
n f l n o n m  Economic t r e i i d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: July 30, 1982 RELEASED: August 31, 1982

The output and scfles of goods and services were lower in the second 
quarter of this year than in the third quarter of 1979, almost three years ago. Brief 
expansions at the end of 1979 and early 1980 and again in late 1980 and early 1981 
were more than offset by recessionary declines. Most recently, real final sales 
declined at a 1.3 percent annual rate from a peak in the first quarter of 1981. The 
resulting period of stagnation, the longest since World War n, led to record 
unemployment of 9.8 percent of the civilian labor force in July, up sharply from 5.8 
percent in the third quarter of 1979.

Inflation, as measured by the implicit price deflator for GNP, surged 
upward from 8.6 percent in the year ending in the third quarter of 1979 to 10.3 
percent in the year ending in the first quarter of last year, then fe ll sharply to 6.7 
percent in the past four quarters. In part, the recent reduction has been associated 
with a decline in the three-year trend of money (Ml )  growth from 8.2 percent in the 
third quarter of 1979 to 6.5 percent in the second quarter of this year. In addition, 
producer prices for fuels and related products and power declined over the past four 
quarters, after more than doubling during the previous 2-1/2 years.

Other broad measures of price increase show the same pattern. In the 
year ending in November 1979, both consumer and producer prices rose about 13 
percent These price increase measures subsequently accelerated about 2 
percentage points to their peak rates in 1980, then declined steadily with consumer 
price increases slowing to 6.5 percent and producer prices to 3.7 percent for the 
past year. Hourly compensation also has reflected this pattern, rising from a 10 
percent rate in the year ending in the third quarter of 1979 to 10.7 percent for the 
four quarters of 1980, then declining to a 7.6 percent rate for the year ending in the 
second quarter. The rate of increase in unit labor costs has also slowed, falling 
from a peak rate of 12.2 percent for the year ending in the second quarter of 1980 
to 8.1 percent in the latest four-quarter period.

Considering the stagnation in output and sales, business capital formation 
has remained strong. In the third quarter of 1979, the ratio of real nonresidential 
fixed investment to real GNP was 11.6 percent, up from a previous business cycle 
peak of 11.2 percent in the third quarter of 1973. During previous recessions, this 
measure has fallen sharply; in the latest recession, it has not. Over the past three 
years, this ratio has ranged from a low of 11.1 percent in the 1980 recession to 11.7 
percent.
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TOTAL CIV ILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH

12-80 1-81 2- f l l 3-81 4-81 5-81 6-81 7-81 8—81 9—«1 10-81 11-81 12-81 1-82 2-82 3-82 4-8 2 5 —6 2 6-82
OF PERSONS

1—81 3.3 99.901

2-81 2.7 2 . 0 100.069

3-81 3.1 3.1 4.1 100.406

4-81 3.8 4 .0 4.9 5 . « 100.878

5-81 3.4 3.5 4 .0 3.9 2 . 0 101.045

1 - 6 1.3 1 . 1 0 . 1 - 2 . 6 - 7 . 1 100.430

7-81 2 . 1 1.9 1.9 1.4 - 0 . 1 - 1 . 1 5 .3 100,864

8-81 1 . 8 1 . 6 1.5 1 . 0 - 0 . 1 - 0 . 8 2*5 -0 .3 100.040

9-81 0. 8 0.5 0 .3 - 0 . 3 -1 .5 - 2 . 3 - 0 . 7 - 3 .6 - 6 . 7 100.258

10-81 0.9 0 . 6 0.4 - 0 . 1 - 1 . 1 - 1 . 7 - 0 . 3 - 2 . 1 - 2 . 9 1 . 0 100.343

11-81 0 . 6 0 .3 0 . 1 - 0 . 3 - 1 . 2 - 1 . 7 - 0 . 6 - 2 . 0 - 2 . 6 - 0 .5 - 2 . 0 100.172

12-81 - 0 . 0 - 0 . 3 -0 .5 - 1 . 1 - 1 . 9 - 2 . 4 - 1 . 6 - 3 . 0 - 3 . 6 -2 .5 - 4 . 3 —6 .5 99.613

1-82 - 0 . 0 - 0 . 3 -0 .5 - 1 . 0 - 1 .7 - 2 . 2 - 1 .4 - 2 . 5 - 3 . 0 - 2 . 0 - 3 .0 -3 . 5 -0 .4 99.581

2-82 - 0 . 0 - 0 . 3 - 0 . 5 - 0 . 9 - 1 . 5 -1 . 9 -1 . 3 - 2 . 2 - 2 . 5 - 1 . 6 - 2 . 2 - 2 . 3 - 0 . 1 0 . 1 99.590

3-82 - 0 . 1 - 0 . 4 - 0 . 5 - 0 . 9 - 1 . 5 - 1 . 8 - 1 - 2 - 2 . 0 - 2 . 3 - 1 . 5 - 2 . 0 - 2 . 0 -0 .5 - 0 .5 - 1 . 2 99.492

4-82 - 0 . 2 - 0 . 4 - 0 . 6 - 1 . 0 - 1 .5 - 1 . 8 - 1 . 3 - 2 . 0 - 2 . 2 - 1 . 6 - 2 . 0 - 2 . 0 - 0. 8 - 1 . 0 - 1 . 5 - 1 . 8 99.340

<NCO11C 0 .3 0- 2 0-0 - 0 - 2 - 0 -7 -0 - 9 -0 - 3 -0 - 9 - 1 - 0 - 0- 2 - 0 - 4 - 0 - 1 1 -2 1 -6 2- 1 3.8 9-8 lO O .117

6-82 0 . 1 - 0 . 1 - 0 . 2 - 0 . 5 - 0 .9 - 1 . 2 - 0 . 7 - 1 - 2 - 1 . 3 - 0 . 7 - 0 . 9 -0 . 7 0.3 0 .4 0.5 1 . 1 2 - 6 - 4 .1 i

7-82 0 . 1 - 0 . 1 - 0 . 2 - 0 . 5 - 0 . 9 - 1 . 1 - 0 . 6 - 1 . 1 - 1 . 2 - 0 . 6 - 0 . 8 - 0 . 7 0. 2 0 .3 0 .3 0*7 J^.6^ - 2 . 3 - 0 . 4 92.732

12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82

INIT IAL MONTH

C U M P O U N l / f c l > A N N U A L R A T E S O F  C H A N G E

T E R M 1 / V . A L
M O N  Tri

I N I T I A L  iM O N T H T H O U S A N D S  
01-  P E R S O N S

1 _ — tí 0 1 - 8  1 ¿  — ö l 3 - H l H - b  1 5 — 8 1 0 - 8  1 7 — 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1  1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 —0 2  6 - ■82

1 - 8  1 2 . 5 9 0  , 9 0 9

2 - 8 1 1 . 2 0 . 1 9 0 , 9 1 3

3 - 8  1 1 . 3 0 . 7 1 . 3 9 1 , 0 1 4

4 - 8 1 1 . 2 0 . 8 1 . 2 1 . 1 9 1 , 0 9 9

5 - 8 1 1 . 1 0 . 7 1 . 0 0 . 8 0  . 4 9 1 , 1 3 1

6 - 8 1 1 . 2 1 . 0 1 . 2 1 . 2 1 . 2 2 .  1 9 1 , 2 8 6

7 - 8  1 1 . 3 1 . 1 1 . 3 1 . 3 1 . 3 1 . 6 1 . 5 9 1 , 3 9 6

8 - 8 1 1 . 0 O . Ö 0 . < } 0 . 6 0 . 7 0 . 0 0 . 2 - 1 . 0 9 1 , 3 2 2

V — 8 1 C . 9 0 . 8 0 . 9 0 . 8 0 . 7 0 . 8 0 .  3 - 0  » 2 0 . 5 9 l , Í 6 ¿

1 0 - 8 1 0 . 7 0  . 5 0 . 5 0 . 4 0 . 3 0 . 2 - 0 . 2 - 0 . 8 - 0 . 6 - 1 . 8 9 1  , 2 2 4

1 1 - 8 1 0 . 3 0 .  I 0 .  1 —€  . 0 - 0 . 2 - 0 . 3 - 0 . 8 - 1 . 3 - 1 . 4 - 2 . 4 - 3 . 0 9 0 , 9 9 6

1 2 - 8 1 - 0 .  1 - 0 .  i - 0 . 4 - 0 .  ï» - 0 . Ö - 0 . 9 - 1 . 4 - 2 . 0 - 2 . 2 - 3 .  1 - 3 .  6 —4 . 6 9 0 , 6 4 2

1 - 8 2 - 0 . 3 - 0 . 5 - 0 . 5 - 0  . 7 - 0 . 9 - 1 .  1 — 1 . 5 - 2 . 0 - 2 . 3 - 2 . 9 - 3 .  3 - 3 . 5  - 2 . 4 9 0 , 4 6 0

2 - 8 2 - 0 . 3 - 0 . ! ? - 0 .  5 - 0 . 7 — 0 . 3 - 1 . 0 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 4 - 2 .  5 - 2 . 3  - 1 . 2 - 0 . 0 9 0 , 4 5 9

3 - 8 2 - 0 . 4 - 0  . ó - 0 . 6 - 0 . 8 - 1 . 0 - 1 . 1 - 1 . 4 - 1 . 8 - 1 . 9 - 2 . 3 - 2 . 4 - 2 . 3  - 1 . 5 - 1 . 0 - 2 . 0 9 0 , 3 0 4

4 - 8 2 - 0 . 5 - 0 .  7 - 0 .  Ö — 0 . 9 - 1  . 1 - 1 . 3 - 1 . 6 - 1 . 9 - 2 . 0 - 2 . 4 - 2 .  5 - 2 . 4  - 1 . 8 - 1 . 7 - 2 . 5 - 2 . 9 9 0 , 0 8 3

5 - 8 2 - 0 . 4 - 0 . 6 - 0 .  7 - 0 . 8 - 0 . 9 - I .  1 - 1 . 3 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8  - 1 . 3 - 1 . 0 - 1 . 3 - 0 . 9 1 . 1 9 0 ,  1 6 6

6 - 6 2 —0 .  t> - 0 . 8 - 0 . 9 - 1 . 0 - 1 . 2 - 1 . 3 - 1 . 6 - 1 . 8 - 1 . 9 - 2 . 2 - 2 . 2 - 2 . 1  - 1 . 7 - 1 . 6 - 2 . 0 - 2 . 0 - 1 . 5 - 4 . 0 8 9 , 8 6 0 P

7 - 8 2 - 0 .  6 - 0 . 8 - 0 . 8 - 1 . 0 - 1 . 1 - 1 . 2 - 1 . 5 - 1 . 7 - 1  . 8 - 2 . 0 - 2 . 0 - 1 . 9  - 1 . 5 - 1 . 4 - 1 . 6 - 1 . 5 - 1  .  1 - 2 .  1 - 0 .  2 8 9 , 8 4 3  P

i 2 - e o . 1 - 8 . 1 3 - 8 1 4 - t l 5 - 8  1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1  1 2 - 6 1 1 - 8 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2  6 - 8 2

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

P R E P A R E D  B Y F É D É R A L R E S E R V E  Ö A N K O F S T .  L O U I S
AUGUST 6 ,  1982
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E M P L O Y M E N T
R A T I O  S C A L E  R A T I O  S C A L E

M I L L I O N S  OF P E R S O N S  s e a s o n a l l y  A DJ US T E D  M I L L I O N S  OF P E R S O N S

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

S O U R C E :  U . S . D E P A R T M E N T  OF L A B O R

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F OR  P E R I O O S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  J U L Y  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

P E R C E N T

U N E M P L O Y M E N T  R A T E

S E A S O N A L L Y  A D J U S T E D

10.

9.

8 .

7 .

6 .

5.

4 .

3.

P E R C E N T  
1 1 . 0

1 0 . 0

9 . 0

t . O

7 . 0

6. 0

5 . 0

4 . 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2
S O U R C E :  U . S .  D E P A R T M E N T  OF L A B O R

P E R C E N T  OF C I V I L I A N  L A B O R  F O R C E  

L A T E S T  D A T A  P L O T T E D :  J U L Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF ST .  L O U I S

3 . 0
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C O N S U M E R  P R I C E  I N D E X  F O R  A L L  U R B A N  C O N S U M E R S ,  S E A S O N A L L Y  A D J U S T E D  

________________ CQHPP.l>M>£P ANNUAL HATES QF CHANSfc.________________

X t R M l N A L I N I T I A L  14 0  N T H 1 9 6 7 * 1 0 0

M O N T H

1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5—8 1 6 - 8  1 7 - 8 1 8 - 8 1 9 —6 1 1 0 - 8 1 1 1 - 8 1 1 2 - 6 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 6 2 6 - 8 2

1 - 8 1 9 . 7 2 6 1 . 4

2 - 8 1 1 0 . 9 1 2 . 1 2 6 3 . 9

3 - 8 1 9 . 6 9 . 5 7 . 0 2 6 5 . 4

4 - 8 1 8 . 4 8 . 0 6 . 1 5 . 1 266*5_ _ . .

5 - 8 1 8 . 7 8 . 5 7 . 3 7 . 5 9 . 9 26S*<>

6 - 8 1 8 . 8 8 . 7 7 . 8 8 . 1 9 . 6 9 . 3 2 7 0 . 6

7 - 8 1 9 . 6 9 . 6 9 . 1 9 . 7 1 1 . 3 1 1 . 9 1 4 . 6 . U h J . . . . .

8 - 8 1 9 . 7 9 . 7 9 . 3 9 . 8 1 1 . 0 1 1 . 3 1 2 . 3 1 0 . 1 2 7 5 . 9

9 - 8 1 1 0 . I 1 0 . 2 9 . 9 1 0 . 4 1 1 . 5 1 2 . 0 1 2 . 8 1 2 . 0 1 3 . 9 2 7 6 . 9

1 0 - 8 1 9 . 7 9 . 7 9 . 3 9 . 7 1 0 . 5 1 0 . 6 1 0 . 9 9 . 7 9 . 5 5 . 3 2 9 0 . 1

1 1 - 8 1 9 . 3 9 . 3 9 . 0 9 . 2 9 . 8 9 . 8 9 . 9 8 . 8 8 . 4 5 . 7 6 . 2 2 8 1 . 5

1 7 - R 1 8 . 9 8 . 9 8 . 6 8 . 7 9 . 2 9 . 1 9 . 1 8 . 0 7 . 5 5 . 4 5 . 5 4 . 8 2 8 2 . 6

1 - 8 2 8 . 5 8 . 4 8 . 1 8 . 2 8 . 5 8 . 4 8 . 2 7 . 2 6 . 6 4 . 9 4 . 8 4 . 1 3 . 5 2 6 3 . 4

2 - 8 ? 8 . 1 8 . 0 7 . 7 7 . 7 8 . 0 7 . 8 7 . 6 6 . 6 6 . 0 4 . 5 4 . 3 3 . 7 3 . 2 3 . 0 2 6 4 * 1

3 - 8 2 7 . 3 7 . 1 6 . 8 6 . 7 6 . 9 6 . 6 6 . 3 5 . 3 4 . 6 3 . 2 2 . 8 1 . 9 1 . 0 “ 0 . 2 - 3 . 3 2 6 3 . 3

4 - 8 2 7 . 0 6 . 9 6 . 5 6 . 5 6 . 6 6 . 3 6 . 0 5 . 0 4 - . 4 3 . 2 2 . 8 2 . 1 1 . 5 0 . 8 - 0 . 2 3 . 0 2 6 4 . 0

5 - 8 ? 7 . 3 7 . ? 6 . 9 6 . 8 7 . 0 6 . 7 6 .  5 5 . 7 5 . 3 4 . 2 4 .  1 3 . 7 3 . 5 3 . 5 3 . 7 7 . 4 1 2 . 0 2 6 6 . 7

6 - 8 2 7 . 6 7 . 5 7 . 2 7 . 3 7 . 4 7 . 2 7 .  1 6 . 4 6 . 0 5 . 2 5 . 2 5 . 0 5 . 1 5 . 4 6 . 0 9 . 3 1 2 . 7 1 3 . 3 2 6 9 . 7

7 - 8 2 7 . 6 7 . 5 7 . 2 7 . 3 7 . 4 7 . 2 7 .  1 6 . 5 6 . 1 5 . 4 5 . 4 5 . 3 5 . 4 5 . 7 6 . 3 6 . 6

COo

1 0 . 2 7 . 3 2 9 1 . 4

1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 —81 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 8 2 2 - 8  2 3 - 8 2

INCO1 5 - 8 2 6 - 6 2

I N I T I A L  M O N T H

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  

A U G U S T  2 4 ,  1 9 8 2

PRODUCER PRICE INDEX, FINISHED GOODS -  SEASONALLY ADJUSTED* 
___________________COMPOUNDED ANNUAL RATES Of CHANGE___________________

TERMINAL INITIAL MONTH 1967 *  100
NO NT H

12-60 1-61 2-61 3-ttl 4-61 5-61 6-61 7-61 6-61 9-61 10-61 11-61 12-61 1-62 2-62 3-62 4-62 5-62 6-62

1-61 14.9 ¿60*6

2-61 12.2 9.$ 262.6

3-61 12.6 11*6 14*1 265*7

4-61 12.6 11.6 13.0 11.9 266*2

5-61 10.5 9.5 9 .4 7 .2 2.7 266*6

$-61 9.9 9.0 6.6 7.1 4 .6 6*9 270.3

7-61 9.1 8.2 7.9 6.5 4.7 5.7 4.5 271*3

6-61 8.4 7.5 7.2 5.9 4 .4 5.0 4.1 3.6 272*1

9-61 7.7 $*9 6.5 5.3 4.0 4*3 3*4 2*9 2.2 272.6

10-61 7.7 6.9 6.6 5.5 4.5 4 .9 4 .4 4.3 4.7 7*3 274.2

11-61 7*5 6*6 6.5 5 .6 4 .7 5.0 4.7 4 .7 5.1 6.6 5.6 275.5

12-61 7.2 6.5 6.2 5 .4 4.6 4.6 4 .5 4.5 4.7 5.5 4 .7 3.5 276-3

1-62 7.1 6 .5 6*2 5.5 4*6 5.1 4*6 4.6 5.1 5.6 5.4 5*1 6 .7 277.6

2-62 6.4 5.8 5.5 4.6 4.1 4.2 3 .9 3.6 3.9 4.2 3.4 2*6 2.2 -2 .1 277.3

3-62 5.9 5 .3 4 .9 4.2 3.5 3.6 3.3 3.1 3.0 3.2 2.4 1.5 0.9 -1 .9 -1 .7 276.9

4-62 5.4 4.6 4 .5 3*6 3.2 3.2 2.6 2.7 2.5 2.6 1.6 1.0 0 .4 -1 .6 -1 .3 -0 .9 276.7

5-62 5.1 4 .6 4.2 3.6 3.0 3 .0 2.6 2.4 2.3 2 .3 1.6 0.9 0.4 -1 .1 -0 .7 -0 .2 0 .4 276.6

6-62 5.6 5 .1 4.6 4 .2 3.7 3 .7 3.5 3 .4 3.4 3.5 3 .0 2 .6 2.5 1.6 2.6 4.1 6.7 13.3 279.7

7-62 5.7 5.2 4.9 4 .4 3.9 4^û 3.6 3.7 Ì . 7 3.6 3.5 3.2 J3.1 2 .5 3*5 4.6 6 .6 10.2 7.1 26 1.3

12—60 1-61 2-61 3-61 4-61 5-61 6-61 7-61 6-61 9-61 10-81 11-61 12-61 1-62 2-62 3-62 4-62 5-62 6-62

•DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
INITIAL HONTH

REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST l ì »  1962

4Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E  

1 9 6 7  - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9  6  7 =  1 0 0

C P I - U  FOR ALL URBAN CONSUMERS

PERCE NTA GE S ARE ANNUAL RATES  OF CHANGE FOR P E R IO D S  IN D I C AT E D 

LATEST DATA PLOTTED.  JULY

PREPARED BY FEDERAL RES ERV E BANK OF ST. L O U IS

r a t i o  s c a l e  P R O D U C E R  P R I C E S  r a t i o  s c a l e

1 9 6 7  =  1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 6 7  - 1 0 0

P ERCENTAGES  ARE ANNUAL RATES  OF CHANGE FOR P E R I ODS  I ND I CATE D.

LATEST DATA PLOTTED.  JULY

PREPARED BY FEDERAL  RESERVE  BANK OF ST. L OU I S
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS -  SEASONALLY ADJUSTED*
________________________ COMPOUNDED ANNUAL RATES OF CHANGE________________________________

TERMINAL INITIAL MONTH 1967 * 100
MONTH

12-00 1-81 2-81 3-81 4 - a i 5-81 7—81 8-81 9-81 10-81 1 1-81 1? -«1 1 -82 2—02 3-82 4-82 5 —«2 6-82

1-81 250.7

2 - 01 2-0 -1  -4 250.4

3-81 5.1 3 .9 9 .5 252.3

4 -0 1 4 .3 3-2 5 .6 1.9 252*7

5-81 4.0 3.1 4 .7 2.4 2.9 255*3

6- S I 4.3 3.7 5.0 3 .5 4.4 5.8 254*5

7-01 5.1 4.8 6*0 5.2 6.3 8 . 1 10*4 256.6

8-01 4.6 4.2 5.2 4 .3 4.9 5.6 5.5 0.9 256.8

9-01 3.4 2.9 3.5 2 . 6 2.7 2 . 6 1 . 6 - 2 . 5 -5 .9 255.5

1 0-01 2 . 8 2.3 2 . 8 1 .8 1 . 8 1 . 6 0 . 6 - 2 . 5 -4 .1 -2 .3 255.0

11-81 1 . 8 1 - 2 1.5 0.5 0.3 - 0 . 1 - 1 . 2 - 3 .9 - 5 . 5 - 5 .3 - 0 . 1 253.2

1?-81 1.5 1 -0 1 . 2 0 .4 0 .2 - 0 . 2 - 1 . 2 - 3 . 3 - 4 . 4 -3 -9 - 4 . 6 -0 -9 253.0

1-82 2.5 2 . 1 2 -4 1-7 1.7 1.5 0 .9 - 0 . 5 - 0 . 8 0.5 1.4 6 . 6 14.7 255.9

2-02 2.7 2.4 2 .7 2 . 1 2 . 1 2 . 0 1.5 0.3 0 . 2 1.5 2 .5 6 .3 1 0 . 1 5.8 257.1

3-82 2.4 2 . 1 2 .4 1 . 8 1 . 8 1.7 1 . 2 0 . 1 0. 0 1 . 0 1.7 4 .3 6 . 1 2 . 1 - 1 .4 256.8

4 -8 2 3.5 3.2 3.5 3.1 3.2 3.2 3.0 2 . 2 2.3 3.6 4.6 7.4 9.5 7.9 9 .0 20.4 260.8

5-82 3.8 3.6 3 .9 3.5 3.6 3.7 3 .5 2 .9 3.1 4.3 5.2 7.6 9-4 8. 2 9-0 14-6 9-1 262.7

h -R ? 3-9 3-7 4 -0 3-7 3-8 3-9 3-7 3-1 3-3 4-4 5.3 7.4 8. 8 7.7 8-1 11-5 7 -3 5 - 6 2 6 3 . 9

7-82 2.7 2 .7 2 .3 2 .3 2 .3 2 . 0 1.3 1.4 2 . 1 2 . 6 4.1 4.8 3.2 2 .7 3.8 - 1 . 2 -6 . 0 -16 .4 260.0

12-00 1-81 2-81 3-81 4 -8 1 5-01 6-81 7-81 0-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82 6-82

INITIAL MONTH
»DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PRODUCER PRICE INOEX, FINISHED GOODS* EXCLUOING FOODS -  SEASONALLY ADJUSTED» 
_____________________________COMPOUNDED ANNUAL RATES OF CHANGE_________________________________

TERMINAL INITIAL MONTH 1967 * 100
MONTH

12-00 1-81 2-81 3-01 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-8 2 3-82 4-82 5-92 6-82

1-81 17.5 262*5

2-81 15.0 1 2 . 6 265.1

3-81 15.3 14.3 16.0 268*4

4-01 15.2 14.4 15.4 14.0 271*5

5-01 12.5 11.3 1 0. 8 8 .3 2 . 2 272*0

6 - 0 1 11.7 10.5 1 0 . 1 8 . 1 5.0 7.8 273*7

7-81 10.3 9.2 8.5 6*7 4.2 5*2 2 .7 274.3

8-81 9.5 8.4 7.8

<M 4.1 4.8 3.3 4 .0 275.2

9-81 9.1 8 . 0 7.4 6 . 1 4.4 4.9 4 .0 4 .7 5.4 276*4

10-81 9*1 8*3 7.7 6*6 5.3 5.9 5.5 6 .4 7.6 10. 0 278.6

11-81 9.3 8.5 8 . 0 7.1 6 . 0 6.7 6 .4 7.4 8.5 10.2 10.4 280.9

1 2 - 0 1 8. 0 8 . 1 7.7 6 . 8 5.8 6.3 6 . 1 6 . 8 7.5 8.2 7 .3 4 .4 281.9

1-82 8.5 7.8 7.4 6 . 6 5.7 6 . 1 5.9 6 .4 6.9 7.3 6 .5 4 .6 4*8 283.0

2-82 7.6 6 . 8 6.4 5 .5 4.7 4 .9 4 .6 4 .9 5.0 4.9  3 .7 1 . 6 0. 2 - 4 .2 282.0

3-ft? 6 -9 6 . 2 5.7 4 -9 4.1 4.3 3 .9 4 .0 4 .0 3.8 2 .6 0.7 -0 .4 -2 .9 -1 .7 281.6

4-82 6 . 0 5.3 4.8 4*0 2j*2 1 .3 2 . 8 2 . 8 2.7 2.3 1.1 -ÍL.7 -1 .9 -4 .0 -4 .0 - 6*2 280.1

5 -8 ? 5 -6 4 -8 4.4 3.6 2 . 8 2 . 8 2 .4 2-3 2 . 1 1.7 0 .6 - 0 .9 -1 .9 -3 .6 - 3 .4 -4 . 2 - 2 . 1 279.6

6—8? 6 - 1 5 -5 5.0 4 .3 3.6 3 .7 3 -4 3.5 3.4 3.2 2 .4 1.3 0. 8 0. 0 1 . 1 2 . 0 6 -4 1 5.6 283-0

7-82 6 . 6 6 . 0 5.6 5*0 4 .4 4 .5 4 .3 4 .4 4.4 4 .4  3.8 3.0 2. 8 2.4 3.8 5.2 9 .3 15*5 15.4 286.4

12-80 1-81 2-81 3-81 4-01 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-02 2-82 3-82 4-02 5-82 6-82

♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
INITIAL MONTH

REPORTING

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
A U S I £ L 1 3 ^ 1 9 0 2
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R A T  I 0 S C A L E  

1 9 6 7 = 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T  I 0 S C A L E  

1 9 6 7 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F OR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D  t J U L Y  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S  

INDUSTRIAL PRODUCTION

INITIAL MONTH _

___i -a i__________ 3- aj___4-a i___s -a i___teifli___7-ai___a=aj___9 -ai î o- ni i i - b i  12-Bi___ l -32.___2-az___3-¿12___<±=ñ2__ b-az__ 6-a¿

3 -a i

lb l .8  

1 52  . 1

1.3____ 0 .4

5-61 2 .6 ___2 .4 ____ ¿ .4 ____6 .5

2 . 4 _____ZmZ 2.1____4»Q

a - 8 1 3<.? ,5 2.4 2.4 153.6

9—8 1 \ ,,1 0- -0 -Û.. 7 -o . , 1 - I . ,4 -fi.>6 -14->h 151.6

10-81 -1 .,0 ,0 -2 .7 -3 . 4 -7 . ,3 -1 1.»9 -16.,3 -18 . 1 14V.1

11-81 - V ,0 -4  .,0 -4 • 8 -8 .2 , 7 -19 . ,2 -20 . 3

17-ftl —4.,7 - 5 . fl -iS -7 . .<S -ft. -1 Cl. -1 ? -, 0 -1 *l..<S -1 ft. -19 . ,9 -?n . 9 -71 *4 141.4

1-B2 —6<.0 -7 .9 -ft .»9 -9..7 -1 1 - -19..0 -?n . , 1 -?n . 7 -70..9 -70*4

r4,.3 -5 .2 -5 .9 —7. 1 -ft ,,s —9,» 6 -1 1 , 9 -1 3.• 4 ,? - i?  *n -9 .0 — ? . 1 70..5 142 .9

3-fl? rr4,.7 -5 . ,s -iS —<S.8 -7 -A,. 6 -9, , iS -1 1 , 7 -1 7., 9 - i  ?. (S - i  i . *» -9 . 1 -4 .7 4. -<».6 141.7

.1 -6 . .0 -6 .6 -7,. ? -7 .7 -ft.,9 -9,,9 -11 ■, 7 -1 2.► fi -1 2« -9 .7 —h . S -1 ,.4 O<\7oca7 140.2

__ ^ 1? . - 6 . ,1 -6 .7 -9., 7 -1 1 -. 3 -12.» 3 — 1 ? ->0 -11.1 -9 .5 -6 .9 -10 .0  -10.1  - f t . 2 139.2

A.-ft7 -5,.5 —A - ? -h • H -7,,4 -7,.8 —A -i 8 - Q . - 1 1 ., i -1 1 ., 9 -1 1 .A - i n . a - 9 . 3 - 7 . 1 —4 ., ? —9 . S - 9 . S  - f t  -  1 - 8 . 3 11 f t . ? P

7-82 - S . .2 - S  -,9 —6 -7 , . 0 —7 ,.3 -ft..3 —9 .0 -10,, ^ - n . .0 - 1 Û . 6 - 9 . 7 -fl ,. 3 - 1 ..7 - 7 .9  - 7 . 4  - 5 . 9 ___= 4 ^ __ -0 .9  _ 1 3 8 . I P

12-80 1-81 2-81 1-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-92 6-82

INITIAL HONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE ÔANK OF ST. LOUIS
AUGUST 13. 1982
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P E R S O N A L  I NC OME
R A T I O  S C A L E  MONTHL Y  T O T A L S  AT ANNUAL R A T E S

T R I L L I O N S  OF  D O L L A R S  S E A S O N A L L Y  A D J U S T E D

I . 

1 . 

0 .

R A T  I 0 S C A L E

T R I L L I O N S  OF D O L L A R S  
2 . 7
2 . 6 

2 . 5 

2 . 4 

2 . 3 

2 . 2 

2 . I 

2 . 0 

. 9 

. 8 

. 7 

. 6 

. 5 

. 4 

. 3 

. 2

. 0

0 . 9
1 9 7 4  1 9 7 5 1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2

S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  FOR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  J U L Y  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

_______________ PERSONAL INCOME____________
COMPOUNDED ANNUAL RATÉ S Ò# CHANGE

Ter m inal
MONTH

i n i t i a l  month
BILLIONS OF

DOLLARS 
ANNUAL RATES

12-80 1 - 8 1 2-81 3-81 4-81 5-81 6—81 7-81 8-81 9—81 10-81 T l - 6 1 12-81 1-82 2-82 3-82 4-82 5-6 2 6-82

1-81 14*0 2 »308.1

2-81 13.0 1 2 . 1 ’2 »330 .T

3-81 1 2 . 6 11.9 11.7 2,351.7

4-81 " 1 1 . 1 1 0 . 1 9.2 ¿ .7 2,364.5

5-61 10.4 <>.5 8.7 7.2 7.7 2,37* . T "

¿-81 10.4 9.6 9. 1 8 . 2 Ô.9 T lT. 2 2,398.4

7-81 1 1 . è i r . 4 11.3 1 1 . 2 12*7 B . 3 20.7 2 ,436.3

8-81 1 1 . 6 11.5 11.4 11.4 1 2 . 6 14.2 16.3 12.T '2 ,459 .*  ...

9-81 1 1 . 6 11.3 1 1 . 2 1 1 . 1 1 2 . 0 13.1 “T4 .1 1 0 .^ 9 .7 2 ,478 .6

10-81 10. 8 tO .5 10.3 "TO.T" IÔ . 6 11.3 11.5 4.2 2 ,487."2-------

11-81 10.4 1 0. 0 9.8 9 .5 <F.^ 10.3 10.4 7.9 6 . 6 5.0 5.8 2,499.3“

12-81 9.4 9.0 8.7 Ô.4 8 . 6 8.7 8.4 6 . 1 4.7 3.1 2 .5 —0 .7 2 ,44? .è

1-82 8.7 8 .3 "7.9 7.6 7.7 7.7 7 .3 5.2 3.9 2.5 1.9 0 . 0 0.7 2 ,499 .1

2-82 8 . 6 8 . 2 7.9 7.5 7.6 7.6 7 .3 5.5 4.5 3.4 3.2 2 .4 4.0 7.3 2,513.8

3-82 8.2 7.8 7.4 7. 1 7.1 7.1 6 .7 ~57T 4.1 3.3 3.1 2.4 3.4 4.8 '¿.3 2,518.6

4-82 8 . 2 7.8 7.5 7.2 7.2 7.2 6 .9 5 . * 4 .7 4 .0 3 .9 3.6 4.7 6 . 0 "  5 .4 _ 8.5 2,535.8

5-82 8. * 8 . 0 7.7 7.5 7.5 7 .5 7.3 6 . 0 5.3 4.8 4 .9 4 .7 5.8 7.2 " 7.1 9 .6 10.7 2,557.4

6-82 8 . 1 7.8 7.5 7.3 7.3 7.3 7.0 5.9 5.3 4 .8 4 .9 4 .7 5.7 6.7 6.5 8 . 0 7 .7 4.7 2,567.3

7-82 8.4 8. 0 7.8 7.6 7.6 7.6 7 .4 6 .4 5.9 5.5 5.7 5.7 6.6 7.6 7.7 9 .0 9 .2 8.5 12.3 2 ,592 .3P

12-80 1-81 2-81 3-8 1 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-61 1-82 2-62 3-82 4-82 5-62 6-82

INITIAL MONTH

PRELIMINARY

PREPARED BY FEDERAL RESERVE SANK OF ST .  LOUIS
AUGUST 18, 1962
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R A T  I 0 S C A L E  

B I L L I O N S  OF  D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

1 9 7 4  1 9 7 5 1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F OR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  J U N E ,  J U L Y  A D V A N C E  E S T I M A T E

P R E P A R E D  6 Y F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

R E T A I L  S A L E S  

COMPOUNDED ANNUAL RATU^ ,QF CHANGE

TERMINAL I N I T I A L  M O N T H _____ M I L L  i o n s  Q F ^
O O L L A R S

12r¿fl___Lr.3.1 2 -£ l___3-B1__ ¿r&l___5-81__ frrfll___2=Ä1___a=Äl___9t:8L 10-fi.l 11~81 12-&1___ l=&2___2~82___Lr.â2__ _______________ fr-fliL.

1 5 . 3  1 3 . 9

Ö4jj_04_
Öi>,201___

80«128

6-81

5~ñl____ 10.5 5.6 1.6____ 1,4

, 1 1 . 0 7.6____5.6 7.4 13.8

04,161

8 7 , 2 9 9

7 - 2 1 -9,4 7«J ___ 4 , 1____ 4^9 6.6__ ~0, 1 87t¿92

8 -6 1

9 - 8 1

9 ^ 4 7 » 6 ___ 4 »6 1 * *1 .

■JLU____ 6_i_7____ ^ ____ 4 ^ 0 . JLiZ______________ 2.* 7 . -1*1-
,1Q-81 _

11-81

12-81

_ 5 . ; > ____ 2 .1 ___ 0.6

5,1____ 3.8 2 * 4 I t i

0 . 1  - 3 . 0  - 4 . 0  - 1 0 . 1  - 1 7 . 7

0 * 9  _ 0,9___- 1 , 5  - 1 .9..,,-5,»?___-7 ,2

- A .  5_____3 . 2 _Ljl2____Qi7. f l U 5 ___- 1 . 7  - 2 . 0 ___- 4 . 7_____________L O ___-2 .2

8 6 , 4 1 3  

8 6 , 7 3 3  

Ŝ i-̂12_
1-S2 —2« 7____ 1 ,4 ____0,2___-1 ,1 ___-1 .5 ___- I , ?  - 3 . 9  - 4 ,5

4a5____ 3.9____ 2.?____ 1.9____ 1.9____ 2,0____ 0 .6____0.7

3-82 - 3 . 2 2 ^ 2 1*3____ U 3 ____ U 3 ___rfi-*_Q_

7,1___ -8 .3 ___________ - 9 ,4  -1 4 > ^ __________________

0. 7___-Û + Ï____ 4_,4____4 ,2  _  ________

___- 1 . 3 ___rJL*2____ 2_tJt____ 1^9____ 2*2___ li^ 6 ___

_
_t7,654_
___ g 7 t.2.17...

^ 8 »294 .

7 -82 4 . 4 _____1^ 6 .  _ _  2 jl5_ 1 .5 ____1,0____ 0.?____ 1.2____ 3.6____ 3^5____ _________________________ 5.1 ■UL»2___ 1 2 . 0

1 2 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 - 8 1  5 - 8 1  6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1  1 - 8 2  2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2  6 - 8 2

I N I T I A L  M O N T H

P- P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF

A U G U S T  1 1 .  1 982

9Digitized for FRASER 
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HOURLY COMPENSATION, BUSINESS SECTOR 
COHPOUNOSO ANNUAL RATES QF CHANGE______

TERMINAL________________________________________________________________________ INITIAL QUARTER_______________________________________________________________________ 1977 «  100
QUARTER

3-77 4-77 1-70 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-90 3-80 4-80 1-81 2-81 3-81 4-61 1-82

4-77 7.7 102.9

1-78 8.9 1 0 . 1 105.4

r\> 1 CT 8.4 8.7 7.4 107*3

3-78 8.5 8. 8 8 . 1 8.9 109.6

4-78 8. 8 9.0 8.7 9 .3 9.8 1 1 2 . 2

_ 1-79 9.2 9.5 9.4 1 0 . 1 10.7 11.5 115.3

2-79 9. 1 9.4 9.2 9 .7 1 0. 0 1 0. 0 8 . 6 117.7

3-79 9.2 9.4 9.3 9 .7 9.9 10. 0 9.2 9.9 120.5

4-79 <■>.2 9.3 9.2 9 .5 9.7 9.6 9 .0 9.2 8 . 6 123.0

1-80 9.5 9.7 9.6 1 0 . 0 1 0 . 1 10. 2 9.9 10.3 1 0 . 6 1 2 . 6 126*7

2-80 9.6 9.8 9.8 1 0 . 1 1 0. 2 10.3 1 0 . 1 10.5 1 0 . 6 11.7 10. 8 130.0

3-80 9.6 9*8 9*8 1 0*1 10*2 10*3 10*0 10,3 10*5 1 1 , 1 IP * 4 9*9 133* 1

4-80 9.6 9.8 9.7 1 0 . 0 1 0 . 1 1 0. 1 9 .9 1 0. 2 1 0. 2 10.7 10*0 9.6 9.3 136.1

1-81 9.8 9.9 9.9 1 0 . 2 10.3 10*3 1 0 . 2 10.4 10.5 10*9 10.5 10.4 10. 6 12*0 140.0

2-81 9*6 9*7 9*7 9*9 10, 0 10*0 9*9 10*0 10*1 10*3 9*9 9*6 9*5 9*6 7.3 142*5

3-81 9.6 9.7 9.7 9. 8 9.9 9.9 9 .8 9.9 9.9 1 0 . 1 9*7 9 .5 9.4 9.4 0. 2 9 .0 145.6

4-81 9t4 9,5 9,5 9 ,7 9,7 9.7 9 .6 9.7 9.6 9.8 9 .4 9.1 9.0 8.9 7.9 8 . 2 7.3 148.2

1-82 9.3 9 .4 9.4 y.  5 9,6 9,5 9 .4 9.5 9.4 9.5 9.1 8 .9 8.7 8. 6 7.8 7.9 7.4 7.5 150.9

2-82 9.2 9 ,3 9,2 . ..  .9,3 9,4 9*3 9 ,2 9*2 9,2 9.2 8*9 8*6 8*4 8*3 7*6 7*6 7*2 7*1 6 . 8 153.4

3-77 <♦-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80

0
 

0014 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

OUTPUT PER HOUR OF ALL PERSONS, BUSINESS SECTOR 
__________ COMPOUNDED ANNUAL RATES QF CHANGE__________

TERMINAL INITIAL QUARTER 1977 * 100
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

4-77 - 1 . 6 100.5

1-78 - 0. 8 0. 0 100.5

2-78 -0 .3 0.4 0. 8 100*7

3-78 -0 .3 0 . 1 0 . 2 - 0 . 4 100*6

4-78 - 0 . 1 0.3 0.4 0 . 2 0. 8 100. 8

1-79 -0 .3 - 0 . 1 - 0 . 1 - 0 . 4 -0 .4 - 1 . 6 100.4

2-79 —0 . 6 -0 .5 - 0 . 6 - 0 . 9 - 1 . 1 - 2 . 0 - 2 . 4 99.8

3-79 - 0. 8 -0 .7 - 0. 8 - 1 . 1 - 1 .3 - 2. 0 - 2 . 2 - 2. 0 99.3

4-79 - 0. 8 -0 .7 - 0. 8 - 1 . 1 - 1 . 2 -1 .7 - 1 . 7 -1 .4 - 0. 8 99.1

1-80 - 0 . 6 -0 .5 - 0 . 6 - 0. 8 -0 .9 - 1 . 2 - I .  1 - 0 .7 0. 0 0. 8 99.3

2-80 - 1 . 0 -0 .9 - 1 . 0 - 1 . 2 - 1 .4 -1 .7 - 1 . 8 - 1 . 6 - 1 . 5 - 1 . 8 - 4 . 4 98.2

3-80 -0*7 - 0 . 6 - 0 . 6 - 0, 8 - 0. 8 - 1*1 - 1*0 -0 .7 -0 *4 -0*3 - 0 . 8 2*9 98.9

4-60 -0 .5 -0 .4 -0 .4 - 0 . 6 - 0. 6 -0 .7 - 0 . 6 - 0 .3 0 . 0 0. 2 0 . 0 2*3 1 . 6 99.3

1-81 - 0 . 1 0 . 1 0 . 1 0 . 0 0. 0 - 0 . 0 0 . 1 0*5 0*9 It 3 1*4 3*4 3.7 5*8 100*7

2-81 - 0 . 1 0 , 1 0 . 1 0*0 0. 0 - 0. 0 0*1 0*4 0*8 1 . 1 1 * 1 2*5 2,4 2*8 0*0 100*7

3-81 0. 0 0 . 1 0 , 1 0 * 1 0*1 0 . 1 0*2 0*5 0*9 1*1 l . l 2*3 2 , 1 2*3 0*6 1 , 2 101*0

4-81 - 0 . 2 - 0 , 1 - 0 . 1 - 0 . 1 - 0 . 1 - 0. 2 - 0 . 1 0. 2 0.4 0. 6 0*5 1.4 1 . 1 0,9 -0 , 7 - 1*0 - 3 . 1 100*2

1-82 - 0 . 2 - 0 . 1 - 0 . 1 - 0 . 2 - 0 . 2 - 0 . 2 - 0 . 1 0 . 1 0 .3 0.4 0 .4 1 . 0 0.7 0. 6 -0 .7 - 0 . 9 - 2 . 0 - 0 . 8 100*0

2-82 - 0, 1 - 0*0 - 0 * 1 - 0 , 1 - 0 , 1 - 0 , 0 0*2 0.4 0*5 0 ,4 1 * 1 0*8 0*7 -0 .3 -0 *4 -0 *9 0*2 1*2 100.3

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST « LOUIS
AUGUST 26 .  19J32

10
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  AND LABOR C O S T S
R A T I O  S C A L E  R A T I O  S C A L E  
1 9 7 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8  1 1 9 8 2

SOURCE: U .S .  DEPARTMENT OF LABOR 

P ERC EN TAG ES ARE ANNUAL RA TE S  OF CHANGE FOR P ER IO DS  IND IC AT ED .

L ATE ST DATA PLOTTED,  2ND OUARTER

PREPARED BY FEDERAL RES ERV E BANK OF ST.  L O U I S

UNIT LABOR COSTS, BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL <QUARTER 1977 • 100
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2- e i 3-81 4 - e i 1 - 8  2

4-77 9.1 102.3

1-78 10. 0 1 1 . 0 105.0

2-78 8. 6 8,4 5.8 106.5

3-78 8. 8 8.7 7.6 9 .3 108.9

4-78 8.9 8.9 8 . 2 9 .4 9.5 111.4

1-79 9.6 9.7 9.3 10.5 1 1 . 1 1 2 . 8 114.8

2-79 9.8 9.9 9.7 10.7 1 1 . 2 1 2 . 0 1 1 . 2 117.9

3-79 1 0 . 1 1 0. 2 1 0 . 1 1 1 . 0 11.4 1 2 . 0 1 1 . 6 1 2 . 0 121.3

4-79 10. 0 1 0 . 1 1 0. 0 10.7 1 1 . 0 11.4 10.9 10. 8 9.6 124.1

1-80 10. 2 10.3 1 0. 2 10.9 1 1 . 1 11.5 1 1 . 1 1 1 . 1 10.7 1 1 . 8 127.6

_ 2-80 10.7 10. 8 10. 8 11.5 1 1 . 8 1 2 . 1 1 2 . 0 12 .2 12.3 13.7 15.6 132.3

3-80 10T4 191 £ . _ . 1 1 , 0 1 1 , 2 11.5 H t ? -LLst 1 1 , 0 U . 5 11.4 7.5 134.7

4-80 1 0. 1 10, 2 10. 2 1 0 . 6 J0.7__ 10.9 1 0 . 6 10.5 1 0 . 2 10.4 9 .9 7.2 7.0 137.0

_ 1-81 9.8 9.9 9.8 1 0 . 2 10.3 10.3 10. 0 9.9 9.5 9.5 8.9 6 . 8 6.5 6. 0 139.0

2-81 0.7 9.7 9,6 9 .9 10. 0 1 0. 0 9.7 9 .6 9.2 9.1 8 . 6 7.0 6. 8 6.7 7,4 141.5

3-81 __ 9.6 9.6 9 .5 9. 8 9.8 9.8 9.5 9 . * 9.0 9.0 8.5 7.1 7.1 7.1 7.6 7.9 144.2

4-81 9.6 9,7 9,6 9,8 9,9 9,9 9,7 9.5 9.2 9.2 8. 8 7.7 7.8 8 . 0 8 . 6 9.3 10.7 147.9

NCD1 V .6 9.5 9.7 9.3 9.8 V.5 9.4 9. 1 9.1 8,7 7,8 7,9 8 , 0 e . 6 9*0 9.5 8.4 150.9

2-82 9.3 9,4 9.3 9 .5 9.5 9.5 9,2 9.1 8.8 8.7 8.4 7.5 7,6 7.6 8 . 0 8 . 1 8 , 2 7.0 5.7 153.0

3-77 4-77 1-78 2—7t> 3-78 4-78 1-79 2-79 3-79 4-79 1-8C 2-80 3-80

o7>r 1-81 2-81 3-81 4 -e i 1 - 02

INITIAL OUARTER

11
PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUIS
AUGUST 26, 1982
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES Of CHANGE________

BILLIONS Of
TERMINAL________________________________________________________________________ INITIAL QUARTER____________________________________________________________________ POtLARS
quarter

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUA L RATES

1-82

4-77 7*3 1 ,988.9

1-78 8*1 8.9 2,031.7

2-78 12. 8 15.7 23.0 2,139.5

3-78 12.7 14.6 17.5 12.3 2,202.5

4-78 13.2 14.7 16.7 13.7 15.2 2,261.6

1-79 1 2 . 6 13.7 15.0 12.4 12.4 9.8 2,335.5

2-79 11.9 1 2 . 6 13.4 1 1 . 1 10. 8 8.6 7.5 2,377.9

3-79 1 2 . 1 1 2 . 8 13.4 1 1 . 6 11.5 1 0. 2 10.5 13.6 2 ,454.8

4-79 1 1 . 6 1 2 . 2 12.7 1 1 . 0 10. 8 9.7 9.7 10.6 8 . 1 2 ,502.9

1-80 11.7 1 2 . 2 1 2 . 6 1 1 . 2 1 1 . 0 1 0. 2 10.3 11.3 1 0 . 1 12. 2 2,575.9

o001<N 10.5 10.9 1 1 . 1 9 .7 9.3 8.4 8 . 1 8.2 6.5 5.7 -0 . 4 2,573.4

3-80 1 0 . 6 10.9 1 1 . 1 9 .9 9.6 8.8 8 . 6 8.8 7.7 7.6 5 .3 11.4 2,643 .7

4-80 10.9 11.3 11.5 10.4 10. 2 9.6 9.5 9.9 9.2 9.4 8 . 6 13.3 15.3 2,7 39.4

1-81 11.5 11.9 1 2 . 1 1 1 . 2 1 1 . 1 10 . 6 10. 8 1 1 . 2 10. 8 1 1.4 1 1 . 2 15.4 17.4 19.6 2,864.9

2-81 1 1 . 1 11.4 1 1 . 6 10.7 10.5 1 0 . 1 1 0 . 1 10.5 10*0 10.4 10. 0 12.8 13.2 1 2 . 2 5.3 2,901.6

3-81 1 1 . 1 11 .4 1 1 . 6 10.7 10. 6 1 0. 2 10. 3 10. 6 1 0. 2 10.5 1 0. 2 12.5 12.8 11.9 8.3 11.4 2 ,980.9

4-81 10. 6 10.9 1 1 . 0 1 0 . 2 10. 0 9.6 9.6 9.8 9.4 9.5 9.2 10.8 10.7 9.6 6.5 7.1 3.0 3,003.2

1-82 1 0, 0 1 0 . 1 1 0. 2 9 .4 9.2 8.7 8.7 8. 0 8.3 8.3 7.8 9.1 8.7 7.4 4.6 4.3 1 . 0 - 1 . 0 2,995.5

2-62 9.8 9 .9 1 0 . 0 9.2 9.0 8. 6 8.5 8.5 8 . 1 8 . 1 7.7 8 .7  8.3 7.2 4.9 4.8 2.7 2.5 6.2  3,041.2

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8 1 4-61 1-82

INITIAL <QUARTER

GROSS NATIONAL PROOUCT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
"(JILL IONS Of 

OOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-8 1 2-81 3-8 1 4-81
ANNUAL KATES

1-82

4 -77 0. 8 1 ,388.4

1-78 2 . 1 3.4 1 ,<*00 .0

2-78 5.0 7.1 1 1 . 0 1,437.0

3-78 4.5 5.8 7.1 3.3 1,448 .8

4-78 4.7 5.8 6 . 6 4 .4 5.5 1 ,468.4

1-79 4.1 4.8 5.2 3 .3 3.3 1 . 1 1 ,472.6

2-79 3.4 3.8 3.9 2 . 2 1.9 0 . 1 -0 .9 1,469.2

3-79 3.6 4 .0 4. 1 2 . 8 2 . 6 1.7 1.9 4.8 1 ,486.6

4-79 3.3 3.6 3.6 2 .4 2 . 2 1.4 1.5 2. 8 0.7 1,489.3

1-80 3.1 3.3 3.3 2.3 2 . 1 1.4 1.5 2.3 l . l 1.5 1 ,4 9 4 .9

2-80 1.9 2 . 0 1 . 8 0 .7 0.4 -0 .5 - 0 . 8 - 0 . 8 - 2 . 6 - 4 .2 -9 .6 I ,457.8

O?

1 . 8 1.9 1 .8 0 . 8 0.5 - 0 . 2 - 0 .4 -0 .3 -1 .5 -2 .3 -4 .  1 1.7 1,463.8

4 -80 2 . 0 2 . 1 2 . 0 1 . 2 0.9 0.4 0.3 0.5 - 0 . 4 - 0 . 7 - 1 . 4 3.0 4.3 1,479.4

1-61 2.4 2 . 6 2.5 1 . 8 1 . 6 1 . 2 1 . 2 1.5 0.9 1 . 0 0.9 4.6  6.1 7.9 1 ,507.8

2-81 2 . 2 2.3 2 . 2 1.5 1.3 0.9 0.9 1 . 1 0 . 6 0. 6 0 .4 3.0 3.5 3. 1 -1 .5 1,502.2

3-81 2 . 2 2.3 2 . 2 1.5 1.4 1 . 0 1 . 0 1 . 2 0. 8 0. 8 0.7 2.9  3.2 2. 8 0.3 2 . 2 1 ,510.4

4-81 1.7 1 . 8 1.7 1 . 0 0.9 0.5 0.4 0 . 6 0 . 1 0. 0 -0 . 2 1.5 1.4 0.7 - 1 . 6 - 1  . 6 -5 .3 1,490.1

1 - 8 2 1.3 1.4 1 . 2 0 . 6 0.4 0. 0 - 0. 0 0 . 0 - 0 .4 - 0. 6 - 0 . 8 0.5  0.3 -0 .5 -2 .5 - 2 . 8 -5 .2 - 5 .  1 1,470.7

2-62 1.3 1.4 1 . 2 0 .7 0.5 0 . 1 0 .  1 0 . 1 - 0 .3 -0 .4 - 0 . 6 0.6  0.4 - 0 . 2 - 1 . 7 - 1 . 8 -3 .1 - 2. 0 1.3 1,475.3

}-77 4-77 1-76 2—78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-60 4-80 1-81 T -81 3-8 1 4-81 1-82

INITIAL QUARTER

WEPAREÒ 6 V FEDERAL ftESER~VF 6anR OF T T .  lOuTS 
AUGUST 19 » 1982
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GROSS  NAT IONAL  PRODUCT
R A T I O  S C A L E  QUART ER L Y  TOTALS  AT ANNUAL R A T E S  R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  s e a s o n a l l y  A D J US T E D  T R I L L I O N S  OF D O L L A R S  
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PE R C E N T A G E S  ARE ANNUAL R AT ES  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

LA TES T  DATA PLOT TED:  2ND QUARTER
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G E N E R A L  P R I C E  I N D E X *
R A T  I 0 S C A L E  R A T  I 0 S C A L E

1 9 7  2 - 1 0 0  19  7 2 = 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
* A S  U S E D  I N  N A T I O N A L  I N C O M E  A C C O U N T S  S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H AN GE  F OR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  2ND Q U A R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

IMPLICIT PR ICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER

1-81

1V72 = 100
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 1 00 ° 2-81 3-81 4-81 l - e 2

4 -77 6*4 143.24

1-78 5.9 5.4 145.12

2-78 7.5 8 . 0 1 0. 8 148.89

3-78 7.8 8 .3 9 .7 8 .7 152.02

4-78 8 . 1 8.5 9.5 8.9 9.1 15 5 . 3b

1-79 8 . 1 8.5 9.3 8 . 8 8 . 8 8 . 6 15 8. 60

2-79 8. 2 8.5 9.1 8 .7 8.7 8.5 8.5 161.85

3-79 8 . 2 8.5 9 .0 8 . 6 8 . 6 8.4 8.4 8.3 165.12

4-79 8 . 1 8.3 8.7 8 .4 8.4 8. 2 8. 0 7.8 7.3 168.05

1-80 8.3 8 . 6 9.0 8 .7 8.7 8 . 6 8 . 6 8.7 8.9 10.5 172.31

2-80 8.5 8.7 9.1 8 .9 8.9 8.9 8.9 9.1 9.3 10.3 1 0 . 1 176.52

3-80 8. 6 8. 8 9.1 9 .0 9 .0 9.0 9.0 9.2 9.4 1 0 . 1 9.9 9 .6 180.60

4-80 8.7 8.9 9 .3 9 .1 9.2 >0 Is) 9 .3 9 .4 9.6 1 0. 2 1 0 . 1 1 0. 0 10.5 185.16

1-81 8.9 9.1 9.4 9 .3 9 .3 9.4 9. 9.6 9.8 10.3 10.3 10.3 10.7 10.9 190.01

2-81 8.8 8.9 9.2 9.1 9.1 9.1 9.2 9.2 9.4 9.7 9 .6 9 .4 9 .4 8.8 6 . 8 1V3.17

3-81 8.8 8.9 9 .2 9.1 9.1 9.1 9.1 9.2 9.3 9.6 9 .5 9 .3 9 .3 8.9 7.9 9.0 197.36

4-81 8. 8 8.9 9 .2 9 .0 9. 1 9. 1 9.1 9.2 9.3 9.5 9 .4 9.2 9.2 8.9 8 . 2 8.9 8 . 8 201.55

1-82 8.5 8 . 6 8. 8 8.7 8.7 8.7 8.7 8.7 8.8 8.9 8.7 8.5 8.3 7.9 7.2 7.3 6 .5 4. 3 203.68

2-82 8.3 8.4 8 . 6 8.5 8.5 8.4 8.4 8.4 8.4 8.5 8.3 8 . 1 7.9 7.4 6 .7 6 .7 6 . 0 4.6 4.9 206.14

3-77 4-77 1-78 2-78 3-78 4-76 1-79 ¿“ 79 3-79 4-79 1-iO z -so 3-80 4-80 1-81 2-81 3-81

INITIAL QUARTER

PREFiREO BY FEDERAL R E S E f t B A N K  O F 3 T .  LOUIS
AUGUST 19, 1982
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
______________ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
ttlLHUNS Ul- 

DÜLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4 -e i
ANNUAL ratts

1-82

4-77 1 2 . 1 1,251.8

1-78 1 0 . 1 8 . 1 1»276.4

2-78 12.7 13.0 18.1 1,330.7

coi-1 12.4 12.5 14.8 11.5 1,367.5

4—78 1 2 . 6 12.7 14.3 12.5 13.4 1 ,411.3

1-79 1 2 . 2 1 2 . 2 13.3 11.7 11.9 10.3 1 ,446.3

2-79 11.7 1 1 . 6 12.3 10.9 10.7 9 .4 8.5 1 ,476.0

3-79 1 2 . 1 1 2 . 1 1 2. 8 11.7 1 1 . 8 1 1 . 2 11.7 14*9 1,528.3

4-79 12.3 12.3 12.9 1 2 . 0 1 2 . 1 1 1 . 8 12.3 14.3 13.7 1,578.0

1-80 1 2 . 1 1 2 . 1 1 2 . 6 1 1 . 8 11.9 1 1 . 6 11.9 13.1 1 2 . 2 10.7 1,618.7

2-80 1 1 . 0 10.9 1 1 . 2 10.4 10.3 9.7 9.6 9 .9 8.3 5.7 0 .9 1 , 6 2 2 . 2

3-80 11.4 11.3 11.7 1 1 . 0 10.9 10.5 1 0 . 6 1 1 . 0 1 0 . 1 8.9 8 . 0 15.6 1,682.0

4-80 1 1 . 8 11.7 1 2 . 1 11.5 11.5 1 1 . 2 11.4 1 1 . 8 1 1 . 2 10. 6 1 0. 6 15.8 16.1 1,745.8

1-81 1 1 . 8 1 1 . 8 1 2 . 1 1 1 . 6 1 1 . 6 11.4 1 1 . 6 1 2 . 0 11.5 1 1 . 1 1 1 . 2 14.9 14.5 13.0 1,799.9

2-81 11.3 11.3 11.5 1 1 . 0 10.9 10.7 10.7 1 1 . 0 10.5 10. 0 9.8 1 2 . 2 1 1 . 0 8 . 6 4 .4 1 ,819.4

3-81 11.3 11.3 11.5 1 1 . 0 11.0 10.7 1 0. 8 1 1 . 1 1 0. 6 1 0 . 1 1 0. 1 1 2 . 0 1 1 . 1 9.5 7.8 11.3 1 ,860 .8

4-81 10. 8 1 0. 8 10.9 10.5 10.4 1 0 . 1 1 0 . 1 10.3 9.8 9.3 9. 1 10.5 9.5 7.9 6.3 7 .3 3 .4 1,884.5

1-82 10.7 1 0. 6 10.7 10.3 10. 2 9 .9 9.9 1 0. 0 9.5 9.1 8 .9 1 0 . 1 9.2 7.9 6 . 6 7.4 5.5 7.6 1 ,919.4

2-82 10.4 10.3 10.4 1 0. 0 9.9 9.6 9.6 9.6 9.2 8.7 8.5 9.5 8.7 7.5 6 .4 6 .9 5 .5 6.6 5.6  1,945.8

T ^8 l3-77 4-77 1-76 2- “fô 3-78 4-78 1-79 2-79 T -T ^ 4-79 1—00 2-ÔÛ 3-6(5'' 4-60 1 -Ô I 2-61 3^61 4-81

INITIAL qUarTer

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
B1 (7LTÜN S UF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2 - 8 1 3 - 8 1 4-81
ANNUAL RATES

1 - 8 2

4-77 6. 2 880.4

1-78 3.8 1 . 6 8 8 - 3 . 8

2-78 5.2 4.8 8 . 1 901.1

3-78 4.8 4 .3 5.7 3.4 908.6

1 °° 1 4.8 4 .4 5.4 4. 1 4 .7 919.2

1-79 4.1 3.7 4.2 3.0 2. 8 0.9 921.2

2-79 3.4 2.9 3.2 2 . 0 1 . 6 0 . 1 - 0 . 7 919.5

3-79 3.6 3.2 3.5 2 . 6 2.5 1.7 2 . 1 5.1 930.9

4-79 3.6 3.3 3.5 2 . 8 2 . 6 2 . 1 2.5 4.2 3.3 938.6

1-80 3.1 2. 8 3.0 2.3 2 . 1 1.5 1.7 2.5 1.3 -0 .7 937.0

N
) 1 00 o 2. 0 1 . 6 1 . 6 0. 8 0.5 - 0 . 2 - 0 . 5 - 0 .4 - 2 . 2 -4 .8 - 6 .7 915.8

3-80 2.3 1.9 2 . 0 1.3 1 . 1 0.5 0 .5 0.7 - 0 . 3 -1 .5 -1 .9 5.4 928.0

1 00 o 2.5 2 . 2 2.3 1.7 1 . 6 1 . 2 1 . 2 1 . 6 0.9 0.3 0 . 6 5.6 5.7 941.0

1-81 2.7 2.4 2.5 2 . 0 1 . 8 1.5 1 . 6 1.9 1.4 1 . 1 1.5 5.2 5.0 4 .4 951.1

2-81 2.3 2. 0 2 . 1 1 . 6 1.4 1 . 1 1 . 1 1.4 0 . 8 0.4 0 . 6 3.1 2.4 0 . 8 - 2 .7 9 4 4 . 6

3-81 2.3 2 . 1 2 . 1 1.7 1.5 1.3 1.3 1.5 l . l 0. 8 1 . 0 3. 1 2.5 1.5 0 . 1 2.9 951.4

4-81 2. 0 1.7 1 . 8 1.3 1 . 2 0.9 0 .9 1 . 0 0. 6 0.3 0.4 2. 0 1.3 0.3 - l . l - 0 . 3 - 3 . 3 943.4

1-82 2. 0 1 . 8 1 . 8 1.4 1.3 1 . 0 1 . 0 1 . 2 0. 8 0.5 0 . 6 2 . 1 1.5 0.7 - 0 . 2 0 . 6 - 0 . 5 2.4 949.1

2-82 2 . 0 1 . 8 1 . 8 1.4 1.3 1 . 1 1 . 1 1 . 2 0.9 0. 6 0. 8 2 . 1 1 . 6 0.9 0 . 2 1 . 0 0 .3 2. 2 2.0  953.8

3—7"? ^ 7 7 1-78 2-76 5-7 Ò ~4-?e 1-79 2-79 ^ -7 9 “ V-79 1-0(5 2-8(5“ 3—00 4-80 1-81 2- Ô 1 3-61 4-Öl 1 - 6 2

------  . INITIAL OUaRTcR

PREPARED 8 Y FEDERAL RESERVE "SANK ÜF S t .  LÜUIS
AUGUST 19* 1982
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GROSS PRIVATE DOMESTIC INVESTMENT IX CURRENT DOLLARS
______________ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLTÜNS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 1.3 340.7

1 «J CD 8 . 8 16.8 354.2

2-78 19.6 30.0 44.7 388.5

1 CD 16.2 2 1 . 6 24.1 6 .4 394.6

4-78 16*1 2 0 . 1 2 1 . 2 10.9 15.5 409.1

1-79 14.3 17.1 17.2 9 .2 10.7 6 . 0 415.1

2-79 14.2 16.5 16.4 1 0 . 2 11.5 9.6 13.3 428.3

3-79 12. 8 14.5 14.1 8 . 8 9.5 7.5 8.3 3.4 431 .9

4-79 9.5 1 0 . 6 9.7 4.8 4.5 1.9 0.5 - 5 .3 -13 .3 4 16 .8

I CO O 9 .3 1 0 . 2 9.4 5.1 4 .9 2.9 2 . 1 - 1 .3 -3 .6 7.1 424.0

N
) 1 CD o 5 .3 5 .7 4 .5 0 .3 -0 .5 -3 .0 -4 .7 -8 .7 -12 .4 - 12. 0 -27 .7 391.0

3-80 4.2 4 .5 3.3 - 0 . 5 -1 . 3 -3 .5 -5 . 0 -8 . 3 - 1 1 . 1 -1 0 .3 -1 7 .9 -6 .9 384.1

0CO1 6. 0 6 .4 5.5 2 . 2 1.7 0 . 1 - 0 .7 - 2 . 8 -4 .0 - 1 . 6 -4 .3 1 0 . 1 30.2 4 10.3

1-81 8. 8 9 .4 8 . 8 6 . 0 5.9 4.9 4.8 3.6 3.6 7.4 7.5 22.7 40.8 52.2 455.7

2-81 9 .4 10. 0 9 .5 7 .0 7.0 6. 2 6 . 2 5.4 5.6 9.2 9 .6 2 1 . 6 32.9 34.3 18.5 475.5

3-81 9.4 9 .9 9.5 7.1 7.2 6.5 6.5 5.8 6 . 1 9.2 9 .5 19.0 26.5 25.3 13.7 9.1 486.0

4-81 7.9 8 .3 7.8 5 .5 5.5 4.7 4.5 3.7 3.7 6 . 1 5.9 12.9 17.3 14.3 3.9 - 2 . 8 - 13 .3 468 .9

1-82 4.5 4 .7 4 .0 1 . 8 1.4 0.4 - 0 . 0 - 1 . 2 - 1 . 6 - 0 . 2 - 1 . 1 3 .4 5.3 0.9 -9 .0 -1 6 .6 -27 .2 -38 .8 414.8

2-82 5. 1 5.3 4.7 2 . 6 2.3 1.4 1 . 1 0 . 1 - 0 . 2 1 . 2 0 . 6 4.8 6 . 6 3. 1 —4 .6 - 9 . 6 -15 .  1 -16 .0 15.2 429.7

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4—80 1-81 2-81 3-81 4-81 1-82

INITIAL ÜUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 OOLLAftS 
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78

00r-
i 

1 
1 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

ANNUAL RATtS
1-82

4—77 -7 .5 218.5

1-78 3.5 15.9 226.7

2-78 10.4

o<M 25.4 239.9

3-78 6 . 8 1 2 . 1 1 0 . 2 - 3 . 1 238.0

4-78 6.9 1 0. 8 9.2 1.9 7.2 242.2

1-79 5.5 8 .3 6.5 0 .9 3.0 - 1 . 2 241.5

2-79 4.7 6 . 8 5.1 0 . 6 1.9 -0 .7 -0 .3 241.3

3-79 3.2 4.8 3.1 - 0 . 9 -0 .3 -2 .7 -3 .5 —6 . 6 237.2

4-79 0.5 1.5 -0 .4 - 4 . 1 -4 . 3 -7 .0 - 8 . 8 - 1 2 . 8 -18 .6 225.3

1-80 - 0. 0 0 . 8 - 0 . 9 - 4 . 2 - 4 . 3 -6 . 5 -7 .8 - 1 0 . 1 -11 .9 -4 .5 222.7

0
 

001(Nl - 3 .5 - 3 .1 -5 . 0 - 8 . 3 -9 .0 -11 .4 -13 .3 -16 .3 -19 .3 -19 .7 -32 .4 201.9

3-80 -3 .7 -3 . 3 - 5 . 0 - 7 . 9 -8 .5 - 10 . 6 - 1 2 . 0 -14 .2 -16 .0 -15 .1 - 20. 0 -5 .2 199.2

4-80 -1 .9 - 1 . 4 - 2 . 8 - 5 . 3 -5 .5 -7 .0 -7 .8 - 9 .0 -9 . 4 -7 .0 -7 .8 7.8 22 . 6 209.6

1-81 - 0 . 2 0 .4 - 0 . 8 - 2 . 8 - 2 . 8 -3 .9 -4 .2 -4 .8 -4 .4 -1 .3 -0 .5 13.2 23.8 24.9 2 2 1 . 6

2-81 0. 8 1 .4 0 .4 - 1 . 5 -1 .3 - 2 . 1 - 2 . 2 - 2 .5 -1 .9 1 . 2 2.4 13.7 20.8 19.9 15.0 229.5

3-81 1 . 2 1 . 8 0. 8 - 0 . 8 - 0 . 6 -1 .3 -1 .4 -1 . 5 - 0 . 8 2. 0 3.2 12.3 17.2 15.4 10.9 7.0 233.4

4-81 -0 .4 0. 0 - 0 . 9 - 2 . 6 - 2 .5 - 3 .3 -3 .5 -3 .8 -3 .5 -1 . 4 - 1 . 0 5.5 7.8 4.4 - 1 . 6 - 9 . 0 - 2 2 . 6 218.9

1-82 -2 .9 - 2 . 6 - 3 .6 - 5 . 3 —5 . 5 —6.4 —6 . 8 - 7 . 4 -7 .5 —6 . 1 - 6 .3 - 1 .9 -1 .3 - 5 . 5 - 1 1 . 8 -1 9 .3 -2 9 .9 -3 6 .5 195.4

2-82 - 2 . 1 - 1 . 8 - 2 . 8 - 4 . 3 - 4 . 4 -5 .2 -5 .5 —5 . 9 -5 .8 - 4 . 5 - 4 .5 - 0 . 2 0.5 - 2 . 8 - 7 .5 -1 2 .4 -18 .1 -1 5 .7 1 2 . 0 201. 0

3—77 4-77 1-7 è 2-TB Î-7Ô ^ -70 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

PREPARED BV FEDERAL RESERVE BANK OF “ST, LOUIS
AUGUST 19, 1982
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
_____________________COMPOUNDED ANNUAL RATES OF CHANGE

dlLLlUNS Uh
JEftMINAL_____________________________________________ __________________________ INITIAL QUARTER DOLLARS
quarter

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 N> 1 CD o 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 9.7 408.0

1-78 7.2 4,8 412.8

2-78 8 .7 8 . 2 11.7 424.4

00f-1<n 10. 2 10.4 13.3 14.8 439.3

4-78 10.4 1 0 . 6 1 2 . 6 13.0 1 1 . 2 451.1

1-79 9.5 9.5 10.7 10.3 8 . 2 5.2 4*6.9

2-79 9.1 9.0 9.9 9 .4 7.7 6 . 0 6 . 8 464.5

3-79 9.6 9.5 10.3 1 0 . 1 8.9 8 . 2 9 .7 1 2 . 6 478.5

4-79 10.3 10.4 11.3 1 1 . 2 10.5 10.3 1 2 . 1 14.8 16.9 497.6

1-80 1 1 . 1 11.3 1 2 . 1 1 2 . 2 1 1 . 8 11.9 13.6 16.0 17.7 18.5 519.2

2-80 11.4 11.5 12.3 12.4 1 2 . 0 1 2 . 2 13.6 15.4 16.3 16.0 13.6 536.0

3-80 10.5 1 0 . 6 1 1 . 2 1 1 . 2 10.7 1 0 . 6 1 1 . 6 1 2 . 6 12.5 1 1 . 1 7.6 1.9 538.5

4-80 11.0 1 1 . 1 11.7 11.7 11.4 11.4 12.3 13.2 13.4 12.5 1 0. 6 9.1 16.8 55V. 8

1-81 1 1 . 2 11.3 11.9 11.9 1 1 . 6 11.7 12.5 13.3 13.4 12.7 11.3 1 0. 6 15.2 13.7 578.1

001<N 10.7 10.7 1 1 . 2 1 1 . 2 10.9 1 0. 8 11.5 1 2 . 1 1 2 . 0 1 1 . 2 9.7 8 . 8 1 1 . 2 8.5 3.6 583.2

3-81 10. 8 10. 8 11.3 11.3 1 1 . 0 10.9 11.5 1 2 . 1 1 2 . 0 11.3 1 0 . 1 9.5 11.5 9 .7 7.8 1 2 . 2 600.2

4-81 1 1 . 2 11.3 1 1 . 8 1 1 . 8 11.5 1 1 . 6 1 2 . 2 12.7 12.7 1 2 . 2 11.3 10.9 12. 8 11.9 11.3 15.3 18.6 626.3

1-82 10.7 1 0. 8 1 1 . 2 1 1 . 1 10.9 10. 8 11.3 11.7 1 1 . 6 1 1 . 1 1 0. 2 9.7 1 1 . 0 9.9 9.0 10.9 1 0 . 2 2.4 630.1

2-82 1 0 . 1 1 0. 2 10.5 10.4 1 0 . 1 1 0 . 0 10.4 10.7 1 0 . 6 9.9 9 .0 8.5 9.4 8.3 7.2 8 . 1 6 . 8 1.4 0 .3  630.6

3-77 4-77 1-78 2-78 3-78 4-76 l-7 v  2-79 3-79 4-79 1-80 2-80 3-8<D 4-80 1-81----2-81— 3-81— 4-81---- 1-8^

INITIAL QUARTER

GOVERNMENT PURXHASES OF GOOOS AND SERVICES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL INITIAL QUARTER
STILTONS OF“ 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 0.9 271.4

1-78 -0 .3 -1 .5 270.4

2-78 1.4 1 . 6 4.8 273.6

3-78 2 . 2 2 .7 4.8 4 .8 276.8

4-78 2. 0 2.3 3.6 3.0 1.3 277.7

1-79 1.4 1.5 2 . 2 1.4 -0 .3 -1 . 9 276.4

2-79 1.3 1.3 1.9 1 . 2 0. 0 - 0 . 6 0 . 6 276.8

3-79 1.5 1.5 2 . 1 1.5 0.7 0.5 1.7 2.9 278.8

4-79 1.7 1 . 8 2.3 1 . 8 1.3 1.3 2.3 3.2 3.5 281.2

1-80 2. 0 2 . 1 2 . 6 2.3 1.9 2 . 0 3 .0 3.8 4 .3 5.1 284.7

2-80 2 . 1 2 . 2 2.7 2.4 2 . 1 2 . 2 3.0 3.6 3.9 4.1 3.1 286.9

3-80 1.5 1 . 6 1.9 1 . 6 1 . 2 1 . 2 1.7 1.9 1 . 6 1 . 0 -0 .9 -4 .8 283.4

4-80 1.4 1.4 1.7 1.4 1 . 0 1 . 0 1.4 1.5 1.3 0.7 -0 . 7 - 2 . 6 -0 .3 283.2

1-81 1.7 1.7 2 . 0 1.7 1.4 1.4 1.9 2. 0 1.9 1 . 6 0 .7 - 0 . 0 2.4 5.2 286.8

2-81 1.3 1.3 1.5 1 . 2 0.9 0.9 1 . 2 1.3 1 . 0 0. 6 - 0 . 2 - 1 . 0 0. 2 0.5 -4 .0 283.9

3-01 1.4 1.4 1.7 1.4 l . l 1 . 1 1.4 1.5 1.4 1 . 1 0 .4 - 0 . 1 1 . 1 1.5 - 0 . 3 3 .6 286.4

4-81 1.7 1 . 8 2 . 0 1 . 8 1 . 6 1 . 6 1.9 2 . 1 2. 0 1 . 8 1.3 1 . 0 2. 2 2.9 2 . 1 5.3 7 .0 291.3

1-82 1.5 1.5 1.7 1.5 1.3 1.3 1.5 1 . 6 1.5 1.3 0 . 8 0 .5 1.4 1.7 0 . 8 2 .5 2 . 0 - 2 . 9 289.2

2-82 1 . 1 1 . 1 1*2 1 . 0 0. 8 0.7 0 .9 0.9 0 . 8 0.5 0 . 0 - 0 .4 0.3 0.4 - 0 . 6 0 .3 - 0 . 8 —4. 5 -6 . 1  284.7

3-77 4-77 I—7é 2-78 3 -7S 4-78 1 -79“ 2 -7 * 3-79 4-79 1-60 2-80 3-60 4-80 1-81 2-81 3-81 4-61 1-82

IN IT IA L  OUARTER

PftEPAR Et) 6 V FFò Er a l  RESERVE T U NK OF S T .  l ù u IS
AUGUST 19, 1982
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DISPOSABLE PERSONAL INC016 IN CURRENT DOLLARS
________ COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL________________________________________________________________________ INITIAL QUARTER ____________ DOLLARS
quarter

3-77 4-77 T CD 2 -78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 11.9 1,373.5

1-78 10. 8 9 .7 1,405.7

2-78 11.7 1 1 . 6 13.6 1,451.3

3-78 12. 0 1 2 . 1 13.3 13.0 1,496.2

4-78 1 2 . 2 12.3 13.2 13.0 13.0 1,542.7

1-79 1 2 . 2 12.3 12.9 12.7 1 2 . 6 1 2 . 1 1,587.5

2-79 1 1 . 8 1 1 . 8 1 2 . 2 11.9 11.5 1 0. 8 9.5 1,624.0

3-79 1 2 . 0 1 2 . 0 12.4 1 2 . 1 11.9 11.5 1 1 . 2 13.0 1,674.3

4-79 1 1 . 8 11.7 1 2 . 0 1 1 . 8 11.5 1 1 . 2 1 0. 8 11.5 1 0 . 1 1,714.9

1-80 1 1 . 8 1 1 . 8 1 2 . 1 11.9 11.7 11.5 11.3 11.9 11.4 12.7 1 ,766.9

2-80 1 1 . 0 1 1 . 0 1 1 . 1 1 0 . 8 10.5 1 0 . 0 9.6 9.7 8 . 6 7.9 3.2 1,781.0

3-80 11.4 11.3 11.5 11.3 1 1 . 1 10. 8 10. 6 i o .a 1 0. 2 10.3 9.1 15.3 1,845.5

4-80 11.5 11.5 1 1 . 6 11.4 11.3 1 1 . 1 10.9 n . i 10. 8 1 1 . 0 10.4 14.2 13.0 1,902.9

1-81 1 1 . 6 11.5 11.7 11.5 11.4 1 1 . 2 1 1 . 1 11.3 1 1 . 0 1 1 . 2 10.9 13.5 1 2 . 6 12.3 1,958.7

2-81 11.3 11.3 11.4 1 1 . 2 1 1 . 1 10.9 10.7 10.9 10. 6 10.7 10.3 1 2 . 1 1 1 . 1 1 0 . 1 7.9 1,996.5

3-81 11.4 11.4 11.5 11.4 1 1 . 2 1 1 . 1 1 1 . 0 1 1 . 1 10.9 1 1 . 0 10. 8 12.3 1 1 . 6 1 1 . 2 10. 6 13.3 2,060.0

4-81 11.3 1 1 . 2 11.3 1 1 . 2 1 1 . 0 10.9 10.7 10.9 1 0. 6 10.7 10.4 11.7 10.9 10.4 9.8 1 0. 8 8.3 2,101.4

1-82 1 0. 8 10.7 1 0. 8 1 0 . 6 10.4 1 0. 2 1 0 . 1 1 0 . 1 9.8 9.8 9. 5 10.4 9.6 8.9 8 . 1 8 . 1 5.6 3.0 2 ,1 17.1

2-82 1 0. 6 10.5 1 0 . 6 10.4 1 0. 2 10. 0 9.9 9.9 9.6 9.6 9 .2 1 0 . 0 9.2 8. 6 7.9 7.9 6 . 2 5. 1 7.3 2,154.5

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-eo 1-8 1 2-8T 3-81 4-81 1-82

INimtTQUARTE*

DISPOSABLE PERSONAL INCOME IN_ I972 DO 
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF 

OOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 5.9 965.9

1-78 4.5 3.1 9 73 .4

2-78 4 .3 3.5 3.9 982.8

3-78 4 .4 3.9 4.3 4 .7 994.2

4-78 4.4 4 .0 4 .3 4 .5 4.3 1,004.8

1-79 4.1 3.7 3.9 3 .9 3.4 2.5 1 , 0 1 1 . 1

2-79 3.5 3.1 3.1 2 .9 2.4 1.4 0 . 2 1,011.7

3-79 3.5 3.2 3.2 3 .0 2 . 6 2. 0 1.7 3.2 1,019.8

4-79 3.1 2 . 8 2.7 2.5 2 . 1 1.5 1 . 2 1.7 0 . 1 1 , 020. 1

1-80 2.9 2 . 6 2.5 2 .3 1.9 1.4 1 . 2 1.5 0. 6 1 . 1 1 , 022. 8

2-80 2 . 0 1 . 6 1.5 1 . 1 0 . 6 0. 0 - 0 .4 - 0 . 6 - 1 . 9 - 2. 8 - 6 . 6 1 ,005.5

3-80 2.3 1.9 1 . 8 1 . 6 1 . 2 0. 8 0.5 0.5 - 0 . 2 - 0 . 2 - 0 . 9 5.1 1,018.2

4-60 2.3 2 . 0 1.9 1.7 1.4 1 . 0 0 . 8 0.9 0.5 0.5 0.4 4.1 3.0 1,025.7

1-81 2.4 2 . 1 2 . 1 1.9 1 . 6 1.3 1 . 2 1.3 1 . 0 1 . 2 1 . 2 3.9 3.3 3.7 1,035.0

2-81 2.3 2 . 0 2 . 0 1 . 8 1.5 1.3 1 . 1 1 . 2 0.9 1 . 1 1 . 1 3.1 2.4 2 . 1 0 . 6 1,036.6

3-81 2.4 2. 2 2 . 2 2 . 0 1 . 8 1 . 6 1.5 1 . 6 1.4 1 . 6 1.7 3.4 3.0 3.0 2.7 4 .8 1,048.8

4-81 2.4 2 . 2 2 . 1 2 . 0 1 . 8 1.5 1.4 1 . 6 1.4 1*5 1 . 6 3.1 2 . 6 2 . 6 2 . 2 3.0 1 . 2 1,051.9

1-82 2 . 1 1.9 1 . 8 1.7 1.5 1.3 1 . 2 1.3 1 . 1 1 . 2 1 . 2 2.3 1.9 1.7 1 . 1 1.3 —0 . 4 - 1 . 9 1 ,046.9

2-82 2 . 2 2 . 0 1.9 1.8 1 . 6 1.4 1.3 1.4 1.3 1.4 1.4 2.5 2 . 1 2 . 0 1 . 6 1.9 0 .9 0. 8 3.6  1,056.1

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

PREPARED BV FEDERAL RESERVE BANK 0 F ~ 5 T . LOUIS
AUGUST 19, 1982
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CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS Uf- 

OOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4—78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-8 1 4-81
‘ ANNUAL RATE'S 

1 — 82

4-77 -4 .0 125.3

1-78 4.8 14.4 129.6

2-78 18*8 32.3 52.8 144.1

3-78 18.4 27.0 33.8 17.1 149.9

4-78 20.5 27.6 32.3 23.1 29.5 159.9

1-79 17.5 22.3 24.4 16.1 15.6 3.3 161.2

2-79 16.1 19.9 2 1 . 0 14.2 13.2 5.8 8 .4 164.5

3-79 15.7 18.9 19.6 13.9 13.1 8 . 2 10.7 13.0 169.6

4-79 12.5 14.8 14.8 9 .4 8. 0 3.2 3.2 0 . 6 -10 .4 165.0

1-80 13.3 15.4 15.5 1 1 . 0 1 0. 0 6.5 7.3 6.9 3.9 20.6 172.9

0CO1<M 4.9 5.8 4.9 0 . 1 - 2 . 2 - 6 . 6 - 8 . 5 -12 .3 -19 .4  -2 3 .5  -51 .5 144.3

0
 

«01 7.2 8 .3 7.7 3.6 2 . 0 - 1 .4 - 2 . 2 -4 .2 -8 .1  - 7 . 3  -18 .7 36.2 155.9

1 CD o 7.1 8 . 1 7.5 3.8 2.4 —0 . 6 - I .  1 - 2 . 6 - 5 . 5  -4 .2  -11 .2 20. 0 5.8 158.1

1-81 7.2 8 . 1 7.6 4 .3 3. 1 0.5 0 . 1 - 1 . 0 - 3 .2  - 1 . 7  -6 .5 16.3 7.4 9.2 161.6

2-81 3.9 4.5 3.8 0.5 -0 .9 -3 .5 -4 .2 -5 . 7 -8 .1  - 7 .7  -12 .6 1.3 - 8 . 2 -14 .5 -33 .0 146.2

3-81 4.5 5.1 4.4 1.4 0. 2 - 2 . 1 - 2 . 6 - 3 . 8 - 5 . 7  - 5 .0  - 8 .7 3.6 -3 .3 - 6 . 1 -12 .9 13.2 150.8

4-81 3.2 3.7 3.0 0 . 2 - 1 . 0 - 3 .2 - 3 .8 -4 .9 —6 . 8  —6 .3  —9 .6 0 .3 -5 .7 -8 . 3 -13 .5 - 1 . 8 - 14 .8 144.9

1-82 -1 .9 - 1  .8 - 2 . 8 - 5 . 6 -7 .1 -9 . 4 -10 .4 - 1 2 . 0 -14 .1  -1 4 .5  -18.1 - 1 1 . 8 -17 .9 - 2 2 . 0 -28 .3 -2 6 .6 -4 0 .9 -5 9 .  1 115.9

2-82 - 2. 0 - 1 .9 - 2 . 8 - 5 .5 - 6 . 8 - 9 . 0 - 9 . 9 - 1 1 . 2 -13 .2  -1 3 .4  -16 .6 -10.7 -16 .0 -19 .1 -23 .8 -2 1 .3 -3 0 .3 -3 7 .0 -3 .1  115.0P

3-77 4-77 1-76 2-78 3-78 4—78 1-79 2-79 3-79 4-79 1-8Ô 2- W 3-Ô0 4-80 1-81 2 - 8 1 3-81 4-61 1-82

* NATIONAL INCOME BASIS
INITIAL QUARTER

P -  PRELIMINARY ----------

PRÉPÀRËD BY FÉÛEftAL RESERVE BANK OF ST. LOUIS 
AUGUST 19, 1982

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-7.6 are in The National Income 
and Product Accounts of the United States, 1929-76: S ta tist ica l 
Tables (Stock number W3-0lQ-0010l-l, price $10.00). Estim atesfor  
1977-Sl w ill appear in the July 1982 Survey Current Business. 
Estimates for the periods since, appear in subsquent issues of the 
monthly Survey of Current Business. These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230, call (202) 523-0669.
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I N V E N T O R I E S  COMPARED WI TH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE
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. 49
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. 4 4

. 4 0

. 3 6

. 3 2

1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

R A T I O S  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  J U N E  P R E L I M I N A R Y

R c v . e c n  F R O U  ! Q 7 7  P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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