
n m i o n m  E c o n o m i c  m o o s
PREPARED BY FEDERAL RESERVE  B A N K  O F  ST. LOUIS

M O N T H  E N D I N G :  F e b r u a r y  2 8 ,  1 9 8 3  R E L E A S E D ;  M a r c h  3 1 ,  1 9 8 3

E c o n o m i c  a c t i v i t y  h a s  b e e n  i m p r o v i n g  r e c e n t l y .  I n  t h e  f o u r t h  q u a r t e r  o f  l a s t  

y e a r  r e a l  f i n a l  s a l e s  s u r g e d  u p w a r d  a t  a  5 . 4  p e r c e n t  a n n u a l  r a t e ,  a f t e r  d e c l i n i n g  a t  a

1 .2  p e r c e n t  r a t e  o v e r  t h e  p r e v i o u s  s i x  q u a r t e r s .  T h i s  i n c r e a s e  i n  s a l e s ,  h o w e v e r ,  w a s  

m e t  o u t  o f  i n v e n t o r i e s  r e s u l t i n g  i n  a  r e c o r d  p a c e  o f  i n v e n t o r y  r e d u c t i o n  s o  t h a t  r e a l  

G N P  d e c l i n e d  a t  a  1 p e r c e n t  r a t e .

T h e  r e c o v e r y  i n  s a l e s  g r o w t h  l a r g e l y  r e f l e c t s  t h e  i n i t i a l  e f f e c t s  o f  a  s h a r p  

s u r g e  i n  t h e  p a c e  o f  m o n e t a r y  e x p a n s i o n .  T h e  m o n e y  s t o c k  ( M l )  g r e w  a t  a  1 4 .1  

p e r c e n t  r a t e  f r o m  J u l y  1 9 8 2  t o  F e b r u a r y  1 9 8 3 ,  a f t e r  e x p a n d i n g  a t  o n l y  a  3 . 0  p e r c e n t  

r a t e  f r o m  J a n u a r y  t o  J u l y  o f  l a s t  y e a r .  T h e  r e c e n t  r a p i d  p a c e  o f  m o n e y  g r o w t h  i s  t h e  

f a s t e s t  f o r  a n y  s e v e n - m o n t h  p e r i o d  s i n c e  1 9 5 9 ,  s u r p a s s i n g  t h e  p r i o r  r e c o r d  1 3 . 4  

p e r c e n t  r a t e  f r o m  A p r i l  t o  N o v e m b e r  o f  1 9 8 0 .

D u r i n g  t h e  t h r e e  m o n t h s  e n d i n g  i n  F e b r u a r y ,  i n d u s t r i a l  p r o d u c t i o n  g r e w  a t  a

7 . 3  p e r c e n t  r a t e .  E c o n o m i c  a c t i v i t y  h a s  e x p a n d e d  m o s t  r a p i d l y  i n  t h e  h o u s i n g  s e c t o r ;  

h o u s i n g  s t a r t s  a v e r a g e d  1 . 7 3  m i l l i o n  u n i t s  a t  a n  a n n u a l  r a t e  i n  J a n u a r y  a n d  F e b r u a r y  

o f  t h i s  y e a r ,  w e l l  a b o v e  t h e  1 . 2 6  m i l l i o n  u n i t  l e v e l  a v e r a g e d  i n  t h e  l a s t  t h r e e  m o n t h s  

o f  1 9 8 2 .  R e t a i l  s a l e s ,  h o w e v e r ,  h a v e  b e e n  f l a t  m o s t  r e c e n t l y ,  a s  t h e  

J a n u a r y - F e b r u a r y  a v e r a g e  w a s  v i r t u a l l y  u n c h a n g e d  f r o m  t h a t  i n  t h e  l a s t  t h r e e  

m o n t h s  o f  1 9 8 2 .  N e v e r t h e l e s s ,  s u c h  s a l e s  s h o w e d  a  6 . 1  p e r c e n t  r a t e  o f  i n c r e a s e  

f r o m  A u g u s t  1 9 8 2  t o  F e b r u a r y  o f  t h i s  y e a r .

E m p l o y m e n t  g r o w t h  h a s  b e e n  w e a k e r  t h a n  o t h e r  m e a s u r e s  o f  a c t i v i t y .  I n  

J a n u a r y  a n d  F e b r u a r y ,  c i v i l i a n  e m p l o y m e n t  w a s  s l i g h t l y  l o w e r  t h a n  i n  t h e  l a s t  t h r e e  

m o n t h s  o f  1 9 8 2 ,  w h i l e  p a y r o l l  e m p l o y m e n t  w a s  v i r t u a l l y  u n c h a n g e d .  T h e  c i v i l i a n  

u n e m p l o y m e n t  r a t e  d e c l i n e d  f r o m  1 0 . 8  p e r c e n t  i n  D e c e m b e r  1 9 8 2  t o  1 0 . 4  p e r c e n t  i n  

J a n u a r y  a n d  F e b r u a r y  b e c a u s e  o f  r e d u c t i o n s  i n  t h e  l a b o r  f o r c e .

P r o d u c t i v i t y  g r o w t h  h a s  b e e n  u n u s u a l l y  s t r o n g  d u r i n g  t h e  p a s t  y e a r ,  t h u s  

o u t p u t  m e a s u r e s  h a v e  e x p a n d e d  r e l a t i v e  t o  e m p l o y m e n t .  F r o m  t h e  r e c e s s i o n  p e a k  i n  

t h e  t h i r d  q u a r t e r  o f  1 9 8 1  t o  t h e  e n d  o f  1 9 8 2 ,  o u t p u t  p e r  h o u r  i n  t h e  b u s i n e s s  s e c t o r  

r o s e  a t  a  0 . 9  p e r c e n t  r a t e ,  f a s t e r  t h a n  t h e  0 . 6  p e r c e n t  a v e r a g e  r a t e  o f  i n c r e a s e  

a t t a i n e d  f r o m  p e a k  t o  t r o u g h  i n  t h e  p r e v i o u s  s e v e n  r e c e s s i o n s .  M u c h  o f  t h i s  r e c e n t  

g r o w t h  o c c u r r e d  s i n c e  t h e  f i r s t  q u a r t e r  o f  1 9 8 2 ;  p r o d u c t i v i t y  g r e w  a t  a  2 . 9  p e r c e n t  

r a t e  f r o m  t h e  f i r s t  t o  t h e  f o u r t h  q u a r t e r  o f  1 9 8 2 .

T h e  r e c e n t  p r o d u c t i v i t y  e x p e r i e n c e  c o n t r a s t s  w i t h  t h a t  o f  t h e  1 9 7 3 - 7 5  

r e c e s s i o n .  F r o m  t h e  p e a k  t o  t r o u g h  o f  t h e  1 9 7 3 - 7 5  r e c e s s i o n ,  a  p e r i o d  o f  f i v e  

q u a r t e r s ,  r e a l  G N P  d e c l i n e d  a t  a  3 . 9  p e r c e n t  r a t e ,  w h i l e  c i v i l i a n  e m p l o y m e n t  

d e c l i n e d  a t  a  0 . 8  p e r c e n t  r a t e .  F o r  t h e  f i v e  q u a r t e r s  s i n c e  t h e  r e c e n t  p e a k  i n  t h e  

t h i r d  q u a r t e r  o f  1 9 8 1 ,  e m p l o y m e n t  f e l l  a t  a b o u t  t h e  s a m e  r a t e ,  w h i l e  r e a l  G N P  

d e c l i n e d  a t  o n l y  a  1 . 8  p e r c e n t  r a t e .

— J o h n  A .  T a t o m
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T OTAL C I VILIAN EMPLOYMENT
c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e

T E R M I N A L I N I T I A L  MONTH T H n u s A N n ^
MONTH

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8  1 1 1 - 8 1 1 2 - 8 1 1 - f l ? ? - f t ? 3— 87 4 - ft? 5—ft 2 6 - A ? 7 - f l ? A - f t ? 9 —ft ? 1 0 - 8 7 1 1 - 8 ? l  ? - f l  ? l - f t  l
O F  P E R S O N S

8 - 8 1 - 0 . 5 1 0 0 . 7 0 9

9 - 8 1 - 3 . 8 - 7 . 0 1 0 0 . 1 0 4

1 0 - 8 1 - 1 . 6 - 2 . 1 3 . 1 1 0 0 . 3 5 5

1 1 - 8 1 - 1 . 5 - 1 . 9 0 . 8 - 1 . 5 1 0 0 . 2 2 9

1 2 - 8 1 - 2 . 5 - 3 . 0 - 1 . 7 - 4 . 0 - 6 . 4 <*9.677

1 - 8 2 - 2 . 1 - 2 . 4 - 1 . 2 - 2 . 6 - 3 . 2 0 . 1 9 9  .¿kfifi

2 - 8 2 - 1 . 8 - 2 . 0 - 1 . 0 - 2 . 0 - 2 . 1 0 . 1 0 . 1 9 9 . 6 9 5

3 - 8 2 - 1 . 7 - 1 . 9 - 1 . 0 - 1 . 8 - 1 . 9 - 0 . 3 - 0 . 5 - 1 . 2 <*9.597

4 - 8 2 - 1 . 7 - 1 . 8 - 1 . 1 - 1 . 7 - 1 . 8 - 0 . 6 - 0 . 8 - 1 . 3 - 1  *4 QQ r

5 - 8 2 - 0 . 9 - 0 . 9 - 0 . 2 —0  .  6 - 0 . 5 0 . 8 0 . 9 1 . 2 2 . 4 6 . 3 9 9 . 9 9 4

6 - 8 2 - 1 . 2 - 1 . 2 —0  ♦ 6 - 1 . 0 - 0 . 9 0 . 0 - 0 . 0 - 0 . 0 0 . 3 1 . 2 - 3 . 7 9 9 . 6 8 1

7 - 8 2 - 1 . 2 - 1 . 2 - 0 . 6 - 1 . 0 - 1 . 0 - 0 . 2 - 0 . 2 - 0 . 3 - 0 . 0 0 . 4 - 2 . 4 - 1 . 1 9 9 . 5 8 8

8 - 8 2 - 1 . 0 - 1 . 0 - 0 . 5 - 0 . 8 - 0 . 7 0 . 0 - 0 . 0 - 0 . 0 0 . 2 0 . 6 - 1 . 2 0 . 0 1 . 2 9 9 * 6 8 3

9 - 8 2 - 1 . 0 - l . l - 0 . 6 - 0 . 9 - 0 . 8 - 0 . 2 - 0 . 2 - 0 . 3 - 0 . 1 0 . 1 - 1 . 3 - 0 . 6 - 0 . 3 - 1 . 7 9 9 . 5 4 3

1 0 - 8 2 - 1 . 3 - 1 . 3 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 6 - 0 . 7 - 0 . 8 - 0 . 7 - 0 * 6 - 2 . 0 - 1 . 5 - 1 . 6 - 3 . 0 —4 .  3 9 9 . 1 7 6

11 —82 - 1 . 2 - 1 . 3 - 0 . 8 - l . l - 1 . 1 —0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 - 0 . 6 - 1 . 7 - 1 . 3 - 1 . 4 - 2 . 2 - 2 . 4 - 0 . 5 9 9 . 1 3 6

1 2 - 8 2 - 1 . 2 - 1 . 2 - 0 . 8 - l . l - 1 . 0 - 0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 - 0 * 6 - 1 . 5 - 1 . 2 - 1 . 2 - 1 . 8 - 1 . 8 - 0 . 5 - 0 . 5 9 9 . 0 9 3

1 - 8 3 - 1 . 1 - 1 . 1 - 0 . 8 - 1 . 0 - 1 . 0 - 0 . 5 - 0 . 6 - 0 * 6 - 0 . 6 - 0 . 5 - 1 . 3 - 1 . 0 - 1 . 0 - 1 . 4 - 1 . 3 - 0 . 3 - 0 . 2 0 . 1 9 9 . 1 0 3

2 - 8 3 - 1 * 1 - 1 . 1 - 0 . 7 - 1 . 0 - 0 . 9 - 0 * 5 - 0 * 6 - 0 * 6 - 0 * 6 - 0 . 5 - 1 * 2 - 0 . 9 - 0 * 9 - 1 . 2 - 1 . 2 “ 0.«_3 - 0 . 3 _ - 0 . 2 - 0 . 5 9 9 . 0 6 3

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 6 2 9 - 8 2 1 0 - 8 2  1 1 - 0 2  1 2 - 6 2 1 - 0 3

I N I T I A L  MONTH

P A Y R O L L  E M P LO Y M E N T
COM POUND ED  A N N U A L  R A T E S  OP CH AN GE

T E R M I N A L I N I T I A L  MONTH TH O U SAN D S
MONTH

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - f t ? ^_A ? 4 - f t ? S - H ? ¿►—A 7 7 —ft? f t - A ? Q— A? i n - n ?  u - f t ? i - f t x
O F  P E R S O N S

8 - 8 1 - 1 . 0 91 , 3 7 ?

9 - 8 1 - 0 . 2 0 . 5 91

CO1©

- 0 * 0 - 0 * 6 - 1 . 8 9 1 t ??4,

1 1 - 8 1 - 1 . 3 - 1  . 4 - 2 . 4 - 3 . 0 <ïfi f <i<ïiS

1 2 - 8 1 - 2 . 0 - 2 . 2 - 3 . 1 - 3 . 8 —4 . 6 9 0 , 6 4 ?

1 - 8 2 - 2 . 0 - 2 . 3 - 2 . 9 - 3 . 3 - 3 . 5 - 2 . 4 <*n.4*.n

2 - 8 2 - 1 . 8 - 1 . 9 - 2 . 4 - 2 . 5 - 2 . 3 - 1 . 2 - 0 . 0 9 0 . 4 5 9

3 - 8 2 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 - 2 . 3 - 1 . 5 - 1 . 0 - 2 . 0 9 0 . 3 0 4

4 - 8 2 - 1 * 9 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 1 * 8 - 1 . 7 - 2 . 5 - 2 . 9 9 0 . 0 8 3

5 - 8 2 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 3 - 1 . 0 - 1 . 3 - 0 * 9 1 . 1 9 0 . 1 6 6

6 - 8 2 - 1 . 9 - 1 . 9 - 2 . 2 - 2 . 3 - 2 . 2 - 1 . 8 - 1 . 6 - 2 . 0 - 2 * 0 - 1 . 6 - 4 . 3 8 9  . 8 3 9

7 - 8 2 - 2 . 0 - 2 . 1 - 2 . 4 - 2 . 5 - 2 . 4 - 2 . 1 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 4 .  1 - 4 . 0 8 9 . 5 3 5

8 - 8 2 - 2 . 1 - 2 . 4 - 2 . 5 - 2 . 5 - 2 . 2 - 2 . 2 - 2 . 5 - 2 . 6 - 2 . 5 - 3 . 7 - 3 . 5 - 2 . 9 8 9 . 3 1 2

9 - 8 2 - 2 . 0 - 2 . 1 - 2 . 3 - 2 . 3 - 2 . 3 - 2 . 0 - 2 . 0 - 2 . 3 - 2 . 3 - 2 . 2 - 3 . 0 - 2 . 5 - 1 . 8 - 0 . 6 8 9 , 2 6 4

1 0 - 8 2 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 6 - 2 . 7 - 2 . 7 - 3 . 4 - 3 . 2 - 2 . 9 - 2 . 9 —5 . 1 8 8 . 8 7 7

1 1 - 8 2 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 5 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 5 - 2 * 6 - 2 * 5 - 3 . 1 - 2 . 9 - 2 . 6 - 2 . 5 - 3 . 4 - 1 . 7 8 8 . 7 5 0

1 2 - 8 2 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 5 - 2 * 3 - 2 * 3 - 2 * 5 - 2 * 6 - 2 . 5 - 3 . 0 - 2 . 8 - 2 . 6 - 2 . 5 - 3 . 1 - 2 . 1  - 2 . 5 8 8 . 5 6 5

1 - 8 3 “ 1*8 - 1 * 9 - 2 * 0 - 2 . 0 - 2 . 0 - 1 * 8 - 1 * 7 - 1 . 9 - 1 . 9 - 1 * 8 - 2 .  1 - 1 . 8 - 1 . 4 - 1 . 1 - 1 . 2 0 . 1  1 . 0  4 . 6 8 8 . S 9 5 P

2 - 8 3 - 1 . 9 - 1 * 9 - 2 . 1 - 2 . 1 - 2 . 0 - 1 . 8 - 1 * 8 - 1 * 9 - 1 * 9 - 1 * 8 - 2 . 1 - 1 . 9 - 1 . 6 - 1 * 3 - 1 . 5 - C . 5  - 0 . 2  1 . 0 - 2 . 4 8 8 . 7 1 5 P

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 0 2  1 1 - 8 2  1 2 - 8 2 1 - 8 3

I N I T I A L  MONTH

P -  P R E L I M I N A R Y
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R A T I O  S C A L E
E M P L O Y M E N T

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S  s e a s o n a l l y  ADJUSTED M I L L I O N S  O F  P E R S O N S

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  198 1  1 9 8 2  1 9 8 3
SOURCEi U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOT TE D: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

U N E M P L O Y M E N T  R A T E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 !  1 9 8 2  1 9 8 3
SOURCE! U . S .  DEPARTMENT OF LABOR

PERCENT OF C I V I LI A N  LABOR FORCE 

LATEST DATA PLOTTED: FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INOEX FOR ALL URBAN CONSUMERS, SEASONALLY A D J U S T E D «
_______________________ COMPOUNDED ANNUAL RATES OF CHANGE_________________________

T E R M I N A L ______________________________________________________________________ I N I T I A L  MONTH_______________________________________________________________________ 1 9 6 7 « 1 0 0
MONTH

7-81 8-81 9-61 10-81 11-61 12-81 1 CD 2-82 3-82 4-82 5-82 6-82 7-8Z 8-82 9-82 10-82 11-82 12-82 1-83

8-81 1 0 ,6 2 7 6 .2

9 —61 1 1 .7 1 2 .9 2 7 9 .0

10-81 9 .2 8 .5 4 .4 280 . 0

11-61 8 .3 7 ,6 5 .0 5 .7 2 8 1 .3

12-61 7 .6 6 .9 5 .0 5 .3 4 .8 2 8 2 .4

1-62 6 .9 6 .2 4 .6 4 .7 4 .1 3 .5 2 8 3 .2

2-82 6 ,0 5 .3 3 .8 3 .7 3 .0 2 .1 0 *9 2 8 3 .4

3-62 5 .2 4 .4 3 .1 2 .9 2 .1 1 .3 0 .2 - 0 .4 2 8 3 .3

4-62 4 ,9 4 .3 3 .1 2 .9 2 .3 1 ,7 1 .1 1 .3 3 .0 2 8 4 .0

5-62 5 .7 5 .2 4 .3 4 .3 4 .0 3 .9 4 .0 5 .0 7 .9 1 3 .0 2 8 6 .9

6-62 6 .4 6 .0 5 .3 5 .4 5 .4 5 .5 5 .9 7 .2 9 .8 1 3 .4 1 3 .8 2 9 0 .0

7-62 6 .5 6 .1 5 .5 5*6 5 .6 5 .7 6 .1 7 .2 9 .2 1 1 .3 1 0 .5 7 .3 2 9 1 .7

8-62 6 .3 5 .9 5 .3 5 .4 5 .4 5 .5 5 .8 6 .6 8 .1 9 .4 8 .2 5 .5 3 .8 2 9 2 .6

9-82 5 .9 5 ,6 5 .0 5 .0 5 .0 5 .0 5 .2 5 .8 6 .9 7 .7 6 .4 4 .1 2 .5 1 .2 2 9 2 ,9

10-62 5 .9 5 .5 5 .0 5 .0 5 .0 5 .0 5 .2 5 .7 6 .6 7 .2 6*1 4 .3 3 .3 3 .1 5 .0 2 9 4 .1

11-62 5 .5 5 .2 4 .6 4 .6 4 .6 4 .5 4 .6 5 .1 5 .8 6 .2 5 .1 3 .4 2 .5 2 .1 2 .5 0 .0 2 9 4 ,1

12-82 4 .9 4 .6 4 .1 4 .1 3 .9 3 .9 3 .9 4 .2 4 .7 5 .0 3 .9 2 .3 1 .3 0 ,7 0 .5 - 1 .6 - 3 .2 2 9 3 .3

1-83 4 *6 4 .5 4 .0 3 .9 3 .8 3 .7 3 .7 4 .0 4 .5 4 .6 3 .6 2 .3 1 .4 1 .0 0 .9 - 0 .4 -0 ,6 2 ,1 2 9 3 *8

2-63 4 .4 4 .1 3 .6 3 .5 3 .4 3 .3 3 .3 3 .5 3 .8 3 .9 2 .9 1 .7 0 .9 0 .4 0 .2 - 0 .9 - 1 ,2 - 0 .2 - 2 .4 2 9 3 .2

7-81 8-81 9-81 T O - 6 1 i i - a i 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83

*OATA B E G I N N I N G  1983
IN IT IA L  MONTH

I N C O R P O R A T E S  R E N T A L  E Q U I V A L E N C E  M E A S U R E .

P R E P A R E O  BY F E D E R A L  R E S E R V E  BAN K OF S T *  L O U I S  
MARCH 2 3 1 1 9 8 3

P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  GOO OS -  S E A S O N A L L Y  A D J U S T E D *  
__________________ COMPOUND ED  A N N U A L  R A T E S  OF CHAN GE __________________

T E R M I N A L I N I T I A L MONTH 1967 *  100
MONTH

7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-8 2 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83

8-81 1 .8 2 7 1 .7

CO1O' 3 .8 5 .9 2 7 3 .0

10-81 4 .3 5 .6 5 .4 2 7 4 .2

11-81 4 .3 5 .1 4 .7 4 .0 2 7 5 .1

12-81 4 .4 5 .1 4 .8 4 .5 4 .9 2 7 6 .2

1-82 4 .5 5 .0 4 .8 4 .6 4 .9 4 .9 2 7 7 .3

2-82 3 .9 4 .3 4 .0 3 .7 3 .5 2 .9 0 .9 2 7 7 .5

3-82 3 .1 3 .2 2 .8 2 .3 1 .9 0 .9 - 1 .1 - 3 .0 2 7 6 .8

4-82 2 .9 3 .0 2 .6 2 .1 1 .8 1 .0 - 0 .3 - 0 .9 1 .3 2 7 7 .1

5-82 2 .6 2 .7 2 .3 1 .8 1 .5 0 *8 - 0 .2 —0 .  6 0 .7 0 .0 2 7 7 .1

6-82 3 .5 3 .6 3 .4 3 .1 3 .0 2 .7 2 .3 2 .6 4 .6 6 .2 1 2 .8 2 7 9 .9

7-82 3 .6 3 .8 3 .6 3 .4 3 .3 3 .1 2 .8 3 .2 4 .8 6 .1 9 .2 5 .7 2 8 1 .2

8-82 3 .8 4 .0 3 .8 3 .6 3 .6 3 .4 3 .2 3 .6 5 .0 6 .0 8 .0 5 .7 5 .7 2 8 2 .5

9-82 3 .6 3 .8 3 .6 3 .4 3 .4 3 .2 3 .0 3 .3 4 .4 5 .0 6 .3 4 .2 3 .5 1 .3 2 8 2 .8

10-82 3 .7 3 .8 3 .6 3 .5 3 .5 3 .3 3 .  1 3 .4 4 .4 4 .9 5 .9 4 .2 3 .8 2 .8 4 .3 2 8 3 .8

11-82 3 .9 4 .0 3 .9 3 .8 3 .8 3 .7 3 .6 3 .9 4 .8 5 .3 6 .2 4 .9 4 .7 4 .3 5 .9 7 .4 2 8 5 .5

12-82 3 .8 3 .9 3 .8 3 .7 3 .7 3 .5 3 .4 3 .7 4 .5 4 .9 5 .6 4 .4 4 .1 3 .8 4 .6 4 .7 2 .1 2 8 6 .0

1-83 2 .9 2 .9 2 .7 2 .6 2 .5 2 .3 2 .  1 2 .2 2 .7 2 .8 3 .2 1 .9 1 .3 0 .4 0 .2 - 1 .1 - 5 .1 -1 1 .9 2 8 3 .0

2-83 2 .8 2 .9 2 .7 2 .5 2 .4 2 .2 2 .0 2 .1 2 .6 2 .7 3 .0 1 .9 1 .3 0 .6 0 .5 - 0 .4 - 2 .9 - 5 .3 1 .7  2 8 3 .4

7-81 8-81 9-81 T 0 - 8 T T R I 1 2 - 6 1 1-8 ? 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83

*O a T a F I X  FOUR MONTHS AGO R E V I S E D  TO R E F L E C T l a t e

i n i t i a l  m o n t h

R E P O R T I N G

4
PREPAREO BY FEDERAL RESERVE BANK OF ST* LO U IS
MARCH 1 8 ,  1983

Digitized for FRASER 
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R A T I O  S C A L E

I 9 6 7  - 1 0 0

P R  I C E S

s e a s o n a l l y  a d j u s t e d

RAT I 0 S C A L E

I 9 6 7 - 1 0 0

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3

CONSUMER PR ICE  INDEX BE6INNING JANUARY 1978 IS  FOR ALL UR0AN CONSUMERS ( C P l - U ) .
U.CPI-U OATA BE©INNIN6 1983 INCORPORATE A RENTAL EQUIVALENCE MEASURE FOR HOMEOINERSHIP COSTS. 
GLCPI-U OLD S E R I E S  (TO BE DISCONTINUED IN JUNE 1983)

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER 10D8 INDICATED.

LATEST OATA PLOTTEDt FEBRUARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

r a t i o  SCALE P R O D U C E R  P R I C E S R A T IO  SC A LE
1 9 6 7 - 1 0 0  SEASON ALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS ! NO ICA T£0

LATEST DATA PLOTTED, FEBRUARY PREPARED 8Y FEDERAL RESERVE 8ANP, OF ST. LOUIS

5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCER PRIC E IN DE X , F IN IS H E D  CONSUMER FOOOS -  SEASONALLY ADJUS TE D*
__________ ___________ COMPOUNDED ANNUAL RAT ES  OF CHANGE_____________________________

T E R M I N A L ______________________________________________________________________I N I T I A L  MONTH_________ ______________________________________________________________1 9 6 7  « 10 0
MONTH

7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-62 1-83

8-81 0 .9 2 5 6 .3

9-81 - 2 .1 - 3 .0 2 5 5 .2

10-81 - 2 .0 - 3 .5 - 1 .9 2 5 4 .8

11-81 - 3 .2 - 4 .6 - 4 .4 - 6 .8 2 5 3 .3

12-81 - 2 .6 - 3 .5 - 2 .9 - 3 .5 0 .0 2 5 3 .3

1-82 0 .1 - 0 .1 1 .2 2 .2 7 .1 1 4 .6 2 5 6 .2

2-82 1 .1 1 .2 2 .5 3 .6 7 .3 1 1 .1 7 .8 2 5 7 .8

3-82 0 *8 0 .7 1 .7 2 .5 4 .9 6 .6 2 .8 - 1 .8 2 5 7 .4

4-82 2 .9 3 .1 4 .3 5 .4 8 .0 1 0 .2 8 .7 9 .2 2 1 .4 2 6 1 .6

5-82 2 .9 3 .1 4 .2 5 .1 7 .2 8 .7 7 .3 7 .2 1 2 .0 3 .3 2 6 2 .3

6-82 3 .2 3 .4 4 .4 5 .2 7 .0 8 .2 7 .C 6 .8 9 .8 4 .4 5 .6 2 6 3 .5

7-82 1 .2 1 .2 1 .9 2 .3 3 .5 4 .0 2 .4 1 .3 2 . 1 - 3 .6 - 6 .9 - 1 7 .9 2 5 9 .2

8-82 1 .2 1 .2 1 .8 2 .2 3 .2 3 .6 2 .2 1 .2 1 .9 - 2 .5 - 4 .3 - 9 .0 0 .9 2 5 9 .4

9-82 0 .7 0 .7 1 .2 1 .5 2 .4 2 .6 1 .2 0 .3 0 .7 - 3 .0 - 4 .5 - 7 .7 - 2 .1 - 5 .0 2 5 8 .3

10-82 0 .7 0 .6 1 .1 1 .3 2 .1 2 .3 1 .0 0 .2 0 .5 - 2 .6 - 3 .7 - 5 .9 - 1 .5 - 2 .7 - 0 .5 2 5 8 .2

11-82 0 .7 0 .7 1 .1 1 .3 2 .0 2 .2 1 .0 0 .3 0 .6 - 2 .1 - 3 .0 - 4 .6 - 0 .9 - 1 .5 0 .2 0 .9 2 5 8 .4

12-82 0 .7 0 .7 1 .1 1 .3 2 .0 2 .1 1 .1 0 .4 0 .7 - 1 .7 - 2 .3 - 3 .6 - 0 .5 - 0 .8 0 .6 1 .2 1 .4 2 5 8 .7

1-83 0 .5 0 .5 0 .9 1 .1 1 .7 1 .8 0 .8 0 .2 0 .4 - 1 .7 - 2 .3 - 3 .4 - 0 .8 - l . l - 0 .1 0 .0 - 0 .5 - 2 .3 2 5 8 .2

2-83 0 .9 0 .9 1 .3 1 .5 2 .0 2 .2 1 .3 0 .8 1 .0 —0 .8 - 1 .3 - 2 .1 0 .4 0 .3 1 .4 1 .9 2 .2 2 .6  7 .7 2 5 9 .8

7-81 8 - 5 T " 9-81 10-81 1 1 - ê l 12-61 2-62 3-62 4-62 5-8 2 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83

* O A T A  FO R  FO UR MONTHS AGO R E V I S E D  TO R E F L E C T  L A T E  R E P O R T I N G

P R O O U C ER  P R I C E  I N D E X ,  F I N I S H E D  G O O O S ,  E X C L U D I N G  FO OOS -  S E A S O N A L L Y  A D J U S T E D *  
____________________________ COMPOUNDED ANN UAL  R A T E S  OF CH AN GE________________________________

T E R M I N A L I N I T I A L  MONTH 1967 *  100
MONTH

7-81 8-81 9-81 10-81 11-61 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-83

8-81 2 .2 2 7 4 .9

9-81 5 .6 9 .1 2 7 6 .9

10-81 6 .4 8 .6 8 .1 2 7 8 .7

11-81 6 .7 8 .2 7 .8 7 .6 2 8 0 .4

12-81 6 .6 7 .7 7 .3 6 .9 6 .2 2 8 1 .8

1-82 5 .8 6 .6 6 .0 5 .3 4 .1 2 .2 2 8 2 .3

2-82 4 .8 5 .2 4 .5 3 .6 2 .3 0 .4 - 1 .3 2 8 2 .0

3-82 3 .7 4 .0 3 .1 2 .2 0 .9 - 0 .8 - 2 .3 - 3 .4 2 8 1 .2

<MCD1 2 .9 3 .0 2 .2 1 .2 0 .0 - 1 .5 - 2 .7 - 3 .4 - 3 .4 2 8 0 .4

<M001 2 .5 2 .5 1 .7 0 .9 - 0 .2 - 1 .4 - 2 .3 - 2 .7 - 2 .3 - 1 .3 2 8 0 .1

6-82 3 .6 3 .7 3 .1 2 .5 1 .8 1 .1 0 .9 1 .5 3 .2 6 .6 15 .1 2 8 3 .4

7-82 4 .4 4 .7 4 .2 3 .8 3 .3 2 .9 3 .1 4 .0 5 .9 9 .1 1 4 .8 1 4 .4 2 8 6 .6

8-82 4 .6 4 .8 4 .5 4 .1 3 .7 3 .4 3 .6 4 .4 6 .  1 8 .6 1 2 .1 1 0 .6 6 .9 2 8 8 .2

9-82 4 .5 4 .7 4 .3 4 .0 3 .6 3 .4 3 .5 4 .2 5 .6 7 .4 9 .7 8 .0 4 .9 3 .0 2 8 8 .9

10-82 4 .6 4 .8 4 .5 4 .2 3 .9 3 .6 3 .8 4 .4 5 .6 7 .2 9 .0 7 .5 5 .3 4 .5 6 .0 2 9 0 .3

11-82 4 .9 5 .1 4 .8 4 .5 4 .3 4 .1 4 .3 4 .9 6 .0 7 .4 9 .0 7 .8 6 .2 6 .0 7 .5 9 .0 2 9 2 .4

12-82 4 .8 4 .9 4 .7 4 .4 4 .2 4 .0 4 .2 4 .7 5 .7 6 .9 8 .1 7 .0 5 .5 5 .2 5 .9 5 .9 2 .9 2 9 3 .1

1-83 3 .5 3 .6 3 .3 3 .0 2 .7 2 .4 2 .4 2 .7 3 .4 4 .2 4 .9 3 .5 1 .8 0 .8 0 .2 - 1 .6 —6 .6 - 1 5 .2 2 8 9 .1

N> 1 00 w 3 .4 3 .4 3 .1 2 .8 2 .5 2 .2 2 .3 2 .6 3 .1 3 .8 4 .4 3 .1 1 .6 0 .7 0 .2 - 1 .1 - 4 .3 - 7 .7 0 .4  2 8 9 .2

7-81 8-81 9-8 1 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-Ô2 6-62 7-82 8-82 9-62 10-82 11-82 12-82 1-83

♦OATA FO R FOUR MO NTHS AGO R E V I S E D  TO R E F L E C T L A T E
IN IT IA L  MONTH 

R E P O R T I N G

6

PREPARED BY FEDERAL RESERVÉ BANK OF-  S T .  LO U IS
MARCH 1 8, 1983
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I N D U S T R I A L  P R O D U C T I O N

R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

INDUSTRIAL PRODUCTION 
COMPQUNQEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 * 100MONTH
7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82 11-82 12-62 1-83

8-61 -2*3 153*6
9-81 —6 »6 -1 4 .6 151*6

10-81 -11*9 -1 6 .3 -1 8 .1 149.1

l i - e i -14*1 -1 7 .7 -1 9 .2 -2 0 .3 146*3
12-61 -1 5 .6 -1 8 .6 -1 9 .9 -20*9 -2 1 .4 143.4

1-82 -16*4 -1 9 .0 •01 -2 0 .7 -20*9 •o?

140.7
2-62 —11 *9 -1 3 .4 -1 3 .2 -12*0 —9*0 -2*1 20*5 142.9
3-82 -11*7 -1 2 .9 -1 2 .6 -11*5 -9 .1 -4*7 4*3 -9*6 141.7
4-62 -1 1 .7 -1 2 .8 -12*5 -1 1 .6 -9 .7 —6*5 -1*4 -10*8 -12 *0 140.2
5-62 -1 1 .3 -1 2 .3 -12*0 -1 1 .1 -9 .5 -6*9 -3*2 -10*0 -10*1 -8*2 139*2
6-62 -1 0 .7 -1 1 .5 -11*2 -1 0 .3 -8 .7 -6*4 -3*4 —8*6 -8*2 -6 .3 Csl•t 138 *7
7-62 -9 .8 -1 0 .5 -10*0 -9 .1 -7 .6 -5*4 -2*7 -6*7 —6*0 -3*9 -1*7 0 .9 138.8
8-62 -9 .3 -9 .9 -9 .5 -8 .5 -7 .1 -5 .2 -2 .8 -6*2 -5*5 -3*8 -2*3 -1 .3 -3*4 138.4
9—82 -9 .3 -9 .8 -9*4 -8 .6 -7 .3 -5 .6 -3 .6 -6*6 •6 « 1 -4*9 -4*0 -4 .0 -6*3 -9*1 137.3

10-82 -9 .6 -1 0 .1 —9*7 -9 .0 -7*9 -6 .4 -4 .7 -7*5 -7*1 -6*3 -5*9 -6*3 -8*6 - l i t ! -13 ,1 135.7
11-82 -9 .4 -9 .9 -9*5 -8 .8 -7*8 -6 .4 -4 .9 -7 .4 -7 .1 -6*4 -6*1 —6*4 -8 .2 -9*7 -10*0 -6*8 134*9

12-82 -8 .7 -9 .1 -8*8 -8*0 - 7 *0 - 5 .7 -4 .3 - 6 .4 - 6 *1 -5*3 - 4 *9 - 5 .0 - 6 .1 - 6 .8 - 6 .0 - 2 .2 2*7 135*2
1-83 - 7 .5 -7*8 - 7 *4 - 6 *6 - 5 *5 - 4 .2 - 2 *7 - 4 .6 -4* 1 - 3 *1 - 2 .5 - 2 .2 - 2 *7 - 2 *6 - 0 *9 3*6 9*2 16*2 136 *9P

2-63 - 7 .0 - 7 .2 -6*8 —6 .0 - 5 *0 - 3 *7 - 2 .2 - 3 .9 -3 .4 - 2 *5 - 1 .8 - 1 .5 - 1 *8 - 1 .6 0 .0 7*3 9 *7 3*6 137.3P

7 -£ l 8-81 <*-01 IÔ-Ô1 11-01 T 2 - 8 1 I-Ò2 y - 0 2 5-62 4-82 6-82 7-82 8-82 9-82 10-82 11-82 12-82 1-63

INITIAL MONTH

PREPARED BY FEOERAL RESERVE BANK OF ST* LO UIS
MARCH 1 5, 1983

7Digitized for FRASER 
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T R I L L I O N S  O F  D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  O F  D O L L A R S

P E R S O N A L  I N C O M E

R A T I O  S C A L E  m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  R A T I O  S C A L E

2 .
2 .
2 .
2 .
2 .
2 .
2 .

2 .

2 . 9  
2 . 8 
2 . 7 
2 . 6  
2 . 5  
2 . 4 
2 . 3 

2 .2  

2 . 1 

2 . 0  

. 9 

. 8 

. 7 

. 6 

. 5 

. 4 

. 3 

. 2

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98 1  1 9 8 2  1 9 8 3
SOURCE-. U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PL OTTE D: FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

P E R S O N A L  INCOM E

T E R M I N A L I N I T I A L  MONTH
B I L L I O N S  OF  

D O L L A R S

MONTH
7—81 8 - 8 1 9 - 6 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8  2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 6 2 7 - 8 2 8 - 6 2 9 - 8 2 10—62 1 l - f t ? 1 2 - 8 2  .

A N N U AL  R A T E S
i - a a

8 —8 1 1 2 . 1 2 * 4 5 9 . 6

9 - 8 1 1 0 . 9 9 . 7 2 * 4 7 8 . 6  ....

1 0 - 8 1 8 . 6 6 . 9 4 . 2 — 2 . 4 Q 7 . Z

1 1 —81 7 . 9 6 . 6 5 . 0 5 . 8 2 * 4 9 9 . 0

1 2 - 8 1 6 . 1 4 . 7 3 . 1 2 . 5 —0 . 7 2 * 4 9 7 . 6  ._.

1 - 8 2 5 . 2 3 . 9 2 . 5 1 . 9 0 . 0 0 . 7 2 * 4 9 9 . 1

2 - 8 2 5 . 5 4 . 5 3 . 4 3 . 2 2 . 4 4 . 0 7 . 3 2 * 5 1 3 . 8

3 - 8 2 5 . 1 4 . 1 3 . 3 3 . 1 2 . 4 3 . 4 4 . 8 2 . 3 2 . 5 1 8 . 6

4 - 8 2 5 . 5 4 . 7 4 . 0 3 . 9 3 . 5 4 . 6 6 . 0 5 . 3 8 . 4 .2.15 3 5  *2...

5 - 8 2 5 . 9 5 . 3 4 . 7 4 . 8 4 . 6 5 . 7 7 . 0 6 . 9 9 . 3 1 0 . 2 2 . 5 5 6 . 2  .

6 - 8 2 5 . 8 5 . 2 4 . 7 4 . 8 4 . 7 5 . 6 6 . 6 6 . 4 7 . 8 7 . 5 4 . 8 2 . 5 6 6 . 3

7 - 8 2 6 . 2 5 . 7 5 . 3 5 . 5 5 . 4 6 . 3 7 . 3 7 . 3 8 . 5 8 . 6 7 . 8 1 0 . 8 2 . 5 8 8 . 3

8 - 8 2 5 . 9 5 . 4 5 . 0 5 . 1 5 . 0 5 . 7 6 . 5 6 * 3 7 . 1 6* 8 5 . 7 1 6 . 2 1* 7 2 .5 9 2 . . Q -

9 - 8 2 5 . 6 5 . 2 4 . 8 4 . 8 4 . 7 5 . 4 5 . 9 5 . 8 6 . 3 5 . 9 4 . 9 _ 4 . 9 2 . L _ 2 . 4  _ . 2 * 5 9 7 . 2  . _

1 0 - 8 2 5 . 6 5 . 2 4 . 9 4 . 9 4 . 8 5 . 4 5 * 9 5 . 8 6 . 3 . 5 . 9 5* 1_ 5 . 1 3 . 3 4 . 1 5 t S _ 2 16 0 9 . 4 .  .. ._

1 1 - 8 2 5 . 8 5 . 4 5 . 1 5 . 2 5 . 2 5 . 7 6 . 2 6 * 1 6 * 6 5.* jL 5 * 8 4 . 6 5 . 6 . 7 * 3 8 * 7 2 * 6 2 7 . 7

1 2 - 8 2 5 . 7 5 . 3 5 . 0 5 . 1 5 . 0 5 . 5 5 * 9 5 * 8 6 * 2 5* 9 5 . 3 5 . 4 4 . 4 5 * 1  _ _ $*Q_ 6 . 0 3 . 4 2 * 6 3 5 . 0  .

1 - 8 3 5 . 5 5 . 1 4 . 9 4 . 9 4 . 8 5 . 3 5 * 0 5 * 5 5 . 8 5*5 5 . 0 5 * 0 4 . 1 4 . 5 5 . 0 _ 2 . 9 2 . 4 2 . 6 4 0 . 2

2 - 6 3 5 . 3 4 . 9 4 . 6 4 . 7 4 . 6 5 . 0 5 . 3 5 . 1 3 . 4 5*1 4 * 6 4 * 5 3* 7 4 . 0 4 . 3 3 . 9 1 . 9 1 . 3  2 . 6 4 3 . I P

7—81 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 6 2 1 - 6 3

I N I T I A L  m o n t h

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 1 8 .  1983

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S *

R A T  I 0 S C A L E  R A T  I 0 S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98 1  1 9 8 2  1 9 8 3
SOURCE: U.S. DEPARTMENT Of COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.
*  DATA REVISED FROM 1978.

LATEST DATA PLOTTED: JANUARY, FEBRUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  S A L E S *
_________________________________ CO M PO UND ED A N N U A L  R A T E S  OF CH AN GE_______________ __________________

T E R M I N A L ______________________________________________________________________ I N I T I A L  MONTH___________________________________________________________________ M I L L I O N S  OF
MONtH

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 6 2 1 - 8 3
D O L L A R S

8 - 8 1 1 4 . 8 8 8 . 7 7 5

9 - 8 1 5 *6 - 2 . 8 9 8 , 5 6 2

1 0 - 8 1 - 2 * 4  -- 1 0 . 0 - 1 6 . 6 8 7 , 2 3 1

1 1 - 8 1 - 1 . 4 - 6 . 2 - 7 . 9 1 . 8 8 7 , 3 5 8

1 2 - 8 1 - 1 * 0 - 4 . 5 - 5 . 1 1 . 2 0 * 7 8 7 , 4 0 9

1 - 8 2 - 2 * 8 “ 5 . 9 - 6 . 7 - 3 . 1 - 5 . 5 - 1 1 . 3 8 6 . 5 4 2

2 - 8 2 0  • 6 - 1 . 6 - 1 . 4 2 . 8 3 . 2 <r.5 2 3 . 0 8 8 . 0 4 9

3 - 8 2 - 0 . 1 - 2 . 1 - 1 . 9 1 . 3 1 . 2 1 . 3 8* 3 - 4 . 6 8 7 . 7 0 1

4 - 8 2 1 . 1 - 0 . 5 - 0 . 2 2 . 9 3 . 1 3 * 7 9 . 2 2 . 9 1 1 . 0 8 8 . 4 6 8

5 - 8 2 4 . 2 3 . 1 3 . 8 7 . 1 8 . 1 9 . 6 1 5 . 5 1 3 . 2 2 3 . 3 3 6 . 9 9 0 . 8 1 3

6 - 8 2 1 . 0 - 0 . 2 0 . 1 2 . 4 2 . 5 2 . 8 5 . 8 1 . 9 4 * 2 0 . 9 - 2 5 . 6 8 8 . 6 0 3

7 - 8 2 1 . 9 0 . 9 1*2 3 . 4 3 . 6 4 . 1 6 . 9 3 . 9 6 . 2 4 . 6 - 8 . 6 1 2 . 4 8 9 . 4 6 9

8 - 8 2 1 . 4 0 . 3 0 . 6 2 . 5 2 . 6 2 . 9 5 . 1 2 . 3 3 * 8 2 . 1 - 7 . 5 3 . 2 - 5 . 2 8 9 . 0 6 9

9 - 8 2 2 . 1 1 . 2 1 . 5 3 . 3 3 . 5 3 . 8 5 . 9 3 . 6 5 . 1 3 . 9 - 3 . 0 6 . 0 2 . 9 1 1 . 7 8 9 , 8 9 7

1 0 - 8 2 2 . 9 2 . 1 2 . 4 4 . 2 4 . 4 4 . 8 6 . 8 4 . 9 6 . 3 5 . 6 0 . 2 8 . 0 6 . 6 1 3 . 0 1 4 . 3 9 0 . 9 0 5

1 1 - 8 2 4 . 0 3 . 3 3 . 8 5 . 6 5 . 9 6 . 4 8 . 3 6 . 8 8 . 3 7 . 9 3 . 7 1 0 . 9 1 0 . 5 1 6 . 3 18 * 6 2 3 * 1 9 2 . 4 9 2

1 2 - 8 2 3 . 8 3 . 1 3 . 5 5 . 1 5 . 4 5 . 8 7 . 5 6 * 0 7->3 6 . 8 3 . 1 8 . 9 8 . 2 11 *9 1 1 ^ 1 0 . 7 - 0  . 4 9 2 . 4 5 9

1 - 8 3 3 . 3 2 . 6 3 . 0 4 . 5 4 . 7 5 . 0 6 . 4 5 . 1 6 . 1 5 . 5 2 . 2 6 . 9 6 . 0 8 . 4 7 . 6 5 . 4 - 2 . 4 - 4 . 3 9 2 . 1 1 7P

2 - 8 3 2 . 8 2 . 2 2 . 5 3 . 9 4 * 0 4 . 2 5 * 5 4 . 2 5 . 0 4 * 5 1 . 4 5 . 4 4 . 4 6 . 1 2 . 8 - 3 . 2 - 4 . 5 - 4 . 7 9 1 , 7 4 5 k ._

7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 6 1 1 - 8 2 2 - 8 2 3—82 4 - 8 2 5 - 8 2 6 - 8 2 7 - 3 2 6 - 8 2 9 - 6 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2 1 - 8 3

♦ R E V IS ED l FROM 19 78
I N I T I A L  IHONTH

P -  P R E L I M I N A R Y
E -  ES T I H A T E O

9
PREPARED BY FEDERAL RESERVE BANK OF ST* LO UIS
MARCH 2 3 ,  1983
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HOURLY CO MPENSAT ION,  BUS IN ESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_____________________________________________________________ INITIAL QUARTER____________________________________________________________ 1977 « 1QQ
Q U AR T ER

1 - 7 « 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 0 0 4 - 8 0 1 - 8 1 2 - 0 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2

2 - 7 8 7 . 4 1 0 7 * 3

3 - 7 8 8 . 1 8 . 9 1 0 9 * 6

4 - 7 0 8 . 7 9 . 3 9 . 8 1 1 2 * 2

1 - 7 9 9 . 4 1 0 . 1 1 0 . 7 1 1 . 5 1 1 5 . 3

2 - 7 9 9 . 2 9 . 7 1 0 . 0 1 0 . 0 8 . 6 1 1 7 * 7

3 - 7 9 9 . 3 9 . 7 9 . 9 1 0 . 0 9 . 2 9 . 9 1 2 0 . 5

4 - 7 9 9 . 2 9 . 5 9 . 7 9 . 6 9 . 0 9 . 2 8 * 6 1 2 3 . 0

1 00 © 9 . 6 1 0 . 0 1 0 . 1 1 0 . 2 9 . 9 1 0 . 3 1 0 . 6 1 2 . 6 1 2 6 . 7

2 - 8 0 9 . 8 1 0 . 1 1 0 . 2 1 0 . 3 1 0 . 1 1 0 . 5 1 0 * 6 1 1 . 7 1 0 . 8 1 3 0 . 0

1 CO o 9 . 8 1 0 . 1 1 0 . 2 1 0 . 3 1 0 . 0 1 0 . 3 1 0 . 5 1 1 . 1 1 0 . 4 9 . 9 1 3 3 * 1

4 - 8 0 9 . 7 1 0 . 0 1 0 . 1 1 0 . 1 9 . 9 1 0 . 2 1 0 . 2 1 0 . 7 1 0 . 0 9 . 6 9 . 3 1 3 6 . 1

1 - 8 1 9 . 9 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 2 1 0 . 4 1 0 . 5 1 0 . 9 1 0 * 5 1 0 * 4 1 0 * 6 1 2 * 0 1 4 0 . 0

2 - 8 1 9 . 7 9 . 9 1 0 . 0 1 0 . 0 9 . 9 1 0 . 0 1 0 . 1 1 0 . 3 9 . 9 9 . 6 9 . 5 9 . 6 7 . 3 1 4 2 . 5

3 - 8 1 9 . 7 9 . 8 9 . 9 9 . 9 9 . 8 9 . 9 9 . 9 1 0 . 1 9 . 7 9 . 5 9 . 4 9 . 4 8 . 2 9 * 0 1 4 5 . 6

4 - 8 1 9 . 5 9 . 7 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 8 9 * 4 9 . 1 9 . 0 8 * 9 7 * 9 8 * 2 7*3 1 4 0 * 2

1 - 8 2 9 . 4 9 . 5 9 . 6 9 . 5 9 . 4 9 . 5 9 . 4 9 . 5 9 . 1 8 . 9 8 . 7 8 . 6 7 . 8 7 . 9 7 . 4 7 * 5 1 5 0 * 9

2 - 8 2 9 . 2 9 . 3 9 . 4 9 . 3 9 . 2 9 . 2 9 . 2 9 . 2 8 . 9 8 . 6 8 . 4 8 . 3 7 . 6 7 . 6 7 . 2 7 . 1 6 . 8 1 5 3 . 4

3 - 8 2 9 . 1 9 . 2 9 . 2 9 . 1 9 . 0 9 . 0 8 . 9 9 . 0 8 . 6 8 . 3 8 . 2 8 . 0 7 . 3 7 . 3 6 . 9 6 . 8 6 . 5 6 . 1 1 5 5 . 7

4 - 8 2 8 . 9 8 . 9 9 . 0 8 . 9 8 . 7 8 . 7 8 . 7 8 . 7 8 . 3 8 . 1 7 . 9 7 . 7 7 . 1 7 . 0 6 . 6 6 . 5 6 . 1 5 . 8 5 . 5 1 5 7 , 0

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2

I N I T I A L  Q U A R T E R

O U T P U T  P E R  HOUR O F  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
_________ CQ M PQ U N Q E P A N N U A L  K A T E S  QF P I A N G E ___________

TERMINAR_____________________________________________________________ INITIAL QUARTER____________________________________________________________ 1977 -  1QQ
QU AR TER

1 - 7 8 2 - 7 0 3 - 7 0 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 0 . 8 1 0 0 . 7

3 - 7 8 0 . 2 - 0 . 4 1 0 0 . 6

4 - 7 8 0 . 4 0 . 2 0 . 8 1 0 0 . 8

1 - 7 9 - 0 . 1 - 0 . 4 - 0 . 4 - 1 . 6 1 0 0 . 4

2 - 7 9 - 0 . 6 - 0 . 9 - 1 . 1 - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 0 . 8 “ l . i - 1 . 3 - 2 . 0 - 2 . 2 - 2 . 0 9 9 . 3

4 - 7 9 - 0 . 8 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 7 - 1 . 4 —0 . 8 9 9 . 1

1 - 8 0 —0 . 6 - 0 . 8 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 7 O . Q 0 . 8 9 9 . 3

2 - 8 0 - 1 . 0 - 1 . 2 - 1 . 4 - 1 . 7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 * 8 - 4 . 4 9 8 . 2

3 - 8 0 - 0 . 6 - 0 . 8 - 0 . 8 - 1 . 1 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 2 . 9 9 8 . 9

4 - 8 0 - 0 . 4 —0  . 6 - 0 . 6 - 0 . 7 —0 . 6 - 0 . 3 0 . 0 0 . 2 0 . 0 2 . 3 1 . 6 9 9 . 3

1 - 8 1 0 . 1 0 . 0 0 . 0 —0 .  0 0 . 1 0 . 5 0 . 9 1* 3 1* 4 3 * 4 3 * 7 5* 8 1 0 0 . 7

2 - 8 1 0 . 1 0 . 0 0 . 0 - 0 . 0 0 . 1 0 . 4 0 . 8 1 . 1 1 . 1 2 . 5 2 . 4 2 . 8 0 . 0 1 0 0 . 7

3 - 8 1 0 . 1 0 . 1 0 . 1 0 . 1 0 . 2 0 . 5 0 . 9 1 . 1 1 . 1 2 . 3 2 * 1 2 * 3 0 . 6 1* 2 1 0 1 . 0

4 - 8 1 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 2 - 0 . 1 0 . 2 0 . 4 0 . 6 0 * 5 1* 4 1*1 0 * 9 - 0 . 7 - 1 * 0 - 3 . 1 1 0 0 . 2

1 - 8 2 - 0 . 1 - 0 . 2 - 0 . 2 - 0 .  2 - 0 . 1 0 . 1 0 . 3 0 . 4 0 . 4 1 . 0 0 . 7 0 . 6 - 0 . 7 - 0 * 9 - 2 , 0 - 0 * 8 1 0 0 . 0

2 - 8 2 - 0 . 0 - 0 . 1 - 0 . 1 - 0 .  1 - 0 . 0 0 . 2 0 . 4 0 . 5 0 . 4 1 . 1 0 . 8 0 . 7 - 0 . 3 - 0 . 4 - 0 . 9 0 . 2 1 . 2 1 0 0 . 3

3 - 8 2 0 . 2 0 . 1 0 . 1 0 .  1 0 . 2 0 . 4 0 . 6 0 . 8 0 . 8 1*3 1 . 2 1 . 1 0 * 3 0 * 4 _ 0 . 2 1 * 3 2 . 4 3 . 6 1 0 1 . 2

4 - 8 2 0 . 4 0 . 3 0 . 4 0 .  3 0 . 5 0 . 7 0 . 9 1 . 0 1 . 1 1 . 6 1 . 5 1 . 4 0 . 8 i . o 0 * 9 2 * 0 2 * 9 3 . 8 4 . 0 1 0 2 . 2

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

PREPAREO BY FEDERAL RESERVE BANK OF S T ,  LO U IS
MARCH 1, 1983

Digitized for FRASER 
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RATI O SCALE RATI O SCALE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

SOURCE. U.S. DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATEO.
LATEST DATA PLOTTED! 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTS, BUSINESS SECTOR 
CQHPQUNQED ANNUAL RATES OF CHANGE

T E R M I N A L I N I  TT  A L  ÜtJARTFft 1 9 7 7  *  1 0 0
Q U A R T E R

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3—7 9 4 - 7 9 1 - 8 0 2- a o 3 - 8 0 4- f tO 1 - f t l 2 —81 3—ft 1 4 —ft 1 l - f t ? ? - f l ?  3 - f t ?

2 - 7 8 5* 8 l H A . « .

3 - 7 8 7 * 6 9 * 3 1 Oft -.9

4 - 7 8 8 * 2 9 . 4 9 . 5 1 1 1 . 4

1 —79 9 , 3 1 0 * 5 1 1 .  1 1 2 . 8 1 14-ft

2 - 7 9 9 * 7 1 0 * 7 1 1 * 2 1 2 . 0 1 1 . 2 i  u . g

3 - 7 9 1 0 . 1 11 *0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 . 0 1 7 1 - 3

4 - 7 9 1 0 * 0 1 0 * 7 1 1 * 0 1 1 ? 4 1 0 . 9 1 0 . 8 9 * 6 1 2 4 . 1

1 - 8 0 1 0 , 2 1 0 * 9 l i . 1 I  i  * 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8 1 2 7 . 6

2 - 8 0 1 1 * 5 1 1 * 8 1 2 * 1 1 2 * 0 1 2 * 2 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

3 - 8 0 1 0 *5 1 1 . 0 1 1 . 2 1 1 * 5 1 1 . 2 11 *2 1 1 . 0 1 1 * 5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 8 0 1 0 . 2 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 8 1 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 * 5 8 . 9 6 . 8 6 . 5 6 . 0 1 3 9 . 0

2 - 8 1 9 . 6 9 . 9 I Q . 0 1 0 . 0 9 . 7 9 . 6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4 1 4 1 . 5

3 - 8 1 9 . 5 9 . 8 9 . 8 9 .  8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 . 1 7 . 6 7 . 9 1 4 4 . 2

4 - 8 1 9 . 6 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 . 2 9 . 2 8 . 8 7 . 7 7 . 8 8 . 0 8 . 6 9 . 3 1 0 . 7 1 4 7 . 9

1 - 8 2 9 . 5 9 . 7 9 . 8 9 . 8 9 . 5 9 . 4 9 .  1 9 . 1 8 . 7 7 . 8 7 . 9 8 . 0 8 . 6 9 . 0 9 , 5 8 * 4 1 5 0 . 9

2 - 8 2 9 . 2 9 . 5 9 . 5 9 . 5 9 . 2 9 . 1 8 . 8 8 . 7 8 . 4 7 . 5 7 . 5 7 . 6 7 . 9 8* 1 8 . 1 6 . 9 5 . 4 1 5 2 . 9

3 - 8 2 8 . 9 9 . 0 9 . 0 9 . 0 8 . 7 8 . 5 8 . 2 8 . 1 7 . 8 6 . 9 6 . 9 6 . 8 7 . 0 6 * 9 6 . 7 5 . 4  _ 3 . 9 2 . 4 1 5 3 . 8

4 - 8 2 8 . 5 8 . 6 8 . 6 8 . 5 8 . 2 8 . 0 7 . 7 7 . 6 7 . 2 6 . 4 6 . 3 6 * 2 6 , 2 6 * 0 5 * 6 4 , 4 3 .  1 2 . 0  1 . 6 1 5 4 . 4

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 —81 1 - 8 2 2 - 8 2  3 - 8 2

I N I T I A L  Q U A R T E R

PREPARED BY FEOERAL RESER VE BANK OF S T .  LO U IS
HARCH 1 ,  1983
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GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF

d o l l a r  s
Q U A R T E R

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9  _ 3 - Z 2 _ .. .4 -7 9 . i - a o 2 - 8 0 3 - 8 D . . 4 - a o 1 - 8 1 2.--B1 3—81 4 - A Ì 1 —A2 2 - A ?
AN N U AL  r a t e s

•*-A?

2 - 7 $ 2 3 . 0

3 - 7 8 1 7 . 5 1 2 . 3 ? t

4 - 7 8 1 6 . 7 1 3 . 7 1 5 . 2 ? t ?8 1  . A

1 - 7 9 1 5 . 0 1 2 . 4 1 2 . 4 9 . 8

2 - 7 9 1 3 . 4 1 1 . 1 1 0 . 8 8 . 6 7 . 5

3 - 7 9 1 3 * 4 1 1 . 6 1 1 . 5 1 0 . 2 1 0 . 5 1 3 * 6

4 - 7 9 1 2 . 7 1 1 . 0 1 0 . 8 9 . 7 9 . 7 1 0 . 8 8 . 1 . o

1 - 8 0 1 2 . 6 1 1 . 2 1 1 . 0 1 0 . 2 1 0 . 3 1 1 * 3 10 * 1 1 2 *2 2 . 5 7 5 . 9

2- e o 1 1 . 1 9 . 7 9 . 3 8 . 4 8 . 1 8 . 2 6* 5 5* 7 - 0 * 4 2 , 5 7 3 . 4

3 - 8 0 1 1 . 1 9 . 9 9 . 6 Ô . 8 8 . 6 8 . 8 7 . 7 7 . 6 5 . 3 1 1 . 4 P . A t l . 7

4 - 6 0 1 1 . 5 1 0 . 4 1 0 . 2 9 . 6 9 . 5 9 . 9 9 . 2 9 , 4 ^ 9* 6 1 3 * 3 1 5 . 3 ? ,  7 3 9 . 4

1 - 8 1 1 2 . 1 1 1 . 2 1 1 . 1 1 0 . 6 1 0 . 8 1 1 . 2 1 0 . 8 11 * 4 1 1 . 2 1 5 * 4 1 7 * 4 1 9 * 6 2 , 8 ¿ 4 . 9

2 - 8 1 1 1 . 6 1 0 . 7 1 0 . 5 1 0 .  X 1 0 . 1 1 0 . 5 1 0 . 0 1 0 . 4 10*0 1 2 . Ô 1 3 . 2 1 2 . 2 5 . 3 2 t . 9 û l  «fi

3 - 8 1 1 1 . 6 1 0 . 7 1 0 . 6 1 0 . 2 1 0 . 3 1 0 . 6 1 0 . 2 1 0 . 5 1 0 . 2 1 2 . 5 1 2 . 8 1 1 . 9 8 * 3 1 1 * 4 2 » 9 8 0 . 9

4 - 8 1 1 1 . 0 1 0 . 2 1 0 . 0 9 . 6 9 . 6 9 . 8 9 . 4 9 . 5 9 . 2 1 0 . 8 1 0 * 7 9 * 6 6 * 5 7* 1 3 * 0 3  «-Û03 *2

1 - 8 2 1 0 . 2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 . 3 7 . 8 9 * 1 8 * 7 7 * 4 4 * 6 4 * 3 1 . 0 - 1 . 0 2 . 9 9 5 . 5

2 - 6 2 1 0 . 0 9 . 2 9 . 0 8 . 6 8 . 5 8 . 6 8 . 2 8 . 2 7 . 7 8 . 8 8 . 4 7 . 3 5 * 0 4 * 9 2 * 9 2 * 9 3 . 0 4 5 . 2

3 - 6 2 9 . 8 9 . 0 8 . 8 8 . 4 8 . 3 8 . 4 8 . 0 7 . 9 7 . 5 8 . 4 8 . 1 7 . 1 5*1 5* 1 3* 6 3* 0_ . 6 . 3 _ 5^ 0 3 . 0 8 8 . 2

4 - 6 2 9 . 4 8 . 7 8 . 4 8 . 0 7 . 9 8 . 0 7 . 5 7 . 5 7* 1 1 * 8 7 . 5 6 * 5 4 . 8 4 * 7 _ 3 . 4 3 . 5 5 . 0 4 . 2 2 . 6  3 . 1 0 8 * 2

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 3 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

G RO SS  N A T I O N A L  PROCHJCT IN 1 9 7 2  O O L L A R S

T E R M I N A L I N I T I A L  1 QU AR TE R
6 I L L I 0 W S  OF

O O L L A P  S
Q U A R T E R

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 i - a o 2—8 0 3 - 8 0 4—ftO 1 - A l 2 - A 1 ft 1 1 - « ,
A N N U A L  R A T E S

2 - 7 f î 1 1 * 0 1 t 4 Î 7 i»0

3 - 7 8 7* 1 3 . 3 1 » M S ,9

4 - 7 8 6 . 6 4 . 4 5 . 5 1 , 4 - 6 8 , ,4

1 - 7 9 5 * 2 3 . 3 3 . 3 1 . 1 1 i ^ 7 2 ,, t

2 - 7 9 3 * 9 2 * 2 1 * 9 0 * 1 - 0 . 9 ,2
3 - 7 9 4 . 1 2 * 8 2 * 6 1 * 7 1 . 9 4 . 8 1 ,48<S i► 6

4 - 7 9 3 * 6 2 * 4 2 * 2 1 . 4 1 . 5 2 . 8 0 . 7 r A

1 - 8 0 3 . 3 2 . 3 2 * 1 1 . 4 1 . 5 2 . 3 1 . 1 1 . 5 \, 4 9 4 . .9  _

2 - 6 0 I a 8__ _ Ô *7 0 * 4 - 0 * 5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 . 2 - 9 . 6 l t 4 S 7 , rA

3 - 8 0 1*8 0 . 8 0 * 5 - 0 * 2 - 0 * 4 - 0 . 3 - 1 . 5 - 2 . 3 - 4 . 1 1 . 7 1 r A

4 - 6 0 2 * 0 1 * 2 0 * 9 0 * 4 0 * 3 0 . 5 - 0 . 4 - 0 . 7 - 1 . 4 3 . 0 4 . 3 1 , 4 7 9 , h4

1 - 6 1 2 . 5 1 * 8 1 * 6 1* 2 1*2 1 * 5 0 . 9 1 . 0 0 . 9 4 . 6 6 . 1 7 . 9 1 , SO 7 - .8

2 - 6 1 2* 2 1 * 5 1*3 0 . 9 0 * 9 l * i 0 . 6 0 . 6 0 . 4 3 . 0 3 . 5 3 . 1 - 1  . 5 i t «¿n2.

3 - 6 1 2 . 2 1 . 5 1* 4 1 . 0 1 . 0 1 . 2 0 . 8 0 . 8 0 . 7 2 . 9 3 . 2 2 . 8 0 . 3 2 . 2 1 , S 1 0 , k4

4 - 8 1 1 . 7 1 . 0 0 . 9 0 . 5 0 . 4 0 . 6 0 . 1 0 . 0 - 0 . 2 1 . 5 1 . 4 0 . 7 - 1 . 6 - 1 . 6 - 5 . 3 1 , 4 9 0 . .1

1 - 8 2 1* 2 0 . 6 0 * 4 0 , 0 - 0 * 0 0 * 0 - 0 . 4 - 0 .  6 - 0 . 8 0 . 5 0 * 3 - 0 . 5 - 2 . 5 —2 .  8 - 5 . 2 - 5 . 1 1 , 4 7 0 . * 7

2 - 8 2 1 . 3 0 . 7 0 . 5 0 . 2 0 . 1 0 . 2 - 0 . 2 - 0 . 3 - 0 * 5 0 . 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 . 6 2*1 1* 4 7 8 4 >è

3 - 8 2 1 . 3 0 . 7 0 . 6 0 . 2 0 . 2 0 . 2 - 0 . 1 - 0 . 2 - 0 * 4 0 . 7 0 * 6 0 . 1 - 1 . 2 - 1 . 1 - 1 . 9 - 0 . 8 1 . 4  0 . 7 1 t 4 f t l ,.1
4 - 8 2 1*1 0 . 6 0 * 5 0 * 1 0 * 1 0 . 2 - 0 * 2 - 0 . 3 - 0 . 4 0 . 5 0 . 4 - 0 . 1 - 1 . 2 - 1 . 1 - î . a - 0 . 9 0 . ^  - 0 . 2 . - 1 . 0  1 . * 7 7 . >2 _

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2  2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

PREPAREO BY FEDERAL RESERVE BANK OF ST* LO U IS
MARCH 21* 1983

1 2
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E

GR OS S  N A T I O N A L  P R O D U C T
Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S R A T I O  S C A L E

1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

L A T E S T  D A T A  P L O T T E D :  4 T H  Q U A R T E R
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

13Digitized for FRASER 
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1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *

R A T  I 0 S C A L E  R A T  I 0 S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE s U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED t 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT 
----------------&QHPQUNQED. ANNUAL RAI&S OF. CHANGE____________

TERMINAL -JMIT1AL QUARTER - 1 9 7 2 100 .QUARTER

_3~78

__________— ¿~7§— 3*79_______4-73__ 1~79__ Z -J2__ 3-29__4-79__ L-^Q__ 2r-££__ i-a o__ 4-80__ L-fll__ 2-ftl 3-fll 4-ftl l-ft?  ?~a? 3-ft?______________

------------------------------------------------ ----------------------------------------------------------------------------------------------------------------------------------------------------------------148 ,89

-132+Ù2

155.36

■J- 7 9 8 .8

2 - 7 9 9 . 1 8 . 7 8 . 7 8 . 5 8 . 5 1 M  t

3 - 7 9 9  *0 6 . 6 8 . 6 8 . 4 8 . 4 8 . 3 1 6 4 , r 1 ?

4 - 7 9 8 . r 8 . 4 8 . 4 8 . 2 8 . 0 7 . 8 7 . 3 1 Ml.. f i*

1 - 6 0 . 9 * o _ 8 . 7 8 . 7 8 . 6 8 . 6 8 . 7 8 . 9 1 0 . 5 1 T?..31

2 - 8 0 9 . 1 .... 8 t * 8 . 9 3.9? 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 . 1 17 A .

3 - 0 0 9 . 1 ? tP _ . 9 . 0 9 . 0 9 . 0 9 . 2 9 . 4 1 0 . 1 9 . 9 9 . 6 1 AH.. A n

A - 8 0 * t 3 _ 9 , L _ _ ? t  Z 9 . 2 9 . 3 9 . 4 9 . 6 1 0 . 2 1 0 . 1 1 0 . 0 1 0 . 5 1 A * . r u

. l-*l _ 9 * 4 _ ?_* 2_ 9 . 4 9 . 5 9 . 6 9 . 8 1 0 . 3 1 0 . 3 1 0 . 3 1 0 . 7 1 0 . 9

2 - 8 1 9 . 2 9 . 1 9 . 1 9 . 1 9 . 2 9 . 2 9 . 4 9 . 7 9 . 6 9 - 4 9 . 4 ft .  ft (‘»-ft 1 93  *. 1 7

3 - 8 1 _ 2 . L _ 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 9 . 5 9 . 3 9 . 3 8 . 9 7 . 9 9 . 0 1 9 7 ,

4 - 8 1 9 * ¿ _ 9 . 0 _ ? * 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 5 9 . 4 9 . 2 9 . 2 8 . 9 8 . 2 8 . 9 8 . 8 2 0 1 1»55

1 - 8 2 8 . 8 8 . 7 8 . 7 8 . 7 8 . 7 8 . 7 8 . 8 8 . 9 8 . 7 8 . 5 8 . 3 7 . 9 7 - ? 7 . 3 A - 5 4 -  3

2 - 6 2 8 . 6 8 . 5 8 . 4 8 . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 3 8 . 0 7 . 8 7 . 4 6 . 7 6 . 6 5 . 9 4 . 4 4 . 6 2 0 5 . .9ft

3 - 8 2 8 . 4 8 . 2 8 . 2 8 . 2 8 . 1 8 . 1 8 . 1 8 . 2 7 . 9 7 . 7 7 . 4 7 . 0 6 . 4 6 . 3 5 . 6 4 - 6 4 . 8 5 . 0  ___ 2 0 8 . . 5 1

4 - 6 2 8 . 1 8 . 0 7 . 9 2 ± 2 7 . 8 7 . 8 7 . 7 7 . 8 7 . 5 7 . 3 7 . 0 6 . 6 6 . 0 5 . 9 5 . 3 4 . 4 4 - 4 4 - 4  3 - 7 ? i n . .4,?

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 3 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

in it ia l  quarter

14
p r e p a r e o  b y  f e d e r a l  RESERVt  b a n k  OF S T .  LO U IS
MARCH 2 1 .  1983

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS
------------------------- k Q M P Q U N Q E D  A N N U A L  R A T E S  Q F  C H A N G E _______________

B I L L I O N S  O F
TERM I N A L ______________________________________________________________________ I N I T I A L  Q U AR TER _____________________________________________________________________D O L L A f t S___
Q U A R T E R

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 3 - 7 ? 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - f i l ? - f t l 3 - A 1 A - A 1 1 - A ? ? - A ?
A N N U A L  R A T E S

3 —ft?

2 - 7 8 1 8 . 1 1 , 3 3 0 . , 7

3 - 7 8 1 4 . * 1 1 . 5 1 t 3 A 7 . r 5

4 - 7 8 1 4 * 3 1 2 . 5 1 3 . * 1 ,4 11 ■, 3

1 - 7 9 1 3 , 3 1 1 . 7 1 1 * 9 1 0 . 3 1 . 3

2 - 7 9 12 * 3 1 0 * 9 1 0 * 7 9 #4 8 * 5 1 t 4 7 6 . . 0

3 - 7 9 12 *8 1 1 * 7 11 * 8 1 1 . 2 1 1 * 7 1 4 . 9 1 . 5 ? A .i 3

4 - 7 9 1 2 . 9 1 2 * 0 12 * 1 U . S 12 *3 1 4 * 3 1 3 , 7 1 . 5 7 ® . . 0

1 - 8 0 1 2 . 6 1 1 . 8 1 1 . 9 1 1 . 6 1 1 * 9 1 3 . 1 1 2 *2 1 0 . 7 1 . 6 1 8 , ► 7

2 - 8 0 1 1 . 2 10 * 4 1 0 * 3 9 * 7 9 * 6 9 . 9 8 * 3 5* 7 0 . 9 1 . 6 2 2 , .2

3 - 8 0 1 1 * 7 1 1 * 0 1 0 * 9 10 *5 1 0 * 6 1 1 * 0 10 *1 8 * 9 8 * 0 1 5 . 6 1 .  ? .. 0

4 - 6 0 12 *1 1 1 * 5 1 1 * 5 1 1 * 2 1 1 * 4 1 1 * 8 1 1 * 2 1 0 * 6 10 * 6 1 5 *8 1 6 . 1 1 . 7 4 5 . ► a _
1 - 8 1 1 2 * 1 1 1 * 6 1 1 * 6 1 1 * 4 1 1 * 6 1 2 * 0 1 1 * 5 1 1 . 1 11 *2 1 4 * 9 1 4 * 5 1 3 . 0 1 . 7 9 9 . »9

2 - 8 1 1 1 . 5 1 1 * 0 1 0 . 9 1 0 . 7 1 0 * 7 1 1 * 0 1 0 * 5 1 0 * 0 9*8 1 2 . 2 1 1 . 0 8 . 6 4 . 4 1 . 8 1 9 . . 4

3 - 8 1 1 1 * 5 1 1 . 0 1 1 . 0 1 0 . 7 1 0 * 8 1 1 *1 1 0 . 6 10 * 1 10 *1 1 2 . 0 11 *1 9 . 5 7 . 8 1 1 . 3 1 . 8 6 8 . .8

4 - 8 1 1 0 * 9 1 0 . 5 1 0 . 4 10 *1 1 0 . 1 1 0 . 3 9 . 8 9 . 3 9 . 1 1 0 *5 9 . 5 7 . 9 6 . 3 7 . 3 3 . 4 1 . 8 8 4 . * 5

1 - 8 2 1 0 . 7 1 0 . 3 1 0 . 2 9 . 9 9 * 9 1 0 * 0 9 . 5 9* 1 8 . 9 1 0 .  1 9 . 2 7 . 9 6 . 6 7 - 4 5 . 5 7 . 6 1 . 9 1 9 .

2 - 8 2 1 0 . 5 1 0 . 0 9 . 9 9 . 6 9 * 6 9 . 7 9 . 2 8 . 8 8 . 6 9 * 6 8 * 7 7 * 6 6 . 5 7 . 1 5 . 7 6 . 8 6 . 1 1 . 9 4 7 . . a

3 - 8 2 1 0 . 3 9 * 9 9 . 8 9 * 5 9 * 5 9 . 6 9 . 1 8 . 7 8 . 5 9 * 4 8 * 7 7 * 7 6 . 8 7 . 3 6 * 3 7 . 3 7 . 1 8 . 1 1 . 9 8 6 .

4 - 8 2 1 0 . 3 9 * 8 9 * 8 9 * 5 9 * 5 9 * 5 9 * 1 8 . 8 8 . 6 9 . 4 8 * 7 7 . 9 7 . 1 7 . 6 6 * 9 7 . 8 7 . 8 8 . 7 9 - 3  2 . 0 3 0 , .a

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 3 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QU AR TER

P E R S O N A L  C O N S U M P T IO N  E X P E N D I T U R E S  IN 1 9 7 2  O O L L A R S  
___________ COM POUND ED  A N N U A L  R A T E S  QF CHANGE___________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

OOl L A R S
Q U A R TER

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2
A N N U A L  R A T E S

2 - 8 2  3 - 8 2

2 - 7 8 «ÍOI -1

3 - 7 8 5 . 7 3 * 4 <*08-6

4 - 7 8 5 . 4 4 . 1 4 * 7 9 1 9 . 2

1 - 7 9 4 . 2 3 . 0 2 * 8 0 . 9 9 2 1  . 2

2 - 7 9 3 . 2 2 . 0 1*6 0 . 1 - 0 * 7 9 1 9 . 5

3 - 7 9 3 . 5 2 . 6 2 * 5 1 . 7 2 * 1 5* 1 9 3 0 - 9

4 - 7 9 3 . 5 2 . 8 2 . 6 2 . 1 2 . 5 4 . 2 3 * 3 «J3 A-A

1 - 8 0 3 * 0 2 * 3 2*1 1*5 1 . 7 2 . 5 1 . 3 - 0 . 7 9 3 7 . 0

2 - 8 0 1 . 6 0 * 8 0* 5 - 0 * 2 - 0 * 5 “ 0 . 4 - 2 . 2 - 4 * 8 - 8 * 7 91 5 . 8

3 - 9 0 it 0 1 . 3 1 . 1 0 . 5 0 . 5 0 . 7 - 0 . 3 - 1 . 5 - 1 . 9 5 . 4 Q?A-r>

4 - 8 0 2 . 3 1* 7 1 . 6 1* 2 1 . 2 1* 6 0 . 9 0 . 3 0 . 6 5 . 6 5 . 7 <*41 - O

1 - 8 1 2 * 5 2 * 0 1 . 8 1 . 5 1 . 6 1 * 9 1 . 4 1 . 1 1 . 5 5 . 2 5 . 0 4 . 4 95 1 . 1

2 - 8 1 2 . 1 1 * 6 1 . 4 1* 1 1* 1 1 . 4 0 * 8 0 . 4 0 . 6 3 . 1 2 . 4 0 . 8 - 2 . 7 9 4 4 . 6

3 - 8 1 2 . 1 1 * 7 1 . 5 1* 3 1*3 1 * 5 1*1 0 . 8 1*0 3 . 1 2 . 5 1 . 5 0 . 1 2 . 9 9 5 1 . 4

4 - 6 1 1 . 8 1 . 3 1 . 2 0 . 9 0 * 9 1* 0 0 . 6 0 . 3 0 * 4 2 * 0 1*3 0 * 3 - 1 . 1 - 0 . 3 - 3 . 3 9 4 3 . 4

1 - 8 2 1 . 8 1 . 4 1 . 3 1*0 1 *0 1*2 0 * 8 0 * 5 0 * 6 2 . 1 1 . 5 0 . 7 - 0 . 2 0 . 6 - 0 . 5 2 * 4 9 4 9 . 1

2 - 8 2 1 . 8 1 . 5 1*3 1*1 1*1 1* 3 0 * 9 0 * 7 0*8 2* 1 1 * 7 1 . 0 0 . 3 1 . 1 0 . 5 2 . 5 9 5 5 . 0

3 - 8 2 1*8 1 * 4 1*3 1* 1 1* 1 1*2 0 * 9 0 * 7 0 * 8 1 * 9 1* 5 0 * 9 0 . 4 1 , 0 0 . 5 1 . 3 1 . 5 0 * 5  9 5 6 . 3

4 - 6 2 1 * 9 1 * 6 1*5 1 * 3 1 * 3 1*4 1* 2 1 . 0 1*2 2 * 2 1 . 8 1 . 4 1 , 0 1 , 6 1 . 3 2t .2 2 »5. 2 . 5  4 . 6  9 6 7 * 0

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

I N I T I A L  QU AR TER

PREPARED BY FED ER AL RESERVE BANK OF S T .  L O U IS
MARCH 2 1 ,  1983
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GROSS PRIV ATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
_____________ CQHgflUNOEP ANNUAL R A T ES QF CHANGE_______________

T E R M I H A L ______________________________________________________________________ I N I T I A L  Q U A R TER ____________________________________________________________________ D O L L A R S
B IL L I O N S  OF

Q U A R T E R
1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 _ L - M 2 - 9 0 3 - 8 0 4 - 8 0 h* 1 CD 2 - 8 1 3 - 8 1 4 - 8 1 1—82 2 - 8 2 3 —6 2

AN NU AL R A T E S

2 - 7 8 4 4 . 7 3AA*«i

w
 1 

1

CD 24 *1 6 . 4 3 9 4 - 6

4 - 7 8 21 *2 1 0 * 9 1 5 . 5 4 0 9 - 1

1 - 7 9 1 7 . 2 9 . 2 1 0 . 7 6 . 0 41 5 - 1

2 - 7 9 1 6 . 4 1 0 . 2 1 1 . 5 9 . 6 1 3 . 3 4 2 8 - 3

3 - 7 9 1 4 . 1 8 . 8 9 . 5 7 . 5 8 . 3 3 . 4 431 -<9

4 - 7 9 9 . 7 4 . 8 4 . 5 1 . 9 0 . 5 - 5 . 3 - 1 3 . 3 4 1 6 - A

i-eo 9 . 4 5 * 1 4 . 9 2 . 9 2 . 1 - 1 . 3 - 3 . 6 7 . 1 4 2 4 - 0

2 - 8 0 4 . 5 0 . 3 - 0 * 5 - 3 . 0 - 4 . 7 - 8 . 7 - 1 2 . 4 - 1 2 . 0 - 2 7 . 7 3 9 1 . 0

3 - 8 0 3 . 3 - 0 . 5 - 1 . 3 - 3 . 5 - 5 . 0 - 8 . 3 - 1 1 . 1 - 1 0 . 3 - 1 7 . 9 - 6 . 9 3 6 4 - 1

4 - e o 5 . 5 2 * 2 1 . 7 0 . 1 - 0 . 7 - 2 . 8 - 4 . 0 - 1 . 6 - 4 . 3 1 0 . 1 3 0 . 2 4 1 0 . 3

1 - 8 1 8 . 8 6 * 0 5 . 9 4 . 9 4 . 8 3 . 6 3 . 6 7 . 4 7 . 5 2 2 . 7 4 0 . 8 5 2 . 2 4 5 5 - 7

2 - 8 1 9 * 5 7 . 0 7 . 0 6 , 2 6 . 2 5 . 4 5 . 6 9 * 2 9 . 6 2 1 . 6 3 2 . 9 3 4 . 3 1 8 . 5 4 7 5 - 5

3 - 6 1 9 . 5 7 . 1 7 . 2 6 . 5 6 . 5 5 . 8 6 . 1 9 . 2 9 . 5 1 9 . 0 2 6 . 5 2 5 , 3 1 3 . 7 9 . 1 4 6 6 - 0

4 - 8 1 7 . 8 5 * 5 5 * 5 4 . 7 4 . 5 3 . 7 3 . 7 6 . 1 5 . 9 1 2 . 9 1 7 . 3 1 4 . 3 3 . 9 - 2 . 8 - 1 3 . 3 4 6 6 - 9

1 - 8 2 4 . 0 1 . 8 1 . 4 0 . 4 - 0 . 0 - 1 . 2 - 1 . 6 - 0 . 2 - 1 . 1 3 . 4 5 . 3 0 . 9 - 9 . 0 - 1 6 . 6 - 2  7 . 2 - 3 8 . 8 4 1 4 - 6

2 - 6 2 4 . 8 2 . 7 2 . 4 1 . 5 1 . 2 0 . 2 - 0 . 0 1 . 4 0 . 8 5 . 1 6 . 9 3 . 4 - 4 . 3 - 9 . 3 - 1 4 . 7 - 1 5 . 3 1 7 . 1 4 3 1 - 5

3 - 8 2 5 « 1 3 . 2 3 . 0 2 . 2 1 . 9 I . 1 0 . 9 2 . 3 1 . 8 5 . 7 7 . 4 4 . 5 - 1 . 8 - 5 . 5 - 8 . 8 - 7 * 2 1 4 . 2 1 1 . 4 4 4 3 . 3

4 - 8 2 2 . 1 0 . 2 - 0 . 2 - 1 . 1 - 1 . 5 - 2 . 5 - 3 . 0 - 2 . 1 - 2 . 9 0 . 1 0 . 9 - 2 . 3 - 8 . 3 - 1 2 . 2 - 1 5 . 9 - 1 6 . 5 - 7 . 4 - 1 7  . 7 —39 *2 3 9 1 - 5

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2—8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 6 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

G R O SS  P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S  

___________ CQ U P Q U N P E P  A N N U A L  R A T E S  QP CHAN GE___________

T E R M I N A L I N I T I A L  Q U A R T E R
Ö 1 L L I 0 N S  OF  

D O L L A R S
Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 8 1 3 - 6 1 4 - 8 1 1 - 8 2 2 - 8 2
A NNU AL  R A T E S

3 - 8 2

N» 1 OD 2 5 . 4 2 3 9 - 9

3 - 7 8 1 0 . 2 - 3 . 1 2 3 6 - 0

4 - 7 8 9 . 2 1 . 9 7 . 2 2 4 2 - 2

1 - 7 9 6 . 5 0 . 9 3 . 0 - 1 . 2 2 4 1 - 5

2 - 7 9 5 . 1 0 . 6 1 . 9 - 0 . 7 - 0 . 3 2 4 1 . 3

3 - 7 9 3 . 1 - 0 . 9 - 0 . 3 - 2 . 7 - 3 . 5 - 6 . 6 2 3 7 . 2

4 - 7 9 - 0 . 4 - 4 . 1 —4 . 3 - 7 . 0 —8 . 8 - 1 2 . 8 - 1 8 . 6 2 2 5 - 3

1 - 8 0 - 0 . 9 - 4 . 2 - 4 . 3 - 6 . 5 - 7 . 8 - 1 0 . 1 - 1 1 . 9 - 4 . 5 ¿22*7
2 - 6 0 —5 . 0 - 6 . 3 - 9 . 0 - 1 1 . 4 - 1 3 . 3 - 1 6 . 3 - 1 9 . 3 - 1 9 . 7 —32 . 4 2 0 1 . 9

3 - 6 0 - 5 . 0 - 7 . 9 - 6 . 5 - 1 0 . 6 - 1 2 . 0 - 1 4 . 2 - 1 6 . 0 - 1 5 . 1 - 2 0 . 0 - 5 . 2 1 9 9 - 2

4 —6 0 - 2 . 6 - 5 . 3 —5 .  5 - 7 . 0 - 7 * 6 - 9 . 0 - 9 . 4 - 7 . 0 - 7 . 8 7 . 8 2 2 . 6 2 0 9 . 6

1 - 6 1 - 0 . 8 - 2 . 8 - 2 . 8 - 3 . 9 - 4 . 2 - 4 . 8 - 4 . 4 - 1 . 3 - 0 . 5 1 3 . 2 2 3 . 8 2 4 . 9 2 2 1 . 6  . .

2 - 6 1 0 . 4 - 1 . 5 - 1 . 3 - 2 . 1 - 2 . 2 - 2 . 5 - 1 . 9 1 . 2 2 . 4 1 3 . 7 2 0 . 8 1 9 . 9 1 5 . 0 2 2 9 . 5

3 - 6 1 0 . 8 - 0 . 8 —0 . 6 - 1 . 3 - 1 . 4 - 1 . 5 - 0 . 8 2 . 0 3 . 2 1 2 . 3 1 7 . 2 1 5 . 4 1 0 . 9 7 . 0 2 3 3 . 4  _ _

4 - 6 1 - 0 . 9 - 2 . 6 - 2 . 5 - 3 . 3 - 3 . 5 - 3 . 8 - 3 . 5 - 1 . 4 - 1 . 0 5 . 5 7 . 8 4 , 4 - 1 . 6 - 9 . 0 - 2 2 . 6 2 1 4 . 9 _______

1 - 6 2 - 3 . 6 - 5 . 3 - 5 . 5 - 6 . 4 —6 . 8 - 7 . 4 - 7 . 5 - 6 . 1 - 6 . 3 - 1 . 9 - 1 . 3 - 5 . 5 - 1 1 . 8 - 1 9 . 3 - 2 9 . 9 - 3 6 . 5 1 9 5 . 4

2 - 6 2 - 2 . 6 - 4 . 2 - 4 . 2 - 5 . 0 - 5 . 3 - 5 . 7 - 5 . 6 - 4 . 2 - 4 . 2 0 . 1 0 . 9 - 2 . 3 - 7 . 0 - 1 1 . 9 - 1 7 . 4 » 1 4 . 6 1 4 . 9 2 0 2 . 3

3 - 6 2 - 2 . 1 - 3 . 5 - 3 . 5 - 4 . 2 - 4 . 4 - 4 . 7 - 4 . 5 - 3 . 2 - 3 . 0 1 . 0 1 . 8 - 0 . 9 - 4 . 7 - 8 . 2 - 1 1 . 6 - 7 . 6 1 1 . 5 8 . 1 2 0 6 . 3

4 - 6 2 - 4 . 4 - 5 . 6 - 5 . 9 —6 .  7 - 7 . 1 - 7 . 5 - 7 . 6 —6 . 6 - 6 . 8 - 3 . 8 - 3 . 6 - 6 .  4 - 1 0 . 2 - 1 3 . 9 - 1 7 . 5 - 1 6 . 2 - 8 . 0 - 1 7 . 7 - 3 7 i 4  . . .  1 8 3 * 5

1 - T 8 2 - 7 6 3 - T T 4 - 7 3 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

PREPARED BY FEDERAL RESERVE bANK OF ST* LO U IS
MARCH 2 1 ,  1983
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GOVERNMENT PURCHASES OF GOODS AND SER VIC ES IN CURRENT OOLLARS
___________________ C Q H P Q U N Q E D  A N N U A L  R A T E S  Q F  C H A N Ü E ______________________

T E R M I N A L ___________________ __________________________________________________ I N I T I A L  Q4IAR TFR_______________________________________________ ____________________ nr^  ̂ tB
Q U A R TER

1 - 7 8 2 - 7 3 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  _ 1 - 8 0 2- a o 3 - 8 0 4 - a o 1- 8 1 ? - f l l 3 - f l l 4 - f l l 1 - A ? ?-R? 3 - f t?
AN N U AL  R A T E S

2 - 7 8 1 1 * 7

u> 1 CD 1 3 * 3 1 4 * 8 ■ *

4 —7 8 1 2 . 6 1 3 . 0 1 1 . 2 A S  I ., 1

1 - 7 9 1 0 . 7 1 0 . 3 8 . 2 5 . 2

2 - 7 9 9 . 9 9 . 4 7 . 7 6 . 0 6 . 8 4 6  A .

3 - 7 9 10 «3 1 0 . 1 8 . 9 8 . 2 9 . 7 1 2 . 6 A 7 f l , t «i

4 - 7 9 11 . 3 1 1 . 2 1 0 . 5 1 0 . 3 1 2 . 1 1 4 . 8 1 6 . 9 A<J7.»6

1 - 8 0 1 2 . 1 1 2 . 2 1 1 . 8 1 1 . 9 1 3 * 6 1 6 . 0 1 7 . 7 1 8 . 5 5 1 9 ,

2 - 6 0 1 2 . 3 1 2 . 4 1 2 . 0 1 2 . 2 1 3 . 6 1 5 . 4 1 6 . 3 1 6 . 0 1 3 . 6 5t36,, 0

3 - 8 0 1 1 . 2 1 1 . 2 1 0 . 7 1 0 . 6 1 1 . 6 1 2 . 6 1 2 . 5 1 1 . 1 7 . 6 1 . 9

4 - 6 0 1 1 . 7 1 1 . 7 1 1 . 4 1 1 . 4 1 2 . 3 1 3 . 2 1 3 . 4 1 2 . 5 1 0 . 6 9 . 1 1 6 . 8 S S 9 . .ft

i - e i 1 1 . 9 1 1 . 9 1 1 . 6 1 1 . 7 1 2 . 5 1 3 . 3 1 3 . 4 1 2 . 7 11 . 3 1 0 . 6 1 5 . 2 1 3 . 7 5 7 8 1 .1

2 - 8 1 1 1 . 2 1 1 . 2 1 0 * 9 1 0 . 8 1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 2 9 . 7 8 . 8 11 . 2 8 . 5 3 . 6 ■»ft 3 .

3 - 8 1 1 1 . 3 1 1 . 3 1 1 . 0 1 0 . 9 1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 3 1 0 . 1 9 . 5 1 1 . 5 9 . 7 7 . 8 1 2 . 2 6 0 0 , .2

4 - 6 1 1 1 . 8 1 1 . 8 1 1 . 5 1 1 . 6 1 2 . 2 1 2 . 7 1 2 . 7 1 2 . 2 1 1 . 3 1 0 . 9 1 2 . 8 1 1 . 9 1 1 . 3 1 5 . 3 1 8 . 6 6 2 6 .

1 - 8 2 1 1 . 2 1 1 . 1 1 0 . 9 1 0 . 8 1 1 . 3 1 1 . 7 1 1 . 6 1 1 . 1 1 0 . 2 9 . 7 11 . 0 9 . 9 9 . 0 1 0 . 9 1 0 . 2 2 . 4 6 3 0 . >1

2 - 6 2 1 0 . 5 1 0 . 4 1 0 . 1 1 0 . 1 1 0 . 4 1 0 . 7 1 0 . 6 1 0 . 0 9 . 0 8 . 5 9 . 5 8 . 3 7 . 2 8 . 2 6 . 9 1 . 5 0 . 5 6 3 0 . ► 9

3 - 8 2 1 0 . 7 1 0 . 6 1 0 . 4 1 0 . 3 1 0 . 7 1 1 . 0 1 0 . 8 1 0 . 3 9 . 5 9 . 1 1 0 . 0 9 . 1 8 . 3 9 . 3 8 . 6 5 . 4 7 . 0 1 3 * 2 6 5 1 i . 7

4 - 6  2 11.0 1 0 . 9 1 0 . 7 1 0 . 7 1 1 . 0 1 1 . 4 1 1 . 3 1 0 . 8 1 0 * 1 9 . 8 1 0 . 7 1 0 . 0 9 . 4 1 0 . 4 1 0 .  1 8 . 1 1 0 - 0 1 5 . 1 6 7 6 .»ft

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 9 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QU AR TE R

G O V E R N M E N T  P U R C H A S E S  OF GOODS AND S E R V I C E S  IN 1 9 72  D O L L A R S  
______________ COM POUND ED  A N N U A L  R A T E S  QF CH ANGE_____________________

T E R M I N A L I N I T I A L  iQUARTER
B I L L I O N S  OF  

D O L L A R S
QU AR TER

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2
A N N U A L  R A T E S

3 - 8 2

2 - 7 8 4 . 8 2 7 3 . 6

3 - 7 8 4 . 8 4 . 8 2 7 6 * 8

4 - 7 8 3 . 6 3 . 0 1 . 3 2 7 7 * 7

1 - 7 9 2 . 2 1 . 4 - 0 . 3 - 1 . 9 2 7 6 . 4

2 - 7 9 1 . 9 1 . 2 0 . 0 - 0 . 6 0 . 6 2 7 6 . 8

3 - 7 9 2 . 1 1 . 5 0 . 7 0 . 5 1 . 7 2 . 9 2 7 8 * 8

4 - 7 9 2 . 3 1 . 8 1 . 3 1 . 3 2 * 3 3 . 2 3 * 5 2 8 1 * 2

1 - 8 0 2 . 6 2 . 3 1 . 9 2 . 0 3 . 0 3 . 8 4 . 3 5 . 1 2 8 4 . 7

2 - 8 0 2 . 7 2 . 4 2 . 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1 2 8 6 * 9

3 - 6 0 1 . 9 1 . 6 1 . 2 1 . 2 1 . 7 1 . 9 1 . 6 1 , 0 - 0 . 9 - 4 * 9 2 8 3 * 4

4 - 8 0 1 . 7 1 * 4 1 . 0 1 . 0 1 . 4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 , 6 - 0 . 3 2 8 3 * 2

1 - 6 1 2 . 0 1 . 7 1 . 4 1 . 4 1 . 9 2 . 0 1 . 9 1 . 6 0 . 7 - 0 . 0 2 , 4 5 . 2 2 8 6 . 8

2 - 8 1 1 . 5 1 . 2 0 . 9 0 . 9 1 . 2 1*3 1* 0 0 , 6 - 0 . 2 - 1 * 0 0 . 2 0 . 5 - 4 . 0 2 8 3 . 9

3 - 8 1 1 . 7 1 . 4 1* 1 1 . 1 1 . 4 1 . 5 1 , 4 1 , 1 0 * 4 - 0 , 1 1*1 1 , 5 - 0 * 3 3 ,  <2 2 6 6 * 4

4 - 8 1 2 . 0 1* 8 1 . 6 1 . 6 1 . 9 2 * 1 2 . 0 1 . 8 1*3 1 . 0 2 , 2 2 * 9 2 , 1 7 . 0 2 9 1 * 3

1 - 8 2 1 . 7 1 * 5 1 . 3 1 . 3 1 . 5 1* 6 1*5 1 . 3 0 * 8 0 , 5 1 , 4 1 ,7 0 . 8 2 , 5 2 . 0 - 2 . 9 2 8 9 * 2

2 - 9 2 1 . 3 1 , 1 0 . 8 0 . 8 1 . 0 1 . 0 0 * 8 0 . 6 0 . 1 - 0 . 3 0 . 4 0 . 5 - 0 . 4 0 . 5 - 0 . 5 - 4 .1 - 5 . 3 2 8 5 . 3

3 - 8  2 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 * 4 1 . 3 0 . 9 0 . 6 1 . 3 1 .6 1 . 0 2 . 0 1 . 6 - o f i 1 . 3 8 . 4 2 9 1 . 1

4 - 8  2 2 . 2 2 . 0 1 . 9 1 . 9 2 . 2 2 . 3 2 . 2 2 . 1 1 . 9 1 . 7 2 . 5 2 . 8 2 . 5 3 ,6 3*6 2 . 8 4 . 8 1 0 .2 1 2 . 1  2 9 9 - 5

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QU AR TE R

PREPARED BY FEDERAL RESERVE BANK Of S T .  L O U IS
MARCH 2 1 ,  1983
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DISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS
_______C Q H P p jj N g E p  4™ t V A l  R A T S ? Q f  CHANfrfc_________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  O f  

D O L L A R S
Q U A R T E R

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 9 1 _ J - 8 1 _ 4 - 8 1 1 - 8 2
ANNU AL R A T E S

2 - 8 2  3 - 8 2

2 - 7 8 13 *6 1 - A S 1 . 3

3 - 7 8 13 #3

o«i 1 . 4 9 6 - 7

4 - 7 8 1 3 . 2 1 3 . 0 1 3 . 0 1 . S 4 7 - 7

1 - 7 9 1 2 . 9 1 2 . 7 1 2 . 6 1 2 . 1 1 . 5 8 7 . 5

2 - 7 9 1 2 . 2 1 1 . 9 1 1 . 5 1 0 . 8 9 . 5 1 . 6 2 4 . 0

3 - 7 9 1 2 . 4 1 2 . 1 1 1 . 9 1 1 . 5 1 1 . 2 1 3 . 0 1 , 6 7 4 . 3

4 - 7 9 1 2 . 0 1 1 . 8 1 1 . 5 1 1 . 2 1 0 . 8 1 1 . 5 1 0 . 1 1 . 7 1 4 . 9

1 - 8 0 1 2 . 1 1 1 . 9 1 1 . 7 11 . 5 1 1 . 3 1 1 . 9 1 1 . 4 1 2 * 7 1 . 7 6 6 . 9

2 - 8 0 1 1 . 1 1 0 . 8 1 0 . 5 1 0 . 0 9 . 6 9 * 7 8 * 6 7 * 9 3*2 1 * 7 9 1 . 0

3 - 8 0 1 1 . 5 1 1 . 3 1 1 . 1 1 0 . 8 1 0 . 6 1 0 . 8 1 0 . 2 1 0 * 3 9 * 1 1 5 , 3 1 . 8 4 5 . 5

4 - 8 0 1 1 * 6 1 1 . 4 1 1 . 3 1 1 * 1 1 0 . 9 1 1 . 1 1 0 . 8 1 1 * 0 1 0 . 4 1 4 *2 1 3 . 0 1 . 9 0 2 . 9

1 - 8 1 1 1 . 7 1 1 . 5 1 1 . 4 1 1 * 2 1 1 . 1 1 1 . 3 1 1 . 0 1 1 . 2 10 * 9 1 3 * 5 1 2 . 6 1 2 * 3 1 . 9 5 8 . 7

2 - 8 1 1 1 . 4 1 1 . 2 1 1 * 1 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 1 0 * 7 1 0*3 1 2 , 1 1 1 , 1 1 0 , 1 7 , 9 1 . 9 9 6 . 5

3 - 8 1 1 1 . 5 1 1 . 4 1 1 . 2 1 1 *1 1 1 . 0 1 1 . 1 1 0 . 9 1 1 * 0 10 *8 1 2 . 3 1 1 . 6 1 1 , 2 1 0 . 6 1 3 * 3 2 . 0 6 0 . 0

4 - 8 1 1 1 . 3 1 1 . 2 1 1 . 0 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 10 * 7 1 0 *4 1 1 . 7 1 0 * 9 1 0 * 4 9 * 8 1 0 . 8 8 , 3 2 . 1 0 1 . 4

1 - 8 2 1 0 . 8 1 0 . 6 1 0 . 4 1 0 . 2 1 0 . 1 1 0 . 1 9 . 8 9* 8 9 . 5 1 0 . 4 9 * 6 8 . 9 8 , 1 8 , 1 5*Él_ 3 , 0 2 . 1 1 7 . 1

2 - 8 2 1 0 . 5 1 0 . 3 1 0 . 2 1 0 . 0 9 . 8 9 . 8 9 . 5 9 * 5 9 . 1 9 . 9 9 . 2 8 . 5 7 * 8 7 . 8 6 . 0 4 . 8 6 * 7 2 . 1 5 1 . 5

3 - 8 2 1 0 . 4 1 0 . 3 1 0 . 1 9 . 9 9 . 7 9 . 8 9 . 5 9 * 4 9 . 1 9 . 8 9 . 1 8 . 6 8 * 0 8 . 0 6 . 7 6 * 2 7 . 8 8 , 9  2 » 1 9 9 . 1

4 - 8 2 1 0 . 1 1 0 . 0 9 . 8 9 . 6 9 . 4 9 * 4 9 . 1 9 * 1 8 * 7 9 . 3 8 , 7 8 , 1 7 , 5 7 , 5 6 , 3 5 , 8 6 , 8  _ 6 . 9  4 . 9  2 . 2 2 4 . 3

i - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

INITIAL quarter

D I S P O S A B L E  P E R S O N A L  INCOM E I N  1 9 7 2  D O L L A R S  

_____ümillfiDLP ANNUAL ft AJES Of CHANGE______
T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O f  
a m  L a r s

Q U A R T E R
1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 ? 4 - 7 9 1 - 9 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

A N N U AL  R A T E S
3 - 8 2

2 - 7 8 3 f 9

3 - 7 8 4 . 3 4 . 7 9 9 4 . 7

4 - 7 8 4 , 3 _ 4 , 5 4 * 3 1 f nf>4,A

1 - 7 9 3 , 9 3 * 9 3 * 4 2 . 5 1 fr t l  1 r 1

2 - 7 9 3 . 1 2 , 9 2 . 4 1 . 4 0 . 2 1 r 0 1 1 T 7

3 - 7 9 3 . 2 3 . 0 2 . 6 2 . 0 1 . 7 3 . 2 1 10 1 9 . 8

4 - 7 9 2 . 7 2 , 5 2 . 1 1 * 5 1 . 2 1 . 7 0 . 1 1 . 0 7 0 . 1

1 - 8 0 2 . 5 2 . 3 1 . 9 1 . 4 1 . 2 1 . 5 0 . 6 1*1 1 . 0 2 2 . 8

2 - 8 0 1 . 5 1 . 1 0 . 6 0 . 0 - 0 . 4 - 0 . 6 - 1 . 9 - 2 . 8 —6 . 6 1 * 0 0 5 . 5

3 - 8 0 1 . 8 1 . 6 1 , 2 0 . 8 0 . 5 0 . 5 - 0 . 2 - 0 , 2 - 0 , 9 5 . 1 1 . 0 1 8 . 2

4 - 8 0 1 . 9 1 . 7 1 , 4 1 . 0 0 . 8 0 . 9 0 . 5 0 , 5 0 . 4 4 , 1 3 . 0 1 * 0 2 5 . 7

1 - 8 1 2 * 1 1 . 9 1 . 6 1 . 3 1 . 2 1 . 3 1 . 0 1 , 2 1 . 2 3 . 9 3 . 3 3 . 7 1 . 0 3 5 . 0

2 - 8 1 1 . 8 1 * 5 1 , 3 1 . 1 1 . 2 0 . 9 1 . 1 1 . 1 3 . 1 2 . 4 2 . 1 0 . 6 1 . 0 3 6 . Ä

3 - 8 1 2 . 2 2 . 0 1 , 8 1 . 6 1 . 5 1 . 6 1 . 4 1 . 6 1 . 7 3 . 4 3 . 0 3 . 0 2 . 7 4 . 8 1 . 0 4 8 . 8

4 - 8 1 2 . 1 2 . 0 1 , 8 1 , 5 1 . 4 1 . 6 1 . 4 1 . 5 1 . 6 3 . 1 2 *0 2 . 6 2 . 2 3 . 0 1 . 2 1 * 0 5 1 ^ 9  _

1 - 8 2 1 . 8 1 . 7 1 . 5 i  . 3 1 . 2 1 . 3 1 . 1 1 . 2 1 . 2 2 . 3 1 . 9 1 . 7 1 . 1 1 . 3 —0 . 4 - 1 . 9 1 . 0 4 6 . 9

2 - 8 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 , 3 1*4 2 . 4 2 . 0 1 . 9 1 * 5 1 . 8 0 . 8 0 . 6 3 . 1 1 , 0 5 4 . 8

3 - 6 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 3 2 . 0 1 . 9 1 , 5 1 . 7 0 . 9 0 . 8 2 . 2 1 . 3 1 . 0 5 8 . 3

4 - 8 2 1 . 8 1 . 7 1 . 5 1 . 3 1 . 2 1 . 3 1 . 2 1 . 3 1 , 3 2 . 1 1 . 9 1 . 6 1 . 3 1 . 4 0 . 8 0 . 7 1* 6 0 . 8 0 . 3  1 . 0 5 9 . 1

1 - 7 9 2 - 7 8 3 —79 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 9 2 3 - 8 2

I N I T I A L  Q U A R TER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 2 1 ,  1983
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CORPORATE. P R O FIT S  AFTER  TAXES*
COM POUND ED  A N N U A L  R A T E S OF CHANGE

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S
q u a r t e r

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0  3 - 8 0 4 - 8 0  1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2
A N N U A L  R A T E S

3 - 8 2

2 - 7 8 5 2 * 8 1 4 4 - 1

3 - 7 8 3 3 . 8 1 7 . 1 1 4 9  »9

4 - 7 8 3 2 * 3 2 3 . 1 2 9 . 5 1 5 9 . 9

1 - 7 9 2 4 . 4 1 6 . 1 1 5 . 6 3 . 3 1 6 1 . 2

2 - 7 9 2 1 . 0 1 4 . 2 1 3 . 2 5 . 8 8 . 4 1 6 4 . 5

3 - 7 9 1 9 . 6 1 3 . 9 1 3 . 1 8 . 2 1 0 . 7 1 3 . 0 1 6 9 . 6  _

I* 1 N >0 1 4 . 8 9 . 4 8 * 0 3 . 2 3* 2 0 . 6 - 1 0 . 4 1 6 5 . Q

1 - 8 0 1 5 . 5 11 . 0 1 0 . 0 6 . 5 7 . 3 6 . 9 3 . 9 2 0 . 6 1 7 2 . 9

2 - 8 0 4 . 9 O . l - 2 . 2 —6  . 6 - 8 . 5 - 1 2 . 3 - 1 9 . 4 - 2 3 . 5 - 5 1 . 5 1 4 4 . 3

3 - 8 0 7 . 7 3 . 6 2 . 0 - 1 . 4 - 2 . 2 - 4 . 2 - 8 . 1 - 7 . 3 - 1 8 . 7  3 6 . 2 1 5 5 . 9

4 - 8 0 7 . 5 3 . 8 2 . 4 - 0 . 6 - 1 . 1 - 2 . 6 - 5 . 5 - 4 . 2 - 1 1 . 2  2 0 . 0  5 . 8 158.1

1 - 8 1 7 . 6 4 . 3 3 . 1 0 . 5 0 . 1 - 1 . 0 - 3 . 2 - 1 . 7 - 6 . 5  1 6 . 3  7 . 4 9 . 2 161*6 .

2 - 8 1 3 . 8 0 . 5 - 0 . 9 - 3 . 5 - 4 . 2 - 5 . 7 - 8 . 1 - 7 . 7 - 1 2 . 6  1 . 3  - 8 . 2 - 1 4 . 5  - 3 3 . 0 1 4 6  .  2

3 - 8 1 4 . 4 1 . 4 0 . 2 - 2 . 1 - 2 . 6 - 3 . 8 - 5 . 7 - 5 . 0 - 8 . 7  3 . 6  - 3 . 3 - 6 . 1  - 1 2 . 9 1 3 . 2 1 5 0 . 8

4 - 8 1 3 . 0 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 . 9 —6 . 8 - 6 . 3 - 9 . 6  0 . 3  - 5 . 7 - 8 . 3  - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 2 - 2 . 9 - 5 . 8 - 7 . 3 - 9 . 6 - 1 0 . 6 - 1 2 . 2 - 1 4 . 4 - 1 4 . 8 - 1 8 . 4  - 1 2 . 2  - 1 8 . 4 - 2 2 . 5  - 2 8 . 8 - 2 7 . 4 - 4 1 . 8 - 6 0 * 3 1 1 5 . 0

2 - 8 2 - 2 . 5 - 5 . 2 - 6 . 5 - 8 . 7 - 9 . 6 - 1 0 . 9 - 1 2 . 8 - 1 3 . 1 - 1 6 . 2  - 1 0 . 2  - 1 5 * 4 - 1 8 . 5  - 2 3 . 1 - 2 0 . 5 - 2 9 . 3 - 3 5 * 6 4 * 6 1 1 6 . 3

3 - 8 2 - 1 . 8 - 4 . 3 - 5 . 5 - 7 . 5 —3 . 2 - 9 . 4 - 1 1 . 0 - 1 1 . 1 - 1 3 . 8  - 8 . 1  - 1 2 . 5 - 1 4 . 8  - 1 8 . 3 - 1 5 . 0 - 2 0 . 8 - 2 2 . 7 7 * 8 1 1 , 1 1 1 9 . 4

4 - 8 2 - 1 . 7 - 4 . 1 - 5 . 2 - 7 . 0 - 7 . 7 - 8 . 7 - 1 0 . 2 - 1 0 . 2 - 1 2 . 6  - 7 . 3  - 1 1 . 2 - 1 3 . 1  - 1 5 . 9 - 1 2 , 6 - 1 7 . 0 - 1 7 , 6 5 * 1 . 5 * 4 0 . 0  1 1 9 . 4 P

1 - 7 F  ' ¿ - 7 0 y - 7 8 _ 4 —TiT 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0  3 - 8 0 4 - 8 0  1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

* N A T I O N A L  INCO ME B A S I S
I N I T I A L  Q U AR TER

P R E P A R E D  BY F E D E R A L  R E S E R V E  8 ANK. OF  S T *  L O U I S  
MARCH 2 1 .  1 9 8 3

H I S T O R I C A L  S O U R C E S  O F  

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

T h e  N I P A  e s t i m a t e s  f o r  1 9 2 9 - 7 6  a r e  i n  T h e  N a t i o n a l  I n c o m e  

a n d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 - 7 6 :  S t a t i s t i c a l  

T a F l e s  ( S t o c k  n u m b e r  0 0 3 - 0 1 0 - 0 0 1 0 1  - 1 ,  p r i c e  $ 1 0 . 0 0 ) .  E s t i m a t e s  f o r  

1 9 7 7 - 8 1  a p p e a r  i n  t h e  J u l y  1 9 8 2  S u r v e y  o f  C u r r e n t  B u s i n e s s .

E s t i m a t e s  f o r  t h e  p e r i o d s  s i n c e ,  a p p e a r  i n  s u b s q u e n t  i s s u e s  o f  t h e  

m o n t h l y  S u r v e y  o f  C u r r e n t  B u s i n e s s .  T h e s e  p u b l i c a t i o n s  p r e s e n t  t h e  

r e s u l t s  o f  t h e  c o m p r e h e n s i v e  r e v i s i o n  o f  t h e  n a t i o n a l  i n c o m e  a n d  

p r o d u c t  a c c o u n t s  d e s c r i b e d  i n  t h e  D e c e m b e r  1 9 8 0  S u r v e y ,  a n d  a r e  

a v a i l a b l e  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U . S .  G o v e r n m e n t  

P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C .  2 0 4 0 2 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  I n c o m e  a n d  

W e a l t h  D i v i s i o n  ( B E - 5 4 )  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  U . S .  D e p a r t m e n t  

o f  C o m m e r c e ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0 .
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3
*  R A T  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  J A N U A R Y  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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