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Recent data on the performance of the U.S. economy provide limited 
evidence of a recovery from the recession that began in July 1981. Real GNP rose 
at a 2.1 percent annual rate in the second quarter of this year, according to revised 
data released by the U.S. Department of Commerce. Personal income increased at 
a 7.1 percent rate during the six-month period ending in August, somewhat above 
the 5.5 percent rate during the first seven months of the recession. Housing starts, 
severely depressed over the past two years, accelerated to a 12.4 percent rate of 
increase from a 15.1 percent rate of decline over the same periods. The growth of 
retail sales, however, has been little changed over the two periods. Industrial 
production has continued to decline recently, although not as sharply as in the first 
seven months of the recession.

Employment also has shown little improvement. Payroll employment has 
fallen at a 2.2 percent rate since February compared with a 1.8 percent rate of 
decline over the prior seven months. Civilian employment rose, but at a sluggish 
0.5 percent rate from February to August, following a 2.2 percent rate of decline 
from July 1981 to February of this year. Since the growth of the civilian labor 
force accelerated from 0.8 percent to 2.7 percent over the same periods, the 
unemployment rate rose from 7.2 percent in July 1981 to 9.8 percent in August.

This continued weakness in output and employment reflects a slowing in 
both the rate of monetary expansion and federal expenditure growth. Despite a 
surge in Ml in August, its growth rate since February was only 3.6 percent, well 
below the 7.3 percent rate from July 1981 to February 1982. On an annual basis, 
Ml growth slowed from a 10 percent rate in the year ending in the second quarter of 
last year to 5 percent in the year ending in the second quarter of this year. The 
growth rate of high employment federal expenditures has fallen similarly. In the 
year ending in the second quarter, such expenditures rose at an 8.8 percent rate 
compared with a 15.3 percent rate during the prior two years.

Price increases have remained well below 1979-80 rates. From February to 
August, consumer prices increased at a 5.8 percent rate, down from a 6.6 percent 
rate during the seven months following the business cycle peak in July 1981. 
Producer prices rose from a 3.8 percent rate to a 4.2 percent rate over the same 
periods.

—John A. Tatom
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T O T A L  C I V I L I A N  EMP LOYMENT  
COMPOUNDED A NNU A L  R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  MONTH TH OU S A ND S

MONTH OF  PE RSONS

1 - 8 1 2 - 8 1 3 - 8 1 4 - e i 5 - 6 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 —6 2 7 - 8 2

2 - 8 1 2 . 0 100  * 069

3 - 8 1 3 .  1 4 . 1 1 0 0 , 4 0 6

4 - 8 1 4 . 0 4 . 9 5 . 8 1 0 0 , 8 7 8

5 - 8 1 3 . 5 4 . 0 3 . 9 2 . 0 1 0 1 , 0 4 5

6 - 8 1 1 . 3 1 . 1 0 . 1 - 2 . 6 - 7 . 1 1 0 0 , 4 3 0

7 - 8 1 1 . 9 1 . 9 1 . 4 - 0 . 1 - I . 1 5 . 3 1 0 0 , 8 6 4

8 - 8 1 1 . 6 1 . 5 1 . 0 - 0 .  1 - 0 . 8 2 . 5 - 0 . 3 1 0 0 , 8 4 0

9 - 8 1 0 . 5 0 . 3 - 0 . 3 - 1 . 5 - 2 . 3 - 0 . 7 - 3 . 6 —6 . 7 1 0 0 , 2 5 8

10— 81 0 . 6 0 . 4 - 0 . 1 - 1 . 1 - 1 . 7 - 0 . 3 - 2 . 1 - 2 . 9 1 . 0 1 0 0 , 3 4 3

1 1 - 8 1 0 . 3 0 . 1 - 0 . 3 - 1 . 2 - 1 . 7 —0 . 6 - 2 . 0 - 2 . 6 —0 .  5 - 2 . 0 1 0 0 , 1 7 2

1 2 - 8 1 —0 . 3 —0 . 5 - 1 . 1 - 1 . 9 - 2 . 4 - 1 . 6 - 3 . 0 - 3 . 6 - 2 . 5 - 4 . 3 - 6 . 5 9 9 , 6 1 3

1 - 8 2 - 0 . 3 - 0 . 5 - 1 . 0 - 1 . 7 - 2 . 2 - 1 . 4 - 2 . 5 - 3 . 0 - 2 . 0 - 3 . 0 - 3 .  5 - 0 . 4 9 9 , 5 8 1

2 - 8 2 —0 .  3 - 0 . 5 - 0 . 9 - 1 . 5 - 1 . 9 - 1 . 3 - 2 . 2 - 2 . 5 - 1 . 6 - 2 . 2 - 2 . 3 - 0 . 1 0 . 1 9 9 , 5 9 0

3— 8 2 - 0 . 4 - 0 . 5 - 0 . 9 - 1 . 5 - 1 . 8 - 1 . 2 - 2 . 0 - 2 . 3 - 1 . 5 - 2 . 0 - 2 . 0 - 0 . 5 - 0 . 5 - 1 . 2 9 9 , 4 9 2

4 — 82 - 0 . 4 - 0 . 6 - i . o - 1 . 5 - 1 . 8 - 1 . 3 - 2 . 0 - 2 . 2 - 1 . 6 - 2 . 0 - 2 . 0 - 0 . 8 - 1 . 0 - 1 . 5 - 1 . 8 9 9 , 3 4 0

5 - 8 2 0 . 2 0 . 0 - 0 . 2 - 0 . 7 - 0 . 9 - 0 . 3 - 0 . 9 - 1 . 0 - 0 . 2 - 0 . 4 - 0 .  1 1 . 2 1 . 6 2 . 1 3 . 8 9 . 8 1 0 0 , 1 1 7

6 - 8 2 - 0 .  1 - 0 . 2 - 0 . 5 - 0 . 9 - 1 . 2 - 0 . 7 - 1 . 2 - 1 . 3 - 0 . 7 - 0 . 9 - 0 . 7 0 . 3 0 . 4 0 . 5 1 . 1 2 . 6 - 4 . 1 9 9 , 7 6 4

7 - 8 2 - 0 .  1 - 0 . 2 - 0 . 5 - 0 . 9 - l . l - 0 . 6 - 1 . 1 - 1 . 2 - 0 . 6 - 0 . 8 - 0 . 7 0 . 2 0 . 3 0 . 3 0 . 7 U * - 2 . 3 —0 . 4 9 9 , 7 3 2

8 - 8 2 - 0 . 0 - 0 . 2 - 0 . 4 - 0 . 8 - 1 . 0 - 0 . 5 - 0 . 9 - 1 . 0 - 0 . 5 - 0 . 6 - 0 . 4 0 . 3 0 . 4 0 . 5 0 *8 1 . 5 - 1 . 1 0 . 5 1 . 3 9 9 , 8 3 9

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 6 2 7 — 82

I N I T I A L .  MONTH

P A Y R O L L  EMP LO Y ME NT
______________________________________________________________________________COMPOUNDEO ANNUAL  R A T E S  OF CHANGE_______________________________________________________________________________

T E R M I N A L _______________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________________ T HOU SAMOS
MONTH OF  PERSONS

I ' l l 2 - 9 1 3 - 8 1 4 - 9 J 5 - 6 1 6 - 8 1 7 - 8 1 . 8 - 8 1 9 - 9 » 1 0 - 8 1 11— 81 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 6 2 4 - 6 2 5 - 6 2 6 - 6 2 7 - 6 2

2 - 8 1 0 . 1 9 0 , 9 1 3

3 - 8 1 0 . 7 1 . 3 9 1 , 0 1 4

4 - 8 1 0 . 8 1 . 2 1 . 1 9 1 , 0 9 9

5 - 8 1 0 . 7 1 . 0 0 . 8 0 . 4 9 1 , 1 3 1

6 - 8 1 1 . 0 1 . 2 1 . 2 1 . 2 2 . 1 9 1 , 2 & 6

7 - 8 1 1 . 1 1 . 3 1 . 3 1 . 3 1 . 8 1 . 5 9 1 , 3 9 6

8 - 8 1 0 . 8 0 . 9 0 . 8 0 . 7 0 . 8 0 . 2 - 1 . 0 9 1 , 3 2 2

9 - 8 1 0 . 8 0 . 9 0 . 8 0 . 7 0 . 8 0 . 3 - 0 . 2 0 . 5 9 1 , 3 * 3

1 0 - 8 1 0 . 5 0 . 5 0 . 4 0 . 3 0 . 2 - 0 . 2 - 0 . 8 —0  .  6 - 1 . 8 9 1 , 2 2 4

1 1 - 8 1 0 .  1 0 . 1 - 0 . 0 - 0 . 2 - 0 . 3 - 0 . 8 - 1 . 3 - 1 . 4 - 2 . 4 - 3 . 0 9 0 , 9 9 6

1 2 - 8 1 —0 .  3 - 0 . 4 - 0 . 5 - 0 . 8 - 0 . 9 - 1  . 4 - 2 . 0 - 2 . 2 - 3 .  1 - 3 . 8 - 4 . 6 9 0 , 6 4 2

1 - 8 2 - 0 * 5 - 0 . 5 - 0 . 7 - 0 . 9 “ 1*1 “ 1*5 “ 2 , 0 - 2 * 3 “ 2 * 9 - 3 * 3 - 3 * 5 “ 2 * 4 9 0 , 4 6 0

2 - 8 2 “ 0 . 5 - 0 . 5 - 0 . 7 - 0 . 8 - 1 . 0 - 1 . 4 - 1 . 8 - 1  . 9 - 2 . 4 - 2 . 5 - 2 . 3 - 1 . 2 - 0 . 0 9 0 , 4 5 9

3 - 8 2 - 0 . 6 - 0 . 6 - 0 . 8 - 1 . 0 “ l . l - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 —2 . 3 - 1 . 5 - 1 . 0 - 2 . 0 9 0 , 3 0 4

. 4 - 8 2 “ 0 , 7 - 0 . 8 - 0 . 9 - 1 . 1 “ 1*3 - 1 . 6 - 1 . 9 “ 2 . 0 - 2 . 4 - 2 . 5 - 2 . 4 - 1 . 8 - 1 . 7 - 2 . 5 - 2 . 9 9 0 , 0 8 3

5 - 8 2 —0 .  6 - 0 . 7 - 0 . 8 - 0 . 9 - 1 . 1 - 1 . 3 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 - 1 . 3 - 1 . 0 - 1 . 3 - 0 . 9 1 . 1 9 0 , 1 6 6

6 - 8 2 - 0 . 8 - 0 . 9 - 1 . 0 — 1*2 “ 1*3 - 1 . 6 - 1 * 9 “ 1 . 9 - 2 . 2 - 2 . 3 “ 2 *2 - 1 . 8 - 1 . 6 - 2 . 0 - 2 . 0 - 1 . 6 - 4 . 3 0 9 , 6 3 9

7 - 8 2 - 0 . 9 - 1 . 0 ^ l t J - 1 . 3 - 1 . 4 - 1 . 9 - 2 . 0 - 2 * 2 - 2 * 3 - 2 * 2 - 1 . 8 - 1 . 8 - 2 . 1 - 2 . 1 - 1 . 9 - 3 . 3 - 2 . 3 8 9 , 6 6 2 P

8 - 8 2 - 1 * 0 . - l . l - 1 . 2 - 1 . 4 “ 1** - 1 . 7 “ 2 * 0 - 2 . 0 - 2  -  3 - 2 . 3 - 2 . 3 - 2 . 0 - 1 . 9 - 2 . 2 - 2 . 3 - 2 .  1 - 3 .  1 - 2 . 6 “ 2 . 8 8 9 , 4 5 1 P

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 5 - 8 1 6— 81 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 1 CD 6 - 6 2 7 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S
S E P T E M B E R  3 .  1 9 8 2
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RAT I 0 S C A L E  

M I L L I ONS  OF P E R S O N S

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

M I L L I ONS  OF P E R S O N S

9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE:  U . S . DEP ARTME NT OF LABOR

PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR PER I ODS  INDI CATED.  

LATEST DATA PLO f TED s AUGUST P RE L I M I NARY

PREPARED BY FEDERAL RESE RVE  BANK OF ST.  LOUI S

P E R C E N T

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S T E D

1 0 .

9 .

8 .

7 .

6 .

5 .

4 .

3 .

P E R C E N T  
0

1 0 . 0

19 7 4 19 7 5 19 7 6 197  7 1 9 7 8  1 9 7 9  1 9 8 0  1 9 8  1 1 9 8 2
SOURCE:  U . S .  DEPARTMENT OF LABOR

PERCENT OF C I V I L I A N  LABOR FORCE 
LATEST DATA PLOTTED:  AUGUST

PREPARED 8 Y FEDERAL RESERVE  BANK OF ST.  LOU I S

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

4 . 0

3 . 0
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T E R M I N A L ___________________________________________________________________________ I N I T I A L  HO N T H  1 9 6 7 * 1 0 0

CONSUMER P R I C E  I N D E X  FCW A L L  URttAN C O N S U M E R S . S E A S O N A L L Y  A D J U S T E D
________________________________________________________________ COMPOU NDED A NN U A L R A T E S  OF C H A NG E_______________________________ _ _ ____  ______

MONTH
1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

2 - 8 1 1 2 . 1 2 6 3 . 9

3 - 8 1 9 *5 7 . 0 2 6 5 . 4

4 - 8  1 8 . 0 6 . 1 5 . 1 2 6 6 . 5

5 - 8  1 8 . 5 7 . 3 7 . 5 V .  9 2 6 8 . 6

6 - 8  1 8 . 7 7 . 8 8 . 1 9 . 6 9 . 3 2 7 0 . 6

7 - 8 1 9 . 6 9 . 1 9 . 7 1 1 . 3 1 1 . 9 1 4 . 6 2 7 3 . 7

8 - 8 1 9 . 7 9 . 3 9 . 8 1 1 . 0 1 1 . 3 1 2 . 3 1 0 . 1 2 7 5 . 9

9 - 8 1 1 0 . 2 9 . 9 1 0 . 4 1 1 . 5 1 2 . 0 1 2 . 8 1 2 . 0 1 3 . 9 2 7 8 . 9

1 0 - 8 1 9 . 7 9 . 3 9 . 7 1 0 . 5 1 0 . 6 1 0 . 9 9 . 7 9 . 5 5 . 3 2 8 0 . 1

1 1 - 8 1 9 . 3 9 . 0 9 . 2 9 . 8 9 . 8 9 . 9 8 . 8 8 . 4 5 . 7 6 . 2 2 8 1 . 5

1 2 - e i 8 . 9 8 . 0 8 . 7 9 . 2 9 . 1 9 . 1 8 . 0 7 . 5 5 . 4 5 . 5 4 . 8 2 8 2 . 6

1 - 8 2 8 . 4 8 . 1 8 . 2 8 . 5 8 . 4 8 . 2 7 . 2 6 . 6 4 . 9 4 . 8 4 . 1 3 . 5 2 8 ^ . 4

2 - 8 2 8 . 0 7 . 7 7 . 7 8 . 0 7 . 8 7 . 6 6 . 6 6 . 0 4 . 5 4 . 3 3 . 7 3 . 2 3 . 0 2 8 4 . 1

3 - 8 2 7 . 1 6 . 8 6 . 7 6 . 9 6 . 6 6 . 3 5 . 3 4 . 6 3 . 2 2 . 8 1 . 9 1 . 0 - 0 . 2 - 3 . 3 2 8 3 . 3

A-—8 2 6 . 9 6 . 5 6 . 5 6 . 6 6 . 3 6 . 0 5 . 0 4 . 4 3 . 2 2 . 8 2 .  1 1 . 5 0 . 8 - 0 . 2 3 . 0 2 8 4 . 0

5 - 8 2 7 . 2 6 . 9 6 . 8 7 . 0 6 . 7 6 . 5 5 . 7 5 . 3 4 . 2 4 . 1 3 . 7 3 . 5 3 . 5 3 . 7 7 . 4 1 2 . 0 2 8 6 . 7

6 —82 7 . 5 7 . 2 7 . 3 7 . 4 7 . 2 7 . 1 6 . 4 6 . 0 5 . 2 5 . 2 5 . 0 5 . 1 5 . 4 6 . 0 9 . 3 1 2 . 7 1 3 . 3 2 8 9 . 7

7 - 8 2 7 . 5 7 . 2 7 . 3 7 . 4 7 . 2 7 . 1 6 . 5 6 . 1 5 . 4 5 . 4 5 . 3 5 . 4 5 . 7 6 . 3 8 . 8 1 0 . 8 1 0 . 2 7 . 3 2 9 1 . 4

8 - 6 2 7 . 3 7 . 0 7 . 0 7 .  1 7 . 0 6 . 8 6 . 2 5 . 9 5 . 2 5 . 2 5 . 1 5 . 1 5 . 4 5 . 8 7 . 7 8 . 9 7 . 9 5 . 3 3 . 3 2 9 2 . 2

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 —61 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 6 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 6 2 7 - 8 2

I N I T I A L  MONTH

PRTPAftTD ~BY FE & i iU L  ftESfcftVÉ Ba Nk d f  S T . UDUlS 
S E P T E M B E R  2 3*  1982

PRODUCE R F R T C E  ' I N D E X ,  F I N l S H t D  GOODS - S E A  S U NA L U Y  A D J U S  I t D *  
COMPOUNDED ANNUAL  R A T E S  OF CHANGE

T E R M I N A L  I N I T I A L  MONTH 1 96 7  * 1 0 0
HUN 1 H

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 5 - 8 1 6 — b 1 7 - 8  1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8  1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 6 2  7 - 8 2

2 - 8 1 9 . 6 2 6 2 . 8

3 - 8 1 1 1 . 8 1 4 . 1 2 6 5 . 7

4 - 8 1 1 1 . 8 1 3 . 0 1 1 . 9 2 6 8 . 2

5 - 8 1 9 . 5 9 . 4 7 . 2 2 . 7 2 6 8 . 8

6 - 8 1 9 . 0 8 . 8 7 . 1 4 . 8 6 . 9 2 7 0 . 3

7 - 8 1 8 . 2 7 . 9 6 . 5 4 . 7 5 . 7 4 . 5 2 7 1 . 3

8 - 8 1 7 . 5 7 . 2 5 . 9 4 . 4 5 . 0 4 . 1 3 . 6 2 7 2 . 1

9 - 8 1 6 . 9 6 . 5 5 . 3 4 . 0 4 . 3 3 . 4 2 . 9 2 . 2 2 72  . 6

1 0 - 8 1 6 . 9 6 . 6 5 . 5 4 . 5 4 . 9 4 . 4 4 . 3 4 . 7 7 . 3 2 7 4 . 2

1 1 - 8 1 6 . 8 6 . 5 5 . 6 4 . 7 5 . 0 4 . 7 4 . 7 5 .  1 6 . 6 5 . 8 2 7 5 . 5

1 2 - 8 1 6 . 5 6 . 2 5 . 4 4 . 6 4 . 8 4 . 5 4 . 5 4 . 7 5 . 5 4 . 7 3 . 5 2 7 6 . 3

1 - 8 2 6 .  5 6 . 2 5 . 5 4 . 8 5 .  1 4 . 8 4 . 8 3 .  1 5 . 8 5 . 4 5 .  1 6 . 7 2 7 7 . 8

2 - 8 2 5 . 8 5 . 5 4 . 8 4 .  1 4 . 2 3 . 9 3 . 8 3 . Q 4 . 2 3 . 4 2 . 6 2 . 2 - 2 . 1 2 7 7 . 3

3 - 8 2 5 . 3 4 . 9 4 . 2 3 . 5 3 . 6 3 . 3 3 .  1 3 . 0 3 . 2 2 . 4 1 . 5 0 . 9 - 1 . 9 - 1 . 7 2 7 6 . 9

4 - 8 2 5 . 0 4 . 6 4 . 0 3 . 3 3 . 4 3 . 0 2 . 9 2 . 8 2 . 8 2 . 1 1 . 4 0 . 9 - 1  . 0 —0 . 4 0 . 9 2 7 7 . 1

5 - 8 2 4 . 6 4 . 2 3 . 6 3 . 0 3 . 0 2 . 6 2 . 4 2 . 3 2 .  3 1 . 6 0 . 9 0 . 4 - 1 . 1 - 0 . 7 - 0 . 2 - 1 . 3 2 7 6 . 8

6 - 8 2 5 . 1 4 . 8 4 . 2 3 . 7 3 . 7 3 . 5 3 . 4 3 . 4 3 . 5 3 . 0 2 . 6 2 . 5 1 . 6 2 . 6 4 .  1 5 . 8 1 3 . 3 2 7 9 . 7

7 - 8 2 5 . 2 4 . 9 4 . 4 3 . 9 4 . 0 3 . 8 3 . 7 3 .  7 3.  b 3 . 5 3 . 2 3 . 1 2 . 5 3 . 5 4 . 8 6 . 2 1 0 . 2 7 .  1 ¿ 8 1 . 3

CD t CD N) 5 . 3 5 .  1 4 . 6 4 .  1 4 . 2 4 . 0 4 . C 4 . 0 4 . 2 3 . 9 3 . 6 3 . 7 3 . 2 4 . 2 5 . 4 6 . 5 9 . 3 7 . 3  7 . 5 2 8 3 . 0

1 - 8 1 2 - 8 1 3 - f U 4 - &  1 5 - c r 6 ~ r  1 7 - b  I 5 - 6 1 ^ - 8 T 1 0 - 8 1 1 1 - 8 1 ¡d I oq 1 " 1 - 6 2 2 - 5 2 " 3 - 8 2 " S - 0 2 5 - 5 2 “ 6 - J T 2  7 - e r

IN IT IA L  flUNTr)
♦ D AT A  F a «  F OUR MONT HS AGO k E V I S E D  T O R E F L E C T  L A T E  K E P UR T 1 i-fG

4

P R E P A R E D  ~ $ Y  “F E D E R A L  Rfc S E R V E  BÀ1SÌK- U F  S T .  L O U I S
SEPTEMBER 10, 1982
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

CPI -U FOR ALL URBAN CONSUMERS
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED 

LATEST DATA PLOTTED!  AUGUST

PREPARED 0Y FEDERAL RESERVE BANK OF ST. LOUIS

r a t i o  s c a l e  P R O D U C E R  P R I C E S  r a t i o  s c a l e

1 9 6 7  - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI ODS INDICATED 

LATEST DATA PLOTTED-. AUGUST

PREPARED 8Y FEDFRAL RESERVE BANK OF ST LOUI S
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►'KULHJLcK H K l L t  INDfcX» F I N l S H t L  CL'NSUMfcK ^UUl)i> -  S t  A S U N A L L  V A D J U S T E D *
COMPOUNDED A NN U A L R A T E S  OF CHANG E

T E R M I N A L  I N I T I A L  MONTH 1 9 6 7  «  1 0 0
H U N T K

1 - 8 1 2 - 8 1 3 - e i 4 - 8  1 * 
1 

i 
i

00 6 - 8 1 7 - 8 1 8 - 8 1 V —81 1 0 - 8 1 1 1 - 3 1 1 2 - 8 1

<Nco1 2 - 8 ?

CM®1 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

2 - 8 1 - 1 . ^ 2 5 0 . 4

3 - 8 1 3*V 9 . 5 2 5 2 . 3

4 - 8 1 3 . 2 5 . 6 l . « 2 5 2 . 7

5 - 8 1 3 . 1 4 . 7 2 . 4 2 . V 2 5 3 . 3

6 - 8 1 3 . 7 5 . 0 3 . 5 4 . 4 5 . 8 2 5 * . 5

7 - 8 1 4 . « 6 . 0 5 . 2 6 . 3 8 . 1 1 0 . 4 2 5 6 . 6

8 - 8 1 4 . 2 5 . 2 4 . 3 4 . 9 5 . 6 5 . 5 0 . 9 2 5 6 . 8

9 - 8 1 2 . 9 3 . 5 2 . 6 2 . 7 2 . 6 1 . 6 - 2 . 5 - 5 . 9 2 5 5 . 5

1 0 - 8 1 2 . 3 2 . 8 1 . 8 1 . 8 1 . 6 0 . 6 - 2 . 5 - 4 . 1 — 2 .  3 2 5 5 . 0

1 1 - 8 1 1 . 2 1 . 5 0 . 5 0 . 3 - 0 . 1 - 1 . 2 - 3 . 9 - 5 . 5 - 5 . 3 - b . l 2 5 3 . 2

1 2 - 8 1 1 . 0 1 . 2 0 . 4 0 . 2 - 0 . 2 - 1 . 2 - 3 . 3 - 4 . 4 - 3 . 9 - 4 . 6 - 0 . 9 2 5 3 . 0

1 - 8 2 2 . 1 2 . 4 1 . 7 1 . 7 1 . 5 0 . 9 - 0 . 5 - 0 . 8 0 . 5 1 . 4 6 . 6 1 4 . 7 2 5 5 . 9

2 - 8 2 2 . 4 2 . 7 2 . 1 2 . 1 2 . 0 1 . 5 0 . 3 0 . 2 1 . 5 2 . 5 6 . 3 1 0 . 1 5 . 8 2 5 7 . 1

3 - 8 2 2 . 1 2 . 4 1 . 8 1 . 8 1 . 7 1 . 2 0 .  1 0 . 0 1 . 0 1 . 7 4 . 3 6 . 1 2 . 1 - 1 . 4 2 5 6 . 8

4 - 8 2 3 . 3 3 . 7 3 . 2 3 . 3 3 . 4 3 . 1 2 . 3 2 . 5 3 .  S 4 . 8 7 .  7 9 . 9 8 . 4 9 . 7 2 2 . 1 2 6 1 . 1

5 — 82 3 . 6 3 . 9 3 . 5 3 . 6 3 . 7 3 . 5 2 . 9 3 . 1 4 .  3 5 . 2 7 . 6 9 . 4 8 . 2 9 . 0 1 4 . 6 7 . 6 2 6 2 . 7

6 - 8 2 3 . 7 4 . Ü 3 . 7 3 . 8 3 . 9 3 . 7 3 .  1 3 . 3 4 . 4 5 . 3 7 . 4 8 . 8 7 . 7 8 . 1 1 1 . 5 6 . 6 5 . 6 2 6 3 . 9

7 - 8 2 2 . 5 2 . 7 2 . 3 2 . 3 2 . 3 2 . 0 1 . 3 1 . 4 2 .  1 2 . 6 4 .  1 4 . 8 3 . 2 2 . 7 3 . 8 - 1 . 7 —6 . 0 - 1 6 . 4 2 6 0 . 0

8 - 8 2 2 . 4 2 . 6 2 . 2 2 . 2 2 . 2 2 . 0 1 . 3 1 . 4 2 .  1 2 . 5 3 . 8 4 . 4 3 . 0 1 ̂
 1* 3 . 3 - 0 . 9 - 3 . 6 - 7 . 9 1 . 4 2 6 0 . 3

i - i n 2 - 8 1 3 - 8 1 4 - 9 1 5 - 8 1 * - f r l 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

TTTTTTJT~TOtfTPr
* O A T A  F u r  F O U R  MONT HS AGU R E V I S E D  T O  KE F L f c C T  L A T E  R E P O R T I N G

P ROUUCER PRICfc I NOf cX,  F I N I S H E D  G O O D S ♦ E X C L U D I N G  F OU Ü S  -  S E A S O N A L L Y  A O J U S l t D *  
CQMPOUNOED A NNU A L  R A T E S  OF CHANGE

T E R M I N A L

4 - 8 1 5 - 8 1 6 - 8 1 7 - 8  1

I N I T I A L  MONTH 196  7 * 100
MONI H

1 - 8 1 2 - 8 1 3 - e i 8 - 8 1 9 - 8 1 1 0 - 8 1  1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8  2 4 - 8 2 5 - 8 2 6 - 8  2 7 - 8 2

2 - 8 1 1 2 . 6 2 6 5 . 1

3 - 8 1 1 4 . 3 1 6 . 0 2 6 8 . 4

-r i CD 1 4 . 4 1 5 . 4 1 4 . 8 2 7 1 . 5

5 - 8 1 1 1 . 3 1 0 . 8 8 . 3 2 . 2 2 7 2 . 0

6 - 8 1 1 0 . 5 1 0 . 1 8 . 1 5 . 0 7 . 8 2 7 3 . 7

7 - 8 1 9 . 2 8 . 5 6 . 7 4 . 2 5 . 2 2 . 7 2 7 4 . 3

8 - 8 1 8 . 4 7 . 8 6 . 2 4 . 1 4 . 8 3 . 3 4 . 0 2 7 5 . 2

9 - 8 1 8 . 0 7 . 4 6 . 1 4 . 4 4 . 9 4 . 0 4 . 7 5 . 4 2 7 6 . 4

© 
1 

I 
1

CD 8 . 3 7 . 7 6 . 6 5 . 3 5 . 9 5 . 5 6 . 4 7 . 6 1 0 . 0 2 7 8 . 6

1 1 - 8 1 8 . 5 8 . 0 7 . 1 6 . 0 6 . 7 6 . 4 7 . 4 8 . 5 1 0 . 2 1 0 . 4 2 8 0 . 9

1 2 - 8 1 8 .  1 7 . 7 6 . 8 5 . 8 6 . 3 6 . 1 6 .  S 7 . 5 8 . 2 7 . 3  4 . 4 2 8 1 . 9

1 - 8 2 7 . 8 7 . 4 6 . 6 5 . 7 6 . 1 5 . 9 6 . 4 6 . 9 7 . 3 6 . 5  4 . 6 4 . 8 2 8 3 . 0

2 - 8 2 6 . 8 6 . 4 5 . 5 4 . 7 4 . 9 4 . 6 4 .  V 5 . 0 4.<^ 3 . 7  1 . 6 0 . 2 - 4 . 2 2 8 2 . 0

3 - 8 2 6 . 2 5 . 7 4 . 9 4 . 1 4 . 3 3 . 9 4 . 0 4 . 0 3 . 8 2 . 6  0 . 7 - 0 . 4 - 2 . 9 - 1 . 7 2 8 1 . 6

4 - 8 2 *> .  4 5 . 0 4 . 2 3 . 3 3 . 4 3 . 0 3 . 0 2 . 9 2 . 6 1 . 4  - 0 . 3 - 1 . 5 - 3 . 5 - 3 .  1 - 4 . 6 2 8 0 . 5

5 - 8 2 4 . 8 4 . 4 3 . 6 2 . 8 2 . 8 2 . 4 2 . 3 2 . 1 1 .  t 0 . 6  - 0 . 9 - 1 . 9 - 3 . 6 - 3 . 4 - 4 . 2  - 3 . 8 2 7 9 . 6

6 - 8 2 5 . 5 5 . 0 4 . 3 3 . 6 3 . 7 3 . 4 3 . 5 3 . 4 3 . 2 2 . 4  1 . 3 0 . 8 0 . 0 1.  1 2 . 0  5 . 5 1 5 . 6 2 8 3 . 0

7 - 8 2 6 . 0 5 . 6 5 . 0 4 . 4 4 . 5 4 . 3 4 . 4 4 . 4 4 . 4 3 . 8  3 . 0 2 . 8 2 . 4 3 . 8 5 . 2  8 . 7 1 5 . 5 1 5 . 4 2 8 6 . 4

8 - 8 2 6 .  1 5 . 8 5 . 2 4 . 7 4 . 8 4 . 6 4 . 8 4 . 8 4 .  a *».  3 3 . 6 3 . 5 3 . 4 4 . 7 6 . 0  8 . 8 1 3 . 4 1 2 . 2 9 . 2  2 8 8 . 5

1 - 8 1 2 - 8 1 ' 4 - 8 1 " 5 - 8 T  '" 5 ^ 8 1  ~■ ^ 7 = B T 9 - i n y ^ T ' r cr - f t i  n - 8 1 1 2 - 8 1 2 - 8 2 3 - B 2 '  S T^Sl 5 - 8 T -

I  N I T T a l  H Ü N T H
» P A T A  FUR F U U ^  MONTHS AGO R t V l S E O  T O R E F L E C T  L A T E  R h P O R T i N G

P RE P A RE D 5 ^  F E D E R Á I  R f c S i T « Y r ’ 5 X T 5 l i n j T ‘ 's T T T ü ü i r " 
S E P T E M B E R  1 0 ,  1982

6Digitized for FRASER 
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RAT I 0 SCAL E  
1 9 6 7 - 1 0 0

INDUSTRIAL PRODUCTION

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  
1 9 6 7 ” ! 0 0

1 9 7 4 1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9 1 9 8 0  1981 1 9 8 2

P ERCENTAGES  ARE ANNUAL RATES  OF CHANGE FOR PE R I ODS  I NDI CATED.  

LATEST DATA PLOTTED:  AUGUST P R E L I M I NA R Y

PREPARED BY FEDERAL RESERVE  BANK OF ST.  L OU I S

I N D U S T R I A L  P R O D U C T I O N  
C OMP OU ND E D

MONTH
i - a i fil 3- f t  1 4 - 1fn 5 - 8 1 6- 1Ì1 8 - 8 1 9- 1B 1 1 0 - 8 1 1 1 - 8  1 1 2— ft 1 1 — 82 2 — fl2 3— fl ? 4 — ft ? 5 - 8 2  6 —82 7 —ft 2

2 - a i 3 . 2 _______ 1 5 1 . 6 ______

3 - a i 2 .ft ? . 4 1 5 2 . 1 _____

A - f t i 1 - 3 n . 4 - Ì  ,.ft 1 5 1 . 9

5 — 8 I 2 . 6 ? • 4 ?, 6 ________ 1 5 2 . 7

Ï

2 - 4 ? ? . 1 4 . 0 1 -.6

7 - 8 1 _ 3 . 3 _ 3 3 5 . 4 4 , .8 ft.  1 1 5 3 . 9

ft- ft 1 2 . 5 ? . 4 ? . 4 3 . 4 2 .. 4 2,. 8 - 2 . 3 ________ 1 5 3 . 6

9 - f i  1 0 .  ? - 0 - 0 . 7 - Û . 5 - 2 . , 1 - 3 , . 4 - a . 6 - 1 4 • 6 1 5 1 . 6

m - f l i — 2 * Û - ? , 7 - 3 , . 4 - 3 . 7 - 5 . »6 - 7 . 3 - 1  1 . 9 - 1  fta ^ - 1  ft .  1 1 4 9 . 1

1 1 - 8 1 —4 .  0 - 4 . 8 - 5 , . 7 —6 « ? — 8 «, 2 - 1  0 • 0 - 1 4 . 1 - 1  7 .  7 - 1 9 . 2  - 2 0 . 3 1 4 6 . 3

1 2 - 8 1 —5 .  8 - 6 • ft - 7 • ft - 8 « i - 1 0 . - 1 2 . 0 - 1 5 . 6 - 1  8 • 6 - 1  9 . 9  - 2 0 . 9 - 2 1  . 4 1 4 3 . 4

1 - 8 2 - 7 - 1 - 7 —8 . 9 - 9 . 7 - Ì  1 .. 6 - 1  3 . 3 - 1 6 - 4 - 1  9 . 0 - 2 0 - 1  — 2 0 . 7 - 2 0 .  9 - 2 0  . 4 1 4 0 . 7

2_— 82 . —5 * 2. _ - 5 . 9 - 6 . 6 - 7 .  1 - a . . 5 - 9 • 6 - 1 1 . 9 - 1 3 A 4 - 1 3 . 2  - 1 2 . 0 1 4 2 . 9

3 - A ? - 5 . 5 - 6 .  ? . 8 - 7 , 3 - a . .ft - 9 • ft - 1 1 . 7 - 1  ? . 9 - 1  ? . 6  - 1 1 . 5 - 9 .  1 - 4 . 7  4 . 3 - 9 . 6 1 4 1 . 7

4 - 8 2 - 6 . 0 - f t • ft - 7 - 7 .  7 - a . , 9 — 9 . 9 - 1 1 . 7 - 1  ? • 8 - 1  2 . 5  - 1 1 . ft - 9 . 7 - 6 . 5  - 1 . 4 - 1  0 .  fl - 1 2 . 0 1 4 0 . 2

5 — 82 - 6 .  1 - 6 . 7 - 7 . 3 - 7 . 7 - a . . 8 - 9 « 7 - 1 1 . 3 - 1  ? .  3 - 1 2 . 0  - 1 1 . 1 1 3 9 . 2

6 - A 2 - 6 .  1 —6 . 6 - 7 . 2 - 7 - a . , <s - 9 .  4 - 1 0 . 9 - 1 1 . 7 - 1 1 . 4  - 1 f l . 5 - 9 . 0 - f t . 7 - 3 . 7 - 9 . 0 - 8 . 7 - 7 .  1 - 5 . 9 1 3ft .  5

7 — f l ? - 5 . 7 -ft . 2 .  7 - 7 • n - 7 . , 9 - 8 ■ ft —9 .  9 - 1 0 .  5 -1 0 .  1 -9  . ? - 7 .  7 - 5 . 6  - 2 . 8 - 6 . 9 - 6 .  2 - 4 . 2 - 2 . 1  1 . 7 1 3 Ä . 7 P

(NOC1oc - 5 . 7 —6 - 6 , • 6 - 6 . V - 7 . »8 - a . 4 - 9 . 6 - 1 0 .  2 - 9 . 7  - 8 . 9 - 7 .  5 —5 .  6  —3 . 3 —6« 7 - 6 . 2 —4 . 6

1-81 2 - 81 3-131 4 — <81 5 —8 1 6-¡91 7 - 8 1 8 - 81 9 - 81 1 0 - 8 1 1 1 - 8 1 1 2-81  1-82 2 - 6 2 3 - 6 2 4 - 8 2 5 - 8 2  6 - 6 2 7 - 6 2

I N I T I A L  1h o n t h

P -  P R E L I M I N A R Y

P R E PA R ED  BY  F E O E R A L  R E S E R V E  BANK OF
S E P T E M B E R  1 5 .  1 *8 2Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PERSONAL INCOME
R A T I O  S C A L E  m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  s e a s o n a l l y  a d j u s t e d  T R I L L I O N S  OF D O L L A R S
2 . 7 
2 . 6 

2 . 5 
2 . 4 
2 . 3 
2 . 2 
2 . I 
2 . 0 

I . 9 

I . 8 

1 . 7 

I . 6 

1 . 5 

I . 4 

I . 3 

I . 2

1 . 0 

0 . 9
1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2

SOURCE:  U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  I NDI CATED.

LATEST DATA P L OTTE D : AUGUST P R E L I M I NAR Y

PREPARED BY FEDERAL RESERVE  BANK OF ST.  LOUI S

PE RSONAL  I NCOME 
COMPOUNDED A NNU A L  R A T E S  OF CHANCE

B I L L I O N S  OF
T E R M I N A L ________________________________________________________________________________I N I T I A L  MONTH____________ ____________________________________________________________________ D O L L A R S
MONTH

l - a i 2 - 8 1 3 - 8 1 4 — 81 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8  1 1 2 - 8 1 1 - 8 2  2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2
ANNU A L  R A T E S

6 - 8 2  7 - 8 2

2 - 8 1 1 2 . 1 2 , 3 3 0 . 1

3 - 8 1 1 1 . V 1 1 . 7 2 , 3 5 1 . 7 _____

4 - 8 1 1 0 .  1 9 . 2 6 . 7 2 , 3 6 4 . 5

5 - 8 1 9 . 5 8 . 7 7 . 2 7 . 7 2 , 3 7 9 . 1

6 - 8 1 9 . 6 9 . 1 8 . 2 8 . 9 1 0 . 2 2 , 3 9 8 . 4

7 - 8 1 1 1 . 4 1 1 . 3 1 1 . 2 1 2 . 7 1 5 . 3 2 0 . 7 2 , 4 3 6 . 3

8 - 8 1 1 1 . 5 11 . 4 1 1 . 4 1 2 . 6 1 4 . 2 1 6 . 3 1 2 . 1 2 , 4 5 9 . 6

9 - 8 1 1 1 . 3 1 1 . 2 1 1 . 1 1 2 . 0 1 3 . 1 1 4 .  1 1 0 . 9 9 . 7 2 , 4 7 8 . 6

1 0 - 8 1 1 0 . 5 1 0 . 3 1 0 . 1 1 0 . 6 1 1 . 3 1 1 . 5 8 . 6 6 . 9 4 . 2 2 , 4 8 7 . 2

1 1 - 8 1 1 0 . o 9 . 8 9 . 5 9 . 9 1 0 . 3 1 0 . 4 7 . 9 6 . 6 5 . 0 5 . 8 2 , 4 9 9 . 0

1 2 - 8 1 9 . 0 8 . 7 8 . 4 8 . 6 8 . 7 8 . 4 6 . 1 4 . 7 3 . 1 2 . 5 - 0 . 7 2 , 4 9 7 . 6

1 - 8 2 8 . 3 7 . 9 7 . 6 7 . 7 7 . 7 7 . 3 5 . 2 3 . 9 2 . 5 1 . 9 0 . 0 0 . 7 2 , 4 9 9 . 1

2 - 8 2 8 .  2 7 . 9 7 . 5 7 . 6 7 . 6 7 . 3 5 . 5 4 . 5 3 . 4 3 . 2 2 . 4 4 . 0 7 . 3 2 , 5 1 3 . 8

3 - 8 2 7 . 8 7 . 4 7 .  1 7 .  1 7 . 1 6 . 7 5 .  1 4 . 1 3 . 3 3 . 1 2 . 4 3 . 4 4 . 8  2 . 3 2 , 5 1 8 . 6

4 - 8 2 7 . 8 7 . 5 7 . 2 7 . 2 7 . 2 6 . 9 5 . 5 4 . 7 4 . 0 3 . 9 3 . 5 4 . 6 6 . 0  5 . 3 8 . 4 2 , 5 3 5 . 5

5 - 8 2 8 . 0 7 . 7 7 . 4 7 . 5 7 . 4 7 . 2 5 . 9 5 . 3 4 . 7 4 . 8 4 . 6 5 . 7 7 . 0  6 . 9 9 . 3 1 0 . 2 2 , 5 5 6 . 2

6 - 8 2 7 . 8 7 . 5 7 . 2 7 . 3 7 . 2 7 . 0 5 . 8 5 . 2 4 . 7 ^ . 8 4 . 7 5 . 6 6 . 6  6 . 4 7 . 8 7 . 5 4 . 8 2 , 5 6 6 . 3

7 - 8 2 8 .  1 7 . 8 7 . 6 7 . 6 7 . 6 7 . 4 6 . 4 5 . 9 5 . 5 5 . 7 5 . 7 6 . 6 7 . 6  7 . 7 9 . 1 9 . 3 8 . 8 1 3 . 0 2 , 5 9 2 . 5

8 - 8 2 7 . 8 7 . 6 7 ♦ 7 . 7 . 4 7 . 2 6 . 2 5 . 7 5 . 4 5 . 5 5 . 5 6 . 3 7 . 1  7 . 1 8 . 0 8 . 0 7 . 2 8 . 4  4 . 0 2 , 6 0 1 . O P

1 - 8 1 2 - 8 1 3 - 6  l 4 - 8 l 5 - 8 1 6 - 8 1 ? - 8  1 8 - 8 1 V - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2  2 - 8 2 3 - 8  2 4 - 8 2 5 - 8 2 6 - 8 2  7 - 8 2

I N I T I A L  MONTH

P -  P R f c L I M I N a R Y

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ÉD ÖY É t D É k A L  K f S È R V t  ÒAN* O F S Î .  L O U I S
S E P T E M B E R  2 0 ,  1^82
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RAT I 0 S C A L E  
B I L L I O N S  OF DOL L ARS

RETAIL SALES

S E A S O N A L L Y  A D J U S T E D

RAT I 0 S CAL E  
B I L L I O N S  OF DOL L ARS

SOURCE:  U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  I NDI CATED.

LATEST DATA PLOTTED:  J UL Y ,  AUGUST ADVANCE EST I MATE

PREPARED BY FEDERAL RESE RVE  BANK OF ST.  L OUI S

R E T A I L  S A L E S  
m t t W T t t w n F n  a n m i a i  r a t f s  np  t h a n e f ______

__ T E R M I N A L ________________________________________________ _______________________________ I N I T I A L  MONT H
MONTH

1 - 8 1 2 - 8 1 3 - a i 4 - 8 1 5 - 8 1 6 - a i 7 - 8 1 ft - f t l 9 - 8 1 1 0 - 8 1 1 1- f l  1 1 7 - f t l 1 —ft? 2 - 8 ? 3 - f l ? 4 - 8 2 5 - f t ? 6 —ft ? 7 - 8  ?
D O L L A R S

2 - 8 1 1 6 . A 8 5 t 201

3 - f i l 1 5 . 3 1 3 - 9 ftlS, 1?A

4 - 8 1 1 0 . 7 7 - 7 1 - 9 A6 f 2/»3

5 — ft 1 8 . 3 5 - 6 1 - 6 1 - 4 A/vt 3/iJ

6 - 8 1 9 .  4 5 - 6 7 . 4 1 3 . 8 # 7 t 2 99

7 — ft 1 7 . 7 6 - 0 4 - 1 4 - 9 6 t h - 0 - 1 A 7 t 292

A - f t l 8 . 0 6 - 6 5 . 2 A - f t 7 - 4 . / 9 . 6 A 7 r <Mtl

9 - a i _ 5 - 3 4 - 0 4 - 4 5 - 2 ? - 4 3 . 7 - I t « 8 7 , 8 2 3

1 0 - f l l 3 ^ 7 2 - 1 0 - 6 0 - 3 n . 1 - 3 - 0 - 4 . n - 1 0 - 1 - 1  7 . , 7 A A t 4 l 3

n - a i 3 r A 2 - 4 1 - 1 o T o o - 9 - 1  *5 9 - * r 5 A ^ f 733

3 * 2 1 . 9 0 - 7 0 . 5 0 - 4 - ] t 7 >6 I , 1 - 2 *  ? A ^ r 57?

. 1 - 8 2 . 1 ^ 4 -  Û . 2 . .. - 1 - 1 - 1  - 5 - 1 . 8 - 3 ^ 9 - 4  . 5 - 7 r ] - f t , , 3 — 5 t 0 - 4 r 4 - \ * t O A 5 t 320

2 - 8 2 3 . 9 2 . 9 1 - 9 1 - 9 ,0 o f 0 . 7 - O  T 7 - f t , ,5 4 t 4 4  T 3 7 t 7 3ft r 2 A 7 t Ä 5 4

3 - 8 ? 3 . 2 1 . 3 - 1 . 3 1, 3 - 0 - 0 - n . n “ 1*3 - 1  ,, ? 2 , 4 1 . 9 3 , 3 1 4 t /S - 5 , . 0 ft 7t ? 7 7

_±=rfi2. . 4 . H a . i 2 . 3 . . . 2 - 4 ? . ,4 1 . 4 1 . ,5 0-/K 0. , 9 4 - 4 4 - 4 6 -  1 1 4 - 7 4 . 1 4 - 9 8 8 . 2 9 4

5 - 8 2 5 . 9 5 . 3 4 . 7 4 - 9 5 . , ? 4 - 4 4 . ,9 4 14 5, , ? 9 0 . 8 4 1

6 - 8 2 3 . 3 - l . f i 1 . 8 1 .,fi 0 - 9 0 . ,9 O -  1 O.. 3 2 . ft 2 - 6 3 - 4 7-ft 1 ., 3 3 . 6 - 1 - 7 - 3 1 - 3 8 8 . 0 4 2

... 7 - Û 2 3*2_ 3 * 2 _ 2 . 6 2 . 6 ? t,7 1 . 9 .1 1 - 4 1,. 7 4 - 4 -  Î 5 - 0 9 . 0 4<. 0 6 - 4 3 . 7 - 1  1 . 0 1 5 . 2 8 9 . Û 8 9 P

____ ft- 8  2 3 ^ 1 1 .,8 1 . 0 1 .  1 0 . 4 n, . 6 2 - ,6 2 - 4 3 . 0 6 . 0 1, 2 . 8 - 0 . 0 - 1 0 . 8 1 . 7 - 1 0 . 2 8 8 . 2 9 2 t

1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 6 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3— 6 2 4 - 8 2 5 - 8 2 6 - 8 2 7 - 8 2

I N I T I A L  MONTH

P -  P R E L I M I N A R Y  
___E -  E S T I M A T E D

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T *  L O U I S
S E P T E M B E R  1 3 .  19 B 2Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HO U R L Y  C O M P E N S A T I O N ,  b U S I N E S S  S E C T O R  
CÜMPUUNQE P A NN U A L  R A T E S  OF C HA NG E

T E R M I N A L ________________________________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________________ 1 9 7 7  «  100
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1 1 - 8 2

4 - 7 7 7 . 7 1 0 2 . 9

1 - 7 8 8 . 9 1 0 . 1 1 0 5 , 4

2 - 7 8 8 » <+ 8 . 7 7 . 4 1 0 7 * 3

3 - 7 8 8 . 5 8 . 8 8 . 1 8 . 9 1 0 9 . 6

4 - 7 8 8 . 8 9 . 0 8 . 7 9 . 3 9 . 8 1 1 2 . 2

1 - 7 9 9 . 2 9 . 5 9 . 4 1 0 . 1 1 0 . 7 1 1 . 5 1 1 5 . 3

2 - 7 9 9 .  1 9 . 4 9 . 2 9 . 7 1 0 . 0 1 0 . 0 8 . 6 1 1 7 . 7

3 - 7 9 9 . 2 9 . 4 9 . 3 9 . 7 9 . 9 1 0 . 0 9 . 2 9 . 9 1 2 0 . 5

4 - 7 9 9 . 2 V .  3 9 . 2 9 . 5 9 . 7 9 . 6 9 . 0 9 . 2 8 . 6 1 2 ^ . 0

1 - 8 0 9 . 5 9 . 7 9 . 6 1 0 . 0 1 0 . 1 1 0 . 2 9 . 9 1 0 . 3 1 0 . 6 1 2 . 6 1 2 6 . 7

2 - 8 0 9 . 6 9 . 8 9 . 8 1 0 .  1 1 0 . 2 1 0 . 3 1 0 .  1 1 0 . 5 1 0 . 6 1 1 . 7 1 0 . 8 1 3 0 . 0

3 - 8 0 9 t 6 9 , 8 9 . 8 1 0 .  1 1 0 . 2 1 0 , 3 1 0 , 0 1 0 , 3 1 0 , 5 1 1 , 1 1 0 , 4 9 , 9 1 33 * 1

4 - 8 0 9 . 6 9 . 8 9 . 7 1 0 .  0 1 0 . 1 1 0 . 1 9 , 9 1 0 . 2 1 0 . 2 1 0 . 7 1 0 . 0 9 , 6 9 , 3 1 3 6 , 1

1 - 8 1 9 . 8 9 . 9 9 . 9 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 2 1 0 . 4 1 0 . 5 1 0 . 9 1 0 . 5 1 0 , 4 1 0 , 6 1 2 , 0 1 4 0 * 0

2 - 8 1 9 . 6 9 . 7 9 . 7 9 . 9 1 0 . 0 1 0 , 0 9 , 9 1 0 . 0 1 0 , 1 1 0 , 3 9 . 9 9 , 6 9 , 5 9 , 6 7 . 3 1 4 2 * 5

3 - 8  i 9 . 6 9 . 7 9 . 7 9 . 8 9 . 9 9 . 9 9 . 8 9 . 9 9 . 9 1 0 . 1 9 , 7 9 , 5 9 . 4 9 , 4 8 . 2 9 . 0 1 4 5 . 6

4 - 8 1 9 . 4 9 . 5 9 . 5 9 . 7 9 . 7 9 . 7 9 . 6 9 . 7 9 . 6 9 . 8 9 , 4 9 , 1 9 . 0 8 , 9 7 * 9 8 . 2 7 * 3 1 49 * 2

i - e z 9 . 3 9 . 4 9 . 4 9 .  5 9 . 6 9 . 5 9 . 4 9 . 5 9 . 4 9 . 5 9 .  1 8 . 9 8 . 7 8 . 6 7 . 8 7 . 9 7 . 4 7 . 5 1 5 0 . 9JCOII(N 9 . 2 9 . 3 9 , 2 9 , 3 9 , 4 9 0 9 , 2 9 , 2 9 , 2 9 ^ 2 _3_, 9 0 , 4 8 * 3 7 * 6 7 , 6 7 , 2 7 ,  1 6 , 8 1 53 * 4

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

U U T P U T  PER HOUR OF A L L  P E R S O N S ,  B U S I N E S S  S E C T O R  
___________ COMPOUNDED A N N U A L  R A T E S  QF CHANGE___________

T E R M I N A L I N I T I A L  Q U A R T E R 1 9 7 7  * 1 00
Q U A RT E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

4 - 7 7 - 1 . 6 1 0 0 . 5

1 - 7 8 —0 . 8 0 . 0 1 0 0 . 5

2 - 7 0 - 0 . 3 0 . 4 0 . 8 1 0 0 . 7

3 - 7 8 - 0 . 3 0 . 1 0 . 2 - 0 . 4 1 0 0 . 6

4 - 7 8 - 0 . 1 0 . 3 0 . 4 0 . 2 0 . 8 1 0 0 . 8

1 - 7 9 - 0 . 3 - 0 . 1 - 0 . 1 —0 . 4 - 0 . 4 - 1 . 6 1 0 0 . 4

2 - 7 9 —0 . 6 - 0 . 5 - 0 . 6 - 0 . 9 - 1 . 1 - 2 . 0 - 2 . 4 9 9 . 8

3 - 7 9 - 0 . 8 - 0 . 7 - 0 . 8 - 1 . 1 - 1 . 3 - 2 . 0 - 2 . 2 - 2 . 0 9 9 . 3

4 - 7 9 - 0 . 8 - 0 . 7 - 0 . 8 - 1 . 1 - 1 . 2 - 1 . 7 - 1 . 7 - 1 . 4 - 0 . 8 9 9 . 1

1 - 8 0 —0  .  6 - 0 . 5 - 0 . 6 - 0 . 8 - 0 . 9 - 1 . 2 - 1 . 1 - 0 . 7 0 . 0 0 . 8 9 9 . 3

2 - 8 0 - 1 . 0 - 0 . 9 - 1 . 0 - 1 . 2 - 1 . 4 - 1 . 7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 9 8 . 2

3 - 8 0 “ 0 , 7 - 0 , 6 . . - 9 , 6 - 0 . 6 - 0 . 8 - 1 , 1 - 1 , 0 - 0 . 7 - 0 . 4 - 0 . 3 - 0 . 8 2 , 9 9 8 . 9

4 - 0 0 - 0 . 5 - 0 , 4 - 0 . 4 - 0 . 6 - 0 , 6 - 0 , 7 - 0 . 6 - 0 . 3 0 . 0 0 . 2 0 . 0 2 , 3 1 . 6 9 9 . 3

1 - 8 1 - o .  1 0 . 1 0 , 1 0 . 0 0 . 0 - 0 . 0 0 .  1 0 . 5 0 , 9 1 , 3 1 . 4 3 , 4 3 . 7 5 . 8 1 0 0 . 7

2 - 0 1 - 0 , 1 0 , 1 0 , 1 0 , 0 0 , 0 - 0 , 0 0 , 1 0 , 4 0 , 8 1 , 1 1 , 1 2 , 5 2 , 4 2 * 0 0 * 0 1 0 0 . 7

<** l 00 _0_a £ Q t l . . . 0 , 1 O . L 0 , 2 0 . 5 0 , 9 _l.t L 1 , 1 2 * 3 2*1 2 . 3 0 , 6 1 , 2 1 0 1 . 0

4 - 8 1 - 0 . 2 - 0 , 1 - 0 , 2 _-_i>*l_ . 0 , 2 0 , 4 0 , 6 0 , 5 1 , 4 1 , 1 0 * 9 - 0 , 7 - 1 , 0 - 3 * 1 1 0 0 . 2

1 - 8 2 - 0 . 2 - 0 . 1 - 0 . 1 - 0 , 2 - 0 . 2 - 0 . 2 - 0 , 1 0 . 1 0 . 3 0 . 4 0 . 4 1 . 0 0 * 7 0 *6 - 0 . 7 - 0 . 9 - 2 * 0 - 0 * 8 1 0 0 . 0

2 - 8 2 - 0 ,  1 - 0 , 0 _ .~Q_* 0 -0_* -Ojl I... - 0 , 1 - 0 , 0 0 . 2 0 , 4 0 *5 0 , 4 1 , 1 0 . 8 0 , 7 - 0 . 3 - 0 , 4 - 0 * 9 Q*iL 1 , 2 1 0 0 . 3

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 T 00 o 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

10
PR E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S
A U U U S T  2 6 .  198 2
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PRODUCTIV ITY,  COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 7 - 1 0 0  S E AS ONALLY  ADJ USTED 1 9 7 7 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
SOURCE! U. S .  DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 
LATEST DATA PLOTTED. 2ND OUARTER

fREPARED BY FEDERAL RES£(tVE BANK OF ST. LOUIS

U N I T  L A B OR C O S T S ,  B U S I N E S S  S E C T O R  
C O U P O J N O E D  A N N U A L  R A T E S  OF CHANGE

T E R M I N A L I N I T I A L  QUART E R 1 9 7 7  * 1 00
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - « l 1 - 8 2

4— 7 7 9 *1 1 0 2 . 3

1 - 7 8 1 0 . 0 1 1 . 0 1 0 5 . 0

2 - 7 5 8*6 8 * 4 5 , 8 1 0 6 * 5

3 - 7 8 8 . 8 8 . 7 7 . 6 9 . 3 1 0 8 * 9

4 - 7 8 8 . 9 8 . 9 8 . 2 9 . 4 9 . 5 1 1 1 . 4

1 - 7 9 9 . 6 9 . 7 9 . 3 1 0 . 5 1 1 . 1 1 2 . 8 1 1 4 . 8

2 - 7 9 9 . 8 9 . 9 9 . 7 1 0 . 7 1 1 . 2 1 2 . 0 1 1 . 2 1 1 7 . 9

3 - 7 9 1 0 . 1 1 0 . 2 1 0 . 1 1 1 . 0 1 1 . 4 1 2 . 0 1 1 . 6 1 2 . 0 1 2 1 . 3

4 - 7 9 1 0 . 0 1 0 . 1 1 0 . 0 1 0 . 7 1 1 . 0 1 1 . 4 1 0 . 9 1 0 . 8 9 . 6 1 2 4 . 1

1 - 8 0 1 0 . 2 1 0 . 3 1 0 . 2 1 0 . 9 1 1 . 1 1 1 . 5 1 1 . 1 1 1 . 1 1 0 . 7 1 1 . 8 1 2 7 . 6

2 - 8 0 1 0 . 7 1 0 . 8 1 0 . 8 1 1 . 5 1 1 . 8 1 2 . 1 1 2 . 0 1 2 . 2 1 2 . 3 1 3 . 7 1 5 . 6 1 3 2 . 3

3 - 8 0 1 0 . 4 1 0 , 5 1 0* 5 1 1 * 0 1 1 * 2 1 1 * 5 1 1 * 2 1 1 . 2 i l * o 1 1*5 1 1 . 4 7 . 5 1 3 4 . 7

4 - 8 0 1 0 . 1 1 0 . 2 1 0 . 2 10 . 6 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 2 1 0 . 4 9 . 9 7 . 2 7 . 0 1 3 7 . 0

1 - 8 1 9 . 8 9 . 9 9 . 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 0 9 . 9 9 . 5 9 . 5 8 . 9 6 . 8 6 . 5 6 . 0 1 3 9 . 0

2 - 8 1 9 . 7 9 . 7 9 . 6 9 . 9 1 0 . 0 1 0 . 0 9 . 7 <*.6 9 . 2 9 . 1 8 . 6 7 . 0 6 . 8 6 . 7 7 . 4 1 4 1 . 5

3 - 8 1 9 . 6 9 . 6 9 . 5 9 .  8 9 . 8 9 . 8 9 . 5 9 . 4 9 . 0 9 . 0 8 . 5 7 . 1 7 . 1 7 . 1 7 . 6 7 . 9 1 4 4 . 2

4 - 8 1 9 . 6 9 . 7 9 . 6 9 . 8 9 . 9 9 . 9 9 . 7 9 . 5 9 , 2 9 . 2 8 * 8 7 . 7 7 . 8 8 . 0 8 . 6 9 , 3 1 0 . 7 1 4 7 . 9

1 - 8 2 9 . 5 9 . 6 9 . 5 9 . 7 9 . 3 9 . 8 9 . 5 9 . 4 9 . 1 9 .  1 8 . 7 7 . 8 7*9 8 . 0 8 . 6 9 . 0 9 . 5 8 . 4 1 5 0 * 9

2 - 8 2 9 . 3 9 . 4 9 . 3 9 .  5 9 . 5 9 , 5 9 . 2 9 . 1 8 .  e 8*7 8 . 4 7 . 5 7 . 6 7 . 6 8 . 0 8 . 1 8 . 2 7 . 0 5 . 7  1 5 3 . 0

3 - 7 7 4 - 7 7 1 - 7 8 2 — 7 1 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1— 80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - e i 1 - 8 2

I N I T I A L  OU A RT E R

P R E P A R E D  b Y  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S
A U G U S T  26 » 198 2
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GROSS N A T I O N A L  P R O O O CT  I N  C U R R E N T  D O L L A R S  
____CQHPtKTOPEP ANNUAL RATES OF CHANGE______

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF  

D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - I f l . 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1
A N N U A L  R A T E S

1 - 8 2

4 — 7 7 7 . 3 1 * 9 8 8 . 9

1 - 7 « 8 . 1 . 6*9 2 . 0 3 1 - 7

2 - 7 0 1 2 . 8 1 5 . 7 2 3 . 0 2 . 1 * 9 - 5

3 - 7 8 1 2 . 7 1 4 . 6 1 7 * 5 1 2 * 3 2 . 2 0 2 - 5

4 - 7 8 1 3 * 2 1 4 . 7 1 6 * 7 1 3 * 7 1 5 * 2 2 * 2 8 1 . 6

1 - 7 ?  . 1 2 * 6 . __13l*7 1 5 * 0 12 .*4 1 2 * 4 .....9*9 2 * 3 3 5 . 5

2 - 7 9 1 1 . 9 1 2 * 6 1 3 * 4 1 1 * 1 1 0 * 8 8 * 6 7 . 5 2 * 3 7 7 . 9

3 - 7 9 12 * 1 1 2 * 0 1 3 * 4 L U f e L U 5 1 0 * 2 1 0 . 5 1 3 . 6 2 * 4 5 4 . 8

4 - 7 9 1 1 . 6 1 2 * 2 1 2 . 7 1 1 . 0 1 0 . 8 9 . 7 9 * 7 1 0 . 8 8 * 1 2 * 5 0 2 . 9

1 - 8 0 1 1 * 7 1 2 * 2 1 2 * 6 1 1 * 2 l i * 0 1 0 . 2 1 0 * 3 1 1 * 3 1 0* 1 1 2 . 2 2 * 5 7 5 . 9

2 - 8 0 1 0 * 5 1 0 * 9 1 1 * 1 9 * 7 9 * 3 8 * 4 8 * 1 8 * 2 6 * 5 5 . 7 - 0 . 4 2 . 5 7 3 . 4

3 - 8 0 1 0 . 6 1 0 . 9 1 1 . 1 9 * 9 9 . 6 8 . 8 8 . 6 8 . 8 7 . 7 7 . 6 5 . 3 1 1 . 4 2 . 6 4 3 . 7

4 - 8 0 1 0 . 9 1 1 . 3 1 1 . 5 1 0 * 4 1 0 . 2 9 . 6 9 . 5 9 . 9 9 . 2 9 . 4 8 . 6 1 3 . 3 1 5 . 3 2 * 7 3 9 . 4

1 - 8 1 1 1 . 5 1 1 . 9 1 2 . 1 1 1 . 2 1 1 . 1 1 0 . 6 1 0 . 8 1 1 . 2 1 0 . 8 1 1 . 4 1 1 . 2 1 5 . 4 1 7 . 4 1 9 . 6 2 * £ 6 4 . 9

2 - 8 1 1 1 . 1 1 1 . 4 1 1 . 6 1 0 . 7 1 0 . 5 1 0 . 1 1 0 . 1 1 0 . 5 1 0 . 0 1 0 . 4 1 0 . 0 1 2 . 8 1 3 . 2 1 2 . 2 5 . 3 2 * 9 0 1 . 8

3 - 8 1 1 1 . 1 1 1 . 4 1 1 . 6 1 0 . 7 1 0 . 6 1 0 . 2 1 0 . 3 1 0 . 6 1 0 . 2 1 0 . 5 1 0 . 2 1 2 . 5 1 2 . 8 1 1 . 9 8 . 3 1 1 . 4 2 . 9 8 0 . 9

3 . 0 3 * 0 0 3 . 2

1 - 8 2 1 0 . 0 1 0 . 1 1 0 . 2 9 . 4 9 . 2 8 . 7 8 . 7 8 . 8 8 . 3 8 . 3 7 . 8 9 . 1 8 . 7 7 . 4 4 . 6 4 . 3 1 . 0 - 1 . 0 2 . 9 9 5 . 5

2 - 8 2 9 . 8 9 * 9 1 0 * 0 9 . 2 9 . 0 8 . 6 8 . 5 8 * 6 8 . 2 8 . 2 7 . 7 8 . 8 8 . 4 7 . 3 5 . 0 4 . 9 2 . 9 2 . 8 6 . 8  3 * 0 4 5 . 2

3 - 7 7 4 - 7 1 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1— 7 9 2 - 7 9 3 - T 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - e o 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - e i 1 - 8 2

I N I T I A L  Q U A R T E R

GROSS N A T I O N A L  P R O O U C T  I N  1 9 7 2  D O L L A R S  
__ CQHPWNPEO ANEftJAL RATES J3fL_£HAN£E____

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF  

D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 8 1 3 - 8 1 4 - 8 1
A N N U A L  R A T E S

1 - 8 2

4 - 7 7 0 . 8 1 . 3 0 9 * 4

1 - 7 8 2 . 1 3 - 4 1 . 4 0 0 . 0

2 - 7 8 5 - 0 7 . 1 1 1 . 0 1 * 4 3 7 « 0

3 — 7 8 4 . 5 5 . 8 7 . 1 3 . 3 1 . 4 4 0 * 0

4 - 7 8 4 . 7 5 . 8 6 . 6 4 . 4 5 . 5 1 . 4 * 0 . 4

1 - 7 9 4 - 1 4  -  A 5 - 2 3 - 3 3 - 3 1 - 1 1 . 4 7 2 . 6

2 - 7 9 3 . 4 3 . 8 3 . 9 2 . 2 1 . 9 0 . 1 - 0 . 9 1 . 4 6 9 . 2

3 - 7 9 3 . 6 4 - 0 4 - 1 2 . 8 2 . 6 1 . 7 1 . 9 4 - 8 1 * 4 8 6 . 6

4 - 7 9 3 - 3 3 - 6 3 - 6 2 - 4 2 - 2 1 - 4 1 - 5 2 - 8 0 . 7 1 . 4

1 — ft 0 3 . 1 3 - 3 3 . 3 2 . 3 2 . 1 1 - 4 1 . 5 2 . 3 1 . 1 1 . 5 1 . 4 9 4 . 9 _ _

2 — AO 1 - 9 2 - 0 1 - 8 0 - 7 —0 - 8 —0 - 8 —2 * 6 - 4 . 2  - 9 . 6 1 . 4 5 7 . 0

3 - A O 1 - A 1 - 9 1 - A 0 -  A 0 - 5 - G - 2 - 0 - 4 - 0 - 3 - 1 - 5 - 2 - 3  - 4 - 1 1 . 7 1 * 4 6 3 . 0

4 - A O 2 - 0 2 - 1 2 - 0 1 . 2 0 . 9 0 . 4 0 . 3 0 . 5 - 0 - 4 - 0 . 7  - 1 . 4 3 . 0 4 . 3 1 . 4 7 9 . 4

1 —A 1 2 . 4 1 - 2 1 . 2 1 - 5 0 . 9 1 . 0  0 . 9 4 . 6 6 . 1 7 . 9 lm907m8
2 — A 1 2 . 2 2 . 3 2 . 2 1 - 5 1 - 3 0 - 9 0 . 9 1 - 1 0 . 6 0 . 6  0 . 4 3 . 0 3 . 5 3 . 1 - 1 . 5 1 . 5 0 2 . 2

3 — A l 2 . 2 2 . 3 2 . 2 1 . 5 1 . 4 1 . 0 1 . 0 1 . 2 1 . 5 1 0 . 4

4 - n  i 1 - 7 1 - 8 1 - 7 1 - 0 0 . 9 0 . 5 0 . 4 0 - 6 0 . 1 0 . 0  - 0 . 2 1 . 5 1 . 4 0 . 7 - 1 . 6 - 1 . 6 —5  -, 3 1 . 4 9 0 . 1

1 - A ? 1 - 3 1 - 4 1 - 2 0 - 6 0 - 4 0 . 0 - 0 . 0 0 - 0 - 0 . 4 - 0 . 6  - 0 . 8 0 . 5 0 - 3 - 0 . 5 - 2 . 5 - 2 . 8 - 5 . 2 - 5 . 1 1 . 4 7 0 . 7

2 — A 2 1 . 4 1 . 4 1 . 3 0 . 7 0 . 5 0 . 2 0 .  1 0 . 2 - 0 . 2 - 0 . 3  - 0 . 5 0 * 7 0 . 6 - 0 . 0 - 1 . 6 - 1 . 6 - 2 . 8 - 1 * 6 2 . 1  1 . 4 7 0 . 4

3 - 7 7 4 - 7 7 1 - 7 8 1 CD 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

12
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GR OS S  N A T I O N A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
3
3
3
3
3
3
3
3
3
2

2  . 

2  . 

2  . 

2  . 

2  .

8
7
6
5
4
3
2
1
0
9

6
5
4
3

2  . 0  

. 9  

. 8  

. 7 

. 6  

. 5 

. 4

. 3 

. 2

1974  1975  1976  1977  1978  1979  1980  198  1 1982
SO UR C E :  U . S .  D E P AR TM EN T  OF COMMERCE 

P E R C E N T A G E S  ARE  ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D :  2ND QUARTER

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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GENERAL PRICE INDEX*
R A T I O  S C A L E  R A T I O  S CAL E  
I 9 7 2 - I O O  197 2-100

1974 1975 1976 1977 1978 1979 1980 1981 1982
*AS  USED IN NATIONAL INCOUE ACCOUNTS SOURCE:  U . S .  DEPARTMENT OF COMMERCE

PERCENTAGE S  ARE ANNUAL RATES OF CHANGE FOR P E R I ODS  INDI CATED.

LATEST DATA PLOTTED:  2ND QUARTER

PREPARED BY FEDERAL RESERVE  BANK OF ST.  LOUI S

I M P L I C I T  P R I C E  D E F L A T O R  FOR GROS S  N A T I O N A L  P RODUC T  
____________ C OMPOUNDED ANNUA L  R A T E S  OF C H A N G E _____________________________

TERMINAL_____________________________________________________________ IN IT IA L  QUARTER____________________________________________________________1972 «  100
Q U A R T E R

3 - 7 7 4 - 7 7 . . l - i a 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1  2 - 8 1  3 - 8 1  * t - « l  1 - 8 2

4 - 7 7 6 . 4 1 4 3 . 2 4

1 - 7 8 5 - 9 5 . 4 1 4 5 - 1 2

2 - 7 8 _ 7 * 5 B . Û 1 0 - 8 1 4 8 - 8 9

3 - 7 8 7 - 8 6 . 3 9 . 7 8 . 7

4 - 7 8 a - i 6 . 5 9 . 5 8 . 9 9 - 1 1 5 5 . 3 8

1 - 7 9 8 - 1 _ 8 - 5 9 - 3 8 - 8 a . f t f t . 6 1 5 8 - 6 0

2 - 7 9 8 . 2 6 . 5 9 . 1 8 . 7 8 - 7 8 - 5 8 . 5 1 6 1 . 8 5

3 - 7 9 a . 2 8 - 5 9 - 0 8 - 6 8 - 6 8 - 4 8 - 4 8 - 3 1 6 5 . 1 2

4 - 7 9 8 . 1 8 . 3 8 . 7 8 . 4 8 - 4 8 . 2 8 . 0 7 - 8 7 . 3 1 6 8 . 0 5

1 - 8 0 8 . 3 8 . 6 9 . 0 8 . 7 8 - 7 8 . 6 8 . 6 8 . 7 8 . 9 1 0 . 5

2 - f t O 8 - 5 6 . 7 9 . 1 8 . 9 8 - 9 8 . 9 8 . 9 9 . 1 9 . 3 1 0 . 3 1 0 . 1 1 7 6 . 5 2

3 — 80 8 . 6 8 - 8 9 - 1 9 - 0 9 - 0 9 - 0 9 - 0 9 . 2 9 . 4 1 0 . 1 9 . 9 9 . 6 1 8 0 . 6 0

4 - 8 0 8 . 7 8 . 9 9 - 3 9 - 1 9 - 2 9 - 2 9 - 3 9 . 4 9 . 6 1 0 . 2 1 0 - 1 1 0 - 0 1 0 . 5 1 8 5 . 1 6 ___

1 - 8 1 8 - 9 9 . 1 9 . 4 9 - 3 9 . 3 9 - 4 9 .  5 9 - 6 9 . 8 1 0 . 3 10 -  3 1 0 - 3 1 0 - 7 1 0 - 9 1 9 0 . 0 1

2 - f t ! 8 - 8 a . 9 9 - 2 9 - 1 9 - 1 9 - 1 9 . 2 9 - 2 9 . 4 9 . 7 9 . 6 9 . 4 9 . 4 8 - 8 6 . 8  1 9 3 . 1 7

3 - f l l _fi*Û 8 . 9 9 . 2 _ 9 . 1 9 . 1 9 . 1 9 . 1 9 . 2 9 . 3 9 . 6 _ 9 . 5 9 . 3 9 . 3 5 . 9 7 . 9  9 . 0  1 9 7 . 3 6

4 - 8 1  8 . 8____8 . 9 ____9*2____9 . Û ____9 - 1  9 .1 ____9 -  1____9 . 2 ____9 .3 ____9*3___ 9 . 4 ____9 .2 ____ 9 .2 ___ 8*9 8 . 2  8 . 9  8 . 8  ________________201.55 

.1-62_____ ________________a^a____ a ^ j ____a . 7 8-7____a . 7 8.7____a ____a*9____a_*7____________________7.9  7.2  7.3  6.3  4.3______________ 2Q3.fcfl—  

-2—62_____ 8 . 3 ____ 8 .4 ____ÊL.6____8^2____6 ,4  8 .4  8 . 4  6 . 4 ____8 . 4 ___ _______ 8 . 3 ____6 . 0 ____7*B____ 7 .4  fc.7 6 . 6  5^9 4*4___ 4 . 6 ______ 205.98 

3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 6 0  4 - 8 0  1 - 6 1  2 - 8 1  3 - 8 1  - V- 61  1 - 8 2

I N I T I A L  Q U A R T E R

P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S
S E P T E M B E R  2 1 .  19S 2
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P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  D O L L A R S
______________ COMPOUNDED ANNUAL  R A T E S  OF C HANGE_________________________________  _ . _ ____  ____

B I L L I O N S  OF
T E R M I N A L_____ __________________________________________________________________________ I N I T I A L  QU A RT E R_____________________________________________________________________________ D O L L A R S _______
Q U A R T E R

3 - 7 7 4 - 7 7 1— 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1  2 - 8 1 3 - 8 1 4 - 0 1
A N N U A L  R A T E S

1 - 8 2

4 - 7 7 1 2 . 1 1 . 2 5 1 * 8

1 - 7 8 1 0 - 1 8 . ,1 1 . 2 7 6 . 4

2 — 7ft 1 2 - 7 1 3 . ,n l f t . 1 1 . 3 3 0 . 7

3 - 7 8 1 2 - 4 1 ? . ,5 1 4 - 8 1 1 - 5 ________ 1 . 3 6 7 . 5 ____

4 - 7 8 1 2 - 6 1 ? . ,7 1 4 - 3 1 2 - 5 1 3 - 4

1 - 7 9 1 7 - 7 1 ? . 1 3 - 1 1 1 . 7 1 1 - 9 1 0 - 3 1 . 4 4 6 . 3

.. 2 - 7 9 1 1 . 7 1 1 . .6 1 2 . 3 1 0 . 9 1 0 . 7 _ 9 . 4 ___8 . 5 ____________________________ _________ ___________________ __________ ____________ 1 » 4 7 6 * 0

3 - 7 9 1 2 - 1 1 ? . ,1 1 2 - 8 1 1 - 7 1 1 - 8 1 1 -  2 11 - 7 1 4 - 9 1 . 5 2 8 . 3

4 - 7 9 1 2 - 3 1 ? . 1 2 - 9 1 2 - 0 1 2 - 1 11 - f t 1 2 - 3 1 4 - 3 1 3 - 7 1 . 5 7 8 . 0

1 - f t O 1 2 - 1 12 .,1 1 2 . 6 1 1 - 8 1 1 - 9 1 1 - 6 1 1 - 9 1 3 . 1 1 2 . 2 1 0 . 7 1 . 6 1 8 * 7

2 - f l O 1 1 - 0 1 0 . ,9 1 1 - 2 1 0 - 4 1 0 . 3 9 - 7 9 - 6 9 - 9 8 - 3 5 - 7 0 - 9 . 1 . 6 2 2 * 2

3 - a o 1 1 -  4 1 1. ,3 1 1 - 7 1 1 - O 1 0 - 9 1 0 - 5 1 0 - 6 1 1 - 0 1 0 - 1 8 - 9 8 - 0  1 5 - 6 1 . 6 8 2 . 0

4 - n o 11 - 8 11 .,7 1 2 - 1 1 1 - 5 1 1 - 5 1 1 - 2 1 1 - 4 1 1 - 8 1 1 . 2 1 0 . 6 1 0 . 6  1 5 . 8 1 6 . 1 1 . 7 4 5 . 8

1 - f t l 1 1 - f t 11 ..ft 1 2 - 1 1 1 - 6 1 1 - 6 1 . 7 9 9 * 9

2 - f t l 1 1 - 3 1 1 . ,3 1 1 - 5 1 1 - 0 1 0 - 9 1 0 - 7 1 0 - 7 1 1 - 0 1 0 - 5 1 0 - 0 9 . 8  1 2 . 2 1 1 . 0 8 . 6 4 . 4 1 . 8 1 9 * 4

3 - 8 1 1 1 - 3 H . ,3 1 1 . 5 1 1 - 0 1 1 * 0 1 0 . 7 1 0 . 8 1 1 . 1 1 0 . 6 1 0 . 1 10* I ___ 1 2 . 0 ___ 1 1 . 1 9 . 5 7 . 8 ______ L »  8 6 8 ^ 4

4 - 8 1 1 0 - 8 1 0 . ,8 1 0 - 9 1 0 - 5 1 0 - 4  1 0 . 1 1 0 . 1 1 0 . 3 9 . 8 9 . 3 9 l  1 Q ^ 5 9 . 5 ___7 . 9 6 . 3 ____ 7 . 3 1 . 8 8 4 . 5

1 - f t ? 1 0 - 7 1 0 . ,6 1 0 . 7 1 0 - 3 1 0 . 2 9 - 9 9 - 9 1 0 - 0 9 - 5 9 - 1 8 . 9  1 0 . 1 9 . 2 7 . 9 6 . 6 . .  7 . 4 ^ 5 _ 7 . 6 _____ 1 * 9 1 9 . 4

2 - 8 2 1 0 . 4 1 0 . 3 1 0 . 5 1 0 . 0 9 . 9 9 . 6 9 . 6 9 . 2 8*8 5 . 6  9 . 6 ^ * J L  7 jl1__ 5 * 7 . 6 * 8 6 * 1  1 . 9 4 7 . 8

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8

00

'VfO 4 - 7 8 1 - 7 9 N) 1 3 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 1 CD o 1 - 8 1  2 — 8 1 3 - 8 1 4 - 6 1 1 - 8 2

I N I T I A L  Q U A R T E R

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  197 2  D O L L A R S  
________________________________________________________________________COMPöUNßED» ANNUAL A A l E i  Of CHANOE

B I L L I O N S  OF
T E R M I N A L _______________________________________________________________________________ I N I T I A L Q U A R T E R  O O L L A R S
Q U A R T E R  A NN U A L  R A T E S

4 - 7 7 6 . 2

1 . 6 __

--------------------------------- ----------------------------

------------- --------------------------------

-----------------

-  — -------------- -----------

8 £ 9 * 4

8 6 3 * 8 ^

9 0 1 . 1

1 - 7 8 3 . 8

2 - 7 8 5 - 2 4 - 8 8 - 1

3 - 7 8 4 . 8 4 . 3 5 . 7 3 . 4 ^ £ £ 8 * 6 ^

4 - 7 8 4 . 8 4 . 4 5 . 4 4 . 1 4 . 7 _____ ______ ____ _____ ___ .... .....___ 9 1 9 ^ 2 ___

1 - 7 9 4 - 1 3 . 7 4 - 2 3 . 0 2 . 8 0 . 9 9 2 1 . 2

2 - 7 9 3 * 4 2 . 9 3 . 2 2 . 0 1 . 6 Q . I - 0 , 7 _____ ..._______ ... ....___ ... . ... 9 1 9 , 5

3 - 7 9 3 . 6 3 . 2 3 . 5 2 . 6 2 . 5 1 . 7 2 * 1 5*1 - — ---------------- -------- --------- ---- ---------- ------- - .. ------- 9 3 0 . 9

4 - 7 9 3 . 6 3 . 3 3 . 5 2 * 8 2 . 6 2 . 1 2 . 5 4 * 2 3 . 3 9 3 8 . 6

1 - 6 0 3 . 1 2 . 8 3 . 0 2 . 3 2 . 1 1 . 5 1 . 7 2 . 5 1 . 3 - 0 . 7 9 3 7 * 0  _

2 - 6 0 2 . 0 1 . 6 1 . 6 0 . 8 0 . 5 - 0 . 2 - 0 . 5 - 2 . 2 - 4 . 8 - 8 . 7 9 1 5 * 8

3 - 6 0 2 - 3 1 - 9 2 . 0 1 . 3 1 . 1 0 . 5 0 . 5 0 . 7 - 0 . 3 - 1 . 5 - 1 . 9 5 * 4 _ 9 2 8 . 0

4 - 8 0 2 . 5 2 . 2 2 . 3 1 . 7 1 . 6 1 . 2 1 . 2 1 . 6 0 . 9 0 . 3 0 . 6 5*6^ 9 4 1 * 0

1 - f t l 2 - 7 2 . 4 2 . 5 2 . 0 1 . 8 1 . 5 1 . 6 1 . 9 1*4 1 . 1 1 . 5 4 . 4 9 g l > 1

7 -9 .1 2 - 3 2 . 0 2 . 1 1 . 6 1 . 4 1 - 1 1 . 1 1 . 4 0 . 8 0 . 4 0 . 6 3 . 1 . 2 * 4 0 *8 r Z j t l . 9 4 4 . 6

3 - 8 1 2 . 3 2 . 1 2 . 1 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 1 0 . 8 1 . 0 3 . 1 2 * 5 1*5 0 . 1 __2 , 9

4 — ft 1 2 - 0 1 - 7 1 . 8 1 . 3 1 . 2 0 - 9 0 - 9 1 . 0  0 . 6 0 . 4 2 . 0 — l  l — 0 * 3 - 3 . 3 9 4 3 . 4

1 - f t 2 2 - 0 1 . 8 1 . 8 1 . 4 1 . 3 1 - 0 1 . 0 1 . 2 0 . 8 0 . 5 0 . 6 2 . 1 ... r £ ± 2 0 . 6 r f i . 5 2 * 4  _ ....
2 - 8 2 2 . 0 1 . 8 1 . 8 1 . 5 1 . 3 1 . 1 1 .  I 1 . 3 0 . 9 0 . 7 0 . 8 2 . 1 1 . 0 0 . 3 ____ I t  1 0 1 £ __2*5^ 2 * 5 __9 5 5 j ^ _

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 —79 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 6 1 2 - 8 1 3 - 8 1 4 - 6 1  1 - 8 2

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  BANK O F  S T .  L O U I S
S E P T E M B E R  2 1 .  1 9 8 2
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T E R M I N A L
Q U A R T E R

GROS S  P R I V A T E  O O N E S T I C  I N V E S T M E N T  I N  C U R R E N T  D O L L A R S
C H A N G E____________ __

I N I T I A L  Q U A R T E R

. 2 - 8 1

------------------------*--11___ 4 ^ 7 7 ___ l z r l f l ___ 2 - 1 8 ___ 3. - 78___ 4 . - 2 8 ___ L - 7 3 ___ 2 - 1 2 ___ 3 - 7 2 ___ 4 - 7 9 ___ Lr5£>___ 2 - 8 Q ___ 3- 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 6 1  1 - 8 2

4 - 7 7 ______ 1 . 3 ________________________________________________________________________________  _______________________  _______________________

B I L L I O N S  OF
DOLLARS__

A NN U A L  R A T E S

1 - 7 8 a . a ___ i ò . a

2 - 1 8 _____ L 9 ^ ___ 3 0 . 0  4 4 . 7

3 - 7 8 - 1 6 . 2 ___ 2 1 . 6 ___ ¿ 4 . 1 . 6 » 4 ,

4 - 1 8_____ 1 6 . 1 ___ 2 0 . 1 ___ 2 1 . 2 ___ 1 0 . 9 ___ 1 5 . 5 ___________

1 - 1 3 _____ 14 >3___U . 1___LL*2____9*2__ 1û*2___ 6.0-,

3 * 0 ^ 7

3 5 4 . 2

___ 3 8 Æ . 5 ___

3 9 4 . 6

___ 4 0 9 . 1

___ 4 1 5 . 1 ___

2 - 7 9 1 4 . 2 ___ 1 6 . 5 ___ 1 6 . 4 ___ 1 0 . 2  1 1 . 5

3 - 7 9 1 2 . 8 ___ 1 4 . 5  1 4 . 1 9 . 5

9 . 6  1 3 . 3  

7 . 5 _____8 . 3 3 . 4

4 - 1 9 - _ 3 * 5 ___ I Q  . 6 9 . 7 1 . 9 0 * 5 ___ ~ 5 . 3  - 1 3 . 3

4 2 8 . 3

4 3 1 * 9 ^

_ A 1 ^ S _

1 - 8 0 9 . 3 ___ 10 . 2 5 . 1 _____4 . 9 2*9 2 , 1  - 1 13 - 3 , 6

2 - 8 0 . 5 . 3 _____5 . 7 _J0*3__ =0*5___-3 .0 __ -4 . 7 __ -£ .2 _ --1 2 * A  -1 2 * 0 - -2 2 .7 ^

- 4 . 3 - Ì . 3 ___ - 0 . 3 ___ r l . 3 ___ - 3 * 5 ___ ~5*jQ___ - 8 * 3  - 1 1 . 1  - I Q . 3 - 1 7 . 9 - 6 . 9

4.24 » 0

3 9 1 . 0

3 8 4 . 1

2.2 1 . 7 0 . 1  - 0 . 7 ___ - 2 .

- 8 . 8  . 5 . 9

- 9 . 4 ___ 1 0 * 0 _____9 . 5  7 . Q  7 . Q - 6 . 2 _____5* A 5 . 6

- 1 . 6  - 4 . 3

7 * 4 ____ 7 . 5 ___ 2 2 .  7 4 Q . 8  5 2 . 2 ___________

9  . 2 _____9 * £ ___ 2 1 . 6 ___ 3 2 * 9 ___ 3 4 . 3  1 8 . 5

9 , 9 _____9 , 5 _____7 . 1 _____7 . 2

- 1 * 9 7 .8 5 . 5 _____4 . 7

6 , 5 _____5 , 8 ___ 6 , 1 _____ 9 , 2

_ 4 . 5 _____3 . 7 ___ 3 , 7

.1-82 - 4 . 5 _____4 * 7 _____4 . 0  1 . 8 - 1 . 4 0 . 4  - 0 . 0  - 1 . 2 - 1 . 6  - 0 . 2 ___ - L . - 1  .

9 . 1 __________________

1 7 . 3  1 4 . 3 _____3 . 9  - 2 * £ ^ 1 3 * 3 ^

3 . 4 _____5*3_____0 . 9 - 9 . 0  - L 6 . 6 - 2 7* 2 _ — 3 8 .  G

^ 4 1 & * 3 l „  

A55*2L 

___4 7 5 * 5

___ 4 6 8 . 9

___ 4 1 4 * f t „

- 2 “ 8 2 ______ 5 *2_____ 5 * 4 _____4 * 8 ____ 2 , 7 _____ 2 * 4 _____1 , 5 _____1 , 2 ____ 0 , 2  - 0 , 0 _____ U 4 ____ 0 . 8  5 . 1 - 4 . 3  - 9 , 3  - 1 4 , 7  - 1 5 . 3  1 7 . 1 4 i l * 5 ^

3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 6 1  1 - 8 2

I N I T I A L  Q U A R T E R

GROSS P R I V A T E D O M E S T I C  I N V E S T M E N T  I N  1 9 7 2  D O L L A R S  
JNPEP AHNUAJL^RAUE-S QF C HA NG E

B I L L I O N S  OF
_____ I N I T I A L  Q U A R T  ER _______ __________  D O L L A R S

A NN U A L  R A T E S
3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  1 - 8 2

T E R M I N A L
Q U A R T E R

3 - 7 7 4 - 7 7 1. - 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9

4 - 7 7 ^ 1 * 5 -  - __________ _______________ - ___________ ____________ . .  _____  ________ ________________2 1 8 , 5

1 - 7 8 3 . 5 1 5 . 9 _____________________________________________________________  ________  , , _ 2 2 6 . 7

2 3 9 . 92 - 7 8 1 0 . 4 2 0 . 5 2 5 . 4

3 - 7 8 6 . 8 1 2 . 1 1 0 . 2 - 3 . 1 2 3 8 , 0

4 - 7 8 6 * 9 1 0 . 8 9 . 2 1 . 9 7 . 2 2 4 2 , 2 -

1 - 7 9 5 . 5 8 * 3 6 . 5 0 . 9 3 . 0 - 1 . 2 2 4 1 . 5

2 - 7 9 4 . 7 6 . 8 5 . 1 0 . 6 1 . 9 - 0 . 7 - 0 . 3 _____________________________________ , ___________________  ______ ____________ ______ _____________ 2 4 1 , 3

2 3 7 , 23 - 7 9 3 . 2 4 . 8 3 . 1 - 0 . 9 - 0 . 3 - 2 . 7 - 3 . 5 - 6 . 6

4 - 7 9 0 * 5 1 . 5 - 0 . 4 - 4 . 1 - 4 . 3 - 7 . 0 - 6 . 8 - 1 2 . 8 - 1 8 . 6  2 2 5 . 3

1 - 8 0 - « * 0 0 . 8 - 0 . 9 - 4 . 2 - 4 . 3 - 6 . 5 - 7 . 8 - 1 0 ,  1 - 1 1 . 9  - 4 . 5  2 2 2 . 7

2 - 8 0 - 3 . 5 - 3 . 1 - 5 . 0 - 8 . 3 - 9 . 0 - 1 1 . 4 - 1 3 . 3 - 1 6 . 3 - 1 9 . 3  - 1 9 . 7  - 3 2 . 4  2 0 1 . 9

3 - 8 0 - 3 . 7 - 3 . 3 - 5 . 0 - 7 . 9 - 8 . 5 - 1 0 . 6 - 1 2 . 0 - 1 4 . 2 - 1 6 . 0 - 1 5 . 1  - 2 0 . 0  - 5 . 2  1 9 9 . 2

4 - 8 0 - 1 . 9 - 1 . 4 - 2 . 8 - 5 . 3 - 5 . 5 - 7 . 0 - 7 . 8  - 9 . 0 - 9 . 4  - 7 . 0  - 7 . 8  7 . 8  2 2 . 6  _________________________________________ ____________________ 2 0 9 . 6 ___

- 4 . 4  - 1 . 3 ___ - 0 . 5  1 3 . 2  2 3 . 8  2 4 . 9  __________ ________ 2 2 1 . 61 - f t l —0 . 2 0 . 4 - 0 . 8 - 2 . 8 - 2 . 8 . - 3 . 9 - 4 . 2 - 4 . 8

2 - ß  l  0*8----------1_.j4_____0 * 4 ___ - 1 . 5 ___ - 1 . 3 ___ - 2 . 1  - 2 . 2  - 2 . 3 ___ - 1 . 9 _____ 1 . 2 , ___ 2 * 4 ___ 1 3 . 7 ___ 2 0 . 8  1 9 . 9  1 5 . 0 ___________________________________________________ 2 2 9 . 5 ___

3 - 8  1 1*2_____ 1 * 8 _____0 , 8 ___ - 0 , 8 ___ r O * i L ^ - l ^  - 1 * 4 ^  - 1 * 5 l - 0 * 5 ____ 2 * 0 _____ 3 , 2  1 2 . 3 ___ 1 7 . 2  1 5 . 4  1 0 . 9 ________7 , 0 ________________  ____________________ 2 3 1 * 4 ___

4 - 8  1  - 0 . 4 _____0 * 0  - 0 . 9  - 2 . 6 ___ - 2 . 5  - 3 * J L ^ 3 * 5 „  - 3 * £  - 3 * 5  - 1 * 4  - i * 0 ____ 5 * 5  7 * 8  4 . 4  - 1 . 6  - 9 . 0  - 2 2 . 6  ___________________________ 21ft*5L

l r & 2 _____- 2 . . 9 ___ ~2*_6___ - 3 * 6  - 5 . a ___= 5 . 5  - 6 . 4  - 6 . 8  - 7 . 4 ___ - 7 . 5  - 6 . 1 ___ - 6 * 3 ___ - 1 . 9 ___ ~ 1 . 3  - 5 . 5  - 1 1 . 8  - 1 9 . 3  - 2 9 . 9  - 3 6 . 5 _______ _______________ 1 9 5 * 4 ___

2 - 8 2 _____“ 2 * 0 ___ - 1 . 7  — 2 . 6 ___ - 4 . 2  - 4 * 2 ___ = ^ * jO _  ^ 5 * 3 _ ^ 5 * . 2  _ ^ 5 * 6 ___ - 4 . 2  - 4 , 2 _____0 * 1 ____0 . 9  - 2 . 3  - 7 . 0  - 1 1 . 9  - 1 7 . 4  - 1 4 . 6  1 4 . 9 _____________ 2 0 2 * 3 ___

3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  A - 7 8  H 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 6 0  1 - 8 1  ^ - 8 ^ 1  3 - 6 1  4 - 6 1  1 - 8 2

I N 1 T I A L  q u a r t e r  “
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G OV E RNME NT  P U R C H A S E S  OF  GOOOS AND S E R V I C E S  I N  C U R R E N T  D O L L A R S  
_____________________COMPOUNDED ANNUAL R A T E S  OF CHANGE__________________________________ ________

B I L L I O N S  OF

Q U A R T E R
3 - 7 7 4 - 7 7 1 - 7 8 E 0» 3 - 7 S 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1

A N N U A L  R A T E S
1 - 8 2

4 - 7 7 9 . 7 4 0 8 . 0

1 - 7 8 7 . 2 4 . 8 4 1 2 . 8

2 - 7 8 . 8 . 7 8 . 2 1 1 . 7 4 2 4 . 4

3 - 7 0 1 0 . 2 1 0 . 4 1 3 . 3 1 4 . 8 4 3 9 . 3

4 - 7 f t 1 0 * 4 1 0 . 6 1 2 . 6 1 3 . 0 1 1 . 2 4 5 1 . 1

1 - 7 9 9 . 5 9 . 5 1 0 . 7 1 0 . 3 8 . 2 5 . 2 4 5 6 . 9

2 - 7 9 9 . 1 9 . 0 9 . 9 9 . 4 7 . 7 6 . 0 6 . 8 4 6 4 . 5

3 - 7 9 9 . 6 9 . 5 1 0 . 3 1 0 . 1 8 . 9 8 . 2 9 . 7 1 2 . 6 4 7 « .  5

4 - 7 9 1 0 . 3 1 0 . 4 1 1 . 3 1 1 . 2 1 0 . 5 1 0 . 3 1 2 . 1 1 4 . 8 1 6 . 9 4 9 7 . 6

1 - 8 0 1 1 . 1 1 1 . 3 1 2 . 1 1 2 . 2 1 1 . 8 1 1 . 9 1 3 . 6 1 6 . 0 1 7 . 7 1 8 . 5 5 1 9 . 2

2 - 8 0 1 1 . 4 1 1 . 5 1 2 . 3 1 2 . 4 1 2 . 0 1 2 . 2 1 3 . 6 1 5 . 4 1 6 . 3 1 6 . 0 1 3 . 6 5 3 6 . 0

3 - 8 0 1 0 . 5 1 0 . 6 1 1 . 2 1 1 . 2 1 0 . 7 1 0 .  À 1 1 . 6 1 2 . 6 1 2 . 5 1 1 . 1 7 . 6 1 . 9 5 3 8 . 5

4 - 8 0 1 1 . 0 1 1 . 1 1 1 . 7 1 1 . 7 1 1 . 4 1 1 . 4 1 2 . 3 1 3 . 2 1 3 . 4 1 2 . 5 1 0 . 6 9 . 1 1 6 . 8 5 5 9 . 8

1 - f i l 11. - 2 11 . 3 1 1 . 9 1 1 . 9 1 1 . 6 1 1 . 7 1 2 . 5 1 3 . 3 1 3 . 4 1 2 . 7 1 1 . 3 1 0 . 6 1 5 . 2 1 3 . 7 5 7 8 . 1

2 - 8 1 1 0 . 7 1 0 . 7 11 . 2 1 1 . 2 1 0 . 9 1 0 . 8 1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 2 9 . 7 8 . 8 1 1 . 2 8 . 5 3 . 6 5 8 3 . 2

1 1 . 5 1 2 . 1 1 2 . 0 1 1 . 3 1 0 . 1 9 . 5 1 1 . 5 9 . 7 7 . 8 1 2 . 2 6 0 0 . 2

4 - 8 1 1 1 . 2 1 1 . 8 1 1 . 5 1 1 . 6 1 2 . 2 1 2 . 7 1 2 . 7 1 2 . 2 1 1 . 3 1 0 . 9 1 2 . 8 1 1 . 9 1 1 . 3 1 5 . 3 1 8 . 6

1 - 8 2 1 0 . 7 1 0 . 8 1 1 . 2 1 1 . 1 1 0 . 9 1 0 . 8 1 1 . 3 1 1 . 7 1 1 . 6 1 1 . 1 1 0 . 2 9 . 7 1 1 . 0 9 . 9 9 . 0 1 0 . 9 1 0 . 2  2 . 4 6 3 0 . 1

2 - 8 2 1 0 . 1 1 0 . 2 1 0 . 5 1 0 , 4 1 0 . 1 1 0 . 1 1 0 . 4

r-«oH

A 0 . 6 1 0 . 0 9 . 0 8 . 5 9 . 5 8 . 3 7 . 2 8 . 2 6 . 9  1 . 5 0 . 5  6 3 0 . 9

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1 1 - 8 2

I N I T I A L  Q U A R T E R

G O V E R NME N T  P U R C H A S E S  OF GOOOS ANO S E R V I C E S  I N  1 9 7 2  D O L L A R S
________________ CQMPOUNOED A N NUAL R A T E S  OF CHANGE ___________________________________________ _______________ ___________________

B I L L I O N S  OF
T E R M I N A L ________________________________________________________________________________I N I T I A L  Q U A R T E R ______________________________________________________________________________ D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1
A N N U A L  R A T E S

4 - 8 1  1 - 8 2

4 - 7 7 0 . 9 2 7 1 . 4

1 - 7 8 - 0 . 3 - 1 . 5 2 7 0 . 4

2 - 7 8 1 . 4 1 . 6 4 . 8 2 7 3 . 6

3 - 7 8 2 . 2 2 . 7 4 . 8 4 . 8 2 7 6 . 8

4 - 7 8 2 . 0 2 . 3 3 . 6 3 . 0 1 . 3 2 7 7 . 7

1 - 7 9 1 . 4 1 . 5 2 . 2 1 . 4 - 0 . 3 - 1 . 9 2 7 6 . 4

2 - 7 9 1 . 3 1 . 3 1 . 9 1 . 2 0 . 0 —0  . 6 0 . 6 2 7 6 . 8

3 - 7 9 1 . 5 1 . 5 2 . 1 1 . 5 0 . 7 0 . 5 1 . 7 2 . 9 2 7 9 * 8

4 - 7 9 1 . 7 1 . 8 2 . 3 1 . 8 1 . 3 1 . 3 2 . 3 3 . 2 3 . 5 2 8 1 . 2

1 - 8 0 2 . 0 2 . 1 2 . 6 2 . 3 1 . 9 2 . 0 3 . 0 3 . 8 4 . 3 5 . 1 2 8 4 , 7

2 - 8 0 2 . 1 2 . 2 2 . 7 2 . 4 2 . 1 2 . 2 3 . 0 3 . 6 3 . 9 4 . 1 3 . 1 — 2 9 6 * 9

3 - f t O 1 . 5 1 . 6 1 . 9 1 . 6 1 . 2 1 . 2 1 . 7 1 . 9 1 . 6 1 . 0 - 0 . 9 - 4 . 8 2 9 3 . 4  .

4 - 8 0 1 . 4 1 . 4 1 . 7 1 . 4 1 . 0 1 . 0 1 . 4 1 . 5 1 . 3 0 . 7 - 0 . 7 - 2 . 6 - 0 . 3 2 9 3 * 2

1 - f i l 1 . 7 1 . 7 2 . 0 1 . 7 1 . 4 1 . 4 1 . 9 2 . 0 1 . 9 1 . 6 0 . 7 - 0 . 0 2 . 4 5 . 2 ¿ 9 £ * 9_
? - f i  1 1 . 3 1 . 3 1 . 5 1 . 2 0 . 9 0 . 9 1 . 2 1 . 3 1 . 0 0 . 6 - 0 . 2 - 1 . 0 . 0 . 2 0 . 5 2 0 3 . 9

3 - 8 1 1 . 4 1 . 4 1 . 7 1 . 4 1 . 1 1 . 1 1 . 4 1 . 5 1 . 4 1 . 1 0 . 4 - 0 . 1 1 . 1 1 . 5 - 0 . 3 3 . 6 2 8 6 . 4

4 - 8 1 1 . 7 1 . 8 2 . 0 1 . 8 1 . 6 1 . 6 1 . 9 2 . 1 2 . 0 1 . 8 1 . 3 1 . 0 2 . 2 2 . 9 2 . 1 5 . 3 7 . 0 2 9 1 . 3

1— « 2 1 . 5 1 . 5 1 . 7 1 . 5 1 . 3 1 . 3 1 . 5 1 . 6 1 . 5 1 . 3 0 . 8 0 . 5 1 *4 1 . 7 0 . 8 2 . 5 2 . 0 - 2 . 9 2 0 9 . 2

2 - 8 2 1 . 1 1 . 1 1 . 3 1 . 1 0 . 8 0 . 8 1 . 0 1 . 0 0 . 8 0 . 6 0 . 1 - 0 . 3 9 . 4 0 . 5 - 0 . 4 0 . 5 - 0 . 5 - 4 . 1  - 5 . 3 2 0 5 . 3

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1  1 - 8 2

I N I T I A L  Q U A R T E R
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D I S P O S A B L E  P E R S O N A L  I NCOME I N  C U R R E N T  D O L L A R S  
________ COMPOU N D E D A NN U A L  R A T E S  OF C H A N GE___________

B I L L I O N S  O f
T E R M I N A L ______________________________________________________________________________  I N I T I A L  Q U A R T E R
Q U A R T E R

3 - 7 7 4 - 7 7 1- 7£L 2 - 7 8 - 3 — 7 8 4 r 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0  _ 3 - 8 0 4 - 8 0 — 1 - 8 1 _ 2 - 8 1  3 - 8 1
A NN U A L  R A T E S

4 - 8 1  1 - 8 2

4 - 7 7 11 .,9 ____________ 1 , 3 7 3 , 5

1 - 7 8 1 0 . fi 9 . 7 1 . 4 0 5 . 7

2 — 7 8 11 .,7 1 1 . 6 1 3 * 6 1 . 4 5 1 . 3

3 - 7 8 1 ? . 0 1 2 . 1 1 3 . 3 1 3 . 0

4 - 7 8 1 ? . ,? 1 2 . 3 1 3 . 2 1 3 . 0 1 3 . 0 1 * 5 4 2 . 7

1 - 7 9 1 ? . ■ ? 1 2 . 3 1 2 . 9 1 2 . 7 1 2 . 6 1 2 . 1 1 . 5 8 7 . 5

2 - 7 9 11 .>8 1 1 . 8 1 2 . 2 11 . 9 1 1 . 5 1 0 . 8 9 . 5 1 . 6 2 4 . 0

3 - 7 9 1?. .0 1 2 . 0 1 2 . 4 1 2 . 1 1 1 . 9 1 1 * 5 1 1 . 2 1 3 . 0 1 . 6 7 4 . 3

4 - 7 9 1 1 . ,8 1 1 * 1 1 2 . Q 1 1 * 8  .1 1 . 5 1 1 . 2 1 0 . 8 1 1 . 5 1 0 . 1 1 * 7 1 4 . 9

1 - 8 0 11. .8 1 1 . 8 1 2 . 1 1 1 . 9 1 1 . 7 1 1 . 5 1 1 . 3 1 1 . 9 1 1 . 4 1 2 . 7 1 . 7 6 6 . 9

2 - 8 0 11. . 0 1 1 . 0 1 1 . 1 1 0 . 8 1 0 . 5 1 0 . 0 9 . 6 9 . 7 8 . 6 7 . 9 3 . 2 1 * 7 8 1 . 0

3 - a o 11. . 4 1 1 . 3 1 1 . 5 1 1 . 3 1 1 . 1 1 0 . 8 1 0 . 6 1 0 . ft 1 0 . 2 1 0 . 3 9 . 1 1 5 . 3 1 . 8 4 5 . 5

4 - e o 11. , 5 1 1 . 5 1 1 . 6 1 1 . 4 1 1 . 3 1 1 . 1 1 0 . 9 1 1 . 1 1 0 . 8 1 1 . 0 1 0 . 4 1 4 . 2 1 3 . 0 1 * 9 0 2 . 9

1 - 8 1 11. , 6 1 1 . 5 11 . 7 l l . S 1 1 . 4 1 1 . 2 1 1 . 1 1 1 . 3 1 1 . 0 1 1 . 2 1 0 . 9 1 3 . 5 1 2 . 6 1 2 . 3 1 . 9 5 8 . 7

2 —fi I 11. 1 1 . 3 1 1 . 4 1 1 . 2 1 1 . 1 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 7 1 0 . 3 1 2 . 1 1 1 . 1 1 0 . 1 7 . 9 1 . 9 9 6 . 5

3 - 8 1 1 1 «, 4 1 1 . 4 1 1 . 5 1 1 . 4 1 1 . 2 1 1 . 1 1 1 . 0 1 1 . 1 1 0 . 9 1 1 . 0 1 0 . 8 1 2 . 3 1 1 . 6 1 1 . 2 1 0 . 6 1 3 . 3 2 . 0 6 0 . 0

4 - 8 1 11. . 3 1 1 . 2 1 1 . 3 1 1 . 2 1 1 . 0 1 0 . 9 1 0 . 7 1 0 . 9 1 0 . 6 1 0 . 7 1 0 . 4 1 1 . 7 1 0 . 9 1 0 . 4 9 . 8 1 0 . 8  8 . 3 2 . 1 0 1 . 4

1 — 8 2 10. .ft 1 0 . 7 1 0 . 8 1 0 . 6 1 0 . 4 1 0 . 2 1 0 . 1 1 0 . 1 9 . 8 9 . 8 9 . 5 1 0 . 4 9 . 6 8 . 9 8 . 1 8 . 1  5 . 6 3 . 0  2 * 1 1 7 . 1

_ 9 . 1 9 . 9 9 . 2 8 . 5 _ 2 . 8 7 . 8  6 . 0 4 . 8  6 . 7  2 . 1 5 1 . 5

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 — 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1  3 - 8 1 4 - 8 1  1 - 8 2

I N I T I A L  Q U A R T E R

D I S P O S A B L E  P E R S O N A L  I NCOME I N  1 9 7 2  D O L L A R S  
______ COMPOUND E D AN N U A L  R A T E S  QF C HANGE________

T E R M I N A L

' l v u v  nni i vnf c ' i n i  k. w %

I N I T I A L  Q U A R T E R

v  >n
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4_-78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1
A NN U A L  R A T E S

1 - 8 2

4 - 7 7 _ 5 * 9 9 6 5 . 9

1 - 7 8 4 . 5 3 . 1 9 7 3 . 4

2 - 7 8 4 - 3 3 . 5 3 . 9 9 8 2 . 8

!>> 1 «J 3D 4 . 4 3 . 9 4 . 3 4 . 7 9 9 4 . 2

4 - 7 8 4 . 4 4 . 0 4 . 3 4 . 5 4 . 3

1 - 7 9 4 . 1 3 . 7 3 . 9 3 . 9 3 . 4 2 . 5 1. 0 1 1 . 1

2 . - 7 9 3 . 5 3 . 1 3 . 1 2 . 9 2 . 4 1 . 4 0.2 1 . 0 1 1 . 7

3 - 7 9 3 . 5 3 . 2 3 . 2 3 . 0 2.6 2.0 1 . 7 3 . 2 1 . 0 1 9 . 8

4 - 7 9 3 . 1 2.8 2 . 7 2 . 5 2.1 1 . 5 1.2 1 . 7 0.1 1. 0 2 0 . 1

1 - 8 0 2 . 9 2.6 2 . 5 2 . 3 1 . 9 1 . 4 1.2 1 . 5 0.6 1.1 1. 0 2 2 . 8

2 - 8 0 2.0 1.6 1 . 5 1.1 0.6 0.0 - 0 . 4 —0 . 6 - 1 . 9 —2 . 8  —6  .  6 1 . 0 0 5 . 5

3 - 8 0 2 . 3 1 . 9 1.8 1.6 1.2 O. ft 0 . 5 0 . 5 - 0 . 2 - 0 . 2  - 0 . 9 5 . 1 1 . 0 1 8 . 2

4 - 8 0 2 . 3 2.0 1 . 9 1 . 7 1 . 4 1.0 0.8 0 . 9 0 . 5 0 . 5  0 . 4 4 . 1 3 . 0 1 . 0 2 5 . 7

1 - 8 1 2 . 4 2.1 2.1 1 . 9 1.6 1 . 3 1.2 1 . 3 1 . 0 3 . 9  

3 .  1

3 . 3 3 . 7 ________ _____ 1 . 0 3 5 . 0

2 —fi 1 2 . 3 2.0 2.0 1 . 8 1 . 5 1 . 3 1 .  1 1 . 2 0 . 9 1.1 1 . 1 2 . 4 2.1 0.6 1 . 0 3 6 . 6

3 - 8 1 2 . 4 2.2 2.2 2.0 1.8 1.6 1 . 5 1.6 1 . 4 1 . 6  1 . 7 3 . 4 3 . 0 3 . 0 2 . 7 4 . 8 1 . 0 4 Q . 8

4 - 8 1 2 . 4 2.2 2.1 2.0 1.8 1 . 5 1 . 4 1 . 6 1 . 4 1 . 5  1 . 6 2̂6l _ 

1 . 9

2.6 2.2 3 . 0 1.2 1 . 0 5 1 . 9

1 - 8 2 2.1 1 . 9 1.8 1 . 7 1 . 5 1 . 3 1.2 1 . 3 1.1 1.2 1 . 2 2 . 3 1 . 7 1.1 1 . 3 - 0 . 4  - 1 . 9 1 . 0 4 6 . 9

2 - 8 2 2.2 2.0 1 . 9 CD 1.6 1 . 4 1 . 3 1 . 4 1.2 1 . 3  1 . 4 2 . 4 2.0 1 . 9 1 . 5 1.8 o . e  o.<> 3 . 1  1 . 0 5 4 . 8

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1  4 - 8 1 1 - 8 2  ~

I N I T I A L  Q U A R T E R
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S *
COMPOUNDED ANNUAL RATES QF CHANGE___________________________ ________________________________

B I L L I O N S  O f
T E R M I N A L I N I T I A L  Q U A R T E R D O L L A R S
Q U A R T E R

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1
A N N U A L  R A T E S

4 - 8 1  1 - 8 2

4 - 7 7 - 4 . 0

1 — 78 4 . 8 1 4 . 4 1 2 9 * 6

2 - 7 8 1 8 . 8 3 2 . 1 5 ? . a 1 4 4 . 1

3 - 7 8 1 8 . 4 2 7 . 0 3 3 . 8 1 7 . 1 1 4 9 . 9

4 - 7 8 2 0 . 5 2 7 . 6 3 2 . 3 2 3 . 1 2 9 . 5 1 5 9 . 9

1 - 7 0 1 7 . 5 2 2 . 1 2 4 . 4 1 6 . 1 1 5 . 6 3 . 1 1 6 1 . 2

2 - 7 9 16 a 1 1 9 . 9 2 1 . 0 1 4 . 2 1 3 . 2 5 . 8 8 . 4 1 6 4 . 5

3 - 7 9 1 5 . 7 1 8 . 9 1 9 . 6 1 3 . 9 1 3 . 1 8 . 2 1 0 . 7 1 3 . 0 1 6 9 . 6

4 - 7 9 1 2 . 5 1 4 . 8 1 4 . 8 9 . 4 8 . 0 3 . 2 3 . 2 0 . 6 - 1 0 . 4 1 6 5 . 0

1 - 8 0 1 3 . 3 1 5 . 4 1 5 . 5 1 1 . 0 1 0 . 0 6 . 5 7 . 3 6 . 9 3 . 9 2 0 . 6 1 7 2 . 9

2 - 8 0 4 . 9 5 . 8 4 . 9 0 . 1 - 2 . 2 —6 . 6 - 8 . 5 - 1 2 . 3 - 1 9 . 4 - 2 3 . 5  - 5 1 . 5 1 4 4 . 3

3 - 8 0 7 . 2 8 . 3 7 . 7 3 . 6 2 . 0 - 1 . 4 - 2 . 2 - 4 . 2 - 8 . 1 - 7 . 3  - 1 8 . 7 3 6 . 2 1 5 5 . 9

4 - 8 0 7 . 1 8 . 1 7 . 5 3 . 8 2 . 4 - 0 . 6 - 1 . 1 - 2 . 6 - 5 . 5 - 4 . 2  - 1 1 . 2 2 0 . 0 5 . 8 1 5 8 . 1

1 - f t l 7 . 2 8 .  1 7 . 6 4 . 3 3 . 1 0 . 5 0 .  1 - 1 . 0 - 3 . 2 - 1 . 7  - 6 . 5 1 6 . 3 7 . 4 9 . 2 1 6 1 . 6

2 - f t l 3 . 9 4 . 5 3 . 8 0 . 5 - 0 . 9 - 3 . 5 - 4 . 2 —5 .  7 - 8 . 1 - 7 . 7  - 1 2 . 6 1 . 3 —8 . 2 - 1 4 . 5 - 3 3 . 0 1 4 6 . 2

3 - 8 1 4 . 5 5 . 1 4 . 4 1 . 4 0 . 2 - 2 . 1 - 2 . 6 - 3 . 8 - 5 . 7 - 5 . 0  - 8 . 7 3 . 6 - 3 . 3 —6 . 1 - 1 2 . 9 1 3 . 2

4 - 8 1 3 . 2 3 . 7 3 . 0 0 . 2 - 1 . 0 - 3 . 2 - 3 . 8 - 4 . 9 - 6 . 8 - 6 . 3  - 9 . 6 0 . 3 - 5 . 7 — 8 . 3 - 1 3 . 5 - 1 . 8 - 1 4 . 8 1 4 4 . 9

1 - 8 ? - 2 . 1 - 2 . 0 - 2 . 9 - 5 . 8 - 7 - 3 - 9 . 6 - 1 0 . 6 - 1 2 . 2 - 1 4 . 4 - 1 4 . 8  - 1 8 . 4 - 1 2 . 2 - 1 8 . 4 - 2 2 . 5 - 2 8 . 8 - 2 7 . 4 - 4 1 . 8 - 6 0 . 3  1 1 5 . 0  R

2 - 8 2 - 1 . 8 - 1 . 6 - 2 . 5 - 5 . 2 - 6 . 5 - 8 . 7 - 9 . 6 - 1 0 . 9 - 1 2 . a - 1 3 . 1  - 1 6 . 2 - 1 0 . 2 - 1 5 . 4 - 1 8 . 5 - 2 3 . 1 - 2 0 . 5 - 2 9 . 3 - 3 5 . 6  4 . 6  1 1 6 . 3

3 - 7 7 4 - 7 7 1 - 7 9 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1  1 - 8 2

* N A T I O N A L  I NC OME  3 A S I S
I N I T I A L  Q U A R T E R

R-REVISED ________
P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK OF  S T .  L O U I S  
S E P T E M B E R  2 1*  1 9 8 2

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number U£i3-0l0-0010l-1, price $10.00). Estimates for 
1977-81 will appear in the July 1982 Survey Current Business. 
Estimates for the periods since, appear in subsquent issues of the 
monthly Survey of Current Business. These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED WI T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A DE

*  RAT I OS BASED ON SEASONALLY  ADJ USTED DATA. SOURCE:  U . S . DEPARTMENT OF COMMERCE
SHADED AREAS  R E P R E S E NT  PER I ODS  OF B U S I N E S S  R E C E S S I O N S .

LATEST DATA PLOTTED:  J U L Y  P R E L I MI NAR Y
PREPARED BY FEDERAL  RES E RVE  BANK OF  ST.  L OUI S
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