NATIONAL €COnOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: Qo#8ber 31, 1982 RELEASED: November 30, 1982

October apparently marked the 15th month of continuous recession for the
4.3. economy. Official designation of the recession trough awaits further economic
developments as well as the judgment of the arbiter of business cycles—the National
Bureau of Economic Research. Nevertheless, in terms of duration, depth and
dispersion, the current recession is rivaled only by the 1973-75 recession in the
post-World War II period. The severity of the downturn can be illustrated by

comparing recent declines in payroll employment with trends of the previous eight
years.

The accompanying table summarizes the movements of payroll employment
over selected periods since the business cycle peak of November 1973. The first
column shows the trend of employment during the period, with the two right-hand

columns summarizing the economy's shift from goods-producing activities to those
classified as service-producing.

A comparison of the second and third columns indicates that, in most
respects, the distribution of employment changes across major industrial groups in
the current downturn is similar to that in the 1973-75 recession. With a few
exceptions, employment declines in goods-producing industries have been about the
same in the current recession as in 1973-75. The recent decline in total employment
has been greater, however, mainly because of declines in government employment
and a slower rate of increase in the services sector.

—Keith M. Carlson
TRENDS IN PAYROLL EMPLOYMENT

Trend * Recession period *
11/1973 771981 11/1973 Percent of total
to to to

7/1981 10/1982 3/1975 7/1981 11/1973

Total 2.1% -2.2% -1.4% 100.0% 100.0%
Goods-producing 0.3 -7.7 -8.3 28.1 32.4
Mining 7.7 -6.9 9.4 1.3 0.8
Construction 0.1 -5.9 -11.6 4.6 5.3
Manufacturing 0.0 -8.1 -8.2 22.3 26.2
Durables 0.2 -10.3 -8.6 13.4 15.5
Nondurables -0.3 -4.7 -7.5 8.9 10.7
Service-producing 2.9 0.0 1.8 71.9 67.6
Transportation and 1.2 -2.3 -2.3 5.7 6.0
public utilities
Wholesale and 2.7 -0.7 0.2 22.6 21.6
retail trade
Finance, insurance 3.5 0.8 1.0 5.8 5.3
and real estate
Services 4.7 2.1 3.5 20.4 16.8
Government 1.8 -1.2 3.9 17.5 17.8

*Compounded annual rates of change. November 1973 and July 1981 are business
cycle peaks; March 1975 is a business cycle trough and October 1982 is the most
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

TEKMINAL o INITIAL MONTH o THUUSAND S
MONTH OF PERSONS
3-81 4=-81 5-81 6-81 7-81 8-81 9%-81 10-681 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8§-82 Y9-8
4=81 5.8 100,878
5-81 3.9 2.0 101404t
6-81 0.1 -2.6 =7.1 _ LUU,430
7-81 lo4  =0.1 -1.1 5.3 160,804
8-81 1.0 -0.1 -0.8 2.5 =0.3 100,840
9-81 =043 =145 -2.3 =0.7 -3.6 =6.7 . 100,258
10-81 =0l -l.1 -1.7 =0.3 =-2.1 =2.9 1.0 100,345
11-81 ~0e3 =1.2 =1e7 =0.,6 =2.0 =2.6 -0.5 =2.0 1004,17¢
12-81 ~lel =149 2.4 =1l.6 =3,0 <=3,6 -2.5 —h,3 =b6.5 994,613
1-82 =1e0 =147 =242 =—1le4 =245 =3,0 -2.0 =3.0 =-3.5 —0.4 999581
2-82 ~0e9 =145 =1.9 =143 =242 =245 =1.6 =-2.2 =2.3 -0.l 0.1 994590
3-82 =~0s9 =145 -1eB -142 =240 =243 =1.5 -~2.0 =2,0 -0.5 -0.5 -1.2 Y992
4=82 =1e0 =145 =—1leB =1¢3 =2,0 =242 =lsb =2.0 =2.0 =0.8 =-1.0 =-1.5 =l1.8 994 340
5-82 —0e2 =0.7 =0.9 =043 =0,9 —1.0 =0.2 =0.4 =-0.1 1.2 1.6 2.1 3.8 9.8 _100,117
6=-82 =05 =0.9 =1.2 =0.7 =12 -1.3 =0.7 -0.9 =0.7 0.3 Q.4 0.5 ls1 246 4.1 G, T64
7-82 0.5 <=0.9 =1lel =0.6 =1lel =142 V&6 -0.8 -0.7 0.2 0.3 0.3 0.7 la6 =2.3 -0.4 99,732
8-8¢ 044 0.8 -1.0 =045 =0.9 =1.0 0.5 =0.6 =-0.4 0.3 O. 4 0.5 0.8 1.5 -1.1 0.5 1.3 99,839
9-82 0.5 0.8 =1.0 -0.6 -1.0 =-1.0 -0.5 —0.7 -0.5 0.1 0.2 0.2 0.5 0e9 -142 -0.2 =-0.1 <=1l¢4 _ 99,720
10-82 =048 =142 =144 =1eC =144 =145 =lel =le2 =142 =06 07 =047 =0¢7 —0.5 =244 =2.0 =2.5 =~h.4 =7.3 99,095
3-81 4-81 5-81 o6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-BZ
INITIAL MONTH
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE B
TERMINAL INITIAL MONTH - THUUSAND S
MONTH UF PERSUNS
3~81 4-81 S5-81 6-B1 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 bH-82 o6-82 7-82 -82 9-82
_4-81 1.1 91,099
5-81 0.8 0.4 “1.131
6-81 1.2 1.2 2.1 91,286
7-81 1.3 1.3 1.8 1.5 o 91,396
8-81 0.8 0.7 0.8 0.2 -=1.0 o 91,322
9-81 0.8 0.7 0.8 0.3 -0.2 0.5 914363
10-81 [ 0.3 0.2 =0.2 =0.8 =—0.6 -1.8 914224
11-81 —0.0 =0.2 =-0.3 =-0.8 -l.3 =~1l.4 -2.4 =3,0 904,996
1/-81 —0.5 0.8 0.9 =1l.4 =2.0 -2.2 =3.1 =3.8 =4.6 . 90,642
1-82 —0e7 =0.9 -1lel =-1.5 =2.0 =-2.3 =2.9 =3.,3 =3.5 =2.4 90,460
2-82 —0eT =048 -140 =1e4 =1leB8 =1.9 =244 —=2.5 =2.3 =1.2 =0.0 04459
3-82 “0e8 =140 =1el =1e4 =1e8 =149 =23 =2.4 =2.3 =15 =-1.0 -2.0 90,304
4-82 =0e9 =lel =143 =1.6 =1.9 =2.0 =2¢4 =2.5 =2.4 =1e8 =1.T =2.5 =2.9 90,083
5-82 0.8 =049 =141 =143 =16 =17 =2.0 =2,0 =-1.8 =-1le3 -1.0 =-1.3 -=0.9 1.1 Y0160
©-82 =140 =142 =143 =1leb6 =1.9 =1.9 =22 =2.3 2.2 =1.8 =le&6 =2.,0 =2.0 =146 =4.3 89,839
1-82 ~1e2 =1le4 =15 =1e8 =2,0 ~2.1 =24 =245 =2.4 =241 =2,0 =2,4 =2.5 =2.4 ~—4,1 =4.0 _ 89505
8-82 “143 =15 =1,5 =149 =2.1 =2,2 =24 =245 =245 =242 =242 =245 =2.6 =2.5 =3,7 =3.5 =2.9 o 894312
9-82 =1.3 =1.5 =1.6 =1.8 =2.1 =2.2 =2.4 =244 =244 =241 2.1 2.4 =245 =2,4 =3,2 =2.9 -2.3 -1.7 89,188¢
10-82 =15 1.6 =17 =1e9 =242 =2.3 =2.5 =245 =25 =243 243 2.5 =246 =2,6 =~3,3 =3,0 -2.7 -2.6 =3.% 884925pP
3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY AOJUSTED
COMPOUNDED AMNUAL RATES OF CHANGE

MONTH
5-81_ _¢-81

3-81
—4=81 S.1
_5=8) T3 9.9

_6=81  Bel 9.6 9ed

4=-81

_ _ __INITIAL MONTH _
7-8) 9-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82

8-~82

9-82

_1967=100

__268.6
270.6

275.9
278.9

4.0 5.9 = _294.1

272.1
272.6
27442
275.5
276.3

_277.8

7-81 9.7 1l.3 11.9 18.6
8-81 9+8 11+0 1le3 1243 10.}
9-61 10,4 11,5 12.0 12,8 12.0 13,9
_10-81 9.7 10,5 10¢6 10,9 9.7 9.3 5.3 _
11-81 992 948 948 9,9  Be8 B,k 5,7 642
12-81 8.7 942 9.1 9.1 B.0  T45 5.4 5.5 4.8
1-62 Be2 B8o5 B.46 8,2 T2 6.6 4e? 448 _4e) 3.5
2-82 ToT 8.0 7.8 Tab 6.6 6.0 45 443 3, F 3,2 3,0
3-82 67 6,9 6.6 6e3 S5e3 446 3,2 28 19 1e0 =042 -3,3
4-82 665 606 6,3 6,0 5,0 494  3e2 248 241l 1s5 Q.8 0,2 3,0
5-82 648 7.0 6.7 6.5 S5e7 5¢3 492 LTS} 3.7 3,5 3.5 3.7 Ts4 12,0
__6-82 T.3 T4 7.2 1.1 - 7% [- 9% Se8 5¢2 3.9 Sel Se4 6.0 93 12,7 13,3
7-82 Tod  To4 Te2  Toel 625 641 5,4  Seb 5,3 5.4 5,7 6.3 8,8 10,8 10,2 7,3
8-82 1.9 7.1 7.0 6.8 [-7Y4 599 5+2 902 Sel Sel 34 5.8 7.7 8.9 Te9  5+3 3.3 _
9-82 60T 648 69T 645 5.9 546 499 4e9 4.8 4,8 5,0 5,2 6,7  T.5 6.4 4.2 2,7 2k
10-82 el 648 6,6 bah 5,9 5.6 5,0 5,0 449 4.9 5,0 5.3 6.6 T2 6e3  4ab 3.8
3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82
N INITIAL MONTH - T o -
" PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 23, 1982
PRODUCER PRICE INDEX, FINISHED GOODS —- SEASONALLY ADJUSTED*
COMPOUNDED ANNUAL RATES OF CHANGE R
TERMINAL o L INITIAL MONTH
HONTH
3-81 4-81 5-81 6-81 7-81 8-81 9-8) 10-81 11-81 12-8] 1-82 2-82 3-82 4-82 5-82 6-82 7T7-82 8-82 9-82
4=-81 11,9
_5-81 7.2 2.7
6-81 Tel 4.8 6.9
7-81 6.5 _ 4.7 5.7 4.5
. 9-81 5.9 be4 5.0 4.1 3.6
9-81 5,3 4.0 443 3.4 2,9 242 I
10-81 5.5 4.5 4.9 4.4 4.3 4,7 7.3
11-81 5.6 4.7 5.0 447 4.7 5.1 6.6 5.8 _
12-81 5.4 4.6 4.8 4.5 4.5 4.7 5.5  4.T 3.5
1-82 5.5 4.8 5.1 4.8 4.8 S,1 5.8 5.4 S.1 6.7
2-82 408 4,1 442 3.9 3.8 3.9 442 3.4 2.6 2.2 =2.1
3-82 402 3.5 3.6 3.3 3,1 3,0 3.2 244 1e5 0.9 =1.9 -1.7 _
4-82 400 3,3 3.4 3,0 2.9 2.8 2.8 2.1  1leb 0.9 =10 0.4 0.9
5-82 3.6 3,0 3,0 2.7 2,5 2,4 2,4  1e7 _ 1.0 0.5 =-1.0 <=0.,6 0,0 -0.9
=82 992 3.7 3.7 3.5  3uh 34k 3,5 340 2,6 2.5  leb 2.6 4.) 5.8 12.8  _
7-82 404 3.9 4,0 3.8 3.7 3.7 3.8 3.5 3.2 3.1 2,5 3.5 4,8 6.2 9.9 Tl
8-82 4eb 4.l 8.2 6,0 4.0 6.0 4,2 3.9 3,6 3.7 3,2 4,2 5.4 6.5 9.1 T3 1.5
9-82 462 3.8 3.8 3.6 3.6 3.6 3.7 3.3 3.1 3.1 2.6 3.3 402 4e8 6.3 462 28 -=1.7
_10-82 4.3 3,9 3.9 3.8 3.7 3.7 3.8 3.5 3.3 3.3 2.9 3.6 4sb 5,0 6.2 4s6 3.7 1.9 5.7
3-81 4-81 5-81 6-81 71-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 71-82 8-82 9-82

INITIAL MONTH

*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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PRICES
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PROODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED=®

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH

MONTH
3-8] 4-8] 5-81 6-81 7-8] §-8] 9-8) 10-8} 11-8) 12-8] 1-82 2-82 3-82 4-82 5-82 6-82 1-82 8-82 _9-82

4=81 1.9

5=8)_ 2.4 2.9

6-81 3.5 4.4 5.8

7-81 5.2 6.3 8.1 10.4

8-81 4.3 4.9 5.6 5.5 0,9

9-81 2.6 2.7 2.6 1.6 -2.5 <=5,9

10=81 1.8 1.8 1.6 0.6 =2,5 =41 =-2.3

11-81 0.5 0,3 -0.1 =1,2 =3.9 -5.5 =5.3 -8.1

12-81 0e4 0.2 =042 =142 =3,3 4,4 =3,9 =4,6 =0.9

1-82 1e7 1.7 1e5 0.9 0.5 —0e8 0,5  1ob4 6.6 14.7

2-82 241 2.1 2.0 1,5 0.3 0.2 1.5 2.5 6.3 10,1 5.8

3-82 18 1.8 1.7 1.2  0el 0.0 1.0 1.T 4,3 641 2.1 -l.4

4-82 3,2 3.3 3.6 341 2.3 2.5 3.8 4.8  T.T 9.9 8.4 9.7 22.1

5-82 3¢5 3,6 3,7 3.5 2.9 3]  4e3 542  Teb 924 8.2 9.0 146 146

6~82 3.7 3,8 3,9 3.7 3,1 3.3 4.4 5.3  Teh 8.8 _T.T 8.1 115 6.6 5.6

7-82 2.3 2.3 2.3 240 143 1.4 2.1 2.6 4el 448 3.2 2,7 3.8 =1.T —6.0 =164

8-82 202 2.2 2,2 2.0  1e3 1o 2.1 2.5 3.8  4eb 3.0 2.5 3.3 =0.9 -=3,6 -T.9 1.4 _

9-82 1.7 1.7 1o led 0.8 0eB 1.3 1.7 2.7 3.l 1.8 142 1.6 =2,0 —4e3 =T,b =2,5 =6.,3

10-82 1.5 1.5 146 1.2 0.6 0.6  1e)  1loé 2.3 2.6  leb 0.8 1ol =-2.0 <~3.8 -6.,0 -2.3 <-4.1 -1.8
3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 6-82 9-82

INITIAL MONTH
*DATA FUR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS ~ SEASONALLY ADJUSTED=
COMPOUNDED _ANNUAL RATES OF CHANGE _

TERMINAL o __ INITIAL MONTH
HMONTH
3-8} 4-8} 5-81 6~81 7-8] 8-81 9-81 10-8] 1]-8) }2-8] ]-82 2-82 3-82 4-82 5-82 6-82 71-82 8-62
4=81  16.8 _
5-81 8.3 2.2
6-81 8.1 5.0 7.8
7-81 6.7 4.2 5.2 2.7
8-81 602 _4el 4.8 3,3 4,0
9-81 b1 bk 4.9 4,0 4.7 5.4
10-81 6.6 5.3 5.9 5.5 6.4 T.6 10,0
11-81 Tel 6.0 6,7 6.4 Teh 8.5 10,2 10.4
12-81 608 5.8 643 6.1 6.8  T.5 8.2 T3 b4
1-82 6.6 5.7 6.1 5.9 6.4 6.9 7.3 5.5 46 4.8
2-82 5.5 4.7 4,9 A6 4.9 5.0 4.9  3.T 1,6 0.2 =42
3-82 409 4e) 4¢3 3,9 4,0 4,0 3.8 2.6 0,7 0,6 -2.9 =1.7
4-82 432 343 3.4 3,0 3.0 2,9 246 1ok 0.3 =1,5 =3.5 =3.]1 =—4,6
5-82 306 248 249 246 244 202 1e9  0eT ~0,8 =1.8 =-3,4 -3.1 =3,8 =3,0
6-82 493 3,6 3,7 3.6 3.5  3eh 342 2.6 13 0,8 0,0 Yl 2,0 5.5 14.6
1-82 5.0 4.4 4.5 4e3 4.4 bk bab 3.8 3.0 2.8 2.4 3.8 5,2  B.T 15.0 15,4
8-82 502  boT  4eB  4eb 4B 4B 6.8 4,3 3.6 3.5 3.4 _4.T 6,0 8.8 13.0 12,2 . 9.2
9-82 409 4.4 6.5 4.3 4eb 4.6 443 3,8 3.2 3.1 2.9 3.9 449 6.9 9.5  Te9 __4e3 —0.4
10-82 501 beb 4T 4.5 4.6 40T beb 42 3.7 3.6 3.5 4ok 5.4 TJdl 9.2  T.9 5.6 3.8
3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4~82 5-82 6-82 7-82 B8-62

INITIAL MONTH
*DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
. _COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-81 =81 5-81 6-8) 7-8) 8-8) 9-8) 10-8) 11-8} 12-8] 1-82 2-82 3-82 4-82 5-82 6-82 77-82 8-82 982
481 =l.6 151.°
5-81_ 2 _ bt 15247
5-81 2.1 4.0 1.6 _152.9
_1-81 3.6 5.4 4.8 8.1 153.°
__8-81 Leh 3.4 2.4 2.8 -2.3 153,
9-8]_  -C.7 =0.5 =2,1 =3.4 =-8.6 —l4.6 151.6
10-81  =3,4 -3.7 =5.6 =7.3 -11.9 -16.3 =18.1 149.1
11-81  =5.7  =6.2 -8.2 =10.0 -l14.1 =17.7 -19.2 ~20.3 16643
12-81  -7.6 =8.3 -10.2 =12.0 =15.6 -18.6 =19.9 —20.9 -21.% 143,46
1-82  ~8.9 ~9.7 ~11.6 =13.3 -16.4 =19.0 -20.1 =20.7 =20.9 —20.4 140.7
2-82 —6.0 _ =T7.1 _=8,5 =9.6 =11.9 =13.4 =13.2 =12.,0 =9.,0 =-2.1 20.5 14249
3-82 6.8 =T7.3 =-8.6 -9.6 —11,7 =12.9 -12.6 =11.5 =9.1 -—4.7 4.3 =9.6 1641.7
4=82  =T,2 -T7.7 _ -8.9 ~9,9 =11.,7 -12.8 -12.5 ~11.6 -9.7 —6.5 -l.4 =10.8 -12.0 140.2
5-82 =7.3 =7.7 -8.8_-9,7 -11.3 =12.3 -12.0 =11.1 -9.5 =6,9 -3.2 -10,0 =10.1 -8,2 139,2
6-82 =7.1 -7.5 -8.5 -9.3 -10.7 -11.5 ~11.2 -10,3 =~8.7 =—6.4 =3.4 =Bo6 =8+2 =6¢3 4.2 138.7
7-82  =b6.6 =Te0 =T49 =~8.,5 =9.8 —-10.5 -10.0 =941 =7.6 =5.4 =27 =6.7 =6.0 =3.9 =1.7 0.9 138.8
8-82  ~6.4 =6.7_ =Tsb =B.2 =9.3 =9.9 =9.5 =8,5 =-T,1_-=5.2 =2.8 ~6.2 5.5 3.8 =2,3 1.7 3. 138.4
9=82  ~6.6 —6.8 ~-Teb -8,2 -9,3 =~9.8 -9,4 -8,5 -T.3 =5.5 =3.5 ~6.5 =6.0 =47 =-3,8 <=3.7 =5.9 =-8.3 137.4F
10-82 =647 =T.0_ =T.7 _-8.3 =923 =9.7 =9.4 =8.6 =-Tob =5.9 ~hel =b6.8 =b.4 =5.5 =-4,9 5.1 7.0 8.8 9. 136.3F
3-81 4-81 5-81 o-81 71-81 6-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-8z 7-82 8-82 »-82
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RATIU SCALE
TRILLIONS OF DOLLARS

NN

PERSONAL

[NCOME

MONTHLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATI0 SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIDOS INOICATED.

ATEST DATA PLOTTED:

OCTOBER PBEL IMINARY

.8 T
7 *-’}f’/‘r‘
6
2 TRT 2.6208
A
2 | - +5. 41
‘ -
SR *11. 67 7P
0 ;;>
.9 a
.8 - #1342 1
7 — /)// '
i 7] '
5 —
v10.65° Y
44— /;ﬁ; I
3 L 1
+7. 82
| |
N R R N _8% s $
°3 ~ ¥ R
3 3 3 ¥ y 8 3 3
o b | 4 t b 4|8 }
1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCE: U.S. OEPARTUENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF S°. LOUIS

PERSONAL INCOME

~

—_ 0 NN O RN NN

TRILLIONS OF DOLLARS

@

" YN NN

[}

LCOMPOUNDED ANNUAL CHANGE .
BILLIONS OF
_INITIAL MONIH . .DOLLARS _ .
MONTH . ANNUAL RA?IES
2=81] 4-A1 3=81 6=P ) I-51 B=%1] 9-81 10-8)1 11-R1 12-81 1-82 2=82 A=82 4-82 S$~R2 L£=A2 I~82 8/-A2 9-82
_4=81 -7 2226405
5=81  1.> 1.1 2+379.1
_6=Bl 8.2 8,9 10.2 _24398.4
I-81 11.2 12.7_ 15,3 20.7 2143603
_8-81  1l.4 12,6 14.2 1&.:  12.1 29459.6
—9-81 1.1 12,0 )3.1 14,1 10,9 9,7 22478.6
10-81 10,1 10.6  11.3 11,5 8.6 _ 649 _ 4.Z 2248722
11-81 2. 2¢9  10.2 1044  Te3 . be6 5,0 5.8 23499.0
12-81 Bea B0 BT 8.4 _bed 4,7 3.1 2,5 =-0,7 2449746
1-82 Tab _ 70T __ToT _ Te3 52 3,9 245 _1e9 _ 0,0 _ _0Qo? _ 2249901
282 _Te> __Teb6  Ts6  Te3 5,5 445 Beb _ 342 a4 440  T.3 2251348
3-82 el Tl Fel 6T 5.1 4ad 3.3 34l 2,4 3.4  4e8 2,3 2451846
_4=82 7.2 Ta2  Te2 6,9 5,5  4eT  4e0Q 2,9 3,5 4.6 6,0 5,3 Bk 2+535.5
_5=82 7.4 1.5 Tea_ _ Teg 5,9 523, 4,7 4.8 Y 5.1 7.0 6.9 943 10.2 2:5%6.2
6-82 TaZ  TWd  Te2  Ta0 5.8 5,2 447 448 4T Heb 6,6  bed T8 TeS 4.8 2256643
T=82 TS 746 _ _Teb a4 b3 5.8  S5.4 Seb 545 a5 T4 1,5 8.9 8,3 11.° _224590.4
8-82 P02 _ Te3 _ T42  Ta€C 6,0 5.5 5,2 5,3 5,2 6.0 6,7 6,6 _ TS5 Tu3 . 5. 2459548
9-82 1.0 7.0 649 6.7 5.8 53 5.0 540 5.0 Se6 642 Sel 6.7 Y 8.4 526 206 2.8 _2+601.2
10-82 7.1 7.1 7.1 6.9 6.9 2.6 5,3 S.4 S5e3 509 6,5 6,9  Tel _ 6.8 6.2 s’ 30€ - EY 22620.8p
3-81 4-81 5-81 o-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82 7-82 8-82 9-82
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RETAIL SALES

RAT!I0 SCALE RATI0Q SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
95 2. 51 93
90 A7 90
»«/4,91&\“ 89.6
85 /, 85
80 *jy / 80
75 vasi i\ 75
/}/ -6. 11
70 / 70
65 // 65
*12.11 /“
60 /- 60
55 M 55
50 / 50
+6. 01 %
45 AN 45
40
0% R R TEE 3
) . . N . N
y 3 & 8y |3 &
35 ) ) [ RER! 4.
1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBEA, OCTOBEA ADVANCE ESTIMATE

PREPARED BY FEDERAL AESERVE BANK OF ST.

LOUIS

RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE —_
TERMINAL INIT]AL MONTH MILLIONS OF
MONTH DOLLARS
—4-81 1.9 - 864263
581 1.6 1.4 I __ 8064361
£=81 5.6 Ted 13,8 987,299
7-91 4,1 4,9 6.6 =0,) - - _ 87,292
0-01 5.2 6,0 Teb 4,6 %6 _ - - __87,961
9-01 4+0 4,4 Se¢ 2eb 3eT =19 872822
10-81 046 0,3 Os] =3,0 =4,0 =10,1 =}7,7 N 86,413
11-0]) 1.} 0,9 0.9 =1e%5 =1.9 =3.3 =7.2 445 — _ 96,733
12-81 047 043 O4b =1.7 =2,0 4,7 =5,6 le1 =22 86:572
1-62 =lel =1e8 —=1.8_ =3,9 -4,83 =7.]1 =8.3 -=5.,0 =9.4 -16,0 854320
2-82 1.9 1.9 2,0 0.6 0s7 047 =005 hebh 4,3 Tel 3042 __ 872634
3-82 1.3 1e3 1e3 0,0 =00 =13 =]1,2 2+4 19 3.2 14,6 =5,0 87.277
4-82 L3 2e4 P2L.) Lo 123 040 0.9 heh 4sh Ge) 14,7 495 14,9 — 88,294
3-82 he7 4,9 32 heh_ 4.9 LY ] Se2 8.9 9e7 1242 20.7 15.4 27,1 40.7 90,841
£-82 1.8 ) VY] 1.8 0.9 0.9 0.1 Q3 28 226 2.4 7.8 1.2 3:6 =1.7 =21,3 88,042
7-42 249 29 3.l 203 243 1.8 2+2 4e7 4.7 5.8 929 5.9 Te$ 5¢3 -8,9 20,9 89,445
- 8-82 1.9 1.9 20 1.2 1¢3 Q6 Q8 29 2.7 224 6.8 1.9 o4 0s7 =9,9 32 =119 88,502
9-82 2+ 243 243 1.6 1.7 led  1e4 3e3 3.2 348 -2 SeT 441 20 =3.8 496 =27 Te5 £9,038P
_10-82 2.5 2.5 2.6 1.9 2.1 1.6 1.8 3.6 3.6 4.1 6,7 3,3 4.8 2.9 =3.4 5.2 Q.5 Te3 7.2 89,554E
3-81 4-81 5-81 6-81 7-81 8-81 9-81 10~-81 11-81 12-81 1-82 2-82 3-82 4~-B2 5-82 6-82 7-82 8-82 9-82

P~ PRELIMINARY
€~ ESTIMATED
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HOURLY COMPENSATION,

BUSINESS SECTOR

—INITIAL QUARTER 1977 = 100
QUARTER
427 =78 2=74 A-TJH =78 1=79 2-79 3I=79 4(=79 1-80G 2=-80 3-R0 4=R0 1=R) 2=8] 3-B1 4=8]1 }=-R2 2=-82
1=78  10.1 10544
2=78_ 8.7 7.4 —107.3
3-78 8.8 R.1 8.9 - - J— J— —109.4
_4=18 9.0 A.7 9.3 9.8 11242
1-79 9.5 Q.4 10.1 1047 11.5 115.2
2-19 9t Q.2 9.7 10.0 10.0 fAats _ 117.7
_A=79 9.4 9.3 9.7 9.9 10.0 9.2 9.9 _ - 120.5%
—4=T7% 9,3 9,2 9.5 9.T Q.tr Q9.0 9.2 f.b —123.0
1-80 9.7 Q.6 10,0 101 10.2 9.9 10.3 0.6 12.6 12647
2-80 9.8 9.8 10,1 10.2 10.3 10.1 10.5 10.6 11.7 10.8 130.0
_3=80 9.8 9.8 10.1 10.2 10,3 10.0 310.3 10.% 1.1 10.4 9.9 13341
=80 9.8 9,7 10,0 10,1 10.) 9.9 10.2 10.2 10.7 10.0 Quh 9.3 13hal
1=-81 2.9 2.9 10.2 1043 10,3 10,2 10.4 10.5_ 1049 10.5 10.4 10.6 12.0 . 1400
2-81 9.7 9.7 2.9 10.0 10.0 9.9 10,0 0.1 10.3 9ee Qats 9.5 Qb 7.3 142,55
i-g8) 9.2 9.7 9.8 9.9 2.9 Q.8 9.9 9.9 10.) 9.7 9.5 Qals L Y Ba2 9.0 145.6
=01 9.5 9.5 9.7 9.7 9.7 9.t 9.T 9.t Q.8 9.4 9.1 a0 8.9 Ta9 _B.2 7.3 _.14B.2
1-82 9.4 - Y 9.5 9.6 9.5 Qe 9.5 Qb 9.% Qa1 A.9 Ba7 Bab 1.8 1.9 Toh 7.5 150.9
2=82 9.3 9.2 9.3 Q.4 Q.13 Q.2 .2 9.2 9.2 R.9 R.b A.4 A.3 Tats by V-3 Ta2 Tal baR 153.4

4=77 1-78 2-78 3-78 4-78 1-79 2=79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82
INITIAL QUARTER
TP- PRELIMINARY B
OUTPUT PER HOUR OF ALL PERSOMS, BUSINESS SECTOR
W e IMNITIAL QUARTER _ _ 1977 ¢ 100
4=77 1=78 2=78 A=T8B &=78 179 2-79 3=79 4=T9 1=80 2=80_ _ 3=A0_  &=A0 1=A1 2~A) 3A~A) 4~8) 1-82 2~82
=78 0.0 - S — —100.5%
2=78 [ I 0.8 _—— - —_ —100.7
—3=78 0.1 0.2 -0.6 100.4
— 418 0.3 0.4 0.2 0.8 — — —100.8
_IJL_-QAJ_-O_A_]J.AL- :Q.‘._‘R_L‘.ﬁ_- — —Lm-AL
2=79 0.5 -0.b 0.9 =1.1 -2.0 =2.4 99.8
—3=79 0.7 0.8 =1.1 =-1.3 =2.0 =2.2 -=2.0 - — - — —99.3
4=79 0.7 0.8 =1.)] =1.2 =).7 =1,7 =~l.4 =0.8 R - _ —99.1
1=80 =0.5 =0.46 —0.8 -0.9 =1.2 =1.1 -0.7 0.0 0.8 9.3
2=80 =00.9 =1.0 1.2 —).4 =1.7T =18 =1.fh =1.5 =—1.8 -4.4 Q8.2
_A=B0 _ —0.fr —0.6 ~048 —0.8 -lal =1.0 0.7 -0.4 =0.3 =08 2.9 __98.9
—a=BO 0.6 Q.4 —0.b =0.6 =0.7 -~0.6 =0.3 0.0 0.2 0.0 2.3 1.6 —99.3
1-81 0.1 0.1 0.0 0.0 =0.0 0.} 0.5 _ 0.9 1.3 lak 3.6 3.7 5.8 100.7
_2=81 0.l 0.1 Q.0 0.0 -0.0 0.1 Qe& (.8 1.1 - 1. 2.5 2.4 2.8 0.0 __100.7__
_3=-81 0.1 0.1 0.1 0.1 0.1 0.2 0.5 0.9 1.1 1.1 2.3 2.1 2.3 Q.6 1.2 101.0
4=8) 0.1 -0.) -0.1 -0.) =0.2 -0.1 0.2 O 0.6 0.5 1.4 1.l 0.9 =07 =1.0 =3 100.2
1=82 _ ~0.1_ =0.1 =0,2 =0.2 =—0.2 =0.1 001 0.3 0.6 Oad 140 0.7 0. =07 1.9 =2.0 =N.8 __100.0__
—2=R2 _=0.,0 0.0 0.1 =0.1 =0.1 =0.0 0.2 0.4 Qué 1.1 Qa8 0.7 =0.3 0.4 —0.9 0 1.2 100.3
_3-Rp2 0.2 0.2 0.1 0.2 Qa1 0.3  0.% 0.7 0.8 0.8 1.4 1.2 1.1 0.4 0.5 0.3 15 2 4.0 101.2P
4=77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2~80 3-80 4-80 1-81 2-81 3-81 4-~81 1-82 2-82
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
! 190
R T
O — R w3 e —17"
N x N 8. 64
150 fa— —fS—3—1— 6. 81 ﬁ.s,“ 1S
3 3R &
30 — -4/0. 87 — I |2
¥
1o — s §—§— 1
*6. 27 —
% t : : TE
+]2.61 S
30 A —2LUNIT LABOR COSTSm—13 200
7 N 2 -
S 200
2.7 &
D oM TS N 180
70 Yl 4 v6.51
160 1 " ——r7 s 6
> - © L]//,\/ 155.7
W0 — == ] 14
X ¥ N 991 L
A3 o )
n "
20 |8— —%—R—’» F—] — 1z

» / 8
100 i*”?f §-—§— 10¢
]

+5. 61 R 3
*17. 87 %\/ s !
HOURLY N
80 ] N J)/
V N N T ,4

]gg QuUTPUT PER HOUR | _ | 12
OF ALL PERSONS
]
.2 07 34 *2. 61
105 — —teo o A i =0t
I L T 101.3
2 -0.9r -0.7x
= EEE
: T g L
N N N
N ssrom. 73 3 2 2 5 3
P DR S 4 [+ It + o8
1974 1975 1976 1977 1878 1979 1980 1981 1982
SOURCE:. U $. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER(ODS INDICATED.
LATEST DATA PLOTIED: 3RD QUARTER PREL IMINARY
PREPARED B8Y FEDERAL RESERVE BANK OF ¢ Lovis
UNIT LABOR COSTS, BUSINESS SECTOR
_TERMINAL __INITIAL QUARTER . 1977 = 100
QUARTER
4=77 1=78 2-78 3=78 4=T8 1=79 2=79 3-T9 4=79 180 2-80 3-80 4=A0 1-R1 2-A) 3-81 4=81 1=A2 2-82
—1=728 11.0 —105.0
2=78_ 8.4 4.8 106.5
1-78 8.1 7.6 9.3 108.9
4=78 8.9 B.2 9.4 9.% 111.4
1-79 9.7 9.3 10.% 11.1__12.8 114.8
2-19 2.9 9.7 10.7 11.2 12,0 11.2 117.9
—3=79 10.2 0.1 111.0 11.4 12.0 1.6 12.0 —121.3
—4=~79 10.1 10.0 10.7 11.0 Yl e 10,9 10.8 2.6 —124.)
—1=80 10,3 10.2 10.9 3.1 3%.5 33,1 11.1  10.7 11.8 1276
2-80  10.8 0.8 11.% 11.R 12.1 12.0 12.2 12.3 13.7 15.6 _ 132.3
A-A0 10.5 10.5 11.011.2 11.5 11.2 31.2 11.0_11.5 1).4 7.5 —A34.7
@=B0 10.2 _10.2 10.4 10.7 10.9 10.4 10,5 10.2 10.4 9.9 1.2 7.0 . _131.0
1-81 9.9 9.8 10.2 10,3 10.3 10.0_ 9.9 9.5 9.5 8.9 A8 A5 6.0 139.0
_2=31 9.7 9.6 9.9 10.0 0.0 9.7 9.A 9.2 9,1 8.6  T.0_ 6.8 6T T.k 141.5
_3=81 Q9.4 9.5 Q.8 9.8 Q.A 9.5 9.4 9.0 9.0 A.5 2.1 T.l T.l P.hH T.9 144.2
—4=A1 9.7 Qb 9.8 9.9 9.9 9.7 9,5 9.2 9,2 A8 J.T 1.8 Ba0 A6 9.3 10,7 _147.9
_1-82 9.4 9.5 9.7 9.8 9.8 9.5 9.4 9,1 9.1 A7 F.8  T.9 A0 B.A 9.0 9.5 8.4 150.9
—2=A2 9.3 9.2 .8 9.9 TN Q.2 9.1 Raf 8.7 Bak. 1.5 2.5 N 7.9 ALY All Ha® LY o 1%2.9
_A=R2 a9 _ B.B 9.0 9.0 Qa0 8.7 B.S5  Ba2 Bal 7.7 6.9 6.8  HaB 6.9 AR buh Sa3 AT 2,1 153.7P

4-77 1-78 2-78 3-78 4~78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4=-80 1-81 2-81 3-81 4-81 1-82 2-82

INITIAL QUARTER

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTORER ?R. 1982
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER , R MW
QUARTER "7 ANMUAL RATES
4—T7 _1-78 2-78 3~78 4~T78 1-79 2=T9 3-T79 4=T79 1-80 2-80 380 4-80 1-81 2-81 3-81 4-81 1-82 2-82

1-78 8.9 2,031.7
2-78  15.7 23.0 29139.5
3-78  14.6 17.5 12.3 2,202.5
4-78 14,7 16,7 13.7 15.2  2928le6
1-79  13.7 15.0 12.4 12.4 9.8 _24335.5
2-79 12,6 13.4 11.1 10,8 8.6 1.5 24377.9
3-79  12.8 13.4 11.6 11.5 10.2 10,5 13.6 2,454.8
4=79 1242 12,7 11.0 10.8 9.7 9.7 10.8 8.1 B 2,502.9
1-680 1242 12+6 11.2 110 10.2 10,3 11.3 10.1 12.2 2,575,.9
2-80  10.9 1lel 9.7 9.3  Beh 8.l  B.2 6.5 5.7 0.4 2,573.4
3-80 10,9 11el 9.9 946 8.8 8.6 848  TeT  Teb 5.3 1llek 29643.7
480  11.3 11.5 1044 10.2 946 9.5 9.9  9e2 9.4 8.6 13.3 15.3 2,739.4
1-81  11.9 12.1 11.2 11.1 10.6 10.8 11.2 10.8 11.4 11.2 15.4 17.4 19,6 2586449
281  11e4 1146 1047 105 10.1 10.1 10.5 10,0 10e4 10.0 12.8 13,2 12,2 5.3 2990148
3-81  11.4 11.6 107 106 1062 10.3 106 10,2 10,5 10.2 12,5 12.8 11.9 8.3 1l.4 2,980.9
4=81  10.9 11,0 10e2 10,0  9e6 9.6 948 944 95 942 10.8 10.7 946 6.5  T.l 3,0 B 3,003.2
1-82 101 1042 94 9e¢2 8.7 8.7 8.8 8.3 8.3  Te8 9l 8.7 Teh  4eb 443 1.0 -1.0 27995.5
2-82 9¢9 10s0 942 9.0  Beb  B.5  Beb  Be2 Be2  TeT 8.8  Beh T3 5.0 4.9 2.9 2.8 6.8 3,045,.2

3-82 Pe6 9.7 9.0 8.8 8.3 8.2 8.3 7.9 7.8 Te4d 8.3 7.9 6.9 5.0 4.9 3.3 3.5 5.8 4T 3,080.7

4=TT 1-76 2-T6 3-T8 a~76 1-19 2-T% 3-79 4T3 1-80 2-60 3-80 4-80 1-81 2-61 3-81 +-81 1-82 2-82
INITTAL QUARTER

GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

T BILLIONS OF
TERM INAL - INITIAL QUARTER o . DOLLARS
QUARTER ANNUAL RATES

4-TT 1-78 2-78 3-78 4-78 1-79 2-T79 3-79 479 1-80 2-80 3-60 4-80 1-81 2-81 3-81 4-81 1-82 2-62

_1-78 3.4 1,400.0
2-78 7.1 11,0 19437,0
3-78 5.8 7.1 3.3 B o - 144848
4-78 S.8 6.6  hed 5.5 1,468.4
1-79 4e8 5.2 3.3 3,3 la 147246
2-79 3.8 3.9 2.2 1.9 0.1 0.9 1,469.2
379 4.0 4.1 2.8 2.6 1.7 1.9 4.8 _ 1448646 _
4-79 3.6 3.6 2.4 242 146 1.5 2.8 0.7 1,489.3
1-80 3e3 343 243 241 leé 1.5 2.3 1.l 1.8 154949
2-80 2.0 1.8 0.7  0eb —0.5 0,8 —0,8 =2.6 =4e2 =9.6 _1,457.8
3-80 1.9 1.8 0.8 0.5 0.2 =04 —0¢3 =1o5 =243 =4e) 1T 1,463.8
4-80 201 2.0 142 0.9 006 043 005 =0e4 ~DeT =1e4 3.0 43 1,479.4
1-61 206 2.5 1.8 146 142 142  1le5 0.9 1.0 0.9 46 6.1 T8 1,507.8
2-81 243 242 145 143 049 0.9 1ol 0.6  0e6 0o 3.0 3.5 3.1 -1.5 1450242
3-81 243 242 1.5 led 1.0 1.0 1.2 0.8 0e8 0.7 2.9 3.2 2.8 0.3 2.2 1,510.4
4-81 148 1.7 1.0 0.9 0.5 Oe4 046  0sl 040 —0e2 145 1led 0.7 =-1e6 =146 <-5,3 19490.1
1-82 l1e4 1e2 046 0oh 00 =00 0,0 0.4 =~0e6 0.8 05 0.3 0.5 =2.5 =2.8 -5,2 =-5.1 1,470.7
2-82 14 1e3 0.7 0.5 0.2 04l 002 =042 <063 =0s5 0.7 0.6 =040 =16 =1ub6 =2.8 =~1leb 2.1 1,478.4

3-82 1.3 1.2 0.7 0.5 0.2 0.1 0e2 =0e2 =03 <0.4 0.6 0e8 =0.0 =143 =1.3 =2,1 -1.0 1e0 0.0  1,478.4

4=7T 1-78 2-78 3-T78 4-T8 1-79 2-79 3-T9 4-T79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-61 1-82 2-82
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.8 3.8
At v v v 'R v 37
3.6 X R R R 8-% S—3 3.6
i o |
3.318 3 3 N 3.3 $__§ 3.3
= g HE
. +*8. 37 o
3.0 ?‘N%ew 3.0
2.9 *15.47 2.9
2.8 2.8
2.7 /} 2.7
2.6 CURRENT DOLLARS - »: 2.6
707 S
2.5 v 2.5
// -0. 47
2.4 > 2.4
o
2.3 / 2.3
2.2 // 2.2
2.1 4 2.
#12.0% /
2. 2.

—r

+0. 37 |.6
/ +]. 4% +4. 6% +/.0x
—"’"J\/‘j //\/ .

~N o W O
o O O

(o2}
-~

5 | __+6.64 i 1.5

. =g G

/’\// +5. 0 /" R\A 764

.4 J\/ -9.6% ——-5‘21—‘\.4

3 *5./@6 |3

) Y’ 1972 DOLLARS )

.2 j\;>‘J ].2
x T S X I T N S E

s S —T T (S
3 3 3 N 32 S ) |8 3§

0 ) 4 A 4 ) 4 L .
19714 1975 1976 1977 1978 1979 1980 1981 1982

SOURCE: .,
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI10ODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER
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GENERAL PRICE INDEX*

RATHIO SCALE RATIU SCALE
1972=100 1972=100
225 225
215 21¢
+6. 32
205 ///2053 205
195 j/ 195
*/10. 37
1895 //ii:// 185
75 //(/ —i7
165 +8. 71/ . 165
155 / —1155
45 — —~ — 145
iifiﬁ////////‘
35 = — 135
25 / 125
+1/.07 /L;’
15 4 N
. : ® s s
105 : : : :— 105
5 3 S S 5
N N N
157 omt. 74| R 2 3 N 3
95 Ly } 4 4 1 ogs
1974 1975 1976 1977 1978 1979 1980 1981 1982
XAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.
LLATEST DATA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL RESERVE BANK OF S  LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER e 1972 = 100
QUARTER
4=T7 1-78 2-78 3-78 4-718 1-79 2=79 3=-79 4-79 1-80 2-80 3-80 4=-80 1-81 2-81 3-81 4-81 1-82 2-82
_1-78 8.4 145.12
2-78 8.0 10.8 148489
3-78 8.3 9.7 8.7 i . 152,02
4=78 8.5 9.5 8.9 9.1 _ 155.38
179 8.5 9.3 8.8 8.8 8.6 158,60
2-719 8.5 9.1 8.7 8.7 8.5 8.5 161.85
3=-79 8.5 9.0 846 8.6 84 8.4 8.3 165.12
4-79 8.3 8.7 Bed 8ok 8.2 8.0 7.8 Te3 168.05
1-80 846 9.0 8.7 8.7 8.6 8.6 8.7 8.9 10,5 172,31
2-80 8.7 9.1 849 8.9 8.9 8.9 9.1 9+3 10.3 1061 176.52
3-80 8.8 9.1 9.0 9.0 9.0 9.0 9.2 9.4 10.1 P9 9.6 180.60
4=-80 8.9 9.3 9.1 9.2 9.2 943 b 9¢6 1042 10s41 10,0 10.5 185.16
181 9.1 9.4 9.3 9.3 9.4 9.5 9.6 9.8 10,3 10.3 10.3 10.7 10,9 190.01
2981 8.9 9.2 9.k 9el 9.1 9.2 9.2 _9eh 9.7 _9eb  9ubh 9.4 8.8 6.8 193,17
3-81 8.9 9.2 9.1 9.1 9.1 9.1 9.2 9.3 9.6 9.5 9.3 9.3 8.9 T.9 9.0 197.36
4=81 8¢9 942 940 9el 9.1  9ul 942 9.3 945  9eh 942 942 8.9 8.2 8.9 8.8 _201.55
1-82 846 8.8 8.7 8.7 8.7 8.7 8.7 8.8 8.9 8.7 8.5 8.3 1.9 Te2  Te3 6.5 4.3 _203.68
2-82 8.4 8.6 845 8.4 B84 8.4 8ob Bk 8.5 8.3 8.0 T.8 Tob 6.7 b6 5.9 &b 46 o 205.98
3-82 8.2 8.4 8.2  B.2 8.l 8.l 8el  B8al  B8al  Te9  TeT  Ted  Te0 623 603 5.6 445 4sT a7 208.38
4=TT 1=-T78 2-T78 3-T7T8 a-T8 1-79 2-79 3-T9 4719 1-80 2-80 380 4-80 1-81 2-81 3-61 4-81 1-82 2-82
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL e _ INITIAL QUARTER “35{3'133“
QUARTER - T T ) - "ANNUAL RATES
4=77 1-78 2~78 3-78 4-78 1-79 279 3-79 4=T79 1-80 2-60 3-80 4-80 1-81 2-81 3-81 4-81 1~-82 2-82
1-T8 8.1 1927604
2-78 13,0 18.1 1£330.7
3-78  12.5 14.8 1l.5 10367.5
4=78 12,7 14.3 12.5 13.4 1o411.3 _
1-79  12.2 13,3 11,7 11.9 10.3 _lebb6e3
2=79  11.6 12.3 10.9 10.7 9.4 8.5 1947640
2379 1241 12.8 11,7 11.8 11l.2 11.7 14.9 _14328.3
4=79  12.3 12.9 12.0 12.1 11.8 12.3 14,3 13,7 _1,578.0
1-80 12.1 12.6 11.8 11.9 11.6 11.9 1341 12.2 10.7 14618.7
2-80  10.9 11,2 10.4 10e3 9.7 946 9.9 8.3 5.7 0.9 . 1,622.2
3-60 11.3 11.7 11.0 10.9 10.5 10.6 11.0 10,1 8.9 8.0 15.6 1,682.,0
4=80  11.7 12.1 11.5 11,5 11.2 1l.4 11,8 11.2 10,6 10.6 15.8 16.1 10745.8
1-81 1148 12.1 11.6 11.6 1le4 1106 12,0 11.5 1l.1 11.2 14.9 14.5 13,0 C 1,799.9
261  11+3 1145 11.0 10.9 10.7 10.7 11,0 10,5 100 9.8 12.2 11.0 8.6 44 _13819.4
3-81  11.3 11.5 11.0 11,0 10.7 10.8 11,1 10.6 10.1 10.1 12,0 1l.1 9.5 7.8 11,3 _ 1,868.8
4=81  10.8 10.9 10.5 10,4 10s1 10s1 10e3 948  9e3 9.1 105 9.5 1.9 643 T3 3.4 1,884,.5
1-82 1046 10.7 1043 10.2 9.9 9.9 100  9¢5 9el 8.9 101 9.2 TS 6e6 Tk 5.5  Teb 19919 .4
282 10e3 10.5 1040 949 9.6 946 9T 942 848 8.6 946  BaT  Teb 65  Tel 5.7 6.8 6.1 1,947.8
3-82 1042 10.3 9.9 948 906 945 946 942 8.8 8.6  9eh 8.7 T.T 6.8  Te3 6.k Teh T2 8.4 1,987.5
TTa=TT 1-78 2-78 3-T8 4-T8 1-79 2-T9 379 4-T9 1-80 2-80 380 #-80 1-81 2-81 3-61 4&-81 1-82 2-82
N INTTTAL QUARTER
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE o
8ILLIONS OF
TERMINAL o INITIAL QUARTER L . _ _DOLLARS
QUARTER ANNUAL RATES
4=T1 _1-78  2-78 3=78 4=78 1-79 2-T79 3-T79 4~79 1-30 2-80 3-80 4-80 1-81 2-81 23-61 4-81 1-82 2-82
1-78 1.6 883,8
_2-78 4.8 8.1 901.1
3-78 4.3 5.7 3.4 908.6
4-78 hoh 5S4 4l 4T 919.2
1-79 3.7 4.2 3.0 2.8 0.9 921.2__
2-79 2:9 3.2 2.0 1.6 0.1 0.7 __919.5
3-79 3.2 3.5 2.6 245 147 241 5,1 930.9
4=79 3.3 3.5 248 246 24l 245 442 3.3  938.6
1-80 2.8 3.0 243 241 15  1eT 2.5 1.3 =0.7 937.0
2-80 146 1leb6 048 0e5 ~0e2 =0.5 =0oh =2.2 =4¢8 =8.7 _915.8
3-80 1.9 2¢0 143 lel 045 0.5 0s7 <0e3 =1o5 =1.9 S.4 . 928,0
4-60 202 203 1eT  1eb 142 142 146 0.9 0.3 0.6 5.6  S.7T __941.0
1-81 2¢4 2.5 240 148 1e5 146 1.9 1led  1ed 1.5 5.2 5.0 4ok _9%1.1
2-81 200 241 146 lekh 1ol 1ol  leh 0.8  Oeh  0e6 34l 244 0.8 2.7 R
3-61 201 241 1e7T 1e5 1.3 143 1.5 1.1l 0.8 1,0 3.1 2.5 1.5 0.1 2.9 __951.4
4-81 1s7 168 1e3 162 049 0.9 140 0.6 0.3 0ok 2.0 1e3 0.3 =le) —0.3 =3.3 943,46
1-82 168 148 le4  1e3 140 1,0 142 0.8 0.5  0e6  2e1  1e5 0.7 0.2 0.6 =0.5 2.4 _949,1
2-82 148 1.8 145  1e3 1ol  1al 143 049 0.7 048 2.1 17 1.0 0.3 1ol 0.5 2.5 2.5 _955,0
3-62 1.8  1e8  1e4 103 1ol 1ol 143 1.0 0s7 049 2.0 1e6 140 0.5 14l 0.7 2.0 1.8 1.1 957.7
47T 1-78 2-T8 3-18 &4-18 1-19 2-19 3-719 419 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

“BILLIONS OF
TERMINAL INITIAL QUARTER o o DOLLARS
QUARTER ANNUAL RATES
4~77 1-78 2-78 3~78 4-T78 1-T79 2-79 3-79 479 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82
1-78  16.8 354.2
2-78  30.0 44.7 388,5
3-78 21,6 24.1 644 394 .6
4=T78 2041 21.2 10.9 15.5 409.1
1-79  17.1 17,2 9.2 10.7 6.0 4151
2=7T9 16,5 16.4 10.2 11.5 9.6 13.3 428.3
3-79 14,5 14l 8.8 9.5  T.5 843 3.4 431.9
4=T9 10,6 9.7 448 45 1.9 0.5 =5.,3 -13.3 4168
1-80  10.2 9¢4  S.l 449 249 241 <=1e3 -3.6 Tl 4240
2-80 ST 4.5 0.3 =0.5 =3.0 —4.7 -8.,7 =12.4 =12.0 -27.7 ~ 391.0
3-80 45 3,3 0.5 =1.3 =3,5 =5,0 8.3 ~1l.1 =10.3 ~17.9 =6.9 384.1
4=-80 6ok 5.5 242 14T 0ol 0.7 2.8 <-4.0 <=1.6 =43 10.1 30,2 B 410.3
1-81 94 B.8 640 5,9 4.9 4.8 3.6 3.6 Teh  Te5 22.7 40.8 52,2 455.7
2=81 10,0 9.5  Te0  TeO 6.2 642 Sk 5.6 9.2 9.6 216 32.9 34,3 18,5 _475,5
3-el 9e9  9e5  Tel  Te2 6.5 645 548  bel 92 9.5 19.0 26.5 25,3 13.7 9.1 486.0
4-81 843  TeB 5.5 5.5 4.7 4.5 3.7 3.7 60l 5.9 12,9 17.3 14,3 3.9 =2.8 -13.3 468.9
1-82 407 440 148 lokh 0ok 0,0 =162 =1s6 =062 =lel 3.4 5.3 0,9 =9.0 =16+6 =27.2 -38.8 __4l4.8
2-82 Se4 4.8 2.7 2.4 1e5 142 042 0.0 1ok 0e8 5.1 6.9 3.4 =43 =9.3 -14.7 -15.3 17.1 431.5
3-82 5.6 5.0 3,0 2.8 2.0  1e8  0e9  0e7 241 146 5.5  Te2 442 =241 =548 =9.2 ~T.8 13.2 9.4 44103
&=TT 1-T8 2-78 3-T8 &~78 1-79 2-19 3-19 4-719 1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-81 1-82 2-82
INTYTAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE S
BILLIONS OF
TERMINAL INITIAL QUARTER _DOLLARS
QUARTER - T AMMUAL RATES
4=77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-T79 1-80 2-80 3-80 4-80 1-81 2-81 3-8] 4-8] 1-82 2-62
1-78  1%.9 22647
2-78  20.5  25.4 239.9
3-78 12.1 10.2 =3.1 238.0
4=78 10,8 9.2 1.9 Te2 24242
1-79 8.3 6.5 0.9 3.0 =-1.2 241.5
2-79 68 5.1 0.6 1.9 0.7 =0.3 241.3
3-79 408 3.1 0.9 0.3 2.7 =3.5 <~b.6 237.2
4-79 1.5 =004 -4el =443 =T7.0 =8.8 -12.8 -18.6 225.3
1-80 048 =049 =442 =4.3 6.5 =T7.8 =10.1 -11.9 =4.5 222.7
2-80  =3.1 ~5.,0 =843 =9,0 -11.4 =13.3 —1643 —-19.3 =19.7 =32.4 201.9
3-60 =3.3 5.0 <=7+9 =8.5 =10.6 -12.0 -14.2 -16.0 =-15.1 =20.0 =5.2 199.2
480 =le4 =2.8 =5.3 =5.5 =T7.0 =T.8 ~=9.0 9.4 =Ts0 =T.8 7.8 22.6 209.6
1-81 O0eé  =0e8 =248 =2.8 =3,9 442 =4.8 =4ob -1e3 0.5 13,2 23.8 24.9 . 221.6
2-81 lo4 004 =105 =143 =241 =242 =2,5 =1e9 1e2 2.4 13.7 20,8 19.9 15.0 229.5
3-81 1.8 048 =048 0,6 =143 <=1.4 =145 0.8 2.0 3,2 12,3 17.2 15.4 10.9 7.0 233 .4
4=8l 0.0 0,9 =246 =2e5 =343 =3,5 <=3.8 =3.5 =-le& =10 5.5 7.8 44 =1.6 -9.0 -22.6 _218.9
1282 =246 =3.6 <=8.3 =5.5 ~6e4 =048 =Toh =T.5 =61l 6.3 <=1.9 =le3 =5.5 =11.8 -19.3 -29,9 -36.5 195.4
282  ~1.T -2.6 ~he2 =4e2 5.0 =5.3 =5.7 5.6 —4e2 4.2 0sl  0s9 =2¢3 =~Te0 =119 =17.4 -14e6 14,9 202.3
3-82 =103 =242 =3¢6 =37 4¢3 —4e6  —4¢9 ~4.T 3.4 =3¢3 0.7 1led =1.3 ~5.1 -8.6 =12.2 -8.4 10.1 5.4 - 205.0
T&TT 1-78 2-T8 3-Te 4~T8 1-T9 2-T0 3-79 &-T19 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4~81 1-82 2-82
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GOVERNMENT PURCHASES OF 6000S AND SERVICES IN CURRENT DOLLARS

COMPOUMDED ANNUAL RATES OF CHANGE

BILLIONS OF

_VERMINAL - INITIAL QUARTER o o o ) __DOLLARS
QUARTER ANNUAL RATES
4=77 1-78 2-78 3-78 4-78 1=79 2-T79 3-79 4-79 1-80 2-80 3-80 4=-80 1-81 2-81 3-81 4-81 1-82 2-82
_1-78 4.8 _412.8
2-78 8.2 11.7 426,46
3-78 10,4 13,3 14,8 439,3
4=78 10,6 12,6 13,0 11.2 4511
1-79 9.5 10.7 10.3 8.2 5.2 456.9
2-79 90 9.9 94 TaT 6.0 6.8 46403
3-79 9¢5 10.3 10.1 8.9 8.2 9.7 12.6 478.5
4=79  10.4 11e3 11.2 10.5 10.3 12.1 14.8 16.9 497.6
1-80  11e3 12e1 1242 11.8 11.9 13.6 16,0 17.7 18,5 519.2
2-80 11.5 12.3 1244 1240 12,2 13,6 15.4 16,3 16.0 13.6 53640
3-80  10.6 11.2 11+2 10,7 10.6 11.6 12.6 125 Ylel 7.6 1.9 538.5
4=80  11.1 11.7 11.7 1l.4 11.4 12.3 13.2 13.4 12.5 10.6 9.1 16.8 559.8
1-81 11,3 11.9 1149 11.6 11.7 12.5 13.3 13.4 12.7 113 10.6 15.2 13.7 578.1
2-61  10.7 11.2 11.2 10.9 10.8 11,5 1241 12,0 11,2 9.7 8.8 11,2 8.5 3.6 583.,2
3-81  10.8 11.3 11.3 11.0 10,9 11.5 12.1 12.0 11,3 10.1 9.5 11.5 9.7 7.8 12.2 60042
4=61 11,3 11,8 11.8 11.5 1146 12,2 12.7 12.7 12,2 11.3 10.9 12.8 11.9 11.3 15.3 18.6 6263
1-82 1048 11.2 11.1 10.9 10.8 11.3 11,7 11.6 111 10.2 9.7 11.0 9.9 9.0 10.9 10.2 2.4 630,1
2-82  10.2 10,5 10e4 101 10,1 10.4& 10e7 1046 100 9.0 8.5 9.5 843 T2 B8e2 6.9 1.5 0.5 630.9
3-62  10.3 10,6 10.5 10,3 10,2 10¢6 10¢9 10.7 1042  9¢3 849 9.8 8.8 8.0 9.0 842 4.9 6.2 12.1 64942
&=TT 1-78 2-Ta 3-T8 &4-78 1-79 2-19 3-T9 4-T9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82
INTTTAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE o
BILLIONS OF
TERMINAL INITIAL QUARTER o ) . DOLLARS
QUARTER ANNUAL RATES
4-77 __1-78 2-78 3-78 4~78 1-79 2-T9 3-T9 4-T79 1-80 2-80 380 4-80 1-81 2-81 3-81 4~81 1-82 2-82
1-78 -1.5 270 .4
2-78 1,6 4.8 273.6
3-78 2.7 4.8 4.8 276 .8
4~78 2.3 3.6 3.0 1.3 277.7
1-79 165 2.2 leé 0.3 =19 276 .4
2-79 143 1.9 1.2 0.0 =046 0.6 276 .8
3-79 1.5 2.1 1.5 067 045 1.7 2.9 278.8
4-79 148 2.3 148 1.3 143 2.3 3,2 3,5 _28l.2
1-80 201l 2¢6 243 149 2,0 3,0 3.8 443 5,1 284.7
2-60 202 2.7 2.4 241 242 3.0 346 3.9 4.1 341 286.9
3-80 166 109 1e6 142 142 1eT 19 1eb 1.0 0.9 =48 283.4
4=80 1o 1e7 2o 140 10 Yo 15 13 0.7 =0T =2.6 =0.3 283,2
1-81 1e7 2.0 1e7  led 1ok 1.9 240 149 146 0.7 0.0 2.4 5.2 _ 28648
2-81 163 1.5 162 049 069 142 143 140 066 =02 =140 0.2 0.5 =440 283.9
3-81 1e4 107 ded  lel 1ol 1o 145  1led 1ol  Oe4 =001l 1ol 1,5 0.3 3.6 2864
481 168 240 148 16 1eb 149  2e1 240 148  1e3 140 242 2.9 2.1 5.3 T.0 _291.3
1-82 165 1e7 105  1e3 143 1e5 16 145 143 0.8  0e5 led  1eT 0.8 2.5 2.0 =2.9 289,2
2-82 1ol  1e3 1ol 048  0e8 140 140 0.8 046 0ol =043 Ovh 0.5 =0o4 0¢5 =0.5 =4el =5.3 285.3
3-82 1o4  1eb6  led 162 142 leb  loé  1e3 1ol 0.7 045  1e2  leh 007 1T 143 =0s6 0.6 6.8 290.0
4~7T 178 2-18 3-18 4-18 1-19 2-19 3-719 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-8l1 1-82 2-82
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OISPOSABLE PERSONAL INCOME IN CURREMT DOLLARS
COMPOUNDE

D ANMUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER e _ o L ‘bl&:w
QUARTER "ANNUAL RATES
4-77 1-78 2-78 3-T78 478 1-79 2=-T9 3=-79 4-T9 1-80 2-80 3-60 4-80 1-81 2-81 3-81 4-81 1-82 2-82
1-78 9.7 _ 19405.7
2-78 11.6  13.6 o 1,451.3
3-78 12,1 13.3 13.0 1949642
4=78 12,3 13.2 13,0 13.0 1956247
1-T9 12,3 12.9 12.7 12.6 12.1 1,587.5
2-79  11.8 12.2 11.9 11.5 10.8 9.5 1562440
3-T9 12,0 12.4 12.1 11.9 11.5 11.2 13.0 1067443
4=79  11.7 12.0 11.8 11.5 11,2 10.8 11.5 10,1 1071449
1-60 11,8 12.1 11.9 11.7 11.5 11.3 11.9 11le4 12,7 1,766.9
2-80 11,0 1l.1 10.8 10.5 10.0 9.6 9.7 8.6 1.9 3.2 1,781.0
3-80  11.3 11.5 11.3 1l.1 10.8 10.6 10.8 10.2 10.3 9.1 15.3 19845,5
460 11,5 11.6 11l.4 113 11.1l 10.9 11el 10.8 11.0 104 14.2 13.0 1,902.9
181 11,5 11.7 11.5 11.4 11.2 11.1 113 11,0 1142 1069 13¢5 12,6 12,3 19958.7
2-61 11,3 1le4  11e2 1lel 10.9 10,7 10,9 10s6 10.7 10e3 1241 11e1 101 7.9 1,996.5
3-81 11,4 11.5 114 11e2 11el 1140 11e1 10,9 11.0 10.8 1203 11,6 112 10:6 13,3 2 -0
4=61 11,2 11¢3 1162 11,0 10,9 10,7 10.9 106 10.7 10.4 117 10.9 10.4 9.8 10,8 8.3 - 2,101 04
1-82 10,7 1048 10,6 10.4 10,2 10.1 10l 9.8 9.8 9.5 104 9.6 8.9 8,1 8.1 5.6 3,0 291171
2-82 1045 10.5 103 10.2 10,0 948 948 9.5 9.5 9.1  9e9 9.2 8¢5  TeB8 T8 6,0 4.8 6.7 2,151.5
3-82  10.4 10.5 10e3 100l 9.9 948 948 946 945 942 949 9.2 8.7 8.1l 8.1 6.9  beh 8.2 9.7 292017
4&=TT 1-78 2-T78 3-T8 4-T8 1-19 2-19 3-T9 419 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82 2-82
INTTIAT QUARTER -
OISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE o
BILLIONS OF
TERMINAL INITIAL QUARTER ~ . N _ - _._DOLLARS
QUARTER ANNUAL RATES
4=T? 1-78  2-78  3-78  4~78 1-79 2-T79 3=-T79 4-79 1-80 2-80_ 3-60 4-80 1-81 2-81 3-81 4-81 1-82 2-82
1-78 3.1 _973.4
2-78 3.5 3.9 __982,8
3-78 3.9 4.3 4,7 e 994.2
4-78 4.0 4.3 4,5 4.3 1,004.8
1-79 3.7 3.9 3.9 3.4 2.5 _ 1,011.1
2-79 3.l 3.1 249 2.4 1ok 0.2 1,011.7
3-79 3.2 3.2 3.0 2.6 2.0 1.7 3.2 1,019.8
4=19 248 2.7 245 241 1.5 1.2 1.7 0.1 1,020.1
1-80 246 2.5 243 169 led  1e2 145 0s6 14} 1,022.8
2-80 1.6 15 Lol 0.6 0.0 —Oeé =0s6 -1e9 =248 =6.6 _1,005.5
3-80 169 148 16 142 0.8  0e5 045 042 ~0.2 ~0.9 5.1 _1,018.2
4-80 2.0 149 1e7  leA 1.0 0.8 049 0.5 0.5  Osh  4sd 3.0 _ 14025.7
1-81 200 201 1.9 1e6 1e3 162 1e3 140 142 142 3.9 3.3 3.7 .  15035.0
2-61 2,0 2.0 1.8 1.5 163 ledl 142 0.9 1ol del 36l 244 2.1 06 _ 1903646
3-61 202 242 240 1e8  1e6  1e5  1eb  1ed  1eb  1eT 344 3.0 3,0 2.7 4.8 _1,048.8
4=-81 202 241 240 18 15  leb  1eb6 1ok 145  leb  3ed 246 246 242 3.0  1e2 _14051.9
1-82 1.9 148  L1e7  1e5 163 142  1e3 1ol 142 142 263 1e9  1eT el 143 0.4 =1.9 _1,046.9
2-82 20 149 1e8 146 Lled 143 1eb 142 1e3  leh 244 2.0 1.9 1¢S5 1.8 0.8 0e6 3.1 1,054.8
3-82 240 1e9 148 146  1e5  de4  1e5  1e3  lek  1e5 244 2e1  1e9 1.7 169 162 1.l 2.7 243 19060.9
3=77 1-7T8 2-18 3-T8 4-78 1-19 2-19 3-7T9 4-7T9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81l 1-82 2-82
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CORPORATE PROFITS AFTER TAXES®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL . INITIAL QUARTER B __ DOLLARS

QUARTER T - T "ANNUALRATES
4=77 1-78_ 2~78 3-8 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4=-80 1-81 2-81 3-81 4-81 1-82 2-82
1-78 144 129.6
2-78  32.3 $2.8 _144.1
3-78  27.0 33.8 17.1 149.9
4=T8  27.6 3243 23.1 29.5 159.9
1-79  22.3 24.4 16.1 15.6 3.3 161.2
2=79 1949 21.0 1442 13.2 5.8 B.4 164.5
3-79 1849 19.6 13.9 13.1 8.2 10.7 13.0 169.6
4=T9 1448 14.8 9.4 8.0 3,2 3.2 0.6 —-10.4 _165.0
1-80 154 15.5 11.0 1040 6¢5 T3 6.9 3.9 20.6 172.9
2-80 5¢8 449 0el =242 =beb —B.5 =12.3 =19.4 =23.5 -51.5 144.3
3-80 8e3  TeT 3.6 2,0 -lok 2.2 ko2 =8,1 =7,3 -18.7 3642 - 15549
4-80 Bel  Te5 348 244 ~0eb6 =lel =246 =5,5 -4.2 =11.2 20.0 5.8 158.1
1-81 8ol Teb  4e3 301 065  0el =1eD =342 =1eT =6¢5 16¢3  Tob 942 _161l.6 _
2-81 405 3.8 0.5 =049 =3¢5 —4¢2 =5,7 -8¢l =T.7 =12.6 1e3 =842 =14.5 -33.0 14642
3-81 Sel  heh  1leb 042 =241 =246 =3,8 =5,7 =5,0 =8.,T7 3.6 =3,3 =6,1 =12.9 13,2 150.8
4=-81 307 3.0 042 =140 =3.2 =3,8 =49 =6.8 =6.3 =9,6 0¢3 5.7 =843 =13.5 =1.8 -14.8 144.9
1962 =2.0 =2e9 =5.8 =Te3 =9.6 =10+6 =12.2 ~14.4 =14.8 =18.4 =12.2 =18, 4 22,5 ~28.8 ~27+4 ~41.8 -60.3 115.0 _
282  —1e6 2.5 5.2 ~bHe5 8.7 ~9.6 =10e9 =12+8 =13.1 ~1662 =10e2 =15+4 =18.5 =23.1 =205 ~29.3 =35.6 4.6 116.3
3-82  =lal =19 —h.bh ~5.6 =7.6 —8.3 =9,5 -1l.1 =11.2 =13.9 =8.2 =12.6 =14.9 =18,4 ~15.1 =21.0 =23.0 7,3 10.0 119.1P
=TT 1-78 2-18 3-78 4-78 1-79 2-19 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-61 4-81 1-82 2-82
INTTIAL QUARTER
¢ NATIONAL INCOME BASIS -
P- PRELTHINARY
" PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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HISTORICAL SOURCES OF

NOVEMBER 19, 1982

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical

Tables (Stock number 003-010-007071-T, price $10.00). Estimates for
1977-81 will appear in the July 1982 Survey Current Business.
Estimates for the periods since, appear 1n subsquent issues of the

monthly Survey of Current Business.

These publications present the

results of the comprehensive revision of the national income and
product accounts described in the December 1980 Survey, and are

available from the Superintendent of Documents,

Printing Office, Washington, D.C.

Federal Reserve Bank of St. Louis

20402.

. Government

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
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