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T h e  r e c e n t  r e c e s s io n  m o ved  u t i l iz a t io n  r a t e s  o f la b o r  and c a p it a l  r e s o u rc e s  to  
t h e ir  lo w e s t  le v e ls  s in c e  W o rld  W a r I I .  N o n e th e le s s , th e  d e c lin e  in  o u tp u t has been 
s m a lle r  th an  in  th e  1 9 7 3 - 7 5  r e c e s s io n  b e c a u s e  o f u n u s u a lly  s tro n g  p r o d u c t iv it y  
p e r fo rm a n c e . In  th e  1 9 7 3 - 7 5  re c e s s io n , r e a l  G N P  d e c lin e d  5 p e rc e n t  fro m  p eak to 
tro u g h ; in  th e  y e a r  e n d in g  in  th e  th ir d  q u a rt e r  o f t h is  y e a r, r e a l G N P  d e c lin e d  2 
p e r c e n t .  O u tp u t p e r  h o u r in  th e  b u s in e s s  s e c t o r  ro s e  0.4 p e rc e n t  fro m  th e  th ird  
q u a r t e r  o f la s t  y e a r ,  in  c o n t r a s t  to  it s  2 p e r c e n t  a n n u a l r a t e  o f d e c lin e  fro m  the 
fo u r t h  q u a rt e r  o f 19 7 3  to  th e  f i r s t  q u a r t e r  o f  1 9 75 . In  th a t  r e c e s s io n , a n o th e r 
in d ic a t o r  o f p r o d u c t iv it y  g ro w th , r e a l  G N P  p e r c iv i l ia n  w o rk e r, f e l l  a t  a 3 p e rc e n t  
r a t e .  S in c e  th e  p e a k  in  th e  th ir d  q u a r t e r  o f 1 981,  t h is  m e a su re  h as f a l le n  o n ly  1 
p e r c e n t.

P r o d u c t iv it y  t y p ic a lly  e x h ib it s  a c y c l ic a l  p a t t e r n , r is in g  in  e x p a n s io n s  and 
f a l l in g  in  re c e s s io n s . In  th e  e a r ly  s ta g e s  o f an e x p a n s io n , id le  p la n t  and e q u ip m e n t 
a r e  re e m p lo y e d , r a is in g  o u tp u t f a s t e r  th a n  la b o r  e m p lo y m e n t. A s  o p p o rtu n it ie s  fo r  
s u c h  re e m p lo y m e n t b e c o m e  m o re lim it e d ,  c o n tin u e d  p r o d u c t iv it y  im p ro v e m e n ts  
th ro u g h  th e  use o f r e la t iv e ly  m o re  c a p it a l  re s o u rc e s  r e q u ir e  a f a s t e r  p a c e  o f new  
p la n t  and e q u ip m e n t in v e s tm e n t. S in c e  su c h  in v e s tm e n t is  a m o re  e x p e n s iv e  and 
s lo w e r  m ethod  o f in c re a s in g  th e  u se  o f c a p it a l  r e s o u rc e s  th an  re e m p lo y m e n t o f 
e x is t in g  f a c i l i t ie s ,  p r o d u c t iv it y  o fte n  tu rn s  dow n b e fo re  the p e a k  in  o u tp u t. A s  the 
e c o n o m y  e n te r s  a re c e s s io n , th e  u t i l iz a t io n  o f  e x is t in g  p la n t  and e q u ip m e n t s lo w s 
m o re  th an  th a t  o f la b o r, so th a t  o u tp u t d e c lin e s  f a s t e r  th a n  la b o r  e m p lo y m e n t.

O n e  f a c t o r  e n h a n c in g  p r o d u c t iv it y  g ro w th  is  a s tro n g e r  d em an d  f o r  c a p it a l 
g o o d s r e la t iv e  to  la b o r. In  th e  r e c e n t  re c e s s io n , th e  d e m a n d s f o r  th e  use o f th e  
e x is t in g  c a p it a l  s t o c k  and f o r  n e w  p la n t  and  e q u ip m e n t h a v e  n o t s lo w e d  a s  m u ch  a s  in  
th e  1 9 7 3 -7 5  r e c e s s io n . In  b o th  th e  1 9 7 3 - 7 5  re c e s s io n  and th e  r e c e n t  p e rio d  fro m  J u ly
1981 to  N o v e m b e r 19 82, th e  r a t io  o f c iv i l ia n  e m p lo y m e n t to  th e  c iv i l ia n  la b o r  fo rc e , 
a  m e a s u re  o f la b o r  f o r c e  u t il iz a t io n ,  f e l l  a b o u t 4 p e r c e n t  fro m  it s  le v e l  a t  the 
c y c l i c a l  p e a k . In  c o n t r a s t ,  th e  F e d e r a l R e s e r v e  B o a rd  in d e x  o f  c a p a c it y  u t il iz a t io n  
d e c lin e d  15 p e r c e n t  in  th e  r e c e n t  p e rio d , c o m p a re d  w ith  a  2 1 .3  p e r c e n t  d ro p  in  th e  
1 9 7 3 - 7 5  p e rio d . F ro m  th e  fo u r t h  q u a r t e r  o f  1 9 7 3  to  th e  f i r s t  q u a r t e r  o f  19 75 , r e a l 
n o n re s id e n t ia l f ix e d  in v e s t m e n t  d e c lin e d  a t  an  1 1. 5  p e rc e n t  r a t e .  S in c e  the th ird  
q u a r t e r  o f 1 981,  s u c h  in v e s t m e n t  d e c lin e d  a t  a  6 p e r c e n t  r a t e .

T h e  m o re  fa v o r a b le  c a p it a l  fo rm a t io n  e n v iro n m e n t a ls o  is  in d ic a t e d  by th e  
s h a r e  o f  s u c h  in v e s t m e n t  in  r e a l  G N P . A t  th e  b e g in n in g  o f  th e  1 9 7 3 - 7 5  r e c e s s io n , 
t h is  s h a re  sto o d  a t  11. 1 p e r c e n t , th e n  d e c lin e d  to  a lo w  o f 10 p e r c e n t  a t  th e  re c e s s io n  
tro u g h . T h e  s h a re  o n ly  d e c lin e d  fro m  1 1 . 5  p e r c e n t  to  11 p e r c e n t  d u rin g  th e  la s t  y e a r, 
an d  in  th e  t h ir d  q u a r t e r ,  w a s n e a r  it s  p e a k  le v e l  in  1 9 7 3 , d e s p ite  a  s h a rp ly  lo w e r  
c a p a c it y  u t i l iz a t io n  r a t e .

— Jo h n  A .  T a to m
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TOTAL CIVILIAN EMPLOYMENT
C O M P O U N O E D  ANNU A L  R ATES OF CHANGE

T E R M IN A L

5 - 8 1 8 - 8 1 9 - 8 1

I N I T I A L  1HONTH

4 - 6 2 5 - 6 2 6 - 8 2 7 - 6 2 00 1 CD 1\> 9 - 8 2 1 0 - 8 2

TH O U SA N D S 
O F  P E R S O N SMONTH

4 - 6 1 6 - 8 1 7 - 8 1 1 0 - 8 1 1 1 -6 1 1 2 - 6 1 1 - 8 2 2 - 8 2 3 - 8 2

5 - 8 1 2 * 0 1 0 1 ,0 4 5

6 - 8 1 - 2 . 6 - 7 . 1 1 0 0 ,4 3 0

7 - 8 1 - 0 * 1 - 1 . 1 5 . 3 1 0 0 ,8 6 4

8 - 8 1 - 0 . 1 - 0 . 6 2 . 5 - 0 . 3 1 0 0 ,8 4 0

9 - 8 1 - 1 . 5 - 2 . 3 - 0 . 7 - 3 . 6 - 6 . 7 1 0 0 ,2 5 8

10 -8 1 - 1 .1 - 1 . 7 - 0 . 3 - 2 .  1 - 2 . 9 1 .0 1 0 0 ,3 4 3

1 1 -8 1 - 1 .2 - 1 . 7 —0 . 6 - 2 . 0 - 2 . 6 - 0 . 5 - 2 . 0 1 0 0 , 172

1 2 -8 1 - 1 . 9 - 2 . 4 - 1 . 6 - 3 . 0 - 3 . 6 - 2 . 5 - 4 . 3 - 6 . 5 9 9 ,6 1 3

1 - 8 2 - 1 . 7 - 2 . 2 - 1 . 4 - 2 . 5 - 3 . 0 - 2 . 0 - 3 . 0 - 3 . 5 - 0 . 4 9 9 ,5 8 1

2 - 8 2 - 1 . 5 - I  .9 - 1 . 3 - 2 . 2 -2  c 5 - 1 . 6 - 2 . 2 - 2 . 3 - 0 . 1 0 .1 9 9 ,5 9 0

3 - 8 2 - 1 . 5 - 1 . 8 - 1 . 2 - 2 . 0 - 2 . 3 - 1 . 5 - 2 . 0 - 2 . 0 - 0 . 5 —0 * 5 - 1 . 2 9 9 ,4 9 2

4 - 8 2 - 1 . 5 - 1 . 8 - 1 . 3 - 2 . 0 - 2 . 2 - 1 . 6 - 2 . 0 - 2 . 0 —0 . 8 - 1 . 0 - 1 . 5 - 1 . 8 9 9 ,3 4 0

5 - 8 2 - 0 . 7 - 0 . 9 - 0 . 3 - 0 . 9 - 1 . 0 - 0 . 2 - 0 . 4 - 0 . 1 1 . 2 1 .6 2 .  1 3 . 8 9 .8 1 0 0 ,1 1 7

6 - 8 2 - 0 . 9 - 1 . 2 - 0 . 7 - 1 . 2 - 1 . 3 - 0 . 7 - 0 . 9 - 0 . 7 0 . 3 0 . 4 0 . 5 1 .1 2 .6 —4 .  1 9 9 ,7 6 4

7 - 8 2 - 0 . 9 - l . l - 0 . 6 - 1 . 1 - 1 . 2 —0 .  6 - 0 . 8 - 0 . 7 0 . 2 0 . 3 0 . 3 0 . 7 1 .6 - 2 . 3 - 0 . 4 9 9 ,7 3 2

8 - 8 2 - 0 . 8 - 1 . 0 - 0 . 5 - 0 . 9 - 1 . 0 - 0 . 5 - 0 . 6 - 0 . 4 0 . 3 0 . 4 0 . 5 0 . 8 1 .5 - 1 . 1 0 .5 1 . 3 9 9 ,6 3 9

9 - 8 2 - 0 . 6 - 1 . 0 - 0 . 6 - 1 . 0 - 1 . 0 - 0 . 5 - 0 . 7 - 0 . 5 0 . 1 0 . 2 0 . 2 0 . 5 0 .9 - 1 . 2 - 0 .2 - 0 . 1 - 1 . 4 9 9 ,7 2 0

1 0 -8 2 - 1 . 2 - 1 . 4 - 1 . 0 - 1 . 4 - 1 . 5 - 1 . 1 - 1 . 2 - 1 . 2 —0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 - 0 . 5 - 2 . 4 - 2 . 0 - 2 . 5 - 4 . 4 - 7 . 3 9 9  , 0 9 3

1 1 - 8 2 - 1 . 2 - 1 . 3 - 1 . 0 - 1 . 4 - 1 . 4 - 1 . 0 - 1 . 2 - 1 . 1 —0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 - 0 . 5 - 2 . 2 - 1 .8 - 2 . 1 - 3 . 2 - 4 .  1 - 0 . 7 9 9 ,0 3 2

4 - 6 1 5 - 8 1 6 - Ó 1 7 - 6 1 £ - 8 1 9 - 6 1 1 0 - 6 1 1 1-Ó 1 1 2 - 0 1 1 - 8 2 ¿ —6 2 3 - 8 2 4 - 6 2 5 - 6 2 6 - 6 2 7 - 8 2 8 - 8 2 9 - 6 2 1 0 - 8 2

I N I T I A L  MONTH

5 - 8 1

P A Y R O L L  E M PLO Y M EN T  
CO M PO U N D ED  A N N U A L  R A T E S  OF C H A N G E

T E R M IN A L I N I T I A L  M ONTH T H O U SA N D S
MONTH

4 - 8 1 6 - 6 1 7 - 8 1 8 - 6 1 9 - 6 1 1 0 -8 1 1 1 -81 1 2 - 8 1 1 - 6 2  2 - 6 2 3 - 8 2 4 - 6 2 5 - 6 2 6 - 6 2 7 - 8 2 6 - 8 2 9 - 6 2  1 0 - 8 2
O F  P E R S O N S

5 - 8 1 0 . 4 131

6 - 8 1 1 .2 2 . 1 91  , 286

7 - 8 1 1 .3 1 .8 1 .5 9 1 , 3 96

8 - 8 1 0 . 7 0 . 8 0 . 2 - 1 . 0 9 1 * 322

9 - 8 1 0 . 7 0 . 8 0 . 3 - 0 . 2 0 . 5 9 1 , 3 63

1 0 - 6 1 0 . 3 0 . 2 - 0 . 2 —0  .  8 - 0 . 6 - 1 . 8 2 24

1 1 - 6 1 - 0 . 2 - 0 . 3 - 0 . 8 - 1 . 3 - 1 . 4 - 2 . 4 - 3 . 0 9 0 , 996

1 2 - 8 1 - 0 . 8 - 0 . 9 - 1 . 4 - 2 . 0 - 2 . 2 - 3 . 1 - 3 . 8 —4 . 6 9 0 , 642

1 - 8 2 - 0 . 9 - 1 . 1 - 1 . 5 - 2 . 0 —2 * 3 - 2 . 9 - 3 . 3 - 3 . 5 - 2 . 4 9 0 , 4 6 0

2 - 8 2 - 0 . 8 -1  .0 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 4 - 2 . 5 - 2 . 3 - 1 . 2 - 0 . 0 9 0 , 459

3 - 8 2 - 1 . 0 - 1 . 1 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 - 2 . 3 - 1 . 5 - 1 . 0  - 2 . 0 9 0 , 304

4 - 8 2 - 1 . 1 -1  .3 - 1 . 6 - 1 . 9 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 1 . 8 - 1 . 7  - 2 . 5 - 2 . 9 9 0 , 0 8 3

5 - 8 2 - 0 . 9 - 1 . 1 - 1 . 3 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 3 - 1 . 0  - 1 . 3 - 0 . 9 l . l 9 0 , 166

6 - 8 2 - 1 . 2 - 1 . 3 - 1 . 6 - 1 . 9 - 1 . 9 - 2 . 2 - 2 . 3 - 2 . 2 - 1 . 8 - 1 . 6  - 2 . 0 - 2 . 0 - 1 . 6 - 4 . 3 6 9 , 839

7 - 8 2 - 1 . 4 -1  .5 - 1 . 8 - 2 . 0 - 2 . 1 - 2 . 4 - 2 . 5 - 2 . 4 - 2 . 1 - 2 * 0  - 2 . 4 - 2 . 5 - 2 . 4 - 4 .  1 - 4 . 0 8 9 ,5 3 5

8 - 6 2 - 1 . 5 - 1 . 6 - 1 . 9 - 2 . 1 - 2 . 2 * 2 . 4 - 2 . 5 - 2 . 5 - 2 * 2  - 2 * 5 - 2 . 6 “ 2 . 5 - 3 . 7 “ 3 .5 - 2 . 9 8 9 , 312

9 - 8 2 - 1 . 4 - 1 . 5 - 1 . 8 - 2 . 0 - 2 .  1 - 2 * 3 - 2 . 3 - 2 . 3 - 2 . 0 - 2 . 0  - 2 . 2 - 2 . 3 “ 2 .2 - 3 . 0 - 2 . 5 - 1 . 8 —0 . 6 8 9 , 2 67

1 0 - 6 2 - 1 . 6 - 1 . 6 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 5 - 2 . 3 - 2 . 3  - 2 . 6 - 2 . 7 - 2 . 7 - 3 * 4 - 3 * 2 - 2 * 9 - 2 * 9 - 5 . 1 6 8 , 6 7 8 P

1 1 - 8 2 - 1 . 7 - 1 . 8 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 5 - 2 . 5 - 2 . 3 - 2 . 3  - 2 . 6 - 2 . 6 - 2 . 6 - 3 . 2 - 3 . 0 - 2 . 7 - 2 . 6 - 3 . 7  - 2 . 2 8 8 , 7 1 5 P

4 - 8 1  5—81 6 - 8 1  7 - 8 1  8 - 6 1  9 - 6 1  1 0 -6 1  1 1 - 8 1  1 2 - 8 1  1 -6 2  2 - 8 2  3 - 8 2  4 - 6 2  5 - 6 2  6 ^ 8 2  7 ^ 8 2  8 - 8 2  9 - 8 2  1 0 - 8 2  

-----------------------------------------------------Ì N l t t A L  MONTH---------------------------------------------------------------------------

P ^ E P A S f O B Y F E O E R A L  R E SERVE BANK OF ST. LOUIS
DECEMBER 3* 1962
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E M P L O Y M E N T
RA T I O  SC A LE  R A T I O  SCALE.  
M I L L I O N S  OF P E R S O N S  SEASONALLY ADJUSTED M I L L I O N S  OF P E R S O N S

P E R C E N T A G E S  A RE  A N N U A L  R A T E S  OF  C H A N G E  F O R  P E R I O O S  I M O I C A T E O .

L A T E S T  D A T A  P L O T T E D »  N O V E M B E R  P R E L I M I N A R Y

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  OF  S ' .  L O U I S

P ER CE NT

i.

L

> .

U N E M P L O Y M E N T  R A T E

S E A S O N A L L Y  A D J U S T E D PE R CE NT  
1 2 . 0

1 0 . (

9.  C

8 .  (

6 .  (

5.(

A A

P E R C E N T  OF  C I V I L I A N  L A B O R  F O R C E  

L A T E S T  D A T A  P L O T T E D .  N O V E M B E R

S O U R C E :  U . S .  D E P A R T M E N T  OF  L A B O R

PREPARED  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS» SEASONALLY AD JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M IN A L  I N I T I A L  MONTH 1 9 6 7 * 1 0 0  
MONTH_____________________________________________________________________________________________________________________________________________________________________________________________

4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 10 -8 1 11-81 1 2 -8 1 1-8 2  2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2  6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2  1 0 - 8 2

5 - 8 1 9 . 9 2 6 8 .6

6 - 8 1 9 . 6 9 . 3 2 7 0 .6

7 - 8 1 1 1 .3 1 1 .9 1 4 .6 2 7 3 .7

8 - 8 1 1 1 *0 1 1 .3 1 2 .3 1 0 .1 2 7 5 .9

9 - 8 1 1 1 .5 1 2 .0 1 2 .8 1 2 .0 1 3 .9 2 7 8 .9

10 -8 1 1 0 .5 1 0 .6 1 0 .9 9 . 7 9 . 5 5 . 3 2 8 0 .1

1 1 -8 1 9 .8 9 . 8 9 . 9 8 . 8 8 . 4 5 . 7 6 . 2 2 8 1 .5

1 2 - 8 1 9 . 2 9 . 1 9 .1 8 . 0 7 .5 5 . 4 5 . 5 4 . 8 2 8 2 .6

1 -8 2 8 .5 8 .4 8 .2 7 . 2 6 . 6 4 . 9 4 . 8 4 . 1 3 .5 2 8 3 .4

2 - 8 2 8 . 0 7 .8 7 . 6 6 . 6 6 . 0 4 . 5 4 . 3 3 * 7 3 . 2 3 .0 2 8 4 .1

3 - 8 2 6 . 9 6 . 6 6 . 3 5 . 3 4 . 6 3 . 2 2 . 8 1 .9 1 *0 - 0 .2  - 3 . 3 2 8 3 .3

4 - 8 2 6 . 6 6 . 3 6 . 0 5 . 0 4 . 4 3 .2 2 . 8 2 . 1 1 .5 0 . 8  - 0 . 2 3 . 0 2 8 4 .0

5 - 8 2 7 . 0 6 . 7 6 . 5 5 . 7 5 . 3 4 . 2 4 . 1 3 . 7 3 . 5 3 .5  3 . 7 7 . 4 1 2 .0 ~ ~ 2 8 6 V 7 ~

6 - 8 2 7 . 4 7 . 2 7 . 1 6 . 4 6 . 0 5 .2 5 . 2 5 . 0 5 .1 5 .4  6 . 0 9 . 3 1 2 .7 1 3 .3 2 8 9 .7

7 - 8 2 7 .4 7 . 2 7 .1 6 . 5 6 . 1 5 .4 5 . 4 5 . 3 5 .4 5 . 7  6 . 3 8 . 8 1 0 .8 1 0 * 2  7 * 3 2 9 1 .4

8 - 8 2 7 .1 7 . 0 6 .8 6 . 2 5 . 9 5 . 2 5 .2 5 . 1 5 .1 5 .4  5 . 8 7 . 7 8 . 9 7 . 9  5 * 3 3 . 3 2 9 2 .2

9 - 8 2 6 . 8 6 . 7 6 . 5 5 . 9 5 . 6 4 . 9 4 . 9 4 . 8 4 . 8 5 .0  5 . 2 6 . 7 7 .5 6 . 4  4 . 2 2 . 7 2 . 1 2 9 2 .7

1 0 -8 2 6 .8 6 . 6 6 . 4 5 . 9 5 . 6 5 . 0 5 . 0 4 . 9 4 . 9 5 .1  5 . 3 6 . 6 7 .2 6 * 3  4 . 6 3 * 8 4 . 0 5 .9 2 9 4 .1

1 1 -8 2 6 . 5 6 . 3 6 .1 5 . 6 5 . 3 4 . 7 4 . 7 4 .  5 4 . 5 4 . 6  4 . 8 5 . 9 6 * 3 5 . 4  3 . 9 3 * 0 2 * 9 3 . 3  0 . 8 2 9 4 .3

4 - 8 1 5 - 8 1 6 - 8 1 r- 8 1 ()- 8 * 9 - e i 10-81 11-81 12 -8 1 1-82 2-82 3-82 4 - 8 2 5-82 6-82 7 - 8 2 9 - 8 2 9 - 8 2  1 0 - 8 2

I N I T I A L  MONTH

P R E P A R E O  B Y F E D E R A L R E S E R V E  BA N K  OF S T .  L O U IS
O E C E M B E R  2 1 , 1 9 8 2

P R O D U C E R P R I C E  IN O E X ,  F IN I S H E O  CO O O S -  S E A S O N A L L Y  
m * p m iM n F n  a n n u a l  b a t p s  cm  t h a m ^ f

A D JU S T E D *

T E R M IN A L J N I T I A L  J t t lN T H 1 9 6 7  m lO O
MONTH

4 —ft 1 5 - f t l 6—81 7 - 8 1 a - a  l Q - A l lr t—ft1 1 1 - f t l 1 7 - A l 1 - 8 2  2 - 8  2 3—8 ? 4 —É2 5 - 8 2  6 - 8 * 7—A 2  f l- 8 2 9 - 8  2 1 0 - 8 2

5 - f t l ?  - 7 2 6 8 . f i .

6 - 8 1 4 . 8 6 . 9 ? 7 n ^

7 - 8 1 4 * 7 5 * 7 4 . 5 2 7 1 .3

8 - 8 1 4 * 4 5 * 0 4 . 1 3 * 6 2 7 2 .1

9 —ft 1 4 * 0 4 . 3 3 . 4 2 . 9 ? *2 2 7 2 * 6

1 0 - 8 1 4 * 5 4 * 9 4 . 4 4 . 3 4 . 7 7 .3 21±*2- .

1 1 - 8 1 4 * 7 5 * 0 4 . 7 4 . 7 5 .1 6*6 5 * 8

1 2 - 8 1 4 * 6 4 * 8 4 * 5 4 * 5 4 . 7 5 .5 4 . 7 3 . 5 2 7 6 ^3

1 - 8 2 4 * 8 5 * 1 4 * 8 4 . 8 5 .1 5 .8 5 . 4 5 . 1 6 . 7 2 7 7 .8

2 - 8 2 4 .1 4 * 2 3 * 9 3 *8 3 . 9 4 .2 3 . 4 2 . 6 2 . 2 - 2 * 1 . 2 T 7  m3

3 - 8 2 3 * 5 3 * 6 3 . 3 3 .  1 3 .O 3 .2 2 . 4 1 * 5 0 * 9 - 1 . 9  - 1 . 7 2 7 6 .9

4 —A ? 3 .3 3 . 4 3 .0 ? -9 ? .f t ? , .f t 2 - 1 1 * 4 0 - 9 - 1 . 0  - 0 . 4 0 . 9  _ 2 7 7 .1

5 - 8 2 3 * 0 3 * 0 2 . 7 2 . 5 2 . 4 2,.4 1 . 7 i . o 0 . 5 - 1 .0 .  r 0 ^ 6 _ 0 .0 .  ...r 0 . 9  . .

6 - 8 2 3 * 7 3 . 7 3 .5 3 . 4 3 . 4 3,.5 3 . 0 2 .6 2 . 5 1 .6  2 .6 4 * 1 5 *8 1 2 * ft 2 7 9 .7

7 - f l ? 3 . 9 3 . 9 3 . 7 3,*6 3,.7 3,.ft 3 . 4 3 * 1 3 . 1 2 . 5  3 . 4 4 . 7 6 .1 9 . 7  6 .6 2 8 1 .2

a - 8 2 4 a I  ... 4 . 2 4 . 0 4 ,.0 4,• 0 4 * 2  ..... 3 . 9 3 . 6 3 . 7  .._ 3 *2  . 4 * 2 - 5 .4  . 6 .5  . ,9 a1 ._  1*3. 8 . 0

9-82  3 ,8  3 .8  3 .6  3 .6  3 .6  3 *7  3 .3 _____1-J._____3^J._____2^6_____3 *3 ____ 4lm2______________ 6 *3 .____±+2___ r.3 * f l___= J U J ___ 2fl2*fe

10-82 3 *9  3 *9 _____3^8_____3̂1_____U _____3ulR_____3^5_____1^3_____3^3_____2^2_____3^6____ 4 ^ _____1*0_____t̂ 2______________ 3^2______________ 5*2 _________  ___2 A 3 .9 .

11-82 4 *1  4 ,1  4 .0  4 .0  4 .0  4 *1  3 *9 _____3 .7 ____ 3 .7 ___ ^ 3 . 4 _____________ 4 *8 _____5 .4 _____ íl *5____ i * 2 _____4 *2 _____Ì . 9 _____6*8_____7 .9  26 3*7

INITIAL MONTH
»DATA FOR FOUR MONTHS AGO R 6 V IS E 0  TO R E F L E C T  LA T E  R EPO R T IN G _____________________

4-81 5— 81 6— 81 7-61 8-81 9-81 10-81 11-81 12-81 1-82 2-82 9-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82

4
PREPARED BY FEDERAL R E S E R V E  BANK OF ST. LOUIS
D ECE M B E R  10. 1982
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RAT 10 SCAL I  P R  I C E S  \ T iu S C A L l

CPI-U FOR ALL URBAN CONSUMERS
PERCENT A8ES ARE ANNUAL RATES OF CHANGE FOR PERIODS IND1CA T E[ 

LATEST DATA PLOTTED. NOVEMBER

’ REPARED BY FEDERAL RESERVE BANK Of )U

,-(ATiu s c a l e  P R O D U C E R  P R I C E S  ^a t i u  s c a l l

1 9 6 7 - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE F(R PERIOI CAT

1 ATEST DATA PLOTTED. NOVEMBER

REPARED £'i FEDERAL RESERVE BANK

5Digitized for FRASER 
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TERMINAL
MONTH

INITIAL MONTH__

PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS " S E A S ONALLY A O J USTED*
____________________ COMPQU N O E D  A N N U A L  R A TES OF C H A N G E___________________________

196 Z-

* O a TA FO R  FO U R  M ON THS AGO R E V IS E O  TO R E F L E C T  L A T E  R E P O R T IN G

4 - 8 1 5 - 8 1 6—81 7 - 8 1 8 - 8 1 9 - 6 1 1 0 -8 1 11-81 1 2-81 1 -8 2 2 - 8 2 3—8 ? 4 - 6 2 5 - 8 2 6 - 8  2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 0 2 —

£ - 8 1 2 . 9 2 5 3 . 3

6 - 8 X _ 4*4l 5 ,8

7 - 8 1 6 . 3 8 ,1 1 0 .4 2 5 6 * 6

8 - 8 1 4 . 9 5 . 6 5 . 5 0 . 9 2 5 4 .8

9 - 8 1 2 . 7 2 . 6 1 , 6 - 2 . 5 - 5 . 9 2 5 5 , S _ .

1 0 - 8 1 1 .8 1 .6 0 . 6 - 2 , 5 - 4 , 1 - 2 . 3 JL55_*_0__

1 1 - 8 1 0 . 3 - 0 .1 - 1 . 2 - 3 . 9 - 5 . 5 - 5 . 3 - 8 . 1 2 5 3 .2

1 2 - 8 1 0 . 2 - 0 . 2 - 1 . 2 - 3 . 3 - 4 . 4 - 3 . 9 - 4 . 6 - 0 . 9 2 5 3 .0

1 - 8 2 1 .7 1 ,5 0 . 9 - 0 , 5 - 0 . 8 0 . 5 1 . 4 6 . 6 2 5 5 ,9

2=SZ-
3 - 9 2

4 - 8 2

2 .  1 2 . 0 1 .5 0 . 3 0 . 2 1 .5 2 . 5 6 . 3 5 ,8 2 5 7 . 1 . . .

1 .8 1 * 7 1 .2 0 . 1 0 . 0 1 .0 1 . 7 4 . 3 2 .1 - 1 . 4 2 2 * t 8 _

3 . 3 3 . 4 3 ,1 2 . 3 2 . 5 3 . 8 4 . 8 7 . 7 8 ,4 9 . 7 2 2 ,1 _ & 6 1 ? L

5 - 8 2 3 . 6 3 . 7 3 . 5 2 . 9 3 .1 4 . 3 5 . 2 7 . 6 8 .2 9 . 0 1 4 .6 7 . 6 2 6 2 .7

6 - 8 2 3 . 8 3 . 9 3 * 7 3 . 1 3 . 3 4 . 4 5 . 3 7 . 4 7 . 7 8 . 1 1 1 .5 6 . 6 5 .6 2 6 3 * 9 _

9 - 8 2

9 - 8 2

2 . 2 2 . 2 1 . 9 1 . 2 1 . 3 2 . 0 2 . 5 3 . 9 3 .1 2 . 5 3 . 5 - 2 * 0 - 6 . 4 - 1 7 ,1 2 5 9 .8

1 .7

1 .5

2 * 2 2*< L 1.3- 1 .4 2 .  1 2 . 5 3 . 8 3 .0 2 . 5 3 . 3 - 0 .9 - 3 . 6 - 7 . 9 2 * 3 2 6 0 .3

1 .7 1 0 . 8 0 .8 1 .3 1 . 7 2 . 7 1 .8 1 .2 1 . 6 - 2 . 0 - 4 . 3 - 7 . 4 - 2 * 1

f*V?

25_8.*9__

1 0 - 8 2 1 .4 1 .2 0 . 6 0 . 6 1 .1 1 » 4 2 . 3 1 *4 O.fc 1 * 1 - 2 * 0 - 3 * 8 - 6 * 0 - 2 . 0 “ 4 t  L “ U S . 2 2 8 r £ . .

1 1 - 8 2 1^3 1 .3 1 * 0 0 . 4 _  5 . 4 0 . 9 1 . 1 1 . 9 1 .0 0 . 5 0 . 8 - 2 . 0 - 3 . 5 - 5 . 2 - 2 * 0 - 3 * 3 - 1 , 8 - 1 . 8 ^ 5 8 ^

4 - 8 1 5—81 6—81 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2 9 - 8 2 1 0 - 8 2

I T I  A L  MONTH

PR O D U C ER  P R IC E  IN O E X ,  F I N I S H E D  6 0 0 0 S ,  E X C L U D IN G  FO O O S -  S E A S O N A L L Y  A D JU S T E D *  
____________________________________ CO M PO UND ED  A N N U A L A A T E S . Q f_ £ M A N & f_ ___________________________ ____________

6 - 0 1

7rrtLl_

5 ,0  7 ,9

____ £*£_ Z.1.1

4 -1 A * 8 _

4 , 9

1*2_____ 4 ,.Q

4 . 7  5 . 4

5 . 3 5 . 9  5 , 5  6 . 4  7 * 6 ____ 1 Q_,:Q

1 1 - 8 1  6 , 0  6 , 7  6 . 4 _____ 7 , 4

1 2 - 9 1  5 ,8  6 . 3_____ 6 , 1 ____ 6 , 8

5, 7 6 , 1 ____ 5 ^ 9 ____ <>t4 . .

8 . 5  1 0 .2  1 0 .4

7 .  5 8 ,2 ____ 7 *3

1 - 8 2  .  

2 - 8 2  

3 - 8 2

. 4-9.2-

6 * 9 _ 7 . 3  6 * 5  4 «  6 4 « 8

4 * 2 _ ._  4 . 9  4 * 6  4 , 9 0 . 2  - 4 . 2

4 „1 <*,3 

3 . 3  3 . 4

0 . 7  - 0 . 4  - 2 . 9 ___ - 1 . 7

3 . 0  3 . 0  2 * 9  2 * 6  1+4___ - 0 , 3 ___ __________ r l t ?  ~ 3 t  1_

2 , 4_5-62_ 2.8____2,9

_J>-12_______3 . 6  3 , 7  3 , 4

_______4 ^  . 4 , 5.____ ^ 1 _ _

2 .4  2 .2  1.9 Q.7__ -0 ,8 __ -1 .J __ "3 ,4 __*3 ,1__ - M __ ~3*Q-

3 .5  3 ,4 _____3 .2 _____2 j,  4_____1 ,3 ____ 0 *8 Q ,Q 1 * 1 _____ ¿ * Q  5 * 5  . 1 4♦ fr-

4 t 4 _ 4 * 4 .3 * 8 3 . 0  2 * 8  2 * 4  3 . 8  5 *2 _____ & ± I____l ? t .Q____12 j A

S L - U _______4 .1 .7 ___4 ^ 8 .  4 « $ .

. 9 - 9 2  . - 4 » 4 ,  4 ^  „ 4 * 3  

1 0 - 8 2  4 . 6  4 , 7 ______4 ^ S _

_ 4_, 9 4 - 8  4 . 3  3 . 6  3 « ?  3 . 4  4 . 7  6 * 0 _____ £ * 3 ___ 1 3 * P ____1 2 ,2  9 * 2

4 . 4  _ 4 .3  3 .8 _____3 , 2 ____ 3 .1  ___ 2*9_____3 *9____ 4 *9 6 .9 9 . 5 7 .9 4 ,3  "0 ,4

-4„*> 4 .7  4 *6 ____ 4_*2____3 , 7. 3«fr 3 .5  4 . 4  5 * 4 _____ 1 * 1 _____ £ * 2 _____ 1 * 3 , 3 . 8  8 . 2

J.l-82 4 . 9  5,0 4 y 9  £,0___ 5*1 _ 5*1___ 4 * J—  4*2 _— 4^2--- 4*2---5.1---6*Q ^ * 6 9 ^ ____ 6 ^ 6j, 1 9 . 5 ___10,

2 7 3 . 1

2 7 4 , 3 ,

_ 2 2 5 ^ l2 _

2 7 6 , 4

2 7 8 .6

_ 2 8 P » ? _

2 8 3 .0

2 8 2 * < ^

- 2 8 0 . 5 _

2 7 9  ,$

2 8 3 t Q _

28 .6_.4 _

2 8 8 .5

2 8 8 .4

2 9 0 .3

2 9 2 . 8

^ - 8 1  5 - 8 1  6 - 8 1  7 —8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 6 2  1 0 - 8 2

“  INITIAL MONTH 
*OATA f u r  FQU* MONTHS AGO REVISED TO REFLECT LATE REPORTING-------------------- __

6

P R EPARED BY FEDERAL R E S E R V E  BANK OF ST. LOUIS
DECENCLÉ& 10* 1982
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R A T I v  OCALE
I 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED

:a :  , .. „ C A L u

I 9 6 7  = 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATE! 

1ATEST DATA PLOTTED: NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK (i

T€ R H IN A L
MONTH

5 - 8 1

IN D U S T R IA L  P R O D U C T IO N  
CO M PO U N D ED  A N N U A L R A T E S  O F  C H A N G E

I N I T I A L  MONTH

6 - 6 1

7 - 8 1

8 - 6 1

1 0 - 8 1

2 - 8 2

3 - 8 2

6 - 8 2

e - e g .

9-82

4 . 0  1 . 6

5 . 4  4 . 8 8 . 1

3 . 4  2 . 4  2 . 8  - 2 . 3

9 - 8 1  - 0 . 5  - 2 . 1  - 3 . 4  - 8 . 6  - 1 4 . 6

- 3 . 7  - 5 . 6  - 7 . 3  - 1 1 . 9  - 1 6 . 3  - 1 8 .1

1 1 - 8 1  - 6 . 2  - 8 . 2  - 1 0 . 0  - 1 4 . 1  - 1 7 . 7  - 1 9 .2  - 2 0 .3 __________

1 2 - 8 1  - 8 . 3  - 1 0 . 2  - 1 2 . 0  - 1 5 . 6  - 1 8 . 6  - 1 9 . 9  - 2 0 . 9  - 2 1 . 4  

1 - 8 2  - 9 . 7  - 1 1 . 6  - 1 3 . 3  - 1 6 . 4  - 1 9 . 0  - 2 0 .1  - 2 0 .7  - 2 0 .9  - 2 0 .4

- 7 . 1  - 8 .5 - 1 1 .9  - 1 3 . 4  - 1 3 .2  - 1 2 . 0  - 9 . 0  - 2 . 1  2 0 .5

- 7 . 3  - 8 . 6  - 9 . 6  - 1 1 . 7  - 1 2 . 9  - 1 2 . 6  - 1 1 .5  - 9 . - 4 . 7 4 . 3

4 - 8 2  - 7 . 7  - 8 . 9  - 9 . 9  - 1 1 . 7  - 1 2 .8  - 1 2 . 5  - 1 1 . 6  - 9 . 7  - 6 . 5  - 1 . 4  - 1 0 .8  - 1 2 . 0

5 - 8 2  - 7 . 7  - 8 .8  - 9 . 7  - 1 1 . 3  - 1 2 . 3  - 1 2 . 0  - 1 1 .1  - 9 . 5  - 6 . 9 - 3 . 2  - 1 0 . 0  - 1 0 .1  - 8 . 2

- 7 . 5  - 8 . 5  - 9 . 3  —1 0 .7  - 1 1 . 5  - 1 1 . 2  - 1 0 .3  - 8 . 7  - 6 . 4  - 3 . 4  - 8 . 6  - 8 . 2  - 6 . 3  

7 - 8 2  - 7 . 0  - 7 . 9  - 8 . 5  - 9 . 8  - 1 0 . 5  - 1 0 . 0 - 9 . 1  - 7 . 6  - 5 . 4  - 2 . 7  - 6 . 7  - 6 . 0  - 3 . 9  - 1 . 7  0 . 9

- 8 . 2  - 9 . 3 - 9 . 5  - 8 . 5  - 7 . 1  - 5 . 2  - 2 . 6  - 6 . 2  - 5 . 5  - 3 . 8  - 2 . 3  -1 ,3 - 3 . 4

- 6 . 9  - 7 . 7  - 8 . 2  - 9 . 3  - 9 . 8  - 9 . 4  - 8 . 6  - 7 . 3  - 5 . 6  - 3 . 6 - 6 . 1  - 4 . 9  - 4 . 0  - 4 . 0  - 6 . 3  - 9 . 1

1 96 7

4 - 8 1  5 - 8 1  6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2  9 - 8 2  1 0 -8 2  

6 . 5 __________

1 0 - 8 2  - 7 . 0  - 7 . 8  - 8 . 3  - 9 . 3  - 9 .6  - 9 . 4  - 8 . 7  - 7 . 5  - 6 . 0  - 4 . 2  - 6 . 9  - 6 . 6  - 5 . 6  - 5 . 1  - 5 . 3  - 7 . 3  - 9 . 2  - 9 . 2

1 1 - 8 2  - 6 . 9  - 7 . 6  - 8 . 1  - 9 . 1  - 9 . 5  - 9 . 1  - 8 . 4  - 7 . 3  - 5 . 9  - 4 . 3  - 6 . 8  - 6 . 4  - 5 . 6  - 5 . 1  - 5 . 3  - 6 . 8  - 7 . 9  - 7 . 2  - 5 . 2

13 3 * 7

1 5 2 .9  

.153± 9

1 5 3 .6  

151 t 6 

.149 a .  

14 6 *3 

141 ,ft4.

1 4 0 .7

1 4 1 . 7

1 4 0 .2

1 3 9 . 2

1 3 8 ,7

1 3 6 , 4

1 3 7 .3

1 3 6 . 2 P  

1 3 5 .6 P

4-61 5-81 6-81 7-61 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4 - 8 2  5-82 6-82 7-82 8-62 9-82 10-82

INITIAL MONTH

P- p r e l i m i n a r y

PREPARED BY FEDERAL RESERVE BANK OF ST.
DECEMBER 15* 1982

LOUIS
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,ÏA7 1 .C A L L

T R I L L I O N S  OF DO LLARS
“>

P E R S O N A L  I N C O M E
MONTHLY TOT ALS *t  ANNUAL RAT EI

SEASONALLY ADJUSTED

.,A 7  , . . C A L u

i ' R I l l I O N S  OF DO LL AR S  
2 . 8  

2 .  / 

2 . 1  

2 . :  

2 . «  

2. '

2 

2 

2.

S O U R C E t  »• S D E P A R T M E N T  

. E R C E N T A G £ S  A n E  A N N U A L  R A T E S  wr  C H A N G E  F v R  P C R I O t : »  I N D I C A T E D  

' T E r T  D A T A  P * O T T f ^  N O V E M B E R  P R E L I M I N A R V

» R E P A R E D  )  F E D E R A L  R E S E R V E  B AN K

PERSONAL INCOME 
COM POUND ED ANNUA I RATES OF. CHANGE

B I L L I O N S  OF 

A N N U A L  R A T E S

5-ftl . _Z*X_

6-fll 6 * 9 ___1 Q * 2

__a-&l____12*6__ 1 é^2__ 1 A *3_L 2^ J _

—»=81____12*0__ L3^J__________10^9___ 9*7 _

10-61____1ÌU6__ 11-3__ 1 1 - 5  f t-6  6^9 4 - 2

— U-81 9*9 —10 ,3 10*4 7• 9 6,.6 - 5*0----

-02-fil Û.6 a,»7 ___6*4 6,.1 4..7 3*1 -0,.7
«1 7-7 7,.7 7-3 5, 3,»9 2-5 o • 0 0.,7

2-A2 7-6 7,.6 7-3 5,,5 4,,5 2.,4 4,»0 7 ,3

3-ft2 7-1 7,,1 6-7 5,» 1 4..1 3-3 2..4 3,,4 4,.8 2,.3

4-82 7*2 7,.2 6-9 5. 4«.7 4-0 3..5 4«. fi h.0 5,.3 8.,4

5—fl2 7-5 7,,4 7-2 5.,9 5,,3 4-7 4„ 5,.7 7,»0 6.,9 9.»3 in.,2

6-82 7-3 7- 7-0 5., A 5.,2 4-7 4..7 5,><S 6.»6 6.»4 7<>8 7«.5 4.»8

7-ft? 7-5 7<,5 7-3 f i t, ? 5,,7 5-3 5.,4 <S.,3 7,,3 7.,3 a*,5 8..6 7,>8 in.• 8

8-112 7-1 7.,1 A-9 5.,9 5,,4 s.n .0 5i,7 6< 6<, 3 7,>1 6«>8 5..7 h<1 2 1,»7

9-82 6-9 h é ,8 6-6 5.,6 5.,2 4-8 4 j,7 5«>4 S.,9 5a.a 6.>3 5,„9 4-9 4,,9 2..1 2-4

1Û-A2 A- 8. 6..8 6-6 5.,7 5«,3 4-9 A.,9 5.,5 hiiO 5,,9 6.,4 ,1 5, 5,.4 3<«6 4-6 6-7

I1-A2 6-7 A. 7 A.* 5. 6 5. ? 6-9 A..9 5..4 5..9 5..7 A..2 .9 . 1 5..2 3*»9 4-A 5-.7 4-6

2 , 4 9 9 * 1

2*ff92*û.

2*59:1*2..

2>611*3.

4 - 8 1  5 - 0 1  6 - 6 1  7 - 6 1  8 - 6 1  9 - 6 1  1 0 - 6 1  1 1 - 6 1  1 2 - 6 1  1 - 6 2  2 - 6 2  3 - 6 2  4 - 6 2  5 - 6 2  6 - 6 2  7 - 6 2  6 - 6 2  9 - 6 2  1 0 - 6 2

IN IT IA L  MONTH

P-  PRELIM IN ARY

PREPARED BY FEDERAL RCSfcRVt SANK OP ST • LOUISDC CE» ER 20» 19*2
8
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R A T I O  SCALE.
B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S

SEASONALLY ADJUSTED

RAT I v  ^ C A L E
B I L L I O N S  OF D O L L A R S

SOURCE: U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OK CHANGE FOR PERIODS INDICATED.
’.ATEST DATA PLOTTEDt OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ! IOUI

R E T A I L  S A L E S  
CO M PO U ND ED  A N N U A L  R A T E S  O f  C H A N G E

T E R M IN A L ________________________________________________________________________________________ I N I T I A L  HONTH____________ ______________________ _____________________________________________________M IL L IO N S  O F
MONTH

4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82 10-82
Do l l a r s

5-81 1.4 86,361

6-81 7.4 13.8 87,299

7-81 4 .9 6 .6 -0 .1 87,292

8-81 6.0 7 .6 4 .6 9 .6 87,961

9-81 4 .4 5.2 2 .4 3 .7 -1 .9 87,823

10-81 0.3 0 .1 -3 .0 - 4 .0 -1 0 .1 -1 7 .7 86,413

11-81 0 .9 0 .9 -1 .5 -1 .9 -5 .5 -7 .2 4 .5 86,733

12-81 0 .5 0 .4 -1 .7 -2 .0 -4 .7 -5 .6 1.1 -2 .2 86,572

1-82 -1 .5 -1 .8 -3 .9 -4 .5 -7 .1 -8 .3 -5 .0 -9 .4 -1 6 .0 85,320
(MA1 1.9 2 .0 0*6 0 .7 -0 .7 -0 .5 4 .4 4 .3 7 .7 38.2 87,654

3-82 1.3 1.3 -0 .0 -0 .0 -1 .3 -1 .2 2 .4 1.9 3 .3 14.6 -5 .0 87,277

001+ 2 .4 2 .4 1.4 1 .5 0 .6 0 .9 4 .4 4 .4 6.1 14.7 4 .5 14.9 86,294

CO1 4 .9 5.2 4 .4 4 .9 4 .4 5.2 8.9 9 .7 12.2 20.7 15.4 27.1 40.7 90,841 '

6-82 1.8 1.8 0 .9 0 .9 0.1 0 .3 2 .8 2 .6 3 .4 7.8 1 .3 3 .6 -1 .7 -3 1 .3 68,042

7-82 2 .9 3.1 2 .3 2 .5 1.8 2.2 4 .7 * .7 5 .8 9 .9 5 .0 7 .6 5.3 -8 .9 20.9 89,445

8-82 1.9 2 .0 1.2 1 .3 0 .6 0.8 2 .9 2 .7 3 .4 6 .5 1.9 3 .4 0 .7 -9 .9 3.2 -1 1 .9 88,502

9-82 2.5 2 .6 1.9 2 .0 1.4 1.7 3 .7 3 .6 4 .3 7.1 * 3 .3  ̂♦ 8 2.8 -4 .9 6 .0 -0 .8  11.8 89,326

10-82 2.8 2 .8 2 .2 2 .3 1.8 2.1 4 .0 3 .9 6 7 .2 3 .8 5.1 3.6 -2 .6 6 .3 1 .9  9 .6 7 .4 89,858 P

11—82 4.1 4 .2 3.7 3 .9 3 .6 4 .0 5 .9 6 .0 6.T 9 .3 6 .5 8 .1 7.1 2 .4 10.9 8 .5  16.3 18.7 31.1 91,9116

4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3—8* 4—82 5—82 6—8 i 7-82 8-6* 9-62 10-82

in it ia l  month

P- PRELIMINARY 
E- ESTIMATED

PREPARED & T  FEDERAL RE$feRVr~&*R iCO f S T .  LOUIS-DE CEH6 Eft 10» 1982

9Digitized for FRASER 
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HOURLY COMPENSATION, BUSINES S SECTOR
COMPOUNDED ANNUAL RATES Of CHANGE

t e r m i n a l

1 - 7 8 2 - 7 8 3 - 7 8 4 —7d 1 - 7 9 2 - 7 9 3 - 7 9

I N I T I A L  QU A R T E R

4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2

1 9 7 7  » 1 0 0

QU A R T E R
4 - 7 7 4 - 7 9  1 - 8 0  2 - 8 0 3 - 8 0 2 - 8 2

1 - 7 8 1 0 .  1 1 0 5 . 4

2 - 7 8 8 . 7 7 . 4 1 0 7 . 3

3 - 7 8 8 . 8 8 . 1 8 . 9 1 0 9 . 6

4 - 7 8 9 . 0 8 . 7 9 . 3 9 . 8 1 1 2 . 2

1 - 7 9 9 . 5 9 . 4 10 . 1 1 0 . 7 1 1 . 5 1 1 5 . 3

2 - 7 9 9 . 4 V .  2 9 . 7 1 0 . 0 1 0 . 0 8 . 6 1 1 7 . 7

3 - 7 9 9 . 4 9 . 3 9 . 7 9 . 9 1 0 . 0 9 . 2 9 . 9 1 2 0 . 5

4 - 7 9 9 . 3 9 . 2 9 . 5 9 . 7 9 . 6 9 . 0 9 . 2 8 . 6 1 2 3 . 0

1 - 8 0 9 . 7 9 . 6 1 0 . 0 1 0 .  1 1 0 . 2 9 . 9 1 0 . 3 1 0 . 6 1 2 . 6 1 2 6 . 7

2 - 8 0 9 . 8 9 . 8 1 0 . 1 1 0 . 2 1 0 . 3 1 0 .  1 1 0 . 5 1 0 . 6 1 1 . 7  1 0 . 8 1 3 0 . 0

3 - 8 0 9 . 8 9 . 8 1 0 . 1 1 0 . 2 1 0 . 3 1 0 . 0 1 0 . 3 1 0 . 5 1 1 . 1  1 0 . 4  9 . 9 1 3 3 . 1

4 - 8 0 9 . 8 9 . 7 1 0 . 0 1 0 .  1 1 0 .  1 9 . 9 1 0 . 2 1 0 . 2

■o\O'ooC"o

9 . 3 1 3 6 . 1

1 - 8 1 9 . 9 9 . 9 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 2 1 0 . 4 1 0 .  5 1 0 . 9  1 0 . 5  1 0 . 4 1 0 . 6 1 2 . 0 1 4 0 . 0

2 - 8 1 9 . 7 9 . 7 9 . 9 1 0 . 0 1 0 . 0 9 . 9 1 0 . 0 1 0 .  1 1 0 . 3  9 . 9  9 . 6 9 . 5 9 . 6 7 . 3 1 4 2 . 5

3 - 8 1 9 .  7 9 . 7 9 . 8 9 . 9 9 . 9 9 . 8 9 . 9 9 . 9 1 0 . 1  9 . 7  9 . 5 9 . 4 9 . 4 8 . 2 9 . 0 1 4 5 . 6

001-4- 9 . 5 9 . 5 9 . 7 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 8  9 . 4  9 . 1 9 . 0 8 . 9 7 . 9 8 . 2 7 . 3 1 4 8 . 2

1 - 8 2 9 . 4 9 . 4 9 . 5 9 . 6 9 . 5 9 . 4 9 . 5 9 . 4 9 . 5  9 . 1  8 . 9 8 . 7 8 . 6 7 . 8 7 . 9 7 . 4 7 . 5 1 5 0 . 9

2 - 8 2 9 . 3 9 . 2 9 . 3 9 . 4 9 . 3 9 . 2 9 . 2 9 . 2 9 . 2  8 . 9  8 . 6 8 . 4 8 . 3 7 . 6 7 . 6 7 . 2 7 . 1 6 . 8 1 5 3 . 4

3 - 8 2 9 .  1 9 .  ? 9 . 2 9 . 2 9 .  1 9 . 0 9 . 0 8 . 9 9 . 0  8 . 6  8 . 3 8 . 2 8 . 0 7 . 3 7 . 3 6 . 9 6 . 8 6 . 5 6 . 1 1 5 5 . 7

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8  1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

L

1 - 7 8 2 - 7 8 3 —7 ö 4 - 7 8 1 - 7 9

OU TPUT PER HOUR Of- 
COMPOUNOEÜ

A L L  P E R S O N S ,  
A N N U A L  R A T E S

B U S I N E S S  S E C T O R  
OF C h a n g e

2 - 8  1 3 - 8 1 4 - 8 1 1 - 8  2

1 9 7 7  «r 100T E R MI N A

2 - 7 9 3 - 7 9

I N I T I A L  QU A R T E R

4 - 8 0 1 - 8 1
Q U A R T E R

4 - 7 7 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 Z —82

1 - 7 8 0 . 0 1 0 0 . 5

2 - 7 8 0 . 4 0 . 8 1 0 0 . 7

3 - 7 8 0 .  1 0 . 2 - 0 . 4 1 0 0 . 6

4 - 7 8 0 . 3 0 . 4 0 . 2 0 . 8 1 0 0 . 8

1 - 7 9 - 0 .  1 - 0 . 1 - 0 . 4 - 0 . 4 - 1 . 6 1 0 0 . 4

2 - 7 9 - 0 . 5 - 0 . 6 - 0 . 9 - 1 . 1 - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 0 . 7 - 0 . 8 - 1 . 1 - 1 . 3 - 2 . 0 - 2 . 2 - 2 . 0 9 9 . 3

4 - 7 9 - 0 . 7 - 0 . 8 - 1 . 1 - 1  . 2 - 1 . 7 - 1 . 7 - 1 . 4 - 0 . 8 9 9 .  1

1 - 8 0 - 0 . 5 - 0 . 6 - 0 . 8 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 7 0 . 0 0 . 8 9 9 . 3

2 - 8 0 - 0 . 9 - 1  . 0 - 1 . 2 - 1 . 4 - 1 . 7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 9 8 . 2

3 - 8 0 —0 .  6 - 0 . 6 - 0 . 8 - 0 . 8 - 1 . 1 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8  2 . 9 9 8 . 9

4 - 8 0 - 0 . 4 - 0 . 4 —0 .  6 - 0 . 6 - 0 . 7 - 0 . 6 - 0 . 3 0 . 0 0 . 2 0 . 0  2 . 3 1 . 6 9 9 . 3

1 - 8 1 0 .  1 0 . 1 0 . 0 0 . 0 - 0 . 0 0 .  1 0 . 5 0 . 9 1 . 3 1 . 4  3 . 4 3 . 7 5 . 8 1 0 0 . 7

2 - 8 1 0 .  1 0 . 1 0 . 0 0 . 0 - 0 . 0 0 .  1 0 . 4 0 .  8 1 . 1 1 . 1  2 . 5 2 . 4 2 . 8 0 . 0 1 0 0 . 7

3 - 8 1 0 .  1 0 . 1 0 . 1 0 .  1 0 . 1 0 . 2 0 . 5 0 .  9 1 .  1 1 . 1  2 . 3 2 . 1 2 . 3 0 . 6 1 . 2 1 0 1 . 0

4 - 8 1 - 0 .  1 - 0 . 1 - 0 .  1 - 0 .  1 - 0 . 2 - 0 .  1 0 . 2 0 . 4 0 . 6 0 . 5  1 . 4 1 . 1 0 . 9 - 0 . 7 - 1 . 0 - 3 . 1 1 0 0 . 2

1 - 8 2 - 0 .  1 - 0 . 1 - 0 . 2 - 0 . 2 - 0 . 2 - 0 .  1 0 .  1 0 . 3 0 . 4 0 . 4  1 . 0 0 . 7 0 . 6 - 0 . 7 - 0 . 9 - 2 . 0 - 0 . 8 1 0 0 . Q

2 - 8 2 - 0 . 0 - 0 . 0 - 0 .  1 - 0 . 1 - 0 .  1 - 0 . 0 0 . 2 0 . 4 0 . 5 0 . 4  1 . 1 0 . 8 0 . 7 - 0 . 3 —0 .  4 - 0 . 9 0 . 2 1 . 2 1 0 0 . 3

3 - 8 2 0 . 2 0 . 2 0 . 2 0 . 2 0 . 2 0 . 3 0 . 5 0 . 7 0 . 8 0 . 8  1 . 4 L .  3 1 . 2 0 . 5 0 . 6 0 . 4 1 . 6 2 . 8 4 . 5 1 0 1 . 4

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 —7 9 1 - 8 0  2 - 8 0 Î - 8 0 4 - 6 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 Z

I N I T I A L  Q U A * T E A

P R E P A R E D  BY F EDERAL R E S E R V E  BANK OF St. LQUlS
N O V 6 M Ç E R  29, 1962__

v oDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S
R AT I O  SCALE
1 9 7 7 - 1 0 0 SEASONALLY ADJUSTED

R A T I O  S C A LE
I 9 7 7 - 1 0 0

19 7 4 1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

SOURCE. U S. DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 
LATEST DATA PLOTTED. 3RD QUARTER

PREPARED BY FEDERAL RESERVE BAN« OF i . LOUIS

U N I T  L A B OK  C O S T S ,  B U S I N E S S  S E C T OR  
C QHPU UNOE O ANNUAL R A T E S  OF CHANGE

Q U A R T E R
J- Nj  T I AL g U A R I & R , L 9,?? * 1 0 0

4 - 7 1 1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 8  1 - 7 V  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2

1 - 7 8 1 1 . 0

2 - 7 8 8 . 4 5 . 8

3 - 7 8 8 . 7 7 . 6 9 . 3

4 - 7 8 8 . 9 8 . 2 9 . 4 9 . 5

1 - 7 9 9 . 7 9 . 3 1 0 . 5 1 1 . 1 1 2 . 8

2 - 7 9 9 . 9 9 . 7 1 0 . 7 1 1 . 2 1 2 . 0 1 1 . 2

3 - 7 9 1 0 . 2 1 0 . 1 1 1 . 0 1 1 1 2 . 0 1 1 . 6 1 2 . 0

4 - 7 9 1 0 .  1 1 0 . 0 1 0 . 7 1 1 . C 1 1 . 4 1 C . 9 1 0 . 8 9 . 6

1 - 8 0 1 0 . 3 1 0 . 2 1 0 . 9 1 1 . 1 1 1 . 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8

2 - 8 0 1 0 . 8 1 0 . 8 1 1 . 5 1 1 . 8 1 2 .  1 1 2 . 0 1 2 . 2 1 2 . 3 1 3 . 7 1 5 . 6

3 - 8 0 1 0 . 5 1 0 . 5 1 I . 0 1 1 . 2 1 1 . 5 1 1 . 2 1 1 . 2 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5

4 - 8 0 1 0 . 2 1 0 . 2 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0

1 - 8 1 9 . 9 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5 6 . 0

2 - 8 1 9 . 7 9 . 6 9 . 9 1 0 . 0 1 0 . 0 9 . 7 9 . 6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4

3 - 8 1 9 . 6 9 . 5 9 . 8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 . 1 7 . 6 7 . 9

4 - 8 1 9 . 7 9 . 6 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 .  2 9 .  2 8 . 8 7 . 7 7 . 8 8 . 0 8 . 6 9 . 3 1 0 . 7

1 - 6 2 9 .  6 9 . 5 9 . 7 9 . 8 9 . 8 9 . 5 9 . 4 9 .  1 9 .  1 8 . 7 7 . 8 7 . 9 8 . 0 8 . 6 9 . 0 9 . 5 8 . 4

2 - 8 2 9 .  3 9 . 2 , 9 .  5 9 .  > 9 . 5 9 . 2 9 .  1 3 . 8 8 . 7 8 . 4 7 .  5 7 . 5 7 . 6 7 . 9 8 . 1 8 .  1 6 . 9 5 . 4

3 - 8 2 8 . 9 &, 8 9 . 0 9 . 0 8 . 9 8 . 7 8 . 5 8 .  2 8 .  1 7 . 7 6 . 9 6 . 8 6 . 8 6 . 9 6 . 8 6 .  5 5 . 2 3 . 6 i . e

4 - 7 7 1 - 7 8 2 - 7 « 3 - 7  e 4 - 7 8 1 - 7 9 2 - 7 9 3-79^ 4 - 7 9 1 - 9 0 Z -  80 3 - 8 0 4 —80 1-6 1 2-Ô 1 * - 8 1 4 - 8 1 1 - 8 2 ¿-02

1 3 2 . 3

r N i i l A L  UUAfcTÉR

11

PK6PAR60 BY FEDERAL RESERVE tTAwT^DF S T . T ü Ü l T
NOVtHfcER 2 9 ,  1982
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TE R M IN AL
Q U A R T E R

GROSS NA TIONAL PRQOUCT IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  Q U A R T E R
-B R U WS Of

D O L L A R S  
A N N U A L

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

1 - 7 8 8 . 9 2 * 0 3 1 . 7

2 - 7 8 1 5 .7 2 3 . 0 2 , 1 3 9 . 5

3 - 7 8 1 4 .6 1 7 .5 1 2 .3 2 , 2 # 2 . 5

4 - 7 8 1 4 .7 1 6 .7 1 3 .7 1 5 .2 2 , 2 8 1 . 6

1 - 7 9 1 3 .7 1 5 .0 1 2 .4 1 2 .4 9 . 8 2 , 3 3 5 . 5

2 - 7 9 1 2 .6 1 3 .4 1 1 .1 1 0 .8 8 . 6 7 .5 2 , 3 7 7 . 9

3 - 7 9 1 2 .8 1 3 .4 1 1 .6 1 1 .5 1 0 .2 1 0 .5 1 3 .6 2 , 4 5 4 . 8

4 - 7 9 1 2 .2 1 2 .7 1 1 .0 1 0 .8 9 . 7 9 . 7 1 0 .8 8 .1 2 , 5 0 2 . 9

1 - 8 0 12 V 2 1 2 .6 1 1 .2 1 1 .0 1 0 .2 1 0 .3 1 1 .3 1 0 .1 1 2 .2 2 , 5 7 5 . 9

2 - 8 0 1 0 .9 1 1 .1 9 . 7 9 . 3 8 . 4 8 .1 8 . 2 6 . 5 5 . 7 - 0 . 4 2 , 5 7 3 . 4

3 - 8 0 1 0 .9 1 1 .1 9 . 9 9 . 6 8 . 8 8 . 6 8 . 8 7 . 7 7 . 6 5 . 3 1 1 .4 2 , 6 4 3 . 7

4 - 8 0 1 1 .3 1 1 .5 1 0 .4 1 0 .2 9 . 6 9 . 5 9 . 9 9 . 2 9 . 4 8 . 6 1 3 .3 1 5 .3 2 , 7 3 9 . 4

1 - 8 1 1 1 .9 1 2 .1 1 1 .2 1 1 .1 1 0 .6 1 0 .8 1 1 .2 1 0 .8 1 1 .4 1 1 .2 1 5 .4 1 7 .4 1 9 .6 2 , 8 6 4 . 9

2 - 8 1 1 1 .4 1 1 .6 1 0 .7 1 0 .5 1 0 .1 1 0 .1 1 0 .5 1 0 .0 1 0 .4 1 0 .0 1 2 .8 1 3 .2 1 2 .2 5 . 3 2 , 9 0 1 . 8

3 - 8 1 1 1 .4 1 1 .6 1 0 .7 1 0 .6 1 0 .2 1 0 .3 1 0 .6 1 0 .2 1 0 .5 1 0 .2 1 2 .5 1 2 .8 1 1 .9 8 . 3 1 1 .4 2 , 9 8 0 . 9

4 - 8 1 1 0 .9 1 1 .0 1 0 .2 1 0 .0 9 . 6 9 . 6 9 . 8 9 . 4 9 . 5 9 . 2 1 0 .8 1 0 .7 9 . 6 6 . 5 7 . 1 3 . 0 3 , 0 0 3 . 2

1 - 8 2 1 0 .1 1 0 .2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 .3 7 .8 9 . 1 8 . 7 7 .4 4 . 6 4 . 3 1 . 0 —1 .  0 2 , 9 9 5 . 5

2 - 8 2 9 . 9 1 0 .0 9 . 2 9 . 0 8 . 6 8 .5 8 . 6 8 . 2 8 .2 7 . 7 8 . 8 8 . 4 7 .3 5 . 0 4 . 9 2 . 9 2 . 8 6 .  8 3 , 0 4 5 . 2

3 - 8 2 9 . 7 9 . 8 9 . 0 8 . 8 8 . 4 8 . 3 8 . 4 8 . 0 7 .9 7 . 5 8 . 4 8 . 1 7 .1 5 .1 5 . 1 3 . 6 3 . 8 6 . 3 5 . 8 3 , 0 8 8 . 2

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

I N IT IA L . Q U A R T E R

G R O S S  N A T IO N A L PRO D U C T  IN 1972 D O L L A R S
COM POUNDED A N N U A L R A T E S OF C H A N G E

B I L L I O N S  OF
T E R M IN A L
Q U A R T E R

I N I T I A L  iQ UART ER D O L L A R S  
A N N U A L  R A T E S

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 0 1-79 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1-8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

1 - 7 8 3 .4 1 ,4 0 0 . 0

2 - 7 8 7 .1 1 1 .0 1 , 4 3 7 . 0

3 - 7 8 5 .8 7 . 1 3 . 3 1 , 4 4 6 . 8

4 - 7 8 5 . 8 6 . 6 4 . 4 5 . 5 1 , 4 6 8 . 4

1 - 7 9 4 . 8 5 . 2 3 . 3 3 . 3 1 .1 1 ,4 7 2 . 6

2 - 7 9 3 .8 3 . 9 2 . 2 1 . 9 0 .  1 - 0 .9 1 ,4 6 9 . 2

3 - 7 9 4 . 0 4 . 1 2 . 8 2 . 6 1 .7 1 .9 4 . 8 1 , 4 8 6 . 6

4 - 7 9 3 . 6 3 . 6 2 . 4 2 . 2 1 .4 1 .5 2 . 8 0 . 7 1 , 4 8 9 . 3

1 - 8 0 3 . 3 3 . 3 2 . 3 2 . 1 1 . 4 1 .5 2 . 3 1 .1 1 .5 1 , 4 9 4 . 9

2 - 8 0 2 . 0 1 . 8 0 . 7 0 . 4 - 0 . 5 - 0 .8 - 0 . 8 - 2 . 6 - 4 .2 —9 . 6 1 ,4 5 7 . 8

3 - 8 0 1 .9 1 .8 0 . 8 0 . 5 - 0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 .3 —4 .  1 1 .7 1 , 4 6 3 . 8

4 - 8 0 2 .1 2 . 0 1 .2 0 . 9 0 . 4 0 . 3 0 . 5 - 0 . 4 - 0 . 7 - 1 . 4 3 . 0 4 . 3 1 ,4 7 9 . 4

1 - 8 1 2 . 6 2 . 5 1 .8 1 .6 1 .2 1 .2 1 .5 0 . 9 1 .0 0 . 9 4 . 6 6 . 1 7 . 9 1 , 5 0 7 . 8

2 - 8 1 2 . 3 2 . 2 1 .5 1 .3 0 . 9 0 . 9 1 .1 0 . 6 0 .6 0 . 4 3 . 0 3 . 5 3 .1 - 1 . 5 1 , 5 0 2 . 2

3 - 8 1 2 .3 2 . 2 1 .5 1 . 4 1 .0 1 .0 1 .2 0 . 8 0 .8 0 . 7 2 . 9 3 . 2 2 .8 0 . 3 2 . 2 1 , 5 1 0 . 4

4 - 8 1 1 .8 1 .7 1 .0 0 . 9 0 . 5 0 .4 0 . 6 0 . 1 0 . 0 - 0 . 2 1 .5 1 .4 0 . 7 - 1 . 6 - 1 . 6 - 5 . 3 1 ,4 9 0 . 1

1 - 8 2 1 .4 1 .2 0 . 6 0 . 4 0 . 0 - 0 .0 0 . 0 - 0 . 4 —0 .6 - 0 .8 0 . 5 0 . 3 - 0 .5 - 2 . 5 - 2 . 8 - 5 . 2 —5 . 1 1 , 4 7 0 . 7

2 - 8 2 1 .4 1 .3 0 . 7 0 . 5 0 . 2 0 .1 0 . 2 - 0 . 2 - 0 . 3 - 0 . 5 0 . 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 . 6 2 .1 1 , 4 7 8 . 4

3 - 8 2 1 .4 1 .3 0 . 7 0 . 6 0 . 2 0 .2 0 . 2 - 0 . 1 - 0 .2 - 0 . 4 0 . 7 0 . 6 0 .1 - 1 . 2 - 1 . 1 - 1 . 9 - 0 . 8 1 .4 0 . 7 1 ,4 8 1 . 1

4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-79 3 - 7 ? 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 l - ? l 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 .. .2 - 9 *

I N I T I A L  Q U A R T E R

P REP A R E D  BY FEDERAL R E S E R V E  RAN*. OF ST » LOUIS
D E C E M B E R  21* 1962

1 2Digitized for FRASER 
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G R O S S  N A T I O N A L  P R O D U C T

R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

1974 1 97 5  1 9 7 6  1 9 7 7  1 97 8  1 9 7 9  1 9 8 0  1981 1 982
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED t 3RD 6UARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

13Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  SCALI  R A T I U  S C A L I
1 9 7 2 - 1 0 0  » 9 7 2 = 1 0 0

*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

ATEST DATA PLOTTED« 3RD QUARTER

»REPARED BY FEDERAL RESERVE BANK 01 ' OUI

.. I M P L I C I T  P R ICE D E F L A T O R  F O R G R O S S  N A T  I O N A J .- P R O D U C T  
COM POUND ED A N N U A L R A T E S  O F C H A N G E

T E R M IN A L  I N I T I A L  Q U A R T E R
WA-RTER

4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 0  1 -7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2

1 - 7 8  5 . 4

2 - 7 8  8 . 0  1 0 .8  1 4 8 .8 9

3 - 7 8  8 . 3  9 . 7  8 . 7  1 5 2 .0 2

4 - 7 8  8 . 5  9 . 5  8 . 9  9 . 1

1 - 7 9  5 7 5  9 7 5  5 7 5  5 7 5  5 7 5

2 - 7 9  5 7 5  9 7 1  8 7 7  8 7 7  8 7 5  8 . 5

3 - 7 9  8 . 5  9 . 0  8 . 6  8 . 6  8 . 4  8 * 4  8 . 3  1 6 5 .1 2

4 - 7 9  8 . 3  8 . 7  8 . 4  8 . 4  8 . 2  8 . 0  7 . 8  7 . 3

1-8 0  876 970 877 877 èTò ÉsTó 577 879 FoTíT

2 - 8 0  8 . 7  9 . 1  8 . 9  8 . 9  8 . 9  8 . 9  9 . 1  9 . 3  1 0 .3  1 0 .1  1 7 6 .5 2

3 - 8 0  8 . 8  9 . 1  9 . 0  9 . 0  9 . 0  9 . 0  9 . 2  9 . 4  1 0 .1  9 . 9  9 . 6

4 - 8 0  8 . 9  9 . 3  9 . 1  9 . 2  9 . 2  9 . 3  9 . 4  9 . 6  I Q . 2 1 0 .1  I O . O 1 0 .5  1 8 5 .1 6

1 - 8 1  9 . 1  9 . 4  9 . 3  9 . 3  9 . 4  9 . 5  9 . 6  9 . 8  1 0 .3  1 0 .3  1 0 .3  1 0 .7  1 0 .9  1 9 0 .0 1

2- s i 57? 97¿ 971 TTi 971 9 .2  972 974 i77  976 i7 4  974  ëTë ¿Te 1 9 3 .1 7

3 - 8 1  8 7 9  9 . 2  9 7 1  9 7 1  9 7 1  9 7 1  9 7 1  9 7 5  s 7 5  9 7 5  9 7 5  9 7 5  8 79  7 7 9  9 . 0  1 9 7 .3 6

4 - 8 1  879 972 970 971 971 971 972 Í75  975 974 972 972 879 572 579 575 2 0 1 .5 5

1-8 2  576 575 577 577 577 ¿77 577 575 579 577 575 575 779 772 775 675 *75 20 3.6 8

2 -8 2  8 .4  8.6 575 574 574 574 574 574 575 575 575 775 774 577 575 579 474 4 .6  20 5.9 8

3 -8 2  571 574 572 572 572 571 571 ¿71 571 779 771 774 775 574 575 575 475 475 5 .0  20 8 .5 1

± r J l___ LrXS___2=23___ i= 79 W 9 ___ 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80___Lnál___2=31___> - 91 ^ 9 1___L =£2___2=32_

I N IT IA L  QUARTER

PREP A R E D  BY F EOERAL R E S E R V E  BANK OF S T ♦ LQUIS
OE C E M B E R  21# 1982
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PERSONAL CONSUMPTION EXPENDITURES IN,  CURRENT -EQU A L S
c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e

TERMINAL
-QUA RTER

I N I T I A L  Q U A R T ER

4 - 7 7 1-7 0 2 - 7 8 3 - 7 0 CD1 1 -7 9 2 - 7 9 3 - 7 9 * » •4 1-80 2 -8  0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2  2 - 8 2

1 - 7 8 8 .1 1 , 2 7 6 . 4

2 - 7 8 1 3 .0 1 8 .1 1 , 3 3 0 . 7

3 - 7 8 1 2 .5 1 4 .8 1 1 .5 1 ,3 6 7 7 5 ^

4 - 7 8 1 2 .7 1 4 .3 1 2 .5 1 3 .4 1 , 4 1 1 . 3

1 - 7 9 1 2 .2 1 3 .3 1 1 .7 1 1 .9 1 0 .3 1 , 4 * 6 . 3

2 - 7 9 1 1 .6 1 2 .3 1 0 .9 1 0 .7 9 . 4 8 . 5 1 , 4 7 6 . 0

3 - 7 9 1 2 .1 1 2 .8 1 1 .7 1 1 .8 1 1 .2 1 1 .7 1 4 .9 1 , 5 2 8 . 3

4 — 79 1 2 .3 1 2 .9 1 2 .0 1 2 .1 1 1 .8 1 2 .3 1 4 .3 1 3 .7 1 , 5 7 8 . 0

1 CD O 1 2 .1 1 2 .6 1 1 .8 11 .9 1 1 .6 1 1 .9 1 3 .1 1 2 .2 1 0 .7 1 , 6 1 8 . 7

2 - 8 0 1 0 .9 1 1 .2 1 0 .4 1 0 .3 9 . 7 9 . 6 9 . 9 8 . 3 5 . 7 0 .9 1 , 6 2 2 . 2

3 - 8 0 1 1 .3 1 1 .7 1 1 .0 1 0 .9 1 0 .5 1 0 .6 1 1 .0 1 0 .1 8 .9 8 .0 1 5 .6 1 , 6 8 2 . 0

* 1 00 o 1 1 .7 1 2 .1 1 1 .5 1 1 .5 1 1 .2 1 1 .4 1 1 .8 1 1 .2 1 0 .6 1 0 .6 1 5 .8 1 6 .1 1 , 7 4 5 . 8

1 - 8 1 1 1 .8 1 2 .1 11 .6 1 1 .6 1 1 .4 1 1 .6 1 2 .0 1 1 .5 1 1 .1 1 1 .2 1 4 .9 1 4 .5 1 3 .0 1 , 7 9 9 . 9

2 - 8 1 1 1 .3 1 1 .5 1 1 .0 1 0 .9 1 0 .7 1 0 .7 1 1 .0 1 0 .5 1 0 .0 9 .8 1 2 .2 1 1 .  0 8 .6 4 . 4 1 , 8 1 9 . 4

3 - 8 1 1 1 .3 1 1 .5 1 1 .0 1 1 .0 1 0 .7 1 0 .8 1 1 .1 1 0 .6 1 0 .1 1 0 .1 1 2 .0 1 1 .1 9 .5 7 . 8 1 1 .3 1 , 8 6 8 . 8

4 - 8 1 1 0 .8 1 0 .9 1 0 .5 1 0 .4 1 0 .1 1 0 . 1 1 0 .3 9 . 8 9 . 3 9 .1 1 0 .5 9 .5 7 .9 6 . 3 7 . 3 3 . 4 1 , 8 8 4 . 5

1 - 8 2 1 0 .6 1 0 .7 1 0 .3 1 0 .2 9 . 9 9 . 9 1 0 .0 9 . 5 9 .1 8 .9 1 0 . 1 9 . 2 7 .9 6 . 6 7 . 4 5 . 5 7 . 6 1 ,9 1 9 . 4

2 - 8 2 1 0 .3 1 0 .5 1 0 .0 9 . 9 9 . 6 9 . 6 9 . 7 9 . 2 8 .8 8 .6 9 . 6 8 . 7 7 .6 6 . 5 7 . 1 5 . 7 6 . 8 6 . 1 1 , 9 4 7 . 8

3 - 8 2 1 0 .2 1 0 .3 9 . 9 9 . 0 V . 5 9 . 5 9 . 6 9 . 1 8 . 7 8 .5 9 . 4 8 . 7 7 .7 6 . 8 7 . 3 6 . 3 7 . 3 7 .1  8 . 1 1 , 9 8 6 . 3

4 - 7 7 1 -78 2- 7 8 __ ¿ - 7 £ Jtrl3 1-7 9 2 - 7 9 3 - 7 9 .4 - 7 9 1-60 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2  2 - 8 2

I N I T I A L  Q U A R T E R

CO M PO UND ED A N N UA L R A T E S OF CH A N G E
-------

T E R M IN A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
A N N U A L  R A T E S

4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1-HJ2 2 - 8 2

1 - 7 8 1 .6 8 8 3 .8

2 - 7 8 4 * 8 8 . 1 9 0 1 .1

3 - 7 8 4 .  3 5 . 7 3 . 4 9 0 8 .6

* 1 CD 4 . 4 5 . 4 4 .1 4 . 7 9 1 9 .2

1 - 7 9 3 . 7 4 . 2 3 . 0 2 . 8 0 . 9 9 2 1 .2

2 - 7 9 2 . 9 3 . 2 2 . 0 1 . 6 0 .1 - 0 . 7 9 1 9 .5

3 - 7 9 3 .2 3 . 5 2 . 6 2 . 5 1 . 7 2 . 1 5 .1 9 3 0 .9

4 - 7 9 3 .3 3 . 5 2 .8 2 . 6 2 .1 2 . 5 4 . 2 3 . 3 9 3 8 .6

1 - 8 0 2 . 8 3 . 0 2 . 3 2 . 1 1 .5 1 .7 2 . 5 1 .3 - 0 . 7 9 3 7 . 0

2 - 8 0 1 .6 1 .6 0 . 8 0 . 5 - 0 . 2 - 0 . 5 - 0 . 4 - 2 . 2 - 4 . 8 - 8 .7 9 1 5 .8

3 - 8 0 1 .9 2 . 0 1 .3 1 .1 0 . 5 0 . 5 0 . 7 - 0 . 3 - 1 . 5 - 1 .9 5 . 4 9 2 8 .0

4 - 8 0 2 . 2 2 . 3 1 .7 1 . 6 1 .2 1 .2 1 . 6 0 . 9 0 . 3 0 . 6 5 . 6 5 . 7 9 4 1 .0

1 - 8 1 2 . 4 2 . 5 2 . 0 1 .8 1 .5 1 .6 1 .9 1 . 4 l . l 1 .5 5 . 2 5 . 0 4 . 4 9 5 1 .1

2 - 8 1 2 .0 2 .1 1 . 6 1 . 4 1 .1 1 *1 1 . 4 0 . 8 0 . 4 0 .6 3 * 1 2 . 4 0 .8 - 2 . 7 9 4 4 .6

3 - 8 1 2 . 1 2 . 1 1 .7 1 .5 1 .3 1 .3 1 . 5 1 .1 0 .8 1 .0 3 . 1 2 . 5 1 .5 0 . 1 2 . 9 9 5 1 . 4

4 - 8 1 1 .7 1 .8 1 .3 1 . 2 0 . 9 0 . 9 1 . 0 0 . 6 0 . 3 0 .4 2 . 0 1 .3 0 . 3 - 1 . 1 - 0 . 3 - 3 . 3 9 4 3 .4

1—82 1 .8 1 .8 1 .4 1 - 3 1 .0 1 .0 1 .2 0 . 8 0 . 5 0 .6 2 .  1 1 .5 0 . 7 - 0 . 2 0 . 6 - 0 . 5 2 . 4 9 4 9 .1

2 - 8 2 1 .8 1 .8 1 .5 1 . 3 1 .1 l . l 1 . 3 0 . 9 0 . 7 0 .8 2 .  1 1 .7 1 .0 0 . 3 1 .1 0 . 5 2 . 5 2 .5 9 5 5 .0

3 - 8 2 1 .8 1 .8 1 .4 1 . 3 1 .1 1 .1 1 .2 0 . 9 0 . 7 0 .8 1 .9 1 .5 0 .9 0 . 4 1 .0 0 . 5 1 . 8 1 .5  0 . 5 9 5 6 . 3

4 - 7 7 1 -7 8 2 - 7 8 _ 2 “ 7 8 4 - 7 8 Irli.. _ a = i s _ _ 1-ÇÇ L 2 - e o . _ 4 - 8 0 1 - 8 1 2 —9 1 4 - 8 1

EMPAftfcQ ¿ Y. f  EP6RAL feAfi*  _QF
DECEMBER 2 1 »  1982
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GROSS P RIV ATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COM POUNDED A N N U A L  R A T E S  OF C H A N G E

---------------  -------------------------------------------------------  B I L L I O N S  QF
T E R M IN A L  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T E R AN NUAL, R A T E S

4 - 7 7 1 - 7 8 2 - 7 8

00f-1 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 i * 1 -0 0 2 - 8 0 3 - 0 0 4 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

1 - 7 8 1 6 .0 3 5 4 .2

2 - 7 8 30 ♦ 0 44  .7 3 8 8 .5

3 - 7 8 2 1 .6 2 4 .1 6 . 4 3 9 4 .6

4 - 7 8 2 0 .1 21 .2 1 0 .9 1 5 . 5 4 0 9 .1

1 - 7 9 1 7 .1 1 7 .2 9 . 2 1 0 . 7 6 . 0 4 1 5 .1

2 - 7 9 1 6 .5 1 6 .4 1 0 .2 1 1 . 5 9 . 6 1 3 .3 4 2 8 .3

3 - 7 9 1 4 .5 1 4 .1 8 .8 9 . 5 7 . 5 8 . 3 3 . 4 4 3 1 .9

4 - 7 9 1 0 .6 9 . 7 4 . 8 4 . 5 1 .9 0 . 5 - 5 . 3 - 1 3 .3 4 1 6 .8

1 - 8 0 1 0 .2 9 . 4 5 .1 4 . 9 2 . 9 2 .1 - 1 . 3 - 3 . 6 7 .1 4 2 4 .0

2 - 8 0 5 .7 4 . 5 0 . 3 - 0 . 5 - 3 . 0 - 4 . 7 - 8 . 7 - 1 2 .4 - 1 2 .0 - 2 7 . 7 3 9 1 .0

3 - 8 0 4 . 5 3 . 3 - 0 . 5 - 1 . 3 - 3 . 5 - 5 . 0 - 8 . 3 - 1 1 .1 - 1 0 .3 - 1 7 . 9 - 6 . 9 3 8 4 .1

4 - 8 0 6 . 4 5 . 5 2 . 2 1 . 7 0 . 1 - 0 . 7 - 2 . 8 - 4 . 0 - 1 . 6 - 4 . 3 1 0 .  1 3 0 .2 4 1 0 .3

1 - 8 1 9 . 4 8 . 8 6 . 0 5 . 9 4 . 9 4 . 8 3 . 6 3 . 6 7 .4 7 .5 2 2 .7 4 0 .8 5 2 .2 4 5 5 .7

2 - 8 1 1 0 .0 9 . 5 7 . 0 7 . 0 6 . 2 6 . 2 5 . 4 5 . 6 9 .2 9 .6 2 1 .6 3 2 .9 3 4 .3 1 8 .5 4 7 5 .5

3 - 8 1 9 . 9 9 . 5 7 .1 7 . 2 6 . 5 6 . 5 5 . 0 6 . 1 9 .2 9 . 5 1 9 .0 2 6 .5 2 5 .3 1 3 .7 9 . 1 4 8 6 .0

4 - 8 1 8 .3 7 . 8 5 . 5 5 . 5 4 . 7 4 . 5 3 . 7 3 . 7 6 .  1 5 .9 1 2 .9 1 7 .3 1 4 .3 3 . 9 - 2 . 8 - 1 3 . 3 4 6 8 .9

1 - 8 2 4 . 7 4 . 0 1 .8 1 .4 0 . 4 - 0 . 0 - 1 . 2 - 1 . 6 - 0 .2 - 1 .1 3 . 4 5 . 3 0 .9 - 9 . 0 - 1 6 .6 - 2 7 .2 - 3 8 . 8 4 1 4 .8

2 - 8 2 5 .4 4 . 8 2 .7 2 . 4 1 .5 1 .2 0 . 2 - 0 . 0 1 .4 0 .8 5 .  1 6 . 9 3 .4 - 4 . 3 - 9 . 3 - 1 4 . 7 - 1 5 . 3 1 7 .1 4 3 1 .5

3 - 8 2 5 . 7 5 .1 3 .2 3 . 0 2 . 2 1 .9 1 .1 0 . 9 2 . 3 1 .8 5 . 7 7 . 4 4 . 5 - 1 . 8 - 5 . 5 - 8 . 8 - 7 . 2 1 4 .2 1 1 .4 4 4 3 .3

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 -8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

COM POUNDED -A N N U A L R A T E S OF C H A N G E
BILLIONS O F

T E R M IN A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
ANNUAL RATES

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

1 - 7 8 1 5 .9 2 2 6 .7

2 - 7 8 2 0 .5 2 5 . 4 2 3 9 .9

3 - 7 8 1 2 .1 1 0 .2 - 3 . 1 2 3 8 .0

4 - 7 8 1 0 .8 9 . 2 1 .9 7 . 2 2 4 2 .2

1 - 7 9 8 . 3 6 . 5 0 . 9 3 . 0 - 1 . 2 2 4 1 .5

2 - 7 9 6 .8 5 .1 0 . 6 1 . 9 - 0 . 7 - 0 . 3 2 4 1 .3

3 - 7 9 4 .8 3 . 1 - 0 . 9 - 0 . 3 - 2 . 7 - 3 .5 —6 .  6 2 3 7 .2

4 - 7 9 1 .5 - 0 . 4 - 4 . 1 - 4 . 3 - 7 . 0 - 8 . 8 - 1 2 .8 - 1 8 .6 2 2 5 .3

1 - 8 0 0 . 8 - 0 . 9 - 4 . 2 - 4 . 3 —6 . 5 - 7 . 8 - 1 0 .  1 - 1 1 .9 - 4 .5 2 2 2 .7

2 - 8 0 - 3 .1 - 5 . 0 - 8 . 3 - 9 . 0 - 1 1 .4 - 1 3 .3 - 1 6 .3 - 1 9 .3 - 1 9 .7 - 3 2 . 4 2 0 1 .9

3 - 8 0 - 3 . 3 - 5 . 0 - 7 . 9 - 8 . 5 - 1 0 .6 - 1 2 .0 - 1 4 .2 - 1 6 .0 - 1 5 .1 - 2 0 . 0 - 5 .2 1 9 9 .2

4 - 8 0 - 1 . 4 - 2 . 8 - 5 . 3 - 5 . 5 - 7 . 0 - 7 . 8 - 9 . 0 - 9 . 4 - 7 . 0 - 7 . 8 7 . 8 2 2 .6 2 0 9 .6

1 - 8 1 0 . 4 - 0 . 8 - 2 . 8 - 2 . 8 - 3 . 9 - 4 .2 - 4 . 8 - 4 . 4 - 1 . 3 - 0 .5 1 3 .2 2 3 .8 2 4 .9 2 2 1 .6

2 - 8 1 1 .4 0 . 4 - 1 . 5 - 1 . 3 - 2 . 1 - 2 .2 - 2 . 5 - 1 . 9 1 .2 2 . 4 1 3 .7 2 0 .8 1 9 .9 1 5 .0 2 2 9 .5

3 - 8 1 1 .8 0 . 8 - 0 . 8 —0  .  6 - 1 . 3 - 1 . 4 - 1 . 5 - 0 . 8 2 . 0 3 .2 1 2 .3 1 7 .2 1 5 .4 1 0 .9 7 . 0 2 3 3 .4

4 - 8 1 0 .0 - 0 . 9 - 2 . 6 - 2 . 5 - 3 . 3 - 3 . 5 - 3 . 8 - 3 . 5 - 1 . 4 - 1 . 0 5 . 5 7 . 8 4 .4 - 1 . 6 - 9 . 0 - 2 2 . 6 2 1 8 .9

1 - 8 2 - 2 . 6 - 3 . 6 - 5 . 3 - 5 . 5 - 6 . 4 - 6 .8 - 7 . 4 - 7 . 5 —6 . 1 —6 . 3 - 1 . 9 - 1 . 3 - 5 . 5 - 1 1 .8 - 1 9 .3 - 2 9 . 9 - 3 6 . 5 1 9 5 .4

2 - 8 2 - 1 . 7 - 2 . 6 - 4 . 2 - 4 . 2 - 5 . 0 - 5 . 3 - 5 . 7 - 5 . 6 - 4 . 2 - 4 . 2 0 .  1 0 . 9 - 2 .3 - 7 . 0 - 1 1 .9 - 1 7 . 4 - 1 4 . 6 1 4 . 9 2 0 2 .3

3 - 8 2 - 1 .2 - 2 . 1 - 3 . 5 - 3 . 5 - 4 . 2 - 4 .  4 - 4 . 7 - 4 . 5 - 3 .2 - 3 . 0 1 . 0 1 .8 - 0 . 9 - 4 . 7 - 6 .2 - 1 1 . 6 - 7 . 6 1 1 . 5 8 . 1  2 0 6 .3

4 - 7 1 1 - 7 5 2 - 7 4 3 - 7 8 4 - 7 Ç _  i - 7 ? 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2-9.Q _3.-9Q 4 - 8 0 1 - 8 1 - 2 - 9 1 3 - 8 1 4 - 8 1 1 H 3 2

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK QF ST » L P U I S
DECEMBER 2 1 »  1982
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TER MINAL

COMPOUNDED ANNUAL RATES Of CHANGE

I N I T I A L  QUARTER
_ B I L L I QNS-_QfL

DOLLARS

4 - 7 7 1 -7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2-8  0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

1 - 7 8 A . 8 4 1 2  .8

2 - 7 8 8 .2 1 1 .7 4 2 4 .4

3 - 7 8 1 0 .4 1 3 .3 1 4 .8 4 3 9 ^ 3

4—78 1 0 .6 1 2 .6 1 3 .0 1 1 .2 45T T 1

1 - 7 9 9 . 5 1 0 .7 1 0 .3 8 . 2 5 .2 4 5 6 .9

2 - 7 9 9 . 0 9 . 9 9 . 4 7 . 7 6 . 0 6 .8 4 6 4 .5

3 - 7 9 9 .5 1 0 .3 1 0 .1 8 . 9 0 . 2 9 . 7 1 2 .6 4 7 8 .5

4 - 7 9 1 0 .4 1 1 .3 1 1 .2 1 0 .5 1 0 .3 1 2 .1 1 4 .8 1 6 .9 4 9 7 .6

1 - 8 0 1 1 .3 1 2 .1 1 2 .2 1 1 .8 1 1 .9 1 3 .6 1 6 .0 1 7 .7 1 8 .5 5 1 9 .2

2 - 8 0 1 1 .5 1 2 .3 1 2 .4 1 2 .0 1 2 .2 1 3 .6 1 5 .4 1 6 .3 1 6 .0 1 3 .6 5 3 6 .0

0CO1ro 1 0 .6 1 1 .2 1 1 .2 1 0 .7 1 0 .6 1 1 .6 1 2 .6 1 2 .5 1 1 .1 7 .6 1 .9 5 3 8 .5

4 - 8 0 1 1 .1 1 1 .7 1 1 .7 1 1 . 4 1 1 .4 1 2 .3 1 3 .2 1 3 .4 1 2 .5 1 0 .6 9 . 1 1 6 .8 5 5 9 .8

1 - 8 1 1 1 .3 1 1 .9 1 1 .9 1 1 .6 1 1 .7 1 2 .5 1 3 .3 1 3 .4 1 2 .7 1 1 .3 1 0 .6 1 5 .2 1 3 .7 5 7 8 .1

2 - 8 1 1 0 .7 1 1 .2 1 1 .2 1 0 .9 1 0 .8 1 1 .5 1 2 .1 1 2 .0 1 1 .2 9 . 7 8.8 1 1 .2 8 .5 3 . 6 5 8 3 .2

3 - 8 1 1 0 .8 1 1 .3 1 1 .3 11.0 1 0 .9 1 1 .5 1 2 .1 1 2 .0 1 1 .3 1 0 .1 9 . 5 1 1 .5 9 .7 7 . 8 1 2 .2 6 0 0 .2

4 - 8 1 1 1 .3 1 1 .8 11.8 1 1 .5 11.6 12.2 1 2 .7 1 2 .7 12.2 1 1 .3 1 0 .9 12.8 1 1 .9 1 1 . 3 1 5 .3 1 8 .6 6 2 6 .3

1 - 8 2 10.8 11.2 1 1 .1 1 0 .9 10.8 1 1 .3 1 1 .7 11.6 11.1 10.2 9 . 7 1 1 .0 9 .9 9 . 0 1 0 .9 1 0 .2 2 . 4 6 3 0 .1

2 - 8 2 10.2 1 0 .5 1 0 .4 1 0 .  1 1 0 .1 1 0 .4 1 0 .7 10.6 10.0 9 . 0 8 . 5 9 .5 8 .3 7 . 2 8 . 2 6 . 9 1 . 5 0 . 5 6 3 0 .9

3 - 8 2 1 0 .4 1 0 .7 10.6 1 0 .4 1 0 .3 1 0 .7 1 1 .0 10.8 1 0 .3 9 .5 9 .  1 10.0 9 .1 8 . 3 9 . 3 8 . 6 5 . 4 7 . 0 1 3 .9 6 5 1  . 7

4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2 - 8 0 3 - 8 0 4 - 0 0 .- 1 - 9 1 2 - 9 1 3 - 0 1 4 - 8 1 1 - 9 2 2 * 8 2

I N I T I A L  Q U A R T ER

G O VERN M EN T P U R C t iA S E S  GOODS AND S E R V IC E S  IN 1 9 7 2  D O L L A R S
COM POUND ED A N N U A L R A T E S OF CHANGE

T E R M IN A L
Q U A R T ER

I N I T I A L  Q U A R T E R D O L L A R S
A N N U A L  r a t e s

4 - 7 7 1 - 7 8 2 - 7 0 3 - 7 0 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 0 0 1 - 8 1 2 - 0 1 3 - 0 1 4 - 8 1 1 —0 2 2 - 8 2

1 - 7 8 - 1 . 5 2 7 0 .4

2 - 7 8 1 .6 4 . 8 2 7 3 .6

3 - 7 8 2 . 7 4 . 8 4 . 8 2 7 6 .8

4 - 7 8 2 . 3 3 . 6 3 . 0 1 . 3 2 7 7  . 7

1 - 7 9 1 .5 2.2 1 . 4 - 0 . 3 - 1 . 9 2 7 6 .4

2 - 7 9 1 .3 1 .9 1.2 0.0 - 0 . 6 0 . 6 2 7 6 .8

3 - 7 9 1 .5 2.1 1 .5 0 . 7 0 . 5 1 .7 2 . 9 2 7 8 .8

4 - 7 9 1.8 2 . 3 1 .8 1 .3 1 .3 2 . 3 3 . 2 3 . 5 2 8 1 .2

1 - 8 0 2.1 2.6 2 . 3 1 . 9 2.0 3 . 0 3 .8 4 . 3 5 . 1 2 8 4 .7

2 - 8 0 2.2 2 . 7 2 . 4 2.1 2.2 3 . 0 3 . 6 3 . 9 4 . 1 3 .1 2 8 6 .9

3 - 8 0 1.6 1 .9 1.6 1.2 1.2 1 .7 1 .9 1.6 1.0 - 0 .9 - 4 . 0 2 8 3 . 4

4 - 8 0 1 .4 1 .7 1 .4 1.0 1.0 1 .4 1 .5 1 .3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3 2 8 3 .2

1 - 8 1 1 .7 2.0 1 .7 1 . 4 1 .4 1 .9 2.0 1 . 9 1.6 0 . 7 - 0 . 0 2 . 4 5 .2 2 0 6 .0

2 - 8 1 1 .3 1 .5 1.2 0 . 9 0 . 9 1.2 1 .3 1.0 0.6 - 0 .2 - 1 . 0 0.2 0 .5 - 4 . 0 2 8 3 .9

3 - 8 1 1 .4 1 .7 1 .4 1.1 1.1 1 .4 1 .5 1 . 4 l . l 0 .4 - O . i 1 .1 1 .5 - 0 . 3 3 . 6 2 8 6 .4

4 - 8 1 1.8 2.0 1.8 1 . 6 1.6 1 .9 2.1 2.0 1.8 1 .3 1.0 2.2 2 *9 2 . 1 5 . 3 7 . 0 2 9 1 .3

1 - 8 2 1 .5 1 .7 1 * 5 1 . 3 1 .3 1 . 5 1.6 1 .5 1 . 3 0 .8 0 . 5 1 . 4 1 .7 0 . 8 2 . 5 2 . 0 - 2 . 9 2 8 9 .2

2 - 8 2 1.  1 1 .3 1.1 0.8 0.8 1 .0 1 .0 0.8 0.6 0.1 - 0 . 3 0 . 4 0 .5 - 0 . 4 0 . 5 - 0 . 5 - 4 . 1 - 5 . 3 2 8 5 .3

3 - 8 2 1 .5 1 . 7 1 .5 1 . 3 1 .3 1 .5 1 . 6 1 . 4 1 .3 0 . 9 0 . 6 1 .3 1 .6 1 .0 2 . 0 1 . 6 - 0 . 1 1 .3 0 . 4 2 9 1 .1

A r lA . _ 2 - 7 8 J l- 7 $ 4 - 7 8 i- 7 9 2 - 7 ? ? - 7 2 _ ^ - 7 ? 1 *9 0 2 - 0 0 3 - 8 0 4 - 9 Ç . 1 - 9 1 2 - 4 L ^ 9 i 4 - 8 1 1 - 9 2 2 - 9 2

P R E P A R E O  & Y  P E P E R A I  R E S E R V E  BANK OF ST. LOUIS
D E C E M B E R  21, 1982
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t e r m i n a l

DISP OSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

O O L L A R S

4 - 7 7 1-7 8 2 - 7 8 3 - 7  8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2-8  0 3 - 8 0 4 - 8 0 1-81 2 -8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I  “ 78 9 . 7 1 , 4 0 5 . 7

2 - 7 8 1 1 .6 1 3 .6 1 ,4 5 1 . 3

3 - 7 8 1 2 .1 1 3 .3 1 3 .0 I , 4 9 6 . 2

00f*-1-r 1 2 .3 1 3 .2 1 3 .0 1 3 . 0 1 , 5 4 2 . 7

1 - 7 9 1 2 .3 1 2 .9 1 2 .7 1 2 .6 1 2 .1 1 , 5 8 7 . 5

2 - 7 9 1 1 .8 1 2 .2 1 1 .9 1 1 .5 1 0 .8 9 . 5 1 ,6 2 4 . 0

3 - 7 9 1 2 .0 1 2 .4 1 2 .1 11 .9 1 1 .5 1 1 .2 1 3 .0 1 , 6 7 4 . 3

4 - 7 9 1 1 .7 1 2 .0 1 1 .8 1 1 .5 1 1 .2 1 0 .8 1 1 .5 1 0 .1 1 , 7 1 4 . 9

1 - 8 0 1 1 .8 1 2 .1 1 1 .9 1 1 .7 1 1 .5 1 1 .3 1 1 .9 1 1 .4 1 2 .7 1 ,7 6 6 . 9

2 - 8 0 1 1 .0 1 1 .1 1 0 .8 1 0 . 5 1 0 .0 9 . 6 9 . 7 8 . 6 7 . 9 3 .2 1 , 7 8 1 . 0

3 - 8 0 1 1 .3 1 1 .5 1 1 .3 1 1 .1 1 0 .8 1 0 .6 1 0 .8 1 0 .2 1 0 .3 9 .1 1 5 .3 1 , 8 4 5 . 5

4 - 8 0 1 1 .5 1 1 .6 1 1 .4 1 1 . 3 1 1 .1 1 0 .9 1 1 .1 1 0 .8 1 1 .0 1 0 .4 1 4 .2 1 3 .0 1 » 9 0 2 .9

1 - 8 1 1 1 .5 1 1 .7 1 1 .5 1 1 . 4 1 1 .2 1 1 .1 1 1 .3 1 1 .0 1 1 .2 1 0 .9 1 3 .5 1 2 .6 1 2 .3 1 ,9 5 8 . 7

2 - 8 1 1 1 .3 1 1 .4 1 1 .2 1 1 .1 1 0 .9 1 0 .7 1 0 .9 1 0 .6 1 0 .7 1 0 .3 1 2 .1 1 1 .1 1 0 .1 7 . 9 1 ,9 9 6 . 5

3 - 8 1 1 1 .4 1 1 .5 1 1 .4 1 1 . 2 1 1 .1 1 1 .0 1 1 .1 1 0 .9 1 1 * 0 1 0 .8 1 2 .3 11 .6 1 1 .2 1 0 .6 1 3 .3 2 , 0 6 0 . 0

4 - 8 1 1 1 .2 1 1 .3 1 1 .2 11 . 0 1 0 .9 1 0 .7 1 0 .9 1 0 .6 1 0 .7 1 0 .4 1 1 .7 1 0 .9 1 0 .4 9 . 8 1 0 .8 8 . 3 2 , 1 0 1 . 4

1 - 8 2 1 0 .7 1 0 .8 1 0 .6 1 0 . 4 1 0 .2 1 0 .1 1 0 .1 9 . 8 9 . « 9 . 5 1 0 .4 9 . 6 8 .9 8 .1 8 .1 5 . 6 3 . 0 2 , 1 1 7 . 1

2 - 8 2 1 0 .5 1 0 .5 1 0 .3 1 0 .2 1 0 .0 9 .8 9 . 8 9 . 5 9 .5 9 . 1 9 . 9 9 . 2 8 .5 7 . 8 7 . 8 6 . 0 4 . 8 6 . 7 2 , 1 5 1 . 5

3 - 8 2 1 0 .4 1 0 .4 1 0 .3 1 0 .1 9 . 9 9 . 7 9 . 8 9 . 5 9 . 4 9 . 1 9 . 6 9 . 1 8 .6 8 . 0 8 . 0 6 . 7 6 . 2 7 . 6 8 . 9 2 , 1 9 6 . 1

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

I N I T I A L  Q U A R T E R

COM POUND ED A N N U A L R A T E S OF C H A N G E
B I L L I O N S  OF

T E R M IN A L
Q U A R T E R

I N I T I A L  Q U A R T ER D O L L A R S  
A N N U A L R A T E S

4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -6 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

1 - 7 8 3 .1 9 7 3 .4

2 - 7 8 3 .5 3 . 9 9 8 2 .8

3 - 7 8 3 . 9 4 . 3 4 . 7 9 9 4 .2

4 - 7 8 4 . 0 4 . 3 4 . 5 4 . 3 1 » 0 0 4 .8

1 - 7 9 3 . 7 3 . 9 3 . 9 3 . 4 2 .5 1 , 0 1 1 . 1

2 - 7 9 3 .1 3 . 1 2 . 9 2 . 4 1 .4 0 .2 1 , 0 1 1 . 7

3 - 7 9 3 . 2 3 . 2 3 . 0 2 . 6 2 . 0 1 .7 3 . 2 1 , 0 1 9 . 8

4 - 7 9 2 . 8 2 . 7 2 . 5 2 . 1 1 .5 1 .2 1 . 7 0 .1 1 ,0 2 0 . 1

1 - 8 0 2 . 6 2 . 5 2 . 3 1 . 9 1 .4 1 .2 1 .5 0 . 6 1 , 0 2 2 . 8

2 - 6 0 1 .6 1 .5 1 .1 0 . 6 0 . 0 - 0 . 4 —0  .  6 - 1 . 9 - 2 .8 —6 . 6 1 ,0 0 5 . 5

3 - 8 0 1 .9 1 .8 1 . 6 1 . 2 0 . 8 0 . 5 0 . 5 - 0 . 2 —0 .  2 - 0 . 9 5 . 1 1 , 0 1 8 . 2

4 - 8 0 2 . 0 1 .9 1 .7 1 . 4 1 .0 0 . 8 0 . 9 0 . 5 0 . 4 4 .  1 3 . 0 1 ,0 2 5 . 7

1 - 8 1 2 .1 2 . 1 1 .9 1 . 6 1 .3 1 .2 1 .3 1 .0 1 .2 3 . 9 3 . 3 3 . 7 1 , 0 3 5 . 0

2 - 8 1 2 . 0 2 . 0 1 .8 1 . 5 1 .3 1 .1 1 . 2 0 . 9 1 .1 3 .1 2 . 4 2 .1 0 . 6 1 ,0 3 6 . 6

3 - 8 1 2 . 2 2 . 2 2 . 0 1 .8 1 .6 1 .5 1 .6 1 .4 1 .7 3 . 4 3 .0 3 .0 2 . 7 4 .8 1 , 0 4 8 . 8

4 - 8 1 2 . 2 2 . 1 2 * 0 1 .8 1 .5 1 .4 1 . 6 1 . 4 1 .6 3 .  1 2 . 6 2 .6 2 . 2 3 . 0 1 .2 1 , 0 5 1 . 9

1 - 8 2 1 .9 1 .8 1 . 7 1 . 5 1 .3 1 .2 1 . 3 1 .1 1 .2 2 . 3 1 .9 1 .7 1 . 1 1 .3 - 0 . 4 - 1 . 9 1 , 0 4 6 . 9

2 - 8 2 2 . 0 1 .9 1 .8 1 . 6 1 .4 1 .3 1 .4 1 .2 1 .4 2 . 4 2 . 0 1 .9 1 .5 1 .8 0 . 8 0 . 6 3 .  1 1 ,0 5 4 . 8

3 - 8 2 1 .9 1 . 9 1 .8 1 . 6 1 .4 1 .3 1 .4 1 .2 1 .4 2 . 3 2 . 0 1 .8 1 .5 1 .7 0 . 9 0 . 8 2 .2 1 .3 1 , 0 5 8 . 3

4 - 7 7 1 - 7 8 2 - 7 8 . 4 - 7 ? _l_-7_9. 2 - 7 9 3 - 7 9 4 - 7 ? 1-9.9. _ 2 - 8 0 H P ...*-99 _ L - 9 i 2 - 8 1 * - e i 1 - 9 2 2 - 9 2

IN IT IA L QUAftTEH

1 8
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___CJ2RPQRATE PROFITS AFTER TAXES*
COMPOUNOED ANNUAL RATES OF CHANGE

_____________ ________________________________________________  Q R U Q N S -Of-
T E R M IN A L  I N I T I A L  Q U A R T E R  D O L L A R S

_.QUAßI£ß_ A N N U A L  R A T E S
4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1  3 - 8 1  4 - 8 1 1 - 8 2 2 - 8 2

1 - 7 8 1 4 .4 1 2 9 .6

2 - 7 8 3 2 .3 5 2 .8 1 4 4 .1

3 - 7 8 2 7 . 0 3 3 .8 1 7 .1 1 4 9 .9

4 - 7 8 2 7 .6 3 2 .3 2 3 .1 2 9 . 5 1 5 9 .9

1 - 7 9 2 2 .3 2 4 .4 1 6 .1 1 5 .6 3 . 3 1 6 1 .2

2 - 7 9 1 9 .9 2 1 .0 1 4 .2 1 3 .2 5 . 8 8 . 4 1 6 4 .5

3 - 7 9 1 8 .9 1 9 .6 1 3 .9 1 3 .1 8 . 2 1 0 .7 1 3 .0 1 6 9 .6

4 - 7 9 1 4 *8 1 4 .8 9 . 4 8 . 0 3 . 2 3 . 2 0 . 6 - 1 0 . 4 1 6 5 .0

1 - 8 0 1 5 .4 1 5 .5 1 1 .0 1 0 .0 6 . 5 7 . 3 6 . 9 3 . 9 2 0 . 6 1 7 2 .9

2 - 8 0 5 . 8 4 . 9 0 .1 - 2 . 2 —6 . 6 - 8 . 5 - 1 2 . 3 - 1 9 . 4 - 2 3 .5 - 5 1 .5 1 4 4 .3

V 1 CD o 8 . 3 7 . 7 3 . 6 2 . 0 - 1 . 4 - 2 . 2 - 4 . 2 - 8 . 1 - 7 . 3 - 1 8 .7 3 6 .2 1 5 5 .9

0 001 *

8 .1 7 . 5 3 . 8 2 . 4 - 0 . 6 - 1 . 1 - 2  .-6 - 5 . 5 - 4 . 2 - 1 1 .2 2 0 .0 5 .8 1 5 8 .1

1 - 8 1 8 .1 7 . 6 4 . 3 3 . 1 0 . 5 0 . 1 - 1 . 0 - 3 . 2 - 1 . 7 —6 . 5 1 6 .3 7 . 4 9 . 2 1 6 1 .6

2 - 8 1 4 . 5 3 . 8 0 . 5 - 0 . 9 - 3 . 5 - 4 . 2 - 5 . 7 - 8 . 1 - 7 . 7 - 1 2 .6 1 . 3 - 8 . 2 - 1 4 .5 - 3 3 . 0 1 4 6 .2

3 - 8 1 5 .1 4 . 4 1 .4 0 . 2 - 2 .1 - 2 . 6 - 3 . 8 - 5 . 7 - 5 . 0 - 8 .7 3 . 6 - 3 . 3 - 6 .1 - 1 2 . 9 1 3 .2 1 5 0 .8

4 - 8 1 3 . 7 3 . 0 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 . 9 - 6 . 8 - 6 . 3 - 9 .6 0 . 3 - 5 . 7 - 8 . 3 - 1 3 . 5 - 1 . 8  - 1 4 . 8 1 4 4 .9

1 - 8 2 - 2 . 0 - 2 . 9 - 5 . 8 - 7 . 3 - 9 . 6 - 1 0 . 6 - 1 2 . 2 - 1 4 . 4 - 1 4 . 8 - 1 8 .4 - 1 2 .2 - 1 8 .4 - 2 2 .5

00•CO(SI1 - 2 7 . 4  - 4 1 . 8  - 6 0 . 3 1 1 5 .0

2 - 8 2 - 1 . 6 - 2 . 5 - 5 . 2 - 6 . 5 - 8 . 7 - 9 . 6 - 1 0 . 9 - 1 2 . 8 - 1 3 .1 - 1 6 .2 - 1 0 .2 - 1 5 .4 - 1 8 .5 - 2 3 . 1 - 2 0 . 5  - 2 9 . 3  - 3 5 . 6 4 . 6 1 1 6 .3

3 - 8 2 - 1 . 0 - 1 . 8 —4 . 3 - 5 . 5 - 7 . 5 - 8 . 2 - 9 . 4 - 1 1 .0 - 1 1 .1 - 1 3 .8 - 6 .  1 - 1 2 .5 - 1 4 .8 - 1 8 . 3 - 1 5 . 0  - 2 0 . 8  - 2 2 . 7 7 . 8 1 1 .1 1 1 9 .4

4 - 1 1 2-78 _2rie. *-78 1=7? . 2 = 1 3 __3-Z2_ *-7? 1-8Q_ _2.-9.QL 3-80 *—80 1-ftJL 2—81 3-81 *-81 1-8 2_ 2-82
__________________________________________  I N I T I A L  Q U A R T ER
*  N A T IO N A L  IN C O M E  B A S I S

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS 
DECEMBER 21 , 1982

H IS T O R I C A L  SOURCES OF 

N A T IO N A L  INCOME AND PRODUCT ACCOUNTS D A TA

T h e  N I P A  e s t i m a t e s  f o r  1929-76 a r e  i n  T h e  N a t i o n a l  In co m e  
an d  P r o d u c t  A c c o u n t s  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 -7 6 :  S t a t i s t i c a l  
T i t l e s  ( S t o c k  n u m b e r D U 3 - 0 l 0 - 0 0 1 0 l - l ,  p r i c e  $ 1 0 . 0 0 ) .  E s t i m a t e s f o r  
1977-51 w i l l  a p p e a r  i n  t h e  J u l y  1982 S u r v e y  C u r r e n t  B u s i n e s s . 
E s t i m a t e s  f o r  t h e  p e r i o d s  s i n c e ,  a p p e a r  i n  s u b s q u e n t  i s s u e s  o f  t h e  
m o n t h l y  S u r v e y  o f  C u r r e n t  B u s i n e s s . T h e s e  p u b l i c a t i o n s  p r e s e n t  t h e  
r e s u l t s  o f  t h e  c o m p r e h e n s i v e  r e v i s i o n  o f  t h e  n a t i o n a l  in c o m e  and 
p r o d u c t  a c c o u n t s  d e s c r i b e d  i n  t h e  D e c e m b e r 1980 S u r v e y , a n d  a r e  
a v a i l a b l e  f r o m  t h e  S u p e r i n t e n d e n t  o f  D o c u m e n t s ,  U . S .  G o v e r n m e n t  
P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C .  2 0 4 0 2 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  In c o m e  and 
W e a l t h  D i v i s i o n  ( B E - 5 4 )  B u re a u  o f  E c o n o m ic  A n a l y s i s ,  I k  S .  D e p a r t m e n t  
o f  C o m m e rce , W a s h i n g t o n ,  D . C .  20230.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 
« R A T I O S  BASED ON SEASONALLY  ADJUSTED OATA. SOURCE-. U . S . DEPARTMENT OF COMMERCE

SHADED AREAS  R E P R E S E N T  P ER IO D S  OF B U S I N E S S  R E C E S S I O N S .
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