NATIONAL €CONOMIC TREMDS —

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: June 30, 1982 RELEASED: July 30, 1982

The nation's output of goods and services (GNP in 1972 dollars) rose slightly in
the second quarter, and prices continued to rise at a moderate pace, according to
preliminary data released by the U.S. Department of Commerce. Real GNP is reported
to have advanced at a 1.7 percent annual rate in the second quarter, after declining at
a 5.2 percent rate over the previous two quarters. The GNP deflator increased at a 4.8
percent rate over the past two quarters, compared with 8.9 percent during the previous

year.

The second quarter rise in real GNP was a considerable improvement, but an
examination of its components reveals that a strong recovery is not yet under way. The
increase in real GNP was reflected primarily in a slowing in the rate of inventory
reduction. Real personal consumption expenditures and residential investment rose
slightly, while nonresidential fixed investment, net exports, and government purchases
declined.

The Department of Commerce also released revised data for the national
income accounts for recent years. These data indicate that real growth was little
changed for the 1977-81 period, although the current recession appears to be more
severe than was first reported. A few components of real GNP were revised
substantially. Price change over the 1977-81 period was revised upward by 0.2 percent.

REVISIONS OF NATIONAL INCOME AND PRODUCT ACCOUNTS
(compounded annual rates of change)

111/1981-1/1982 1977-1981
Previously Previously
Revised  Published Revised Published

GNP in current dollars 1.0% 2.3% 11.2% 11.1%
Implicit price deflator 6.5 6.6 8.7 8.5
GNP in 1972 dollars -5.2 -4.1 2.3 2.4
Personal consumption expenditures -0.5 0.5 2.3 2.6
Gross private domestic investment -29.9 -30.7 1.3 0.2
Nonresidential fixed -2.2 -1.1 5.2 3.7
Residential fixed -17.8 -19.1 -7.3 -7.1

Government purchases of goods

and services 2.0 5.1 1.6 1.7
Federal 6.8 15.3 2.4 2.6
State and local -0.9 -1.1 1.2 1.2

Net exports N.A. N.A N.A. N.A.
Exports -7.6 -9.7 8.9 9.1
Imports -6.6 -6.9 6.4 9.5

N.A. - not applicable
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TOTAL CIVILIAN EMPLOYMENT
- COMPOUNDED ANNUAL RATES OF CHANGE —

%&F;:ML INITIAL MONTH Ozﬂgggggg%___
12-80 1.2 99,632
_A-8) 2.2 3.3 __ 99,901
2=81 2.2 2,7 2,0 100,069
3-81 2,7 3.1 3.1 4,1 100,406
4=81 3.3 3,8 4,0 4,9 5.8 100,878
S-81 3,1 3.4 3.5 4,0 3,9 2,0 101,045
_6=B1 1.5 1.6 1.3 1.l 0.1 =246 -T.i L 100, 430
_T=81 2.0 241 1a% 1e%  le4 _=Qal =lel 5.3 100,864
=81 1.8 1.8 1.6 1.5 1,0 ~0.1 0.8 2.5 -0,3 100,840
_9=B) 049 Q.8  Qe3 0.3 =0,3 =1a3 ~2+3 0,7 =36 6,7 100,258
20-81 0,9 0.9 Q.6 Qe4 0,1 =lel ~le7 =0,3 =2.1 =2,9 1.0 100,343
A1-81 Q.6 Q.6 0.3 0.1 =0,3 =1,2 =1,7 =0.,6 =2,0 <=2,6 =0,5 =2,0 100,172
12-81  0.d =0,0 0,3 =0,5 =l.1 =19 2,4 =leb =3,0 =3.,6 =2,5 4,3 =6.5 89,613
1-82 0.0 -0,0 0.3 =045 =1e0 =1a7 =222 =-loh =245 =3,0 =2,0 =3.0 =3.5 =0.4 99,581
- - - - - - - - - - 99,59
_3-82  =0,0 =0,1 =0,4 =0.5 =0,9 =1,5 =1s8 =142 =2+0 2,3 =~1s5 =2.0 =2.0 =0,5 =0,5 ~=-}.2 994492
482 =0, =0.2 =0k =0.6 =140 =1,5 <=1.8 -le3 =2,0 =2,2 =1,6 2.0 <=2.,0 =0.,8 =1.0 =-l.5 =-].8 99,340
_ - - A 00
682 041 041 ~0el =0s2 0.5 =049 -=1e2 =0e? =142 =1,3 ~0,7 ~0.9 ~0.7 0.3 0.4 0.5 1.1 2,6 =—4.l 99,764

11-80 12-80 1-81 2-81 3-81 4-81 %-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2~-82 3~82 4-82 5-82

INETIAL MONTH

PAYROLL EMPLOYMENT
COMPQUNDED ANNUAL RATES OF CHANGE

TERMINAL 00000 INITIAL MONTH THROUS ANDS
MONTH OF PERSONS
11-80 12-80 1-81 2-8) 3-8]1 4-#)] %-81 &-81 7-81 §-81 9-81 10-81 11-81 12-81 1-82 2-82 23-82 4-82 5=-82
212-80 2.2 000 3 90,725
1-81 2.3 2.5 - 504909
2-81 lat 1.2 Qal 30,913
_3-81 1.5 1.3 Q.7 le3 91,014
4-81 1.4 1.2 0.8 la2 1.1 912099
—5=R1 1.3 1.1 0.7 1.0 0.8 0.4 21,131
_b-fil  l.é 1.2 1.0 1.2 1.2 la2 2al 91,286
_I=81 1.4 1.3 lel 1.3 1.3 1.3 1.8 Ls5 91.396
8-a1 lel 1.0 Q.8 0,9 0.8 0.7 0.8 Q.2 -1,0 91,322
9-81 lal 0.9 Q.8 Q.9 0.8 Q.7 0.8 Qed  =0.2 Q+5 91,363
10-81 Q.8 Q.7 0.5 0.5 Q4 0.3 0e2 =0,2 0,8 -0,6 -1.8 912224
11=81 0.5 0.3 0.1 Qal -0o0 -0,2 =0gs3 0,8 =~1,3 =1,4 =2,4 =3,0 90+ 996
12-81 Oel =0u1 =0,3 =044 =0.5 =0,8 =0.9 =1le4 =2,0 =242 =3,1 =3,8 =4,6 902642
=82 =0.] =0.3 <0,% =0,5 -0a2 =0.9 =lal =1.5 =2.0 =2,3 =2,9 =3,3 -3,5 =2,4 902460
2=82 =041 =0.3 =0.5 =0,5 =0,7 0.8 =140 =1,4 =1.8 =19 =2,4 =2,5 =2,3 =1.,2 =0,0 90+ 459
362 =0,2 =0,4 =0.6 =0.6 =0,8 =1,0 =1,1 =-ls4 =18 =1,9 =2,3 =2,4 =2,3 =1,5 -1,0 =2,0 904304
4=82 ~0es 0,5 =0.7 =0.8 =09 ~lel =123 =1e6 =129 =250 =204 =2.,5 =24 —=1,8 =1,7 =2.% =2.9 20,083
502 =043 -=0,4 <=0,6 0,7 =08 =1.0 =lal =lo¢4 =246 =Ls7 =2,0 =2,0 =148 ~1l¢3 =1,0 -l+4% =1.0 0.9 90,151°
6=82 =044 0.5 ~0,7 =0,7 =~0+9 =140 =lo1 =lo4 =1¢F7 =koT =240 =20 =139 =1lo4 =142 -1e5 =1¢3 =0.5 =}.9 90,0]0¢

11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4~-82 5-82

INITIAL MONTH

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 2, 1982
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EMPLOYMENT

RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL o INITIAL MONTH 1967=100
MONTH
11-80 12-80 1-81 2-81 3-81 4-61 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-62 2-82 3-82 4-82 5-€2
12-80  12.3 R o - B 259.4
_.1-8% 11.0 9.7 R . 261.4
2-81 _ _11.4 10,9 12.1 263.9
__3-81 10,3 9.6 9.5 7.0 B o 265.4
4-81 9.2 8.4 _B.0 6.1 5.1 - __266.5
5-81 9.3 8.7 8.5 7.3 7.5 9.9 26846
6-81 9.3 8,8 8,7 7.8 8.1 9.6 9.3 o 270,.6
7-81 1040 9.6 9.6 9.1 9.7 1143 11.9 14.6 o _2T73.7
8=-81 10,0 9.7 9,7 9.3 9.8 11.0 11.3 12,3 10.1 275.9
9-81 _ 10.4 10,1 10,2 9.9 10,4 11,5 12.0 12.8 12.0 13.9 e - 278.9
10-81 9.9 9.7 _ 9.7 9.3 9.7 10,5 10.6 10,9 _9.7 9.5 $.3 o 28041 _
11-8) 9.6 9.3 9.3 9.0 9.2 948 948 9.9 BB Bub 5.7 6.2 o 281.5
_12-81 942 B.9 8.9 8.6 8,7 9.2 9.1 9.1 8.0 5.5 4.8 - . 282.6
1-82 848  B.5  B.4 8.1  Be2 8,5 B.4 8.2 T2 6.6 4.9 4.8 4,1 3,5 o _283.4
2-82 B8e4 B4l 8.0 7,7 TT 8.0 TeB  Teb 6,6 6,0 4.5 4.3 3,7 3,2 3.0 284.1
3-82 Tob T3 Tul 648 6.7 6.9 6.6 623 5.3 4,6 3,2 2.8 1.9 1.0 =0.2 =3.3 - 283.3
4-82 Ted  Te0 6.9 6.5 6¢5  beb  6e3 6,0 5.0 4t 3,2 2.8 2,1 1.5 0.8 —0.2 3.0 _ __284.0
5-82 Tob 743 1.2 6.9 6.8 ToO 607 645 5.7 5.3 4.2  4el 3.7 3.5 3.5 3.7 _T.4 12,0 286.7
6-82 7.9 7.6 7.5 7.2 7.3 Tos  Te2  Tel b4 6.0 5.2 5.2 5.0 5.1 Se4 6.0 9.3 12.7 13.3 289.7
11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10~81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
INITIAL MONTH
T T T " PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 23, 1982
PROUULER PRICE INUEX) FINJSHED GUUUS = SEASCNALLY AUJUSIEDS
CUMPULNUEL ANNUAL KATES OF CHANGE
TERMINAL i INITIAL MONTH - 1967 = 100
MONTH
Li=3L LZ=o0  1=351  Z=ol 3=tl 4=#1 5-t1 6-21 /-6l &8l 9=81 10-81 1l-81 12-81 1-82 2-8z 3=8Z &-82 5-8¢
-8 “ot 257.8
1-81 det la.y - 260.8
2-81 et liec Yo 262.8
3-b1 Lhel Lo ilen leal 265.7
“-81 11,0 leet 1led 13.u 119 268.2
5-£1 et lUien Yeb Yol 7e2 2.7 268.8
o6=81 Vel e YU Be0 7.1 4e8 6e9 Z270.3
7-t1 cew Vel Bl [S] 6o 4o 7 Se7 4.5 271.3
8—-41 el dem {5 l.2 De? “G.4 5.0 4,1 de0 272.1
9-uy 1ow fod Oy Led a3 4.0 4.3 3.6 Loy cel 272,06
10-¢1 (o fol S Oet Deb 445 be 9 beotr @63 4.7 7.3 27442
11-t1 [ [en 648 045  5eb 44T 5.0 4T 4eT 5.1 6.6 5.8 275.5 )
12-81 7.0 IR 6> bed Setr 4.6 4o 8 “eb Ged 4.7 5.5 “o7 35 27643
1-62 lou ol 049 64l 9e5  4e8  Bil 4.8  4e8 5.1 5.8 5.4 Sl 6.7 277.8
2-82 Ced  Ged  Deb Sub 4B 40l 442 349 3.8 3.9 4.2 3.4 2.6 2.2 =2.1 277.3
3-8, el zab bS.l 4.8 4.l 304 3.4 30l Z.9 248 2.9 2.0 1.1 0.3 -2.8 =3.4 276.5
4=t De& ek @, “ah 3.8 22 3.2 Ze 8 2.7 25 2e06 1.8 1.0 Oc4 =1.6 =1.3 0.9 276.7
6-a. el Sal 4.6 e 3.6 3.0 3.0 2.6 2.4 Ze3 2.3 1.6 0.9 0.4 =lel =0.7 0.7 OU.4 276.8
o=82 505 hel  bel 4.8 4.2 3.7 3.7 3.5 3.4 3.4 3.5 3.0 246 2.5  leb 246  4uT  beT l3e> 279.7
1l-0t l¢=c _ i=%1 2=yl 3=-81 4=-4] 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4=-82 5-82

INJTIAL MUNTH

ATA FUR FUUR MONTHS AGU REVISED TO REFLECT LATE KEPORTING

PREPARED BY FEDERAL RESERVE BANK OF sT. LOUIS
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PRODVCER PRICE INDEX, F

INL FQODPS — SEASQHALLY ADMSTED®

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INIET1AL MONTH 1967 = 100
MONTH

11-80 12-80 1-81 2-81 3-81 4-81 5-61 6-61 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2~82 3-82 4-82 5-82
12-80 ~l.4 249,2
1-81 2.9 Teb 250.7
2=-81 Leb 2.9 =l.4 250.4
3-51 3.4 5.1 3,9 9.5 252.3
4=81 3.1 4.3 3.2 5.6 1.9 252.7
5-81 3.1 4.0 3.1 4.7 2.4 249 253.3
6-81 3.5 4.3 3.7 5.0 3.5 4e4 5.8 254.5
7-81 4¢3 5.1 4.8 6.0 5.2 6.3 8.1 1044 256.6
8-81 3.9 4.0 4e2 5.2 4.3 4.9 5.6 5.5 0.9 256.8
9-81 2.9 3.4 2.9 3.5 2.6 2.7 2.6 1.6 =25 =5.9 255.5
10-61 Zot 2.8 2.3 2.8 1.8 1.8 1le6 0.6 -2.5 =~4.1 =2.3 255.0
11-81 1.5 1.8 1.2 1.5 0.5 0.3 =0.1 =1.2 =3.9 -5.5 -5.3 -6.1 253.2
12-81 1.3 1.5 1.0 1.2 0.4 0e2 =0.2 =1.2 =3.3 =4o4 =3.9 =4.6 =0.9 253.0
1-82 2.2 ze5 2.1 2.4 1.7 1.7 1.5 0.9 -0.5 =0.8 0.5 1le4 6e6 14e7 255.9
2-82 Zet  Zo1 244 2.7 2.1 2.1 2.0 1e5 043 062 1le5 245 6.3 10.1 5.8 257.1
3-8¢ 2ol o4 240 243 1,7 1.7 1.6 le2 0.1 =0.1 0.9 1leb6 4.2 640 1.9 -1.9 256.7
4-82 3.2 3.5 3.2 3.5 3.1 3.2 3.2 3.0 2.2 243 3.6 4.6 Tee 9.5 7.9 9.0 20.9 260.8
5-82 3.5 3.8 3.6 3.9 3,5 3.6 3.7 3.5 2.9 3.1 4.3 5.2 7.6 9.4 8.2 9.0 14.9 9.1 262.7
6-82 3.6 3.9 3.7 4.0 3.7 3.8 3.9 3.7 3.1 3.3 4.4 5.3 7.4 8e8 Tel 8¢l 1le7 T3 5.6 263.9

11-80 12-80 1=-81 2-81 3-8l 4-81 5-681 &-61 7~8l1 8-81 9=-81 10-81 11-81 12-81 1-82 2-82 3-82 4=42 5-82

INITIAL MONTH
S0ATA FUK +UUK MUNTHS AGU REVISED TO KEFLECT LATE REPORTVING
PRUDULEK PRIGE JNOEX, FINIYHELD GUUDS, EXCLUOING FOUDS — SCASONALLY ADJUSTEDS
CUMPUUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
RONTH

11-50 1¢~5u  1=-81 2-ol 3-8l 4-681 5-81 o-81 7-81 6-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
12-80 be7 259.0
1-81 12e06 17.% 262.5
2=-vl ez 1.0 12406 265.1
3-41 13.1 1.3 14.3 16.0 268.4
4=81 13.4 19,2 l4.4 15.4 14,8 271.5
5-81 11.5 12.5 11.3 10.8 8.3 2.2 272.0
6=-81 11,0 11.7 10.5 1u.1 8.1 5.0 7.8 273.7
7-81 Yo% lU.3 9,2 9.5 647 4.2 5.2 2.7 274.3
8-81 Vel Ged 8.4 7.8 6.2 4.1 4.8 343 4.0 275.2
9-t1 8.t Y.l 8.0 7.4 6,1 4eh 4.9 4,0 4.1 5.4 276.4
10-~81 .y Y.l 8.3  T.7T 6.6 5¢3 5.9 9.5 6.4 7.6 10.0 2T8.6
11-51 YeU 9.3 Bub 8.0 7.l 6.0 6.7 6.4 T.4  B.5 10.2 10.4 280.9
12~81 3.7 deb Bl T.7 6.8 5.8 643 6.1 6.8  T.5 B.2 1.3 4.4 281.9
1-82 8.4 teS> 7.8 Te4 646 5.7 6.1 5¢9  bed 6.9 T.3 6.5 4 4.8 283.0
2-82 Tev Teb6  beB  6eb 5.5 4.7 4.9 4.6 4.9 5.0 4.9 3.7 1.6 0.2 -4.2 282.0
3-82 6e8 6.3 640  Deb 447 3.9 4.0 3.6 3.7 3.7 3.4 2.2 0.2 -l.l -~4.0 -3.8 281.1
4~8c 6ol 640 543 448 4,0 3.2 343 2.8 2.8 27 243 lel =047 =1.9 -4.0 -4,0 -~4,2 280.1
S-8¢ Se6  Heb 48 4ok 3.6 2.8 2.8 2.4 2.3 2.1 1.7 0.6 0.9 =-1.9 =3.6 =3,4 =-3,2 -=2.1 279.6
6~82 6ol bel 5.5 5.0 4.3 3.6 3.7 3.4 3.5 3.4 3.2 2.4 1.3 0.8 0.0 L.l 2.7 6.4 15.6 283.0

Li-40u l¢=su _1-8) 2-8) 3-8} 4-8} 5-81 6-81 7-81 8-81 9~81 10-81 11-81 12-8} 1-82 2-82 3-82 4—62 5-82

INITIAL MONTH

SDATA FUR FUUK MUNTHS AGU REVISED

TO REFLECT LATE REPORTING

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INLITIAL MONTH 1967 = 100
MONTH
11-80 12-80 1-81 2-8] 3-81 4-8) 5-81 6-81 7-81 8§-61 9-81 10-8] 11-8] i2-81 1-82 2-82 3-82 4-92 5-82
_12-80 1041 150.4
1-81 9.2 8.3 15,4
2-81 Ta2 5.1 3.2 151.8
__3-81 5.9 4,6 2.8 2.4 152.1
4-81 424 3,0 1,3 0.4 =l 151.9
5-8) 407 3.7 2.6 2.4 2.4 6.5 152.7
G=BL 443 3.6 2,4 2,27 2,1 4,0 1.6 152+9
7-81 4.8 4,0 3,3 3,4 3.6 5.4 4.8 8al 153,9
8-81 400 3,2 2,5 2.4 2.4 3.4 2,4 2.8 =2,3 153:6
9-81 169 1.l 0.2 =0,2 —0,7 =0,5 =241 =3,4 =8,6 =14+6 151.6
10-81 0,1 =1.0 =2,0 =2,7 =3,4 =3,7 =5,6 =7e3 =]1.9 =16.3 =18,1 14901
11-81 —1.9 -3,0 =4,0 -4,8 5,7 -6,2 -8,2 =10,0 =14,]1 =17,7 =19,2 =20,3 142
12=81 =346 =427 =S5.,8 6,6 =746 =843 =102 =h220 ~15,06 =18,6 =19+9 ~20,9 =21.4 143,64
1=82 =4,9 =6,0 =7,1 =7.9 =849 =9.7 -1le6 =13.3 =164 =19.0 ~20,1 =20,7 =20.9 =20.4 140,7
_2=02  =3,64 =4,3 <5,2 -5,9 -6,6 -7,1 -8,5 =926 =11a9 =13.4 -13.2 -12,0 -9,0 =2,1 20,5 1429
_3=82 =3,8 4,7 ~5,5 -6,2 ~6,8 =TF,3 =8,6 =9,6 =11,7 =12,9 12,6 =115 =9,1 =4.,7 4.3 =9,¢ 141.7
4=82  =4,3 =5,) ~6,0 =6.6 =Ta2 =7,7 =049 ~9.9 =11aT =12.8 =12,5 =11.6 =9,7 =6+5 -l.4 =10,8 =12,0 140.2
S-82 —6,4 =5,2 ~0,0 6.0 -T2 =7,6 =8B.7 =96 —11e2 -12,1 =11s8 10,9 9,2 =646 =2,7 -9.4 9.4 —bs& 129, 4P
£=~82  ~4e6 =5.4 ~b.) —6,7 =T¢3 =T7,7 =87 =945 1049 =11e8 =11le4 =10s6 9oL =609 =349 9.2 -9,0 =T.5 =843 128,4P
11-80 12-30 1-81 2-¥1 3-81 4=-81 5-81 &-81 7-81 8-61 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
INITIAL MONTH
P~ PRE IMINARY
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PERSONAL INCOME*

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI(O SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.7 T 2.7
2.6 ”f/) 2.6
2.5 — =2.561412.9
2.4 s s 2.4
2.3 —5 2.3
2.2 STRLo 2.2
i e
2.1 w16 ff 2.1
2. Sl 2.0
| 7/ - —1.9
/3. 4% |8
e )
| / - 1.7

+/J.;¥\;‘ /

[ B o R = - T 7= S o)

o O

#1067 '
1.4 ,,,’v/ 1.4

1.3 1.3
1.2 1.2
1.1 [
oY N NN N S_S__|s IS
B « ¥y < s Y S ¥

3 S SR & S 3 3 S
0ot 4 4 4 Y} 4 4 4 0.9

1974 1975 1976 1977 1978 1979 1980 1981 1982
5.

SQURCE: U DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED

*DATA REVISED FROM 1977.

LATEST DATA PLOTTED: JUNE PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOMES
COMPOUNDED ANNUAL RATES OF CHANGE

S _ o _BILLIONS OF
TEKMINAL INITIAL MONTH DOLLARS
_MONTM Ll ___ _ ___ANNUAL RATES
11-80 12-80 1-81 2-81 3-81 4-81 5-61 6-81 7-81 8-61 9-81 10-81 11-81 12-81 i-82 2-82 3-82 4-82 5-82
12-80  12.8 2,283.0
T1-81  13.4 14.0 T o s rm s e mrm o o . T T2 30801
TTT2=81  13.0 13.0 12.1 T T o T m o e - T ST T
3=81  12.6 12.6 11.9 11.7 2,351.7
4=81 1l.4 11.1 10.1 9.2 6.2~ ~—~——~——~—— o T T T T T T "
5-81 10.8 10.4 9.5 8.7 7.2 7.7 T T - T T 23 m™a
6=81 10.7 10.4 9.6 9.1 8.2 8.9 10.2 2,398.4
7-81 11.9 11.8 11.4 11.3 11.2 12.7 15.3 20.7 2,436.3
8=81 11.9 11.8 11.5 1l.4 11.6 12.6 14.2 16.3 12.1 ' a ) 2+459.6
9-81 11.7 11.6 11.3 11.2 11,1 12.0 13.1 1l4.1 10.9 9.7 2,4178.6
T710-81  11.0  10.8 10.5 10.3 10e1 10.6 11.3 11.5 8.6 6.9 4.2 - 2,487.2
TT11=81  10.6 10.4 10.0 9.8 9.5 9.9 10.3 10.4 7.9 6.6 5.0 5.8 - T 2,499.00
12-81 9eT 9.4 9.0 8.7 Bub 846 847 Bek  6al 4eT 3.1 2.5 =07 2:497.6
1-82 9.0 8.7 8.3 7.9  Te6  TeT  ToT  To3 5.2 3.9 2.5 1.9 0.0 0.7 T T 2,499.1
2-82 8.9  B.6 8.2  Te9  Te5  Teb  To6  Te3 5.5 4.5 3.4 3.2 2.4 4.0  Te3 2,513.8
3-82 845 842 Te8  Tes®  Tal  Tel Tel 6.7  Sel  4al 3.3 3.1 2.4 3.4 4.8 2.3 2,518.6
=82  Beé  B.l  T.8  TeS5  Tel  TeZ  Tel 6.8 5.4 46 3.9 3.8 3.4 4.5 5.8 5.0 1.7 _‘ 2,534.3
5-82 Bs5 802 TeB  To6  To3  Tu3  Ta3  Tu0 5.8 5.1 4.5 4.6  4e3 5.4 6.6 643  Bek 9.1 T Z.552.1
6-82 8.2 8.0  To6  Toh  Tal  Tol  Tel 6.8 5.6 5.0 4.5 4.5 4.3 5.2 6.1 5.8 Te0 6.6 4.2 24561.4P

—  11-80 12-80 1-8]1 2-81 3-81 4-81 5-81 6-81 7-81 8-} 9-81 10-81 11-81 12-81 1-682 2-82 3-82 4-82 5-62 =

INITIAL MONTH

*REVISED FROM 1977,
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RATIO SCALE
BILLIONS OF DOLLARS

RETAIL SALES

SEASONALLY ADJUSTED

RATIO SCALE
BILLIONS OF DOLLARS

95 . 95
+*2. 9
90 = Ngg 3|90
*14. 907 ﬁ
85 ot A 85
80 80
75 75
70 70
65 85
60 60
55 55
50 < 50
s
45 l//\‘ 45
40 40
N N ? SR s S
¥ : < ©§ & < ¥
N 3 g 83 3 3
35 b ’ 4 + 4 ) 4 35
1974 1975 1976 1977 1978 1979 1980 198! 1982
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.
LATEST DATA PLOTTED: MAY, JUNE ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
KETALL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
JERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
11-80 12-80 1=-81 ¢-8f 3-¢] o-b) 5-8] 6-81 7T-4) 8-83 9-8] 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
12-8Q 9,2 82,855
1-81 l4e3 19,7 84:104
2-81 153 18,2 16.8 859201
3-8l 148 16,8 19,3 13.9 864128
4-8l 12,1 1249  1Q.7 1+7 Le9 8602263
2-81 10,2 10,5 8.3 26 ) L% lee 862361
6-81 10,8 11,90 Pl 1.6 Deb To4 13,8 87,299
1-81 9e3 .4 1.7 Q.0 e 49  Ls6 =041 87292
881 e b G4 849 Qe XY $40 T.6 496 LY 87,961
_9-81 8e2 8o1 6.7 543 440 ba4 2+ Le4 3.7 -1,9 87,823
10-g1 2.5 5.2 3.7 221 Q.6 Q.3 Qe) -3,0 -4,0 -10,]) =1T7.7 869413
11-8} 545 2l 3.8 234 1:1 0.9 Q39 =1s5 =1e9 -—54% -T2 449 864733
12-81 498 495 3.2 1.9 Q.7 Qe O:4 -1,7 -2,0 -4,7 -5,06 lel =202 864572
_1-8¢ 302 247 le& Opl =lel =105 =1¢8 ~3,9 =445 =T,) =843 =5,0 =9.4 =1640 859320
_2=82 52 449 349 2+9 1.9 1e9Q 220 [17Y- Qe7 =Q,7 =0,5 bGo4 443 7+7 38,2 871654
_3-8¢ LTy 4eQ 342 2e 4 led led 143 -0,0 =Q40 =-1,3 =-1.2 2:4 1.9 2e2 14.6 =5,0 87+277
_4~82 Sel 449 440 3¢ L3 L2 b 2e4 le & led Qe 6 0,9 404 b4 Se) Ll4.7 405 14+9 88,294
_5=82 be7 Qe 5.8 5o} LTY) 4 7 520 4o Q 4.7 b 449 8,6 993 1le8 20,1 14:6 25,8 37,7 90,682P
_6=-82 5,3 5.1 443 3e6 209 3.0 3.1 2+3 295 1.8 L¢3 Sel Sel [-TS. 3000 § Y -3 5e7 9,6 1.0 -16,8 892301¢€
11-80 12-80 1-81 2-31 3-81 4=-81 5~81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-62 4-82 5-82

INITIAL MONTH

P—= PREL IMINARY

E- ESTIMATED
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR*
COMPOUNDED ANNUAL RATES OF CHANGE

_TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
3-77 4-77 1-78 2-78 3-78 4=-78  1-T9 2-79 3-79 4~79 1-80 2-80 3-80 4-80 1-8] 2-81 3-8) 4-8] 1-82
4=77 7.7 102.9
1-78 8.9 10.1 B 105.4
2-78 8.4 8.7 T.b 107.3
3-783 8.5 8.8 8,1 8.9 109.6
4-78 8.8 9.0 8.7 9.3 9.8 112.2
1-79 9.2 9.5 9.4 10,1 _10.7 11.5 115.3
2-79 9.1 944 9.2 9.7 10.0 10.0 8.6 117.7
3-79 9.2 944 943 9.7 949 1040 9.2 9.9 120,.5
4=79 9.2 9.3 9.2 9.5 9.7 9.6 9.0 9.2  Bb 123,0
1-80 9.5 9.7 9.6 10.0 10.1 10.2 9.9 10.3 10.6 12.6 B 126.7
2-80 9.6 9.8 9.8 10.1 10.2 10,3 10.1 10.5 10.6 11.7 10.8 _ N, __ 130,90
3-80 9.6 9.8 9,8 10.1 10,2 10.3 10.0 10.3 10,5 1il.,1 10,4 9.9 133,1
4-80 946 9.8 9,7 10,0 10,1 10.1 9,9 10,2 10.2 10.7 10,0 9.6 9.3 13641
1-81 9.8 9,9 9,9 10,2 10,3 10,3 10,2 10,4 19,5 10,9 10.5 10,4 10,6 12,0 _ . _140,0
2-81 946 9,7 9,7 9,9 10,0 10,0 9,9 10,0 10,1 10,3 9,9 9,6 9,5 9,6 71,3 1425
381 996 93T 94T 948 949 9,9 948 9.9 9,9 10.1 9.7 9.5 9.4 9.4 8.2 9.0 145.6
481 9.4 9,% 9,5 9,7 9.7 9.7 9.6 9.7 9.6 9.8 9.4 9.1 9.0 8,9 Te9 8.2 73 148,42
1-82 945 9,6 945 9.7 94T 9aT  9sb 9.7 946 9,8 9,4 9,2 9,1 9,1 Byb 8,7 8.6 9.8 151.7
2-82 9,3 9.4 Feb 9,5 9,6 9,5 944 9.4 9.4 9,5 9,2 8,9 8,8 8.7 B8B.1 8.3 B8B,0 8.4 7.0 15443P
3-77 4-77 1-78 2-18 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82
INITIAL QUARTER
SREVISED FROM 1977, _ _
P~ PRELIMINARY
OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER o o 1977 = 100
QUARTER
3-77 4-77 1-79 2-73 3-78 4-78 1-79 2-79 3-79 4-79 }1-80 2-80 3-80 4-8Q 1-8] 2-8} 3-8] 4-8] 1-82
4=-77 ~le6 . . 100.5
1-78 -0.8 0.0 _ - 100.5
2=78  -0.3 0.4 0.8 100.7
3-78  =0.3 0.l 0.2 -0.4 100.6
4=78_ =0.1 0.3 0.6 0.2 0.8 100.8
1-79 =043 _=0.1 =0.1 =0.4 =0.4 =16 100.4
2-79 =046 =0.5 0.6 =0.9 =l.1 =2.0 =2.4 99.8
3-79  ~0.8 =0.7 =0.8 =1.1 =1.3 =2.0 =2.2 =2.0 - o 99.3
4=T9 =0.8 —0.7 —-0.8 =1.1 =1,2 =1,7 =1.7 =l.4 =0,8 99.1
180 =0.6 =0.5 =0.6 =0.8 =049 =1.2 =1.1 =0.7 0.0 0.8 L 99.3
280  =1,0 =0.9 ~1,0 =1.,2 ~lo4 =1+7 =1.8 =].6 =1.5 =1.8 =b.4 o 9842
3-80  -Q,7 0,6 0,6 -0,8 =0,8 ~=lel =140 0.7 =-0,4 =0,3 -0.8 2,9 98,9
480  =0,5 ~0.4 =044 =0,6 =046 =0s7 =0e6 -0,3 0,0 0.2 0.0 2,3 1.6 99,3
181 =041 041 0s1 0,0 0.0 =040 0.k 0.5 0.9 1.3 1u6_ 3.4 3,7 5,8 100.7
2-81 0,1 Q.1 Q¢1 0,0 0,0 0.0 0,1 0,4 0,8 1,1 1.1 2.5 2,4 2,8 0,0 100,7
381 0,0 _O.l Oyl Oyl 04l  Opl 042  0u5 049 1,1 1ol 243 2,1 2.3 0,6 1,2 ___101.0
=81 0,2 0.1 0,1 0,0 -0,l =0,2 =0el 0s2 0,4 0,6 0,5 1le4 1,1 0,9 -0,7 =1.,0 -3.1 o 100,2
1=82  =0,1 0.0 0.0 =-0.1 =00 =0,1 0,0 0,3 0,5 0.6 0a6 1.3 1,1 1,0 =0,2 =Qa3 =1,0 1.2 100.5
_2-82 0.1 0.2 0.2 Q.1 Q.2 0,1 0.2 Qe5 Q.7 Q.8 048 1,5 1.3 143 0.4 0,5 0,3 2.0 _ 2.8 _ __ _101.2P
3-77 4-71 1-76 2-78 3-78 4=-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4=80 1-81 2-81 3-81 4-81 1-82 T

SREVISED FROM 1977,

INITIAL QUARTER

P- PREL IMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS*

RATIO SCALE RATIO SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
170 T 7y 170
! «8.67 P
150 5 v w6, 8: —t=—fleb 150
X x & :
S < s //j:::::
13018 8% 10,82 - 130
P ]
NI
] - | x
110 w,zzé\(/ . 3 5 ; 110
| ! S s/’)
A
2.6 / 1S . N
90 0o (A SLUNIT LABOR cosrsi—jj/
, § 200
-2 20 N
30 018 S N 180
70 || 4 |
160 £l 160
' vy & 154.3
X P :
140 | Kk " ] 140
A “ A *9. 97
N 53 —
120 % R - 120
»8. 47 /
100 100
+5. 8%
“1l.81 ]&/ 2o ot 22
80 e HOURLY |
V COMPENSATION 15T orn. 47 — 165
200 018 75 ook 27 /“/ 145
60 |
125 QUTPUT PER HOUR 125
| OF ALL PERSONS
s 00 o34y “2.02
105 N — e = 1os
i:l L[] 101.2
[ﬁ/__ -0.9¢ T 0.7
85 |X—pg 8 —¢% 2 —s S—8—— 85
& X X & X 13 & &
o ~ ~ - - o - o
5 8 % % 2 5 N
S TS [ ! DTS | I S
1974 1975 1976 1977 1978 1979 1980 1981 1982

SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED
LATEST DATA PLOTTED: 2ND QUARTER PREL IMINARY
® REVISED FROM 1977, PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR®
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1977 = 100
QUARTER
3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82
«-77 9.1 e 102.3
1-78 10,0 11.0 o o _ 105.0
2-78 Bsb_ B4 5.8 106.5
3-78 B8 8.7 Te6b 9.3 e 108.9
4-78 8.9  B.9  B.2 9.4 9.5 111.4
—1-79 9.6 9.7 9.3 10.5 11.1 12.8 114.8
2-79 9.8 9.9 9,7 10.7 11.2 12,0 11,2 117.9
3-79 10,1 10.2 10.1 11.0 11l.4 12.0 1l.6 12.0 121.3
4=79 10,0 10,1 10,0 10.7 11.0 11l.4 10,9 10.8 9.6 124.1
1-80 10,2 10,3 10.2 10.9 11.1 11,5 1!.1 11,1 10,7 11.8 127.6
2-80  10.7 10.8 10,8 11,5 11.8 12,1 12,0 12,2 12.3 13,7 15.6 132.3
3-0 _10.4 }0.,5 10,5 11,0 11,2 1.5 11,2 11,2 11,0 11,5 11l.4 7.5 134,7
4-80 10.1 10.2 10.2 10.,6 10.7 10.9 10.6 10.5 10.2 10.4 9.9 7.2 7.0 B 137.0
___1-81 9.8 9.9 9.8 10.2 19.3 10.3 10.0 9.9 9.5 9.5 8.9 6.8 6.5 6.0 e 139.0
2-81 997 94T 396 9.9 1040 10,0 9,7 9.6 9.2 9.) 8,6 T.0 6.8 6.7 7.4 141,5
3-81 9¢6_ 946 9.5 98 948 9,8 9,5 9.4 9.0 9.0 8.5 _T.l T.l 7.1 7.6 T _ o 144.2
4=81 9e6 _ F9eT 9.6 9.8 9¢9 9.9 9T 9.5 9.2 9.2 8.8 7.7 T.8 8.0 8,6 9.3 10,7 o 147.9
1-82 9s6 946 945 9.8 9.8 9.8 996 994 942 941 8.8 7.8 7.9 8,1 8s6 9,1 9.7 8,7 151,0
. 2-82 93 9.3 9.2 994 9Fe4 9.4 9.1 9.0 8.7 ___Bas6 8.2 7.4 7.3 T.4 TeT __T48 _Te7 6.3 4.0 152,5P

3-77 4-77 1-78 2-78 3-18 4=78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-§2

INITIAL QUARTER

*REYISED FROM 1977, S SV —
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
'I'I AUGUST 2, 1982

Digitized for FRASER
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GROSS NATIONAL PROODUCT IN CURRENT DOLLARS®*
COMPOUNDED AMNUAL RATES QF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-77 4-771 1-78 2-78 3-78 4=-78 1-79 2-79 23-79 4=79 1-80 2-8Q 23-80 4-8Q 1-8) 2-681 3-8) 4-8) 1-82
4=T1 7.3 1.968,9
1-78 8.1 B.9 2:021.7
2=18 12.8 15,7 23,0 2:129,5
=78 12,7 14,6 17.5 12.3 2:202,5
4~78 13,2 la.7 16.7 123.7 1%.2 2428100
1~79 1246 13,7 15,0 12,4 12.4 Qa8 22335,%
2-19 11.9 12,6 13.4 1l.1 10,8 8.6 .2 2:371.9
3-T79 12,1 12.8 13,4 1l.6 11,5 10,2 1Q.% 13.6 2:454,8
4=19 1la6 1242 12,7 1140 10,8 9.7 947 10,8 8.1 21502,9
1-84 11,7 12,2 12.6 1142 11,0 10,2 10.3 11.3 10.1 12,2 225729
2=-80 1045 1049 1141 9.7 9.3 Bad  Bal Ba2 645 5.7 —0D.4 2:573.4
3-£Q 10.6 10.9 1141 9.9  Yeb  Bef  Be6 B8  TaT Tab 9.3 1la4 22643,7
4-50 10,9 11,3 11.5 1044 1042 920 905 929 942  9e4 B.6 13,3 15,3 2:739.4
1=-81 11.5 11,9 J2a1 1142 1141 106 10,8 1142 10,8 1laé 112 19.4 17,4 19.6 2386449
2=8) 1141 11,4 11.6 10.7 10,5 1041 10,3 10,5 10,0 1Qe4 10,0 12,8 13,2 12,2 5,3 2:901.8
3-81 11,3 11l.4 11,6 10.7 1046 10.2 10,3 10,6 10.2 10,5 10,2 12.% 12.8 11,9 8,3 11.4 21968049
4—81 10.6 10,9 11,0 10,2 10.0 Qab 9ol 948 924 Ye5 9.2 10,8 10,7 Qa6 625 _ Tal 3.0 3:003,2
1-82 10,0 10,2 10,2 o4 942 a7 8,7 8,8 8,3 8,23 T8 9,k 8.7  Tab kel 4.3 1.0 =1.0 2199945
2-82 Y.8 9.9 10,0 9.2 b 240) 8,46 Be5  B4% 8.2 802 1.8 8,9 9.5 1s4 Se) 520 3.0 3.0 Tl 3:047,4°P
3-77 =77 1-78 2-78 3-78 4=-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-8C 1-81 2-81 3-81 4-81 1-82
INITIAL QUARTER
*REYISED FROM 1977,
P- PRELIMINARY
GROSS NATIONAL PRODUCT IN 1972 DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-77 4-77 1-78 2=-78 3~78 4-78 1=79 2-719 3-79 4-79 1-80 2-80 3= = = - =
4=T77 Qa8 «,; 11388.4
1-78 2.1 3.4 1:400,0
2~-78 240 7.1 11,0 1:437.0Q
3-18 449 5.8 Tl 3.3 11448.8
4-78 4.7 5.8 0.6 444 a5 1:468,4
1-79 4al 4 B 5.2 3,3 3,3 1.1 124726
2=79 3.4 3.8 3.9 2.2 1.9 0.1 -0.9 1214692
3-79 3ab 4.0 4.l 248 2.6 1.7 1.9 4.8 1:486.6
4-79 343 3.6 3,6 2.4 242 le4 la® 2.8 0.7 1248903
1-80 3.1 3.3 3.3 2.3 2.1 1ot le5 203 el 1.5 1:494.9
2-80Q 1.9 2.0 laB Qa7 0Ol =0, ~0,8 =—0,8 =246 =442 =9,6 1:457.8
3-8Q 1.8 Ja9 1.8 Qo8 0,5 =0.2 =0.4 =0,3 =-1,5 =2,3 =4,1 1,7 1l:463.8
4=§0 2.0 2.1 220 1.2 0.9 Q.4 0.3 05 =044 =0.T7 =1l.4 2.0 4.3 L1479.4
1=81 a4 2.6 2.5 1.8 lab 1.2 1.2 1.5 0.9 1a0 0.9 4.6 64} 1.9 1,507.8
2-81 242 2.3 2.2 1.9 1.3 009 0.9 okl Q46 Q.6 0.4 2,0 3,5 3.1 -1.5 1250242

4-B) le? 1.8 1.7 1.0 0.2 0.5 [1 P Q.6 Oal 0.0 0,2 1.5 1.4 DaT =146 =lab =5,3 1:490,1
1-82 lad Aot 1a2 Q.6 Qa4 0.0 -0,0 Qa0 =0.4 =0.6 =0.8 0.5 023 0,5 -2,% -2,8 -%,2 -%.1 1:.470,7
3-77 4=77 1=-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-61 2-81 3-81 4-81 1-82

__®RrVISED FROM 1977,

INITIAL QUARTER

P~ R ELIMINARY
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.7 3.7
36|y v v 'R v 36
3.5 (% R N -3 S —3 3.5
5418 : g S8 88 3.4
I 5 X L 2
’ +/.0/ )
3.1 +8. 37 3.1
3.0 %JMV.MH 3.0
2.8 2.8
2.7 /? 27
2.6 CURRENT DOLLARS ' }:T 2.6
2.5 21020 v 2.5
//‘0.4[
2.4 e 2.4
2.3 ;;f 2.3
2.2 /;} 2.2
2.1 70 ] 2.1
2.0 e 2.0
1.9 ' 1.9
1.8 1.8
1.7 )7 1.7

+9.87 / *0. 37 1.6
W .47 +4.67
— ] L 1.476811.5

1.5 :
/ +4.97 / by
1.4 H A //Jv// ~9. 61 ~3. 2L — 1.4

*]. 37 _/
/
1.3 - 1.3
C:::;\\’//,,/ 1972 DOLLARS
1.2 1.2
N S X S8 S8 N
IR S § N b
3 3 N 53 8 0§ %
o LA 4 4 + 4 S L -
1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER PRELIMINARY

XREVISED FROM 1977,
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE

INDE X *

RATIO SCALE RATIO SCALE
1972=100 1972=100
225 225
215 —1 215
+6. 87
205 /\/7420535 205
195 195
+10.37,7,
185 ),/ 185
//
175 ‘/ i75
165 +8,i://7 165
155 /5 155
145 145
*jffﬁ/;////’///
135 /‘ 135
125 pld 125
*10. 97 ;L
s 0/// 115
o N R s 3
105 N X x N «— 105
= Y Y S Y
N N x N
isrom. el R N N 2 ?
95 4 4 4 4 4 95
1974 1975 1976 1977 1978 1979 1980 1981 1982
¥¥AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
M0ATA REVISED FROM 1977.
LATEST DATA PLOTTED: 2ND QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT®
COMPOUNDED ANNUAL RAYES OF CHANGE
TERMINAL INTTTAL QUARTER 1372 = 100
QUAR TER
3-F7 4~77 1-78 2-78 3-T78 4&~78 1-T9 2-T5% 3-7% 4&-79 1-80 2-80 3-80 4&-80 1-81 2-81 3-831 &-381 1-82
&=T7 .4 13325
i-78 5.3 5.4 14%.12
7-78 7.5 8.0 10.8 138.59
3-78 7.8 8.3 9.7 %4 182.02
4=-78 8.1 8.5 5.5 8.9 5.1 155.38
=13 5.1 5.5 9.3 8.5 5.5 8.6 T38.50
3515 B.2 8.5 9.1 8.7 B.7 8.5 8.5 T81.85
I=TS B2 B.5 9.0 B.6 8.6  B.4  B.4 8.3 155,12
3=T% 8.1 8.3 8.7 8.4 B8.% B.2 B.0 T.8 1.3 158,05
180 8.3 8.6 9.0 B.7 B.T 8.6 8.6 8.7 8.9 1I0.5 7237
T-30 3.5 8.7 5.1 8.9 8,9 3.9 8.9 9., 3.7 16.7 10.1 175,52
3-80 6 8.3 9.1 5.0 3.0 3.0 9.0 3.2 0.2 10.1 3.3 9.6 150,50
4=-80 8.7 8.9 9.3 5.1 3.2 9.2 9.3 L33 3.6 10,2 T108.T 10.0 "10.% 18%.18
1-81 8.9 9.1 9.4 3.3 9.3 S 9.5 5.6 9.8 106.3 10,3 10.3 10.7 10.9 150,01
Z-81 8.8 8.9 9.2 9.1 .1 3.1 9.2 5.2 9.4 9.7 9.6 9.4 3.4 B.5 6.8 33,17
381 B8 B.0 9.2 5.1 9.1 9.1 F.1 5.2 T3 9.6 9.5 9.3 9.3 B3 T.9 3.0 157.3%
481 B8 B, 9.2 9.0 F.1 5.1 5.1 9.2 9.3 9.5 9.4 9.2 9.7 B.9  B.Z 8.5 B.8 701.5%
1-82 3.5 B.6 8.8 8.7 8.7 8.7 8.7 8.7 8.8 8.9 B.7T 5.% 8.3 T.9 T.2 T.3 5.% 43 203,48
2-82 843 8.5% 846 8.% 8.5 8.4 8.4 8.4 8.4 8.6 8.3 8.1 7.9 T.3 6.8 6.8 6.1 4,8 5.3 206,3%P
3-77__4=T7 _1-78 2-78 3-78 4-78 179 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

*REVISED FROM 1977,

P- PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER

http://fraser.stlouisfed.org/
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS*
NDED ANNUAL RATES OF CHANGE

COMPQOU)

BILLIUNS OF

_TERMINAL 000000000 INITIAL QUARTER DOLLARS .
QUARTER ANNUAL RATES
3-77_4=17 1-78 2-78 3-78 4~78 1-79 2-T9 3-79 4-79 1-80 2-80 3-80 4-80 1-l 2-81 3-81 4-8) 1-82 .
_4-T1 12,1 I o 122518
_1=78 10,1 8. . 1227644
2=78 12,7 13.0 18,1 12330,7
__3=T78  12+4% 125 14,8 11,5 1,367,5
4=78  12+6 12.7 14,3 12,5 13.4 11411.3
1=79 12,2 12.2 13,3 11,7 11.9 10.3 1198603
2=79 11,7 11.6 12+3 10,9 10,7 944 _ 8,5 1,47640
_3-79  12.1 121 12,8 11,7 11,8 11+2 11.7 14,9 1,548.3
4=T79 _ 12¢3 123 12,9 12,0 121 11,8 12,3 14,3 13,7 115780
1-80 12,1 12el 12,6 1148 11e9 116 11s9 13,1 1202 10.7 L 14618.7
2-80 11,0 1049 11.2 10,4 1043  9uT 9.6 9.9 8.3 5,7 0.9 o o 1,622.2
_3-80  11.4 11.3 11,7 11.0 10,9 10.5 10.6 11.0 10.1 8.9 8.0 15.6 1:68240
__4=80  11.8 11.7 12,1 11.5 11.5 11.2 11.4 11.8 11.2 10,6 10,6 15,8 16, L 1a4%,8
C_1=81 11,8 11.8 1241 1la6 1leb 1laé 11e6 12,0 11e5 11el 11,2 14,9 1645 13,0 o __1,799.9
_2=A1  11a3 11.3 11.5 11.0 10,9 10.7 10.7 11,0 10,5 10.0 9.8 12,2 11,0 8.6 4,4 L 1.819.4
_3-81 11,3 11,3 11,5 11,0 11.0 10,7 10,8 _1lal 10.6 1041 10,1 12,0 11.1 9.5 7.8 2de3 . __ _____11868.8_
_4=B1  10.8 10.8 10.9 10.5 10.4 10.1 10.1 1043 9.8 943 9.1 1045 9.5 T.9 63 _Te3  Bak . _ 1288445
=82  10.7 10.6 10.7 10.3_10.2 9.9 9.9 10,0 9.5 9.1 8.9 10.1 9.2  Fa9  bab _ Ted 525 _ 1ab 1:919:4
2282 10.5 _10.4 10.5 10,0 9.9 9.7  9ab 9.7 923 8.9 8.6 97 8.8  TeT 62T Te2 249 Ta2 _6e1 _ 1:950.8F
3-77 4-71 1-78 2-18 3-18 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82
INITIAL QUARTER
*REYISED FROM 1977. . _
P— PREL IMINARY
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE B
BILLIONS OF
- . _ L INITIAL QUARTER - , DQLLARS _
QUARTER ANNUAL RATES
3=77 4-77 1-78 2-78 3-8 4~78 1-79 2-79 3-79 4=J9 1-80 2-80 3-80 4=-80 J-8]1 2-81 3-8) 4-81 1-8Z
a=T1 6.2 . _ 880.4
1-78 2.8 1.6 L . 883,8
2-18 5.2 4.8 8.1 901.1
_3-78 4aB 4.3 5.7 3.4 908, 6
4~TH 4.8 4.4 5.4 4.1 4.7 919,2
1-79  44) 3.7 4.2 3.0 2.8 Q.9 921.2
2-79 3.4 2.9 3,2 2,0 1e6 0,1 =0,7 919.5
379 3.6 3,2 3.5 2,6 2,5 1.7 2,1 5,1 930.9
=79 3.6 3,3 3.5 2.8 246 2eL 245  4s2 3,3 938.6
_1-80 3.1 2,8 3,0 2.3 2e1 _1e5  1eT 2,5  1e3 0,7 937.0
2=BO0 2,0 _1ab _leb __0uB  0u5 0.2 =0a5 =04 =2.2 —4.8 8,7 915.8
—3=80 2,3 1.9 2.0 1.3 1ad  0a5 0.5 0.7 =0,3 ~1,5 =J.9 5.4 928.0
__4-A0 205 2.2 243 1aTl a6 a2 1.2 1eb 0.9 Qa3 Q.6 5.6 5,7 9410
1-1 2.7 2.4 2.5 2.0 3.8 145 lab 1.9 lad el 1.5 5.2 5.0 4.4 9511
_2-g1 203 2.0 2.1 1u6 1k dal  dal  lek Q.8 0.4 0.6 3.1 2.4 0.8 -2,7 944,6
3-81 203 241 2.1 1eT 145 1,3 1.3 1,5 1el 0.8 1.0 3.1 2.5 1.5 0,1 2.9 951.4
__4-8} 2.0 1.7 1.8 1.3 1.2 0a9__0a9 1.0 0.6 0,3 0.6 2.0 143 Qa3 =lo1 0,3 =3.3 943.4
1-82 2.0 1.8 1.8 laé 1.3 1.0 1.0 1.2 Q.8 0.5 0.6 241 1.5 0.7 0.2 0.6 -0.5 2.4 949.1

S_2=82 241 149 149  1a% ek el 1a2 143 1.0 0.8 0.9 242 1.7 1)l O.4 1.2 0.7 2.8 3.1 @ 956,3P

3-717 4~77 1-78

2-78

3-78

4-78

1-79 2-79 3-79

4~79 1-80 2-80 3-80 4-80

1-81

2-81

3-81 4-81 1-82

*REVISED FROM 1977

INITIAL QUARTER

P~ PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS*®
COMPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
_TERMINAL __INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-77 _ 4=77 1-18 2-78 23-78 &-78 1-19 2-79 3-79 4-79 1-8Q 2-8Q 380 4-80 1-81 2-8] 3-§]1 4-g] 1-82
4-T1 1.3 340, 7
1-78 8.8 16.8 354,2
_2-78 19,6 30,0 44,7 - 388,35
B-TB 1642 21.6 4.l 6.4 39,6
4=T8 _ 16,1 201 21.2 10.9 15,5 209.1
1=79 1443 17,1 17.2 9.2 10,7 6.0 a15.1
2-79  14.2 16,5 16.4 10.2 11.5 9,6 13,3 428.3
3T 12,8 14e5 1hel 8.8 9,5 7,5 8.3 3.4 431.9
4=T9 9,5 10,6 9,7 4.8 4e5 1.9 0,5 =5,3 -13.3 al6.8
1-80 9.3 10,2 9.4 Sel  4s9 2.9 2.1 -l 3,6 T.l 424.0
2-80 5,3 5,7 4,5 Q.3 0,5 =3.Q0 -4,7 —8.7 -12.4 =12,0 =27.7 391,0
3-BO 4.2 445 323 -0a% -1a3 —3,5 =5,0 8,3 =Jlal =10.3 -17.9 =69 384.1
- - - 2 410.3
1=81  B.8 94 BaB 6.0 5.9 4.9  4aB 3.6 3.6 Tak 7.5 22,7 40,8 52,2 455,7
2~-A1 9.4 10.0 L' 7% 1.9 T.0 6a2 ba2 Se4 Safs 9.2 Qa6 2126 32,9 34,3 18,5 47545
3-81 Y 2.9 9.5 Ta1 Ta2 £.5 £a5 S.8 fal 9.2 925 19.0 26,5 2%5.3 13,7 9a1 486,90
4—f1]1 1.9 .3 T.8 5.9 5.5 4. T 4.5 3.7 3.7 fal 592 12,9 17.3 14,3 3.9 =2.8 -13.3 468.9
1-R2 4.5 4.7 o) 1.8 lab Ou8 =0,0 =1.2 =1.8 =0,2 =1.1 3.4 5.3 0.9 ~9.0 =166 =27.2 —38.8 414,.8
2—82 5.0 Sa.3 4.6 29 2.3 1.4 1.0 Qa1 -0.2 1.2 0.5 4.8 -9 3.0 =4, T =9.8 =1%23 =16.3 14,5 429.1P
3=77 4=77 1-78 2-78 3~78 4-78 1-79 2-79 3=79 4-79 1-80 2-80 3~-80 4~80 1-81 2-81 3-81 4&4-81 1-82
INITIAL QUARTER
*REVISED FROM 1977.
P— PRELIMINARY
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS®
WAL RATES OF CHAMGE
BILLIONS OF
TERMINAL INIT1AL QUARTER DOLLARS
QUARTER ANNUAL RATES
377 &-77 1-78 2-78 3-JB 4=18 1-79 2-79 3-79 4-19 1-80 2-80 3-B0 4-8C_1-81 2-81 3-8]1 4-81 1-82
4-T77 __ -1.5 218.5
1-7H_ 3.% 15,9 22641
2=18 104 20.5 2%.4 239.9
3-718 baB 1241 10,2 -=3.1 238.,0
4-T8 6.9 10.8 a2 1.9 Ta2 24242
1=79 5.9 Ba.3 [ 981 0.9 3,0 -1.2 241.5
2=79 4.7 6.8 5,1 0.6 1.9 0.7 0.3 241.3
A=T9_ 3.2 4.8 3,1 0.9 0.3 2.7 =345 =b6sb 237,2
- - - —8.8 = - 225.3
_1-80 0.0 0.8 0,9 4,2 4,3 =625 =T.8 =10.1 =11.9 —4.5 . 222.7
_ 2280 =3.5 3.1 5.0 8.3 =9.0 =1la4 =133 =16a3 =193 =19.7 -32.4 201.9
= - - - - - - - - - - - 19902
- - - - - - - - - - - 209.6
1-R1 0.2 Dod =Qu8 =2.8 =28 =3.9 =6,2 4,8 =4.4 =]1.3 ~0.,% 13,2 23,8 24,9 2216
_2-Al 0.8 1.4 0.6 =1.5 =la3 =241 =2.2 =2,5 =1,9 }.2 2.4 13.7 20.8 19.9 15.0 229.5
_3-=B1 1.2 1.8 0.8 -0, 0.6 =13 -l.4 =Le5 08 2.0 3.2 12,3 17a2 15.4 10.9 7.0 233.4
_ 4Bl 0.4 0.0 =0.9 2.6 2.5 =3.3 3.5 3.8 3.5 1.4 1.0 5.5  T.8 _ 4ab -l 9.0 ~22.6 218.9
1-82 =249 =2t =36 ~8,3 85,8 -fh.4 —H.8 T4 -T.5 =f.1 6.3 =-1.9 -1.3 =5.5 =11.8 =19.3 ~29,9 ~36.9 195.4
e = hat - - - - ~TaT =12.6 =18.3 =16a.1 10.9 200.5P
3-77 4-77 1-78 2-78 3-78 4&-T78 1-79 2-79 3-79 4&-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 &-81 1-82
INITIAL QUARTER
1977.
P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
SULY 29, 1982

Digitized for FRASER
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL IMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3~-T77 4-77 1-78 2-T78 3-T8 4-78_ 1-719 2-79 3-79 4&-79 1- d = = =
4-T77 9.7 408.0
1-78 7.2 4.8 412.8
2-718 fa7 8.2 1l.7 4244
3-78 10,2 10.4 13,3 14.8 439,3
_4-T8  10.4 10,6 12,6 13,0 112 451.1
1-79 9.5 9,5 10,7 10,3 8,2 5.2 42629
_2-T9 9el 920 929 9.4 TeT 6,0 6.8 464e5
3-79 9:& 9.5 10.3 10,1 8,9 8,2 9.7 12.6 4785
4=79 10,3 10,4 11,3 11,2 10,5 10,3 12¢1 148 16,9 497.6
1-80  Mlel 11e3 1201 12,2 11,8 11,9 13,6 16.0 17,7 18,5 . 519.2
2=BO  11a% 115 1243 1224 120 12.2 13,6 15,4 16,3 16,0 13.6 536,90
—3-80 10,5 10,6 11.2 11,2 10,7 10,6 11.6 12,6 12.% 11,1 Ta6 1.9 23845
4=B0 11,0 11.1 11.7 11.7 11.6 1l.4 12,3 13,2 13,4 12,5 10,6 9.1 16.8 55,8
_1-81 11,2 1143 11.9 11.9 11e6 1247 125 13.3 13.4 12,7 1.3 20,6 15,2 13,7 . 578.1
—2=B1 10,7 10.7 12a2 11a2 1049 1048 1Xa% 1241 1240 12,2 9.7 8.8 a2 8.5 3,6 0 583.2
_3-81 1048 10.8 12e3 11e3 11.0 10.9 11.5 12a1 1240 1143 10s) 9,5 115 97 T+8_ 12.2 _ ©00.2
_4=81  11.2 11.3 11.8 11.8 11.5 11l.h 2.2 12.7 12.7 12.2 11.3 10.9 12,8 11.9 11,3 15,3 18,6 6263 .
_1-R2 10,7 10.8 11,2 11,1 10.9 10,8 11.3 11a7 1146 11ad 10,2 9.7 11,0 9.9 9.0 10.9 10.2 2.4 0 630.1
_2-82 10,2 10,2 10.5 10.5 10.2 _30.1 10.5 10.8 10.6 10.0 9.1 8.6 9.6 8.4  Tad _ B.h _ Tal _ 1.8  lel _ 631.9P

3-77 4=77 1-78 2~78 3~T8 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER

P~ PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS®
COMPOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF

TERHINAL [ INITIAL QUARTER [ OOLLARS
QUARTER ANNUAL RATES
4-80 1-8]1 2-8] 3-8) 4-¥] 1-82
_&4=7T Q.9 e o e . _ 271.4
1-78 0.3 =1.5 - _ . - . 270.4
2-178 Y lab 4.8 213+
A-78 2.2 2.1 4.8 4,8 . 276,8
4~=78 240 2.3 3.6 3.0 1.3 7.7
1-79 led 1.5 222 led Q03 -1,9 216s4
2-719 1.3 1.3 1.9 1.2 0.0 -0.6 Q.6 276.8
_3=79 1.5 145 2ad  Le5 QT 0.5 1.7 2,9 278.8
4-79 1,7 1.8 203 1.8 1.3 1.3 222 202 3.3 281.2
_1-080 2,0 2.1 2.6 223 1.9 249 3.0 2.8 L% Sel 284.7
_2=80 2.1 2.2 2.7 2.4 241 242 3.0 k¥Y.3 3.9 4.1 3.1 286.9
—3-A0 1.5 16 1.9 1ot 1.2 1.2 1.7 1.9 laf 1.0 0,9 —%,8 283, 4
4—f0 1.4 l.4 1.7 1.4 1.0 1.0 1o b 1.5 1.3 0.7 =0,7 =2.6 =0.3 283.,2
—1-81 1.7 1.7 2.0 1.7 1.4 ld4 1.9 2.0 1.9 1.6 Q.7 0.0 2.4 5.2 286.8
2=81 1.3 1.3 1.9 1.2 0.9 0.9 1la2 1.3 1.0 0.6 —0.2 =1.0 0.2 0.5 -~4,0 283,.9
3-a1 laé O Y 1.7 la4 1.1 1ol 1.4 1.5 1.4 lal Q.4 =~0.1 1.1 1.5 =0,3 3.6 28b.4
A=A} 1.7 1.8 2.0 1.8  1ab6  1ab 1.9 2.1 2.0 3.8 1.3 1.0 2.2 2.9 241 5.3 T.0 000 291.3
—1-82 1.5 1.9 1.7 1.5 1.3 1.3 1.5 lab 1.5 1.3 D.8 0.5 Y4 1.7 0.8 2.% 2.0 =2,9 289.2

L2=82 1.0 3.1 1.2 1.0 0.7 0.7 0.9 0.9 0.7 0.5 0.0 =0.4 0.2 0,3 =0.6 0.2 0.9 4.6 =63 = 284.5P

3-7T7 4-17 1-78 2-78 3-18 4-18 1-79 2-79 3-79 4-19 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
_¥REVISED FROM 1977, —— - — -
P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 29, 1982
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OISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL __INMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-77 4-77 1~78 2-78 3~-TR 4-78 1-79 2-79 3~79 4-79 1~ - - -
4=-77 11.9 1,373,5
1-78 10.8 9.7 _ 1:405,7
2-78 11.7 11.6 13.6 1:451,2
3-78 12.Q 12.1 13.3 13,0 124962
__4~T8 1202 1202 13,2 13,0 13.0 1,542,7
—1=-19 1222 1203 12,9 12,7 1246 12.1 12587.%
2-79 21,8 11.8 12.2 11.9 115 10.8 9.5 1:624,0
3-79 12,0 12,0 12.4 12.1 11,9 11.5 11.2 13.0 _1,0674,3
4=T79 11.8 11.7 12,0 11.8 11.5 11.2 10,98 11.5 10,1 1:714.9
_1-80 )11.8 11.6 12.1 11.9 11,7 11.5 11.3 11.9 1l.4% 12,7 1,766,9
2-80 11,0 11.0 11.1 10,8 10,5 10.0 9e6 9e7 8+6 7.9 3.2 _1.781,0
—a=80 11.4 11a3 11.5 31a3 11al 1Q0.8 10.6 10,8 10,2 10,3 9al 15,3 12845,5
—4—B0 11.% 115 1146 11.4 1143 11l 10.9 11a1 10.8 1}1.0 10.4 14,2 13,0 = 12902.9
—1=B1  11.6 11.% 11.7 11.5 11l.4 11.2 13,1 13,3 11.0 11.2 10.9 13,5 2.6 12,2 0000000000 1,958.7
—2=81 113 12,3 114 1122 11.] 10,9 10,7 10,9 10,6 10.7 10.3 1241 110} 1041 7092 =~ = =000 1.99%.5
_3~81 1l.4% 1le4 )1a5 11.4 1142 11el 11.0 11e) 10,9 11.0 10,8 12,3 11.6 121.2 10.6 13,3 22060,0Q

2-82 10,6 10.% 10.5 10.3 10.2 10.0 9.8 2.8 9.6 95 922 9.9 942 8.5 7.8 7.8 £.0 449 6eT  2+151.9P

3-77 =77 1-78 2-78 3-T8 =18 1-19 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
*REVISED FROM 1977.
P— PREL IMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_JTERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
- bl - 4-78 1-79 2-79 3-79 4-79 1-80 2-8Q 380 4-60 }-81 2-8] 3-6]1 4-61 1-82
4-T1 3.9 965.9
1-78 405 3.1 973,.4
2=18 _4e3 3.5 3.9 982.9
3-718 bob 3.9 4.3 4.7 994.2
4-178 L% 2 440 4.3 4.3 4.3 1:004.8
—1-79 LS} 3.7 3.9 3.9 3.4 25 1201161
2-72 2.5 3.1} 3.1 2+9 24 le4 Qe2 10117
_3-79 3.3 3.2 2.2 3.0 28 249 1.7 3.2 1:019.8
—4=19 2.1 28 2.7 225 221 1.5 1.2 1.7 Qel 12020,1
_1-80 2.9 2+6 2.5 23 1.9 lo4 1.2 1le5 0.6 le1 1:022,8
~2=80 2,0 l.b&6 1.5 14l 0.6 0,0 -0.4 0.6 <=1.9 =2,8 =6.6 1,005,5
_3-80 2.3 1.2 1.8 ) WY} 1.2 0.8 0.5 0.8 =042 =0,.2 0,9 Sak 1,018,2
4—F0 _2.3 2.0 1.9 1.7 1.4 1.0 0.8 0.9 0.5 0.5 Qed 4.1 3.0 1402%,.7
1-~-81 2.4 2.1 2.1 1.9 lab 1.3 1.2 1.3 1.0 1.2 1e2 3.9 3.3 3.7 11:035,0
—2=f1 242 240 2.0 1.8 1a% la3 lal 1.2 0.9 1al 1al 3.1 244 2al 0.6 _1.036,6
__3-fi) 2+4 242 242 2.0 1.8 1.6 ) 0% ) PY- S VX 3 la6 1.7 dab 3.0 3.0 2.7 4.8 1:048,.8
4—f1 2.4 2.2 241 2.0 1.8 1.5 lob 1.6 lad 1.5 ) Y-S 3.1 2.6 2.6 2.2 3.0 1.2 1:051.9
—1—=R2 2.1 1.9 1.8 1a? 1.9 1.3 1.2 1.3 lal 1.2 1.2 243 1.9 1.1 1.1 1a3 ~0.4 <=1.9 12046,9

__2-82 242 2.0 1.9 1.8 1.6 1.4 1.3 1.4 la2 1.4 la4 2.4 240 1.9 1.5 1.8 0.8 0.6 3.1 1,054,9P

3-77 477 1-78 2-78 3-T78 4-78 1-79 2-79 3~-T79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
_SREVISED FROM 1977.
P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OFf ST. LOVIS
JULY 29, 1982
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CORPORATE PROFITS AFTER TAXES®
COMPOUNDED AMMUAL RATES OF CHANGE

BILLIONS OF

_TERMIMAL INITIAL QUARTER
QUARTER ANMUAL RATES
= = = s = bl = = = el = 3-80 4-90 1-81 2-81 3-8l 4-81
_3=Tr 18.7 126+6
4=17 ©al 4,0 - 1253
1-78 222 4.8 14,4 1296
2-18 18.8 18.8 32,3 52.8 44,1
3-78 18.5 18.4 27.0 33.8 17.1 14%9.9
4=78 2022 20,5 27.6 32,3 23,1 29,5 159.9
1-79 176 17.5 2243 24.4 16,1 15.6 23 161.2 —
_2=-719 165 1621 19,9 21.0 14.2 13.2 5.8 8.4 164.5
319 16.1 15,7 18,9 19.6 13,9 13,1 8.2 10,7 13,0 169,¢6
_4=T79 13.1 12.5 14,8 14.8 9.4 8,0 3,2 3,2 Q.6 =10.4 - 165.0
1-80 13.8 13.2 1%9.4 15.5 121.0 10.0 793 1.3 {98 ] 2.9 20.6 S - - 172.2
—2=80 £.0 4.9 5.8 4.9 Qo) =242 =—ba6 —8.5 -12.3 —19.4 —223.5 ~5145 1443
_3=80 8.0 7.2 8.3 T.1 3.6 2.0 =labh =242 4,2 =8.) ~TeI =18.7 3642 155,9
_4=80 7.9 Tal 8.1 Tu5 3.8 2,4 =0.6 =lel ~2.6 =5.5 =4a2 =11a2 20,0 S.8 R 158,1
1-81 1.9 1.2 8a1 Tab 4.3 3.1 0.5 Qal =10 =3,2 =1,7 6.5 16,2 Ta4 9.2 16kef
_2=B1 4.8 3.9 4.5 3.8 0.% =0a9 ~3.5 =442 =5%.7 =Bal =TaT =12.6 13 -8.2 -14.5 =-33,0 = _146.2
_A-B)  %.3 4.5 S.) 4.4 dh 0.2 =241 =246 =3.8 =5.T7 5.0 =B.7 3.6 =3.3 0.1 -12.9 13.2 = 150.8
_1=82  =1.0 =2a9 ~1iB 2.8 ~=5.6 =Ta)l =9.4 =10.4% -12.0 -14.) =145 =18.1 ~11a8 =179 -22.0 ~28a3 =206 =40.9 =59.1 _ _115.9
2-82 o o o N.A.
2-7T7 3-71 4-17 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

_* NATIONAL INCOME BASIS
N,A.-NOT AVAILABLE.

INITIAL QUARTER

REVISED FROM 1977.

Digitized for FRASER

http://fraser.stlouisfed.org/

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

LMY 294 1982

HISTORICAL SOURCES OF

The NIPA estimates for 1929-76 are in The National Income

and Product Accounts of the United States, 1929-76:

Statistical

Tables (Stock number 003-010-00T01-T, price $10.00).
1977-81 will appear in the July 1982 Survey Current Business.
Estimates for the periods since, appear in subsquent issues of the

monthly Survey of Current Business.

Estimates for

These publications present the

results of the comprehensive revision of the national income and
product accounts described in the December 1980 Surve&, and are

available from the Superintendent of Documents,

Printing Office, Washington, D.C. 20402.

For further information,

. Government

write to the National Income and

Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230. Telephone (202) 523-0669,
Mr. Robert P. Parker.

Federal Reserve Bank of St. Louis
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

|
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1968 1969 1970 1971 1972 1973
®RATIOS BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MAY PREL IMINARY

1974

1975 1976 1977 1978 1979 1980 1981

1982

SOURCE: U.S.DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.
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.68

.64

.60

.56

.52

.48

.44

.40

.36

.32





