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A positive development emerging from the current economic 
situation is that the rate of inflation has subsided. After rising at an 
average annual rate of 9.2 percent from first quarter 1978 to fourth quarter 
1981, the G N P  deflator slowed to a 4.4 percent rate of increase for the 
year ending in the fourth quarter of 1982. Excluding periods of wage and 
price controls, this was the slowest four quarter rate of change since 
1967-68.

Although the G N P  deflator is the broadest measure of price change, 
public attention tends to focus on measures of consumer prices as published 
by the Bureau of Labor Statistics (BLS) of the U.S. Department of Labor. 
The BLS series are used widely as a basis for cost of living adjustments in 
contracts. Two series— one a measure of consumer prices for all urban 
consumers (CPI-U) and another for urban wage earners and clerical workers 
(CPI-W)— are published monthly. Both measures reflected the slowing of 
inflation in 1982 and have changed almost identically over extended periods.

Beginning with data for January 1983, the homeownership 
component of CPI-U was converted to a rental equivalence measure. CPI-W 
is scheduled to be changed similarly in January 1985. The purpose of this 
revised procedure is to capture the cost of shelter to the homeowner rather 
than measure the cost of the purchase of a house as an asset. Prior to the 
changed methodology, the homeownership component of CPI-U included the 
net price of the house, the total amount of mortgage interest contracted 
for over half the life of the mortgage, property taxes, insurance, and home 
maintenance and repairs. With the new procedures, homeownership costs 
receive a weight of about 14 percent in the total index compared with about 
26 percent previously.

To facilitate the change-over, BLS set the CPI-U indexes for the 
new and old methodologies equal to each other in the link month of 
December 1982, and will publish both series for the January-June 1983 
period. This issue of National Economic Trends includes the new rental 
equivalence measure of CPI-U on a seasonally adjusted basis. For six 
months, the CPI-U based on the old methodology will be published in the 
upper left-hand comer of the price chart on page 5.

— Keith M. Carlson

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TERMINAL
MONTH

7 - 8 1

8 - 6 1  

9 - 6 1

1 0 - 6 1

1 1 - 6 1

1 2 - 6 1

1 - 8 2

2 - 6 2

3 - 8 2

4 - 6  2

5 - 6 2

6 - 8 2

7 - 8 2

8 - 8 2  

9 - 8 2

1 0 - 8 2

1 1 - 8 2

1 2 - 8 2

1 - 8 3

6 - 8 1  7 - 8 1

4 * 3

1 . 9  —0 • 5

- 1 . 1  - 3 . 8

-0 .1  -1 .6

- 0 . 4  - 1 . 5

- 1 . 4  - 2 . 5

-1 .2  -2 .1

-1*0 -1 .8

- 1 . 1  - 1 . 7

- 1 . 1  - 1 . 7

- 0 . 4  - 0 . 9

- 0 . 7  - 1 . 2

- 0 . 7  - 1 . 2

- 0 .6  -1 .0

- 0 . 7  - 1 . 0

- 0 . 9  - 1 . 3

- 0 . 9  - 1 . 2

- 0 . 9  - 1 . 2

-0 .8  -1 .1

I N I T I A L  MONTH

8 - 8 1  9 - ó i  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  1 2 - 8 2

TO TA L C I V I L I A N  EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

- 7 . 0  

-2.1  

- 1 . 9  

- 3 . 0  

- 2 . 4  

-2 .0

- 1 . 9  - 1 . 0  - 1 . 8  - 1 . 9  - 0 . 3  - 0 . 5  - 1 . 2  

- 1 . 8  - 1 . 1  - 1 . 7  - 1 . 8  - 0 . 6  - 0 . 8  - 1 . 3  - 1 . 4  

- 0 * 9  - 0 . 2  - 0 . 6  - 0 . 5  0 . 8  0 . 9  1 . 2  2 . 4  

- 1 . 2  - 0 . 6  - 1 . 0  - 0 . 9  0 . 0  - 0 . 0  - 0 . 0  0 . 3  

-1.2 

-1 .0  

-1.1  

- 1 . 3  

- 1 . 3  

-1.2

- 1 . 1  - 0 . 8  - 1 . 0  - 1 . 0  - 0 . 5  - 0 . 6  - 0 . 6  - 0 . 6  - 0 . 5  - 1 . 3  - 1 . 0  - 1 . 0

3 . 1

0.8

- 1 . 7

-1.2

-1 .0

-1 .0

-1 .1

-0 .2

—0 .6

-0 .6

- 0 . 5

-0 .6

- 0 . 9

-0 .8

-0 .8

-0 .8

- 1 . 5

- 4 . 0

-2.6

-2 .0

-1 .8

- 1 . 7

—0 .6

-1 .0

-1 .0

-0 .8

- 0 . 9

-1 .2

-1 .1

-1.1

-1 .0

- 6 . 4

- 3 . 2

-2 .1

- 1 . 9

-1 .8

- 0 . 5

- 0 . 9

- 1 .0

- 0 . 7

-0 .8

-1 .1

- 1 .1

- 1 .0

-1 .0

0 .1  

0 .1  

- 0 . 3  

—0 .6  

0 .8  

0 .0  

-0 .2  

0 .0  

—0 .2 

—0 .6  

- 0 .6  

-0 .6  

- 0 . 5

0 .1  

- 0 . 5  

-0 .8  

0 . 9  

-0 .0  

-0 .2  

-0 .0  

-0.2  

- 0 . 7  

- 0 . 7  

- 0 . 7  

—0 . 6

- 0 . 3  - 0 . 0  

-0 .0  0 .2

6 . 3

1 . 2  - 3 . 7

0 . 4  - 2 . 4  - 1 . 1

0 .6  -1 .2 0 .0 1.2

- 0 . 3  - 0 . 1  0 . 1  - 1 . 3  - 0 . 6  - 0 . 3

- 0 . 8  - 0 . 7  - 0 . 6  - 2 . 0  - 1 . 5  - 1 . 6

- 0 . 7  - 0 . 7  - 0 . 6  - 1 . 7  - 1 . 3  - 1 . 4

- 0 . 7  - 0 . 7  - 0 . 6  - 1 . 5  - 1 . 2  - 1 . 2

- 0 . 6  - 0 . 6  - 0 . 5  - 1 . 3  - 1 . 0

- 1 . 7

- 3 . 0

-2.2

-1.8

- 1 . 4

- 4 . 3

- 2 . 4

-1 .8

- 1 . 3

- 0 . 5

- 0 . 5  - 0 . 5  

- 0 . 3  - 0 . 2

THOUSANDS
OF PERSONS

1 0 0 , 7 4 8

1 0 0 , 7 0 9

1 0 0 , 1 0 4

1 0 0 , 3 5 5

1 0 0 , 2 2 9

9 9 , 6 7 7

9 9 , 6 8 8

9 9 , 6 9 5

9 9 , 5 9 7

9 9 , 4 8 4

9 9 , 9 9 4

99,681

9 9 , 5 8 8

9 9 , 6 8 3

9 9 , 5 4 3

9 9 , 1 7 6

9 9 , 1 3 6

9 9 , 0 9 3

9 9 , 1 0 3

6 - 8 1  7 - 8 1 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2 2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  

I N I T I A L  MONTH

8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  1 2 - 8 2

TERMINAL 
HO NTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH

6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82

7-61 1.5

8-81 0.2 -1 .0

9-81 0 .3 -0 .2 0.5

10-81 -0 .2 -0 .8 -0 .6 -1 .8

n - e i -0 .8 -1 .3 -1 .4 -2 .4 -3 .0

12-61 -1 .4 -2 .0 -2 .2 -3 .1 -3 .8 -4 .6

1-82 -1 .5 -2 .0 -2 .3 -2 .9 -3 .3 -3 .5 -2 .4

2-82 -1 .4 -1 .8 -1 .9 -2 .4 -2 .5 -2 .3 -1 .2 -0 .0

3-82 -1 .4 -1 .8 -1 .9 -2 .3 -2 .4 -2 .3 -1 .5 -1 .0 -2 .0

4-62 •^1.6 -1 .9 -2 .0 -2 .4 -2 .5 -2 .4 -1 .8 -1 .7 -2 .5 -2 .9

5-82 -1 .3 -1 .6 -1 .7 -2 .0 -2 .0 -1 .8 -1 .3 -1 .0 -1 .3 -0 .9 1.1

6-82 •1 «6 -1 .9 -1 .9 -2 .2 -2 .3 (M.<NI1 -1 .8 -1 .6 -2 .0 -2 .0 -1 .6 -4 .3

7-62 -1 .6 -2 .0 -2 .1 -2 .4 -2 .5 -2 .4 -2 .1 -2 .0 -2 .4 -2 .5 -2 .4 -4 .1 -4 .0

8-82 -1 .9 -2 .1 -2 .2 -2 .4 -2 .5 -2 .5 -2 .2 -2 .2 -2 .5 -2 .6 -2 .5 -3 .7 -3 .5 -2 .9

9-82 -1 .8 -2 .0 -2 .1 -2 .3 -2 .3 -2 .3 -2 .0 -2 .0 -2 .3 -2 .3 -2 .2 -3 .0 -2 .5 -1 .8 —0.6

10-62 -2 .0 -2 .2 -2 .3 -2 .5 -2 .6 -2 .5 -2 .3 -2 .3 -2 .6 -2 .7 -2 .7 -3 .4 -3 .2 -2 .9 -2 .9 -5 .1

11-62 -2 .0 -2 .2 -2 .3 -2 .5 -2 .5 -2 .5 -2 .3 -2 .3 -2 .5 -2 .6 -2 .5 -3 .1 -2 .9 -2 .6 -2 .5 -3 .4 -1 .7

12-62 -2 .0 -2 .2 -2 .3 -2 .5 -2 .5 -2 .5 -2 .3 -2 .3 -2 .5 -2 .6 -2 .6 -3 .1 -2 .9 -2 .7 -2 .6 -3 .2 -2 .3

1-83 -1 .7 -1 .8 -1 .9 -2 .1 -2 .1 -2 .0 -1 .8 -1 .8 -1 .9 -1 .9 -1 .8 -2 .1 -1 .8 -1 .5 -1 .2 -1 .3 -0 .0

6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82

0 .8

INITIAL MONTH

THOUSANDS 
OF PERSONS

91,396

91,322

91,363

91,224

90,996

90,642

90,460

90,459

90,304

90,083

90,166

89*839

89,535

89,312

89,264 C

88,877 C

88,750

8 8 ,535P

88*874P

P- PRELIMINARY

C- CORRECTED PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 4, 1983
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R A T I O  S C A L E

M I L L  I O N S  O F  P E R S O N S

EMPLOYMENT

SEASONALLY ADJUSTED

R A T I O  S C A L E

M I L L  I O N S  O F  P E R S O N S

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 3  1 9 7 9  1 9 8 0  198 1  1 9 8 2  1 9 8 3
SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JANUARY PRELIMINARY

PREPARED 8Y FEDERAL RESERVE SANK OF ST. LOUIS

P E R C E N T

I 1 .

1 0 .

9 .

7 .

6 .

5 .

4 .

UNEMPLOYMENT RATE

S E A S O N A L L Y  A D J U S T E D P E R C E N T  
1 2 .0

I I . 0

1 0 .0

9 . 0

1 9 7 5  1 9 7 6  1 9 7 7  1 97  6

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED: JANUARY

1 9 7 9  1 9 8 0  198 1  1 9 8 2  1 9 8 3
SOURCE: U.S. DEPARTMENT OF LABOR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

7 . 0

6 . 0

5 . 0

4 . 0
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS» SEASONALLY ADJUS TE D*
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M I N A L  I N I T I A L  MONTH
MONTH

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 —8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

7 - 8 1 1 4 . 6 2 7 3 . 9

8 - 8 1 1 2 . 6 1 0 . 6 2 7 6 . 2

9 - 8 1 1 2 . 7 1 1 . 7 1 2 . 9 2 7 9 . 0

1 0 - 8 1 1 0 . 5 9 . 2 8 . 5 4 . 4 2 8 0 . 0

1 1 - 8 1 9 . 6 8 . 3 7 . 6 5 . 0 5 . 7 2 8 1 . 3

1 2 - 8 1 8 . 8 7 . 6 6 . 9 5 . 0 5 . 3 4 . 8 2 8 2 . 4

1 - 8 2 8 . 0 6 . 9 6 . 2 4 . 6 4 . 7 4 . 1 3 . 5 2 8 3 . 2

2 - 8 2 7 . 1 6 . 0 5 . 3 3 . 8 3 . 7 3 . 0 2 . 1 0 . 9 2 8 3 . 4

3 - 8 2 6 . 2 5 . 2 4 . 4 3 .  1 2 . 9 2 . 1 1 . 3 0 . 2 - 0 . 4 2 8 3 . 3

4 - 8 2 5 . 9 4 . 9 4 . 3 3 . 1 2 . 9 2 . 3 1 . 7 1 . 1 1 . 3 3 . 0 2 8 4 . 0

V* 1 00 N> 6 . 5 5 . 7 5 . 2 4 . 3 4 . 3 4 . 0 3 . 9 4 . 0 5 . 0 7 . 9 1 3 . 0 2 8 6 . 9

6 - 8 2 7 . 1 6 . 4 6 . 0 5 . 3 5 . 4 5 . 4 5 . 5 5 . 9 7 . 2 9 . 8 1 3 . 4 1 3 . 8 2 9 0 . 0

7 - 8 2 7 . 1 6 . 5 6 . 1 5 . 5 5 . 6 5 . 6 5 . 7 6 . 1 7 . 2 9 . 2 1 1 . 3 1 0 . 5 7 . 3 2 9 1 . 7

8 - 8 2 6 . 9 6 . 3 5 . 9 5 . 3 5 . 4 5 . 4 5 . 5 5 . 8 6 . 6 8 . 1 9 . 4 8 . 2 5 . 5 3 . 8 2 9 2 . 6

9 - 8 2 6 . 5 5 . 9 5 . 6 5 . 0 5 . 0 5 . 0 5 . 0 5 . 2 5 . 8 6 . 9 7 . 7 6 . 4 4 . 1 2 . 5 1 . 2 2 9 2 . 9

1 0 —82 6 . 4 5 . 9 5 . 5 5 . 0 5 . 0 5 . 0 5 . 0 5 . 2 5 . 7 6 . 6 7 . 2 6 . 1 4 . 3 3 . 3 3 . 1 5 . 0 2 9 4 . 1

1 1 - 8 2 6 . 0 5 . 5 5 . 2 4 . 6 4 . 6 4 . 6 4 . 5 4 . 6 5 . 1 5 . 8 6 . 2 5 . 1 3 . 4 2 . 5 2 . 1 2 . 5 0 . 0 2 9 4 . 1

1 2 - 8 2 5 . 5 4 . 9 4 . 6 4 .  1 4 . 1 3 . 9 3 . 9 3 . 9 4 . 2 4 . 7 5 . 0 3 . 9 2 . 3 1 . 3 0 . 7 0 . 5 - 1 . 6 - 3 . 2 2 9 3 . 3

1 - 8 3 5 . 3 4 . 8 4 . 5 4 . 0 3 . 9 3 . 8 3 . 7 3 . 7 4 . 0 4 . 5 4 . 6 3 . 6 2 . 3 1 . 4 1 . 0 0 . 9 - 0 . 4 —0 . 6 2 . 1 2 9 3 . 8

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 6 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2

I N I T I A L  MONTH
» R E V I S E D  FROM »4 7 ( I N C L U D E S  R E N T A L  E Q U I V A L E N C E  M E A S U R E  B E G I N N I N G  J A N U A R Y  *8 3)

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S  
F E B R U A R Y  2 8 ,  1 9 8 3

TERMINAL
MONTH

PR O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  GOO OS -  S E A S O N A L L Y  A D J U S T E D *  
CO M PO UND ED A N N U A L  R A T E S  OF  CH AN G E

I N I T I A L  MONTH 1 9 6 7  « 10 0

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 —82 7 - 6 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2

7 - 8 1 4 . 1 2 7 1 . 3

8 - 8 1 2 . 9 1 . 8 2 7 1 . 7

9 - 8 1 3 . 9 3 . 8 5 . 9 2 7 3 . 0

1 0 - 8 1 4 . 3 4 . 3 5 . 6 5 . 4 2 7 4 . 2

1 1 - 8 1 4 . 2 4 . 3 5 . 1 4 . 7 4 . 0 2 7 5 . 1

1 2 - 8 1 4 . 3 4 . 4 5 . 1 4 . 8 4 . 5 4 . 9 2 7 6 . 2

1 - 8 2 4 . 4 4 . 5 5 . 0 4 . 8 4 . 6 4 . 9 4 . 9 2 7 7 . 3

2 - 8 2 4 . 0 3 . 9 4 . 3 4 . 0 3 . 7 3 . 5 2 . 9 0 . 9 2 7 7 . 5

3 - 8 2 3 . 2 3 . 1 3 . 2 2 . 8 2 . 3 1 . 9 0 . 9 - 1 . 1 - 3 . 0 2 7 6 . 8

4 - 8 2 3 . 0 2 . 9 3 . 0 2 . 6 2 . 1 1 . 8 1 . 0 - 0 . 3 - 0 . 9 1 . 3 2 7 7 . 1

5 - 8 2 2 . 7 2 . 6 2 . 7 2 . 3 1 . 8 1 . 5 0 . 8 - 0 . 2 - 0 . 6 0 . 7 0 . 0 2 7 7 . 1

6 - 8 2 3 . 5 3 . 5 3 . 6 3 . 4 3 . 1 3 . 0 2 . 7 2 . 3 2 . 6 4 . 6 6 . 2 1 2 . 8 2 7 9 . 9

7 - 8 2 3 . 7 3 . 6 3 . 8 3 . 6 3 . 4 3 . 3 3 . 1 2 . 8 3 . 2 4 . 8 6 .  1 9 . 2 5 . 7 2 8 1 . 2

6 - 8 2 3 . 8 3 . 8 4 . 0 3 . 8 3 . 6 3 . 6 3 . 4 3 . 2 3 . 6 5 . 0 6 . 0 8 . 0 5 . 7 5 . 7 2 8 2 . 5

9 - 8 2 3 . 7 3 . 6 3 . 8 3 . 6 3 . 4 3 . 4 3 . 2 3 . 0 3 . 3 4 . 4 5 . 0 6 . 3 4 . 2 3 . 5 1 . 3 2 8 2 . 8

1 0 - 8 2 3 . 7 3 . 7 3 . 8 3 . 7 3 . 5 3 . 5 3 . 4 3 . 2 3 . 5 4 . 4 5 . 0 6 . 0 4 . 3 3 . 9 3 . 0 4 . 8 2 8 3 . 9

1 1 - 8 2 3 . 9 3 . 9 4 . 0 3 . 9 3 . 8 3 . 8 3 . 7 3 . 6 3 . 9 4 . 8 5 . 3 6 . 2 4 . 9 4 . 7 4 . 3 5 . 9 7 . 0 2 8 5 . 5

1 2 - 8 2 3 . 8 3 . 8 3 . 9 3 . 8 3 . 7 3 . 7 3 . 5 3 . 4 3 . 7 4 . 5 4 . 9 5 . 6 4 . 4 4 . 1 3 . 8 4 . 6 4 . 5 2 .  1 2 8 6 . 0

1 - 8 3 2 . 9 2 . 9 2 . 9 2 . 7 2 . 6 2 . 5 2 . 3 2 . 1 2 * 2 2 . 7 2 . 8 3 . 2 1 . 9 1 . 3 0 . 4 0 . 2 - 1 . 3 - 5 . 1 - 1 1 . 9 2 8 3 . 0

6—81 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 6 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8  2 5 - 8 2 6 - 8 2 7 - 6 2 8 —8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

I N I T I A L  MONTH
« D A T A  FOR FOUR MO NT HS AGO R E V I S E D  TO  R E F L E C T  L A T E  R E P O R T I N G

REVISED FROM 1978.

PREPARED BY FEDERAL RESERVE &ANK OF S T .  LOUIS
FEBRUARY 2 2 ,  1983
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RAT I 0 S C A L E

1 9 6 7 - 1 0 0

PR I CE S*
SEASONALLY ADJUSTED

R A T I O  S C A L E

I 9 6 7 - 1 0 0

CONSUMER PRICE  INDEX BEGINNING JANUARY 1978 IS  FOR ALL URBAN CONSUMERS ( C P I - U ) .
U.CPI-U OF F IC IA L  INDEX ( INCLUDES THE NEW RENTAL EQUIVALENCE MEASURE BEGINNING JANUARY 1985) 
li .CPl-U OLD S E R IE S  (TO BE DISCONTINUED IN JUNE 1985)

*  CONSUMER - REVISED FROM 1947, PRODUCER - REVISED FROM 1978 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JANUARY

RAT I 0 SC A LE  
I 9 67 -1 00

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P R O D U C E R  P R I C E S *

S E A S O N A L L Y  a d j u s t e d

RAT I 0 SC A LE  

I 9 67 -1 00

PERCENTAGES ARE annua l  RATES OF CHANGE FOR PER IODS INDICATED 

LATEST DATA PLOTTED. JANUARY

* REVISED FROM 1978. PREPARED BY FEDERAL RESERVE' “BANK OF ST. LOUIS
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PROOUCER PRIC E IN DE X , F IN IS H E D  CONSUMER FOODS -  SEASONALLY AD JUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
HONTH

I N I T I A L  MONTH 1967 * 100

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 6 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2

7 - 8 1 1 0 * 4 2 5 6 . 1

8 - 8 1 5 . 6 0 . 9 2 5 6 . 3

9 - 8 1 1 . 9 - 2 . 1 - 5 . 0 2 5 5 . 2

1 0 - 8 1 0 . 9 - 2 . 0 - 3 . 5 - 1 . 9 2 5 4 . 8

1 1 - 8 1 - 0 . 7 - 3 . 2 - 4 . 6 - 4 . 4 —6  .  8 2 5 3 . 3

1 2 - 8 1 —0 . 6 - 2 . 6 - 3 . 5 - 2 . 9 - 3 . 5 0 . 0 2 5 3 . 3

1 - 8 2 1 . 5 0 . 1 - 0 .  1 1 . 2 2 . 2 7 . 1 1 4 . 6 2 5 6 . 2

2 - 8 2 2 . 3 1 . 1 1 . 2 2 . 5 3 . 6 7 . 3 1 1 . 1 7 . 8 2 5 7 . 8

3 - 8 2 1 . 8 0 . 8 0 . 7 1 . 7 2 . 5 4 . 9 6 . 6 2 . 8 - 1 . 8 2 5 7 . 4

4 - 8 2 3 . 6 2 . 9 3 . 1 4 . 3 5 . 4 8 . 0 1 0 . 2 8 . 7 9 . 2 2 1 . 4 2 6 1 . 6

5 - 8 2 3 . 6 2 . 9 3 . 1 4 . 2 5 . 1 7 . 2 8 . 7 7 . 3 7 . 2 1 2 . 0 3 . 3 2 6 2 . 3

6 - 8 2 3 . 7 3 . 2 3 . 4 4 . 4 5 . 2 7 . 0 8 . 2 7 . 0 6 . 8 9 . 8 4 . 4 5 . 6 2 6 3 . 5

7 - 8 2 1 . 9 1 . 2 1 . 2 1 . 9 2 . 3 3 . 5 4 . 0 2 . 4 1 . 3 2 .  1 - 3 . 6 - 6 . 9 - 1 7 . 9 2 5 9 . 2

8 - 8 2 1 . 8 1 . 2 1 . 2 1 . 8 2 . 2 3 . 2 3 . 6 2 . 2 1 . 2 1 . 9 - 2 . 5 - 4 . 3 - 9 . 0 0 . 9 2 5 9 . 4

9 - 8 2 1 . 4 0 . 7 0 . 7 1 . 2 1 . 5 2 . 4 2 . 6 1 . 2 0 . 3 0 . 7 - 3 . 0 - 4 . 5 - 7 . 7 - 2 . 1 - 5 . 0 2 5 8 . 3

1 0 - 8 2 1 . 3 0 . 7 0 . 7 1 . 1 1 . 4 2 . 2 2 * * 1 . 1 0 . 3 0 . 6 - 2 . 5 - 3 . 6 - 5 . 8 - 1 . 4 - 2 . 5 0 . 0 2 5 8 . 3

1 1 - 8 2 1 . 2 0 . 7 0 . 7 1 . 1 1 . 3 2 . 0 2 . 2 1 . 0 0 . 3 0 . 6 - 2 .  1 - 3 . 0 —4 . 6 —0 . 9 - 1 . 5 0 . 2 0 . 5 2 5 8 . 4

1 2 - 8 2 1 . 2 0 . 7 0 . 7 1 . 1 1 . 3 2 . 0 2 . 1 1 . 1 0 . 4 0 . 7 - 1 . 7 - 2 . 3 - 3 . 6 - 0 . 5 - 0 . 8 0 . 6 0 . 9 1 . 4 2 5 8 . 7

1 - 8 3 1 . 0 0 . 5 0 . 5 0 . 9 1 . 1 1 . 7 1 . 8 0 . 8 0 . 2 0 . 4 - 1 . 7 - 2 . 3 - 3 . 4 - 0 . 8 - 1 . 1 - 0 .  1 - 0 . 2 - 0 . 5 - 2 . 3 2 5 8 . 2

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

♦OATA FO R FO UR MONTHS AGO R E V I S E D  TO R E F L E C T  L A T E
I N I T I A L  MONTH 

R E P O R T I N G

REVISED FROM 1978.

T E R M I N A L
m o n t h

PR O DUCER  P R I C E  I N D E X ,  F I N I S H E D  G O O O S ,  E X C L U D I N G  FO OD S -  S E A S O N A L L Y  A D J U S T E D *  
COM POUND ED  A N N U AL  R A T E S  OF CH AN GE

I N I T I A L  MONTH 1 9 6 7  « 10 0

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1

(Mco1 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6r-82 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

7 - 8 1 1 . 8 2 7 4 . 4

8 - 8 1 2 . 0 2 . 2 2 7 4 . 9

9 - 8 1 4 . 3 5 . 6 9 . 1 2 7 6 . 9

1 0 - 6 1 5 . 2 6 . 4 8 . 6 8 . 1 2 7 8 . 7

1 1 - 8 1 5 . 7 6 . 7 8 . 2 7 . 8 7 . 6 2 8 0 . 4

1 2 - 8 1 5 . 8 6 . 6 7 . 7 7 . 3 6 . 9 6 . 2 2 6 1 . 8

1 - 8 2 5 . 2 5 . 8 6 . 6 6 . 0 5 . 3 4 . 1 2 . 2 2 8 2 . 3

2 - 8 2 4 . 4 4 . 8 5 . 2 4 . 5 3 . 6 2 . 3 0 . 4 - 1 . 3 2 8 2 . 0

3 - 8 2 3 . 5 3 . 7 4 . 0 3 . 1 2 . 2 0 . 9 - 0 . 8 - 2 . 3 - 3 . 4 2 8 1 . 2

4 - 8 2 2 . 8 2 . 9 3 . 0 2 . 2 1 . 2 0 . 0 - 1 . 5 - 2 . 7 - 3 . 4 - 3 . 4 2 8 0 . 4

5 - 8 2 2 . 4 2 . 5 2 . 5 1 . 7 0 . 9 - 0 . 2 - 1 . 4 - 2 . 3 - 2 . 7 - 2 . 3 - 1 . 3 2 8 0 . 1

6 - 8 2 3 . 4 3 . 6 3 . 7 3 .  1 2 . 5 1 . 8 1 . 1 0 . 9 1 . 5 3 . 2 6 . 6 1 5 . 1 2 8 3 . 4

7 - 8 2 4 . 2 4 . 4 4 . 7 4 . 2 3 . 8 3 . 3 2 . 9 3 . 1 4 . 0 5 . 9 9 . 1 1 4 . 8 1 4 . 4 2 8 6 * 6

8 - 8 2 4 . 4 4 . 6 4 . 8 4 . 5 4 . 1 3 . 7 3 . 4 3 . 6 4 . 4 6* 1 8 . 6 1 2 . 1 1 0 . 6 6 . 9 2 8 8 . 2

9 - 8 2 4 . 3 4 . 7 4 . 3 4 . 0 3 . 6 3 . 4 3 . 5 4 . 2 5 . 6 7 . 4 9 . 7 8 . 0 4 . 9 3 . 0 2 8 8 . 9

1 0 - 8 2 4 . 5 4 . 6 4 . 8 4 . 5 4 . 2 3 . 9 3 . 7 3 . 8 4 . 5 5 . 7 7 . 3 9 . 1 7 . 6 5 . 4 4 . 7 6 . 4 2 9 0 . 4

11—82 4 . 7 4 . 9 5 . 1 4 . 8 4 . 5 4 . 3 4 . 1 4 . 3 4 . 9 6 . 0 7 . 4 9 . 0 7 . 8 6 . 2 6 . 0 7 . 5 8 . 6 2 9 2 . 4

1 2 - 8 2 4 . 6 4 . 8 4 . 9 4 . 7 4 . 4 4 . 2 4 . 0 4 . 2 4 . 7 5 . 7 6 . 9 8 . 1 7 . 0 5 . 5 5 . 2 5 . 9 5 . 7 2 . 9 2 9 3 . 1

1 - 8 3 3 . 4 3 . 5 3 . 6 3 . 3 3 . 0 2 . 7 2 . 4 2 . 4 2 . 7 3 . 4 4 . 2 4 . 9 3 . 5 1 . 8 0 . 8 0 . 2 - 1 . 8 - 6 . 6 - 1 5 . 2 2 6 9 . 1

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 6 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 6 2 5—82 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

I N I T I A L  MONTH
• O A T A  FO R FO U R  MONTHS AGO R E V I S E D  TO R E F L E C T  L A T E  R E P O R T I N G

R E V IS E D  FROM 1978.

PREPAREO BY FEDERAL RESERVE BANK OF ST * LO U IS
FEBRUARY 2 2 ,  1983

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N D U S T R  I A L  P R O D U C T I O N
R A T  I 0  S C A L E R A T I O  S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 .97 Ì 1 9 7 9  1 9 8 0  1 981  1 9 8 2  1 9 8 3

P E R C E N T A G E S  AR E  ANNUAL  R A T E S  OF CHANGE  FOR P E R I O D S  I N D I C A T E D .  

L A T E S T  DATA P L O T T E D  s J A N U A R Y  P R E L I M I N A R Y

P R E P A R E D  8Y F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

T E R M I N A L  
MONTH

INOUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 6 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 6 2 9 - 8 2  1 0 - 8 2

7 - 8 1 8 . 1

8 - 8 1 2 . 8 - 2 . 3

9 - 8 1 - 3 . 4 - 8 . 6 - 1 4 . 6

1 0 - 8 1 - 7 . 3 - 1 1 . 9 - 1 6 . 3 - 1 8 . 1

1 1 - 8 1 - 1 0 . 0 - 1 4 . 1 - 1 7 . 7 - 1 9 . 2 - 2 0 . 3

1 2 - 8 1 - 1 2 . 0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9 - 2 0 . 9 - 2 1 . 4

1 - 8 2 - 1 3 . 3 - 1 6 . 4 - 1 9 . 0 - 2 0 . 1 - 2 0 . 7 - 2 0 . 9 - 2 0 . 4

2 - 8 2 - 9 . 6 - 1 1 . 9 - 1 3 . 4 - 1 3 . 2 - 1 2 . 0 - 9 . 0 - 2 . 1 2 0 . 5

3 - 8 2 - 9 . 6 - 1 1 . 7 - 1 2 . 9 - 1 2 . 6 - 1 1 . 5 - 9 . 1 - 4 . 7 4 . 3 - 9 . 6

4 —8 2 - 9 . 9 - 1 1 . 7 - 1 2 . 8 - 1 2 . 5 - 1 1 . 6 - 9 . 7 - 6 . 5 - 1 . 4 - 1 0 . 8 - 1 2 . 0

5 - 8 2 - 9 . 7 - 1 1 . 3 - 1 2 . 3 - 1 2 . 0 - 1 1 .  1 - 9 . 5 - 6 . 9 - 3 . 2 - 1 0 . 0 - 1 0 . 1 - 6 . 2

6 - 8 2 - 9 . 3 - 1 0 . 7 - 1 1 . 5 - 1 1 . 2 - 1 0 . 3 - 8 . 7 - 6 . 4 - 3 . 4 —6 . 6 —6 . 2 - 6 . 3 - 4 . 2

7 - 8 2 - 8 . 5 - 9 . 8 - 1 0 . 5 - 1 0 . 0 - 9 . 1 - 7 . 6 - 5 . 4 - 2 . 7 - 6 . 7 —6 . 0 - 3 . 9 - 1 . 7 0 . 9

8 - 8 2 - 8 . 2 - 9 . 3 - 9 . 9 - 9 . 5 - 8 . 5 - 7 . 1 - 5 . 2 - 2 . 8 - 6 . 2 - 5 . 5 - 3 . 6 - 2 . 3 - 1 . 3 - 3 . 4

9 - 8 2 - 8 . 2 - 9 . 3 - 9 . 8 - 9 . 4 —6 . 6 - 7 . 3 - 5 . 6 - 3 . 6 - 6 . 6 —6 .  1 - 4 . 9 I © - 4 . 0 - 6 . 3 - 9 . 1

1 0 - 8 2 —Ô .  6 —9 . 6 - 1 0 . 1 - 9 . 7 - 9 . 0 - 7 . 9 - 6 . 4 - 4 . 7 - 7 . 5 - 7 . 1 - 6 . 3 - 5 . 9 - 6 . 3 - 8 . 6 - 1 1 . 1 - 1 3 . 1

1 1 - 8 2 - 8 . 5 - 9 . 5 - 9 . 9 - 9 . 6 - 8 . 9 - 7 . 9 —6 . 5 - 5 . 0 - 7 . 5 - 7 . 2 - 6 . 5 - 6 . 2 - 6 . 6 - 8 . 4 - 1 0 . 0 I o . * •

1 2 - 8 2 - 6 . 0 - 8 . 8 - 9 . 2 - 8 . 9 —8 . 2 - 7 . 2 - 5 . 9 - 4 . 4 - 6 . 6 —6 . 3 - 5 . 5 - 5 . 1 - 5 . 3 —6 . 4 - 7 . 2 - 6 . 5  - 3 . 1

1 - 8 3 - 7 . 0 - 7 . 8 - 8 . 1 - 7 . 7 - 7 . 0 - 5 . 9 - 4 . 6 - 3 . 2 - 5 . 1 - 4 . 6 - 3 . 6 - 3 . 2 - 3 . 1 - 3 . 7 - 3 . 6 - 2 . 4  1 . 5

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 6 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 6 2 9 - 8 2  1 0 - 8 2

1*8

6.4  11.2

I N I T I A L  MONTH

P -  PRELIM INA RY

1 9 6 7  * 10 0

1 5 3 . 9

1 5 3 . 6

1 5 1 . 6

1 4 9 . 1

1 4 6 . 3

1 4 3 . 4

1 4 0 . 7

1 4 2 . 9

1 4 1 . 7

1 4 0 . 2

1 3 9 . 2

1 3 8 . 7

1 3 8 . 8

1 3 8 . 4

1 3 7 . 3

1 3 5 . 7

1 3 4 . 8  

1 3 5 . OP 

1 3 6 . 2P

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
FEBRUARY 1 6 ,  1983

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O ME
R A T I O  S C A L E  m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  R A T I O  S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3
S O U R C E .  U . S .  DE P A R T M E N T  o f  c o m m e r c e  

P E R C E N T A G E S  ARE  ANNUAL  R A T E S  OF CHANGE  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D :  J A N U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

T E R M I N A L
rtUNTH

P E R S O N A L  INCOM E  
COM POUNDED A N N U AL  R A T E S  OF C H A N G E

I N I T I A L  MONTH
B I L L I O N S  OF 

D O L L A R S  
ANN UAL  R A T E S

6 - 8 1 7 - 8 1 CD 1 CD 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 6 2 1 2 - 8 2

7 - 8 1 2 0 . 7 2 , 4 3 6 * 3

8 - 8 1 1 6 . 3 1 2 . 1 2 , 4 5 9 * 6

9 - 8 1 1 4 . 1 1 0 . 9 9 . 7 2 , 4 7 8 . 6

1 0 - 8 1 1 1 . 5 8 . 6 6 . 9 4 . 2 2 , 4 8 7 . 2

1 1 - 8 1 1 0 . 4 7 . 9 6 . 6 5 . 0 5 . 8 2 , 4 9 9 * 0

1 2 - 8 1 8 . 4 6 . 1 4 . 7 3 .  1 2 . 5 - 0 . 7 2 , 4 9 7 * 6

1 - 8 2 7 . 3 5 . 2 3 . 9 2 . 5 1 . 9 0 . 0 0 . 7 2 , 4 9 9 * 1

2 - 8 2 7* 3 5 . 5 4 . 5 3 . 4 3 . 2 2 . 4 4 . 0 7 . 3 2 , 5 1 3 . 8

3 - 8 2 6 . 7 5 . 1 4 . 1 3 . 3 3 . 1 2 . 4 3 . 4 4 . 8 2 . 3 2 , 5 1 8 * 6

4 - 8 2 6 . 9 5 . 5 4 . 7 4 . 0 3 . 9 3 . 5 4 . 6 6 . 0 5 . 3 8 . 4 2 , 5 3 5 . 5

5 - 8 2 7 . 2 5 . 9 5 . 3 4 . 7 • 8 4 . 6 5 . 7 7 * 0 6 . 9 9 . 3 1 0 . 2 2 , 5 5 6 * 2

6 —82 7 * 0 5 . 8 5 . 2 4 . 7 4 . 8 4 . 7 5 . 6 6 * 6 6 . 4 7 . 8 7 . 5 4 . 8 2 , 5 6 6 * 3

7 - 8 2 7 . 3 6 . 2 5 . 7 5 . 3 5 . 5 5 . 4 6 . 3 7 . 3 7 . 3 8 . 5 8 . 6 7 . 8 1 0 . 0 2 § 5 8 8 . 3

8 - 8 2 6 . 9 5 . 9 5 . 4 5 . 0 5 . 1 5 . 0 5 . 7 6 . 5 6 . 3 7 . 1 6 . 8 5 . 7 6 . 2 1 . 7 2 , 5 9 2 * 0

9 - 8 2 6 . 6 5 . 6 5 . 2 4 . 8 4 . 8 4 . 7 5 . 4 5 . 9 5 . 8 6 . 3 5 . 9 4 . 9 4 . 9 2 . 1 2 . 4 2 , 5 9 7 * 2

1 0 - 8 2 6 . 6 5 . 7 5 * 3 4 . 9 5 . 0 4 . 9 5 . 5 6 . 0 5 * 9 6 . 4 6 . 1 5 . 3 5 . 4 3 . 6 4 . 6 6 . 8 2 , 6 1 1 * 4

1 1 - 8 2 6 . 8 5 . 9 5 . 5 5 . 3 5 . 3 5 . 3 5 . 8 6 . 4 6 . 3 6 . 8 6 . 6 6 . 0 6 . 2 5 . 1 6 . 2 8 . 1 9 * 5 2 , 6 3 1 * 2

1 2 - 8 2 6 . 6 5 * 8 5 . 4 5 . 1 5 . 2 5 . 1 5 . 6 6 .  1 6 . 0 6 . 4 6 .  1 5 . 6 5 . 7 4 . 7 5 . 4 6 . 4 6 . 3 3* 2 2 , 6 3 8 * 1

1 - 8 3 6 . 2 5 . 5 5 . 1 4 . 8 4 . 9 4 . 8 5 . 2 5 . 6 5 . 4 5 . 8 5 . 5 4 . 9 4 . 9 3 . 9 4 . 4 4 * 9 4 * 3 1*8 0 * 4 2 , 6 3 8  *9 P

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2 1 2 - 8 2

I N I T I A L  MONTH

PRELIMINARY

8

PREPARED BY FEDERAL RESERVE BANK. Of ST* LO U IS
FEBRUARY 18,  1983

Digitized for FRASER 
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R A T I O  S C A L E

B  I L L  I O N S  O F  D O L L A R S

RETAIL SALES

SEASONALLY ADJUSTED

R A T I O  S C A L E

B  I L L  I O N S  O F  D O L L A R S

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  198 1  1 9 8 2  1 9 8 3
S O U R C E  5 U . S .  D E P A R T M E N T  OF COMMERCE  

P E R C E N T A G E S  AR E  ANNUAL  R A T E S  OF CHANGE  FOR  P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D i  D E C E M B E R ,  J A N U A R Y  ADV A NCE  E S T I M A T E

P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

T E R M I N A L
MONTH

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH

6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2

7 - 8 1 - 0 . 1

8 - 8 1 4 . 6 9 . 6

9 - 8 1 2 . 4 3 . 7 - 1 . 9

1 0 - 8 1 - 3 . 0 - 4 . 0 - 1 0 . 1 - 1 7 . 7

1 1 - 8 1 - 1 . 5 - 1 . 9 —5 . 5 - 7 . 2 4 . 5

1 2 - 8 1 - 1 * 7 - 2 . 0 —4  .  7 - 5 . 6 1 . 1 - 2 * 2

1 - 8 2 - 3 . 9 - 4 . 5 - 7 . 1 - 8 . 3 - 5 . 0 - 9 * 4 - 1 6 . 0

2 - 8 2 0 * 6 0 . 7 - 0 . 7 - 0 . 5 4 . 4 4 * 3 7 . 7 3 8 * 2

3 - 8 2 - 0 * 0 - 0 . 0 - 1 . 3 - 1 . 2 2 . 4 1* 9 3 . 3 1 4 * 6 - 5 * 0

4 - 8 2 1 * 4 1 . 5 0 . 6 0 . 9 4 . 4 4 * 4 6 . 1 1 4 * 7 4 * 5 1 4 * 9

5 - 8 2 4 * 4 4 . 9 4 . 4 5 . 2 8 . 9 9 * 7 1 2 * 2 2 0 * 7 1 5 * 4 2 7 * 1 4 0 * 7

6 - 8 2 0 * 9 0 . 9 0 . 1 0 . 3 2 . 8 2* 6 3 * 4 7 * 8 1* 3 3 * 6 - 1 * 7 - 3 1 * 3

7 - 8 2 2 * 3 2 . 5 1 . 8 2 . 2 4 . 7 4 . 7 5 * 8 9 * 9 5 * 0 7 * 6 5 * 3 - 8 * 9 2 0 * 9

8 - 8 2 1 * 2 1 . 3 0 . 6 0 . 8 2 . 9 2 . 7 3 * 4 6 * 5 1 * 9 3 * 4 0 * 7 - 9 * 9 3*2 - 1 1 * 9

9 - 8 2 1 * 9 2 . 0 1 . 4 1 . 7 3 . 7 3 . 6 4 * 3 7 * 1 3 * 3 4 * 8 2 * 8 - 4 * 9 6 * 0 - 0 * 8 1 1 * 8

1 0 - 8 2 2 * 6 2 . 7 2 . 3 2 . 6 4 * 5 4 . 5 5 * 2 7 * 8 4 * 5 6 * 0 4 * 6 - 1 * 4 7 * 9 3 * 8 1 2 * 8 1 3 * 7

1 1 - 8 2 4 . 2 4 . 5 4 . 1 4 . 6 6 * 5 6 . 7 7 * 6 1 0 * 2 7 * 5 9 * 2 8 * 4 3 * 8 1 2 * 7 1 0 * 8 1 9 * 6 2 3 * 7 3 4 * 5

1 2 - 8 2 3 . 2 3 . 4 3 . 0 3 . 3 5 * 0 5 . 0 5 * 7 7 * 9 5 * 3 6 * 5 5 * 5 1* 2 8 * 0 5 * 6 1 0 * 4 1 0 * 0 8 * 2

1 - 8 3 3 .  1 3 . 2 2 . 9 3 . 2 4 * 8 4 . 8 5 * 3 7 * 3 4 * 9 5 * 9 5 * 0 1 * 2 7 * 0 4 * 8 8 * 5 7 * 7 5 * 8

6 - 8 1 7 - 8 1 8 - 8  1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2

millions of
DOLLARS

8 7 , 2 9 2

8 7 , 9 6 1

8 7 , 8 2 3

8 6 , 4 1 3

8 6 , 7 3 3

8 6  » 5 72

8 5 , 3 2 0

8 7 ,6 5%

8 7 , 2 7 7

8 8 , 2 9 4

9 0 , 8 4 1

8 8 , 0 4 2

8 9 , 4 4 5

8 8 , 5 0 2

8 9 , 3 2 6

9 0 , 2 9 0

9 2 , 5 4 6

9 1 , 4 8 2 P

9 1  , 5 7 5  fc

I N I T I A L  MONTH

P -  PRELIMINARY
E -  E S T IM A TE D

PREPARED BY FEDERAL RESERVE BAN* OF S T .  LOU IS
FEBRUARY 1 0, 1983
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T E R M I N A L
q u a r t e r

2 - 7 8

3 - 7 8

4-78

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8  2

1 - 7 8

7 . 4  

8.1

8 . 7

9 .4

9 . 2

9 . 3

9 . 2

9 .6

9 . 8

9 . 8

9 . 7

9 . 9

9 . 7

9 . 7

9 . 5

9 . 4

9 . 2  

9 . 1

8 . 9

I N I T I A L  Q U A R T E R

2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 6 2  3 - 6 2

HOURLY COMPENSATION,  B USIN ESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

8 . 9

9 . 3  

10.1

9 . 7

9 . 7

9 . 5  

10.0  

10.1 

10. 1 

10.0  

10.2

9 . 9

9 . 8

9 . 7

9 . 5

9 . 3

9 . 2

9 . 0

9 . 8  

1 0 . 7  

10.0

9 . 9

9 . 7

1 0 .1

10.2 

10.2 

1 0 . I  

1 0 . 3  

10.0

9 . 9

9 . 7  

9 . 6  

9 . 4  

9 . 2  

9 . 0

1 1 . 5

10.0

10.0

9 . 6  

10.2

1 0 . 3

1 0 . 3  

1 0 . I

1 0 . 3  

10.0

9 . 9

9 . 7  

9 . 5  

9 . 3  

9 . 1

8 . 9

8 .6

9 . 2

9 . 0

9 . 9  

10.1 

10.0

9 . 9  

10.2

9 . 9  

9 . 8  

9 . 6  

9 . 4

9 . 2

9 . 0

9 . 9

9 . 2

1 0 . 3  

1 0 . 5

1 0 . 3  

10.2

1 0 . 4  

10.0

9 . 9  

9 . 7  

9 . 5

9 . 2  

9 . 0

8 .6

10.6

10.6

1 0 . 5  

1 0.2

1 0 . 5  

10.1

9 . 9

9 . 6  

9 . 4  

9 . 2

8 . 9

8 . 7

12.6

1 1 . 7  

11.1

1 0 . 7  

1 0 . 9  

1 0 . 3  

10.1

9 . 8

9 . 5

9 . 2

9 . 0

6 . 7

1 0.6

1 0 . 4  

1 0 .0

1 0 . 5

9 . 9  

9 . 7

9 . 4  

9 .  1

6 . 9  

8 .6

8 . 4

9 . 9

9 . 6  9 . 3  

1 0 . 4  1 0 . 6  1 2 . 0  

9 . 5  

9 . 4

9 . 0  

8 . 7

9 . 6

9 . 5

9 . 1  

8 . 9

8 .6  

8 . 3

8.1

8 .2

7 . 9

9 . 6  

9 . 4  

8 . 9

8 .6  

8 . 3  

8 .0  

7 . 7

7 . 3  

6 .2

7 . 9

7 . 8

7 . 6

7 . 3  

7 . 2

9 . 0  

8 .2  

7 . 9  

7 . 6  

7 . 3

7 . 1

7 . 3

7 . 4

7 . 2

6 . 9

6 .8

7 . 5  

7 . 1  

6 .8

6 .6

6 .8

6 . 5

6 . 3

6» 1 

6 .1 6 .0

1 0 7 . 3

1 0 9 . 6  

112.2

1 1 5 . 3

1 1 7 . 7

1 2 0 . 5

1 2 3 . 0

1 2 6 . 7

1 3 0 . 0

1 3 3 . 1

1 3 6 . 1  

1 4 0 . 0

1 4 2 . 5

1 4 5 . 6

1 4 6 . 2  

1 5 0 . 9

1 5 3 . 4

1 5 5 . 7

1 5 8 . OP

1977 * 100

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9

P -  P R E L I M I N A R Y

4 - 7 9  1 - 8 0  2 - 6 0  3 - 8 0  4 - 8 0  1 - 6 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 6 2  3 - 6 2  

I N I T I A L  Q U A R T E R

T E R M I N A L
U U A R T t R

O U T P U T  PE R HOUR O F  A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
COMPO UND ED  A N N U A L  R A T E S  OF C H AN GE

I N I T I A L  Q U A R T E R 1 9 7 7  « 1 0 0

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 8

0 . 8

0 . 2

0 . 4

2 - 7 8

—0 . 4

0 . 2

3 - 7 8

0 . 8

1 CD 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 6 1 4 - 6 1 1 - 8 2 2 - 6 2 3 - 8 2

1 0 0 . 7  

1 0 0 . 6

1 0 0 . 8

1 - 7 9 - 0 .  1 - 0 . 4 - 0 . 4 - 1 . 6 1 0 0 . 4

2 - 7 9 —0 « 6 - 0 . 9 - l . l - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 0 . 8 - 1 . 1 - 1  . 3 - 2 . 0 - 2 . 2 - 2 . 0 9 9 . 3

4 - 7 9 - 0 . 8 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 7 - 1  . 4 —0  .  8 9 9 . 1

1 - 8 0 —0 .  6 - 0 . 8 - 0 . 9 - 1  . 2 - l . l - 0 . 7 0 . 0 0 . 8 9 9 . 3

2 - 8 0 - 1 . 0 - 1 . 2 - 1 . 4 - 1 . 7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 9 8 . 2

3 - 8 0 —0 .  6 - 0 . 8 - 0 . 8 - 1 . 1 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 2 . 9 9 8 . 9

4 - 8 0 - 0 . 4 —0 .  6 —0  « 6 - 0 . 7 - 0 . 6 - 0 . 3 0 . 0 0 . 2 0 . 0 2 . 3 1 . 6 9 9 . 3

1 - 8 1 0 . 1 0 . 0 0 . 0 - 0 . 0 0 . 1 0 . 5 0 . 9 1 . 3 1 . 4 3 . 4 3 . 7 5 . 8 1 0 0 . 7

2 - 8 1 0 .  1 0 . 0 0 . 0 - 0 . 0 0 . 1 0 . 4 0 . 8 1 . 1 1 . 1 2 . 5 2 . 4 2 . 8 0 . 0 1 0 0 . 7

3 - 8 1 0 . 1 0 . 1 0 .  1 0 . 1 0 . 2 0 . 5 0 . 9 1 .  1 1 . 1 2 . 3 2 . 1 2 . 3 0 . 6 1 . 2 1 0 1 . 0

4 - 8 1 - 0 . 1 - 0 . 1 - 0 . 1 - 0 . 2 - 0 .  L 0 . 2 0 . 4 0 . 6 0 . 5 1 . 4 l . l 0 . 9 - 0 . 7 - 1 . 0 - 3 . 1 1 0 0 . 2

1 - 8 2 - 0 .  1 - 0 . 2 - 0 . 2 - 0 . 2 - 0 . 1 0 . 1 0 . 3 0 . 4 0 . 4 1 . 0 0 . 7 0 . 6 - 0 . 7 - 0 . 9 - 2 . 0 - 0 . 8 1 0 0 . 0

2 - 8 2 - 0 . 0 - 0 .  1 - 0 . 1 - 0 . 1 - 0 . 0 0 . 2 0 . 4 0 . 5 0 . 4 1 . 1 0 . 8 0 . 7 - 0 . 3 - 0 . 4 - 0 . 9 0 . 2 1 . 2 1 0 0 . 3

3 - 8 2 0 . 2 0 . 1 0 . 1 0 . 1 0 . 2 0 . 4 0 . 6 0 . 8 0 . 8 1 . 3 1 . 2 1 . 1 0 . 3 0 . 4 0 . 2 1 . 3 2 . 4 3 . 6 1 0 1 . 2

4 - 8 2 0 . 4 0 . 3 0 . 4 0 .  3 0 . 5 0 . 7 0 . 9 1 . 0 1 . 1 1 . 6 1 . 5 1 . 4 0 . 8 1 . 0 0 . 9 2 . 0 2 . 9 3 . 8 4 . 0 1 0 2 . 2P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 6 0 4 - 6 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 6 1 1 - 8 2 2 - 6 2 3 - 8 2

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
JANUARY 2 8 ,  1983
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RAT I 0 SC A LE  RAT I 0 SC A LE
1977-100 S E A S O N A L L Y  A D J U S T E D  1977-100

PRODUCTI VI TY,  COMPENSATION, AND LABOR COSTS

SOURCEi U.S. DEPARTMENT OF IA60R 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED. 4TH QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

T E R M I N A L
Q U A R T E R

UNIT LABOR COSTS, BUSINESS SECTOR 
COHPOUNDEO ANNUAL RATES Of CHANCE

INITIAL QUARTER 1 9 7 7

1 - 7 8 2 - 7 8 3 - 7 8 1 oc 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 0 2 3 - 8 2

2 - 7 8 5 . 8 1 0 6 . 5

3 —78 7 . 6 9 . 3 1 0 8 . 9

4 - 7 8 8 . 2 9 . 4 9 . 5 1 1 1 . 4

1 - 7 9 9 . 3 1 0 . 5 1 1 . 1 12 ^8 1 1 4 . 8

2 - 7 9 1 0 . 7 1 1 . 2 1 2 . 0 1 1 . 2 1 1 7 . 9

3 - 7 9 1 0 . 1 11 . 0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 . 0 1 2 1 . 3

4 - 7 9 1 0 . 0 1 0 . 7 1 1 , 0 1 1 . 4 1 0 . 9 1 0 . 8 9 . 6 1 2 4 . 1

1 - 8 0 1 0 . 2 1 0 . 9 1 1 . 1 1 1 . 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8 1 2 7 . 6

K) » CD o 1 0 . 8 1 1 . 5 1 1 . 8 1 2 . 1 1 2 . 0 1 2 . 2 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

1 oc o 1 0 . 5 11 . 0 1 1 . 2 1 1 . 5 1 1 . 2 1 1 . 2 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 8 0 1 0 . 2 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 8 1 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 »9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5 6 . 0 1 3 9 . 0

2 - 8 1 9 . 6 9 . 9 1 0 . 0 lO. JO 9 . 7 9 . 6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4 1 4 1 . 5

3 - 8 1 9 . 5 9 . 8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 . 1 7 . 6 7 . 9 1 4 4 . 2

4 - 8 1 9 . 6 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 . 2 9 . 2 8 . 8 7 . 7 7 . 8 8 . 0 8 . 6 9 . 3 1 0 . 7 1 4 7 . 9

1 - 8 2 9 . 5 9 . 7 9 . 8 9 . 8 9 . 5 9 . 4 9 .  1 9 . 1 8 . 7 7 . 8 7 . 9 8 . 0 8 . 6 9 . 0 9 . 5 8 . 4 1 5 0 . 9

2 - 8 2 9 . 2 9 . 5 9 . 5 9 . 5 9 . 2 9 . 1 8 . 8 8 . 7 8 . 4 7 . 5 7 . 5 7 . 6 7 . 9 8 . 1 8 . 1 6 . 9 5 . 4 1 5 2 . 9

3 - 6 2 8 . 9 9 . 0 9 . 0 9 . 0 8 . 7 8 . 5 8 . 2 8 . 1 7 . 8 6 . 9 6 . 9 6 . 8 7 . 0 6 . 9 6 . 7 5 . 4 3 . 9 2 . 4 1 5 3 . 8

4 - 8 2 8 . 5 8 . 6 8 . 6 8 . 5 8 . 2 8 . 0 7 . 7 7 . 6 7 . 2 6 . 4 6 . 3 6 . 2 6 . 2 6 . 0 5 . 7 4 . 5 3 . 2 2 . 1 1 . 8 1 5 4 . 5P

1 - 7 8 2 - 7 8 3— 78 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QUARTER

P -  PRELIMINARY

11
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t e r m i n a l
QUARTER

2 - 7 8

3 - 7 9

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8  1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

l - 7 ö  2 - 7 8  

2 3 . 0

1 7 * 5  1 2 . 3  

1 6 . 7  1 3 . 7

1 5 . 0

1 3 . 4

13.4  

1 2 . 7  1 1 . 0

12.1

11*6

11.6

11.0

10.2

10.0

9 . 8

9 . 3

I N I T I A L  Q U A R T E R

4 - 7 ©  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2

GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS
COMPOUNOEO ANNUAL RATES OF CHANGE

1 5 . 2  

1 2 . 4  1 2 . 4

11.1  10.8 

1 1 . 6  1 1 . 5

10.

9 . 8

8 .6

10.2

9 . 7

12.6 11.2

1 1 . 1  9 . 7

1 1 . 1  9 . 9  

1 1 . 5  1 0 . 4

11.2

1 0 . 7

1 0 . 7  1 0 . 6  

10.2 10.0

11.0  10.2

9 . 3  8 . 4

9 . 6  8 . 8

1 0 . 2  9 . 6  

11.1

7 . 5

1 0 . 5  1 3 . 6

9 . 7  1 0 . 8  

1 0 . 3  1 1 . 3

8 .1

8 .6 

9 . 5

8 .2

8 .8

9 . 9

8 .1

10.1

6 . 5

7 . 7

9 . 2

12.2 

5 . 7  - 0 . 4

7 . 6

9 . 4

5 . 3

8 .6

1 1 . 4

1 3 . 3  1 5 . 3

1 0 . 6  1 0 . 8  1 1 . 2  1 0 . 8  1 1 . 4  1 1 . 2  1 5 . 4  1 7 . 4  1 9 . 6

1 0 . 5  1 0 . 1  1 0 . 1  1 0 . 5  1 0 . 0  1 0 . 4  1 0 . 0  1 2 . 8  1 3 . 2  1 2 . 2

1 0 . 2  1 0 . 3  1 0 . 6  1 0 . 2  1 0 . 5  1 0 . 2  1 2 . 5  1 2 . 8  1 1 . 9

9 . 6  9 . 6  9 . 8  9 . 4  9 . 5  9 . 2  1 0 . 8  1 0 . 7  9 . 6

9 . 4  9 . 2  8 . 7  8 . 7  8 . 8  8 . 3  8 . 3  7 . 8  9 . 1  8 . 7  7 . 4

9 . 2  9 . 0  8 . 6  8 . 5  8 . 6  8 . 2  8 . 2  7 . 7  8 . 8  8 . 4  7 . 3

9 . 0  8 . 8  8 . 4  8 * 3  8 . 4  8 . 0  7 . 9  7 . 5  8 . 4  8 . 1  7 . 1

8 . 6  8 . 4  8 . 0  7 . 9  7 . 9  7 . 5  7 . 4  7 . 0  7 . 8  7 . 4  6 . 4

5 . 3

8 . 3  1 1 . 4

6 . 5  7 . 1

4 . 6  4 . 3

5 . 0  4 . 9

5 . 1  5 . 1

4 . 6  4 . 5

3 . 0

1.0  -1*0

2 . 9

3 . 6

3 . 2

2 .8

3 . 8

3 . 3

6.8

6 . 3

4 . 7

5 . 8

3 . 7 1 . 7

B I L L I O N S  OF
DOLLARS

ANNUAL RATES

2 ,  1 3 9 . 5  

2 , 2 0 2 * 5  

2 , 2 8 1 * 6

2 . 3 3 5 . 5  

2 , 3 7 7 * 9  

2 , 4 5 4 * 8  

2 , 5 0 2 * 9  

2 , 5 7 5 * 9  

2 , 5 7 3 * 4  

2 , 6 4 3 * 7  

2 , 7 3 9 * 4

2 . 8 6 4 . 9  

2 , 9 0 1 * 8

2 . 9 8 0 . 9

3 . 0 0 3 . 2

2 . 9 9 5 . 5

3 . 0 4 5 . 2

3 . 0 8 8 . 2  

3 , 1 0 1 . 4

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2

I N I T I A L  Q U A R T E R

T E R M I N A L
QU AR TER

G R O SS  N A T I O N A L  PR O D U C T  IN 1 9 7 2  D O L L A R S  
COMPOUNDED A N N U A L  R A T E S  OF CHANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

O O L L A R S  
ANNU AL  R A T E S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 0 1 2 - 8 1 3 - 0 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 1 1 . 0 1 , 4 3 7 . 0

3 - 7 8 7 . 1 3 . 3 1 , 4 4 8 . 8

4 - 7 8 6 . 6 4 . 4 5 . 5 1 , 4 6 8 . 4

1 - 7 9 5 . 2 3 . 3 3 . 3 1 . 1 1 , 4 7 2 . 6

2 - 7 9 3 . 9 2 . 2 1 . 9 0 . 1 —0 * 9 1 , 4 6 9 . 2

3 - 7 9 4 . 1 2 . 8 2 . 6 1 . 7 1 . 9 4 . 8 1 , 4 0 6 . 6

4 - 7 9 3 . 6 2 . 4 2 . 2 1 . 4 1 . 5 2 . 8 0 . 7 1 , 4 0 9 . 3

1 - 8 0 3 . 3 2 . 3 2 . 1 1 . 4 1 . 5 2 . 3 l . l 1 . 5 1 , 4 9 4 . 9

2 - 8 0 1 . 8 0 . 7 0 . 4 - 0 * 5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 . 2 - 9 . 6 1 , 4 5 7 . 0

3 - 8 0 1 . 8 0 . 8 0 . 5 - 0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 3 - 4 . 1 1 . 7 1 , 4 6 3 . 0

4 - 8 0 2 . 0 1 . 2 0 . 9 0 * 4 0 . 3 0 . 5 - 0 . 4 - 0 . 7 - 1 . 4 3 . 0 4 . 3 1 , 4 7 9 . 4

1 - 8 1 2 . 5 1 . 8 1 . 6 1*2 1 . 2 1 . 5 0 . 9 1 . 0 0 . 9 4 . 6 6 . 1 7 . 9 1 , 5 0 7 . 0

2 - 8 1 2 . 2 1 . 5 1 . 3 0 * 9 0 * 9 1 . 1 0 . 6 0 . 6 0 . 4 3 . 0 3 . 5 3 . 1 - 1 . 5 1 , 5 0 2 . 2

3 - 8 1 2 . 2 1 . 5 1 . 4 1* 0 1 . 0 1* 2 0 . 8 0 . 8 0 . 7 2 . 9 3 . 2 2 . 8 0 . 3 2 . 2 1 , 5 1 0 . 4

4 - 8 1 1 . 7 1 . 0 0 . 9 0 * 5 0 . 4 0 . 6 0 . 1 0 . 0 - 0 . 2 1 . 5 1 . 4 0 . 7 - 1 . 6 - 1 . 6 - 5 * 3 1 , 4 9 0 . 1

1 - 0 2 1 . 2 0 . 6 0 * 4 0 * 0 - 0 . 0 0 . 0 - 0 . 4 —0 . 6 - 0 . 8 0 . 5 0 . 3 - 0 . 5 - 2 . 5 - 2 . 0 - 5 . 2 - 5 . 1 1 , 4 7 0 . 7

2 - 8 2 1 . 3 0 . 7 0 . 5 0 . 2 0 . 1 0 . 2 - 0 . 2 - 0 . 3 - 0 . 5 0 . 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 . 6 2 . 1 1 , 4 7 0 . 4

3 - 8 2 1 . 3 0 . 7 0 . 6 0 . 2 0 . 2 0 . 2 - 0 . 1 - 0 . 2 - 0 . 4 0 . 7 0 . 6 0 . 1 - 1 . 2 - 1 . 1 - 1 . 9 - 0 . 0 1 . 4 0 . 7 1 , 4 0 1 . 1

4 - 8 2 1 . 1 0 . 6 0 . 4 0 .  1 0 * 0 0 . 1 - 0 * 3 —0 .  3 - 0 . 5 0 . 4 0 . 3 - 0 . 2 - 1 . 3 - 1 * 3 - 1 . 9 - 1 . 1 0 . 3 - 0 . 6 - 1 . 9 1 , 4 7 3 . 9

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
FEBRUARY 2 2 ,  1903
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GROSS N A T I O N A L  P R O D U C T
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
3 
3 
3 
3 
3 
3 
3 
3 
3 

2 

2 

2 

2 

2 

2 

2 .  

2  . 

2

8
7 
6
5
4 
3 
2 
I 

0 

9

8 

7

6

5

2 . 4 

2 . 3 

2  . 2

. 9

. 8  

. 7 

. 6  

. 5 

. 4

. 2

. I

.  0
1975 1976 1977 197 8  1979 1980 1981 1982 1983

SOURCE :  U . S .  D E P A R T ME N T  OF COMMERCE 

P E R C E N T A G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  4T H Q U A R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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GENERAL PRICE INDEX*
R A T I O  S C A L E

1 9 7 2 - 1 0 0

R A T I O  S C A L E

1 9 7 2 - 1 0 0

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3
* A S  U S E D  I N N A T I O N A L  I NCOME ACCOUNTS  S OURCE s  U . S .  D E P A R T M E N T  OF COMMERCE

P E R C E N T A G E S  ARE  ANNUAL  R A T E S  OF CHANGE  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D :  4TH QU A RT E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

TERM IN A L  
Q U A R T E R

I M P L I C I T  P R I C E  D E F L A T O R  FOR GRO SS N A T I O N A L  PR O D U C T  
COMPOUNDED A NNU AL  R A T E S  OF CH AN GE

I N I T I A L  Q U AR TER 19 72  » 10 0

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 I OD o 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

1 CD 1 0 . 8 1 4 0 . 0 9

3 - 7 8 9 . 7 8 . 7 1 5 2 . 0 2

4 - 7 8 9 . 5 8 . 9 9 . 1 1 5 5 . 3 0

1 - 7 9 9 . 3 8 . 8 8 . 8 8 . 6 1 5 0 . 6 0

2 - 7 9 9 .  1 8 . 7 8 . 7 8 . 5 8 . 5 1 6 1 . 0 5

3 - 7 9 9 . 0 8 . 6 8 . 6 8 . 4 8 . 4 8 . 3 1 6 5 . 1 2

4 - 7 9 8 . 7 8 . 4 8 . 4 8 . 2 8 . 0 7 . 8 7 . 3 1 6 0 . 0 5

1 - 8 0 9 . 0 8 . 7 8 . 7 8 . 6 8 . 6 8 . 7 8 . 9 1 0 . 5 1 7 2 . 3 1

2 - 8 0 9 . 1 8 . 9 8 . 9 8 . 9 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 . 1 1 7 6 . 5 2

3 - 8 0 9 . 1 9 . 0 9 . 0 9 . 0 9 . 0 9 . 2 9 . 4 1 0 . 1 9 . 9 9 . 6 1 8 0 . 6 0

4 —8 0 9 . 3 9 . 1 9 . 2 9 . 2 9 . 3 9 . 4 9 . 6 1 0 . 2 1 0 . 1 1 0 . 0 1 0 . 5 1 8 5 . 1 6

1 - 8 1 9 . 4 9 . 3 9 . 3 9 . 4 9 . 5 9 . 6 9 . 8 1 0 . 3 1 0 . 3 1 0 . 3 1 0 . 7 1 0 . 9 1 9 0 . 0 1

2 - 8 1 9 . 2 9 . 1 9 . 1 9 .  1 9 . 2 9 . 2 9 . 4 9 . 7 9 . 6 9 . 4 9 . 4 8 . 8 6 . 8 1 9 3 . 1 7

3 - 8 1 9 . 2 9 . 1 9 .  1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 9 . 5 9 . 3 9 . 3 8 . 9 7 . 9 9 . 0 1 9 7 . 3 6

4 - 8 1 9 . 2 9 . 0 9 . 1 9 .  1 9 . 1 9 . 2 9 . 3 9 . 5 9 . 4 9 . 2 9 . 2 8 . 9 8 . 2 8 . 9 8 . 8 2 0 1 . 5 5

1 - 8 2 8 . 8 8 . 7 8 . 7 8 . 7 8 . 7 8 . 7 8 . 8 8 . 9 8 . 7 8 . 5 8 . 3 7 . 9 7 . 2 7 . 3 6 . 5 4 . 3 2 0 3 . 6 0

2 - 8 2 8 . 6 8 . 5 8 . 4 8 . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 3 8 . 0 7 . 8 7 . 4 6 . 7 6 * 6 5 . 9 4 . 4 4 . 6 2 0 5 . 9 0

001 8 . 4 8 . 2 8 . 2 8 . 2 8 . 1 8 . 1 8 . 1 8 . 2 7 . 9 7 . 7 7 . 4 7 . 0 6 . 4 6 . 3 5 . 6 4 . 6 4 . 8 5 . 0 2 0 8 . 5 1

4 - 8 2 8 . 1 8 . 0 7 . 9 7 . 9 7 . 8 7 . 8 7 . 7 7 . 8 7 . 5 7 . 3 7 . 0 6 . 6 6 . 0 5 . 9 5 . 3 4 . 4 4 . 4 4 . 4 3 . 7 2 1 0 . 4 2

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 7 a> o 4 - 8 0 1 - 8 1 2 - 8  1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8  2 3—02

I N I T I A L  Q U AR TER

14
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t e r m i n a l
QUARTER

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

1 - 7 8  

18*1 

14 # 8

1 4 . 3

1 3 . 3

1 2 . 3  

12.8

1 2 . 9  

12.6 

11.2

1 1 . 7  

12*1 

12.1

1 1 . 5

1 1 . 5

1 0 . 9

1 0 . 7

1 0 . 5

1 0 . 3

1 0 . 3

I N I T I A L  QU AR TE R

3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L I O N S  OF
DOLLARS

ANNUAL R ATES
1 - 8 2  2 - 8 2  3 - 8 2

1 1 . 5

1 2 . 5

1 1 . 7  

1 0 . 9

1 1 . 7  

12.0

11.8

1 0 . 4  

11.0

1 1 . 5  

11 .6 

11*0 

11.0 

10*,5 

1 0 . 3  

10.0

9 . 9

9 . 9

1 3 . 4

1 1 . 9

1 0 . 7

11.8 

12.1

1 1 . 9  

1 0 . 3

1 0 . 9

1 1 . 5

11.6

1 0 . 9  

11*0 

1 0 * 4  

10.2

9 . 9

9 . 8

9 . 8

1 0 . 3  

9 *4

11.2

11*8

11*6

9 * 7

1 0 *5

11*2

1 1 . 4  

10 «,7 

1 0 . 7  

10.1

9 . 9  

9 * 6  

9<* 5 

9 * 5

8 * 5

1 1 *7

1 2 *3

11 *9

9 * 6

10*6

1 1 * 4

11*6

1 0 * 7

10*8

10*1

9 * 9

9 * 6

9 . 5

9* 5

1 4 *9

1 4 . 3

1 3 . 1

9 * 9

11*0

11*8

12*0

11.0

11*1

1 0 * 3

10*0

9 * 7

9 * 6

9 * 6

1 3 *7  

12*2 

8 * 3  

10*1 

11*2 

1 1 * 5  

1 0 *5  

ID .  6 

9 . 8  

9 . 5  

9 * 2  

9 * 1  

9 * 2

1 0 * 7

5* 7

8 * 9

10*6

11*1

10*0

10*1

9 * 3

9* 1

8.8

8 * 7

0 * 9

8 * 0  15 *6

1 0 * 6  1 5 * 8  1 6 . 1

1 1 * 2  14 * 9  1 4 . 5  1 3 . 0

9 * 8  1 2 * 2  1 1 *0

10*1 12*0 11.1

9 * 1  10 * 5

8 . 9  1 0 . 1

9 . 5

9 . 2

8*6

8 . 5

8 .6

9 * 6  8* 7  

9 . 4  8 . 7

9 * 4  8* 8

8*6

9 . 5

7 . 9

7 . 9

7 . 6

7 . 7

7 . 9

4 . 4

7 . 8  1 1 . 3

6 . 3

6 .6

6 . 5

6.8

7 . 2

7 . 3

7 . 4  

T . l  

7 . 3  

7 * 6

3 . 4

5 . 5  

5 . 7

6 . 3

6 . 9

7 . 6

6 .8

7 . 3

7 . 8

6 .1

7 . 1

7 . 9

6 .1

8 .8

1 . 3 3 0 . 7  

1 , 3 6 7 . 5  

1 , 4 1 1 * 3

1 . 4 4 6 . 3

1 . 4 7 6 . 0

1 . 5 2 8 . 3

1 . 5 7 8 . 0

1 . 6 1 8 . 7  

1 , 6 2 2 . 2

1 . 6 8 2 . 0

1 . 7 4 5 . 8

1 . 7 9 9 . 9

1 . 8 1 9 . 4  

1*868 .8

1 . 8 8 4 . 5  

1 1 9 1 9 . 4  

1 , 9 4 7 . 8  

1 , 9 8 6 . 3

2 . 0 3 1 . 5

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9 1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  

I N I T I A L  Q U A R T E R

4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2

T E R M I N A L
QUARTER

P E R S O N A L  C O N S U M P T IO N  E X P E N D I T U R E S  IN 1 9 7 2  D O L L A R S  
COM PO UND ED  A N N U A L  R A T E S  OF CHANGE

I N I T I A L  QUAR TE R
B I L L I O N S  OF  

D O L L A R S  

A N N U A L  R A T E S
1 - 7 8 2 - 7 8 - 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 8 . 1 9 0 1 . 1

3 - 7 8 5 * T 3 *4 9 0 8 . 6

4 - 7 8 5* 4 4 * 1 4 . 7 9 1 9 . 2

1 - 7 9 4* 2 3* 0 2 . 8 0 . 9 9 2 1 . 2

2 - 7 9 3 . 2 2 * 0 1*6 0* 1 - 0 . 7 9 1 9 * 5

3 - 7 9 3* 5 2 * 6 ¿ . 5 1 * 7 2 . 1 5 . 1 9 3 0 . 9

4 - 7 9 3 . 5 2*8 2 * 6 2 * 1 2 . 5 4 . 2 3 * 3 9 3 8 . 6

1 - 8 0 3 . 0 2 . 3 2* 1 1*5 1 . 7 2 . 5 1*3 - 0 . 7 9 3 7 * 0

2 - 8 0 1* 6 0* 8 Ö . 5 —0 . 2 - 0 . 5 - 0 . 4 - 2 * 2 - 4 . 8 - 8 . 7 9 1 5 * 8

3 - 8 0 2 . 0 1 *3 1*1 0* 5 0 . 5 0 . 7 - 0 * 3 - 1 * 5 - 1 . 9 5 . 4 9 2 8 * 0

4 - 8 0 2 . 3 1* 7 1*6 1*2 1*2 1 . 6 0 * 9 0 * 3 0 . 6 5 . 6 5 . 7 9 4 1  *0

1—81 2* 5 2* 0 1 *8 1* 5 1*6 1*9 1 *4 1 . 1 1 . 5 5 . 2 5 . 0 4 . 4 9 5 1 . 1

2 - 8 1 2* 1 1 *6 1* 4 1*1 1*1 1 . 4 0 . 8 0 * 4 0 . 6 3 . 1 2 . 4 0 . 8 - 2 . 7 9 4 4 * 6

3 - 8 1 2 . 1 1 *7 1*5 1 * 3 1 *3 1 . 5 1*1 0* 8 1 . 0 3 . 1 2 . 5 1 . 5 0 . 1 2 . 9 9 5 1 * 4

4 - 8 1 1* 8 1 . 3 1 . 2 0 . 9 0 . 9 1* 0 0 * 6 0 * 3 0 . 4 2 . 0 1*3 0 . 3 - 1 . 1 - 0 . 3 - 3 . 3 9 4 3 * 4

1 - 8 2 1*8 1* 4 1* 3 1 .0 1 . 0 1*2 0 . 8 0* 5 0 . 6 2 .  1 1*5 0 . 7 - 0 . 2 0 . 6 - 0 * 5 2 . 4 9 4 9 * 1

2 - 8 2 1 . 8 1* 5 L * 3 1 .  1 1 . 1 1 . 3 0 . 9 0 . 7 0 . 8 2 . 1 1 . 7 1 . 0 0 . 3 1 .  I 0* 5 2 * 5 2 * 5 9 5 5 * 0

3 - 8 2 1 . 8 1 . 4 1* 3 1 * 1 1*1 1*2 0 . 9 0 * 7 0 . 8 1 . 9 1 . 5 0 . 9 0 . 4 1 . 0 0 * 5 1* 8 1*5 0 . 5 9 5 6 * 3

4 - 8 2 1 . 9 1 . 6 1*5 1 . 3 1 . 3 1* 5 1 . 2 1* 0 1 . 2 2 . 2 1 . 9 1 . 4 1 . 0 1 . 6 1*4 2 * 6 2 * 6 2 * 6 4* 8 9 6 7 * 5

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 —79 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

r N l T L A L  QUARTER
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t e r m i n a l
q u a r t e r

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 6 0  

1 - 8 1  

2 - 6 1

3 - 6 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 0 2

I N I T I A L  Q U A R T E R

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  

4 4 . 7

GROSS PRIVATE DOMESTIC INVESTMEN T IN CURRENT OOLlAR S
COMPOUNDE 0 ANNUAL RATES OF CHANGE

2 4 . 1

21.2  

1 7 . 2

9 . 5

9 . 5

7 . 8

4 . 0

4 . 8

5 . 1

2 .2

6 . 4  

1 0 . 9

9 . 2

1 6 . 4  1 0 . 2  

1 4 . 1  8 . 8

9 . 7

9 . 4

4 . 5

4 . 8

5 . 1

1 5 . 5  

1 0 . 7

1 1 . 5

9 . 5

4 . 5  

4 . 9

6 .0

9 . 6  1 3 . 3

7 . 5

1 . 9

2 . 9

8 . 3

0 . 5

2.1

3 . 4  

- 5 . 3  - 1 3 . 3  

- 1 . 3  - 3 . 6 7 . 1

0 . 3  - 0 . 5  - 3 . 0  - 4 . 7  - 8 . 7  - 1 2 . 4  - 1 2 . 0  - 2 7 . 7

3 . 3  - 0 . 5  - 1 . 3  

5 . 5  2 . 2  1 . 7  

8 .8  6 .0

7 . 0

7 . 1  

5 . 5  

1 .8 

2 . 7

3 . 2  

0.2

5 . 9

7 . 0  

7 . 2  

5 . 5

1 . 4

2 . 4

3 . 0

- 3 . 5  - 5 . 0  - 8 . 3  - 1 1 . 1  - 1 0 . 3  - 1 7 . 9

0 . 1  - 0 . 7  - 2 . 8  - 4 . 0  - 1 . 6  - 4 . 3

4 . 9  4 . 8  3 . 6  3 . 6  7 . 4  7 . 5  2 2 . 7  4 0 . 8  5 2 . 2

6 . 2  6 . 2  5 . 4  5 . 6  9 . 2  9 . 6  2 1 . 6  3 2 . 9  3 4 . 3

6 . 5  6 . 5  5 . 8  6 . 1  9 . 2  9 . 5  

4 . 7  4 . 5  3 . 7  3 . 7  6 . 1  5 . 9  1 2 . 9  1 7 . 3  

0 . 4  - 0 . 0  - 1 . 2  - 1 . 6  - 0 . 2  - 1 . 1

1 . 5  1 . 2  0 . 2  - 0 . 0  1 . 4  0 . 8

2 . 2  1 . 9  1 . 1  0 . 9  2 . 3  1 . 8

- 6  . 9

1 0 . 1  3 0 . 2

1 8 . 5

1 9 . 0  2 6 . 5  2 5 . 3  1 3 . 7

- 0 . 1  - 1 . 0  - 1 . 5  - 2 . 5  - 2 . 9  - 2 . 0 -2.8

3 . 4

5 . 1

5 . 7

O . l

5 . 3  

6 . 9

7 . 4  

1.0

9 . 1

1 4 . 3  3 . 9  - 2 . 8  - 1 3 . 3

0 . 9  - 9 . 0  - 1 6 . 6  - 2 7 . 2  - 3 8 . 8

3 . 4  - 4 . 3  - 9 . 3  - 1 4 . 7  - 1 5 . 3  1 7 . 1

1 . 8  - 5 . 5  - 8 . 8  - 7 . 2  1 4 . 24 .  5

- 2 . 2  - 8 . 2  - 1 2 . 0  - 1 5 . 7  - 1 6 . 3  - 7 . 1

1 1 . 4

- 1 7 . 3  - 3 8 . 6

B IL L I O N S  OF
DOLLARS

ANNUAL RATES

3 8 8 . 5

3 9 4 . 6

4 0 9 . 1

4 1 5 . 1

4 2 8 . 3  

4 3 1 . 9

4 1 6 . 8

4 2 4 . 0

3 9 1 . 0

3 8 4 . 1

4 1 0 . 3

4 5 5 . 7

4 7 5 . 5  

4 8 6 . 0

4 6 8 . 9

4 1 4 . 8

4 3 1 . 5

4 4 3 . 3

3 9 2 . 4

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2

I N I T I A L  Q U A R T E R

T E R M I N A L
Q U A R T E R

GR OSS P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S  
COM POUNDED A NNU AL  R A T E S  O F  CH ANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF  

D O L L A R S  
ANN UAL  R A T E S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 —79 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8  0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 2 5 . 4 2 3 9 . 9

3 - 7 8 1 0 . 2 - 3 . 1 2 3 8 . 0

4 - 7 8 9 . 2 1 . 9 7 . 2 2 4 2 . 2

1 - 7 9 6 . 5 0 . 9 3 . 0 - 1 . 2 2 4 1 . 5

2 - 7 9 5 . 1 0 . 6 1 . 9 - 0 . 7 - 0 . 3 2 4 1 . 3

3 - 7 9 3 . 1 - 0 . 9 - 0 . 3 - 2 . 7 - 3 . 5 —6 . 6 2 3 7 . 2

4 - 7 9 - 0 . 4 - 4 . 1 - 4 . 3 - 7 . 0 - 8 . 8 - 1 2 . 8 - 1 8 . 6 2 2 5 . 3

1 - 8 0 - 0 . 9 - 4 . 2 - 4 . 3 - 6 . 5 - 7 . 8 - 1 0 . 1 - 1 1 . 9 - 4 . 5 2 2 2 . 7

2 - 8 0 - 5 . 0 - 8 . 3 - 9 . 0 - 1 1 . 4 - 1 3 . 3 - 1 6 . 3 - 1 9 . 3 - 1 9 . 7 - 3 2 . 4 2 0 1 . 9

0CD1m

- 5 . 0 - 7 . 9 - 8 . 5 - 1 0 . 6 - 1 2 . 0 - 1 4 . 2 - 1 6 . 0 - 1 5 . 1 - 2 0 . 0 - 5 . 2 1 9 9 . 2

4 - 8 0 - 2 . 8 - 5 . 3 - 5 . 5 - 7 . 0 - 7 . 8 - 9 . 0 - 9 . 4 - 7 . 0 - 7 . 8 7 . 8 2 2 . 6 2 0 9 . 6

1 - 8 1 - 0 . 8 - 2 . 8 - 2 . 8 - 3 . 9 - 4 . 2 - 4 . 8 —4  .  4 - 1 . 3 - 0 . 5 1 3 . 2 2 3 . 8 2 4 . 9 2 2 1 . 6

2 - 8 1 0 . 4 - 1 . 5 - 1 . 3 - 2 . 1 - 2 . 2 - 2 . 5 - 1 . 9 1 . 2 2 . 4 1 3 . 7 2 0 . 8 1 9 . 9 1 5 . 0 2 2 9 . 5

3 - 8  1 0 . 8 - 0 . 8 - 0 . 6 - 1 . 3 - 1 . 4 - 1 . 5 —0 . 8 2 . 0 3 . 2 1 2 . 3 1 7 . 2 1 5 . 4 1 0 . 9 7 . 0 2 3 3 . 4

4 - 8 1 - 0 . 9 - 2 . 6 - 2 . 5 - 3 . 3 - 3 . 5 - 3 . 8 - 3 . 5 - 1 . 4 - 1 . 0 5 . 5 7 . 8 4 . 4 - 1 . 6 - 6 . 0 - 2 2 . 6 2 1 8 . 9

1 - 8 2 - 3 . 6 - 5 . 3 - 5 . 5 - 6 . 4 —6 . 8 - 7 . 4 - 7 . 5 - 6 . 1 - 6 . 3 - 1 . 9 - 1  . 3 - 5 . 5 - 1 1 . 8 - 1 9 . 3 - 2  9 . 9 - 3 6 . 5 1 9 5 . 4

2 - 8 2 - 2 . 6 - 4 . 2 - 4 . 2 - 5 . 0 - 5 . 3 - 5 . 7 - 5 . 6 —4 . 2 - 4 . 2 0 . 1 0 . 9 - 2 . 3 - 7 . 0 - 1 1 . 9 - 1 7 . 4 - 1 4 . 6 1 4 . 9 2 0 2 . 3

3 - 8 2 - 2 . 1 - 3 . 5 - 3 . 5 - 4 . 2 - 4 . 4 - 4 . 7 - 4 . 5 - 3 . 2 - 3 . 0 1 . 0 1 . 8 - 0 . 9 - 4 . 7 - 8 . 2 - 1 1 . 6 - 7 . 6 1 1 . 5 8 . 1 2 0 6 . 3

4 - 8 2 - 4 . 3 - 5  . 7 - 5 . 9 - 6 . 7 - 7 . 0 - 7 . 5 - 7 . 5 —6 . 6 - 6 . 7 - 3 . 7 - 3 . 5 - 6 . 4 - 1 0 . 1 - 1 3 . 8 - 1 7 . 4 - 1 6 . 0 - 7 . 8 - 1 7 . 5 - 3 7 . 0 1 8 3 . 8

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8  0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QUARTER
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TERMINAL
QUARTER

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

1 - 7 8

1 1 . 7

1 3 . 3  

12.6

1 0 . 7  

9 . 9

1 0 . 3

1 1 . 3  

12.1

1 2 . 3  

11.2

1 1 . 7  

1 1 . 9  

11.2

1 1 . 3

11.8 

11.2 

1 0 . 5  

1 0 . 7  

11.0

I N I T I A L  QU AR TER

2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2

GOVERNMENT PURCHASES OF GOODS AND SERVICE S IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

1 4 . 8

1 3 . 0

1 0 . 3  

9 . 4

10.1 

11.2 

12.2

1 2 . 4  

11.2

1 1 . 7

1 1 . 9  

11.2

1 1 . 3

11.8 

11.1

1 0 . 4  

10.6

1 0 . 9

11.2

8 .2

7 . 7

8 . 9

1 0 . 5  

11.8 

12.0

1 0 . 7

1 1 . 4

11.6

1 0 . 9  

11.0

1 1 . 5

1 0 . 9  

10.1 

1 0 . 4

1 0 . 7

5 . 2  

6 .0

8 .2

1 0 . 3

1 1 . 9  

12.2 

10.6

1 1 . 4

1 1 . 7

10.8

1 0 . 9  

11.6 

10.8 

10.1 

1 0 . 3  

1 0 . 7

6 .8

9 . 7

12.1

1 3 . 6  

13^.6

11.6

1 2 . 3

1 2 . 5  

11 »5

1 1 . 5  

12.2

1 1 . 3

1 0 . 4  

1 0 . 7  

11.0

12.6

1 4 . 8

1 6 . 0

1 5 . 4

12.6

1 3 . 2

1 3 . 3  

12.1 

12.1

1 2 . 7

1 1 . 7

1 0 . 7  

11.0

1 1 . 3

1 6 . 9

1 7 . 7

1 6 . 3

1 2 . 5

1 3 . 4

1 3 . 4  

12.0 

12.0

1 2 . 7

11.6 

10.6

10.8 

1 1 . 3

1 8 . 5  

1 6 . 0  

11.1

1 2 . 5

1 2 . 7  

11.2

1 1 . 3  

12.2 

11.1 

10.0

1 0 . 3

10.8

1 3 . 6

7 . 6  1 . 9

1 0 . 6  9 . 1  1 6 . 8

1 1 . 3  1 0 . 6  1 5 . 2  1 3 . 7

9 . 7  

10.1 

1 1 . 3  1 0 . 9

8 .8  11.2 

9 . 5  1 1 . 5

10.2

9 . 0

9 . 5

10.1

12.8

9 . 7  1 1 . 0  

8 . 5  9 . 5  

9 . 1  1 0 . 0

9 . 8  1 0 . 7

3 . 6

7 . 8  1 2 . 2

8 . 5  

9 . 7

1 1 . 9  1 1 . 3  1 5 . 3  1 8 . 6  

9 . 0  1 0 . 9  1 0 . 29 . 9  

8 . 3  

9 . 1

9 . 9

7 . 2

8 . 3

8 .2

9 . 3

6 . 9

8.6

9 . 4  1 0 . 4  1 0 . 1

2 . 4

1 . 5  0 . 5  

5 . 4  7 . 0  

8 .0  10.0

2 - 8 2  3 - 8 2

4 2 4 . 4  

4 3 9 . 3

4 5 1 . 1  

4 5 6 . 9

4 6 4 . 5

4 7 8 . 5

4 9 7 . 6

5 1 9 . 2

5 3 6 . 0  

5 3 8 . 5

5 5 9 . 8

5 7 8 . 1

5 8 3 . 2

6 0 0 . 2  

6 2 6 . 3  

6 3 0 . 1

6 3 0 . 9

1 3 . 9  6 5 1 . 7

1 5 . 0  1 6 . 3  6 7 6 . 7

B I L L I O N S  OF
DOLLARS

ANNUAL RATES

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9 1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  

I N I T I A L  Q U AR TER

2 - 8 2  3 - 8 2

T E R M I N A L
Q U A R TER

GO V ER N M EN T P U R C H A S E S  OF GOODS AND S E R V I C E S  IN 19 72  D O L L A R S  
CO MPOUNDED A N N U A L  R A T E S  OF CHANGE

I N I T I A L  QU AR TE R
B I L L I O N S  OF  

D O L L A R S  
AN N U A L  R A T E S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8  0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 4 . 8 2 7 3 . 6

3 - 7 8 4 . 8 4 . 8 2 7 6 . 8

4 —78 3 . 6 3 . 0 1 . 3 2 7 7 . 7

1 - 7 9 2 . 2 1 .4 - - 0 . 3 - 1 . 9 2 7 6 . 4

2 - 7 9 1 . 9 1 . 2 0 . 0 —0 . 6 0 . 6 2 7 6 . 8

3 - 7 9 2 . 1 1 . 5 0 . 7 0 . 5 1 . 7 2 . 9 2 7 8 . 8

4 - 7 9 2 . 3 1 . 8 1 . 3 1 . 3 2 . 3 3 . 2 3 . 5 2 8 1 . 2

1 - 8 0 2 . 6 2 . 3 1 . 9 2 * 0 3 . 0 3 . 8 4 . 3 5 . 1 2 8 4 . 7

2 - 8 0 2 . 7 2 . 4 2 . 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1 2 8 6 . 9

3 - 8 0 1 . 9 1 . 6 1 . 2 1 * 2 1 . 7 t . 9 1 . 6 1 . 0 - 0 . 9 - 4 . 8 2 8 3 * 4

4 - 8 0 1 . 7 1 . 4 1 . 0 1 . 0 L 4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3 2 8 3 . 2

1 - 8 1 2 . 0 1 . 7 1 . 4 1 . 4 1 . 9 2 . 0 1 . 9 1 . 6 0 . 7 - 0 . 0 2 . 4 5 . 2 2 8 6 . 8

2 - 8 1 1 . 5 1 . 2 0 . 9 0 . 9 1 . 2 1 -  3 1 . 0 0 . 6 - 0 . 2 - 1 . 0 0 . 2 0 . 5 - 4 . 0 2 8 3 . 9

3 - 3  1 1 . 7 1 . 4 l . l 1 . 1 1 . 4 1 . 5 1 . 4 1 . 1 0 . 4 - 0 . 1 1 . 1 1 . 5 - 0 . 3 3 . 6 2 8 6 . 4

4 - 8 1 2 . 0 l . e 1 . 6 1 . 6 1 . 9 2 . 1 2 . 0 1 . 8 1 . 3 1 . 0 2 . 2 2 . 9 2 . 1 5 . 3 7 . 0 2 9 1 . 3

1 - 8 2 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 8 0 . 5 1 . 4 1 . 7 0 . 8 2 . 5 2 . 0 - 2 . 9 2 8 9 . 2

2 - 8 2 1 . 3 l o l 0 . 8 0 . 8 1 . 0 1 . 0 0 . 8 0 . 6 0 . 1 - 0 . 3 0 . 4 0 . 5 - 0 . 4 0 . 5 - 0 . 5 - 4 . 1 - 5 . 3 2 8 5 . 3

3 - 8 2 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 . 4 1 . 3 0 . 9 0 . 6 1 . 3 1 . 6 1 . 0 2 . 0 1 . 6 —0 .  1 1 . 3 8 . 4 2 9 1 . 1

4 - 8 2 2 . 2 2 . 0 1 . 8 1 . 9 2 . 1 2 . 2 2 . 2 2 . 1 1 . 8 1 . 7 2 . 4 2 . 8 2 . 4 3 . 6 3 . 6 2 . 7 4 . 6 1 0 . 0 1 1 . 6 2 9 9 . 2

1 - 7 8 2 - 7 8 3 - 7 8 4—78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  QUARTER
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t e r m in a l
QUARTER

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9

1-BO

2 - 6 0

3 - 6 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

1 - 7 8

1 3 . 6

1 3 . 3

1 3 . 2  

1 2 . 9  

12*2

1 2 . 4  

1 2 .0  

12.1  

11*1

1 1 . 5

11.6

1 1 . 7

1 1 . 4

1 1 . 5

1 1 . 3

10.8

1 0 . 5

1 0 . 4  

10.2

2 - 7 8  3 - 7 8  4 - 7 8

1 3 . 0

1 3 . 0

1 2 . 7

1 1 . 9

12.1

11.8

1 1 . 9  

10.8

1 1 . 3

1 1 . 4

1 1 . 5  

11.2 

1 1 . 4  

11.2

10.6

1 0 . 3

1 0 . 3  

10.0

INITIAL QUARTER

1 - 7 9  2 - 7 9  3 - 7 9  4 -  79 1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8  1 2 - 8  1 3 - 8 1  4 - 8 1

DISPOSABLE P E RSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

12*1

10.8

1 1 * 5

11*2

1 1 . 5

1 0.0

10.8

11.1

11.2

1 0 . 9  

1 1 .1

1 0 . 9  

10.2 

10 .0

9 . 9

9 . 6

1 - 8 2  2 - 8 2  3 - 8 2

BILLIONS OF
OOLLARS

ANNUAL RATES

9 . 5

11*2

10.8

1 1 . 3

9*6

10.6

1 0 . 9

11.1

1 0 . 7  

11.0

1 0 . 7  

10.1

9 . 8

9 . 7

9 . 4

1 3 . 0  

1 1 . 5

1 1 . 9

9 . 7  

10.8

11.1 

1 1 . 3

1 0 . 9  

11.1

1 0 . 9  

10.1

9 . 8

9 . 8  

9 .4

10.1

1 1 . 4

8 .6

10.2

10.8

11.0

10.6

1 0 . 9

10.6

9 . 8

9 . 5

9 . 5  

9 . 2

1 2 . 7  

7 . 9

1 0 . 3

11.0

11.2

1 0 . 7  

11.0

1 0 . 7  

9 . 8  

9 . 5  

9 * 4  

9 . 1

3 . 2

9 . 1  1 5 . 3

1 0 . 4  1 4 . 2  1 3 . 0

1 0 . 9  1 3 . 5  1 2 . 6  1 2 . 3

1 0 . 3  1 2 . 1  1 1 . 1  1 0 . 1  7 . 9

1 0 . 8  1 2 . 3  1 1 . 6  1 1 . 2  1 0 . 6  1 3 . 3

1 0 . 4  1 1 . 7  1 0 . 9  1 0 . 4  9 . 8  1 0 . 8  

9 . 5  1 0 * 4  9 . 6  8 . 9  8 . 1  8 . 1

9 . 1

9 . 1

9 * 9

9 . 8

9 . 4

9 . 2  

9 .  1 

8 . 7

8 . 5  7 . 8

8 .6

8 .2

8 .0

7 . 6

7 . 8

8 .0

7*6

8 . 3

5 . 6  

6 .0

6 . 7

6 . 4

3 . 0

6 .2

6 .0

6 . 7

7 . 8  

7 . 0

8 . 9

7 . 2

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9 1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  

I N I T I A L  Q U A R T E R

5 . 4

1 - 8 2  2 - 8 2  3 - 8 2

1 * 4 5 1 . 3  

1 * 4 9 6 . 2  

1 * 5 4 2 . 7  

1 * 5 8 7 . 5  

1 * 6 2 4 . 0  

1 * 6 7 4 . 3  

1 * 7 1 4 . 9  

1 * 7 6 6 . 9  

1 * 7 8 1 . 0  

1 * 8 4 5 . 5  

1 * 9 0 2 . 9  

1 * 9 5 8 . 7  

1 * 9 9 6 . 5  

2 * 0 6 0 . 0  

2 * 1 0 1 . 4  

2 * 1 1 7 . 1  

2* 1 5 1 . 5  

2 * 1 9 8 . 1  

2 , 2 2 7 . 1

TERMINAL
QUARTER

D I S P O S A B L E  P E R S O N A L  INCOM E IN 1 9 7 2  D O L L A R S  
COMPOU NDED A N N U AL  R A T E S  OF CHANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

2 - 7 8 3 . 9 9 8 2 . 8

3 - 7 8 4 . 3 4 . 7 9 9 4 . 2

4 - 7 8 4 . 3 4 . 5 4 . 3 1 , 0 0 4 . 8

1 - 7 9 3 . 9 3 . 9 3 . 4 2 . 5 1 , 0 1 1 . 1

2 - 7 9 3 . 1 2 . 9 2 . 4 1 . 4 0 . 2 1 , 0 1 1 . 7

3 - 7 9 3 . 2 3 . 0 2 . 6 2 . 0 1 . 7 3 . 2 1 , 0 1 9 . 8

4 - 7 9 2 . 7 2 . 5 2 . 1 1 . 5 1 . 2 1 . 7 0 . 1 1 , 0 2 0 . 1

1 - 8 0 2 . 5 2 . 3 1 . 9 1 . 4 1 . 2 1 . 5 0 . 6 1 . 1 1 , 0 2 2 . 8

2 - 8 0 1 . 5 l . l 0 . 6 0 . 0 - 0 . 4 - 0 . 6 - 1 . 9 - 2 . 8 —6 . 6 1 , 0 0 5 . 5

W 1 CD © 1 . 8 1 . 6 1 . 2 0 . 8 0 . 5 0 . 5 - 0 . 2 - 0 . 2 - 0 . 9 5 . 1 1 , 0 1 8 . 2

4 - 8 0 1 . 9 1 . 7 1 . 4 1 . 0 0 . 8 0 . 9 0 . 5 0 . 5 0 . 4 4 . 1 3 . 0 1 , 0 2 5 . 7

1 - 8 1 2 . 1 1 . 9 1 . 6 1 . 3 1 . 2 1 . 3 1 . 0 1 . 2 1 . 2 3 . 9 3 . 3 3 . 7 1 , 0 3 5 . 0

2 - 8 1 2 . 0 1 . 8 1 . 5 1 . 3 1 . 1 1 . 2 0 . 9 1 . 1 1 . 1 3 . 1 2 . 4 2 . 1 0 . 6 1 , 0 3 6 . 6

3 - 8 1 2 . 2 2 . 0 1 . 8 1 . 6 1 . 5 1 * 6 1 . 4 1 ♦ 6 1 . 7 3 . 4 3 . 0 3 . 0 2 . 7 4 . 8 1 , 0 4 8 . 8

4 - 8 1 2 . 1 2 . 0 1 . 8 1 . 5 1 . 4 1 «6 1 . 4 1 . 5 1 . 6 3 . 1 2 . 6 2 . 6 2 . 2 3 . 0 1 . 2 1 , 0 5 1 . 9

1 - 8 2 1 . 8 1 . 7 1 . 5 1 . 3 1 . 2 1 . 3 1 . 1 1 . 2 1 . 2 2 . 3 1 . 9 1 . 7 1 . 1 1 . 3 - 0 . 4 - 1 . 9 1 , 0 4 6 . 9

2 - 8 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 4 2 . 0 1 . 9 1 . 5 1 . 8 0 . 8 0 . 6 3 . 1 1 , 0 5 4 . 8

3 - 8 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 3 2 . 0 1 . 8 1 . 5 1 . 7 0 . 9 0 . 8 2 . 2 1 . 3 1 , 0 5 8 . 3

4 - 8 2 1 . 8 1 . 7 1 . 5 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 3 2 . 2 1 . 8 1 . 7 1 . 4 1 . 5 0 . 9 0 . 8 1 . 8 1 . 1  0 . 9 1 , 0 6 0 . 7

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

I N I T I A L  QUARTER

1 8
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CORPORATE PROFITS AFTER TAXES*
COMPOUNDED A N W A L  RATES OF CHANGE

T E R M I N A L
QU AR TER

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 « 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9

I N I T I A L  QU AR TE R  

4 - 7 9  1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2

B I L L I O N S  OF 
D O L L A R S  

A N N U A L  R A T E S
- 8 2

1 - 7 8 1 4 . 4 1 2 9 . 6

2 - 7 8 3 2 . 3 5 2 . 8 1 4 4 . 1

3 - 7 8 2 7 . 0 3 3 . 8 1 7 . 1 1 4 9 . 9

4 - 7 8 2 7 . 6 32 . 3 2 3 . 1 2 9 . 5 1 5 9 . 9

1 - 7 9 2 2 . 3 2 4 . 4 1 6 . 1 1 5 . 6 3 . 3 1 6 1 . 2

2 - 7 9 1 9 . 9 2 1 . 0 1 4 . 2 1 3 . 2 5 . 8 8 . 4 1 6 4 . 5

3 - 7 9 1 8 . 9 1 9 . 6 1 3 . 9 1 3 . 1 8 . 2 1 0 . 7 1 3 . 0 1 6 9 . 6

4 - 7 9 1 4 . 8 1 4 . 8 9 . 4 8 . 0 3 . 2 3 . 2 0 . 6 - 1 0 . 4 1 6 5 . 0

1 - 8 0 1 5 * 4 1 5 . 5 1 1 . 0 1 0 . 0 6 . 5 7 . 3 6 . 9 3 . 9 2 0 . 6 1 7 2 . 9

2 - 8 0 5 . 8 4 . 9 0 . 1 - 2 . 2 - 6  . 6 - 8 . 5 - 1 2 . 3 - 1 9 . 4 - 2 3 . 5  - 5 1 . 5 1 4 4 . 3

3 - 8 0 8 . 3 7 . 7 3 . 6 2 . 0 - 1 . 4 - 2 . 2 - 4 . 2 - 8 . 1 - 7 . 3  - 1 8 . 7  3 6 . 2 1 5 5 . 9

4 - 8 0 8 . 1 7 . 5 3 . 8 2 . 4 - 0  . 6 - 1 . 1 - 2 . 6 - 5 . 5 - 4 . 2  - 1 1 . 2  2 0 . 0 5 . 8 1 5 8 . 1

1 - 8 1 8* 1 7 . 6 4 . 3 3 . 1 0 . 5 0 . 1 - 1 . 0 - 3 . 2 - 1 . 7  - 6 . 5  1 6 . 3 7 . 4 9 . 2 1 6 1 . 6

2 - 8 1 4 . 5 3 . 8 0 . 5 - 0 . 9 - 3 . 5 - 4 . 2 - 5 . 7 - 8 . 1 - 7 . 7  - 1 2 . 6  1 . 3 - 8 . 2 - 1 4 . 5 - 3 3 . 0 1 4 6 . 2

3 - 8 1 5 . 1 4 . 4 1 . 4 0 . 2 - 2 . 1 - 2 . 6 - 3 . 8 - 5 . 7 - 5 . 0  - 8 . 7  3 . 6 - 3 . 3 —6 . 1 - 1 2 . 9 1 3 . 2 1 5 0 . 0

4 - 8 1 3 . 7 3 . 0 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 . 9 —6 . 8 - 6 . 3  - 9 . 6  0 . 3 - 5 . 7 - 8 . 3 - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 2 - 2 . 0 - 2 . 9 - 5 . 8 - 7 . 3 - 9 . 6 - 1 0 . 6 - 1 2 . 2 - 1 4 . 4 - 1 4 . 8  - 1 8 . 4  - 1 2 . 2 - 1 8 . 4 - 2 2 . 5 - 2 8 * 8 - 2 7 . 4 - 4 1 . 8 —6 0 .  3 1 1 5 . 0

2 - 8 2 - 1 . 6 - 2 . 5 - 5 . 2 - 6 . 5 - 8 . 7 - 9 . 6 - 1 0 . 9 - 1 2 . 8 - 1 3 . 1  - 1 6 . 2  - 1 0 . 2 - 1 5 . 4 - 1 8 . 5 - 2 3 . 1 - 2  0 . 5 - 2 9 . 3 - 3 5 . 6 4 . 6 1 1 6 . 3

3 - 8 2

4-82

- 1 . 0

4 - 7 7

- 1 . 8

1 - 7 8

- 4 . 3

2 - 7 8

- 5 . 5

3 - 7 8

- 7 . 5

4 - 7 8

- 8 . 2

1 - 7 9

- 9 . 4

2 - 7 9

- 1 1 . 0

3 - 7 9

- 1 1 . 1  - 1 3 . 8  - 8 . 1  

4 - 7 9  1 - 8 0  2 - 8 0

- 1 2 . 5

3 - 8 0

- 1 4 . 8

4—80

- 1 8 . 3

1 - 8 1

- 1 5 . 0

2 - 8 1

- 2 0 . 8

3 - 8 1

- 2 2 . 7

4 - 8 1

7 . 8

1 - 8 2

1 1 . 1  1 1 9 . 4

N .A .

2 - 8 2

I N I T I A L  Q U AR TER
* N A T I O N A L  INCOM E B A S I S

N.A.-NOT AVAILABLE

P R E P A R E D  BY F E D E R A L  R E S E R V E  B AN K OF S T ,  L O U I S  
F E B R U A R Y  2 2 .  1 9 8 3

H I S T O R I C A L  S O U R C E S  O F  

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

T h e  N I P A  e s t i m a t e s  f o r  1 9 2 9 - 7 6  a r e  i n  T h e  N a t i o n a l  I n c o m e  

a n d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 - 7 6 :  S t a t i s t i c a l  

T a b l e s  ( S t o c k  n u m b e r  ( 5 0 3 - 0 1 0 - 0 0 1 0 1 - 1 ,  p r i c e  $ 1 0 . 0 0 ) ,  E s t i m a t e s f o r  

1 9 7 7 - 8 1  a p p e a r  i n  t h e  J u l y  1 9 8 2  S u r v e y  o f  C u r r e n t  B u s i n e s s .

E s t i m a t e s  f o r  t h e  p e r i o d s  s i n c e ,  a p p e a r T n  s u b s q u e n t  i s s u e s  o f  t h e  

m o n t h l y  S u r v e y  o f  C u r r e n t  B u s i n e s s .  T h e s e  p u b l i c a t i o n s  p r e s e n t  t h e  

r e s u l t s  o f  t h e  c o m p r e h e n s i v e  r e v i s i o n  o f  t h e  n a t i o n a l  i n c o m e  a n d  

p r o d u c t  a c c o u n t s  d e s c r i b e d  i n  t h e  D e c e m b e r  1 9 8 0  S u r v e y ,  a n d  a r e  

a v a i l a b l e  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U . S .  G o v e r n m e n t  

P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C .  2 0 4 0 2 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  I n c o m e  a n d  

W e a l t h  D i v i s i o n  ( B E - 5 4 )  B u r e a u  o f  E c o n o m i c  A n a l y s i s ,  U . S .  D e p a r t m e n t  

o f  C o m m e r c e ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0 .
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

I

. 6 0

. 5 6

. 3 6

1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3  
« R A T I O S  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF  C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  D E C E M B E R  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

2 0

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

3 2
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