3.2 =1.7 <=6.5 16.3 T.& 9.2 T l161.6
2~81 3.8 0.5 =0.9 <-3.5 =4,2 =5.7 -8,1 <-7.7 -12.6 1.3 =8.2 -l4.5 -33.0 146,2
3-81 4ok 1o4 0.2 =241 =2.6 <=3.8 <=5,7 =5,0 =8.7 3.6 =3.3 <=6.1 -12.9 13,2 o 150.8
=81 3.0 0.2 -1.0 =3.¢ =3.8 —4.9 =6.8 643 -9,6 0,3 <5.7 -8.3 -13,5 =-1.8 -14.8 o 144.9
1-82  —2+9 <=5.8 7.3 9.6 <1046 —12+2 —lheé 1448 ~18s4 —12,2 —18.4 -22+5 —28+8 —27+4 —4l.8 60,3 115.0
2-82 2.5 5.2 =6.5 =B.71 -9.6 =10.9 ~12.8 -13,1 -16¢2 -10,2 15,4 -18,5 =231 =20.,5 -29.3 —=35,6 4.6 116.3
3-82  —1.8 —4.3 <=5.5 —Te5 =842 =9.4 —11.0 <11l.1 -13.8 =841 —12.5 =16.,8 =18.3 =15,0 =20.8 =22.7 7.8 11.1 119.4
4=82 =240 —teb 5.5 =7.3 <-8.0 —9.1 —10.6 —10s6 -13.0 —T,8 =11.7 =13.6 =16.5 =13.4 17,9 =18.6 344 2.8 =449 117.9

1-78  2-78  3-18 4=78 1-79 2-7y_ 3=79 4=79 1=-8C 2-80 3-80 4=-80 1-81 2-81 3-8l 4=-81 1~82 2-82 3-82
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* NATIONAL INCUME BASIS
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HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-010-00101-1, price 310.00). Estimates for
1977-81 appear in the July 1982 Survey of Current Business.
Estimates for the periods since, appear in subsquent issues of the
monthly Survey of Current Business. These publications present the
results of the comprehensive revision of the national income and
product accounts described in the December 1980 Survey, and are
available from the Superintendent of Documents, U.S. Government
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

N N
: h 1.50
N \ A/ | \\ /\ /
1.40 |
1.36 I
1.32
1969 1970 1971 1972 1873 1974 1975 1976 1977 1978 1979 1980 1981 1982 19883

RAT10S BASED ON SEASONALLY ADJUSTED DATA.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

¥DATA REVISED FROM 1978.

LATEST DATA PLOTTED:
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