
n i m o n A L  Economic  t r e d d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: September 30, 1982 RELEASED: October 29, 1982

The recovery in the nation's output continued at an anemic pace in the third 
quarter. From the second to the third quarter, preliminary estimates show that real 
GNP rose at a 0.8 percent annual rate, following a 2.1 percent rate of increase in the 
prior quarter. In both quarters, output expansion reflected inventory developments. 
Real final sales, which exclude inventory investment, fe ll at 0.9 and 0.6 percent rates 
in the second and third quarters, respectively. As a result, inventories measured 
relative to sales have increased sharply in recent months.

Both output and sales have been stagnant for three years. In the third 
quarter of this year, real GNP and real final sales were slightly lower than three 
years earlier, the longest period of no growth in the post-World War II era. The 
industrial sector has performed even worse, as industrial production in September 
was virtually the same as five years earlier.

Continued growth in the supply of resources available has been reflected in 
falling utilization rates, including falling utilization of the labor force (a rising 
unemployment rate) and a declining rate of capacity utilization in manufacturing. 
Improvements in utilization rates require that the demand for resources increase 
faster than the supply, which tends to occur when real GNP expands faster than the 
nation's capacity to produce output. When both measures rise at the same rate, the 
utilization of resources tends to be unchanged. For example, the unemployment rate 
and capacity utilization rate were about the same in the third quarter of 1979 as five 
years earlier, despite real GNP growth at a 3.6 percent rate; capacity output grew 
about the same rate over the period.

The level of employment is about the same as three years earlier, but the 
civilian labor force has expanded at a 1.7 percent rate, swelling the labor force by an 
additional 5.5 million persons. The unemployment rate climbed to 9.9 percent of the 
labor force in the third quarter, up from 5.8 percent in the third quarter of 1979.

The utilization of existing capital stocks also fe ll sharply over the past three 
years. The Federal Reserve Board's capacity utilization rate in manufacturing fell 
over 18 percent in the past three years to 69.6 percent in the third quarter of this 
year, the lowest level in the history of this series. Nevertheless, the pace of business 
spending for new plant and equipment has been quite strong. During the past three 
years, real nonresidential fixed investment has been historically high as a percent of 
real GNP, despite a temporary downward swing in the 1980 recession. Typically, this 
ratio falls during recessions and, at times, for a period during the initial stage of 
recovery. The pace of plant and equipment investment accelerated relative to real 
GNP from the second quarter of 1981 to the first quarter of this year, however. 
Since then, it has fallen from the post-World War II peak of 11.7 percent to 11.3 
percent and 10.9 percent in the second and third quarters, respectively. The unusual 
strength of investment spending reflects, in part, a shift toward shorter-lived 
equipment versus plant, and an associated higher depreciation component of gross 
investment spending.

—John A. Tatom
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T O T A L  C I V I L I A N  EMP LOYMENT  
COMPOUNDED A NNUA L  R A T E S  OF C HANG E

I N I T I A L  MONTH T H O U S A NOS
OF  PE RSONS

2 - 8 1  3 - 8 1  4 - 8 1  3 - 8 1  6 - 6 1  7 - 6 1  6 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 6 1  1 - 6 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 6 2

4 .  1 1 0 0 , 4 0 6

1 0 1 , 0 4 5

0 , 1  - 2 , 6  - 7 . 1 1 0 0 , 4 3 0

1 . 4  - 0 , 1  - 1 , 1  5 . 3 1 0 0 , 8 6 4

1.0 - 0 , 1  - 0 . 8 2 . 5  - 0 . 3 1 0 0 , 8 4 0

0 . 3  - 0 , 3  - 1 . 5  - 2 . 3  - 0 . 7 - 3 . 6  - 6 . 7

0 . 4  - 0 . 1  - 1 . 1  - 1 , 7  - 0 . 3 - 2 . 1  - 2 . 9 1.0 1 0 0 , 3 4 3

0 . 1  - 0 . 3  - 1 , 2  - 1 , 7  - 0 . 6  - 2 . 0  - 2 * 6  - 0 . 5  - 2 . 0

- 0 . 5  - l . l  - 1 . 9  - 2 . 4  - 1 , 6  - 3 . 0  - 3 . 6  - 2 . 5  - 4 . 3  - 6 . 5

- 2 . 2  - 1 . 4  - 2 . 5 - 3 . 0  - 2 . 0 9 9 , 5 8 1

- 0 . 5  - 0 . 9  - 1 . 5 - 1 . 9  - 1 . 3  - 2 . 2  - 2 . 5 - 2 . 2  - 2 . 3  - 0 , 1 9 9 , 5 9 0

- 0 . 5  - 0 , 9  - 1 , 5  - 1 , 8  - 1 . 2  - 2 . 0  - 2 . 3  - 1 . 5 - 2 . 0  - 2 . 0  - 0 . 5  - 0 . 5  - 1 . 2 9 9 , 4 9 2

- 0 . 6  - 1 . 0  - 1 . 5  - 1 , 8  - 1 . 3  - 2 . 0  - 2 . 2  - 1 . 6 - 2 . 0  - 2 . 0  - O . - 1 . 0  - 1 . 5 9 9 , 3 4 0

0 . 0  - 0 . 2  - 0 . 7  - 0 , 9  - 0 . 3  - 0 . 9  - 1 . 0  - 0 . 2  - 0 . 4  - 0 . 1 1 0 0 , 1 1 7

- 0 . 2  - 0 . 5  - 0 . 9  - 1 . 2  - 0 . 7  - 1 . 2  - 1 . 3  - 0 . 7  - 0 . 9  - 0 . 7  0 . 3  0 . 4 2 . 6  - 4 . 1

- 0 . 2  - 0 . 5  - 0 . 9  - 1 . 1  - 0 . 6 - 1 . 1  - 1 . 2  - 0 . 6  - 0 . 8  - 0 . 7  0 . 2  0 . 3 0 . 7  1 . 6  - 2 . 3  - 0 . 4

- 0 . 2  - 0 . 4  - 0 , - 1 . 0  - 0 . 5  - 0 . 9  - 1 . 0  - 0 . 5  - 0 . 6  - 0 . 4  0 . 3  0 . 4  0 , 5 1 . 5  - 1 . 1  0 . 5  1 . 3 9 9 , 8 3 9

- 0 . 2  - 0 . 5  - 0 , - 1 , 0  - 0 . 6  - 1 . 0  - 1 . 0  - 0 . 5  - 0 . 7  - 0 . 5  0 . 1  0 . 2  0 , 2 0 . 9  - 1 . 2  - 0 . 2  - 0 . 1  - 1 . 4 9 9 , 7 2 0

2 - 8 1  3 - 8 1  4 - 8 1  5 - 8 1  6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 6 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2  7 - 8 2  8 - 8 2

I N I T I A L  MONTH

P A Y R O L L  E MPLOYMENT  
COMPOUNDED A NNUA L  R A T E S  OF CHANGE

T E R M I N A L I N I T I A L MONTH T H O U S A ND S
MONTH

2 - 8 1 3 - 8 1 4 - 0 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 6 2 6 - 8  2 7 - 6 2 8 - 8 2
OF  PE RSONS

3 - 8 1 1 . 3 9 1 , 0 1 4

4 - 8 1 1 . 2 1 , 1 9 1 , 0 9 9

5 - 8 1 1 . 0 0 , 8 0 . 4 9 1 , 1 3 1

6 - 8 1 1 . 2 1 , 2 1 . 2 2 , 1 9 1 , 2 8 6

7 - 8 1 1 . 3 1 . 3 1 . 3 1 , 8 1 . 5 9 1 , 3 9 6

8 - 8 1 0 . 9 0 , 8 0 . 7 0 , 8 0 . 2 - 1 . 0 9 1 , 3 2 2

9 - 8 1 0 . 9 0 , 8 0 , 7 0 , 8 0 . 3 - 0 . 2 0 . 5 9 1 , 3 6 3

1 0 - 8 1 0 . 5 0 , 4 0 , 3 0 , 2 - 0 . 2 - 0 . 8 - 0 . 6 - 1 . 8 9 1 , 2 2 4

1 1 - 8 1 0 .  1 - 0 , 0 - 0 , 2 - Of .  3 - 0 . 8 - 1 . 3 - 1 . 4 - 2 . 4 - 3 . 0 9 0 , 9 9 6

1 2 - 8 1 - 0 . 4 - 0 . 5 - 0 , 8 - 0 , 9 - 1 . 4 - 2 . 0 - 2 . 2 - 3 . 1 - 3 . 8 - 4 , 6 9 0 , 6 4 2

1 - 8 2 - 0 . 5 - 0 , 7 - 0 , 9 - 1 , 1 - 1 . 5 - 2 . 0 - 2 . 3 - 2 . 9 - 3 . 3 - 3 , 5 - 2 . 4 9 0 , 4 6 0

2 - 8 2 - 0 . 5 - 0 , 7 - 0 , 8 - 1  , 0 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 4 - 2 . 5 - 2 , 3 - 1 . 2 - 0 , 0 9 0 , 4 5 9

3 - 8 2 - 0 . 6 - 0 , 8 - 1 , 0 - 1 , 1 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 - 2 . 3 - 1 . 5 - 1 , 0 - 2 . 0 9 0 , 3 0 4

!* 1 CD - 0 . 8 - 0 , 9 - 1 ,  1 - 1 , 3 - 1 . 6 - 1 . 9 - 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 1 , 8 - 1 , 7 - 2 . 5 - 2 . 9 9 0 , 0 8 3

5 - 8 2 - 0 . 7 - 0 , 8 - 0 , 9 - 1 .  1 - 1 . 3 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 - 1 , 3 - 1 , 0 - 1 . 3 - 0 . 9 1 . 1 9 0 , 1 6 6

6 - 8 2 - 0 . 9 - 1 , 0 - 1 , 2 - 1 , 3 - 1 . 6 - 1 . 9 - 1 . 9 - 2 . 2 - 2 . 3 - 2 . 2 - 1 , 8 - 1 , 6 - 2 . 0 - 2 . 0 - 1 . 6 - 4 . 3 8 9 , 8 3 9

7 - 8 2 - 1 . 1 - 1 , 2 - 1 , 4 - 1 . 5 - 1 . 8 - 2 . 0 - 2 . 1 - 2 . 4 - 2 . 5 - 2 . 4 - 2 ,  1 - 2 , 0 - 2 . 4 - 2 .  5 - 2 . 4 - 4 .  1 - 4 . 0 8 9 , 5 3 5

8 - 8 2 - 1 . 2 - 1 . 4 - 1 . 5 - 1 . 6 - 1 . 9 - 2 . 2 - 2 . 2 - 2 . 5 - 2 . 6 - 2 . 5 - 2 ,  3 - 2 , 2 - 2 . 6 - 2 . 7 - 2 . 7 - 3 . 9 - 3 . 8 - 3 .  5 89 » 2 6 6 P

9 - 8 2 - 1 , 3 - 1  , 5 - 1 , 6 - 1 . 7 - 2 . 0 - 2 . 2 - 2 . 3 - 2 . 5 - 2 . 6 - 2 . 6 - 2 , 4 - 2 . 3 - 2 . 7 - 2 . 8 - 2 . 8 - 3 . 7 - 3 .  5 - 3 . 3

01 8 9 , 0 3 8 P

2 - 8 1 3 - 8 1 4 - 8 \ 5 - 6 1 6 - 8  1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PR E P A R E D  8 Y F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S  
O C T O B E R  8 ,  196 2
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R A T I O  SCAL E  
M I L L I  ONS OF P E R S O N S

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D

R A T I O  S CAL E  
M I L L I O N S  OF P E R S O N S

197  4 1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE:  U . S . DEPARTMENT OF LABOR

P ERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  I NO I GATED.

LATEST DATA PLOTTEO:  S EPTEMBER  P R E L I M I NA R Y

PREPARED BY FEDERAL  RE SE RVE  BANK OF ST.  L OU I S

P E R CE NT

UNEMPLOYMENT RATE
S E AS ONAL L Y  ADJ US TE D
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8 .

7 .

6 .

5 .
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P E R CE N T  
I I . 0

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

3 . 0

PERCENT OF C I V I L I A N  LABOR FORCE 
LATEST DATA PLOTTED:  SEPTEMBER

SOURCE:  U . S .  DEPARTMENT OF LABOR 

PREPARED BY FEDERAL RE SERVE  BANK OF ST.  L OU I S
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CONSU ME R P R I C E  I N D E X  FOR A L L  URBA N C O N S U M E R S ,  S E A S O N A L L Y  A D J U S T E D
_______________ COMPO UNDED  A NN U A L R A T E S  OF CHA NGE____________________________________

T E R M I N A L ______________________________________________________________ _________________ I N I T I A L  MONT H______________________________________________________________________________  1 9 6 7 * 1 0 0
MONTH

2 - 6 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 6 1 8 - 6 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

3 - 8 1 7 . 0 2 6 5 , 4

4 - 6 1 6 . 1 5 . 1 2 6 6 , 5

5 - 6 1 7 *3 7 *5 9 , 9 2 6 8 . 6

6 - 8 1 7 . 8 8 . 1 9 . 6 9 . 3 2 7 0 * *

7 - 6 1 9 . 1 9 . 7 1 1* 3 1 1 , 9 1 4 , 6 2 7 3 . 7

8 - 8 1 9 . 3 9 . 8 1 1 , 0 1 1 , 3 1 2 , 3 1 0 . 1 2 7 5 . 9

9 - 8 1 9 . 9 1 0 * 4 1 1 . 5 1 2 . 0 1 2 . 8 1 2 . 0 1 3 , 9 2 7 6 * ?

1 0 - 6 1 9 . 3 9 . 7 1 0 . 5 1 0 . 6 1 0 , 9 9 . 7 9 , 5 5 . 3 2 6 0 * 1

1 1 - 8 1 9 . 0 9 . 2 9 , 8 9 . 8 9 . 9 8 , 8 0 * 4 5 . 7 6 . 2 2 8 1 * 5

1 2 - 8 1 8 . 6 8 . 7 9 . 2 9 . 1 9 . 1 8 , 0 7 , 5 5 . 4 5 . 5 4 . 8 2 6 2 * 6

1 - 6 2 8 . 1 8 . 2 8 . 5 8 . 4 8 , 2 7 , 2 6 . 6 4 . 9 4 , 8 4 , 1 3 , 5 2 6 3 * 4

2 - 8 2 7 , 7 7 , 7 8 * 0 7 , 6 7 * 6 6 * 6 6 , 0 4 , 5 4 , 3 3 , 7 3 , 2 3 , 0 2 8 4 . 1

3 - 8 2 6 , 6 6 . 7 6 . 9 6 . 6 6 . 3 5 , 3 4 * 6 3 , 2 2 , 6 1 , 9 1 . 0 - 0 , 2 - 3 , 3 2 8 3 * 3

4 - 6 2 6 * 5 6 , 5 6 , 6 6 , 3 6 , 0 5 * 0 4 * 4 3*2 2 , 6 2 , 1 1 , 5 0 , 8 - 0 , 2 3 . 0 2 8 4 . 0

5 - 6 2 6 , 9 6 . 8 7 , 0 6 , 7 6 , 5 5 . 7 5 , 3 4 , 2 4 , 1 3 , 7 3 , 5 3 , 5 3 , 7 7 , 4 1 2 , 0 2 8 6 * 7

6 - 6 2 7 . 2 7 . 3 7 . 4 7 . 2 7 . 1 6 , 4 6 , 0 5 . 2 5 , 2 5 . 0 5 , 1 5 , 4 6 , 0 9 , 3 1 2 , 7 1 3 , 3 2 8 9 . 7

7 - 8 2 7 . 2 7 . 3 7 . 4 7 . 2 7 , 1 6 . 5 6 , 1 5 , 4 5 , 4 5 , 3 5 . 4 5 . 7 6 . 3 8 , 8 1 0 , 8 1 0 , 2 7 , 3 2 9 1 * 4

6 - 6 2 7 . 0 7 . 0 7 . 1 7 . 0 6 . 8 6 . 2 5 . 9 5 . 2 5 . 2 5 . 1 5 . 1 5 , 4 5 . 8 7 , 7 8 , ? 7 , 9 5 , 3 3 , 3 2 9 2 * 2

9 - 8 2 6 . 8 6 . 7 6 . 8 6 . 7 6 . 5 5 , 9 5 . 6 4 . 9 4 . 9 4 . 8 4 . 8 5 . 0 5 . 2 6 . 7 7 . 5 6 , 4 4 , 2 2 , 7 2 , 1 2 9 2 * 7

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 6 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 6  2 8 - 8 2

I N I T I A L  MONTH

P RE PARE D BY F E D E R A L  RE S E RV E  BANK OF S T ♦ L O U I S  
O C T O B E R  2 5 ,  198 2

P RODUCER P R I C E  I N O E X ,  F I N I S H E D  GOODS -  S E A S O N A L L Y  A D J U S T E D »  
_____________________COMPOUNDED ANNUAL  R A T E S  OF CHANGE_____________________

T E R M I N A L I N I T I A L MONTH 1 9 6 7  ■ 100
MONTH

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 6 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2  8 - 8 2

3 - 8 1 1 4 . 1 2 6 5 . 7

4 - 8 1 1 3 , 0 1 1 , 9 2 6 8 . 2

5 - 8 1 9 , 4 7 . 2 2 . 7 2 6 8 . 8

6 - 8 1 8 . 8 7 . 1 4 . 8 6 . 9 2 7 0 . 3

7 - 8 1 7 , 9 6 , 5 4 . 7 5 . 7 4 , 5 2 7 1 . 3

8 - 8 1 7 . 2 5 , 9 4 , 4 5 , 0 4 . 1 3 , 6 2 7 2 . 1

9 - 8 1 6 . 5 5 . 3 4 . 0 4 . 3 3 . 4 2 . 9 2 . 2 2 7 2 . 6

1 0 - 8 1 6 . 6 5 . 5 4 . 5 4 . 9 4 . 4 4 . 3 4 . 7 7 . 3 2 7 4 . 2

1 1 - 8 1 6 . 5 5 , 6 4 . 7 5 , 0 4 . 7 4 . 7 5 . 1 6 . 6 5 . 8 2 7 5 . 5

1 2 - 8 1 6 . 2 5 . 4 4 . 6 4 . 8 4 . 5 4 . 5 4 . 7 5 . 5 4 . 7 3 . 5 2 7 6 . 3

1 - 6 2 6 . 2 5 , 5 4 , 8 5 . 1 4 , 8 4 , 8 5 , 1 5 . 8 5 . 4 5 , 1 6 . 7 2 7 7 . 8

2 - 8 2 5 , 5 4 * 8 4 ,  1 4 , 2 3 . 9 3 , 8 3 , 9 4 , 2 3 , 4 2 , 6 2 , 2 - 2 , 1 2 7 7 . 3

3 - 8 2 4 , ? 4 , 2 3*5 . J * 6 _ 3 , 3 3 , 1 3 , 0 3 , 2 2 , 4 1 , 5 0 , 9 - 1 . 9 - 1 , 7 2 7 6 . 9

4 - 8 2 4 . 6 4 , 0 3 , 3 3 , 4 3 , 0 2 , 9 2 , 8 2 , 8 2 , 1 1 , 4 0 , 9 - 1 , 0 - 0 . 4 0 , 9 2 7 7 , 1

5 - 8 2 4 . 3 3 . 6 3 . 0 3 , 0 2 t 7 2 , 5 2 , 4 2 . 4 1 , 7 1*0 0 , 5 - 1 , 0 - 0 , 6 0 , 0 - 0 , 9 2 7 6 . 9

6 - 8 2 4 . 8 4 . 2 3 . 7 3 . 7 3 . 5 3 . 4 3 . 4 3 . 5 3 . 0 2 . 6 2 . 5 1 . 6 2 . 6 4 , 1 5 . 8 1 2 . 8 2 7 9 . 7

7 - 8 2 4 . 9 4 . 4 3 . 9 4 . 0 3 . 8 3 . 7 3 . 7 3 . 8 3 . 5 3 . 2 3 .  1 2 . 5 3 . 5 4 . 8 6 . 2 9 . 9 7 .  1 2 8 1 . 3

8 - 8 2 5 .  1 4 . 6 4 . 1 4 . 2 4 . 0 4 . 0 4 . 0 4 . 2 3 . 9 3 . 6 3 . 7 3 . 2 4 . 2 5 . 4 6 . 5 9 . 1 7 . 3 7 . 5 2 8 3 . 0

9 - 8 2 4 . 7 4 . 2 3 . 8 3 . 8 3 . 6 3 . 6 3 . 6 3 .  7 3 . 3 3 .  1 3 .  1 2 . 6 3 . 3 4 . 2 4 . 8 6 . 3 4 . 2 N) OD 1 2 8 2 . 6

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8  1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 V* 1 CD N> 6 - 8 2 1 CD K) CD 1 CD K>

• D A T A FÜR F Ü U R MONT HS AGO R E V I S E D  TO R E F L E C T L A T E
I N I T I A L  MONTH

R E P O R T I N G

4
PR E P A R E D  0 Y F E D E R A L  R E S E R V E  BANK. OF S T .  L O U I S
O C T O B E R  1 5 ,  1 98 2
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R A T I O  S C A L E  PR I CES  RAT|0 SCALE

CPI-U FOR AIL URBAN CONSUMERS
PERCENTAGES ARE ANNUAL RATES OF CHANGE for  p e r i o d s  i n o i c a t e d . 

LATEST DATA PLOTTED, SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

r a t i o  s c a l e  PR ODUCER  PR I CES R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED! SEPTEMBER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

5Digitized for FRASER 
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PRO DUCER  P R I C E  I N O E X ,  F I N I S H E D  CONSUMER FOODS -  S E A S O N A L L Y  A D J U S T E D *
_________________  COMPO UNDED  A N N U A L  R A T E S  OF CHA NGE________________________________

T E R M I N A L ________________________________________________________________________ I N I T I A L  MONTH_________________________________________________________________________________1 9 6 7  «  1 00
MONTH

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

3 - 8 1 9 . 5 2 5 2 . 3

4 - 8 1 5 . 6 1*9 2 5 2 * 7

5 - 8 1 4 . 7 2 * 4 2 * 9 2 5 3 . 3

6 - 8 1 5 . 0 3 * 5 4 * 4 5 . 8 2 5 4 . 5

7 - 8 1 6 . 0 5 * 2 6 * 3 8*1 1 0* 4 2 5 6 * 6

9 - 8 1 5 , 2 4 * 3 4 * 9 5 *<> 5*5 0 * 9 2 5 6 . 8

9 - 8 1 3 . 5 2 . 6 2 * 7 2 . 6 1*6 - 2 * 5 - 5 . 9 2 5 5 . 5

1 0 - 8 1 2 . 8 1*8 1*8 1*6 0*i> - 2 * 5 - 4 * 1 - 2 * 3 2 5 5 . 0

1 1 - 8 1 1 . 5 0 * 5 0 * 3 - 0 * 1 - 1 * 2 - 3 * 9 - 5 * 5 - 5 * 3 - 8 * 1 2 5 3 . 2

i 2 - a i 1 * 2 0 * 4 0 * 2 - 0 * 2 - 1 * 2 - 3 * 3 - 4 . 4 - 3 * 9 - 4 . 6 - 0 . 9 2 5 3 . 0

1 - 8 2 2*4 1*7 1*7 1*5 0 * 9 - 0 * 5 - 0 * 8 0 * 5 1*4 6 . 6 1 4 . 7 2 5 5 . 9

2 - 8 2 2 . 7 2 . 1 2 . 1 2 * 0 1*5 0 * 3 0 * 2 1*5 2 * 5 6 * 3 10* 1 5 *8 2 5 7 . 1

3 - 8 2 2 . 4 1 . 8 1*8 1*7 1*2 0 *1 0 . 0 1*0 1*7 4 . 3 6 . 1 2*1 - 1 * 4 2 5 6 . 8

4 - 8 2 3 *7 3 *2 3 * 3 3 * 4 3 . 1 2 * 3 2 *5 3 . 8 4 . 8 7 *7 9 . 9 8 *4 9*7 2 2 * 1 2 6 1 . 1

L" 1 CD 3 . 9 3 *5 3 * 6 3 * 7 3*5 2 * 9 3*1 <t*3 5 *2 7 * 6 9 * 4 8 . 2 9 * 0 1 4 * 6 7 *6 2 6 2 . 7

6 - 8 2 4 . 0 3 . 7 3 . 8 3 . 9 3 * 7 3 . 1 3 * 3 4 . 4 5 * 3 7 . 4 8 . 8 7 . 7 8 . 1 1 1 . 5 6 * 6 5 * 6 2 6 3 . 9

7 - 8 2 2 . 7 2 * 3 2 . 3 2 . 3 2 * 0 1*3 1*4 2 . 1 2 * 6 4 .  1 4 . 8 3 . 2 2 . 7 3*8 - 1 * 7 - 6 . 0 - 1 6 . 4 2 6 0 . 0

8 - 8 2 2 * 6 2 *2 2 . 2 2 . 2 2 . 0 1*3 1 . 4 2 .  1 2 * 5 3 . 8 4 . 4 3 . 0 2 . 5 3*3 - 0 * 9 - 3 . 6 - 7 . 9 1 . 4 2 6 0 . 3

9 - 8 2 2 . 1 1 *7 1 . 7 1 . 7 1 . 4 0* 8 0 . 8 1 . 3 1 . 7 2 . 7 3 .  1 1 . 8 1 . 2 1*6 - 2 . 0 - 4 . 3 - 7 * 4 - 2 . 5 - 6 . 3 2 5 8 . 9

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8  2 6 - 8 2 7 - 8 2 8 - 8 2

I N I T I A L  MONTH
» D A T A  FOR FOUR MONT HS AGO R E V I S E D  T O R E F L E C T  L A T E  R E P O R T I N G

PROOUCER P R I C E  I N D E X ,  F I N I  SHED G O O D S ,  E X C L U D I N G  F OODS -  S E A S O N A L L Y  A D J U S T E D *  
________________________________COMPOUNDED A NN U A L  R A T E S  OF CHANGE____________________________________

T E R M I N A L _______________________________________________________________________________ I N I T I A L  MONTH_________________________________________________________________________________ 1 9 6 7  -  1 00
MONTH

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8  2 7 - 8  2 8 - 8 2

3 - 8 1 1 6 . 0 2 6 8 . 4

4 - 8 1 1 5 . 4 1 4 . 8 2 7 1 . 5

5 - 8 1 10*8 8 . 3 2 . 2 2 7 2 . 0

6 - 8 1 10*1 8 . 1 5 . 0 7 . 8 2 7 3 . 7

7 - 8 1 8*5 6 . 7 4 . 2 5 . 2 2 . 7 2 7 4 . 3

8 - e i 7*8 6 . 2 4 . 1 4 . 8 3 . 3 4 . 0 2 7 5 . 2

9 - 8 1 7*4 6 . 1 4 . 4 4 . 9 4 . 0 4 . 7 5 . 4 2 7 6 . 4

1 0 - 8 1 7 . 7 6 . 6 5 . 3 5 . 9 5 . 5 6 . 4 7 . 6 1 0 . 0 2 7 8 . 6

1 1 - 8 1 8 . 0 7 . 1 6 . 0 6 . 7 6 . 4 7 . 4 8 . 5 1 0 * 2 1 0 . 4 2 8 0 . 9

1 2 - 8 1 7 . 7 6 . 8 5 . 8 6 . 3 6 . 1 6 . 8 7 . 5 8 * 2 7 . 3 4 . 4 2 8 1 . 9

1 - 8 2 7 . 4 6 . 6 5 . 7 6 .  1 5 . 9 6 . 4 6 . 9 7 * 3 6 . 5 4 . 6 4 . 8 2 8 3 . 0

2 - 8 2 6 . 4 5 * 5 4 . 7 4 . 9 4 . 6 4 . 9 5 . 0 4 * 9 3 * 7 1 . 6 0 . 2 - 4 . 2 2 8 2 . 0

3 - 8 2 5 . 7 4 . 9 4 .  1 4 . 3 3 . 9 4 . 0 4 . 0 3 *8 2 * 6 0 . 7 - 0 . 4 - 2 . 9 - 1 . 7 2 0 1 . 6

4 - 8 2 5 . 0 4 . 2 3 . 3 3 . 4 3 . 0 3 . 0 2 . 9 2 * 6 1*4 - 0 . 3 - 1 . 5 - 3 . 5 - 3 * 1 —4 . 6 2 8 0 . 5

5 - 8 2 4 . 4 3 . 6 2 . 8 2 . 9 2 . 4 2 . 4 2 . 2 1*9 0 * 7 - 0 * 8 - 1 . 8 - 3 . 4 - 3 . 1 - 3 . 8 - 3 . 0 2 7 9 . 8

6 - 8 2 5 . 0 4 . 3 3 . 6 3 . 7 3 . 4 3 . 5 3 . 4 3 . 2 2 * 4 1*3 0 . 8 0 . 0 1*1 2 * 0 5 . 5 1 4 . 6 2 8 3 . 0

7 - 8 2 5 . 6 5 . 0 4 . 4 4 . 5 4 . 3 4 . 4 4 . 4 4 . 4 3*8 3 . 0 2 .  8 2 . 4 3 . 8 5 . 2 8 . 7 1 5 . 0 1 5 . 4 2 8 6 . 4

8 - 8 2 5 . 8 5 . 2 4 . 7 4 . 8 4 . 6 4 . 8 4 . 8 4 . 8 4 . 3 3 . 6 3 . 5 3 . 4 4 . 7 6 . 0 8 . 8 1 3 . 0 1 2 . 2 9 . 2 2 8 8 . 5

9 - 8 2 5 . 5 4 . 9 4 . 4 4 . 5 4 . 3 4 . 4 4 . 4 4 . 3 3 . 8 3 . 2 3 . 1 2 . 9 3*9 4 . 9 6 . 9 9 . 5 7 . 9 4 . 3 - 0 . 4 2 8 8 . 4

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8  1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 — 8 2 8 - 8 2

» D A T A FOR FOUR MONTHS AGO R E V I S E D  T O R E F L E C T L A T E
I N I T I A L  MONTH

R E P O R T I N G

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T *  L O U I S
O C T O B E R  1 5 ,  1 9 8 2

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION
R A T I O  S CAL E  R A T I O  S C A L E
1967-100 S E A S O N A L L Y  A D J U S T E D  1967-100

1974 1975 1976 1977 1978 1979 1980 1981 1982

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PE R lO O S  IND ICATED .

LATEST  DATA PLOTTED: SEPTEMBER P R EL IM IN A R Y

PREPARED BY FEDERAL R ESERVE  BANK OF ST.  LO U IS

I N D U S T R I A L  P R O D U C T I O N  
COMPOUNDED A NNUA L  R A T E S  O f  CHANG E

T E R M I N A L I N I T I A L  MONTH 1 9 6 7  * 100
MO N T H

2 - 8 1 3 - 8 1 4 - 0 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 6 2 5 . - 9 2

3 - 8 1 2 * 4 1 5 2 . 1

4 - 8 1 0 , 4 - 1 . 6 1 5 1 . 9

5 - 8 1 2 , 4 2 . * 6 . 5 1 5 2 . 7

6 - e i 2 . 2 2 . 1 4 . 0 1 . 6 1 5 2 . 9

7 - 8 1 3 * 4 3 . 6 5 . 4 4 . 8 8 . 1 1 5 3 . 9

8 - 8 1 2 * 4 2 . 4 3 . 4 2 . 4 2 . 8 - 2 . 3 1 5 3 . 6

9 - 8 1 - 0 . 2 - 0 . 7 - 0 . 5 - 2 . 1 - 3 . 4 - 8 . 6 - 1 4 . 6 1 5 1 . 6

1 0 - 8 1 - 2 . 7 - 3 . 4 - 3 . 7 - 5 . 6 - 7 . 3 - 1 1 . 9 - 1 6 . 3 - 1 8 . 1 1 4 9 . 1

1 1 - 8 1 “ * . 8 - 5 . 7 - 6 . 2 - 8 . 2 - 1 0 . 0 - 1 4 . 1 - 1 7 . 7 - 1 9 . 2 - 2 0 , 3 1 4 6 . 3

1 2 - 8 1 - 6 . 6 - 7 . 6 - 8 . 3 - 1 0 . 2 - 1 2 . 0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9

&■0<M1 - 2 1 . 4 1 4 3 . 4

1 - 8 2 - 7 . 9 - 8 . 9 - 9 . 7 - 1 1 . 6 - 1 3 . 3 - 1 6 . 4 - 1 9 . 0 - 2 0 . 1 - 2 0 . 7 - 2 0 . 9 - 2 0 , 4 1 4 0 . 7

2 - 8 2 - 5 . 9 —6 . 6 - 7 .  1 - 8 . 5 - 9 , 6 - 1 1 . 9 - 1 3 . 4 - 1 3 , 2 - 1 2 . 0 - 9 . 0 - 2 ,  1 2 0 . 5 1 4 2 . 9

3 - 8 2 - 6 . 2 - 6 . 8 - 7 . 3 - 8 . 6 - 9 . 6 - 1 1 . 7 - 1 2 . 9 - 1 2 , 6 - 1 1 . 5 - 9 . 1 —4 ,  7 4 . 3 - 9 , 6 1 4 1 , 7

4 - 8 2 —6 .  6 - 7 . 2 - 7 . 7 - 8 , 9 - 9 . 9 - 1 1 . 7 - 1 2 . 8 - 1 2 . 5 - 1 1 . 6 - 9 , 7 - 6 . 5 - 1 . 4 - 1 0 , 8 - 1 2 , 0 1 4 0 . 2

5 - 8 2 - 6 * 7 - 7 . 3 - 7 . 7 - 8 , 0 - 9 . 7 - 1 1 , 3 - 1 2 . 3 - 1 2 , 0 - 1 1 . 1 - 9 . 5 - 6 , 9 - 3 , 2 - 1 0 . 0 - 1 0 . 1 - 8 . 2 1 3 9 . 2

6 - 8 2 - 6 . 5 - 7 . 1 - 7 . 5 - 8 . 5 - 9 . 3 - 1 0 . 7 - 1 1 . 5 - 1 1 . 2 - 1 0 . 3 - 8 , 7 - 6 , 4 - 3 , 4 - 8 . 6 - 8 . 2 - 6 . 3 - 4 . 2 1 3 8 . 7

7 - 8 2 - 6 . 1 —6 ♦ 6 - 7 . 0 - 7 . 9 - 8 . 5 - 9 . 8 - 1 0 . 5 - 1 0 . 0 - 9 . 1 - 7 , 6 - 5 . 4 - 2 , 7 —6 , 7 - 6 . 0 - 3 . 9 - 1 . 7 0 . 9 1 3 0 . 8

8 - 8 2 - 6 .  1 —6 • 6 —6 . 9 - 7 . 7 - 8 . 4 - 9 . 5 - 1 0 . 1 - 9 , 7 - 8 . 8 - 7 , 4 - 5 . 5 - 3 , 1 —6 , 6 - 6 . 0 - 4 . 4 - 3 . 1 - 2 . 6 - 5 . 9 1 3 8 . I P

9 - 8 2 - 6 .  1 —6 .  6 - 6 . 9 - 7 . 7 - 8 . 2 - 9 . 3 - 9 . 8 - 9 , 4 - 8 . 6 - 7 , 3 - 5 . 6 - 3 , 6 - 6 , 6 - 6 . 1 - 4 . 9 - 4 . 0 - 4 . 0 - 6 . 3 - 6 . 7 1 3 7 . 3P

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PR E PA RE O BY  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
O C T O B E R  15* 1 98 2

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PERSONAL INCOME
R A T I O  S,C A L E MONTHLY  T O T A L S  AT A N N U A L . R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF DOL L ARS  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF DOL L ARS
2 .
2 .

2 .
2 .

2 .

2 .

0 .

. 2

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCEi  U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  INDI CATED.

LATEST DATA PLOTTED:  SEPTEMBER P R E L I M I N A R Y

PREPARED BY FEDERAL RE SERVE  BANK OF ST.  L OUI S

PE RSONAL I NCOME 
COMPOUNDED ANNUAL R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  MONTH
B I L L I O N S  OF 

D O L L A R S
MONTH

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8  1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 U - 8 1  1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2
A NN U A L  R A T E S

8 - 8 2

3 — 8 1 1 1 . 7 2 f 3 5 1 . 7

4 - 8 1 9 . 2 6 . 7 2 . 3 6 4 . 5

5 - 8 1 8 , 7 7 . 2 7 . 7 2 , 3 7 9 . 1

6 - 8 1 9 . 1 8.2 8 . 9 10.2 2 , 3 9 8 . 4

7 - 8 1 1 1 . 3 11.2 1 2 . 7 1 5 . 3 2 0 . 7 2 , 4 3 6 . 3

8 - 8 1 H . * 1 1 . 4 12.6 1 4 . 2 1 6 . 3 12.1 2 » 4 5 9 . 6

9 - 8 1 11.2 11.1 12.0 1 3 . 1 1 4 . 1 1 0 . 9 9 . 7 2 , 4 7 8 . 6

1 0 - 8 1 1 0 . 3 10.1 10.6 1 1 . 3 1 1 . 5 8.6 6 . 9 4 . 2 2 » 4 8 7  *2

1 1 - 8 1 9 . 8 9 . 5 9 . 9 1 0 . 3 1 0 . 4 7 . 9 6.6 5 . 0 5 . 8 2 , 4 9 9 . 0

1 2 - 8 1 8 . 7 8 . 4 8.6 8 . 7 8 . 4 6.1 4 . 7 3 . 1 2 . 5 - 0 . 7 2 , 4 9 7 . 6

1 - 8 2 7 . 9 7 . 6 7 . 7 7 . 7 7 . 3 5 . 2 3 . 9 2 . 5 1 . 9 0 . 0  0 . 7 2 , 4 9 9 . 1

_ £ : S 2 7 . 9 7 . 5 7 . 6 7 . 6 7 . 3 5 . 5 4 . 5 3 . 4 3 *2 2 . 4  4 . 0 7 . 3 2 , 5 1 3 . 8

3 - 8 2 7 . 4 7 . 1 7 . 1 7 .  1 6 . 7 5 . 1 4 . 1 3 . 3 3 . 1 2 . 4  3 . 4 4 . 8 2 . 3 2 , 5 1 8 . 6

7 . 5 7 . 2 7 . 2 7 . 2 6 . 9 5 . 5 __ 4 f 7 4 . 0 3 . 9 3 . 5  4 . 6 6.0 5 . 3 8 . 4 2 , 5 3 5 . 5

5 - 8 2 7 . 7 7 . 4 7 . 5 7 . 4 7 . 2 5 . 9 5 . 3 4 . 7 4 . 8 4 . 6  5 . 7 7 . 0 6 . 9 9 . 3 10.2 2 , 5 5 6 . 2

6 - 8 2 7 . 5 7 . 2 7 . 3 7 . 2 7 . 0 5 . 8 5 . 2 4 . 7 4 . 8 4 . 7  5 . 6 6.6 6 . 4 7 . 8 7 . 5 4 . 8 2 , 5 6 6 . 3

7 - 8 2 7 . 8 7 . 6 7 . 6 7 . 6 7 . 4 6 . 4 5 . 9 5 . 5 5 . 6 5 . 6  6 . 5 7 . 5 7 . 6 8 . 9 9 . 1 8.6 1 2 . 5 2 , 5 9 1 . 6

8 - 8 2 7 . 5 7 . 3 7 . 3 7 . 3 7 .  1 6.1 5 . 6 5 . 2 5 . 3 5 . 3  6 . 0 6.8 6 . 7 7 . 6 7 . 5 6.6 7 . 4 2.6 2 , 5 9 7 . 1

9 - 8 2 7 . 3 7 . 0 7 . 1 7 . 0 6.8 5 . 9 5 . 4 5 . 1 5 . 2 5 . 1  5 . 8 6 . 4 6 . 3 7 . 0 6 . 7 5 . 8 6*1 3 . 1 3 . 6  2 , 6 0 4 ♦ 7P

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 6 1  1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S  
O C T O B E R  1 9 .  1 90 2

8Digitized for FRASER 
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R A T I O  S CAL E  
B I L L I ONS OF DOL L ARS

RETAIL SALES

S E A S O N A L L Y  A D J U S T E D

RAT I 0 S CAL E  

B I L L  I ONS OF DOL L ARS

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE:  U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  I NDI CATED.

LATEST DATA PLOTTED:  AUGUST,  SEPTEMBER  ADVANCE EST I MATE

PREPARED BY FEDERAL RE SE RVE  BANK OF ST.  L OU I S

R E T A I L  S A L E S

T E R M I N A L I N I T I A L  1MONTH m i l l i o n s  OF
MONT H

2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 A IN 5 - 0 2 6 - 8  2 7 - 6 2 8 - 8 2
DOL L ARS

3 - 8 1 1 3 . 9 8 6 , 1 2 8

....... 4 - e  i 7 . 7 1 . 9 8 6 , 2 6 3

CO1wv 5 * 6 1 . 6 1 , 4 8 6 , 3 6 1

6 - 8 1 7 . 6 5 . 6 7 . 4 1 3 . 8 8 7 , 2 9 9

7 - 8 1 6 * 0 4 . 1 4 . 9 6 . 6 - 0 . 1 8 7 , 2 9 2

8 - 8 1 6 * 6 5 , 2 6 . 0 7 * 6 4 * 6 9 * 6 8 7 , 9 6 1

9 - 8 1 5 * 3 4 . 0 4 . 4 5 . 2 2 . 4 3 * 7 - 1 . 9 8 7 , 8 2 3

1 0 - 8 1 2 . 1 0 . 6 0 . 3 0 * 1 - 3 . 0 - 4 . 0 - 1 0 . 1 - 1 7 . 7 8 6 , 4 1 3

1 1 - 8 1 2 . 4 1 . 1 0 . 9 0 * 9 - 1 , 5 - 1 . 9 - 5 . 5 - 7 . 2 4 . 5 8 6 , 7 3 3

1 2 - 8 1 1 . 9 0 . 7 0 . 5 0 . 4 - 1 * 7 - 2 . 0 - 4 . 7 - 5 . 6 1 . 1 - 2 . 2 8 6 , 5 7 2

.. . 1 . - 8 ? 0 . 2 - 1 . 1 - 1 . 5 - 1 . 8 - 3 . 9 - 4 . 5 - 7 . 1 - 8 . 3 - 5 . 0 - 9 . 4 - 1 6 . 0 8 5 , 3 2 0

2 - 8 2 2 , 9 1 , 9 1 , 9 2 , Q 0 . 6 0 * 7 - 0 * 7 - 0 , 5 4 . 4 4 , 3 7 , 7 3 8 , 2 8 7 , 6 5 4

3 - 8 2 2 ±2 1 . 3 1 - 3 1 . 3 - 0 * 0 - 0 * 0 - 1 . 3 - 1 . 2 2 . 4 1 . 9 3 . 3 1 4 . 6 - 5 . 0 8 7 , 2 7 7

4 - e 2 3*1 2 . 3 2 , 4 2 , 4 1*4 1*5 0 . 6 0 . 9 4 , 4 4 . 4 6 . 1 1 4 , 7 4 , 5 1 4 . 9 8 8 , 2 9 4

? - 9 2 . _ ? t 3 4 , 7 4 , 9 5 , 2 4 * 4 4 * 9 4 * 4 5 , 2 8 , 9 9 , 7 1 2 , 2 2 0 , 7 1 5 , 4 2 7 * 1 4 0 , 7 9 0 , 8 4 1

6 - 8 2 2 * 5 1 . 8 1 , 8 1 . 8 0 . 9 0 . 9 0 . 1 0 . 3 2 . 8 2 , 6 3 . 4 7 . 8 1 , 3 3 * 6 - 1 * 7 - 3 1 * 3 8 8 , 0 4 2

.. 7 - 9 2 3 *5 2 , 9 2 , 9 3 , 1 2 *3 2 . 5 1*8 2 . 2 4 * 7 4 * 7 5 . 8 9 , 9 5 , 0 7 * 6 5 . 3 - 8 * 9 2 0 , 9 8 9 , 4 4 5

. . 8 - 9 ? 2 , 6 2 . 0 2 . 0 2 . 0 1*2 1 . 3 0 . 7 0 , 9 3 * 0 2*8 3 , 2 _ 6 , 6 2 , 1 3 . 6 0 . 9 - 9 * 7 3 . 6 - 1 1 * 2 8 8 . 5 6 3 P

9 - 8 2 3 . 1 2 . 6 2 . 6 2 . 7 2 * 0 2 . 1 1 . 6 1 . 9 3 . 9 3 . 8 4 . 5 7 . 4 3 . 6 5 *1 3 . 3 - 4 . 4 6 . 7 0 . 2 1 3 . 2 8 9 , 4 8 2  t

2 — 81 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2 8 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y  
E -  E S T I M A T E D

P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S
O C T O B E R  1 3 ,  1 98 2Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H O U R L Y  C O M P E N S A T I O N  » B U S I N E S S  S E C T O R  
CQMPQUNOEO A NNUAL  R A T E S  OF CHANG E

T E R M I N A L __________ _____________________________________________________________________ I N I T I A L  QUART E R______________________________________________________________________  1 9 7 7  -  100
Q U A RT E R

3 - 7 7 4 - 7 7 i - 7 8 2 - 7 8 3 - 7 8 . 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 9 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2  _

4 - 7 7 7 . 7 1 0 2 . 9

1 - 7 8 8 . 9 1 0 . 1 4.0.514

2 - 7 8 8 . 4 8 . 7 7 . 4 1 0 7 . 3

3 - 7 8 8 . 5 8 . 8 8 . 1 8 . 9 1 0 9 . 6

4 - 7 8 * . 8 9 . 0 8 . 7 9 . 3 9 . 8 1 1 2 . 2

1 - 7 9 9 . 2 9 . 5 9 . 4 1 0 . 1 1 0 . 7 1 1 . 5 1 1 5 . 3

2 - 7 9 9 .  1 9 . 4 9 . 2 9 . 7 1 0 . 0 1 0 . 0 8 . 6 1 1 7 . 7

3 - 7 9 9 . 2 9 . 4 9 . 3 9 . 7 9 . 9 1 0 . 0 9 . 2 9 . 9 1 2 0 . 5

4 - 7 9 9 . 2 9 . 3 9 . 2 9 . 5 9 . 7 9 . 6 9 . 0 9 . 2 8 . 6 1 2 3 . 0

1 - 8 0 9 . 5 9 . 7 9 . 6 1 0 . 0 1 0 . 1 1 0 . 2 9 . 9 1 0 . 3 1 0 . 6 1 2 . 6 1 2 6 . 7

2 - 8 0 9 . 6 9 . 8 9 . 8 1 0 .  1 1 0 . 2 1 0 . 3 1 0 . 1 1 0 . 5 1 0 . 6 1 1 . 7 1 0 . 8 1 3 0 . 0

3 - 8 0 9 . 6 9 * 8 9 * 8 1 0 * 1 10*2__ 1 0 * 3 1 0 * 0 1 0 . 3 1 0 * 5 1 1 . 1 1 0 . 4 9 . 9 1 3 3 . 1

4 - 8 0 9 . 6 9 * 8 9 . 7 1 0 . 0 1 0 . 1 1 0 .  X 9 * 9 10 * 2 1 0 . 2 1 0 . 7 1 0 . 0 9 . 6 9 . 3 136 * 1

1 - 8 1 9 . 8 9 . 9 9 . 9 1 0 . 2 1 0* 3 1 0 * 3 1 0 1 2 1 0 . 4 1 0 . 5 1 0* 9 1 0 . 5 1 0 . 4 10 *6 1 2 * 0 1 4 0 . 0

2 - 8 1 9 , 6 9 . 7 9 . 7 9 . 9 1 0 * 0 1 0 * 0 9 * 9 1 0 * 0 10* 1 10 * 3 9 * 9 9 . 6 9 *5 9 * 6 7 * 3 1 4 2 . 5

3 - 8 1 9 . 6 9 . 7 9 . 7 9 . 8 9 * 9 9 . 9 9 . 8 9 . 9 9 . 9 1 0 . 1 9 * 7 9 . 5 9 . 4 9 * 4 8 . 2 9 . 0 1 4 5 . 6

4 - 6 1 9 , 4 9 , 5 9 . 5 9 . 7 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 8 9 , 4 9 * 1 9 . 0 8 *9 7 . 9 8 . 2 7 . 3 1 4 8 . 2

1 - 8 2 9 . 3 9 . 4 9 . 4 9 .  5 9 . 6 9 . 5 9 . 4 9 . 5 9 . 4 9 . 5 9 .  1 8 . 9 8 . 7 8 . 6 7 . 8 7 . 9 7 . 4 7 . 5 1 5 0 . 9

. . Z r U 9 , 2 9 , 3 9 , 2 9 , 3 9 , 4 9 *3 9 * 2 9 * 2 9 , 2 9 , 2 8 * 9 8 * 6 8 , 4 8 , 3 7 , 6 7 , 6 7 * 2 7*1 6 * 8 1 53 * 4

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0

oÎ<*> 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

O U T P U T  PER HOUR OF A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
________ COMPOUNDED A N N U A L  R A T E S  OF CHANGE______________

T E R M I N A L I N I T I A L Q U A R T E R 1 9 7 7  * 1 00
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 . 2 - 8 1 3 - 8 1 4 - 8 1  1 - 8 2

4 - 7 7 - 1 . 6 1 0 0 . 5

1 - 7 8 - 0 . 8 0 . 0 1 0 0 . 5

2 - 7 8 - 0 . 3 0 . 4 0 . 8 1 0 0 . 7

3 - 7 8 - 0 . 3 0 .  1 0 . 2 - 0 . 4 1 0 0 . 6

4 - 7 8 - 0 . 1 0 . 3 0 . 4 0 . 2 0 . 8 1 0 0 . 8

1 - 7 9 - 0 . 3 - 0 . 1 - 0 . 1 - 0 . 4 - 0 . 4 - 1 . 6 1 0 0 . 4

2 - 7 9 —0 . 6 - 0 . 5 —0  .  6 - 0 . 9 - l . l - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 0 . 8 —0  .  7 - 0 . 8 - 1 . 1 - 1 . 3 - 2 . 0 - 2 . 2 - 2 * 0 9 9 . 3

4 - 7 9 - 0 . 8 - 0 . 7 - 0 . 8 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 7 - 1 . 4 - 0 . 8 9 9 . 1

1 - 8 0 - 0 . 6 - 0 . 5 - 0 . 6 - 0 . 8 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 7 0 . 0 0 . 8 9 9 * 3

2 - 8 0 - l . o - 0 . 9 - 1 . 0 - 1 . 2 - 1 . 4 - 1 . 7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 9 8 * 2

3 - 8 0 - 0 * 7 - 0 * 6 —0 * 6 - 0 . 8 - 0 . 8 - 1 * 1 - 1 . 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 2 . 9 9 8 * 9

4 - 8 0 - 0 . 5 - 0 * 4 —0  . 4 - 0 . 6 - 0 . 6 - 0 . 7 - 0 . 6 - 0 . 3 o.o 0 . 2 0 . 0 2 . 3 1 . 6 9 9 * 3

1 - 8 1 - o *  i o . l 0 . 1 0 . 0 0 . 0 - 0 . 0 O . l 0 . 5 0 . 9 1 . 3 1 . 4 3 . 4 3 . 7 5 . 8 1 0 0 . 7

2 - 8 1 ."O il 0*1 Oti 0 * 0 0 * 0 - 0 * 0 0 . 1 0 . 4 0 . 8 1 . 1 1 .  1 2 . 5 2 . 4 2.8 0 . 0 1 0 0 . 7

3-81 0, .Q . . Qt  L _ _ o , i 0 . 1 0 . 1 0 * 2 0 . 5 0 . 9 1* 1 1 . 1 2 * 3 2 . 1 2 . 3 0 * 6 1 . 2 1 0 1 . 0

4 - 8 1 .-O* 2 -0 tL_ ” 9,1 . - 9 ,  1 - 0 * 1 - 0 . 2 - 0 . 1 0 . 2 0 . 4 0 . 6 0 . 5 1 *4 l . l 0 . 9 - 0 * 7 - 1 * 0 - 3 .  1 1 0 0 . 2

1 - 8 2 - 0 .  2 - 0 . 1 -Oil - 0 . 2 - 0 . 2 - 0 , 2 - 0 .  1 0 . 1 0 . 3 0 . 4 0 .  4 1 . 0 0 . 7 0 . 6 - 0 . 7 - 0 . 9 - 2 . 0 - 0 . 8 1 0 0 . 0

2 - 8 2 - < ? t l  .-SL*.Q - 0 . 0 -0,1 - 0 * 1 - 0 . 1 - 0 * 0 0 . 2 0 . 4 0 . 5 0 . 4 1 .  1 0 . 8 0 . 7 - 0 * 3 - 0 * 4 - 0 * 9 0 . 2  1 . 2 1 0 0 . 3

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1  1 - 8 2

I N I T I A L  Q U A R T E R

10
P R E P A R E D  B Y F E D E R A L  R E S E R V E  BAMK O F  S T .  L O U I S
A U G U S T  2 6 .  198 2
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
RAT  I 0 S C A L E  R A T I O  S C A L E  
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

1974 1975 1976  1977 1978 1979 1980 198 1 1982
SOURCEi U.S .  DEPARTMENT OF LA0OR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.
LATEST DATA PLOTTED. 2ND OUARTER

PREPARED er FEDERAL RESERVE BANK OF ST. LOUIS

U N I T  LABOR C O S T S »  B U S I N E S S  S E C T OR 
_____________________ COMPOUNDED A NNU A L  R A T E S  OF CHANGE ___

T E R M I N A L  ______  _  _______  I N I T I A L  QUART ER___________  1 9 7 7  «  100
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1  1 - 8 2

4 - 7 7 9 . 1 1 0 2 . 3

1 - 7 8 1 0 . 0 1 1 . 0 1 0 5 . 0

2 - 7 8 8 . 6 8 . 4 5 . 8 1 0 6 . 5

3 - 7 8 8 . 8 8 . 7 7 . 6 9 . 3 1 0 8 . 9

4 - 7 8 8 . 9 8 . 9 8 . 2 9 . 4 9 . 5 1 1 1 . 4

1 - 7 9 9 . 6 9 . 7 9 . 3 1 0 . 5 1 1 . 1 1 2 . 8 1 1 4 . 8

2 - 7 9 9 . 8 9 . 9 9 . 7 1 0 . 7 1 1 . 2 1 2 . 0 1 1 . 2 1 1 7 . 9

3 - 7 9 V 1 0 . 1 1 0 . 2 1 0 . 1 1 1 . 0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 . 0 1 2 1 . 3

4 - T 9 1 0 . 0 1 0 . 1 1 0 . 0 1 0 . 7 1 1 . 0 1 1 . 4 1 0 . 9 1 0 . 8 9 . 6 1 2 4 . 1

1 - 8 0 1 0 . 2 1 0 . 3 1 0 . 2 1 0 . 9 1 1 . 1 1 1 . 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8 1 2 7 . 6

2 - 8 0 1 0 . 7 1 0 . 8 1 0 . 8 1 1 . 5 1 1 . 8 1 2 . 1 12 . 0 1 2 . 2 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

3 - 8 0 1 0 , 4 1 0 . 5 1 0 , 5 1 1 . 0 1 1 . 2  _ 1 1 . 5 n . 2 1 1 . 2 1 1 . 0 1 1 . 5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 8 0 1 0 . 1 1 0 . 2 1 0 . 2 1 0 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 8 1 9 . 8 9 . 9 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5 6 , 0 1 3 9 . 0

2 - 0 1 9 . 7 9 . 7 9 . 6 9 . 9 1 0 . 0 1 0 . 0 9 . 7 9 . 6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4 1 4 1 . 5

3 - 8 1 9 . 6 9 . 6 9 . 5 9 .  8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 , 1 7 . 6 7 . 9 1 4 4 . 2

4 - 8 1 9 . 6 9 . 7 9 . 6 9 . 8 9 . 9 9 . 9 9 , 7 9 . 5 9 . 2 9 . 2 8 . 8 7 . 7 7 . 8 8 . 0 8 . 6 9 . 3 1 0 , 7 1 4 7 . 9

1 - 8 2 9 . 5 9 . 6 9 . 5 9 . 7 9 . 8  . 9 . 8 9 . 5 9 . 4 9 .  1 9 . 1 8 . 7 7 . 0 7 . 9 0 . 0 8 . 6 9 , 0 9 , 5 8 . 4 1 5 0 . 9

2 - 8 2 9 . 3 9 . 4 9 . 3 9 . 5 9 . 5 9 9 . 2 9 . 1 8 . 8 8 . 7 8 . 4 7 . 5 7 . 6 7 . 6 8 . 0 0 . 1 8 . 2 7 , 0  5 , 7 1 5 3 . 0

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 0 1 2 - 0 1 3 - 8 1 4 - 8 1  1 - 8 2

I N I T I A L  QUART ER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S
A U G U S T  2 6 .  1 9 8 2
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GROSS N A T I O N A L  P RODU C T  I N  C U R R E N T  D O L L A R S  
_____CQMPQJ NOED A NN U A L  R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 7 7 1 ^ 7  B 2 - 7 8 3 - 7 f l _ . 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 . _4. - 79 I r t f i L 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2
ANNU A L  R A T E S

2 - 8 2

1 - 7 8 8 . 9 2 . 0 3 1 . 7

2 - 7 8 . 1 5 . 7 2 3 . 0 2 . 1 3 9 . 5

3 - 7 8 1 4 . 6 1 7 . 5 1 2 . 3 2 . 2 0 2 . 5

4 - 7 8 1 4 . 7 1 6 . 7 1 1 J 1 5 * 2 2 . 2 8 1 . 6

1 - 7 9 1 3 . 7 1 5 . 0 1 2 . 4 1 2 . 4 9 . 6 2 . 3 3 5 . 5

2 - 7 9 1 2 . 6 1 3 . 4 1 1 . 1 1 0 . 8 8 . 6 7 . 5 2 . 3 7 7 . 9

3 - 7 9 1 2 . 8 1 3 . 4 1 1 . 6 1 1 . 5 1 0 . 2 1 0 . 5 1 3 . 6 2 . 4 5 4 . 8

4 - 7 9 1 2 . 2 1 2 . 7 1 1 . 0 1 0 . 8 9 . 7 9 . 7 8 . 1 2 . 5 0 2 . 9

1 - 8 0 1 2 . 2 1 2 . 6 1 1 . 2 1 1 . 0 1 0 . 2 1 0 . 3 1 1 . 3 1 0 . 1 1 2 . 2 2 . 5 7 5 . 9

2 - 8 0 1 0 . 9 1 1 . 1 9 . 7 9 . 3 8 . 4 8 . 1 8 . 2 6 . 5 5 . 7 - 0 . 4 2 . 5 7 3 . 4

3 - 8 0 1 0 . 9 1 1 . 1 9 . 9 9 . 6 8 . 8 8 . 6 8 . 8 7 . 7 7 . 6 5 . 3 1 1 . 4 2 . 6 4 3 . 7

4 - 8 0 1 1 . 3 1 1 . 5 1 0 . 4 1 0 . 2 9 . 6 9 . 5 9 . 9 9 . 2 9 . 4 8 . 6 1 3 . 3 1 5 . 3 2 . 7 3 9 . 4

1 - 8 1 1 1 . 9 1 2 . 1 1 1 . 2 1 1 . 1 1 0 . 6 1 0 . 8 1 1 . 2 1 0 . 8 1 1 . 4 1 1 . 2 1 5 . 4 1 7 . 4 1 9 . 6 2 . 8 6 4 . 9

2 - 8 1 1 1 . 4 1 1 . 6 1 0 . 7 1 0 . 5 1 0 . 1 1 0 . 1 1 0 . 5 1 0 . 0 1 0 . 4 1 0 . 0 1 2 . 8 1 3 . 2 1 2 . 2 5 . 3 2 . 9 0 1 . 8

3 - 8 1 1 1 . 4 1 1 *6 1 0 . 7 1 0 . 6 1 0 . 2 1 0 . 3 1 0 . 6 1 0 . 2 1 0 . 5 1 0 . 2 1 2 . 5 1 2 . 8 1 1 . 9 8 . 3 1 1 . 4 2 . 9 8 0 . 9

4 - 8 1 1 0 . 9 1 1 . 0 1 0 . 2 1 0 . 0 9 . 6 9 . 6 9 . 8 9 . 4 9 . 5 9 . 2 o CD 1 0 . 7 9 . 6 6 . 5 7 . 1 3 . 0 3 . 0 0 3 . 2

1 - 8 2 1 0 . 1 1 0 . 2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 . 3 7 . 8 9 .  1 8 . 7 7 . 4 4 . 6 4 . 3 1 . 0 - 1 . 0 2 . 9 9 5 . 5

2 - 8 2 9 . 9 1 0 . 0 9 . 2 9 . 0 8 . 6 8 . 5 8 . 6 8 . 2 8 . 2 7 . 7 8 . 8 8 . 4 7 . 3 5 . 0 4 . 9 2 . 9 2 . 8 6 . 8 3 . 0 4 5 . 2

3 - 8 2 9 . 7 9 . 6 9 . 0 6 . 6 6 . 4 6 . 3 6 . 4 6 . 0 8 . 0 7 . 6 8 . 5 6 . 1 7 . 2 5 . 2 5 . 2 3 . 7 3 . 9 6 . 5 6 . 2  3 . 0 9 1 . 4 P

4 - 7 7 1 - 7 6 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

0
 

001 3 - 8 0 4 - 8 0 1 - 8 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

GROSS N A T I O N A L  P RODU C T  I N  1 97 2  O O L L A R S  
___ COMPOUNDED A NNU A L  R A T E S  OF C HA NG E

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 — 80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 1 - 8 2
A NNU A L  R A T E S

2 - 6 2

1 - 7 8 3 . 4 1 . 4 0 0 . 0

2 — 76 7 . 1 1 1 . 0 1 . 4 3 7 . 0

3 - 7 8 5 . 8 7 . 1 3 . 3 1 . 4 4 8 . 8

4 - 7 8 5 . 8 6 . 6 4 . 4 5 . 5 1 . 4 6 8 . 4

1 - 7 9 4 . 8 5 . 2 3 . 3 3 . 3 1 . 1 1 . 4 7 2 . 6

2 - 7 9 3 . 8 3 . 9 2 . 2 1 . 9 0 . 1 - 0 . 9 1 . 4 6 9 . 2

3 - 7 9 4 . 0 4 . 1 2 . 8 2 . 6 1 . 7 1 . 9 4 . 8 1 . 4 8 6 . 6

-J < 3 . 6 3 . 4 2 . 4 2 . 2 1 . 4 1 . 5 2 . a 0 . 7 1 . 4 8 * . 3

1 —  * 0 3 . 3 3 . 3 2 . 3 2 . 1 1 . 4 1 . 5 2 . 3 1 . 1 1 . 5 1 . 4 9 4 . 9

2 - f t O 2 . 0 1 . 8 0 . 7 0 . 4 - 0 . 5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 . 2 - 9 . 6 1 . 4 5 7 . 6

3 — 8 0 1 . 9 1 . 8 0 . 8 0 .  5 —0 . 2 - 0 . 4 - 0 . 3 - 1 . 5 - 2 . 3 - 4 . 1 1 . 7 1 . 4 6 3 . 8

4 — AO 2 . 1 2 . 0 1 . 2 0 . 9 0 . 4 0 . 3 0 . 5 —0 * 4 - 0 . 7 - 1 . 4 3 . 0 4 - 3 1 . 4 7 9 . 4

1 - 8 1 2 . 6 2 . 5 1 . 8 1 . 6 1 . 2 1 . 2 1 . 5 0 . 9 1 . 0 0 . 9 4 . 6 6 . 1 7 . 9 1 . 5 0 7 . 8

2 —ft 1 2 . 3 2 . 2 1 . 5 1 . 3 0 . 9 0 . 9 1 . 1 0 . 6 0 . 6 0 . 4 3 . 0 3 . 5 3 .  1 - 1 . 5 1 . 5 0 2 . 2

3 —ft 1 2 . 3 2 . 2 1 . 5 1 . 4 1 . 0 1 . 0 1 . 2 0 . 8 0 . 8 0 . 7 2 . 9 3 . 2 2 . 8 0 . 3 2 . 2 1 . 5 1 0 . 4

4 - 8 1 1 . 8 1 . 7 1 . 0 0 . 9 0 . 5 0 . 4 0 . 6 0 . 1 0 . 0 - 0 . 2 1 . 5 1 . 4 0 . 7 - 1 . 6 - 1 . 6 - 5 . 3 1 . 4 9 0 . 1

1 - 8 2 1 . 4 _ 1 . 2 _ 0 . 6 0 . 4 0 . 0 - 0 . 0 0 . 0 - 0 . 4 - 0 . 6 - 0 . 8 0 . 5 0 . 3 - 0 . 5 - 2 . 5 - 2 . 8 - 5 . 2 - 5 . 1 1 . 4 7 0 . 7

2 - 8 2 1 . 4 1.3 0 . 7 _ 0 . 5 0 . 2 0 . 1 0 . 2 - 0 . 2 - 0 . 3 - 0 . 5 0 . 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 . 6 2 . 1 1 . 4 7 8 . 4

3 - 6 2 1 . 4 1.3 0 . 7 0 . 6 0 . 2 0 . 2 0 . 3 - 0 . 1 - 0 . 2 - 0 . 4 0 . 7 0 . 6 0 . 1 - 1 . 2 - 1 . 1 - 1 . 9 - 0 . 8 1 . 4 0 . 8  1. 4 8 1. 2  P
.

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E O  BY  F E O E R A L  R E S E R V E  BANK OF  S T .  L O U I S
O C T O B E R  2 0 .  1 9 8 2
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GROSS NATIONAL PRODUCT
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE

1974 1975 1976 1977 1978 1979 1980  1981 1982
SOURCE: U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IOD S  IND ICATED .

LATEST DATA PLOTTED: 3RD OUARTER PR E L IM IN A R Y

PREPARED BY FEDERAL RESERVE  BANK OF ST.  LO U I S
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GENERAL PRICE INDEX*
R A T I O  S C A L E  R A T I O  S C A L E

197 2-1 00  1972-100

1974 1975 1976 1977 1978 1979 1980 1981 1982
*A S  USED IN NATIONAL INCOME ACCOUNTS SOURCE: U . S .  DEPARTMENT OF COMMERCE

PERC EN TAG ES ARE ANNUAL RATES OF CHANGE FOR PE R IO D S  IND ICATED.

LATEST  DATA PLOTTED: 3RD OUARTER P R E L IM IN A R Y

PREPARED BY FEDERAL RE SER V E  BANK OF ST . LO U IS

I M P L I C I T  P R I C E  D E F L A T O R  FOR GROSS N A T I O N A L  P R O O U C T  
____________ COHPOUNDED A NN U A L  R A T E S  O f  CHANGE______________

T E R M I N A L I N I T I A L  O U A R T E R
O U A R T E R

4 - 7 7  _ 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1 1 - 8 2 2 - 8 2

1 - 7 8 5 . 4 1 4 5 . 1 2

OQr*ifv 8 - 0 1 0 . 8 1 4 8 . 8 9

3 - 7 8 8 . 3 9 . 7 8 . 7 1 5 2 . 0 2

4— 7 8 8 .  5 9 . 5 8 . 9 9 . 1 1 5 5 . 3 8

1 - 7 9 8 . 5 9 . 3 8 . 8 8 . 8 8 . 6 1 5 8 . 6 0

2 - 7 9 8 . 5 9 . 1 8 . 7 8 . 7 a . 5 a . 5 1 6 1 . 8 5

3 - 7 9 8 . 5 9 . 0 8 . 6 8 . 6 a . 4 8 . 4 8 . 3 1 6 5 . 1 2

4 - 7 9 f i . 3 8 . 7 8 . 4 f i . 4 a . 2 8 . 0 7 . a 7 . 3 1 6 8 . 0 5

1 - f l O 8 . 6 9 . 0 B . 7 8 . 7 8 . 6 a . 6 8 . 7 a . 9 1 0 . 5 1 7 2 . 3 1

2 - f t O £ • 7 9 . 1 a . 9 8 . 9 8 . 9 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 . 1 1 7 6 . 5 2

3 - f l O _ a . û 9 . 1 9 . 0 9 . 0 9 . 0 9 - 0 9 . 2 9 . 4 I O .  1 9 . 9  9 . 6 1 8 0 . 6 0

4 - f i O J . 9 9 . 3 9 . 1 9 . 2 9 . 2 9 . 3 9 . 4 9 . 6 1 0 . 2 1 0 . 1  1 0 . 0 1 0 . 5 1 8 5 . 1 6

1 - 8 1 9 . 1 9 . 4 9 . 3 9 . 3 9 . 4 9 . 5 9 . 6 9 . 8 1 0 . 3 1 0 . 3  1 0 . 3 1 0 . 7 1 0 . 9 1 9 0 . 0 1

2 - 8 1 8 . 9 9 . 2 9 . 1 9 . 1 9 . 1 9 . 2 9 . 2 9 . 4 9 . 7 9 . 6  9 . 4 9 . 4 a . a 6 . a 1 9 3 . 1 7

3 - f i l 9 . 2 9 . 1 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 9 . 5  9 . 3 9 . 3 a . 9 7 . 9 9 . 0 1 9 7 . 3 6

4 - f i l a . 9 9 . 2 9 . 0 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 5 9 . 4  9 . 2 9 . 2 8 . 9 8 . 2 8 . 9 8 . 8 2 0 1 . 5 5

1 - 8 2 8 . 6 & . a a . 7 8 . 7 a . 7 8 . 7 8 . 7 8 . 8 8 . 9 8 . 7  8 . 5 8 . 3 7 . 9 7 . 2 7 . 3 6 . 5  4 . 3 2 0 3 . 6 8

2 - 8 2 8 . 4 f i . 6 8 . 5 8 . 4 a . 4 8 . 4 8 . 4 8 . 4 8 . 5 8 . 3  8 . 0 7 . 8 7 . 4 6 . 7 6 . 6 5 . 9  4 . 4 4 . 6 2 0 5 . 9 8

3 - 8 2 8 . 2 8 . 3 8 . 2 8 . 2 8 . 2 8 . 1 8 . 1 8 . 2 8 . 0  7 . 7 7 . 5 7 . 1 6 . 5 6 . 4 5 . 8  4 . 8 5 . 0 5 . 4 2 0 8 . 71R

4 - 7 7 1— 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1 1 - 6 2 2 - 6 2

I N I T I A L  Q U A R T E R

p -  p r e l i m i n a r y
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P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  O O L L A R S

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 . - I 7 L —L—7Û 2--1B 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 8 1 3 - 8  1 4 -8 1 1 —82 2 - 8 2
A N N U A L  R A T E S

1 - 7 8 8 .1 1 . 2 7 6 . 4

2 - 7 6 1 3 - 0 l a . i 1 . 3 3 0 . 7

3 - 7 a 1 2 . 5 1 4 - 8 1 1 . 5 1 . 3 6 7 . 5

.... 4-7a 12.7 _14.3 . 1 2 * 5 1 3 . 4 1 . 4 1 1 . 3

1-79 .1 2 *2 1 3 . 3 .11.7 11.9 1 0 . 3 1 . 4 4 6 . 3

. 2-7? l i m ò 1 2 . 3 - lû t ? 1 0 . 7 9 . 4 8 . 5 1 . 4 7 6 . 0

3-79 1 2 .1 1 2 .8 1 1 . 7 1 1 .8 1 1 .2 1 1 . 7 1 4 . 9 1 . 5 2 8 . 3

4 - 7 9 12.3 12.9 1 2 .0 1 2 .1 1 1 .8 1 2 . 3 1 4 . 3 1 3 . 7 1 . 5 7 8 . 0

1 CD o 1 2 .1 1 2 .6 1 1 .8 11.9 1 1 .6 11.9 1 3 . 1 1 2 .2 1 0 . 7 1 . 6 1 8 . 7

o«PT<N 10.9 1 1 .2 1 0 . 4 1 0 . 3 9.7 9 . 6 9 . 9

<o 5 . 7 0 . 9 1 . 6 2 2 . 2

3— 8 0 1 1 . 3 1 1 . 7 1 1 .0 1 0 . 9 1 0 . 5 1 0 .6 1 1 .0 1 0 . 1 8 . 9 8 . 0 1 5 . 6 1 . 6 8 2 . 0

4 - 8 0 1 1 . 7 1 2 . 1 1 1 . 5 1 1 . 5 1 1 .2 1 1 . 4 1 1 . 8 1 1 . 2 1 0 . 6 1 0 . 6 1 5 . 8 1 6 . 1 1 . 7 4 5 . 8

1 - 8 1 1 1 . 8 1 2 .1 1 1 .6 1 1 .6 1 1 . 4 1 1 .6 1 2 .0 1 1 . 5 1 1 . 1 1 1 . 2 1 4 . 9 1 4 . 5 1 3 . 0 1 . 7 9 9 . 9

2 —ft 1 1 1 - 3 1 1 - 5 1 1 - 0 1 0 - 9 1 0 . 7 1 0 - 7 1 1 . 0 1 0 . 5 1 0 . 0 9 . 8 1 2 - 2 1 1 - 0 8 - 6 4 -4 1 . 8 1 9 - 4

3 - 8 1 1 1 - 3 1 1 . 5 1 1 . 0 1 1 . 0 1 0 . 7 1 0 .8 1 1 .1 1 0 . 6 1 0 . 1 1 0 . 1 1 2 . 0 1 1 . 1 9 . 5 7 . 8 1 1 . 3 1 . 8 6 8 . 8

4 - 8 1 1 0 . 8 1 0 . 9 1 0 . 5 1 0 . 4 1 0 . 1 1 0 . 1 1 0 . 3 9 . 8 9 . 3 9 . 1 1 0 . 5 9 . 5 7 . 9 6 . 3 7 . 3 3 . 4 1 . 8 8 4 . 5

1 - 8 2 1 0 . 6 1 0 . 7 1 0 . 3 1 0 . 2 9 . 9 9 . 9 1 0 . 0 9 . 5 9 .  1 8 . 9 1 0 . 1 9 - 2 7 . 9 6 . 6 7 -4 5 - 5 7 - 6 1 . 9 1 9 . 4

2 - 8 2 1 0 . 3 1 0 . 5 1 0 . 0 9 - 9 9 . 6 9 . 6 9 . 7 9 . 2 8 . 8 8 . 6 9 . 6 8 . 7 7 . 6 6 . 5 7 . 1 5 . 7 6 . 8 6 . 1 1 . 9 4 7 . 8

3 - 8 2 1 0 . 2 1 0 . 4 9 . 9 9 . 8 9 . 6 9 . 5 9 . 6 9 . 2 8 . 8 8 . 6 9 . 5 8 . 8 7 . 8 6 . 9 7 . 4 6 . 5 7 . 5 7 . 4 8 . 8 1 . 9 8 9 . 5  P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  1 97 2  O O L L A R S  
______________COMPOUNDED ANNUAL  R A T E S  OF CHANGE______________

B I L L I O N S  OF

Q U A R T E R
4 - 7 7 1 - 7 8

00r-1<\i 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2
A N N U A L  R A T E S

1 - 7 8 1 . 6 8 8 3 . 8

7 - 7 8 4 - 8 8 - 1 9 0 1 . 1

3 - 7 8 4 . 3 5 - 7 3 - 4 9 0 8 . 6

4 - 7 8 4 . 4 5 - 4 4 - 1 4 . 7 9 1 9 . 2

1 - 7 9 3 . 7 4 - 2 3 - 0 2 . 8 0 - 9 9 2 1 . 2

2 - 7 9 2 - 9 3 - 2 2 - 0 1 - 6 0 . 1 - 0 . 7 9 1 9 . 5

3 - 7 9 3 . 2 3 . 5 2 . 6 2 . 5 1 . 7 2 . 1 5 . 1 9 3 0 . 9

4 - 7 9 3 . 3 3 - 5 2 . 8 2 - 6 2 - 1 2 - 5 4 - 2 3 . 3 9 3 8 . 6

1 - 8 0 2 - 8 3 - 0 2 - 3 2 - 1 1 . 5 1 - 7 2 - 5 1 . 3 - 0 . 7 9 3 7 . 0

2 - 8 0 1 - 6 1 - 6 0 . 8 0 - 5 - 0 . 2 - 0 . 5 - 0 . 4 - 2 . 2 - 4 . 8 - 6 . 7 9 1 5 . 8

3 - 8 0 1 - 9 2 - 0 1 - 3 1 -  1 0 . 5 0 - 5 0 . 7 - 0 . 3 - 1 . 5 - 1 . 9 5 . 4 9 2 8 . 0

4 — 8 0 2 - 2 2 - 3 1 - 7 1 - 6 1 - 2 1 . 2 1 . 6 0 . 9 0 . 3 0 . 6 5 . 6 5 . 7 9 4 1 . 0

1 — R 1 2 - 4 2 - 5 2 - 0 1 - 8 1 - 5 1 - 6 1 - 9 1 . 4 1 . 1 1 . 5 5 . 2 5 . 0 4 . 4 9 5 1 . 1

7 - 8 1 2 - 0 2 . 1 1 - 6 1 - 4 1 - 1 1 - 1 1 . 4 0 . 8 0 . 4 0 . 6 3 -  1 2 . 4 0 . 8 - 2 . 7 9 4 4 . 6

3 — ft 1 ? -  1 2 - 1 1 - 7 1 - 5 1 . 3 1 - 3 1 . 5 1 . 1 0 . 8 1 . 0 3.1 2 . 5 1 . 5 0 . 1 2 . 9 9 5 1  . 4

4 - 8 1 1 . 7 1 . 8 1 . 3 1 . 2 0 . 9 0 . 9 1 . 0 0.6 0 . 3 0 . 4 2.0 1 . 3 0.3 - 1 . 1 -0.3 -2..3.. 9 4 3 . 4

1 - 8 2 1 . 8 1.8 1 . 4 1 . 3 1 . 0 1 . 0 1 . 2 0.8 0 - 5 0 . 6 2 . 1 1 . 5 0 . 7 -0.2 0 . 6 - 0 . 5 2 . 4 9 4 9 . 1

2 - 8 2 1 . 8 1 - 8 1 . 5 1 - 3 1 . 1 1 . 1 1 . 3 0 . 9 0 . 7 0.8 2 . 1 1 . 7 1 . 0 0 . 3 1 . 1 0 .  5 2 . 5 2 . 5 9 5 5 . 0

3 - 8 2 1 . 8 1.8 1 . 5 1 . 3 1 . 1 1 . 1 1 . 3 1 . 0 0 . 8 0 . 9 2.0 1 . 6 1 . 1 0 . 5 . 1 . 2 . . 0.7 2 . 1 _ 2 . 0 1 . 4 9 5 8 . 4 P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S
O C T O B E R  2 0 .  1 9 8 2
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GROSS P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N C URRE NT  D O L L A R S  
COMPOUNDED A NN U A L  R A T E S  PF CHANGE _________________

_ X £ Ä M l Ü A k _
Q U A R T E R

I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S

4 — 7 7  1— 78___ 2 = 2 8 ___ 3 - 7 Q ___4. - 7S___ 1 - 7 9 ___ 1 =13.___ 3 - 7 9  4 - 7 9 ___ L- Af l ___ 2 = ñ O___ _________ h r ß Q ___ 1 - 8 1  2 - f l l  3 - f t i  4 - 8  1 1 - f l  2 ? - f t ?
ANNUAL  R A T E S

_____1 6 , 8

2 - 7 8 _____3 Ü * £ ___ 4 4 .  I L _ 3 ß 8 . ^

-3, - 7 6 ____ 21*,6___ 2 4 . 1 _____6 . 4 - 3 3 4 . 6

- A r r l fì 2 0 . 1  2 1 , 2 ___ 1 0 . 9 ___ 1 5 * 5 4 0 9 . 1

1 - 7 9 1 7 . 1 1 7 . 2 9 . 2 1 0 . 7  6 . 0 4 1 5 . 1

2 - 7 9 1 6 . 5 1 6 . 4 1 0 . 2 1 1 . 5  9 . 6 1 3 . 3 4 2 8 . 3

3 - 7 9 1 4 . 5 1 4 . L . a ^ a 9 ^ 5  7 . 5 8 . 3 3 . 4 4 3 1 . 9

4 - 7 9 1 0 .  6 9 . 7 _ 4 . 8 4 . 5  1 . 9 0 . 5 _ r 5 . 3 - 1 3 * 3 4 1 6 . 8

. 1— 8 0  . 1 0 . 2 9 . 4 5 . 1 4 . 9  2 . 9 2 . 1 - 1 . 3 - 3 . 6 7 . 1 4 2 4 . 0

7 - a o 5 . 7 4 . 5 0 . 3 - 0 . 5  - 3 . 0 - 4 . 7 - 8 . 7 - 1 2 . 4 - 1 2 . 0 - 2 7 . 7 3 9 1 . 0

3 - 8 0  . 4 . 5 3 . 3 - 0 . 5 - 1 . 3  - 3 . 5 - 5 . 0 - 8 . 3 - 1 1 . 1 - 1 0 . 3 - 1 7 . 9 - 6 . 9 3 8 4 . 1

-.4— 8 0  . 6 . 4 5 . 5 2 . 2 1 . 7  0 . 1 - 0 . 7 - 2 . 8 - 4 . 0 - 1 . 6 - 4 . 3 1 0 .  1 3 0 . 2 4 1 0 . 3

. 1 - 8 1 9 . 4 8 . 8 6 . 0 5 . 9  4 . 9 4 . 8 3 . 6 3 . 6 7 . 4 7 . 5 2 2 . 7 4 0 . 8 5 2 . 2 4 5 5 . 7

___ 2 - 8 1  . 1 0 . 0 9 . 5 7 . 0 7 . 0  6 . 2 6 . 2 5 . 4 5 . 6 9 . 2 9 . 6 2 1 . 6 3 2 . 9 3 4 . 3 1 8 . 5 4 7 5 . 5

3 — 01 9 . 9 9 . 5 7 . 1 7 . 2  6 . 5 6 . 5 5 . 8 6 . 1 9 . 2 9 . 5 1 9 . 0 2 6 . 5 2 5 . 3 1 3 . 7 9 . 1 4 8 6 . 0

. 4 - 8 1 8 . 3 7 . 8 5 . 5 5 . 5  4 . 7 4 . 5 3 . 7 3 . 7 6 . 1 5 . 9 1 2 . 9 1 7 . 3 1 4 . 3 3 . 9 - 2 . 8 - 1 3 . 3 4 6 8 . 9

1 - 8 2 4 . 7 4 . 0 1 . 8 1 . 4  0 . 4 - 0 . 0 - 1 . 2 - 1 . 6 - 0 . 2 - 1 . 1 3 . 4 5 . 3 0 . 9 - 9 . 0 - 1 6 . 6 - 2 7 . 2 - 3 8 . 8 4 1 4 . 8

2 - 8 2 5 . 4 4 . 8 2 . 7 2 . 4  1 . 5 1 . 2 0 . 2 - 0 . 0 1 . 4 0 . 8 5 .  1 6 . 9 3 . 4 - 4 . 3 - 9 . 3 - 1 4 . 7 - 1 5 . 3 1 7 .  1 431 . 5

3 - 8 2 5 . 5 4 . 9 2 . 9 2 . 7  1 . 9 1 . 6 0 . 7 0 . 5 1 . 9 1 . 4 5 . 2 6 . 8 3 . 9 - 2 . 5 - 6 . 3 - 9 . 8 - 8 . 5 1 1 . 8  6 . 6 4 3 8  » 5 P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8  4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2  2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

GROSS P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  1 9 7 2  D O L L A R S  
_____________COMPOUNDED AN N U A L  R A T E S  OF CHANGE_____________

T E R M I N A L I N I T I A L  (QUART E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 7 7 l - 7fl ? - 78 3 - 78 4 - 78 1 - 79 ? - 7 9 3 - 7 9 4 - 79 1 - 8 0 ? - 8 0 3 - 80 4 - 8 0 1 - 81 2 - 8 1 3 - 8 1 4 - 81 1 - 8 2
ANNUAL  R A T E S

2 - 8 2

1 - 7 8 15 . 9 2 2 6 . 7

2 - 7 8 ? o 25 , 4 2 3 9 . 9

3 - 7 8 1? . 1 i n . 2 - 3 . 1 2 3 8 . 0

4 - 7 8 10, . 8 9 . ? 1 . 9 7 ,  ? 2 4 2 . 2

1 - 7 9 ft . 3 h . 5 0 . 9 3 . 0 - 1 . ? 2 4 1 . 5

2 - 7 9 f\t. 8 5 .  1 n . 6 1 . 9 - o . 7 - f ì . 3 241 . 3

3 - 7 9 4, . A 3 . 1 - 0 . 9 - 0 . 3 - ? . 7 - 3 , . 5 —6 . 6 2 3 7 . 2

4 - 7 9 1,. 5 - 0 . 4 — 4,. 1 - 4 , . 3 - 7 . 0 - 8 , , 8 - 1 ? . 8 - 1f t , . 6 2 2 5 . 3

1 - 8 0 0, H i , » 9 - 4 , . ? - 4 , - 6 . 5 - 7 , » 8 - 1 0 • 1 - 1 1 . 9 - 4 . 5 2 2 2 . 7

2 - f t O - 3 , »1 - 5 , . 0 - f t , . 3 - 9 , . 0 - 1 1 , . 4 - 1 3 . 3 - 1 6 . 3 - 1 9 , » 3 - 1  9 . 7 - 3 2 . 4 2 0 1 . 9

3 - f t O - 3 , - 5 , . 0 - 7 . 9 - 8 , » 5 - 1 0 , . 6 - 1 ? . . 0 - 1 4 . ? — 16 i. 0 - 1  5 . 1 - 2 0 . 0 - 5 „ 2 1 9 9 . 2

4 - f t O - 1  ,, 4 . 8 - 5 , . 3 - 5 , ,*i - 7 , .O — 7.. 8 —9 . n -<5., 4 - 7 . 0 - 7 - f i 7,.ft ?? . 6 2 0 9 . 6

1 - f i l 0 . . 4 - 0 . »8 - ? , .ft - 2 , * A - 3 . »9 »? - 4 . . 8 - 4 . >4 - 1 , . 3 —0 . 5 13 . 2 23 . 8 ?4<»9 2 2 1 . 6

2 — 81 1 ,, 4 0. t4 - 1 . , 1 - 1  ,» 3 - ? , . 1 - ? , . ? - ? , - 1  ,, 9 1,, ? 7 . 4 13 . 7 ?Q . 8 19«, 9 15 . 0 2 2 9 . 5

3— 8 1 1. . 8 0 . tfl - 0 , kfl - 0 , - 1 , , 3 - 1 , , 4 - 1  , - f l i » A ?,. 0 3 . 2 1? 17 . ? 15. i4 1ft . 9 7 . 0 2 3 3 . 4

4 - 8 1 0 . . 0 - 0 . . 9 . 6 »5 - 3 , . 3 - 3 . >5 - 3 , . 8 - 3 , , 5 - 1 , . 4 -1 . 0 5,, 5 7 . 8 4 . 4 - 1 . 6 - 9 . 0 — ? 2 i . 6 2 1 8 . 9

1 — 8 2 - 2 . . 6 - 3 . »6 r i « >3 - 5 « » 5 —6 . . 4 - 6 , . 8 - 7 , . 4 - 7 , , 5 —6, • 1 - 6 . 3 - 1 . , 9 - 1 . 3 - 5 , , 5 - 1 1 . 8 - 1 9 . 3 - 2 9 , , 9 - 3 6 . 5 1 9 5 . 4

2 - 8 2 - 1 . . 7 - ? , .6 - 4 . »? - 4 , » ? - 5 . . 0 - 5 . , 3 - 5 , , 7 - 5 , .6 — 4,t ? - 4 . 7 ft., 1 0 . 9 - ? , , 3 - 7 . 0 — 1 1 . 9 - 1  7 4. 4 - 1 4 . 6 1 4«, 9 2 0 2 * 3

, 3 - 8 2  _ - l i . 6 - 2 . >5 - 4 . . 0 - 4 . . 0 - 4 , »7 - S . . 0 - 5 , . 3 - 5 . .2 - 3 , . 9 - 3 . 8 0,. 0 0 . 7 - 2 , ,1 - 6 , . 0 - 9 . 7 - 1 3 . , 4 - 1 0 . 1 7.. 0 - 0 . 4  2 0 2 . I P  .

4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y
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G O V E R NM EN T P U R C H A S E S  OF GOODS AND S E R V I C E S  I N  C U R R E N T  D O L L A R S

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1—80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 1 - 6 2
ANN U A L  R A T E S

2 - 8 2

1 - 7 8 4 . fi 4 1 2 . 8

2 - 7 8 8 . 2 1 1 . 7 4 2 4 . 4

3 - 7 8 1 0 * 4 1 3 . 3 1 4 . 8 4 3 9 . 3

4 - 7 8 1 0 . 6 1 2 . 6 1 3 . 0 1 1 . 2 4 5 1 . 1

1 - 7 9 9 . 5 1 0 . 7 1 0 . 3 8 . 2 5 . 2 4 5 6 . 9

2 - 7 9 9 . 0 9 . 9 9 . 4 7 . 7 6 . 0 6 . 8 4 6 4 . 5

3 - 7 9 9 * 5 1 0 . 1 8 . 9 8 . 2 9 . 7 1 2 . 6 4 7 8 . 5

4 - 7 9 1 0 . 4 1 1 . 3 1 1 . 2 1 0 . 5 1 0 . 3 1 2 . 1 1 4 . 8 1 6 . 9 4 9 7 . 6

1 - 8 0 1 1 . 3 1 2 . 1 1 2 . 2 1 1 . 8 1 1 . 9 1 3 . 6 1 6 . 0 1 7 . 7 L 8 . 5 5 1 9 . 2

2 - 8 0 1 1 . 5 1 2 . 3 1 2 . 4 1 2 . 0 1 2 . 2 1 3 . 6 1 5 . 4 1 6 . 3 1 6 . 0 1 3 . 6 5 3 6 . 0

3 - 8 0 1 0 . 6 1 1 . 2 1 1 . 2 1 0 . 7 1 0 . 6 1 1 . 6 1 2 . 6 1 2 . 5 1 1 . 1 7 . 6 1 . 9 5 3 8 * 5

4 - f l O 1 1 . 1 1 ^ . 7 1 1 . 7 1 1 . 4 1 1 . 4 1 2 . 3 1 3 . 2 1 3 . 4 1 2 . 5 1 0 - 6 9 .  1 1 6 . 8 5 5 9 . 8

1 - 8 1 1 1 . 3 1 1 . 9 1 1 . 9 1 1 . 6 1 1 . 7 1 2 . 5 1 3 . 3 1 3 . 4 1 2 . 7 1 1 . 3 1 0 . 6 1 5 . 2 1 3 . 7 5 7 8 . 1

7 - A 1 1 0 . 7 1 1 . 2 1 1 . 2 1 0 . 9 1 0 . 8 1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 2 9 . 7 8 . 8 1 1 . 2 8 . 5 3 . 6 5 8 3 . 2

1 — 81 1 0 . 8 1 1 . 3 11 . 3 1 1 . 0 1 0 . 9 1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 3 1 0 . 1 9 . 5 1 1 . 5 9 . 7 7 . 8 1 2 . 2 6 0 0 . 2

4 — ft 1 1 1 . 3 1 1 . 8 11 . 8 1 1 . 5 1 1 . 6 1 2 . 2 1 2 . 7 1 2 . 7 1 2 . 2 1 1 . 3 1 0 . 9 1 2 . 8 1 1 . 9 1 1 . 3 1 5 . 3 1 8 . 6 6 2 6 . 3

l - f t ? 1 0. f i 1 1 . 2 1 1 .1 1 0 . 9 1 0 . 8 1 1 . 3 1 1 . 7 1 1 . 6 1 1 . 1 1 0 . 2 9 . 7 11 . 0 9 . 9 9 . 0 1 0 . 9 1 0 . 2 2 . 4 6 3 0 . 1

? - f t ? 1 0* 7 1 0* 5 1 0 . 4 1 0 . 1 1 0 . 1 1 0 . 4 1 0 * 7 1 0 . 6 1 0 . 0 9 . 0 8 . 5 9 . 5 8 . 3 7 . 2 8 . 2 6 . 9 1 . 5 0 . 5 6 3 0 . 9

3 - 8 2 1 0 . 3 1 0 . 6 1 0 . 6 1 0 . 3 1 0 . 2 1 0 . 6 1 0 . 9 1 0 . 8 1 0 . 2 9 . 4 9 . 0 9 . 9 8 . 9 8 . 2 9 . 1 8 . 3 5 .  1 6 . 5 1 2 . 8  6 5 0 . 2P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 6 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

G O V E R NME N T  P U R C H A S E S  O F  GOOOS AND S E R V I C E S  I N  1 9 7 2  D O L L A R S
________________ COMPOUNDED A NN U A L  R A T E S  OF CHANfcf_______________________________________________________________________________

6 1 L L I O f t S  OF
TERMINAL_____________________________________________________________ IN IT IA L  QUARTER____________________________________________________________ DOLLARS
Q U A R T E R

4 - 7 7 1— 7ft 2— 7ft 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2
A N N U A L  R A T E S

2 - 8 2

1 - 7 8 - 1 . 5 2 7 0 . 4

2 - 7 8 1 . 6 4 .ft 2 7 3 . 6

3 — 78 2 . 7 4 . 8 4 . 8 2 7 6 . 8

4 - 7 8 2 . 3 3 . 6 3 . 0  1 . 3 2 7 7 . 7

1 - 7 9 1 . 5 2 . 2 1 . 4  - 0 . 3 - 1 . 9 2 7 6 . 4

2 - 7 9 1 . 3 1 . 9 1 . 2  0 . 0 —0 . 6 0 . 6 2 7 6 . 8

3 - 7 9 1 . 5 2 . 1 1 . 5  0 . 7 0 . 5 1 . 7 2 . 9 2 7 8 . 8

4 - 7 9 1 . 8 2 . 3 1 . 8  1 . 3 1 . 3 2 . 3 3 . 2 3 . 5 2 8 1 . 2

1 - 8 0 2 . 1 2 . 6 2 . 3  1 . 9 2 . 0 3 . 0 3 . 8 4 . 3 5 . 1 2 8 4 . 7

2 - 8 0 2 . 2 2 . 7 2 . 4  2 . 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1 2 8 6 . 9

3 - 8 0 1 . 6 1 . 9 1 . 6  1 . 2 1 . 2 1 . 7 1 . 9 1 . 6 1 . 0 - 0 . 9 - 4 . 8 2 8 3 . 4

4 - 8 0 1 . 4 1 . 7 1 . 4  1 . 0 1 . 0 1 . 4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3 2 8 3 . 2

1 - 8 1 1 . 7 2 . 0 1 . 7  1 . 4 1 . 4 1 . 9 2 . 0 1 . 9 1 . 6 0 . 7 - 0 . 0 2 . 4 5 . 2 2 8 6 . 8

7 — ft 1 1 . 3 l . S 1 . 2  0 . 9 0 . 9 1 . 2 1 . 3 1 . 0 0 . 6 - 0 . 2 - 1 . 0 0 . 2 0 . 5 - 4 * 0 2 8 3 . 9

3 - 8 1 1 . 4 1 . 7 1 . 4  1 . 1 1 . 1 1 . 4 1 . 5 1 . 4 1 . 1 0 . 4 - 0 .  1 1 . 1 1 . 5 - 0 . 3 3 . 6 2 8 6 . 4

4 - 8 1 1 . 8 2 . 0 1 . 8  1 . 6 1 . 6 1 . 9 2 . 1 2 . 0 1 . 8 1 . 3 1 . 0 2 . 2 2 . 9 -2. « 1 5 . 3 7 . CL 2 9 1 . 3

1 - 8 2 1 . 5 1 . 7 1 . 5  1 . 3 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 8 0 . 5 1 . 4 1.7 0 . 6 2 . 5 2 . 0 - 2 . 9 2 8 9 . 2

2 - 8 2 1 . 1 1 . 3 1 . 1  0 . 8 0 . 8 1 . 0 1 . 0 0 . 8 0 . 6 0 . 1 - 0 . 3 0 . 4 0 . 5 - 0 . 4 0 . 5 - 0 . 5 - 4 .  1 2 8 5 . 3

3 - 8 2 _1 *4 . 1 * 6 1*4 1.2 1*2 1.4l_ 1.4 1.3 1.1 0 . 7 . 0 . 5 1*2 1. 4 .. 0.7 1.7 1*^_ - 0 * 6 0 . 6 6 * 8  2 9 0 . OP

4— 7 7  1 - 7 8  2 - 7 8  5 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2  2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y
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D I S P O S A B L E  PE RSONAL  I NCOME I N  C U R R E N T  D O L L A R S  
COMPOUNDED A NNU A L  R A T E S  QF CH A NG E ___________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N  S OF 

D O L L A R S
Q U A R T E R

- 4 — 7 7 1 - 7 8 2 - 7 A . 3 = 2 B _ 4 - 7 8 1 - 7 9 2 - 7 9 .2 = 1 9 h=79 1 - 8 0 . . 2 - f l O . 3— fiO 4 - e o 1 - 6 1 2 - 8 1 3 - 8  1 4 - 6 1 1 - 6 2
A NN U A L  R A T E S

2 - 8 2

1 - 7 8 9 . 7 1 . 4 0 5 * 7

2 - 7 8 J . 1 . 6 . . 1 3 . 6 1 *451 . 3

. 1 - 7 8  ... 1 2 . 1 1 3 . 3 1 3 . 0 1 . 4 9 6 - 2

4 — 78 1 2 . 3 1 3 . 2 1 3 . 0 1 3 . Q. 1 . 5 4 2 . 7

1 - 7 9 1 2 . 3 1 2 . 9 . 1 2 . 7 1 2 . 6 - _ 1 2 . 1 1 . 5 8 7 * 5

2 - 7 9 l l . f i

<\<N 1 1 . 9 1 1 . ? 1 0 . 8 9 . 5 1 . 6 2 4 * 0

3 - 7 9 1 2 . 0 1 2 . 4 1 2 . 1 1 1 . 9 1 1 . 5 J L 1 . 2 13_.0_ 1 . 6 7 4 . 3

4 — 7 9 . 1 1 J 1 2 . 0 l l . f i 1 1 « ? 1 1 . 2 1 1 . 5 1 0 . 1 1 . 7 1 4 . 9

1 - 8 0 1 1 . 8 1 2 . 1 1 L » 9 _ 1 1 .  z . 1 1 . 5 1 1 . 3 1 1 . 9 1 1 . 4 1 2 . 7 1 . 7 6 6 . 9

2 - 8 0 . 1 1 * 0 1 1 . 1  . 1 0 . 8 1 0 . 5 1 0 . 0 9 . 7 £ * 6 - J . 9 _ _ 3 » 2 1 . 7 8 1 . 0

3 - 8 0 1 1 . 3 1 1 . 5 - J U U 3  _ 1 1 . 1 1 0 . 8 1 0 . 6 1 0 . 8 1 0 . 2 1 0 . 3 9 . 1 1 5 . 3 1 . 8 4 5 . 5

4— 80 . 1  1 . 5 _ 1 1 . 6  . 1 1 . 4 1 1 . 3  _ 1 1 . 1 1 0 . 9 1 1 . 1 1 0 . 8 1 1 . 0 1 0 . 4 1 4 . 2 1 3 . 0 1 . 9 0 2 . 9

1 - 8 1 _ n . 5 1 L . 7 . , 1 1 . 5 1 1 . 4 1 1 . 2 1 1 . 1 1 1 * 3 1 1 . 0 1 1 . 2 1 0 . 9 1 3 . 5 1 2 . 6 1 2 . 3 1 . 9 5 8 . 7

2 - 8 1 1 1 . 3 1 1 . 4 1 1 . 2 1 1 . 1 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 1 0 * 7 1 0 * 3 12* 1 11*1 1 0*1 7 *9 1 . 9 9 6 * 5

3 - 8 1 1 1 . 4 1 1 . 5 1 1 . 4 1 1 . 2 1 1 . 1 1 1 . 0 1 1 . 1 1 0 . 9 1 1 . 0 1 0 . 8 1 2 . 3 1 1 . 6 1 1 . 2 1 0 . 6 1 3 . 3 2 . 0 6 0 * 0

4 - 8 1 1 1 . 2 1 1 . 3 1 1 . 2 1 1 . 0 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 7 1 0 . 4 1 1 . 7 1 0 . 9 1 0 . 4 9 . 8 1 0 . 8 8 . 3 2 . 1 0 1 . 4

1 - 6 2 1 0 . 7 1 0 . 8 1 0 . 6 1 0 . 4 1 0 . 2 1 0 . 1 1 0 . 1 9 . 8 9 . 8 9 . 5 1 0 . 4 9 . 6 8 . 9 8*1 8 . 1 5 . 6 3 . 0 2 . 1 1 7 * 1

2 - 6 2 1 0 . 5 1 0 . 5 1 0 . 3 1 0 . 2 1 0 . 0 9 . 6 9 . 8 9 . 5 9 . 5 9 . 1 9 . 9 9 . 2 8 . 5 7 . 8 7 . 8 6 * 0 4 . 8 6 . 7 2 . 1 5 1 . 5

3 - 8 2 1 0 . 5 1 0 . 5 1 0 . 3 1 0 . 1 1 0 . 0 9 . 8 9 . 8 9 . 6 9 . 5 9 . 2 9 . 9 9 . 2 8 . 7 8 . J L 8 . 2 6 . 9 6 . 5 8 . 2 9 . 8  2 . 2 0 2 . 3 P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 — 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2 2 - 8 2

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

D I S P O S A B L E  P E R S O N A L  I NCOME I N  1 9 7 2  D O L L A R S  
COMPOUNDED A NNU A L  R A T E S  OF CHANG E________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2
ANNUAL  R A T E S

2 - 8 2

1 - 7 8 3 . 1 9 7 3 . 4

2 - 7 8 3 . 5 3 . 9 9 8 2 . 8

3 - 7 8 3 . 9 4 * 3 4 . 7 9 9 4 . 2

4 - 7 8 4 . 0 4 . 3 4 . 5 4 . 3 1 . 0 0 4 . 8

1 - 7 9 3 . 7 3 . 9 3 . 9 3 . 4 2 . 5 1 . 0 1 1 . 1

2 - 7 9 3 . 1 3 . 1 2 . 9 2 . 4 1 . 4 0 . 2 1 . 0 1 1 . 7

3 - 7 9 3 . 2 3 . 2 3 . 0 2 . 6 2 . 0 1 . 7 3 . 2 1 . 0 1 9 . 8

4 - 7 9 2 . 8 2 . 7 2 . 5 2 . 1 1 . 5 1 . 2 1 . 7 0 . 1 1 . 0 2 0 . 1

1 - f i O 2 . 6 2 . 5 2 . 3 1 . 9 1 . 4 1 . 2 1 . 5 0 . 6 1 . 1 1 . 0 2 2 . 0

2 — 80 1 . 6 1 . 5 1 . 1 0 . 6 0 . 0 - 0 . 4 —0  .  6 - 1 . 9 - 2 . 8 - 6 . 6 1 . 0 0 5 . 5

3 - 6 0 1 . 9 1 . 8 1 . 6 1 . 2 0 . 8 0 . 5 0 . 5 - 0 . 2 - 0 . 2 - 0 . 9 5 .  1 1 . 0 1 8 . 2

4 — 8 0 2 * 0 1 . 9 1 *7 1 . 4 1*0 0 * 8 0 . 9 0 . 5 0 . 5 0 . 4 4 .  1 3 . 0 1 *025_.  7

1 - 8 1 2 . 1 2 . 1 1 . 9 1 . 6 1 . 3 1 . 2 1 . 3 1 . 0 1 . 2 1 . 2 3 . 9 3 . 3 3 . 7 1 . 0 3 5 . 0

7 - 8 1 2 . 0 2 * 0 1 . 8 1 . 5 1 . 3 1 . 1 1 . 2 0 . 9 1 . 1 1 . 1 3 .  1 2 . 4 2 . 1 0 . 6 1 . 0 3 6 . 6

3 — fl l 2 * 2 2 * 2 2 * 0 1 *8 1*6 1 *5 1 *6 1 . 4 1*6 1*7 3 * 4 3 * 0 3 . 0 2 . 7 4 . 8 1 . 0 4 8 . 8

4 — 81 2 . 2 2 . 1 2 . 0 1 . 8 1 . 5 1 . 4 1 . 6 1 . 4 1 . 5 1 . 6 3 .  1 2 * 6 2 . 6 2 . 2 3 . 0 1 . 2 1 . 0 5 1 . 9

1 - 8 2 1 . 9 1*8 1 . 7 1 . 5 1*3 1 *2 1 . 3 1*1 1 . 2 1 . 2 2 * 3 1 . 9 1 . 7 1 . 1 1 . 3 - 0 . 4 - 1 . 9 1 . 0 4 6 . 9

7 - « ? 2 . 0 1 . 9 1 . 8 1 . 6 1 . 4 1 . 3 1 . 4 1 . 2 1 . 3 1 . 4 2 . 4 2 . 0 1 . 9 1.5 1 . 8 0 . 8 0 . 6 3 .  1 ... 1.054.6

3 - 8 2 2 . 0 1 . 9 1 . 8 1 . 6 1.5 1.4 1.5 1.3 1 . 4 1.5 2 . 4 2 . 1 1 . 9 1 . 7 1 . 9 ,1*2_. JL . J 2 , 1 . 2 . 3  I » 0 6 0 . 9P

4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 1 - 6 2 2 - 8 2

I N I T I A L  Q U A R T E R

p -  p r e l i m i n a r y
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S *
COMPOUHOED ANNUAL R A T E S OF CHANGE

T E R M I N A L I N I T I A L  OUAJt TER
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 ? - 7 8 3 - 7 « 4 - 7ft 1 - 7 9 2 - 7 9  3 - 7 9  4 - 79 1 - 8 0 7 - 8 0  3 - 8 0 4— 8© 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1
a n n u a l  r a t e s

1 - 8 2

4 — 7 7 - 4 . 0 1 2 5 . 3

1 - 7 8 4 . a 1 4 . 4 1 2 9 . 6

2 - 7 8 lfia B 3 2 . 3 5 2 . 8 1 4 4 . 1

t 1 ■J CO I B  . 4. 2 7 . 0 3 3 . 8 17 . 1 1 4 9 . 9

4 - 7 8 2 0 . 5 2 7 . 6 3 2 . 3 2 3 . 1 2 9 . 5 1 5 9 . 9

1 - 7 9 1 7 . 5 2 2 . 3 2 4 . 4 16 . 1 n ■ 6 3 , 3 1 6 1 . 2

2 - 7 9 1 6 . 1 1 9 . 9 2 1 . 0 14 13 5 ■ ft 8 . 4 1 6 4 . 5

3 - 7 9 1 5 . 7 1 8 . 9 1 9 . 6 13 1 3 . 1 ft . ? 1 0 . 7 1 3 . 0 1 6 9 . 6

4 - 7 9 1 2 . 5 1 4 . 8 1 4 . 8 ? • 4 8 . 0 3,. 2 3 . 2 0 . 6  - 1 0 . 4 1 6 5 . 0

1 - 8 0 1 3 . 3 1 5 . 4 1 5 . 5 11 . 0 1 0 . 0 6 . 5 7 . 3 6 . 9  3 . 9  20- >6 1 7 2 . 9

2 — BO 4 . 9 5 . 8 4 . 9 0,>1 - 2 • 2 - 6 , ,6 —8 .  5 - 1 2 . 3  - 1 9 . 4  — 2 3 . ,5 - 5 1 . 5 1 4 4 . 3

3 - 8 0 7 . 2 8 . 3 7 . 7 3,>6 ?,• 0 -1,>4 - 2 . 2 —4 . 2  - 8 . 1  - 7 , .3 - 1 1 . 7 3 6 . 2 1 5 5 . 9

4 - B O 7 . 1 8 . 1 7 . 5 3, . 8 2,• 4 -0 ,>6 - 1 . 1 - 2 . 6  - 5 . 5  - 4 . ,2 - 1 1 . 2 2 0 . 0  5 . 8 1 5 8 . 1

1 - 8 1 7 . 2 8 . 1 7 . 6 4. » 3 3 .1 0. . 5 0 . 1 - 1 . 0  - 3 . 2  - 1 . .7 - 6 . 5 1 6 . 3  7 . 4 9 . 2 1 6 1 . 6

2 - 8 1 3 . 9 4 * 5 3 . 8 0,. 5 - f ) . 9 - 3 < .5 - 4 . 2 - 5 . 7  - 8 . 1  - 7 . ,7 - 1 2 . 6 1 . 3  - 8 . 2 - 1 4 . 5 - 3 3 . 0 1 4 6 . 2

3 - 8 1 4 . 5 5 . 1 4 . 4 1,. 4 0, . 2 - 2 « .1 - 2 . 6 - 3 . 8  - 5 . 7  - 5 . .0 - 8 . 7 3 . 6  - 3 . 3 —6 .  1 - 1 2 . 9 1 3 . 2 1 5 0 . f i

4 - 8 1 3 . 2 3 . 7 3 . 0 0. - 1 ,. 0 - 3 , - 3 . 8 - 4 . 9  - 6 . 8  - 6 . ,3 - 9 . 6 0 . 3  - 5 . 7 - 8 . 3 - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 2 - 2 . 1 - 2 . 0 - 2 . 9 —5« . 8 -7 , . 3 - 9 . .ft - 1 0 . 6 - 1 2 . 2  - 1 4 . 4  — 14* - 1 8 . 4  - 1 2 . 2  - 1 8 . 4 - 2  2 . 5 —2 8 . 8 - 7 7 * 4 - 4 1  .ft —6  0 .  3 1 1 5 . 0

2 - 8 2 - 1 . 8 - 1 . 6 - 2 . 5 - 5 . ,2 -6 , . 5 - B i ,7 - 9 . 6 - 1 0 . 9  - 1 2 . 8  - 1 3 . ,1 - 1 6 . 2  *- 1 0 . 2  - 1 5 . 4 - 1 8 . 5 - 2 3 . 1 - 2 0 . 5 - 2 9 . 3 - 3 5 . 6 4 . 6  1 1 6 . 3

3-82 N.A.
3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9  3 - 7 9  4 - 7 9 1 - 8 0 2 - 8 0  3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

* N A T I O N A L  I N C O N E  B A S I S
I N I T I A L QU A R T E R

N.A. - NOT AVAILABLE-
P R E P A R E O  B Y  F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S  
O C T O B E R  2 0 .  1 9 8 2

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number W3-0l0-0010l-l, price J10.00). Estimatesfor 
1977-81 will appear in the July 1982 Survey Current Business. 
Estimates for the periods since, appear in subsquent issues of the 
monthly Survey of Current Business« These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (8E-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

1

1

1 . 60

1 . 56

1 . 52

1

I

1 9 6 8  1 9 6 9  1 9 7 0  1971 197 2  1 9 7 3  197 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 98 2  
* *  R AT I OS  BASED ON SEASONALLY ADJ USTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AREAS RE P R E S E NT  PER I ODS  OF B U S I N E S S  R E C E S S I O N S .

*  DAT A R E V I S E D  FROM 1981 .
LATEST  DATA PLOTTED:  AUGUST P RE L I MI NAR Y

PREPARED BY FEDERAL  RE S E RVE  BANK OF ST.  L OU I S
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