
n H T i o n m  E c o n o m i c  t r e h d s
PREPARED BY FEDERAL RESERVE  B A N K  O F  ST. LOUIS

M O N T H  E N D IN G : D e c e m b e r 3 1 , 1982 R E L E A S E D : J a n u a ry  3 1 , 1983

T h e  n a tio n 's  o u tp u t o f g o o d s and s e r v ic e s  ( r e a l  G N P ) d e c lin e d  1.2 
p e rc e n t  f o r  th e  y e a r  e n d in g  in  th e  fo u rth  q u a r t e r  o f  1982, a c c o rd in g  to 
p r e lim in a iy  e s t im a t e s  re le a s e d  by th e  U .S . D e p a rtm e n t o f  C o m m e rc e . R e a l 
f in a l  sa le s , h o w e v e r, a d v a n c e d  s lig h t ly  o v e r  th e  sa m e  p e rio d . T h e  y e a r  1982 
w as one o f  in v e n t o ry  a d ju s tm e n t f o r  th e  U .S . e c o n o m y . T h e  w e a k n e ss o f  f in a l 
d em and  in  1982 c o n s is te d  o f  so m e  s tre n g th  in  p e rs o n a l c o n su m p tio n  and 
g o v e rn m e n t p u rc h a s e s , w h ic h  w as n e a rly  o f fs e t  by sh a tp  d e c lin e s  in 
non r e s id e n t ia l f ix e d  in v e s tm e n t and n e t e x p o rts .

T h e  s ta g e  f o r  th e  1982 in v e n to ry  a d ju s tm e n t w as s e t in  1981.  In  the 
f ir s t  h a lf  o f  1981,  t o t a l b u sin e ss  s a le s  in c re a s e d  a t  an 8.4 p e rc e n t a n n u a l ra te , 
and in v e n t o r ie s  (b ook v a lu e ) rose a t  a  s im ila r  8 p e rc e n t  ra te . A s  a re s u lt, the 
ra t io  o f  in v e n to ry  to  m o n th ly  s a le s  w as r e la t iv e ly  s ta b le  a t  1 .4 1 . In  the 
se c o n d  h a lf  o f  1981,  t o t a l b u sin e ss  s a le s  d e c lin e d  a t an 8 .3 p e rc e n t  ra te , w h ile  
b u sin e ss  in v e n t o r ie s  c o n tin u e d  to  in c re a s e ; th e  ra t io  o f  in v e n to r ie s  to  s a le s  
th u s rose s h a rp ly  fro m  1.41 to  1.5 2 . S in c e  th e  end o f  1981,  b u sin e ss s a le s  have 
d e c lin e d  s lig h t ly  fu r t h e r ,  but so h a v e  in v e n to r ie s . A s  o f  N o v e m b e r 1982, the 
in v e n t o r y -s a le s  ra t io  sto o d  a t  1. 51,  s lig h t ly  b e lo w  th a t o f  D e c e m b e r 1981 but 
w e ll ab o ve  th e  f ir s t  h a lf  o f  1981.

F in a l r e a l s a le s  ro se  0 .3  p e rc e n t  in  th e  y e a r  e n d in g  in  th e  fo u rth  
q u a r t e r  o f  1982,  w ith  m ost o f  th e  in c re a s e  c o n c e n t ra te d  in  the f in a l  q u a rte r. 
R e a l  p e rs o n a l c o n s u m p tio n  e x p e n d itu re s  a d v a n c e d  a t  a 5 p e rc e n t ra te  in  the 
fin s il q u a rte r , r e s id e n t ia l in v e s tm e n t rose a t  a 24.2 p e rc e n t  ra te , and 
g o v e rn m e n t p u rc h a s e s  in c re a s e d  a t  an  11. 3  p e r c e n t  ra te . N o n  re s id e n t ia l fix e d  
in v e s tm e n t d e c lin e d  a t  a 9 p e rc e n t  ra te  fro m  th ird  to  fo u rth  q u a rte r , and net 
e x p o rt s  f e l l  s h a rp ly .

— K e it h  M. C a r ls o n

C H A N G E S  IN  R E A L  G N P  
(b illio n s  o f  d o lla r s  a t  a n n u a l ra te s)

1982
IV I I I I I I

G N P $ -9 .4 $ 2 .7 $ 7 .7 $ -1 9 .4

M in u s: C h a n g e  in  b u s in e s s
in v e n t o r ie s -2 1 .1 7.8 11. 0 -2 0 .2

E q u a ls: F in a l s a le s 11. 5 -4 .9 - 3 .4 0.8

P e rs o n a l c o n s u m p tio n 1 1 . 7 1.3 5.9 5. 7
R e s id e n t ia l f ix e d  in v e s tm e n t 2.2 -0 .6 1.2 - 1 .0
N o n re s id e n t ia l f ix e d  in v e s tm e n t - 3 .8 - 3 .3 - 5 .3 -2 .2
G o v e rn m e n t p u rc h a s e s 7.9 5.8 - 3 .9 -2 .1
N e t e x p o rts -6 .4 -8 .2 -1 .2 0.4
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TERMINAL
MONTH

5 - 8 1 6 - 8 1

6 —8 1 - 6 . 6

7 - 8 1 - 1 . 3 4 . 3

8 - 8 1 - 1 . 0 1 . 9

9 - 8 1 - 2 . 5 - 1 . 1

1 0 - 8 1 - 1 . 5 - 0 . 1

1 1 - 8 1 - 1 . 5 - 0 . 4

1 2 - 8 1 - 2 . 2 - 1  . 4

1 - 8 2 - 1 . 9 - 1 . 2

2 - 8 2 - 1 . 7 - 1 . 0

3 - 8 2 - 1 . 6 - 1 . 1

4 - 8 2 - 1 . 6 - 1 . 1

5 - 8 2 - 1 . 0 - 0 . 4

6 - 8 2 - 1 . 2 - 0 . 7

7 - 8 2 - 1 . 2 - 0 . 7

8 - 8 2 - 1 . 0 —0 . 6

9 - 8 2 - 1 .  1 - 0 . 7

1 0 - 8 2 - 1 . 3 - 0 . 9

1 1 - 8 2 - 1 . 2 - 0 . 9

1 2 - 8 2 - 1 . 2 - 0 . 9

5 - 8 1 t>—8 1

♦ RE VISED i FROM 1 9 7 8 ,

INITIAL MONTH

0 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 6 2  7 - 6 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2

TOTAL CIVILIAN E MPLOYMENT*
COMPOUNDED ANNUAL RATES OF CHANGE

- 0 . 5

- 3 . 8

- 1 . 6

- 7 . 0

- 2 . 1 3 . 1

- 1 . 5 - 1 . 9 o ce

- 2 . 5 - 3 . 0 - 1 . 7

- 2 . 1 - 2 . 4 - 1 . 2

- 1 . 8 - 2 . 0 - 1 . 0

- 1 . 7 - 1 . 9 — 1 . 0

- 1 . 7 - 1 . 8 - 1 . 1

- 0 . 9 - 0 . 9 - 0 . 2

- 1 . 2 - 1 . 2 —0 .  6

- 1 . 2 - 1 . 2 —0 . 6

- 1 . 0 - 1 . 0 - 0 . 5

- 1 . 0 - 1 . 1 - 0 . 6

- 1 . 3 - 1 . 3 1 O <

- 1 . 2 - 1 . 3 - 0 . 8

- 1 . 2 - 1 . 2 - 0 . 8

7 - 8 1 8 - 8 1 9 - 8 1

- 1 . 5

- 4 . 0

-2 .6

-2.0

-1.8

- 1 . 7

-0.6

-1 .0

-1 .0

-0 .8

- 0 . 9

-1 .2

-1 .1

-1 .1

—6 . 4

- 3 . 2  

-2 .1  

- 1 . 9  

-1 .8  

- 0 . 5  

—0 .  9 

- 1 .0  

- 0 . 7  

-0 .8  

- 1 .1  

- I .  1 

- 1 .0

0 .1  

0 .1  0 .1  

- 0 . 3  - 0 . 5 -1.2

- 0 . 6  - 0 . 8  - 1 . 3  - 1 . 4  

0 . 8  0 . 9  1 . 2  

0 .0  - 0 .0  -0 .0

0 .0  - 0 .0  -0 .0

-0 .2

—0*6

THOUSANOS
OF PERSONS

1 0 0 * 3 9 3  

10 0 » 7 4 8  

1 0 0 , 7 0 9  

1 0 0 , 1 0 4  

1 0 0 , 3 5 5  

1 0 0 , 2 2 9  

9 9 , 6 7 7  

9 9 , 6 8 8  

9 9 , 6 9 5  

9 9 , 5 9 7  

9 9 , 4 8 4

1 0 - 8 1  1 1 - 8 1

2 . 4 6 . 3 9 9 , 9 9 4

0 . 3 1 . 2 - 3 . 7 9 9 , 6 8 1

- 0 . 0 0 . 4 - 2 . 4 - 1 . 1 99 , 5 8 8

0 . 2 0 . 6 - 1 . 2

oo

1 . 2 99 , 6 8 3

- 0 .  1 0 . 1 - 1 . 3 - 0 . 6 - 0 . 3 - 1 . 7 99 » 54 3

- 0 . 7 - 0 . 6 - 2 . 0 - 1 . 5 - 1 . 6 - 3 . 0 - 4 . 3 99 , 176

- 0 . 7 - 0 . 6 - 1 . 7 - 1 . 3 - 1 . 4 - 2 . 2 - 2 . 4 - 0 . 5 99 , 136

- 0 . 7 —0  .  6 - 1 . 5 - 1 . 2 - 1 . 2 - 1 . 8 - 1 . 8 1 O - 0 . 5 99 , 0 9 3

3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2

I N I T I A L  MONTH

T E R M I N A L
MONTH

P A Y R O L L  EM PL O YM ENT  
COM POUNDED A N N U A L  R A T E S  OF CH AN GE

I N I T I A L  MONTH

5 - 8 1 & - 8 1 7 - 8 1 8 - 8  1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

6 - 8 1 2 . 1

7 - 8 1 1 . 8 1 . 5

8 - 8 1 0 . 8 0 . 2 - 1 . 0

9 - 8 1 0 . 8 0 . 3 —0  .  2 0 . 5

1 0 - 8 1 0 . 2 - 0 . 2 - 0 . 8 - 0 . 6 - 1 . 8

1 1 - 8 1 - 0 . 3 - 0 . 8 - 1 . 3 - 1  . 4 - 2 . 4 - 3 . 0

1 2 - 8 1 - 0 . 9 - 1  . 4 - 2 . 0 - 2 . 2 - 3 . 1 - 3 . 8 - 4 . 6

1 - 8 2 - 1 . 1 - 1  . 5 - 2 . 0 - 2 . 3 - 2 . 9 - 3 . 3 - 3 . 5 - 2 . 4

2 - 8 2 - 1 . 0 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 4 - 2 . 5 - 2 . 3 - 1 . 2 - 0 . 0

3 - 8 2 - 1 . 1 - 1  . 4 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 - 2 . 3 - K 5 - 1 . 0 - 2 . 0

4 - 8 2 - 1 . 3 - 1 . 6 - 1 . 9 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 1 . 8 - 1 . 7 - 2 . 5 - 2 . 9

5 - 8 2 - 1 . 1 - 1 . 3 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 3 - 1 . 0 - 1 . 3 - 0 . 9 1 . 1

6 - 8 2 - 1 . 3 - 1  . 6 - 1  . 9 - 1 . 9 - 2 . 2 - 2 . 3 - 2 . 2 - 1 . 8 - 1 . 6 - 2 . 0 - 2 . 0 - 1 . 6 - 4 . 3

7 - 8 2 - 1 . 5 - 1  . 8 - 2 . 0 - 2 . 1 - 2 . 4 - 2 . 5 - 2 . 4 - 2 .  i - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 4 . 0

8 - 8 2 - 1 . 6 - 1  . 9 - 2 . 1 —2,1 - 2  . 4 - 2 . 5 - 2 . 5 - 2 . 2 - 2 . 2 - 2 . 5 - 2 . 6 - 2 . 5 - 3 . 7 - 3 . 5 - 2 . 9

9 - 8 2 - 1 . 5 - 1 . 8 - 2 . 0 - 2 . 1 - 2 . 3 - 2 . 3 - 2 . 3 - 2 . 0 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 2 - 3 . 0 - 2 . 5 - 1 . 8

1 0 - 8 2 - 1 . 8 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 6 - 2 . 4 - 2 . 4 - 2 . 6 - 2 . 7 - 2 . 7 - 3 . 4 - 3 . 2 - 3 . 0

1 1 - 8 2 - 1 . 8 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 5 - 2 . 4 - 2 . 4 - 2 . 6 - 2 .  7 - 2 . 6 - 3 . 3 - 3 .  1 - 2 . 8

12 —82 - 1 . 8 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 5 - 2 . 5 - 2 . 3 - 2 . 3 - 2 . 6 - 2 . 6 - 2 . 6 - 3 .  1 - 2 . 9 - 2 . 7

5 - 8 1 fc-81 7 - 8  1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

- 2 . 8  - 3 . 9  - 2 . 4

- 2 . 6  - 3 . 3  - 2 . 3  - 2 . 2

INITIAL MONTH

PRELIMINARY

TH OU SAN DS  
O F  P E R S O N S

91 , 2 8 6  

9 1 , 3 9 6  

9 1 , 3 2 2  

9 1 , 3 6 3  

9 1 , 2 2 4  

9 0 , 9 9 6  

9 0 , 6 4 2  

9 0 , 4 6 0  

9 0 , 4 5 9  

9 0 , 3 0 4  

9 0 , 0 8 3  

9 0 , 1 6 6  

8 9 , 8 3 9  

8 9 , 5 ? 5  

8 9 , 3 1 2  

8 9 , 2 6 7  

8 8 , 8 6 0  

8 8 ,  6 8 4  i- 

88,518^

PREPARED BY FEDERAL RESERVE BANK OF S T .  LUUIS
JANUARY 7 ,  1983
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EMPLOYMENT
R A T I O  S C A L E R A T  I 0 S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98 1  1 9 8 2  1 9 8 3
SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS I NO ICATED.
*  DATA REVISED FROM 1978.

LATEST DATA PLOTTED: DECEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

UNEMPLOYMENT RATE*

S E A S O N A L L Y  A D J U S T E D P E R C E N T  
1 2 .0

1 1 .0

1 0 .0

9 . 0

L O

7 . 0

6 . 0

5 . 0

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 
LATEST DATA PLOTTED: DECEMBER 

«  REVISED FROM 1978. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

4 . 0

3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TERMINAL
HON T u

6-81

7 - 8 1

8 - 8 1  

9 - 8 1

1 0 - 8 1

1 1 - 8 1

1 2 - 8 1

1 - 8 2

2 - 8 2

3 - 8 2

4 - 8 2

5-82

6 - 8 2

7 - 8 2

8 - 8 2  

9 - 8 2

1 0 - 8 2

1 1 - 8 2

1 2 - 8 2

5-81

9 . 3  

1 1 . 9  

1 1 . 3  

12.0 

10.6

9 . 8  

9 .  1

8 . 4

7 . 8  

6 .6  

6 . 3

6 . 7

7 . 2

7 . 2  

7 . 0

6 . 7  

6.6  

6 .  3

5 . 8

I N I T I A L  HONTH

6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 6 2  1 1 - 8 2

CONSUMER PRICE INDEX FOR ALL UR8AM CONSUMERS, SEASONALLY AD JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

1 4 . 6

1 2 . 3

12.8

1 0 . 9

9 . 9

9 . 1

8 .2  

7 . 6

6 . 3  

6 .0

6 . 5

7 . 1

7 . 1  

6 .8

6 . 5

6 . 4

6.1

5 . 6

10.1

12.0

9 . 7

8 .8  

8 .0

7 . 2  

6 .6

5 . 3

5 . 0  

5 . 7

6 . 4

6 . 5  

6 .2

5 . 9

5 . 9

5 . 6

5 . 1

1 3 . 9

9 . 5

8 .4

7 . 5

6 .6  

6 .0

4 . 6  

4 .4

5 . 3  

6 .0  

6 . I 

5 . 9

5 . 6

5 . 6

5 . 3

4 . 7

5 . 3

5 . 7

5 . 4

4 . 9

4 . 5

3 . 2

3 . 2

4 . 2

5 . 2  

5 . 4

5 . 2

4 .9  

5 . 0

4 . 7

4 . 2

6.2

5 . 5

4 . 8

4 . 3

2 .8  

2 .8

4 . 1

5 . 2

5 . 4

5 . 2  

4 . 9

5 . 0  

4 . 7

4 . 1

4 . 8  

4 . 1

3 . 7

1 . 9  

2 . 1

3 . 7

5 . 0  

5 . 3

5 . 1

4 . 8

4 . 9  

4 . 5

3 . 9

3 . 5  

3 . 2  

1 .0

1 . 5

3 . 5

5 . 1

5 . 4

5 . 1

4 . 8

4 . 9

4 .5

3 . 9

3 . 0

- 0 . 2  - 3 . 3

0 .8  -0 .2

3 * 5  3 . 7

5 . 4

5 . 7

5 . 4

5 . 0

5 . 1  

4 . 6  

3 . 9

6 .0

6 . 3

5 . 8

5 . 2

5 . 3

4 . 8  

4 . 0

3 . 0

7 . 4  1 2 . 0  

9 . 3  1 2 . 7  1 3 . 3  

8 .8  10.8 

8 . 9  

7 . 5

7 . 2

6 . 3  

5 . 1

7 . 7

6 . 7  

6 .6  

5 . 9

4 . 8

10.2

7 . 9

6 . 4

6 . 3

5 . 4  

4 . 1

7 . 3

5 . 3  

4 . 2

4 . 6  

3 . 9

2 .6

3 . 3

2 . 7

3 . 8  

3 . 0  

1 . 7

2 .1

4 . 0

2 . 9

1 . 3

5 . 9

3 . 3  0 . 8  

1.1  -1 .2 - 3 . 2

2 7 0 . 6

2 7 3 . 7

2 7 5 . 9

2 7 8 . 9  

2 8 0 . 1

2 8 1 . 5

2 8 2 . 6  

2 8 3 . 4  

2 8 4 . 1

2 8 3 . 3

2 8 4 . 0

2 8 6 . 7

2 8 9 . 7

2 9 1 . 4

2 9 2 . 2

2 9 2 . 7

2 9 4 . 1

2 9 4 . 3

2 9 3 . 5

1967*100

5 - 8 1  6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1 1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 6 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  

I N I T I A L  MONTH

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S  
J A N U A R Y  2 1 ,  1 9 8 3

T E R M I N A L
MONTH

P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  GOO DS -  S E A S O N A L L Y  A D J U S T E D *  
COM POUNDED ANNU AL R A T E S  OF C H AN GE

I N I T I A L  MONTH

5 - 8  1 6 - 8 1 7 - 8 1 8 - t t l 9 - 8 1 1 0 - 8 1 l i —8 i 1 2 - 8 1 1 - 6 2 2 - 8 2  3 - 8 2 4 - 8 2 5—82 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 6 2 1 1 - 8 2

6 - 8 1 6 . 9 270.3

7 - 8 1 5 . 7 4 . 5 271.3

8 - 8 1 5 . 0 4 . 1 3 . 6 272.1

9 - 8 1 4 .  3 3 . 4 2 . 9 2 . 2 272.6

1 0 - 8 1 4 . 9 4 . 4 4 . 3 4 . 7 7 . 3 274.2

1 1 - 8 1 5 . 0 4 . 7 4 . 7 5^ 1 6 . 6 5 . 8 275.5

1 2 - 8 1 4 . 8 4 . 5 4 . 5 4 . 7 5 . 5 4 . 7 3 . 5 276.3

1 - 8 2 5 .  1 4 . 8 4 . 8 5 . 1 5 . 8 5 . 4 5 . 1 6 .7 277.8

2 - 8 2 4 . 2 3 . 9 3 . 8 3 . 9 4 . 2 3 . 4 2 .6 2 .2 - 2 . 1 277.3

3 - 8 2 3 . 6 3 . 3 3 .  1 3 . 0 3 . 2 2 . 4 1 . 5 G . 9 - 1 . 9 - 1 . 7 276.9

4 - 8 2 3 . 4 3 . 0 2 . 9 2 . 8 2 . 8 2 .  1 1 . 4 0 . 9 - 1 . 0 - 0 . 4  0.9 277.1

5 - 8 2 3 . 0 2 . 7 2 . 5 2 . 4 2 . 4 1 . 7 1 . 0 0 . 5 — 1 . 0 - 0 . 6  0 . 0 - 0 . 9 276.9

6 - 8 2 3 . 7 3 . 5 3 . 4 3 . 4 3 . 5 3 . 0 2 . 6 2 . 5 1 . 6 2 . 6  4 . 1 5 . 8 1 2 . 8 279.7

7 - 8 2 3 .  v 3 . 7 3 . 6 3^7 3 . 8 3 . 4 3 . 1 3 . 1 2 . 5 3 . 4  4 . 7 6 . 1 9 . 7 6 . 6 281.2

8 - 8 2 4 . 2 4 . 0 3 . 9 4 . 0 4 . 1 3 . 8 3 . 6 3 . 6 3 . 2 4 . 1  5 . 3 6 . 4 9 . 0 7 .  1 7 . 5 2 8 2 . 9

9 - 8 2 3 .  8 3 . 6 3 . 6 3 . 6 3 . 7 3 . 3 3 . 1 3 . 1 2 . 6 3 . 3  4 . 2 4 . 8 6 . 3 4 . 2 3 . 0 - 1 . 3 282.6

1 0 - 8 2 3 . 9 3 . 8 3 . 7 3 . 7 3 . 8 3 . 5 3 . 3 3 . 3 2 . 9 3 . 6  4 . 4 5 . 0 6 . 2 4 . 6 3 . 9 2 . 1 5 . 7 283.9

1 1 - 8 2 4 .  1 4 . 0 4 . 0 4 . 0 4 . 1 3 . 9 3 . 7 3 . 7 3 . 4 4 . 1  4 . 8 5 . 4 6 . 5 5 * 2 4 . 9 4 . 0 6 . 8 7 . 9 2 8 5 . 7

1 2 - 8 2 4 . 0 3 . 8 3 . 8 3 . 8 3 . 9 3 . 6 3 . 5 3 . 5 3 . 2 3 . 7  4 . 4 4 . 8 5 . 6 4 .  5 4 .  1 3 .  2 4 . 8 4 . 3 0 . 8 2 8 5 . 9

5 - 8  1 6— 8 1 7 - 8  1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8  2 8—8 £ 9 - 8 2 1 0 - 8 2 1 1 - 8  2

I N I T I A L  MONTH
*0 a T a FUR FOUR MUNTh S AGO R EVISED  TO R E FLE C T  L A T t  REPORTING

4
PREPARED 8 Y FE DERAI RESERVE BANK OF S T .  LO U IS
JANUARY 14, 1983

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  PRI CES R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E AS ONAL L Y  ADJ US TE D 1 9 6 7 - 1 0 0

CPI-U FOR ALL URBAN CONSUMERS
PERCENTAGES ar e  ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.  

LATEST DATA PLOTTED. DECEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE P R O D U C E R  P R I C E S  RATIO s c a l e
1967-100  SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERlOOS INDICATED,

LATEST DATA PLOTTED: DECEMBER

5
PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS

Digitized for FRASER 
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PRODUCER PRICE IN DE X , F IN I S H E D  CONSUMER FOODS -  SEASONALLY A D J U S T E D »
COMPOUNDEO ANNUAL RATES OF CHANGE

TERMINAL
MONTH

6 - 6 1

7-81

8 - 8 1  

9 - 8 1

1 0 - 8 1

1 1 - 8 1

1 2 - 8 1

1 - 8 2

2 - 6 2

3 - 8 2

4 - 8 2

5 - 8 2

6 - 8 2

7 - 8 2

8 - 8 2  

9 - 8 2

1 0 - 8 2

1 1 - 8 2

1 2 - 8 2

5 - 8 1  6 - 8 1  7 - 6 1  

5 . 6

8 . 1  1 0 . 4

5 . 5  0 . 9

1 . 6  - 2 . 5  

0 . 6  - 2 . 5

- 1 . 2  - 3 . 9  

- 0 . 2  - 1 . 2  - 3 . 3  

1 . 5  0 . 9  - 0 . 5  

1 . 5  

1.2

3 . 1  

3 . 5

3 . 7

1 . 9

1 . 9  

1 . 4

1.2  

1 .0 

1 .0

5 . 6

2 .6  

1.6

-0 .1

2 .0

1 . 7  

3 .*

3 . 7  

3 . 9  

2 .2  

2 .2

1 . 7  

1 . 4  

1 . 3  

1.2

0 . 3

0 .1

2 . 3  

2 . 9

3 . 1

1.2

1 . 3  

0 .8  

0 .6  

0 . 4  

0 . 5

8 - 8 1  9 - 8 1  1 0 - 6 1  1 1 - 6 1  1 2 - 6 1

•5 .9

^4.1 - 2 . 3  

5 . 5  - 5 . 3  - 8 . 1  

4 . 4  - 3 . 9  

0 . 5  

1 . 5  

1 .0  

3 . 8

4 . 3

4 . 4  

2 .0  

2 .0  

1 . 3  

1.1 

0 . 9  

0 . 9

I N I T I A L  MONTH

1 - 6 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 6 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 6 2  1 1 - 8 2

-0 .8

0 .2

0 .0

2 . 5

3 . 1

3 . 3

1 . 3

1 . 3  

0 .8  

0 .6  

0 . 4  

0 . 4

A . 6 - 0 . 9  

1 . 4  6 . 6  1 4 . 7

6 . 3  1 0 . 1

4 . 3  

7 . 7

7 . 6

7 . 4  

3 .$

3 . 7

2 . 7  

2 . 3

1 . 9

1 . 9

2 . 5

1 . 7

4 . 8

5 . 2

5 . 3

2 . 5

2 . 5  

1 . 7

1 . 4  

1.1 

1.1

¿ . 1

9 . 9

9 . 4

8 .8

4 . 7

4 . 3

3 . 1  

2 .6

2 .2  

2 . 1

5 . 8  

2 .1

8 . 4

8 .2

7 . 7  

3 . 1

2 . 9

1.8

1 . 4  

1.0 

1 .0

- 1 . 4  

9 . 7  2 2 . 1

9 . 0  1 4 . 6  7 . 6

8 . 1  1 1 . 5  6 . 6  5 . 6  

3 . 5  - 2 . 0  - 6 . 4  - 1 7 . 12 . 5

2 . 4

1.2

0.8

0 . 5

0 .6

3 . 2  - 1 . 0  - 3 . 8  - 8 . 1  1 . 9

1 . 6  - 2 . 0  - 4 . 3  - 7 . 4  - 2 . 1  - 5 . 8

1 . 1  - 2 . 0  - 3 . 8  - 6 . 0  - 2 . 0  - 3 . 9  - 1 . 8

0 . 8  - 2 . 0  - 3 . 5  - 5 . 2  - 2 . 0  - 3 . 2  - 1 . 8  - 1 . 8

0 . 8  - 1 . 6  - 2 . 9  - 4 . 2  - 1 . 4  —2> 2 - 0 . 9  - 0 . 5

2 5 4 . 5

2 5 6 . 6  

2 5 6 * 6

2 5 5 . 5

2 5 5 . 0

2 5 3 . 2

2 5 3 . 0  

2 5 5 . 9

2 5 7 . 1

2 5 6 . 8

2 6 1 . 1

2 6 2 . 7

2 6 3 . 9

2 5 9 . 8

2 6 0 . 2

2 5 8 . 9

2 5 8 . 5  

2 5 8 . 1  

2 5 8 . 3

5 - 8 1  6 - 8 1  7 - 8 1  8 - 6 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2

I N I T I A L  MONTH
»d a t a  f o r  FO UR MONTHS AGO R E V I S E D  TO R E F L E C T  L A T E  R E P O R T I N G

TER M I N A L
MONTH

PRODU CER  P R I C E  I N D E X ,  F I N I S H E D  G O O D S ,  E X C L U D I N G  FOOOS -  S E A S O N A L L Y  A O J U S T E D »  
COMPOUNDED ANNU AL R A T E S  OF CH AN GE

I N I T I A L  MONTH 1 9 6 7  * 10 0

5 - 8 1 6 - 8 1 7 - 8 1 6 - a l 9 - 6 1 1 0 - 8 1 1 1 - 6 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 6 2 8 - 8 2 9 - 6 2 1 0 - 6 2 1 1 - 8 2

6 - 8 1 7 . 8 2 7 3 . 7

7 - 8 1 5 . 2 2 . 7 2 7 4 . 3

8 - 8 1 4 . 8 3 . 3 4 . 0 2 7 5 . 2

9 - 8 1 4 . 9 4 . 0 4 . 7 5 2 7 6 . 4

1 0 - 8 1 5 . 9 5 . 5 6 . 4 7 . 6 1 0 . 0 2 7 8 . 6

1 1 - 6 1 6 . 7 6 . 4 7 . 4 8 . 5 1 0 . 2 1 0 . 4 2 8 0 . 9

1 2 - 8 1 6 . 3 6 . 1 6 . 8 7 . 5 6 . 2 7 . 3 4 , 4 2 6 1 . 9

1 - 8 2 6 .  1 5 . 9 6 . 4 6 . 9 7 . 3 6 . 5 4 . 6 4 . 8 2 8 3 . 0
CO1<N 4 . 9 4 . 6 4 . 9 5 . 0 4 . 9 3 . 7 1 . 6 0 . 2 - 4 . 2 2 8 2 . 0

3 - 8 2 4 . 3 3 . 9 4 . 0 4 . 0 3 . 8 2 . 6 0 . 7 - 0 . 4 - 2 . 9 - 1 . 7 2 8 1 . 6

4 - 8 2 3 . 4 3 . 0 3 . 0 2 . 9 2 . 6 1 . 4 - 0 . 3 - 1 . 5 - 3 . 5 - 3 . 1 —4 .  6 2 6 0 . 5

5 - 8 2 2 . 9 2 . 4 2 . 4 2 . 2 I « 9 0 . 7 - 0 . 8 - 1 . 6 - 3 . 4 - 3 . 1 - 3 . 6 - 3 . 0 2 7 9 . 6

6 - 8 2 3 . 7 3 . 4 3 . 5 3 . 4 3 . 2 2 . 4 1 . 3 0 . 8 0 . 0 1 . 1 2 . 0 5 . 5 1 4 . 6 2 6 3 . 0

7 - 6 2 4 . 5 4 . 3 4 . 4 4 . 4 4 . 4 3 . 8 3 . 0 2 . 6 2 . 4 3 . 6 5 . 2 8 . 7 1 5 . 0 1 5 . 4 2 6 6 . 4

6 - 6 2 4 . 6 4 . 6 4 . 8 4 . 6 4 . 6 4 . 3 3 . 6 3 . 5 3 . 4 4 . 7 6 . 0 8 . 6 1 3 . 0 1 2 . 2 9 . 2 2 8 8 . 5

9 - 8 2 4 . 5 4 . 3 4 . 4 4 . 4 4 . 3 3 . 8 3 . 2 3 .  1 2 . 9 3 . 9 4 . 9 6 . 9 9 . 5 7 . 9 4 . 3 - 0 . 4 2 6 6 . 4

1 0 - 8 2 4 . 7 4 . 5 4 . 6 4 . 7 4 . 6 4 . 2 3 . 7 3 . 6 3 . 5 4 . 4 5 . 4 7 . 1 9 . 2 7 . 9 5 . 6 3 . 8 8 . 2 2 9 0 . 3

1 1 - 8 2 5 . 0 4 . 9 5 . 0 5 . 1 5 . 1 4 . 7 4 . 2 4 . 2 4 . 2 5 . 1 6 . 0 7 . 6 9 . 5 6 . 5 6 . 9 6 . 1 9 . 5 1 0 . 6 2 9 2 . 6

1 2 - 8 2 4 . 8 4 . 6 4 . 8 4 . 6 4 . 8 4 . 4 4 . 0 3 . 9 3 . 9 4 . 7 5 . 4 6 . 6 6 . 2 7 . 2 5 . 6 4 . 8 6 .  5 5 . 7 0 . 6 2 9 3 . 0

5 - 6 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 6 1 1 - 6 2 2 - 6 2 3 - 6 2 4 - 8 2 5 - 6 2 6—6 2 7 - 6 2 6 - 6 2 9 - 6 2 1 0 - 6 2 1 1 - 6 2

I N I T I A L  MONTH
• d a t a  f o r  f o u r  m o n t h s  a g o  r e v i s e d  t o  r e f l e c t  l a t e  r e p o r t i n g

PREPARE© BY FEDERAL R E S E R V E  8ANK OF ST. LOUIS
JANU A R Y  14, 1983
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E R A T I O  S C A L E

1 9 7 5  1 9 7 6  1 9 7 7 1 9 7 8  1 9 7 9 1 9 8 0  1 981  1 9 8 2  1 9 8 3

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED t DECEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

T E R M I N A L
m o n t h

i n d u s t r i a l  p r o d u c t i o n

COMPOUNOEO A N N U A L  R A T E S  OF CH AN GE

I N I T I A L  MONTH

5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1

6 - 8  1 1 . 6

7 - 8 1 4 . 8 8 . 1

8 - 8 1 2 . 4 2 . 8 - 2 . 3

9 - 8 1 - 2 .  1 - 3 . 4 - 8 . 6 - 1 4 . 6

1 0 - 8 1 - 5 . 6 - 7 . 3 - 1 1 . 9 - 1 6 . 3 - 1 8 . 1

1 1 - 8 1 - 8 . 2 - 1 0 . 0 - 1 4 . 1 - 1 7 . 7 - 1 9 . 2

1 2 - 8 1 - 1 0 . 2 - 1 2 . 0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9

1 - 8 2 - 1 1 . 6 - 1 3 . 3 - 1 6 . 4 - 1 9 . 0 - 2 0 .  1

2 - 8 2 - 8 . 5 —9 .  6 - 1 1 . 9 - 1 3 . 4 - 1 3 . 2

3 - 8 2 - 8 . 6 - 9 . 6 - 1 1 . 7 - 1 2 . 9 - 1 2 . 6

4 - 8 2 - 8 . V - 9 . 9 - 1 1 . 7 - 1 2 . 8 - 1 2 . 5

5 - 8 2 - 8 . 8 - 9 . 7 - 1 1 . 3 - 1 2 . 3 - 1 2 . 0

6 - 8 2 - 8 . 5 - 9 . 3 - 1 0 . 7 - 1 1 . 5 - 1 1 . 2

7 - 8 2 - 7 . 9 - 8 . 5 - 9 . 8 - 1 0 .  5 - 1 0 . 0

8 - 8 2 - 7 .  6 - 8 . 2 - 9 . 3 - 9 . 9 - 9 . 5

9 - 8 2 - 7 .  7 - 8 . 2 - 9 . 3 - 9 . 6 - 9 . 4

1 0 - 8 2 - 7 . 9 - 8 . 5 - 9 . 5 - 1 0 . 0 - 9 .  7

1 1 - 8 2 - 8 . 0 - 8 . 5 - 9 . 5 - 9 . 9 - 9 . 6

1 2 - 8 2 - 7 .  6 - b . l - 9 . 0 - v . S - 9 . 0

5 - 8  1 tr-  8 1 7 - 8 1 8 - 8 1 9 - 8 1

- 2 . 1  2 0 . 5  

- 4 . 7  4 . 3  - 9 . 6

1 0 . 3  - 8 . 7  - 6 . 4  - 3 . 4  

- 9 . 1  - 7 . 6  - 5 . 4  - 2 . 7

-10. 1 -8.2  

- 8 . 2  - 6 . 3

- 3 . 9  - 1 . 7

. 6  - 7 . 3  - 5 . 6  - 3 . 6  - 6 . 6  - 6 . 1  - 4 . 9

. 9  - 7 . 8  - 6 . 3  - 4 . 6  - 7 . 4  - 7 . 0  - 6 . 2

. 9  - 7 . 9  - 6 . 5  - 5 . 0  - 7 . 5  - 7 . 2  - 6 . 5

. 3  - 7 . 3  - 6 . 1  - 4 . 6  - 6 . 6  - 6 . 5  - 5 . 8

- 4 . 0

- 5 . 8

-6.2

- 4 . 0  - 6 . 3  - 9 . 1  

- 6 . 1  - 6 . 4  - 1 0 . 8  - 1 2 . 4  

- 6 . 6  - 8 . 4  - 1 0 . 0  - 1 0 . 4

- 5 . 5  - 5 . 7  - 6 . 9 - 7 . 8  - 7 . 4 - 0 . 9

P -  PRELIMINARY

1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  1 1 - 8 2  

I N I T I A L  MONTH

PR6PARE0 BY FEDERAL RESERVE BANK. OF
JANUARY 14, 1983

1 5 2 . 9

1 5 3 . 9

1 5 3 . 6

1 5 1 . 6

1 4 9 . 1

1 4 6 . 3

1 4 3 . 4

140.7

1 4 2 . 9

1 4 1 . 7

1 4 0 . 2

1 3 9 . 2

1 3 8 . 7

1 3 8 . 8

1 3 8 . 4

1 3 7 . 3

1 3 5 . 8  

1 3 4 . 8P  

1 3 4 . 7P
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R A T I O  S C A L E

P E R S O N A L  I N C O ME
M O N T H L Y  T O T A L S  AT A N N U A L  R A T E S R A T I O  S C A L E

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98  1 1 9 8 2  1 9 8 3
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED^ DECEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

T E R M I N A L
MONTH

P E R S O N A L  INCOM E  
COMPOUNDED ANNU AL R A T E S  OF C H AN GE

I N I T I A L  MONTH

B I L L I O N S  OF  
O O L L A R S  

A NN UAL  R A T E S

5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 -8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2

6 - 8 1 1 0 . 2 2 , 3 9 8 . 4

7 - 8 1 1 5 . 3 2 0 . 7 2 * 4 3 6 * 3

8 - 8 1 1 4 . 2 1 6 . 3 1 2 . 1 2 , 4 5 9 . 6

9 - 8 1 1 3 . 1 1 4 . 1 1 0 . 9 9 . 7 2 , 4 7 8 * 6

1 0 - 8 1 1 1 . 3 1 1 . 5 8 . 6 6 . 9 4 . 2 2 , 4 8 7 . 2

1 1 - 0 1 1 0 . 3 1 0 . 4 7 . 9 6 . 6 5 . 0 5 . 8 2 , 4 9 9 . 0

1 2 - 8 1 8 . 7 8 . 4 6 . 1 4 . 7 3 . 1 2 . 5 - 0 . 7 2 , 4 9 7 . 6

1 - 8 2 7 . 7 7 . 3 5 . 2 3 . 9 2 . 5 1 . 9 0 . 0 0 . 7 2 , 4 9 9 . 1

2 - 8 2 7 . 6 7 . 3 3 . 5 4 . 5 3 . 4 3 . 2 2 . 4 4 . 0 7 . 3 2 , 5 1 3 . 8

3 - 8 2 7 .  1 6 . 7 5 . 1 4 . 1 3 . 3 3 . 1 2 . 4 3 . 4 4 . 8 2 . 3 2 , 5 1 8 . 6

4 - 8 2 7 . 2 6 . 9 5 . 5 4 . 7 4 . 0 3 . 9 3 . 5 4 . 6 6 . 0 5 . 3 8 . 4 2 , 5 3 5 . 5

5 - 8 2 7 . 4 7 . 2 5 . 9 5 . 3 4 . 7 4 . 8 4 . 6  - 5 . 7 7 . 0 6 . 9 9 . 3 1 0 . 2 2 , 5 5 6 . 2

6 - 8 2 7 . 2 7 . 0 5 . 8 5 . 2 4 . 7 4 . 8 4 . 7 5 . 6 6 . 6 6 . 4 7 . 8 7 . 5 4 . 8 2 , 5 6 6 . 3

7 - 8 2 7 . 5 7 . 3 6 . 2 5 . 7 5 . 3 5 . 5 5 . 4 6 . 3 7 . 3 7 . 3 8 . 5 8 . 6 7 . 8 1 0 . 8 2 , 5 8 8 . 3

8 - 8 2 7 . 1 6 . 9 5 . 9 5 . 4 5 . 0 5 . 1 5 . 0 5 . 7 6 . 5 6 . 3 7 .  1 6 . 8 5 . 7 6 . 2 1 . 7 2 , 5 9 2 . 0

9 - 8 2 6 .  e 6 . 6 5 . 6 5 . 2 4 . 8 4 . 8 4 . 7 5 . 4 5 . 9 5 . 8 6 . 3 5 . 9 4 . 9 4 . 9 2 . 1 2 . 4 2 , 5 9 7 . 2

1 0 - 8 2 6 . 8 6 . 6 5.1 5 . 3 4 . 9 5 . 0 4 . 9 5 . 5 6 . 0 5 . 9 6 . 4 6 .  1 5 . 3 5 . 4 3 . 6 4 . 6 6 . 8 2 , 6 1 1 . 5

1 1 - 8 2 6 . 7 6 . 5 5 . 6 5 . 2 4 . 9 5 . 0 4 . 9 5 . 4 5 . 9 5 . 7 6 . 2 5 . 9 5 . 2 5 . 2 3 . 9 4 . 6 5 . 7 4 .  6 2 , 6 2 1 . 3

1 2 - 8 2 6 . 7 O .  5 5 . 7 5 . 4 5 . 1 5 .  1 5 .  1 5 . 6 6 . 0 "5,9 6 . 3 6 .  1 5 . 5 5 . 6 4 . 6 5 . 3 6 . 2 6 . 0 7 . 3 2 » 6 3 6 . 8 P

5 - 8 1 ty— 61 7—tì 1 8 - 6 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2

I N I T I A L  MONTH

P -  P R c L I ^ T N a RY

PRtPAftEO BY FEOERAL RESERVE «A NK OF S T .  LO UIS
JANUARY 18* 1983
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R A T I O  S C A L E

B I L L I ON S  OF D O L L A R S

RETAIL SALES

SEASONALLY ADJUSTED

R A T I O  S C A L E

B I L L I O N S  OF  D O L L A R S

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98 1  1 9 8 2  1 9 8 3
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: NOVEMBER, DECEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

R E T A I L  S A L E  S
COM POUNDED A N N U A L  R A T E S  OF CH AN GE

T E R M I N A L  
MONTH

I N I T I A L  MONTH M I L L I O N S  OF  
D O L L A R S

5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8  2 9 - 8 2 1 0 - 8 2 1 1 - 8 2

6 - 8 1 1 3 . 8 8 7 , 2 9 9

7 - 8 1 6 . 6 - 0 . 1 8 7 , 2 9 2

8 - 8 1 7 . 6 4 . 6 9 . 6 8 7 , 9 6 1

9 - 8 1 5 . 2 2 . 4 3 . 7 - 1 . 9 8 7 , 8 2 3

1 0 - 8 1 0 .  1 - 3 . 0 - 4 . 0 - 1 0 . 1 - 1 7 . 7 8 6 , 4 1 3

1 1 - 8 1 0 . 9 - 1 . 5 - 1 . 9 - 5 . 5 - 7 . 2 4 . 5 8 6 , 7 3 3

1 2 - 8 1 0 . 4 - 1 . 7 - 2 . 0 - 4 . 7 —5 . 6 1 . 1 - 2 . 2 8 6 , 5 7 2

1 - 8 2 - 1 . 8 - 3 . 9 - 4 . 5 - 7 . 1 - 8 . 3 - 5 . 0 - 9 . 4 - 1 6 . 0 8 5 , 3 2 0

2 - 8 2 2 . 0 0 . 6 0 . 7 - 0 . 7 - 0 . 5 4 . 4 4 . 3 7 . 7 3 8 . 2 8 7 , 6 5 4

3 - 8 2 1 . 3 - 0 . 0 - 0 . 0 - 1 . 3 - 1 . 2 2 . 4 1 . 9 3 . 3 1 4 . 6 - 5 . 0 8 7 , 2 7 7

4 - 8 2 2 . 4 1 . 4 1 . 5 0 . 6 0 . 9 4 . 4 4 . 4 6 . 1 1 4 . 7 4 . 5 1 4 . 9 8 8 , 2 9 4

5 - 8 2 5 . 2 4 .<♦ 4 . 9 4 . 4 5 . 2 8 . 9 9 . 7 1 2 . 2 2 0 . 7 1 5 . 4 2 7 . 1 4 0 . 7 9 0 , 8 4 1

6 - 8 2 1 . 8 0 . 9 0 . 9 0 . 1 0 . 3 2 . 8 2 . 6 3 . 4 7 . 8 1 . 3 3 . 6 - 1 . 7 - 3 1 . 3 8 8 , 0 4 2

CD1 3 .  1 2 . 3 2 . 5 I . 8 2 . 2 4 . 7 4 . 7 5 . 8 9 . 9 5 . 0 7 . 6 5 . 3 - 8 . 9 2 0 . 9 8 9 , 4 4 5

8 - 8 2 2 . 0 1 . 2 1 . 3 0 . 6 0 . 8 2 . 9 2 . 7 3 . 4 6 . 5 1 . 9 3 . 4 0 . 7 - 9 . 9 3 . 2 - 1 1 . 9 8 8 , 5 0 2

9 - 8 2 2 . 6 1 . 9 2 . 0 1 . 4 1 . 7 3 . 7 3 . 6 4 . 3 7 .  1 3 . 3 4 . 8 2 . 8 - 4 . 9 6 . 0 - 0 . 8 1 1 . 8 8 9 , 3 2 6

1 0 - 8 2 3 . 2 2 . 6 2 . 7 2 . 3 2 . 6 4 . 5 4 . 5 5 . 2 7 . 8 4 . 5 6 . 0 4 . 6 - 1 . 4 7 . 9 3 . 8 1 2 . 8 1 3 . 7 9 0 , 2 9 0

1 1 - 8 2 4 . 8 4 . 3 4 . 5 '>.2 4 . 7 6 . 6 6 . 8 7 . 6 1 0 . 3 7 . 6 9 . 3 8 . 5 3 . 9 1 2 . 9 1 1 . 0 1 9 . 9 2 4 . 2 3 5 . 6 9 2 . 6 1 3 P

1 2 - 8 2 4 . 3 3 . 8 4 . 0 3 . 6 4 . 0 5 . 8 5 . 9 6 . 6 8 . 9 6 . 3 7 . 7 6 . 8 2 . 7 9 . 8 7 . 7 1 3 . 3 1 3 . 8 1 3 . 8 - 4 . 4 92  ,  263fc

5 - 8 1 6—81 7 - 8  1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2 1 1 - 8 2

I N I T I A L  MONTH

P -  PRELIM IN A RY
E -  E S TIM A TE D

PREPARED 6 Y FEOERAL RESERVE ÖANK OF S T .  LOUIS
J a n u a r y  12» 1983
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TERMINAL
QUARTER

1-78

2-78

3-78

4-78

1-79

2-79

3-79

4-79 

1-80 

2-80

3-80

4-80 

1-81 

2-81

3-81

4-81 

1-82 

2-82 

3-82

4-77 

10. 1

8 .7

8 .8  

9 .0  

9.5

9 .4

9 .4

9 .3

9 .7

9 .8

9 .8

9 .8

9 .9

9 .7

9 .7

9 .5

9 .4  

9 .3  

9 . 1

INITIAL QUARTER

1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82

7 .4

8.1  8 .9

8 .7  9 .3  9 .8

9 .4  10.1 10 .7  11.5

9 .2  9 .7  10 .0  10.0 8 .6

9 .3  9 .7  9 .9  10.0 9.2 9 .9

9 .2  9 .5  9 .7  9 .6  9 .0  9 .2  8 .6

9 .6  10.0 10.1 10.2 9 .9  10.3 10.6 12.6

9 .8  10.1 10.2 10.3 10.1 10 .5  10.6 11 .7  10.8

9 .8  10.1 10.2 10.3 10.0 10.3 10.5 11.1 10.4 9 .9

9 .7  10.0 10.1 10.1 9 .9  10.2 10.2 10.7 10.0 9 .6  9 .3

9 .9  10.2 10 .3  10.3 10.2 10.4 10.5 10 .9  10.5 10.4 10.6 12.0

9 .7  9 .9  10 .0  10.0 9 .9  10.0 10.1 10 .3  9 .9  9 .6  9 .5  9*6 7 .3

9 .7  9 .8  9 .9  9 .9  9 .8  9 .9  9 .9  10.1 9 .7  9 .5  9 .4  9 .4  8 .2 9 .0

9 .5  9 .7  9 .7  9 .7  9 .6 9 .7  9 .6  9 .8  9 .4  9 .1  9 .0  8 .9  7 .9  8*2 7 .3

9 .4  9 .5  9 .6  9 .5  9 .4  9 .5  9*4 9 .5  9 .1  8 .9  8 .7  8.6 7 .8  7 .9  7 .4  7 .5

9 .2  9 .3  9 .4  9 .3  9.2 9 .2  9 .2  9 .2  8 .9  8 .6  8 .4  8 .3  7 .6  7 .6  7 .2  7 .1  6 .8

9 .1  9 .2  9 .2  9 .1  9 .0  9 .0  8 .9  9 .0  8 .6  8 .3  8 .2  8 .0  7 .3  7 .3  6 .9  6 .8  6 .5 6 .1

HOURLY CO MPENSAT ION,  BUSIN ESS SECTOR
COMPOUNDED ANNUAL R A TES OF CHANCE

105.4

107.3

109.6 

112.2

115.3

117.7

120.5

123.0

126.7

130.0

133.1

136.1 

140.0 

142 .5

145.6 

14-8.2 

150.9

153.4

155.7

1977 * 100

4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-8 0 3-8 0 4-80 1-81 2-81 3-81 4-81 1-82 2-82

INITIAL QUARTER

TERMINAL
Q U A R T E R

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER 1977 * 100

4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82

1-78 0 .0 100.5

2-78 0 .4 0 .8 100*7

3-78 0.1 0 .2 -0 .4 100.6

4-78 0 .3 0 .4 0 .2 0 .8 100.8

1-79 -0 .1 -0 .1 -0  .4 -0 .4 -1 .6 100.4

2-79 -0 .5 —0 .6 -0 .9 -1 .1 -2 .0 -2 .4 99.8

3-79 -0 .7 -0 .8 -1 .1 -1 .3 -2*0 -2 .2 -2 .0 99.3

4-79 -0 .7 -0 .8 -1 .1 -1 .2 -1 .7 -1 .7 -1 .4 -0 .8 99.1

T CD o - 0 .5 —0 .6 -0 .8 -0 .9 -1 .2 -1 .1 -0 .7 0 .0 0 .8 99.3

2-80 -0 .9 -1 .0 -1 .2 -1 .4 -1 .7 -1 .8 -1 .6 -1 .5 -1 .8 -4 .4 98*2

3-80 -0 .6 -0 .6 -0 .8 -0 .8 -1 .1 -1 .0 -0 .7 -0 .4 -0 .3 -0 .8 2 .9 98.9

4-80 -0 .4 “0 .4 —0 .6 —0 .6 -0 .7 —0.6 -0 .3 0 .0 0 .2 0 .0 2 .3 1.6 99.3

1-81 0 .1 0 .1 0 .0 0 .0 -0 .0 0.1 0 .5 0 .9 1 .3 1*4 3 .4 3 .7 5.8 100.7

2-81 0.1 0.1 0 .0 0 .0 -0 .0 0.1 0 .4 0 .8 1.1 1.1 2 .5 2 .4 2.8 0 .0 100.7

3-81 0.1 0.1 0 .1 0 .1 0*1 0.2 0 .5 0 .9 1.1 1.1 2 .3 2 .1 2 .3 0.6 1*2 101.0

4-81 -0 .1 -0 .1 -0 .1 -0 .1 -0 .2 -0 .1 0 .2 0 .4 0 .6 0 .5 1.4 1.1 0 .9 -0 .7 -1 .0 -3 .1 100.2

1-82 -0 .1 -0 .1 -0 .2 -0 .2 -0 .2 -0 .1 0 .1 0 .3 0 .4 0.4 1.0 0 .7 0 .6 -0 .7 -0 .9 -2 .0 -0 .8 100.0

2-82 -0 .0 -0 .0 -0 .1 -0 .1 -0 .1 -0 .0 0 .2 0 .4 0 .5 0 .4 1.1 0 .8 0 .7 -0 .3 -0*4 -0 .9 0 .2 1.2 100.3

3-82 0 .2 0 .2 0 .2 0 .2 0 .2 0 .3 0 .5 0 .7 0 .8 0.8 1.4 1.3 1.2 0 .5 0 .6 0 .4 1.6 2*8 4*5 101.4

4-77 1-78 2-78 3-78 4—78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82

IN IT IA L  QUARTER

1 0

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
NOVEMBER 2 9 ,  1982
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PRODUCTI VI TY,  COMPENSATION, AND LABOR COSTS
RAT I 0 S C A L E
! 9 7  7 - 1 0 0 SEASONALLY ADJUSTED

R A T I O  S C A L E
1 9 7 7 - 1 0 0

I 974 1975 1976 1977 1978 1979 1980 1981 I 982
SOURCE: U . S .  DEPARTMENT OF LABOR 

PERCENTAGES are  a n w j a i  r a t e s  of cha ng e  for  p e r i o d s  i n d i c a t e d .
LATEST DATA PLOTTED, 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

U N I T  L A B O R  C O S T S *  B U S I N E S S  S E C T O R  
CO MPO UND ED A N N U A L  R A T E S  OF  C H AN GE

TERMINAL
Q U A R T E R

I N I T I A L  Q U AR TER 1 9 7 7  * 1 0 0

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

1 - 7 8 1 1 . 0 1 0 5 . 0

2 - 7 8 8 . 4 5 . 8 1 0 6 . 5

3 - 7 8 8 . 7 7 . 6 9 . 3 1 0 8 . 9

4 - 7 8 8 . 9 8 . 2 9 . 4 9 . 5 1 1 1 . 4

1 - 7 9 9 . 7 9 . 3 1 0 . 5 1 1 . 1 1 2 . 8 1 1 4 . 8

2 - 7 9 9 . 9 9 . 7 1 0 . 7 1 1 . 2 1 2 . 0 1 1 * 2 1 1 7 . 9

3 - 7 9 1 0 . 2 1 0 . 1 1 1 . 0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 . 0 1 2 1 . 3

4 - 7 9 1 0 . 1 1 0 . 0 1 0 . 7 1 1 . 0 1 1 . 4 1 0 . 9 1 0 * 8 9 . 6 1 2 4 . 1

1 - 8 0 1 0 . 3 1 0 . 2 1 0 . 9 1 1 . 1 1 1 * 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8 1 2 7 . 6

2 - 8 0 1 0 . 8 1 0 . 8 1 1 . 5 1 1 . 8 1 2 . 1 1 2 . 0 1 2 . 2 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

3 - 8 0 1 0 . 5 1 0 . 5 1 1 . 0 1 1 . 2 1 1 . 5 1 1 . 2 1 1 . 2 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 8 0 1 0 . 2 1 0 . 2 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 8 1 9 . 9 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5 6 . 0 1 3 9 . 0

2 - 8 1 9 . 7 9 . 6 9 . 9 1 0 . 0 1 0 . 0 9 . 7 9 . 6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4 1 4 1 . 5

3 - 8 1 9 . 6 9 . 5 9 . 8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 . 1 7 . 6 7 . 9 1 4 * . 2

4 - 8 1 9 . 7 9 . 6 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 . 2 9 . 2 8 . 8 7 . 7 7 . 8 8 . 0 8 . 6 9 . 3 1 0 . 7 1 4 7 . 9

1 - 8 2 9 . 6 9 . 5 9 . 7 9 . 8 9 . ® 9 . 5 9 . 4 9 . 1 9 . 1 8 . 7 7 . 8 7 . 9 8 . 0 8 . 6 9 . 0 9 . 5 8 . 4 1 5 0 . 9

2 - 8 2 9 . 3 9 . 2 9 . 5 9 . 5 9 . 5 9 . 2 9 . 1 8 . 8 8 . 7 8 . 4 7 . 5 7 . 5 7 . 6 7 . 9 8 . 1 8 . 1 6 . 9 5 . 4 1 5 2 . 9

3 - 8 2 8 . 9 8 . 8 9 . 0 9 . 0 8 . 9 8 . 7 8 . 5 8 . 2 8 . 1 7 . 7 6 . 9 6 . 8 6 . 8 6 . 9 6 . 8 6 . 5 5 . 2 3 . 6 1 . 8 1 5 3 . 6

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 6 2

I N I T I A L  QUARTER
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t e r m i n a l
QUARTER

GROSS NATI ONAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RAT ES  OF CHANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF

DOLLARS
ANNUAL RATES

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 - 8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2  3 - 8 2

2 - 7 8 2 3 . 0 2 , 1 3 9 . 5

3 - 7 8 1 7 . 5 1 2 . 3 2 , 2 0 2 . 5

4 - 7 8 1 6 . 7 1 3 . 7 1 5 . 2 2 , 2 8 1 . 6

1 - 7 9 1 5 . 0 12 .*♦ 1 2 . 4 9 . 8 2 , 3 3 5 . 5

2 - 7 9 1 3 . 4 1 1 . 1 1 0 . 8 8 . 6 7 . 5 2 , 3 7 7 . 9

3 - 7 9 1 3 . 4 1 1 . 6 1 1 . 5 1 0 . 2 1 0 . 5 1 3 . 6 2 , 4 5 4 . 8

4 - 7 9 1 2 . 7 1 1 . 0 1 0 . 8 9 . 7 9 . 7 1 0 . 8 8 . 1 2 , 5 0 2 . 9

1 - 8 0 1 2 . 6 1 1 . 2 1 1 . 0 1 0 . 2 1 0 . 3 1 1 . 3 1 0 . 1 1 2 . 2 2 , 5 7 5 . 9

2 - 8 0 1 1 . 1 9 . 7 9 . 3 8 . 4 8 . 1 8 . 2 6 . 5 5 . 7 - 0 . 4 2 , 5 7 3 . 4

3 - 8 0 1 1 . 1 9 . 9 9 . 6 8 . 8 8 . 6 8 . 8 7 . 7 7 . 6 5 . 3 1 1 . 4 2 , 6 4 3 . 7

4 - 8 0 1 1 . 5 1 0 . 4 1 0 . 2 9 . 6 9 . 5 9 . 9 9 . 2 9 . 4 8 . 6 1 3 . 3 1 5 . 3 2 , 7 3 9 . 4

1 - 8 1 1 2 . 1 1 1 . 2 1 1 . 1 1 0 . 6 1 0 . 8 1 1 . 2 1 0 . 8 1 1 . 4 1 1 . 2 1 5 . 4 1 7 . 4 1 9 . 6 2 , 8 6 4 . 9

2 - 8 1 1 1 . 6 1 0 . 7 1 0 . 5 1 0 . 1 1 0 . 1 1 0 . 5 1 0 . 0 1 0 . 4 1 0 . 0 1 2 . 8 1 3 . 2 1 2 . 2 5 . 3 2 , 9 0 1 . 8

3 - 8 1 1 1 . 6 1 0 . 7 1 0 . 6 1 0 . 2 1 0 . 3 1 0 . 6 1 0 . 2 1 0 . 5 1 0 . 2 1 2 . 5 1 2 . 8 1 1 . 9 8 . 3 1 1 . 4 2 , 9 8 0 . 9

4 - 8 1 1 1 . 0 1 0 . 2 1 0 . 0 9 . 6 9 . 6 9 . 8 9 . 4 9 . 5 9 . 2 1 0 . 8 1 0 . 7 9 . 6 6 . 5 7 . 1 3 . 0 3 , 0 0 3 . 2

1 - 8 2 1 0 . 2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 . 3 7 . 8 9 . 1 8 . 7 7 . 4 4 . 6 4 . 3 1 . 0 - 1 . 0 2 , 9 9 5 . 5

2 - 8 2 1 0 . 0 9 . 2 9 . 0 8 . 6 8 . 5 8 . 6 8 . 2 8 . 2 7 . 7 8 . 8 8 . 4 7 . 3 5 . 0 4 . 9 2 . 9 2 . 8 6 . 8 3 , 0 4 5 . 2

3 - 8 2 9 . 8 9 . 0 8 . 8 8 . 4 8 . 3 8 . 4 8 . 0 7 . 9 7 . 5 8 . 4 8 .  1 7 . 1 5 . 1 5 . 1 3 . 6 3 . 8 6 . 3 5 . 8 3 , 0 8 8 . 2

4 - 8 2 9 . 3 8 . 6 8 . 4 8 . 0 7 . 9 7 . 9 7 . 5 7 . 4 7 . 0 7 . 7 7 . 4 6 . 4 4 . 6 4 . 5 3 . 2 3 . 3 4 . 7 3 . 7  1 . 7 3 ,  1 0 1 . 3 P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8  2 2 - 8 2  3 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

T E R M I N A L
Q U A R T E R

GROSS N A T I O N A L  PR ODU CT IN 1972  D O L L A R S  
COMPOUNDED A N N U AL  R A T E S  OF CH ANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF  

D O L L A R S  
A N N U A L  R A T E S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 1 1 . 0 1 , 4 3 7 . 0

3 - 7 8 7 .  1 3 . 3 1 , 4 4 8 . 8

4 - 7 8 6 . 6 4 . 4 5 . 5 1 , 4 6 8 . 4

1 - 7 9 5 . 2 3 . 3 3 . 3 1 . 1 1 , 4 7 2 . 6

2 - 7 9 3 . 9 2 . 2 1 . 9 0 . 1 - 0 . 9 1 , 4 6 9 . 2

3 - 7 9 4 . 1 2 . 8 2 . 6 1 . 7 1 . 9 4 . 8 1 , 4 8 6 . 6

4 - 7 9 3 . 6 2 . 4 2 . 2 1 . 4 1 . 5 2 . 8 0 . 7 1 , 4 8 9 . 3

1 - 8 0 3 . 3 2 . 3 2 . 1 1 . 4 1 . 5 2 . 3 1 . 1 1 . 5 1 , 4 9 4 . 9

2 - 8 0 1 . 8 0 . 7 0 . 4 - 0 . 5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 . 2 - 9 . 6 1 , 4 5 7 . 8

3 - 8 0 1 . 8 0 . 8 0 . 5 - 0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 3 - 4 .  1 1 . 7 1 , 4 6 3 . 8

4 - 8 0 2 . 0 1 . 2 0 . 9 0 . 4 0 . 3 0 . 5 - 0 . 4 - 0 . 7 - 1 . 4 3 . 0 4 . 3 1 , 4 7 9 . 4

1 - 8 1 2 . 5 1 . 8 1 . 6 1 . 2 1 . 2 1 . 5 0 . 9 1 . 0 0 . 9 4 . 6 6 . 1 7 . 9 1 , 5 0 7 . 8

2 - 8 1 2 . 2 1 . 5 1 . 3 0 . 9 0 . 9 l . l 0 . 6 0 . 6 0 . 4 3 . 0 3 . 5 3 . 1 - 1 . 5 1 , 5 0 2 . 2

3 - 8 1 2 . 2 1 . 5 1 . 4 1 . 0 1 . 0 1 . 2 0 . 8 0 . 8 0 . 7 2 . 9 3 . 2 2 . 8 0 . 3 2 . 2 1 , 5 1 0 . 4

4 - 8 1 1 . 7 1 . 0 0 . 9 0 . 5 0 . 4 0 . 6 0 . 1 0 . 0 - 0 . 2 1 . 5 1 . 4 0 . 7 - 1 . 6 - 1 . 6 - 5 . 3 1 , 4 9 0 . 1

1 - 8 2 1 . 2 0 . 6 0 . 4 0 . 0 —0 . 0 0 . 0 - 0 . 4 - 0 . 6 - 0 . 8 0 . 5 0 . 3 - 0 . 5 - 2 . 5 - 2 . 8 - 5 . 2 - 5 . 1 1 , 4 7 0 . 7

2 - 8 2 1 . 3 0 . 7 0 . 5 0 . 2 0 . 1 0 . 2 - 0 . 2 - 0 . 3 - 0 . 5 0 . 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 . 6 2 . 1 1 , 4 7 8 . 4

3 - 8 2 1 . 3 0 . 7 0 . 6 0 . 2 0 . 2 0 . 2 - 0 . 1 - 0 . 2 - 0 . 4 0 . 7 0 . 6 0 . 1 - 1 . 2 - 1 . 1 - 1 . 9 - 0 . 8 1 . 4 0 . 7 1 , 4 8 1 . 1

4 - 8 2 1 .  1 0 . 5 0 . 4 0 . 1 - 0 . 0 0 . 0 - 0 . 3 - 0 . 4 —0 . 6 0 . 4 0 . 2 - 0 . 3 - 1 . 4 - 1 . 4 - 2 . 1 - 1 . 2 0 . 1 - 0 . 9 - 2 . 5 1 , 4 7 1 . 7 P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 0 2 2 - 8 2 3 - 8 2

I N I T I A L  QUARTER

P -  PRELIMINARY
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S

3
3 
3 
3 
3 
3 
3 
3 
3 

2 

2 

2 

2 

2 .  

2 .  

2  . 

2 .  

2 .  

2  .

1975 1976 1977 1978 1979 1980 1981 1982 1983
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST  DATA PLOTTED:  4TH QUARTER P R EL I M IN A RY

8
7
6
5
4
3
2
I
0
9

2  . 8  

2 . 7

6

5

2 . 4 

2 . 3 

2  . 2  

2  . I

2  . 0  

. 9 

. 8  

. 7 

. 6  

. 5 

. 4

PREPARED BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T  I 0 S C A L E  R A T  I 0 S C A L E

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2  1 9 8 3
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U . S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

I M P L I C I T  P R I C E  (DEF LATOR FOR G R O S S  N A T I O N A L  PR O OU CT  
COMPOUNOED A N N U AL  R A T E S  OF CH AN GE

T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R 1 9 7 2  * 1 0 0

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

0CO1<NI 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 0 2 3 - 8 2

2 - 7 8 1 0 . 0 1 4 « . 89

3 - 7 8 9 . 7 8 . 7 1 5 2 . 0 2

4 - 7 8 9 . 5 8 . 9 9 .  1 1 5 5 . 3 «

1 - 7 9 9 . 3 8 . 8 8 . 8 8 . 6 1 5 0 . 6 ©

2 - 7 9 9 .  1 8 . 7 8 . 7 8 . 5 8 . 5 1 6 1 . 0 5

3 - 7 9 9 . 0 8 . 6 8 . 6 8 . 4 8 . 4 8 . 3 1 6 5 . 1 2

4 - 7 9 8 . 7 8 . 4 8 . 4 8 . 2 8 . 0 7 . 8 7 . 3 1 6 0 . 0 5

1 - 8 0 9 . 0 8 . 7 8 . 7 8 . 6 8 . 6 8 . 7 8 . 9 1 0 . 5 1 7 2 . 3 1

2 - 8 0 9 .  1 8 . 9 8 . 9 8 . 9 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 .  1 1 7 6 . 5 2

3 - 8 0 9 . 1 9 . 0 9 . 0 9 . 0 9 . 0 9 . 2 9 . 4 1 0 .  1 9 . 9 9 . 6 1 0 0 . 6 6

4 - 8 0 9 . 3 9 . 1 9 . 2 9 . 2 9 . 3 9 . 4 9 . 6 1 0 . 2 1 0 . 1 1 0 . 0 1 0 . 5 1 0 5 . 1 6

1 - 8 1 9 . 4 9 . 3 9 . 3 9 . 4 9 . 5 9 . 6 9 . 8 1 0 . 3 1 0 . 3 1 0 . 3 1 0 . 7 1 0 . 9 1 9 6 . 0 1

2 - 8 1 9 . 2 9 .  1 9 .  1 9 . 1 9 . 2 9 . 2 9 . 4 9 . 7 9 . 6 9 . 4 9 . 4 8 . 8 6 . 8 1 9 3 . 1 7

3 - 8 1 9 . 2 9 . 1 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 9 . 5 9 . 3 9 . 3 8 . 9 7 . 9 9 . 0 1 9 7 . 3 6

4 - 8 1 9 . 2 9 . 0 9 .  1 9 .  1 9 . 1 9 . 2 9 . 3 9 . 5 9 . 4 9 . 2 9 . 2 8 . 9 8 . 2 8 . 9 8 . 8 2 0 1 . 5 5

i - e 2 8 . 8 8 . 7 8 . 7 8 . 7 8 . 7 8 . 7 8 . 8 8 . 9 8 . 7 8 . 5 8 . 3 7 . 9 7 . 2 7 . 3 6 . 5 4 . 3 2 0 3 . 6 0

2 - 8 2 8 . 6 8 . 5 8 . 4 8 . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 3 8 . 0 7 . 8 7 . 4 6 . 7 6 . 6 5 . 9 4 . 4 4 . 6 2 0 5 . 9 0

3 - 8 2 8 . 4 8 . 2 8 . 2 8 . 2 8 . 1 8 . 1 8 . 1 8 . 2 7 . 9 7 . 7 7 . 4 7 . 0 6 . 4 6 . 3 5 . 6 4 . 6 4 . 8 5 . 0 2 0 0 . 5 1

4 - 8 2 8 . 2 8 . 0 8 . 0 7 . 9 7 . 9 7 . 8 7 . 8 7 . 8 7 . 6 7 . 3 7 . 1 6 . 7 6 . 1 6 . 0 5 . 4 4 . 6 4 . 6 4 . 7 4 . 3 2 1 0 . 7 3 P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 — 7 V 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

P -  P R tL lM lN A R Y

I N I T I A L  QUARTER
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TERMINAL
QUARTER

2 - 7 0

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2-00

3 - 0 0

4 - 0 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

1 - 7 8

1 8 . 1

1 4 . 8

1 4 . 3

1 3 . 3

1 2 . 3

12.8

1 2 . 9  

12.6 

11.2

11.7 

12.1 

12.1

1 1 . 5

1 1 . 5

1 0 . 9

1 0 . 7

1 0 . 5

1 0 . 3

1 0 . 3

1 1 . 5

1 2 . 5

1 1 . 7  

1 0 . 9

1 1 . 7  

12 .0

11.8

1 0 . 4  

11.0 

11 . 5  

11 .6 

11.0 

11.0

1 0 . 5  

1 0 . 3  

10.0

9 . 9

9 . 9

1 - 7 8  2 - 7 8

OD1rO 4 - 7 0 1 - 7 9

1 3 . 4

1 1 . 9 10 . 3

1 0 . 7 9 . 4 8 . 5

1 1 . 8 11 . 2 1 1 . 7

1 2 . 1 1 1 . 8 1 2 . 3

1 1 . 9 11 . 6 1 1 . 9

1 0 . 3 9 . 7 9 . 6

o -0 1 0 . 5 1 0 . 6

1 1 . 5 1 1 . 2 1 1 . 4

1 1 . 6 1 1 . 4 1 1 . 6

1 0 . 9 1 0 . 7 1 0 . 7

1 1 . 0 1 0 . 7 1 0 . 8

1 0 . 4 1 0 .  1 1 0 .  1

1 0 . 2 9 . 9 9 . 9

9 . 9 9 . 6 9 . 6

9 . 8 9 .  5 9 . 5

9 . 8 9 . 6 9 . 5

3 - 7 8 4 - 7 8 1 - 7 9

I N I T I A L  Q U AR TER

2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 0 1  2 - 8 1  3 - 0 1  4 - 8 1

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
DOLLARS

ANNUAL RATES
1 - 8 2  2 - 8 2  3 - 8 2

1 4 . 9

1 4 . 3

1 3 . 1  

9 . 9

11.0

11.8

12.0

11.0

11.1

1 0 . 3  

10.0

9 . 7

9 . 6

9 . 6

1 3 . 7  

12.2 

8 . 3  

10.1 

11 .2

1 1 . 5

1 0 . 5

10.6 

9 . 8  

9 . 5

9 . 2  

9 .  1

9 . 2

1 0 . 7  

5 . 7  

8 . 9  

10®6 

11.1 

10.0 

10. 1 

9 . 3  

9 .  1

0 . 9

8 .0

8 .6

8 . 5

8 . 7

2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 —01 3 - 0 1  4 - 0 1  1 - 0 2  2 - 8 2  3 - 0 2  

I N I T I A L  QU AR TER

1 . 3 3 0 . 7  

1*367.5  

1 * 4 1 1 . 3  

1 * 4 4 6 . 3  

1 , 4 7 6 . 0  

1 , 5 2 0 . 3  

1 » 5 7 0 . P

1 . 6 1 0 . 7  

1 , 6 2 2 . 2

1 5 . 6 1 , 6 0 2 . 0

1 5 . 8 1 6 . 1 1 , 7 4 5 . 0

1 4 . 9 1 4 . 5 1 3 . 0 1 , 7 9 9 . 9

1 2 . 2 1 1 . 0 8 . 6 4 . 4 1 , 0 1 9 . 4

1 2 . 0 1 1 . 1 9 . 5 7 . 8 1 1 . 3 1 , 8 6 8 . 8

1 0 . 5 9 . 5 7 . 9 6 . 3 7 . 3 3 . 4 1 , 8 8 4 . 5

1 0 . 1 9 . 2 7 . 9 6 . 6 7 . 4 5 . 5 7 . 6 1 , 9 1 9 . 4

9 . 6 8 . 7 7 . 6 6 . 5 7 . 1 5 . 7 6 . 8 6 . 1 1 , 9 4 7 . 8

9 . 4 8 . 7 7 . 7 6 . 8 7 . 3 6 . 3 7 . 3 7 . 1 0 . 1 1 , 9 8 6 . 3

9 . 5 8 . 8 8 . 0 7 . 3 7 . 7 7 . 0 8 . 0 8 . 1 9 . 1  1 0 . 1 2 , 0 3 4 . 6 P

P -  P R E L I M I N A R Y

P E R S O N A L  C O N SU M PTIO N  E X P E N D I T U R E S  IN 1 9 7 2  D O L L A R S  
CO MPOUNDED A NNUAL  R A T E S  OF CH ANGE

I N I T I A L  QUAR TE R

Q U A R T E R
1 - 7 8 2 - 7 8 3 - 7 8 4— 7 tt 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

2 - 7 8 8 . 1

3 - 7 8 5 . 7 3 . 4

4 - 7 8 5 . 4 4 . 1 4 . 7

1 - 7 9 4 . 2 3 . 0 2 . 8 0 . 9

2 - 7 9 3 . 2 2 . 0 1 . 6 0 . 1 - 0 . 7

3 - T 9 3 . 5 2 . 6 2 . 5 1 . 7 2 . 1 5 . 1

4 - 7 9 3 . 5 2 . 8 2 . 6 2 . 1 2 . 5 4 . 2 3 . 3

1 - 8 0 3 . 0 2 . 3 2 . 1 1 . 5 1 . 7 2 . 5 1 . 3 - 0 . 7

2 - 0 0 1 . 6 0 . 8 0 . 5 - 0 . 2 - 0 . 5 —0 . 4 - 2 . 2 - 4 . 8 - 8 . 1

3 - 0 0 2 . 0 1 . 3 1 . 1 0 . 5 0 . 5 0 . 7 - 0 . 3 - 1 . 5 - 1 . 9 5.*»

4 - 0 0 2 . 3 1 . 7 1 . 6 1 . 2 1 . 2 1 . 6 0 . 9 0 . 3 0 . 6 5 . 6 5 . 7

1 - 8 1 2 . 5 2 . 0 1 . 0 1 . 5 1 . 6 1 . 9 1 . 4 1 . 1 1 . 5 5 . 2 5 . 0 4 . 4

2 - 0 1 2 . 1 1 . 6 1 . 4 1 . 1 1 . 1 1 . 4 0 . 0 0 . 4 0 . 6 3 . 1 2 . 4 0 . 8 - 2 . 7

3 - 0 1 2 . 1 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 1 0 . 0 1 . 0 3 . 1 2 . 5 1 . 5 0 . 1 2 . 9

4 - 0 1 1 . 0 1 . 3 1 . 2 0 . 9 0 . 9 1 . 0 0 . 6 0 . 3 0 . 4 2 . 0 1 . 3 0 . 3 - 1 . 1 - 0 . 3 —3 . 3

1 - 0 2 1 . 0 1 . 4 1 . 3 1 . 0 1 . 0 1 . 2 0 . 0 0 . 5 0 . 6 2 . 1 1 . 5 0 . 7 - 0 . 2 0 . 6 - 0 . 5 2 . 4

2 - 0 2 1 . 0 1 . 5 1 . 3 1 . 1 1 . 1 1 . 3 0 . 9 0 . 7 0 . 0 2 . 1 1 . 7 1 . 0 0 . 3 1 . 1 0 . 5 2 . 5 2 . 5

3 - 0 2 1 . 0 1 . 4 1 . 3 1 . 1 1 . 1 1 . 2 0 . 9 0 . 7 0 . 0 1 . 9 1 . 5 0 . 9 0 . 4 1 . 0 0 . 5 1 . 0 1 . 5

4 - 0 2 1 . 9 1 . 6 1 . 5 1 . 3 1 . 3 1 . 5 1 . 2 1 . 0 1 . 2 2 . 2 1 . 9 1 . 4 1 . 0 1 . 6 1 . 4 2 . 6 2 . 7

B I L L I O N S  OF 
D O L L A R S  

A N N U A L  R A T E S
1 - 8 2  2 - 8 2  3 - 8 2

1 -7 0  2 - 7 8  3 - 7 8  4 - 7 0  1 -7 9  2 - 7 9  3 - 7 9  4 - 7 9 1 - 0  0 2 - 0 0  3 - 0 0  4 - 0 0  1-01  2 - 0  1 3 - 8  1 4 - 0 1

I N I T I A L  QUARTER

0 . 5

2 . 7  5 . 0  

1 - 8 2  2 - 0 2  3 - 0 2

901.1 

908.6

919.2

9 2 1 . 2

9 1 9 . 5  

9 3 0 . 9

9 3 0 . 6

9 3 7 . 0  

9 1 5  . "8

920.0 

*41 .0

951.1

9 4 4 . 6

9 5 1 . 4

9 4 3 . 4

9 4 9 . 1  

9 5 5 . 0  

9 5 6 * 3  

9 6 0  . O P

PRELIMINARY
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T E R M I N A L
Q U A R T E R

GROSS PRIV ATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF

DOLLARS
ANNUAL RATES

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 V 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 - 8 0 1- 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 4 4 . 7 3 8 8 . 5

3 - 7 8 2 4 .  1 6 . 4 3 9 4 . 6

1 -J CD 2 1 . 2 1 0 . 9 1 5 . 5 4 0 9 . 1

1 - 7 9 1 7 . 2 9 . 2 1 0 . 7 6 . 0 4 1 5 . 1

2 - 7 9 1 6 . 4 1 0 . 2 1 1 . 5 9 . 6 1 3 . 3 4 2 8 . 3

3 - 7 9 1 4 . 1 8 . 8 9 . 5 7 . 5 8 . 3 3 . 4 4 3 1 . 9

4 - 7 9 9 . 7 4 . 8 4 . 5 1 . 9 0 . 5 - 5 . 3 - 1 3 . 3 4 1 6 . 8

1 - 8 0 9 . 4 5 . 1 4 . 9 2 . 9 2 . 1 - 1 . 3 - 3 . 6 7 . 1 4 2 4 . 0

2 - 8 0 4 . 5 0 . 3 - 0 . 5 - 3 . 0 - 4 . 7 - 8 . 7 - 1 2 . 4 - 1 2 . 0 - 2 7 . 7 3 9 1 . 0

3 - 8 0 3 . 3 - 0 . 5 - 1 . 3 - 3 . 5 - 5 . 0 - 8 . 3 - 1 1 . 1 - 1 0 . 3 - 1 7 . 9 - 6 . 9 3 8 4 . 1

* 1 00 o 5 . 5 2 . 2 1 . 7 0 . 1 - 0 . 7 - 2 . 8 - 4 . 0 - 1 . 6 - 4 . 3 1 0 . 1 3 0 . 2 4 1 0 . 3

1 - 8 1 8 . 8 6 . 0 5 . 9 4 . 9 4 . 8 3 . 6 3 . 6 7 . 4 7 . 5 2 2 . 7 4 0 . 8 5 2 * 2 4 5 5 . 7

2 - 8 1 9 . 5 7 . 0 7 . 0 6 . 2 6 . 2 5 . 4 5 . 6 9 . 2 9 . 6 2 1 . 6 3 2 . 9 3 4 . 3 1 8 . 5 4 7 5 . 5

3 - 8 1 9 . 5 7 .  1 7 . 2 6 . 5 6 . 5 5 . 8 6 . 1 9 . 2 9 . 5 1 9 . 0 2 6 . 5 2 5 . 3 1 3 . 7 9 . 1 4 8 6 . 0

4 - 8 1 7 . 8 5 . 5 5 . 5 4 . 7 4 . 5 3 . 7 3 . 7 6 . 1 5 . 9 1 2 . 9 1 7 . 3 1 4 . 3 3 . 9 - 2 . 8 - 1 3 . 3 4 6 8 . 9

1 - 8 2 4 . 0 1 . 8 1 . 4 0 . 4 - 0 . 0 - 1 . 2 - 1 . 6 - 0 * 2 - 1 . 1 3 . 4 5 . 3 0 . 9 - 9 . 0 - 1 6 . 6 - 2 7 . 2 - 3 8 . 8 4 1 4 . 8

2 - 8 2 4 . 8 2 . 7 2 . 4 1 . 5 1 . 2 0 . 2 - 0 . 0 1 * 4 0 . 8 5 . 1 6 . 9 3 . 4 - 4 . 3 - 9 . 3 - 1 4 . 7 - 1 5 . 3 1 7 . 1 4 3 1 . 5

3 - 8 2 5 . 1 3 . 2 3 . 0 2 . 2 1 . 9 1 . 1 0 * 9 2 . 3 1 . 8 5 . 7 7 . 4 4 . 5 - 1 . 8 - 5 . 5 - 8 . 8 - 7 . 2 1 4 . 2 1 1 . 4 4 4 3 . 3

4 - 8 2 2 . 5 0 . 5 0 . 2 - 0 . 7 - 1 . 1 - 2 . 1 - 2 . 5 - 1 . 5 - 2 . 3 0 . 7 1 . 6 - 1 . 5 - 7 . 5 - 1 1 . 2 - 1 4 * 8 - 1 5 . 1 - 5 . 4 - 1 5 . 0 - 3 5 . 1 3 9 7 . 9 P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8  0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  Q U A R T E R

P R E L I M I N A R Y

T E R M I N A L
Q U A R T E R

G RO SS P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S  
COMPOUNDED A N N U AL  R A T E S  O f  CH AN GE

I N I T I A L  Q U A R T E R

B I L L I O N S  OF  
D O L L A R S  

A N N U A L  R A T E S
1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

2 - 7 8 2 5 . 4 2 3 9 * 9

3 - 7 8 1 0 . 2 - 3 . 1 2 3 8 * 0

4 - 7 8 9 . 2 1 . 9 7 . 2 2 4 2 * 2

1 - 7 9 6 . 5 0 . 9 3 . 0 - 1 . 2 2 4 1 * 5

2 - 7 9 5 . 1 0 . 6 1 . 9 - 0 . 7 - 0 . 3 2 4 1 * 3

3 - 7 9 3 . 1 - 0 . 9 - 0 . 3 - 2 . 7 - 3 . 5 - 6 . 6 2 3 7 * 2

4 - 7 9 - 0 . 4 - 4 . 1 - 4 . 3 - 7 . 0 - 8 . 8 - 1 2 . 8 - 1 8 . 6 2 2 5 * 3

1 - 8 0 - 0 . 9 - 4 . 2 - 4 . 3 - 6 . 5 - 7 . 8 - 1 0 . 1 - 1 1 . 9 - 4 . 5 2 2 2 * 7

2 - 8 0 - 5 . 0 - 8 . 3 - 9 . 0 - 1 1  . 4 - 1 3 . 3 - 1 6 . 3 - 1 9 . 3 - 1 9 . 7 - 3 2 . 4 2 0 1 . 9

3 - 8 0 - 5 . 0 - 7 . 9 - 8 . 5 - 1 0 . 6 - 1 2 . 0 - 1 4 . 2 - 1 6 . 0 - 1 5 . 1 - 2  0 . 0 - 5 . 2 1 9 9 . 2

* 1 00 o - 2 . 8 - 5 . 3 - 5 . 5 - 7 . 0 - 7 . 8 - 9 . 0 - 9 . 4 - 7 . 0 - 7 . 8 7 . 8 2 2 . 6 2 0 9 . 6

1 - 8 1 - 0 . 8 - 2 . 8 - 2 . 8 - 3 . 9 - 4 . 2 - 4 . 8 - 4 . 4 - 1 . 3 - 0 . 5 1 3 . 2 2 3 . 8 2 4 . 9 2 2 1 . 6

2 - 8 1 0 . 4 - 1 . 5 - 1 . 3 - 2 . 1 - 2 . 2 - 2 . 5 - 1 . 9 1 . 2 2 . 4 1 3 . 7 o 00 1 9 . 9 1 5 . 0 2 2 9 . 5

3 - 8 1 0 . 8 - 0 . 8 - 0 . 6 - 1 . 3 - 1 . 4 - 1 . 5 - 0 . 8 2 . 0 3 . 2 1 2 . 3 1 7 . 2 1 5 . 4 1 0 . 9 7 . 0 2 3 3 . 4

4 - 8 1 - 0 . 9 - 2 . 6 - 2 . 5 - 3 . 3 - 3 . 5 - 3 . 8 - 3 . 5 - 1 . 4 - 1 . 0 5 . 5 7 . 8 4 . 4 - 1 . 6 - 9 . 0 - 2 2 . 6 2 1 8 . 9

1 - 8 2 - 3 . 6 - 5 . 3 - 5 . 5 - 6  . * —6 . 8 - 7 . 4 - 7 . 5 —6 . 1 - 6 . 3 - 1 . 9 - 1 . 3 - 5 . 5 - 1 1 . 8 - 1 9 . 3 - 2 9 * 9 - 3 6 . 5 1 9 5 . 4

(SICD1<N - 2 . 6 - 4 . 2 - 4 . 2 - 5 . 0 - 5 . 3 - 5 . 7 —5 .  6 - 4 . 2 - 4 . 2 0 . 1 0 . 9 - 2 . 3 - 7 . 0 - 1 1 . 9 - 1 7 . 4 - 1 4 . 6 1 4 . 9 2 0 2 . 3

3 - 8 2 - 2 .  1 - 3 . 5 - 3 . 5 - 4 . 2 - 4 . 4 - 4 . 7 - 4 . 5 - 3 . 2 - 3 . 0 1 . 0 1 . 8 - 0 . 9 - 4 . 7 - 8 * 2 - 1 1 . 6 - 7 . 6 1 1 * 5 8* 1 2 0 6 . 3

4 - 8 2 - 4 . 3 - 5 . 8 - 5 . 9 - 6 . 7 - 7 . 0 - 7 . 5 - 7 . 6 —6 .  6 - 6 . 8 - 3 . 7 - 3 . 6 - 6 . 4 - 1 0 . 2 - 1 3 . 8 - 1 7 . 5 - 1 6 . 1 —8 . 0 - 1 7 * 6 - 3 7 * 3 1 8 3 . 6 P

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8  2 3 - 8 2

I N I T I A L  QUARTER

P -  PRELIM INA RY

1 6
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TERMINAL
QUARTER

2 - 7 8

3 - 7 8

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 - 8 1  

1 - 8 2  

2 - 8 2

3 - 6 2

4 - 8 2

1 - 7 8

1 1 . 7

1 3 . 3  

12.6

1 0 . 7  

9 . 9

1 0 . 3

1 1 . 3  

12.1

1 2 . 3  

11.2

1 1 . 7

1 1 . 9  

11.2

1 1 . 3

11.8 

11.2 

1 0 .  5 

1 0 . 7

1 0 . 9

I N I T I A L  QU AR TE R

3-78 4— 7 b 1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 -8 1  2 - 8 1  3 - 8 1  4 - 8 1

GOVERNMENT PURCHASES OF 600DS ANO SER VICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

1 4 .a

1 3 . 0

1 0 . 3  

9 . 4

10.1 

11 .2 

12.2

1 2 . 4  

11.2 

1 1 . 7  

11 . 9  

11.2

1 1 . 3  

11 .8 

11.1

1 0 . 4  

10.6 

1 0 . 9

11.2

8 .2

7 . 7

8 . 9

1 0 . 5  

11.8 

12.0

1 0 . 7

1 1 . 4

11.6

1 0 . 9  

11.0

1 1 . 5

1 0 . 9  

10.1 

1 0 . 4

1 0 . 7

5 . 2  

6 .0

8 .2

1 0 . 3

1 1 . 9  

12.2 

10.6

1 1 . 4

1 1 . 7

10.8

1 0 . 9  

11.6  

10.8 

10.1 

1 0 . 3  

10.6

6 .8  

9 . 7  

12. 1

1 3 . 6

1 3 . 6

11.6

1 2 . 3

1 2 . 5

1 1 . 5

1 1 . 5  

12.2

1 1 . 3

1 0 . 4  

1 0 . 7  

11.0

12.6

1 4 . 8

1 6 . 0

1 5 . 4

12.6

1 3 . 2

1 3 . 3  

12.1 

12.1

1 2 . 7

1 1 . 7

1 0 . 7  

11.0

1 1 . 3

1 6 . 9

1 7 . 7

1 6 . 3

1 2 . 5

1 3 . 4

1 3 . 4  

12.0  

12.0

1 2 . 7

11.6 

10.6 

10.0 

11.2

1 8 . 5  

1 6 . 0  

11.1

1 2 . 5

1 2 . 7  

11.2

1 1 . 3  

12.2  

11.1 

10.0

1 0 . 3

1 0 . 7

1 3 . 6

7 . 6

10.6  

1 1 . 3

9 . 7  

10.1

1.9

9 . 1  1 6 . 8

1 0 . 6  1 5 . 2  1 3 . 7

8 . 8  1 1 . 2  8 . 5

9 . 5  1 1 . 5

1 1 . 3  1 0 . 9  1 2 . 8  

10.2 

9 . 0

9 . 1  1 0 . 0  

9 . 7  1 0 . 6

3 . 6

9 . 7  7 . 8  1 2 . 2  

1 1 . 9  1 1 . 3  1 5 . 3  1 8 . 6

9 . 7  1 1 . 0  

0 . 5  9 . 5

9 . 5

10.1

9 . 9  

0 . 3  

9 . 1

9 . 9

9 . 0  1 0 . 9  1 0 . 2

7 . 2  0 . 2  6 . 9  

0 . 3  9 . 3  0 . 6

9 . 3  1 0 . 3  9 . 9

2 . 4

1 . 5  

5 . 4  

7 . 9

1 - 0 2  2 - 0 2  3 - 0 2

B IL L I O N S  OF
OOLLARS

ANNUAL RATES

4 2 4 . 4  

4 3 9 . 3

4 5 1 . 1

4 5 6 . 9

4 6 4 . 5  

4 7 Ì . 5

4 9 7 . 6

5 1 9 . 2

5 3 6 . 0  

5 3 8 . 5

5 5 9 . 0

5 7 0 . 1

5 0 3 . 2

6 0 0 . 2  

6 2 6 . 3  

6 3 0 . 1

6 3 0 . 9

6 5 1 . 7  

6 7 5 . 7 P

0 . 5

7 . 0  1 3 . 9

9 . 0  1 4 . 7  1 5 . 6

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9

P -  P R E L I M I N A R Y

1 - 0 0  2 - 8 0  3 - 8 0  4—8 0  1 - 0 1  2 - 0 1  3 - 0 1  4 - 0 1  1 - 8 2  2 - 8 2  3 - 8 2  

I N I T I A L  Q U AR TER

T E R M I N A L

GOV ER NM EN T P U R C H A S E S  OF GOODS AND S E R V I C E S  IN 1 9 7 2  D O L L A R S  
COMPOUNDED ANN UAL  R A T E S  OF CHANGE

I N I T I A L  Q U AR TER

B I L L I O N S  OF  
D O L L A R S  

A N N U A L  R A T E S

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1

2 - 7 8 4 . 8

3 - 7 8 4 . 8 4 . 8

4 - 7 8 3 . 6 3 . 0 1 . 3

1 - 7 9 2 . 2 1 . 4 - 0 . 3 - X  . 9

2 - 7 9 1 . 9 1 . 2 0 . 0 - 0 . 6 0 . 6

3 - 7 9 2 .  1 1 . 5 0 . 7 0 . 5 1 . 7 2 . 9

4 - 7 9 2 . 3 1 . 8 1 . 3 1 . 3 2 . 3 3 . 2 3 . 5

1 - 8 0 2 . 6 2 . 3 1 . 9 2 . 0 3 . 0 3 . 8 4 . 3 5 . 1

2 - 0 0 2 . 7 2 . 4 2 . 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1

3 - 0 0 1 . 9 1 . 6 1 . 2 1 . 2 1 . 7 1 . 9 1 . 6 1 . 0 - 0 . 9 - 4 . 8

4 - 0 0 1 . 7 1 . 4 1 . 0 1 . 0 1 . 4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3

2 . 0 1 . 7 1 . 4 1 . 4 1 . 9 2 . 0 1 . 9 1 . 6 0 . 7 - 0 . 0 2 . 4 5 . 2

2 - 0 1 1 . 5 1 . 2 0 . 9 0 . 9 1 . 2 1 . 3 1 . 0 0 . 6 - 0 . 2 - 1 . 0 0 . 2 0 . 5 - 4 . 0

3 - 0 1 1 . 7 1 . 4 1 . 1 1 . 1 1 . 4 1 . 5 1* 4 1 . 1 0 . 4 - 0 . 1 1 . 1 1 . 5 - 0 . 3 3 . 6

4 - 0 1 2 . 0 1 . 8 1 . 6 1 . 6 1 . 9 2 . 1 2 . 0 1 . 0 1 . 3 1 . 0 2 . 2 2 . 9 2 . 1 5 . 3 7 . 0

1 - 0 2 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 0 0 . 5 1 . 4 1 . 7 0 . 0 2 . 5 2 . 0 - 2 . 9

2 - 0 2 1 . 3 1 . 1 0 . 0 0 . 0 1 . 0 1 . 0 0 . 0 0 . 6 0 . 1 - 0 . 3 0 . 4 0 . 5 - 0 . 4 0 . 5 - 0 . 5 - 4 .  1

3 - 0 2 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 . 4 1 . 3 0 . 9 0 . 6 1 . 3 1 . 6 1 . 0 2 . 0 1 . 6 - 0 . 1

4 - 0 2 2 .  1 2 . 0 1 . 8 1 . 9 2 . 1 2 . 2 2 . 2 2 . 1 1 . 0 1 . 7 2 . 4 2 . 0 2 . 4 3 . 5 3 . 5 2 . 6

1 - 7 0 2 - 7 8 3 - 7 0 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0

0<301 3 - 0 0 4 - 8 0 1 - 0 1 2 - 8 1 3 —0 1 4 - 8 1

1 - 8 2  2 - 8 2  3 - 8 2

INITIAL QUARTER

PRELIMINAR Y

273.6

276.8

277.7

276.4

276.0

270.0 

201.2

204.7

206.9

203.4

203.2

286.8

203.9

206.4

291.3 

209.2 

205*3

291.1 

299.0P

-5 .3

1 .3  0 .4

4 .5  9 .0  11 .3

1-02 2-02 3-02

PREPA R E D  BY FE D E R A L  R E S E R V E  BANK OF ST. LOUIS
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t e r m i n a l
QUARTER

2 - 7 8

3 - 7 0

4 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 - 7 9  

1 - 8 0  

2 - 8 0

3 - 8 0

4 - 8 0  

1 - 8 1  

2 - 8 1

3 - 8 1

4 — 81 

1 - 8 2  

2 - 8 2

3 - 8 2

4 - 8 2

1 - 7 8

1 3 . 6

1 3 . 3

1 3 . 2  

1 2 . 9

12.2

1 2 . 4  

12.0 

12.1 

11.1

1 1 . 5

11.6

1 1 . 7

1 1 . 4

1 1 . 5

1 1 . 3

10.8

1 0 . 5

1 0 . 4  

10.1

I N I T I A L  Q U A R T E R

3 - 7 8  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 6 2  3 - 8 2

DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

1 3 . 0

1 3 . 0

1 2 . 7

1 1 . 9

12.1

11.8

1 1 . 9  

10.8

1 1 . 3

1 1 . 4

1 1 . 5  

11.2 

1 1 . 4  

11.2

10.6

1 0 . 3

1 0 . 3  

9 . 9

1 3 . 0  

12.6

1 1 . 5  

1 1 . 9

1 1 . 5  

1 1 . 7

1 0 . 5

11.1

1 1 . 3

1 1 . 4  

11.1 

11.2  

11.0

1 0 . 4  

10.2  

10.1

9 . 8

12.1

1 0 .8

1 1 . 5  

11.2

1 1 . 5  

1 0 .0  

10.8  

11.1  

11 .2

1 0 . 9  

11.1

1 0 . 9  

10.2  

10 .0

9 . 9

9 . 6

9 . 5  

11.2 

10.8 

1 1 . 3

9 . 6  

10.6  

1 0 . 9  

11.1

1 0 . 7  

11.0

1 0 . 7  

10.1

9 . 8

9 . 7  

9 . 4

1 3 . 0  

1 1 . 5

1 1 . 9

9 . 7  

10.8

11.1 

1 1 . 3

1 0 . 9  

11.1

1 0 . 9  

10.1

9 . 8

9 . 8  

9 . 4

10.1

1 1 . 4

8 .6

10.2

10.8

11.0

10.6

1 0 . 9

10.6

9 . 8

9 . 5

9 . 5  

9 . 1

1 2 . 7  

7 . 9

1 0 . 3

11.0

11.2

1 0 . 7  

11.0

1 0 . 7  

9 . 8  

9 . 5  

9 . 4  

9 . 0

3 . 2

9 . 1  

1 0 . 4  

1 0 . 9

1 0 . 3  

10.8

1 0 . 4  

9 . 5

9 . 1

9 . 1  

8 . 7

1 5 . 3

1 4 . 2  1 3 . 0

1 3 . 5  1 2 . 6  1 2 . 3

1 2 . 1  1 1 . 1  1 0 . 1  7 . 9

1 2 . 3  1 1 . 6  1 1 . 2  1 0 . 6  1 3 . 3  

1 1 . 7  1 0 . 9  1 0 . 4  9 . 8  1 0 . 8

1 0 . 4  9 . 6  8 . 9  8 . 1  8 . 1  

9 . 9  9 . 2  8 . 5  7 . 8  7 . 8  

9 . 8  9 . 1  8 . 6  8 . 0  8 . 0  

9 . 3  8 . 6  8 . 1  7 . 5  7 . 4

8 . 3

5 . 6  

6 .0

6 . 7

6 . 3

3 . 0

4 . 8  

6 .2

5 . 8

6 . 7

7 . 8

6 .8

8 . 9

6 .8 4 . 7

B I L L I O N S  OF
DOLLARS

ANNUAL RATES

1 , 4 5 1 . 3

1 . 4 9 6 . 2

1 . 5 4 2 . 7

1 . 5 8 7 . 5

1 . 6 2 4 . 0

1 . 6 7 4 . 3

1 . 7 1 4 . 9

1 . 7 6 6 . 9

1 . 7 8 1 . 0

1 . 8 4 5 . 5

1 . 9 0 2 . 9

1 . 9 5 8 . 7  

1 * 9 9 6 . 5

2 . 0 6 0 . 0

2 . 1 0 1 . 4

2 . 1 1 7 . 1

2 . 1 5 1 . 5

2 . 1 9 8 . 1

2 » 2 2 3 . 5 P

1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2

I N I T I A L  Q U A R TER

P R E L I M I N A R Y

T E R M I N A L
Q U A R T E R

D I S P O S A B L E  P E R S O N A L  INCOME IN 1 9 7 2  D O L L A R S  
COMPOUNDED A N N U A L  R A T E S  OF CH AN GE

I N I T I A L  Q U AR TER

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1—8 0 2 - 8 0 3 - 8  0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

2 - 7 8 3 . 9

3 - 7 8 4 . 3 4 . 7

4 - 7 8 4 . 3 4 . 5 4 . 3

1 - 7 9 3 . 9 3 . 9 3 . 4 2 . 5

2 - 7 9 3 . 1 2 . 9 2 . 4 1 . 4 0 . 2

3 - 7 9 3 . 2 3 . 0 2 . 6 2 . 0 1 . 7 3 . 2

4 - 7 9 2 . 7 2 . 5 2 . 1 1 . 5 1 . 2 1 . 7 0 . 1

1 - 8 0 2 . 5 2 . 3 1 . 9 1 . 4 1 . 2 1 . 5 0 . 6 1 . 1

2 - 8 0 1 . 5 1 . 1 0 . 6 0 . 0 - 0 . 4 —0 . 6 - 1 . 9 - 2 . 8 - 6 . 6

3 - 8 0 1 . 8 1 . 6 1 . 2 0 . 8 0 . 5 0 . 5 - 0 . 2 - 0 . 2 - 0 . 9 5 . 1

4 - 8 0 1 . 9 1 . 7 1 . 4 1 . 0 0 . 8 0 . 9 0 . 5 0 . 5 0 . 4 4 . 1 3 . 0

1 - 8 1 2 . 1 1 . 9 1 . 6 1 . 3 1 . 2 1 . 3 1 . 0 1 . 2 1 . 2 3 . 9 3 . 3 3 . 7

2 - 8 1 2 . 0 1 . 8 1 . 5 1 . 3 1 . 1 1 . 2 0 . 9 1 . 1 1 . 1 3 . 1 2 . 4 2 . 1 0 . 6

3 - 8 1 2 . 2 2 . 0 1 . 8 1 . 6 1 . 5 1 . 6 1 . 4 1 . 6 1 . 7 3 . 4 3 . 0 3 . 0 2 . 7 4 . 8

4 - 8 1 2 .  1 2 . 0 1 . 8 1 . 5 1 . 4 1 . 6 1 . 4 1 . 5 1 . 6 3 . 1 2 . 6 2 . 6 2 . 2 3 . 0 1 . 2

1 - 8 2 1 . 8 1 . 7 1 . 5 1 . 3 1 . 2 1 . 3 1 . 1 1 . 2 1 . 2 2 . 3 1 . 9 1 . 7 l . l 1 . 3 - 0 . 4 - 1 . 9

2 - 8 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 4 2 . 0 1 . 9 1 . 5 1 . 8 0 . 8 0 . 6 3 . 1

3 - 8 2 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 3 2 . 0 1 . 8 1 . 5 1 . 7 0 . 9 0 . 8 2 . 2

4 - 8 2 1 . 8 1 . 6 1 . 5 1 . 3 1 . 2 1 . 3 1 . 1 1 . 2 1 . 2 2 . 1 1 . 7 1 . 6 1 . 3 1 . 4 0 . 7 0 . 6 1 . 4

1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

1.3

0 .6  - 0 .2

B I L L I O N S  OF 
D O L L A R S  

A NNU AL  R A T E S

9 8 2 . 8

9 9 4 . 2

1 , 0 0 4 . 8

1 ,011 .1

1 . 0 1 1 . 7

1 . 0 1 9 . 8  

1 ,020 .1

1 .0 22 .8

1.005.5 

1 ,018.2

1.025.7  

1 ,035.0

1 .036.6

1 . 0 4 8 . 8

1.051.9  

it0 4 6 .9  

1 ,054.8 

1 ,058.3

1»057.9P

P -  PRELIMINARY
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COM POUNDED ANN UAL  R A T E S  OF CH ANGE
B I L L I O N S  OF

CORPORATE PROF ITS  AFTER TAXES*

T E R M I N A L
o u a r t e r

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9

I N I T I A L  QU AR TER  

4 - 7 9  1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

D O L L A R S  
A N N U AL  R A TE:

1 - 7 8 1 4 . 4 1 2 9 . 6

2 - 7 8 3 2 . 3 5 2 . 8 1 4 4 . 1

3 - 7 8 2 7 . 0 3 3 . 8 1 7 . 1 1 4 9 . 9

4 - 7 8 2 7 . 6 3 2 . 3 2 3 .  1 2 9 . 5
1 5 9 . 9

1 - 7 9 2 2 . 3 2 4 . 4 1 6 . 1 1 5 . 6 3 . 3 1 6 1 . 2

2 - 7 9 1 9 . 9 2 1 . 0 1 4 . 2 1 3 . 2 5 . 8 8 . 4 1 6 4 . 5

3 - 7 9 1 8 . 9 1 9 . 6 1 3 . 9 1 3 . 1 8 . 2 1 0 . 7 1 3 . 0 1 6 9 . 6

4 —7 9 1 4 . 8 1 4 . 8 9 . 4 8 . 0 3 . 2 3 . 2 0 . 6 - 1 0 . 4 1 6 5 . 0

1 - 8 0 1 5 . 4 1 5 . 5 1 1 . 0 1 0 . 0 6 . 5 7 . 3 6 . 9 3 . 9 2 0 . 6 1 7 2 . 9

2 - 8 0 5 . 8 4 . 9 0 . 1 - 2 . 2 - 6 . 6 - 8 . 5 - 1 2 . 3 - 1 9 . 4 - 2 3 . 5 - 5 1 . 5 1 4 4 . 3

3 - 8 0 8 . 3 7 . 7 3 . 6 2 . 0 - 1 . 4 - 2 . 2 - 4 . 2 - 8 . 1 - 7 . 3 - 1 8 . 7  3 6 . 2 1 5 5 . 9

4 - 8 0 8 . 1 7 . 5 3 . 8 2 . 4 - 0 . 6 - 1 . 1 - 2 . 6 - 5 . 5 —4 * 2 - 1 1 . 2  2 0 . 0 5 . 8 1 5 8 . 1

1 - 8 1 8 . 1 7 . 6 4 . 3 3 . 1 0 . 5 0 . 1 - 1 . 0 - 3 . 2 - 1 . 7 - 6 . 5  1 6 . 3 7 . 4 9 . 2 1 6 1 . 6

2 - 8 1 4 . 5 3 . 8 0 . 5 - 0 . 9 - 3 . 5 - 4 . 2 - 5 . 7 - 8 . 1 - 7 . 7 - 1 2 . 6  1 . 3 - 8 . 2 - 1 4 . 5 - 3 3 . 0 1 4 6 . 2

3 - 8 1 5 . 1 4 . 4 1 . 4 0 . 2 - 2 . 1 - 2 . 6 - 3 . 8 - 5 . 7 - 5 . 0 —6 . 7  3 . 6 - 3 . 3 —6  . 1 - 1 2 . 9 1 3 . 2 1 5 0 . 8

4 - 8 1 3 . 7 3 . 0 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 . 9 - 6 . 8 - 6 . 3 - 9 . 6  0 . 3 - 5 . 7 - 8 . 3 - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 2 - 2 . 0 - 2 . 9 - 5 . 8 - 7 . 3 - 9 . 6 - 1 0 . 6 - 1 2 . 2 - 1 4 . 4 - 1 4 . 8 - 1 8 . 4  - 1 2 . 2 - 1 8 . 4 - 2 2 . 5 - 2 8 . 8 - 2 7 . 4 —4 1 .  8 - 6 0 . 3 1 1 5 . 0

2 - 8 2 - 1 . 6 - 2 . 5 - 5 . 2 —6  .  5 - 8 . 7 - 9 . 6 - 1 0 . 9 - 1 2 . 8 - 1 3 . 1 - 1 6 . 2  - 1 0 . 2 - 1 5 . 4 - 1 8 . 5 - 2 3 . 1 - 2 0 . 5 - 2 9 . 3 - 3 5 . 6 4 . 6 1 1 6 . 3

3 - 8 2 - 1 . 0 - 1 . 8 - 4 . 3 - 5 . 5 - 7 . 5 - 8 . 2 - 9 . 4 - 1 1 . 0 - 1 1 . 1 - 1 3 . 8  - 8 . 1 - 1 2 . 5 - 1 4 . 8 - 1 8 . 3 - 1 5 . 0 - 2 0 . 8 - 2 2 . 7 7 . 8 1 1 . 1 1 1 9 . 4

4-82
4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

N. A.

I N I T I A L  QU AR TER

* N A T I O N A L  INCO ME B A S I S  

N .A . Not a v a i la b le

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JANUARY 19♦ 1983

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Titles (Stock number OO3-CTO-OOl0T-l, prTce $10.00). Estimates for 
1977-81 appear in the July 1982 Survey of Current Business.
Estimates for the periods since, appearTn subsquent issues of the 
monthly Survey of Current Business. These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

. 6 8

. 6 0

. 5 6

. 5 2

. 4 8

. 4 4

. 4 0

. 3 6

. 3 2

1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2  1 9 8 3
*  f t AT  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF  C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  N O V E M B E R  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A NK  OF S T .  L O U I S

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

3 2
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