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The nation's output of goods and services (GNP in 1972 dollars) rose slightly in 
the second quarter, and prices continued to rise at a moderate pace, according to 
preliminary data released by the U.S. Department of Commerce. Real GNP is reported 
to have advanced at a 1.7 percent annual rate in the second quarter, after declining at 
a 5.2 percent rate over the previous two quarters. The GNP deflator increased at a 4.8 
percent rate over the past two quarters, compared with 8.9 percent during the previous 
year.

The second quarter rise in real GNP was a considerable improvement, but an 
examination of its components reveals that a strong recovery is not yet under way. The 
increase in real GNP was reflected primarily in a slowing in the rate of inventory 
reduction. Real personal consumption expenditures and residential investment rose 
slightly, while nonresidential fixed investment, net exports, and government purchases 
declined.

The Department of Commerce also released revised data for the national 
income accounts for recent years. These data indicate that real growth was little 
changed for the 1977-81 period, although the current recession appears to be more 
severe than was first reported. A few components of real GNP were revised 
substantially. Price change over the 1977-81 period was revised upward by 0.2 percent.

REVISIONS OF NATIONAL INCOME AND PRODUCT ACCOUNTS 
(compounded annual rates of change)

III/1981 -1/1982 1977-1981

Revised
Previously
Published Revised

Previously
Published

GNP in current dollars 1.0% 2.3% 11.2% 11.1%

Implicit price deflator 6.5 6.6 8.7 8.5

GNP in 1972 dollars -5.2 -4.1 2.3 2.4
Personal consumption expenditures -0.5 0.5 2.3 2.6
Gross private domestic investment -29.9 -30.7 1.3 0.2

Nonresidential fixed -2.2 -1.1 5.2 3.7
Residential fixed -17.8 -19.1 -7.3 -7.1

Government purchases of goods 
and services 2.0 5.1 1.6 1.7

Federal 6.8 15.3 2.4 2.6
State and local -0.9 -1.1 1.2 1.2

Net exports N.A. N.A. N.A. N.A.
Exports -7.6 -9.7 8.9 9.1
Imports -6.6 -6.9 6.4 9.5

N.A. - not applicable
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t o t a l  c i v i l i a n  employment 
COMPOUNDED ANNUAL RATES-Qf CHAN&E

TERMINAL INITIAL MONTH THOUSANDS
MONTH

11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9—81 10-81 11-81 12-81 1-82 2-82 3-82 4-8 2 5-82
OF PERSONS

12-80 1 . 2 99,632

l - e i 2 . 2 3.3 99 *221  _ ..
2-8 1 2 . 2 2.7 2. 0 100.069

3-81 2.7 3.1 3.1 4.1 100,406

3.3 3.8 4.0 4.9 5.8 100,878

5-81 3.1 3.4 3.5 4 .0 3.9 2 . 0 101,045

6-8 1 1.5 1 . 6 1.3 1 . 1 0 . 1 - 2 . 6 -7 .1 100,430

7-81 2 . 0 2 . 1 1.9 1.9 1.4 - 0 . 1 - 1 . 1 5.3 100 » 864

8-81 1 . 8 1 .8 1 . 6 1.5 1 . 0 - 0 . 1 - 0 . 8 2.5 -0 .3 100,840

9-81 0 .9 0. 8 0.5 0.3 -0 .3 -1 .5 -2 .3 - 0 . 7 “ 3.6 -6 .7 100,258

10-81 0.9 0.9 0. 6 0.4 - 0 . 1 - 1 . 1 -1 .7 - 0 .3 - 2 . 1 -2 .9 1 . 0 100,343

11-81 0. 6 0. 6 0.3 0 . 1 - 0 .3 - 1 . 2 -1 .7 - 0 . 6 - 2 . 0 - 2. 6 - 0 .5 - 2 . 0 100,172

12-61 0 . 1 - 0. 0 -0 .3 -0 .5 - 1 . 1 -1 .9 -2 .4 - 1 . 6 - 3 .0 - 3 .6 - 2 . 5 -4 .3 -6 .5 99,613

1-82 0. 0 - 0. 0 - 0 .3 -0 .5 - 1 . 0 - 1 .7 - 2 . 2 - 1 .4 - 2 .5 -3 .0 - 2. 0 -3 .0 -3 .5 -0 .4 99,581

2-82 0. 0 - 0.0 -0 .3 -0 .5 -0 .9 -1 . 5 -1 .9 -1 .3 - 2 . 2 -2 .5 - 1 . 6 - 2 . 2 - 2 . 3 - 0 . 1 0 . 1 99,590

3-82 - 0 . 0 - 0 . 1 -0 .4 -0 .5 -0 .9 -1 .5 - 1 . 8 - 1 . 2 - 2 . 0 - 2 .3 -1 .5 - 2. 0 - 2 . 0 -0 .5 -0 .5 - 1 . 2 99,492

4—8 2 - 0 . 1 - 0. 2 —0.4 —0 . 6 - 1 . 0 - 1 .5 - 1 . 8 - 1 .3 - 2. 0 - 2 . 2 - 1 . 6 - 2 . 0 - 2. 0 - 0 . 8 - 1 . 0 -1 *5 - 1 . 8 99,340

5-82 0.4 0.3 0 . 2 0.0 - 0 . 2 -0 .7 -0 .9 -0 .3 -0 .9 - 1 . 0 - 0 . 2 -0 .4 - 0 . 1 1 . 2 1 . 6 2 * 1 3.8. 9*9 1 00 , U 7

6-62 0 . 1 0*1 - 0 . 1 - 0 . 2 -0 .5 -0 .9 - 1 . 2 -0 .7 - 1*2 -1 .3 - 0 . 7 -0 .9 -0 .7 0 .3 0.4 0.5 1 . 1 2 . 6 -4 .1 99,764

11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82

INITIAL MONTH

PAYROLL EMPLOYMENT
_______________________________________________________________________CQMPQUNPED ANNUAL RATfcS QF CHANGE________________________________________________________________________

.TERMINAL_______________________ _________________________________________________ INITIAL MONTH___________________________________________________________________________THOUSANDS
MONTH

11-80 1 2 - fìfì 1-81 2- a i 3—81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
OF PERSONS

12-60 2 . 2 90,725

1-81 2 .3 2 90.909

2-81 1 . 6 1 .? 0 . 1 90.913

3—ft 1 1 .5 1 .3 0.7 1.3 91,014

4 -e i 1 .4 1 . 2 0.8 1 . 2 1 . 1 91.099

5-ftl 1 .3 Ì .1 0.7 1 . 0 0 .8 0.4 91.131

6-61 1.4 1 . 2 1 . 0 1 . 2 1 . 2 1 . 2 2 . 1 91.286

7 —ft 1 1 .4 1 1 . 1 1.3 1.3 1.3 1 . 8 1.5 91.396

1 . 1 1 • 0 0. 8 0.9 0.8 0.7 0. 8 0 . 2 - 1 . 0 91,322

9-61 1 . 1 0.9 0.8 0.9 0. 8 0.7 0.8 0.3 - 0 . 2 0.5 91,363

jÆ -a i 0. 8 0 .7 0.5 0.5 0.4 0.3 0 . 2 - 0 . 2 - 0. 8 —0 . 6 - 1 . 8 91,224

l i - a i . CL*5, 0 .3 0 . 1 0 . 1 - 0. 0 - 0 . 2 -0 .3 - 0 . 8 -1 .3 -1 .4 -2 .4 -3 .0 90.996

12-81 Û. 1 - 0 . 1 - 0 .3 - 0 .4 -0 .5 —0. 8 -0 .9 -1 .4 - 2 . 0 - 2 . 2 - 3 .  1 -3 .8 -4 .6 90.642

1-82 ... - 0 . 1 - 0 .3 - 0 .5 -0 .5 -0 .7 -0 .9 - 1 . 1 -1 .5 - 2.0 - 2 .3 -2 .9 - 3 .3 -3 .5 -2 .4 90.460

<Noc1 . - 0 . 1 - 0 .3 . - 0 .5 -0 .5 -0 .7 - 0 . 8 - 1 . 0 - 1 .4 - 1 . 8 -1 .9 - 2 . 4 -2 . 5 -2 .3 - 1 . 2 - 0. 0 90.459

^ - 6  2 - 0 . 2 -0 .4 - 0 . 6 —0 . 6 - 0. 8 - 1 . 0 - 1 . 1 -1 .4 - 1 . 8 - 1 .9 -2 .3 -2 .4 -2 . 3 - 1 .5 - 1 . 0 - 2 . 0 90, 304

. 4-82 -0*4 -0 .5 -0 .7 - 0. 8 - 0 .9 - 1 . 1 - 1 .3 - 1 . 6 - 1 .9 - 2 . 0 - 2 . 4 - 2 . 5 -2  .4 - 1 . 8 -1 .7 - 2 . 5 -2 .9 90.083

. ,5-tì2 - 0 .3 -0 .4 - 0 . 6 - 0 .7 - 0. 8 - 1 . 0 - 1 . 1 - 1 .4 - 1 . 6 - 1 . 7 - 2 . 0 - 2 . 0 - 1 . 8 -1 .3 - 1 . 0 - 1 .4 - 1 . 0 0 .9 9 0 .151P

.¿ -82 -0 . 4 -0 .5 -0 .7 -0 .7 -0 .9 - 1  .0 - 1 . 1 - 1 .4 - 1 . 7 -1 . 7 - 2 . 0 - 2. 0 -1 .9 -1 .4 - 1 . 2 - 1 . 5 -1 .3 -0 .5 -1 .9 90.010P

11-80 12- 80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82

INITIAL 110NTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK i3F ST* LOUIS
JULY 2*  1982
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

RAT I 0 S C A L E  

M I L L I ONS  OF P E R S O N S

S O U R C E  •. U . S . D E P A R T M E N T  OF L A B O R

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F OR  P E R I O D S  I N D I C A T E D .  

L A T E S T  D A T A  P L O T T E D ;  J UNE  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

P E R C E N T

U N E M P L O Y M E N T  R A T E

S E A S O N A L L Y  A D J U S T E D P E R C E N T  
l l . O

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

4 . 0

1 9 7  4 1 9 7 5  1 9 7 6  1 9 7  7 1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
S O U R C E :  U . S .  D E P A R T M E N T  OF L A B O R

P E R C E N T  OF C I V I L I A N  L A B O R  F O R C E  

L A T E S T  D A T A  P L O T T E D ;  J U N E

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF ST.  L O U I S

3 . 0

3
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CONSIDER PRICE INDEX FOR AU. URBAN CONSUMERS, SEASONALLY AO JUS TED 
________________________COMPOUNOED ANNUAL RATES OF CHANGE________________________

T E R M I N A L INITIAL MONTH
MONTH

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1 5 - e i 6 - 8 1 7 - e i 8-81 9 - 8 1 1 0 - 8 1 1 1 —61 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 6 2 4 - 6 2 5 - 6 2

1 2 - 8 0 1 2 . 3 2 5 9 . 4

1 - 8 1 1 1 . 0 9 . 7 2 6 1 . 4

2 - 8 1 1 1 . 4 1 0 . 9 1 2 . 1 2 6 3 . 9

3 - 8 1 1 0 . 3 9 . 6 9 . 5 7 . 0 2 6 5 . 4

4 - 8 1 9 . 2 8 . 4 8 . 0 6 . 1 5 . 1 2 6 6 . 5

5 - 8 1 9 . 3 8 . 7 8 . 5 7 . 3 7 . 5 9 . 9 2 6 8 . 6

6 - 8 1 9 .  3 8 . 8 8 . 7 7 . 8 8 . 1 9 . 6 9 . 3 2 7 0 . 6

7 - 8 1 1 0 . 0 9 . 6 9 . 6 9 . 1 9 . 7 1 1 . 3 1 1 . 9 1 4 . 6 2 7 3  . 7

8 - 8 1 1 0 . 0 9 . 7 9 . 7 9 . 3 9 . 8 1 1 . 0 1 1 . 3 1 2 . 3 1 0 . 1 2 7 5 . 9

9 - 8 1 1 0 . 4 1 0 . 1 1 0 . 2 9 . 9 1 0 . 4 1 1 . 5 1 2 . 0 1 2 . 8 1 2 . 0 1 3 . 9 2 7 8  . 9

1 0 - 8 1 9 . 9 9 . 7 9 . 7 9 . 3 9 . 7 1 0 . 5 1 0 . 6 1 0 . 9 9 . 7 9 . 5 5 . 3 2 8 0 . 1

l i - e i 9 . 6 9 . 3 9 . 3 9 . 0 9 . 2 9 . 8 9 . 8 9 . 9 8 . 8 8 . 4 5 . 7 6 . 2 2 8 1 . 5

1 2 - 8 1 9 .  2 8 . 9 8 . 9 8 . 6 8 . 7 9 . 2 9 . 1 9 . 1 8 . 0 7 . 5 5 . 4 5 . 5 4 . 8 2 8 2  . 6

1 - 8 2 8 . 8 8 . 5 8 . 4 8 . 1 8 . 2 CD 8 . 4 8 . 2 7 . 2 6 . 6 4 . 9 4 . 8 4 . 1 3 . 5 2 8 3 . 4

2 - 8 2 8 . 4 8 . 1 8 . 0 7 . 7 7 . 7 8 . 0 7 . 8 7 . 6 6 . 6 6 . 0 4 . 5 4 . 3 3 . 7 3 . 2 3 . 0 2 8 4 . 1

3 - 8 2 7 . 6 7 . 3 7 . 1 6 . 8 6 . 7 6 . 9 6 . 6 6 . 3 5 . 3 4 . 6 3 . 2 2 . 8 1 . 9 1 . 0 - 0 . 2 - 3 . 3 2 8 3 . 3

4 - 8 2 7 . 3 7 . 0 6 . 9 6 . 5 6 . 5 6 . 6 6 . 3 6 . 0 5 . 0 4 . 4 3 . 2 2 . 8 2 . 1 1 . 5 0 . 8 - 0 . 2 3 . 0 2 8 4 . 0

5 - 8 2 7 . 6 7 . 3 7 . 2 6 . 9 6 . 8 7 . 0 6 . 7 6 . 5 5 . 7 5 . 3 4 . 2 4 . 1 3 . 7 3 . 5 3 . 5 3 . 7 7 . 4 1 2 . 0 2 8 6 . 7

6 - 8 2 7 .  9 7 . 6 7 . 5 7 . 2 7 . 3 7 . 4 7 . 2 7 . 1 6 . 4 6 . 0 5 . 2 5 . 2 5 . 0 5 . 1 5 . 4 6 . 0 9 . 3 1 2 . 7 1 3 .  3 2 8 9 . 7

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 6 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 8 2

I N I T I A L  M O N T H

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  

JULY 2 3 ,  1 9 8 2

r r\
C U M P l i U N U É D  A N N U A L  R A T  t OF C H A N G t

T E K M I N A L

M O N T H

I N I T I A L  M O N T H 1967 *  100

1 i - Ö  Ü 1 2 — 8 0 ' 1 -b l 2 - ö l 3-81 4-81 5-8 1 6 -8  1 7 -u l 8 —81 9 -81 10-81 11-61 12-81 1 -82 2 -82  3-82 4 -8 2  5 -82

12-80 A-. 8 257.8

1-81 V. 7 1*1 .V 260 .8

2-81 v . 1 12 .2 9 .0 262 .8

3 —81 i C .  8 12 . a 11 . 8 1**. 1 265 .7

4 —8 1 1 1 . 0 12 .fc 1 1.8 13. Ü 11 .9 268.2

5-81  ̂. 6 10.5 V .3 9 . A- 7.2 2 .7 268 .8

6-81 9 . 2 9 . 9 V .0 8 . 8 7.1 4 .8 6 .9 2 7 0 . 3

7-81 8 . 6 9 . 1 8 . 2 7 . 9 6 . 5 4 . 7 5 . 7 4 . 5 2 7 1 . 3

8 - 8 1 8 . 0 ¿1.4 7 . 5 7 . 2 5 . 9 4 .  4 5.0 4 .  1 3 .6 2 7 2 . 1

9 - 8 1 7 . 4 7 . 7 6 .9 6 .5 5.3 4 . 0 4 . 3 3 . 4 2 .9 2.2 2 7 2 . 6

1 0 - 8 1 7 . 4 7 .  7 6 .V 6 .0 5.5 4 . 5 4 . 9 4 . 4 4 . 3 4 . 7  7 . 3 2 7 4 . 2

1 1 - 8 1 7 . 7 . 5 6 . 8 6 . 5 5 . 6 4 . 7 5 .0 4 . 7 4 . 7 5.1  6 . 6 5 . 8 2 7 5 . 5

1 2 - 8 1 7 . 0 7 . 2 6 .  :> 6 . 2 5 . 4 4 . 6 4 . 8 4 . 5 4 . 5 4 . 7  5 . 5 4 . 7  3 . 5 2 7 6 . 3

1 - 8 ? 7 . 0 7 .  1 6 . *> 6 . 2 5 . 5 4 . 8 5. 1 4 . 8 4 . 8 5.1  5 . 8 5 . 4  5 . 1 6 . 7 2 7 7 . 8

2 - 8 2 t . 3 6 . 4 5.8 5 .5 4 . 8 4 . 1 4 . 2 3 . 9 3 . 8 3 . 9  4 . 2 3 . 4  2 . 6 2 . 2  - 2 . 1 2 7 7 . 3

3 —8<. 5. /  ̂ .8 5 . 1 4 . 8 4 . 1 3 . 4 3 . 4 3 .  1 2 . 9 2 . 8  2 . 9 2 . 0  1 . 1 0 . 3  - 2 . 8 - 3 . 4 2 7 6 . 5

4 - 8 2 5 . 4 t) . 4 4 . 8 4 . 5 3 . 8 3 .  2 3 . 2 2 . 8 2 . 7 2 . 5  2 . 6 1 . 8  1 . 0 0 . 4  - 1 . 6 - 1 . 3  0 . 9 2 7 6 . 7

5-82 5. 1 ^ . 1 4 . 6 4 . 2 3 . 6 3 . 0 3 . 0 2 . 6 2 . 4 2 . 3  2 . 3 1 . 6  0.9 0 . 4  - 1 . 1 - 0 . 7  0 . 7  0 . 4 2 7 6 . 8

6 - 8 2 5. 5 5 . c 5 . 1 4 . 8 4 . 2 3 . 7 3 . 7 3 . 5 3 . 4 3 . 4  3 . 5 3 . 0  2 . 6 2 . 5  1 . 6 2 . 6  4 . 7  6 . 7  1 3 . 3 2 7 9 . 7

11-80 1 2 - Ö Ü 1-81 2 -8  1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7—81 8 - 8 1  9 - 8 1 1 0 - 8 1  1 1 - 8 1 1 2 - 8 1  1 - 6 2 2 - 8 2  3 - 8 2  4 - 8 2  5 - 8 2

INITIAL MONTH
*U a T a f u k  i - u u k  M U N i f i S  a GU K t V l S E D  TO R E F L E C T L A T E K E P O R T I N b

P R E P A R E D  B Y F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S

JULY 16, 1982
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RAT I 0 S C A L E  

I 9 6 7 - 1 0 0

PR I C ES

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7  - 1 0 0

C P I - U  FOR ALL URBAN CONSUMERS

PERC ENTAGES ARE ANNUAL r a t e s  of  c h a n g e  f o r  p e r i o d s  i n d i c a t e d . 

LATES T DATA P lO T T E D i  JUNE

R A T I O  S C A L E  

I 9 6 7 - 1 0 0

PREPARED BY FEDERAL RESE RVE  BANK OF ST. L O U I S

PRODUC E R  P R I C E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

I 9 6 7  - 1 0 0

P ERCENTAGES ARE ANNUAL RATES  OF CHANGE FOR P E R IO D S  IN D I C AT E D.  

LATEST DATA PLOTTED-  JUNE

PREPARED BY FEDERAL  RES ERVE  BANK OF ST.  L OU I S
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C O M P O U N D E D A N N U A L  R A T E S O F  C H A N G E

T E R M I N A L

M O N T H

I N I T I A L  M O N T H 1 9 6 7  «  1 0 0

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - e i 5 - e i 6 - 6 1 7 - 8 1 8 - 6 1  9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 8 2 4 - 8 2 5 - 6 2

1 2 - 8 0 - 1 . 4 2 4 9 . 2

1 - 8 1 2 . 9 7 . 5 2 5 0 . 7

2 - 8 1 1 . 5 2 . 9 - 1  . 4 2 5 0 . 4

3 - 8 1 3 . 4 5 . 1 3 . 9 9 . 5 2 5 2  . 3

4 - 8 1 3 . 1 4 . 3 3 . 2 5 . 6 1 . 9 2 5 2 . 7

5 - 8 1 3 .  1 4 . 0 3 . 1 4 . 7 2 . 4 2 . 9 2 5 3 . 3

6 - 8 1 3 . 5 4 . 3 3 . 7 5 . 0 3 . 5 4 . 4 5 . 8 2 5 4 . 5

7 - 8 1 4 .  3 5 .  1 4 . 8 6 . 0 5 . 2 6 . 3 8 . 1 1 0 . 4 2 5 6 . 6

8 - 8 1 3 .  V 4 . 6 4 . 2 5 . 2 4 . 3 4 . 9 5 . 6 5 . 5 0 . 9 2 5 6 . 8

9 - 8 1 2 . 9 3 . 4 2 . 9 3 . 5 2 . 6 2 . 7 2 . 6 1 . 6 - 2 . 5 - 5 . 9 2 5 5 . 5

1 0 - 8 1 2 . 4 2 . 8 2 . 3 2 . 8 1 . 8 1 . 8 1 . 6 0 . 6 - 2 . 5 - 4 . 1  - 2 . 3 2 5 5 . 0

1 1 - 8 1 1 . 5 1 . 8 1 . 2 1 . 5 0 . 5 0 . 3 - 0 . 1 - 1 . 2 - 3 . 9 - 5 . 5  - 5 . 3 - 6  .  1 2 5 3 . 2

1 2 - 8 1 1 . 3 1 . 5 1 . 0 1 . 2 0 . 4 0 . 2 - 0 . 2 - 1 . 2 - 3 . 3 - 4 . 4  - 3 . 9 —4 . 6 - 0 . 9 2 5 3 . 0

1 - 8 2 2 . 2 2 . 5 2 . 1 2 . 4 1 . 7 1 . 7 1 . 5 0 . 9 - 0 . 5 1 ° CD o \r 1 . 4 6 . 6 1 4 . 7 2 5 5 . 9

2 - 8 2 2 . 4 2 . 7 2 . 4 2 . 7 2 . 1 2 . 1 2 . 0 1 . 5 0 . 3 0 . 2  1 . 5 2 . 5 6 . 3 1 0 . 1 5 . 8 2 5 7 . 1

3 - 8 2 2 . 2 2 . 4 2 . 0 2 . 3 1 . 7 1 . 7 1 . 6 1 . 2 0 .  1 - 0 . 1  0 . 9 1 . 6 4 . 2 6 . 0 1 . 9 - 1 . 9 2 5 6 . 7

4 - 8 2 3 .  2 3 . 5 3 . 2 3 . 5 3 . 1 3 . 2 3 . 2 3 . 0 2 . 2 2 . 3  3 . 6 4 . 6 7 . 4 9 . 5 7 . 9 9 . 0 2 0 . 9 2 6 0 . 8

5 - 8 2 3 . 5 3 . 8 3 . 6 3 . 9 3 . 5 3 . 6 3 . 7 3 . 5 2 .  V 3 . 1  4 . 3 5 . 2 7 . 6 9 . 4 8 . 2 9 . 0 1 4 . 9 9 .  1 2 6 2 . 7

6 - 8 2 3 . 6 3 . 9 3 . 7 4 . 0 3 . 7 3 . 8 3 . 9 3 . 7 3 . 1 3 . 3  4 . 4 5 . 3 7 . 4 8 . 8 7 . 7 8 . 1 1 1 . 7 7 . 3 5 . 6 2 6 3 . 9

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1 5 - 6 1 6 - 6 1 7 - 8 1 8 - 6 1  9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 6 2 4 - 6 2 5 - 6 2

I N I T I A L  M O N T H

♦ D A T A  F UK F O U R  M O N T H S  AGO  R E V I S E D  TO R E F L E C T  L A T E  R E P O R T I N G

f r  1 I1 J

C O M P U U N U E O  ,

L AV L  U l

A N N U A L  R A T E S OF C H A N G E

«L. 1- 1 f

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  * 1 0 0

1 1 - 8  0 1 2 - 8 Ü 1 - 8 1 2 —0 1 3 - 8 1 4 - e i 5 - 6 1 6 —8 1 7 - 8 1 8 - 8 1  9 - 8 1 1 0 - 8 1  1 1 - 8 1 1 2 - 8 1  1 - 6 2 2 - 8  2 3 - 6  2 4 - 8 2 5 - 8 2

0
 

001

r* 6. 7 2 5 9 . 0

1 - 8 1 1 2 . 0 1 7 . 5 2 6 2 . 5

2 - t i l 1 2 . 2 l ? . C 1 2 . 6 2 6 5 . 1

3 - 8 1 1 3 .  1 1 5 . 3 1 4 . 3 1 6 . 0 2 6 8 . 4

4 - 8 1 1 3 . 4 1 5 . 2 1 4 . 4 1 5 . 4 1 4 . 8 2 7 1 . 5

5 - 8 1 1 1 . 5 1 2 . 5 1 1 . 3 1 0 . 8 8 . 3 2 . 2 2 7 2  . 0

6 - 8 1 1 1 . 0 1 1 . 7 1 0 . 5 1 0 . 1 8 . 1 5 . 0 7 . 8 2 7 3 . 7

7 - 8 1 9 . 9 1 0 .  3 9 . 2 8 . 5 6 . 7 4 . 2 5 . 2 2 . 7 2 7 4 . 3

8 - 8 1 9 . 2 9 . 5 8 . 4 7 . 8 6 . 2 4 . 1 4 . 8 3 . 3 4 . 0 2 7 5 . 2

9 - 8 1 8 . 8 9 . 1 8 . 0 7 . 4 6 . 1 4 . 4 4 . 9 4 . 0 4 . 7 5 . 4 2 7 6 . 4

1 0 - 8 1 8 . 9 9 . 1 8 . 3 7 . 7 6 . 6 5 . 3 5 . 9 5 . 5 6 . 4 7 . 6  1 0 . 0 2 7 8  .6

1 1 - 8 1 9 . 0 9 . 3 8 . 5 8 . 0 7 . 1 6 * 0 6 . 7 6 . 4 7 . 4 8 . 5  1 0 . 2 1 0 . 4 2 8 0 . 9

1 2 - 8 1 8 . 7 a .  8 8 . 1 7 . 7 6 . 8 5 . 8 6 . 3 6.1 6 . 8 7 . 5  8 . 2 7 . 3  4 . 4 2 8 1 . 9

1 - 8 2 8 . 4 8 . 5 7 . 8 7 . 4 6  . 6 5 . 7 6 .  1 5 . 9 6 . 4 6 . 9  7 . 3 6 . 5  4 . 6 4 . 8 2 8 3 . 0

2 - 8 2 7 . 7 . 6 6 . 8 6 . 4 5 . 5 4 . 7 4 . 9 4 . 6 4 . 9 5 . 0  4 . 9 3 . 7  1.6 0 . 2  - 4 . 2 282.0

3 - 8 2 6 . 8 6 . 8 6 . 0 5 . 6 4 . 7 3 . 9 4 . 0 3 . 6 3 . 7 3 . 7  3 . 4 2 . 2  0 . 2 —1.1 —4 . 0 - 3 . 8 2 8 1 . 1

4 - 8 2 6 .  1 6 . 0 5 . 3 4 . 8 4 . 0 3 . 2 3 . 3 2 . 8 2 . 8 2 . 7  2 . 3 1 . 1  - 0 . 7 - 1 . 9  - 4 . 0 - 4 . 0  —4 . 2 2 8 0 . 1

5 - 8 2 5 . 6 5 . 6 4 . 8 4 . 4 3 . 6 2 . 8 2 . 8 2 . 4 2 . 3 2 . 1  1 . 7 0 . 6  - 0 . 9 - 1 . 9  - 3 . 6 - 3 . 4  - 3 . 2 - 2 . 1 2 7 9 . 6

6 - 8 2 6 .  1 6 . 1 5 . 5 5 . 0 4 . 3 3 . 6 3 . 7 3 . 4 3 . 5 3 . 4  3 . 2 2 . 4  1 . 3 0 . 8  0 . 0 l . l  2 . 7 6 . 4 1 5 . 6 2 8 3 . 0

1 1 - 8  0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 ; 4 - 6 1 5 - 6 1 6 - 8 1 7 - 8 1 8 - 6 1  9 - 8 1 1 0 - 8 1  1 1 - 8 1 1 2 - 6 1  1 - 8 2 2 - 8 2  3 - 6 2 4 - 6 2 5 - 6 2

IN ITIAL m o n t h

» d a t a F UK F O U R  M U N T  Hi> AGO R E V I S E D  TO R E F L E C T L A T E R E P O R T I N G

P R E P A R E D  B Y F E D E R A L  R É S E R V E  B A N K  O F S T .  L O U I S

JULY 16 ,  1982
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RAT I 0 S C A L E  

I 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7  = 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1 1 9 8 2

PERC EN TA GES  ARE ANNUAL RATES  OF CHANGE FOR PER IOD S  IN D IC AT ED .  

L AT ES T  DATA PL OTTED : JUNE  P R E L I M I N A R Y

PR EP ARED  BY FEDERA L  RESERVE  BANK OF ST . LO U IS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL LN1TI4L MWTtl- 1 9 6 7  « 1 0 0

MONTH
1 1 —8 Q 1 2 - 8 Q ___1 —81  2 - 8 1  3 - 8 1  4 - 8 1  5 - 8 1  6 - 8 1  7 - 8 1  8 - 6 1  9 - 8 1  1 0 - 8 1  1 1 - 8 1  1 2 - 8 1 ___ _________2~Q2___ _________± ± 2 ----

. 12-8Q____ 1Q«_L. 150.4

-L- a r . 9.2____ 8 .1 l ? l f 4

2 - 8 1 7,2 5 *2 _____3 . 2 1 5 1 * 8

3 - 8 1 _2^£____ 2.4 152,1

4 - 8 1 3« Q____Lt_3____Q_̂ 4__ -Lti?.. 151*9

5 - 8 1 _4^7____ ________ 2_u6____ Ltà____ 2-iit____ 6.5

-ferflJL _ 4 . 3_____3 . 4  2 . 4  2 . 2 _____¿ * 1 _____ ^_Q_____L t$ L_ _15i^9_

.7-61 4 . 8 _____4 . Q  3 . 3  3 . 4 8 . 1 153.9

9 - 8 1 1 . 9 1 . 1 0 . 2 - 0 . 2 - 0 . 7 - 0 . 5 - 2 .  1 - 3 . 4 - 8 . 6 - 1 4 .  6 1 5 1 . 6

1 0 - 8 1 - 0 .  1 - 1 . 0 - 2 . 0 - 2 . 7 - 3 . 4 - 3 . 7 - 5 . 6 - 7 . 3 - 1 1 . 9 - 1 6 . 3 - 1 8 . 1 1 4 9 . 1

1 1 - 8 1 - 1 . 9 - 3 . 0 - 4 . 0 - 4 . 8 - 5 . 7 - 6 . 2 - 8 . 2 - 1 0 . 0 - 1 4 . 1 - 1 7 . 7 - 1 9 . 2  - 2 0 . 3 1 4 6 . 3

1 2 - 8 1 - 3 . 6 - 4 . 7 - 5 . 8 - 6 . 6 - 7 . 6 - 8 . 3 - 1 0 .  2 - 1 2 . 0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9  - 2 0 . 9 - 2 1 . 4 1 4 3 . 4

1 - 8 2 - A . 9 - 6 . 0 - 7 . 1 - 7 . 9 - 8 . 9 - 9 . 7 - 1  1 . 6 - 1  3 . 3 — 1 6 . 4 - 1 9 . 0 - 2 0 . 1  - 2 0 . 7 - 2 0 . 9 - 2 0 . 4 1 4 0 . 7

. 2 - 8 2 - 3 . 4 - 4 . 3 - 5 . 2 - 5 . 9 —6  . 6 - 7 . 1 - 8 .  5 - 9 . 6 - 1 1 . 9 - 1  3 . 4 - 1 3 . 2  - 1 2 . 0 - 9 . 0 - 2 .  1 2 0 . 5 1 4 2 . 9

3 - 8 2 - 3 . 8 - 4 . 7 - 5 . 5 - 6 . 2 - 6 . 8 - 7 . 3 - 8 . 6 - 9 . 6 - 1 1 . 7 - 1 2 . 9 - 1 2 . 6  - 1 1 . 5 - 9 . 1 - 4 . 7 4 . 3 - 9 . 6 1 4 1 . 7

4 - 8 2 - 4 . 3 - 5 . 1 - 6 . 0 - 6 . 6 - 7 . 2 - 7 . 7 - 8 . 9 - 9 . 9 - 1 1 . 7 - 1 2 . 8 - 1 2 . 5  - 1 1 . 6 - 9 . 7 - 6 . 5 - 1 . 4 - 1 0 . 8 - 1 2 . 0 1 4 0 . 2

5 - 8 2 - 4 . 4 - 5 . 2 - 6 . 0 - 6 . 6 - 7 . 2 - 7 . 6 - 8 .  7 - 9 . 6 - 1 1 . 2 - 1 2 .  1 - 1 1 . 8  - 1 0 . 9 - 9 . 2 - 6 . 6 - 2 . 7 - 9 . 4 - 9 . 4 - 6 . 6 1 3 9 . 4P

6 - 8 2 - 4 .  6 - 5 . 4 - 6 . 1 - 6 . 7 - 7 . 3 - 7 . 7 - 8 .  7 - 9 . 5 - 1 0 . 9 - 1 1 . 8 - 1 1 . 4  - 1 0 . 6 - 9 . 1 - 6 . 9 - 3 . 9 - 9 . 2 - 9 . 0 - 7 . 5 - 8 . 3 1 3 8 . 4P

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 —81 7 - 8 1 8 - 6 1 9 - 8  1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 6 2 4 - 6 2 5 - 6 2

INITIAL MONTH

P -  PR  Ei I M I N a R Y

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUIS
JULY 15. 1982
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P E R S O N A L  I N C O M E *
R A T I O  S C A L E  m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
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0 . 9

+ 7 /

1
•/ ^

1 4

+ 14. 6Z 'S '
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■ U . 4 Z / )
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+ t _ t ♦ t
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1 9 7 4 1 9 7 5 1 9 7 6 1 9 7 7 1 9 7 8 1 9 7 9 1 9 8 0 1 9 8  1 1 9 8 2

2 . 7 
2 . 6 

2 . 5 

2 . 4 

2 . 3 

2 . 2 

2 . I 

2 . 0 

. 9 

. 8 

. 7 

. 6 

. 5 

. 4 

. 3 

. 2

0 

0 . 9

S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N 6 E  F OR  P E R I O D S  I N D I C A T E D .

*  D A T A  R E V I S E D  F ROM 197 7.

L A T E S T  D A T A  P L O T T E D :  J UNE  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

COMPOUNDED ANNUAL RATES OF CHANGE BILLIONS OFTERMINAL
MONTH

INITIAL MONTH DOLLARS 
ANNUAL rates11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-61 9-81 10-81 11-61 12-81 1-82 2-82 3-62 4-62 5-62

12-60 12.8 2,283.0
1-81 13.4 14.0 2.308.1
2-81 13.0 13.0 12.1 2 , 330. 1
3-81 12.6 12.6 11.9 11.7 2,351.7
4-81 11.4 11.1 10.1 9.2 6.7 2,364.5
5-81 10.8 10.4 9.5 8.7 7.2 7.7 2,379.1
6—81 10.7 10.4 9.6 9.1 8.2 8.9 10.2 2,398.4
7-81 11.9 11.8 11.4 11.3 11.2 12.7 15.3 20.7 2,436.3
8—81 11.9 11.8 11.5 11.4 11.4 12.6 14.2 16.3 12.1 2,459.6
9-81 11.7 11.6 11.3 11.2 11.1 12.0 13.1 14.1 10.9 9.7 2,478.6
10-81 11.0 10.8 10.5 10.3 10.1 10.6 11.3 1 1.5 8.6 6.9 4.2 2,487.2
11-81 10.6 10.4 10.0 9.« 9.5 9.9 10.3 10.4 7.9 6.6 5.0 5.8 2,499.0
12-81 9.7 9.4 9.0 8.7 8.4 8.6 8.7 8.4 6.1 4.7 3.1 2.5 -0.7 2,497.6
1-82 9.0 8.7 8.3 7.9 7.6 7.7 7.7 7.3 5.2 3.9 2.5 1.9 0.0 0.7 2,499.1
2-82 8.9 8.6 8.2 7.9 7.5 7.6 7.6 7.3 5.5 4.5 3.4 3.2 2.4 4.0 7.3 2 ,513.8
3—82 8.5 8.2 7.8 7.4 7.1 7.1 7.1 6.7 5.1 4.1 3.3 3.1 2.4 3.4 4.8 2.3 2,518.6
4—82 8.4 8.1 7.8 7.5 7.1 7.2 7.1 6.8 5.4 4.6 3.9 3.8 3.4 4.5 5.8 5.0 7.7 2,534.3
5-82 8.5 8.2 r4 “

i 7.6 7*3 7.3 7.3 7.0 5.8 5. 1 4.5 4.6 4.3 5.4 6.6 6.3 8.4 9.1 2,552.7
6-82 8.2 o00 7.6 7.4 7.1 7.1 7.1 6.8 5.6 5.0 4.5 4.5 4.3 5.2 6. 1 5.8 7.0 6.6 4.2 2 ,561*4P

11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-61 9-81 10-81 11-81 12-81 1-62 2-82 3-82 4-62
INITIAL MONTH

♦REVISED FROM 1977. 
P- PRELIMINARY

PREPARED BYFEDERAL RESERVE BANK Of ST. LtHTS
JULY 2 6 ,  1982

8
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T  I 0 S C A L E  R A T  I 0 S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F OR  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  MA Y ,  J UNE  A D V A N C E  E S T I M A T E

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

RETAIL SALE S 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

Ï o

o00«CM 1-81 2-91 3-81 4-91 5-81 6-81 7-91 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82
OOLLARS

N 1 CD o 9,2 82.855

1-61 14*3 19.7 84.104

2-91 15.1 18,2 16.8 85*201

3-91 14,8 16.8 15.3 13.9 86*128

4-81 1 2 . 1 12.9 10.7 7 ,7 1.9 86*263

.. . 1 0. 2 10.5 8,3 5,6 1 , 6 1.4 86*361

6-81 1 0. 8 U , Q 9,4 7.6 5,6 7,4 13.8 87*299

7-81 9.3 9.4 7.7 6 . 0 4.1 4,9 6 . 6 - 0 . 1 87*292

§ - § 1 9.4 9,4 8, 0 6 . 6 5.2 6, 0 7,6 4.6 9.6 87*961

8 . 2 8 . 1 6.7 5.3 4.0 5,2 2.4 3.7 -1 . 9 87*823

1 0- 8 1 5.5 5.2 3.7 2 . 1 0.6 0.3 0 . 1 - 3 . 0 -4 .0 - 10 . 1 -17 .7 86.413

11-81 5.5 5.1 3.8 2 .4 1 . 1 0.9 0.9 -1 .5 -1 .9 -5 .5 -7 .2 4.5 86*733

12-81 4.8 4.5 3.2 1.9 0.7 0.5 0.4 - 1 . 7 - 2. 0 - 4 .7 -5 .6 1 . 1 - 2. 2 86*572

1-82 3.2 2.7 1.4 0 . 2 - 1 . 1 -1 .5 - 1 . 8 - 3 . 9 - 4 .5 - 7 .  1 - 8 .3 -5 .0 -9 .4 -16 .0 85*320

(\odI«NI 5.2 4.9 3.9 2 .9 1.9 1.9 2. 0 0 . 6 0.7 -0 .  7 - 0 . 5 4 .4 4.3 7.7 38.2 87*654

3-82 4.6 4.2 3.2 2 . 2 1.3 1.3 1.3 - 0. 0 - 0. 0 - 1 .  3 - 1 . 2 2.4 1.9 3.3 14.6 -5 . 0 87.277

001*

5*1 4.9 4,0 3.1 2.3 2.4 2.4 1.4 1.5 0. 6 0 .9 4 .4 4.4 6*1 14.7 4.5 14.9 88.294

5-82 6 . 6 5.8 5. 1 4.5 4,7 5,0 4.2 4 .7 4.1 4 .9 8 . 6 9*3 1 1 . 8 2 0 . 1 14*6 25*8 37.7 90*682P

—£“ 92 5.3 5,1 4,3 3 .6 2,9 3.0 3.1 2.3 2.5 1 , 8 2.3 5.1 5.1 6*4 1 1 . 6 5.7 9.6 7.0 -16*8 89*301£

1 1- 8  0 12-80 1-81 2 - 8 1 3-81 4-81 5-81 6-81 7-81 8-61 9-61 10-81 11-81 12-81 1-82 2-82 3-82 4-82 5-82

INITIAL MONTH

P -  PRELIMINARY
Z z  estimated

PREPARED BY FEDERAL RESERVE BANK OF ST • LOUIS
JULY 13* 1982
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR*
CQMPOUNOEO ANNUAL RATES OF CHANGE_____________

TERMINAL_________________________________________________________________________INITIAL QUARTER ___________________________________________________________________ 1977 «  100
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

4-77 7.7 102,9

1-78 8.9 1 0 . 1 105.4

2-78 8.4 8.7 7,4 107.3

3-78 8.5 8.8 8 . 1 8.9 109.6

4-78 8.8 9.0 8.7 9.3 9.8 1 1 2 . 2

1-79 9.2 9.5 9.4 1 0 . 1 10.7 11.5 115,3

2-79 9.1 9.4 9.2 9.7 10. 0 1 0. 0 8. 6 117.7

3-79 9.2 9.4 9.3 9.7 9.9 10. 0 9.2 9,9 120.5

4-79 9.2 9.3 9.2 9.5 9.7 9.6 9,0 9.2 8. 6 123,0

1-60 9.5 9.7 9.6 1 0. 0 1 0 . 1 10. 2 9,9 10,3 10. 6 1 2 , 6 126.7

2-60 9.6 9.8 9.8 1 0 . 1 10. 2 10.3 1 0 . 1 10,5 10. 6 11,7 10. 8 130,0

3-80 9.6 9.8 9.8 1 0 , 1 1 0, 2 10,3 10. 0 10,3 10.5 1 1 , 1 10,4 9,9 133,1

4-80 9.6 9.8 9,7 10, 0 1 0, 1 1 0 . 1 9,9 10, 2 10, 2 10,7 10. 0 9.6 9,3 136.1

1-81 9,8 9.9 9,9 IQ, Z 10,3 10,3 10, 2 10,4 10,5 10,9 10.5 10,4 1 0, 6 1 2 , 0 140,0

2- 01 9.6 9.7 9,7 9,9 10, 0 1 0. 0 9,9 10, 0 1 0 , 1 10,3 9,9 9,6 9.5 9.6 7,3 142,5

3-81 9,6 9,7 9,7 9,8 9,9 9,9 9,8 9,9 9,9 1 0 , 1 9.7 9.5 9.4 9,4 8.2 9,0 145,6

4-81 9*4 9.5 9,5 9,7 9,7 9,7 9,6 9,7 9,6 9.8 9.4 9.1 9.0 8,9 7.9 8 , 2 7,3 148,2

1-82 9.5 9.6 9.5 9.7 9.7 9.7 9.6 9.7 9,6 9.8 9.4 9.2 9.1 9.1 8.4 8.7 8, 6 9.8 151,7

2-82 9.3 £.4 9,4 9.5 9.6 9,5l 9.4 9.4 9,4 9.5 9,2 8,9 8,8 8,7 8, 1 8,3 OD o 154 ,3P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
♦REVISED f.ftQa.1977,__________________________________________________________________
P -  PRELIMINARY

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR* 
_______________COMPOUNDED ANNUAL RATES OF CHANGE___________________

t er m inal INITIAL QUARTER 1977 * 100
QUARTER

3-TT 4-77 _2 n I3 .—à r.l§ 4“ 79 1-79 2-79 3-7? 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

4-77 100.5

1^15.... - 0, 8 0,0 100.5

2-78 -0 ,3 0 .4 0, 8 100.7

3-78 -0 .3 0 . 1 0, 2 - 0 .4 100. 6

4-78 - 0 . 1 0.3 0.4 0,2 0.8 100.8

1-79 -0 .3 - 0 . 1 - 0 . 1 -0 ,4 -0 .4 - 1 , 6 100.4

2-79 - 0. 6 -0«5 - 0 . 6 -0 ,9 - 1 . 1 - 2. 0 -2 .4 99.8

3-79 - 0.8 -0 .7 - 0.8 - 1 , 1 - 1 .3 - 2 . 0 - 2. 2 - 2. 0 99.3

4-79 - 0. 8 -0 .7 - 0. 8 - 1 , 1 - 1 . 2 -1 .7 -1 .7 -1 .4 - 0.8 99.1

1-80 —0 .6 -0 .5 —0 . 6 —0 , 8 -0 .9 - 1 . 2 - 1 . 1 -0 .7 0.0 0. 8 99.3

___ 2r§Q - 1 , 0 - 0 .9 - 1 , 0 “ 1 . 2 “ 1,4 -1 .7 “ 1 . 8 “ 1 . 6 “ 1,5 - 1 . 8 - 4 ,4 98.2

... 3-SQ _- 0 , 7 - 0 , 6 - 0 , 6 - 0,8 - 0. 8 - l . l - 1 , 0 - 0 .7 -0 ,4 -0 ,3 - 0 , 8 2,9 98.9

4-80 -0 ,5 -0 ,4 -0 ,4 “0 , 6 - 0 , 6 -0 .7 “0 . 6 -0 .3 0, 0 0 , 2 0*0 2,3 1 . 6 99.3

IrS 1 - 0 , 1 0 , 1 0 , 1 0, 0 0. 0 - 0 . 0 0 . 1 0,5 0,9 1,3 1.4 3.4 3,7 5,8 100.7

2-81 - 0 . 1 0 , 1 0 , 1 0 , 0 0, 0 - 0 . 0 0 , 1 0.4 0,8 1 , 1 1 , 1 2,5 2,4 2, 8 0, 0 100.7

3-81 0, 0 0 , 1 0 , 1 0 , 1 0 , 1 0 *1 _ 0, 2 0.5 0,9 1 , 1 1 . 1 2 .̂3 2 , 1 2,3 0 , 6 1 , 2 1 0 1 . 0

4-81 - 0. 2 - 0 , 1 - 0 , 1 - 0 , 1 - 0 , 1 “0 , 2 “0 , 1 0 , 2 0,4 0 , 6 0,5 1,4 1 , 1 0.9 “0 .7 - 1 , 0 -3 .1 1 00. 2

1-82 - 0 . 1 0. 0 0. 0 - 0 . 1 - 0 . 0 - 0 . 1 0. 0 0.3 0.5 0 . 6 0. 6 1.3 1 . 1 1 . 0 - 0 . 2 - 0 .3 - 1 . 0 1 . 2 100.5

2-82 0 . 1 0 . 2 0. 2 0 . 1 0. 2 0 . 1 0. 2 0.5 0.7 0. 8 0. 8 1.5 1.3 1.3 0.4 0.5 0.3 2 . 0 2. 8 101.2P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

♦REVISED FROH 1977.
INITIAL QUARTER

P -  PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST* LOUIS
AUGUST 2 .  1982
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P R O D U C T I V I T Y ,  COM P EN SA T IO N,  AND LABOR C O S T S *
R A T I O  S C A L E  R A T I O  S C A L E
I 9 7  7 - I O O  S E A S O N A L L Y  A D J U S T E D  1 9 7  7 - 1 0 0

SOURCEi  U .S .  DEPARTMENT OF LABOR 

PER CENTAG ES ARE ANNUAL RATES  OF CHANCE FOR PER IOD S  IND IC AT ED .

L AT EST  DATA PLOTTED.  2ND OUARTER P R E L IM IN A R Y  

*  R E V I S E D  FROM l « 7 7 .  PREPARED 8Y FEDERAL RESERVE BANK OF ST. L O U I S

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR* 
COMPOUNOEO ANNUAL RATES OP CHANGE_________

TERMINAL INITIAL <CHARTER 1977 »  100
QUARTER

?-77 ^-77 1-7? .2-79 ¿778 4-78 1-79 2-79 3-79 4-79 1-00 2-80 3-80 4-80 1-81 2-81 3-81 4—81 1-82

4-77 9.1 102.3

1-78 1 0. 0 1 1 . 0 105.0

S-7.8 8 . 6 8.4 5.8 106.5

LU I -g ce 8. 8 8.7 7.6 9.3 108.9

4-78 8.9 8.9 8. 2 9.4 9.5 111.4

1-79 9.6 9.7 9.3 10.5 1 1 . 1 1 2 . 8 114.8

2-79 9.8 9.9 9.7 10.7 1 1 . 2 1 2 . 0 1 1 . 2 117.9

3-79 1 0 . 1 1 0. 2 1 0 . 1 1 1 . 0 11.4 1 2 . 0 1 1 . 6 1 2 . 0 121.3

4-79 1 0. 0 1 0. 1 10. 0 10.7 1 1 . 0 11.4 10.9 10. 8 9.6 124.1

1-80 10. 2 10.3 1 0. 2 10.9 1 1 . 1 11.5 1 1 . 1 1 1 . 1 10.7 1 1 . 8 127.6

2-80 10.7 10. 8 10. 8 11.5 1 1 . 8 1 2 . 1 12 . 0 1 2 . 2 12.3 13.7 15.6 132.3

3-60 10,4 10*5 10,5 u , o U .2 11,5 1 1 , 2 1 1 , 2 1 1 . 0 11,5 11.4 7.5 134.7

4-80 1 0 . 1 1 0. 2 10. 2 1 0. 6 10.7 10.9 10 . 6 10.5 10. 2 10.4 9.9 7.2 7.0 137.0

1-81 9.8 9.9 9.8 1 0. 2 10.3 10.3 1 0. 0 9.9 9.5 9.5 8.9 6. 8 6.5 6. 0 139.0

2-81 9.7 9,7 9.6 9.9 10, 0 1 0. 0 9.7 9.6 9.2 9.1 8 . 6 7.0 6. 8 6.7 7.4 141.5

3-81 9.6 9.6 9.5 9.8 9.8 9.8 9.5 9.4 9.0 9.0 8.5 7.1 7.1 7.1 7.6 7.9 144.2

4-81 9.6 9.7 9.6 9.8 9.9 9.9 9.7 9.5 9.2 9.2 8. 8 7.7 7.8 8. 0 8. 6 9.3 10.7 147.9

1-82 9.6 9.6 9.5 9.8 9.8 9.8 9.6 9.4 9.2 9.1 8,8 7.8 7.9 8 . 1 _8_» 6 9.1 9 ,7 8.7 151.0

2-62 9.3 9.3 9,2 9.4 9.4 9.4 9.1 9.0 8.7 8 .6 8. 2 7, 4 _ 7.3 7.4 .1,7 7.8 7.7 6.3 4.0 152 ,5P

3 - 7 7  4-77 1—78 2-78 3-73 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
- »REVISED FROM 1977,________________________________________________________ ___  --------------------------------------------------------------------------------- —

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
AUGUST 2 ,  1982

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS*
_____COMPOUNDED ANNUAL RATES QF CHANGE__________

TERMINAI INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-00 1-81 2—81 3-01 4-81
ANNUAL RATES

1-02

4-77 7.3 1*988.9

1-78 fi. 1 8.9 2.031.7

2-78 1 2 .fi 15.7 23.0 2.139.5

3-78 12.7 14.6 17.5 12.3 2*202.5

4-78 13.2 14.7 16.7 13.7 15*2_ 2,261.6

1 -79 1 2 . 6 13.7 15.0 1 2 .4 12.4 9.8 2.335.5

2-79 11.9 1 2 . 6 13.4 1 1 . 1 10.8 8. 6 7.5 2.377.9

3-79 1 2 . 1 1 2 . a 13.4 1 1 . 6 11.5 1 0. 2 10.5 13.6 2.454.8

1 1 . 6 17.2 12.7 1 1 . 0 10.8 9.7 9. 7 1 0.8 8 . 1 2.502.9

1 -80 11.7 1 2 . 2 12 .6 1 1 . 2 1 1 . 0 1 0. 2 10.3 1 1.3 1 0 . 1 1 2 . 2 2*575*9

2-80 10.5 10.9 1 1 . 1 9 .7 9.3 8.4 8. 1 8.2 6.5 5.7 - 0 . 4 2.573.4  __

3-fiO 1 0 . 6 10.9 1 1 . 1 V . 9 9.6 8 . ft 8 . 6 8.8 7.7 7.6 5 .3 11 .4 2 .643.7

4-80 10.9 11.3 11.5 10.4 10. 2 9.6 9.5 9.9 9.2 9.4  8 . 6 13 .3 15.3 2.739.4

1 -fil 11.5 11.9 1 2 . 1 1 1 . 2 1 1 .1 1 0.6 1 0. 8 1 1 . 2 1 0. 8 11.4 11.2 1 ^ ,4 17.4 19.6 2.864.9

2 -fi l 1 1 . 1 11.4 1 1 . 6 1 0.7 10.5 10. 1 10 . 1 10.5 1 0 . 0

oocH

1? .ft 13.2 1 2 . 2 5.3 2.901.8

3-81 1 1 . 1 11.4 1 1 . 6 10.7 10.6 1 0. 2 10.3 10. 6 1 0. 2 10.5 10.2 12 12. 8 1 1.9 8.3 11.4 2.980 .9

4-81 1 0 . 6 10.9 1 1 .O 1 0. 2 10.0 9.6 9.6 9.8 9 .4 9.5 9 .2 10 • 8 10.7 9.6 6.5 7.1 3 .0 3*003.2

1-82 10. 0 1 0 . 1 10. 2 9.4 9.2 8.7 8.7 8.8 8.3 8.3 7.8 <j>, 1 8.7 7.4 4.6 4 .3 1 . 0 - 1 . 0 2.*995*5...

2-82 9 .8 9.9 1 0. 0 9*2 9.0 8*6 8.5 0.6 8. 2 8. 2  7 . a 8 ,9 8.5 7.4 5.1 5.0 3.0 3.0 7 .1  3 .047.4P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2- 80 3-80 4-8G 1-81 2-81 3-81 4-81 1-8 2

♦REVISED FROM 1977^
INITIAL QUARTER

P -  P R E L I M I N A R Y

GROSS NATIONAL PRODUCT IN 1972 OOLLARS* 
___COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS QF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-61 4-81
ANNUAL RATES

1-62

4-77 0. 8 1.388.4

1 —7ft 2 * 1 3.4 1.400.0

2 —7ft 5.0 7.1 1 1 . 0 1*437.0

3-78 4.5 5.8 7.1 3.3 1.448.8

4-78 4 .7 5.8 6 . 6 4 .4 5.5 1.468.4

1 -79 4. 1 4.8 5.2 3 .3 3.3 1 . 1 1.472.6

2-79 _ _ 3 .4 3.8 3.9 2 . 2 1.9 0 . 1 - 0 .9 1.469.2

3—79 .3.6 4.0 4.1 2 . 8 2. 6 1.7 1.9 4.8 1.486.6

4-79 3.3 3.6 3.6 2 .4 2. 2 1.4 1.5 2. 8 0.7 1.489.3

1-80 3.1 3.3 3.3 2 .3 2 . 1 1.4 1.5 2.3 1 . 1 1.5 1.494.9

2-80 1.9 2 . 0 1 . 8 0 .7 0.4 -0 .5 - 0. 8 - 0.8 - 2 . 6 - 4 .2 - 9 . 6 1.457.8

3-80 1 . 8 1.9 1 . 8 0 . 8 0.5 - 0. 2 -0 .4 -0 .3 - 1 . 5 -2 .3 -4 .  1 1.7 1.463.8

4-80 2 . 0 2 . 1 2 . 0 1 . 2 0.9 0.4 0.3 0.5 -0 .4 -0 . 7 -1 . 4 3.0 4.3 1.479.4

i - a i 2 .4 2 . 6 2.5 1 . 8 1 . 6 1 . 2 1 . 2 1.5 0.9 1 . 0 0 .9 4 .6 6 . 1 7.9 1.507.8

2-81 2 . 2 2.3 2 . 2 1.5 1.3 0.9 0.9 1 . 1 0. 6 0. 6 0 .4 3 .0 3.5 3. 1 - 1 .5 1.502.2

3-81 2 .2 2.3 2 .2 1.5 1.4 1 . 0 1 . 0 1 . 2 0. 8 0. 8 0 .7 2 .9 3.2 2 . 8 0.3 2 .2 1.510.4

4 -8 1 1.7 1 . 8 1.7 1 . 0 0.9 0.5 0 .4 0. 6 0 . 1 0. 0 - 0 . 2 1.5 1.4 0 .7 - 1 . 6 - 1 . 6 - 5 . 3 1.490.1

1-82 1 .3 1 .4 1 .2 0 . 6 0.4 0.0 - 0 . 0 0.0 - 0 . 4 - 0 . 6 - 0. 8 0.5 0.3 -0 . 5 -2 . 5 - 2 . 6 - 5 . 2 - 5 . 1 1.470.7

2—82 1.3 1.4 1.3 0 .7 0.5 0. 2 Q.l_ 0. 2 - 0 . 2 —0. 3 -0 . 5 0 . 6 0.5 - 0 . 1 - 1 . 6 - 1 . 7 - 3 . 0 - 1 . 8 1.7 1 .476 .BP

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-61 2-81 3-61 4—61 1-82

* R l  VI SED FROM 1977.
INITIAL QUARTER

P- ^KÉLIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 21*  1982

12Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS  NAT IONAL  PRODUCT
R A T I O  S C A L E  QUART ER L Y  TOTALS  AT ANNUAL R A T E S  R A T I O  S C A L E

1974 1975 1976 19 77 1978 1979 1980 1981 1982
SOURCE:  U . S .  DEPARTMENT  OF COMMERCE  

PE R C E N T A G E S  ARE ANNUAL RAT ES  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA PL OTTEDt  2ND QUARTER P R E L I M I N A R Y  

^ R E V I S E D  FROM 1977,

PREPARED BY FEDERAL  R E S E R V E  BANK OF ST. L O U I S

13Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E RAT  I 0 S C A L E

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
* * A S  U S E D  I N  N A T I O N A L  I N C O M E  A C C O U N T S  S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

* D A T A  R E V I S E D  F R O M  1 9 7 7 .

L A T E S T  D A T A  P L O T T E D :  2 ND  Q U A R T E R  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S  

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT*
CôHPüUfc&ËD aNMJAl fcATÉS ÔP CHANGÉ

TERMINAL
QUARTER

INITIAL q u a r t s 1972 *  1ÔÔ

3-77 4-77 1-76 2-7é 3-78 4-78 1-79 2-79 3-79 4-79 1—80 2-80 3-80 4-80 1-61 2-81 3-81 4-81 1-82

4-77 6.4 143.24

1-78 5.9 5.4 145.12

¿-70 7.5 8 . 0 10. 8 148.89

3-7Ò 7.8 8.3 9.7 8.7 152.02

4-78 è . r ~ 8.5 9.5 8.9 9.1 155.38

1—79 8 . 1 8.5 9.3 8. 8 8.5 8 . 6 158.60

¿-79 8. 2 8.5 9.1 8.7 8.7 8.5 8.5 161.85

3-79 8 . 2 8.5 9.0 8 . 6 8 .6 8.4 6.4 8.3 165.12

4-79 "8 . 1  " 8*3 3.7 8.4 8.4 8 . 2 8. 0 7 . Ö 7.3 160.05

“ 1 - Ô Ô 9.3 8 .6 9.0 8.7 8.7 8 . 6 8. 6 8 .7” 8.9 10.5 172.71 -

¿-80 8.5 8.7 9.1 8.9 8.9 8.9 8.9 9.1 9.3 10.3 IÖ . 1  ' 176.52

c$-80 57<T' ' Ô.Ô 9 .1 " 9 .0 9.Ô 9.0 9.Ô 9.2 9.4 1 0 . 1 9.9 180.¿0

4-80 Ô.7 8 .? '9.3 9 . r ~ 9.2 9.2 9.3 9.4 9.6 10. 2 1Ò. 1 l ô .ô  10.5 " 1 8 5 . 1 6

1-61 8.9 9.1 9.4 9.3 9.3 9 .4 9.5 9.6 9.8 10 .3 10.3 10.3 10.7 10.9 190.01

2—81 à .é 8.9 9.2 9.1 9.1 9.1 9.2 9.2 9.4 9.7 9.6 9 .4  9 .4 8. 8 6.8 193.17

~ 3-61 8.8 8.9 9.2 9.1 9.1 9.1 9.1 9.2 9.3 9.6 9.5 9.3 9.3 6.9 7.9 9.0 197. 36

~ 4 -8 1 8. 6 8.9 9.2 9.0 9.1 9.1 9.1 9.2 9.5 9.5 9.4 9.2  9.2 "  "9 .9 " 8. 2 ' 8.9  8.8 201.55

1 - 6 2 8.5 8 . 6 8. 8 è . 7 Ô.7 Ô.7 8.7 8.7 é.ô 8.9 8.7 8.5 8 .3 T 7 9 7.2 7.3  6.5 4 .3 203.68

2-82 8.3 8.5 8 . 6 Ô.5 Ô.5 8.4 8.4 8.4 ê.4 8 . 6 8.3 8.1 7.9 7.5 6. 8 6. 8  6 . 1 4.8 5.3 206 .35P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 J CD 0 w 1 CD o 4-80 1-81 2-81 3-61 4-81 1-82

I N I T I A L  QUARTER
♦REVISED FROM 
P -  PRELIMINARY

1977.

PREPARED BY FEDERAL RESERVE BANK OF S T.  LOUIS
JULY 21» 1982

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS*
_______________ COMPOUNDED ANNUAL RATES OF CHANGE__________________

- IfRHINAL
BILLIONS OF

QUARTER
3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

ANNUAL RATES

4-77 12 . 1 1 251.8

_l-7tì 10 . 1 8 *_L 1 276.4

2-7Ô 12 .7 13.0 _ 18.1 1 330.7

__ 3_r7.8 .... 12.4 12.5 14.8 11.5 1 367.5

4-78 12 . 6 12.7 _ 14.3 12.5 13.4 1 411.3

1-79 12 • 2 1 2 . 2 13.3 11.7 11.9 10.3 1 446 *3

2-79 11 • 7 1 1 . 6 12.3 10.9 10.7 9.4 8.5 1 4 76.0

3—7V 12 . 1 1 2 . 1 12 . 8 11.7 1 1 . 8 1 1 . 2 11.7 14*9 1 528.3

4-79 12,3 12.3 12.9 1 2 . 0 1 2 . 1 1 1 . 8 12.3 14.3 13.7 Ì >78.0

1-80 12 , 1 1 2 . 1 1 2 . 6 1 1 . 8 11.9 1 1 . 6 11.9 13.1 1 2 . 2 10.7 I 618.7

2-80 10.4 10.3 9.7 9.6 9.9 8.3 5.7 0 .9 1 622 . 2

0
 

oc1 11 • 4 11.3 11.7 1 1 . 0 10.9 10.5 1 0 . 6 1 1 . 0 1 0 . 1 8.9 8 . 0 15.6 1 682.0 ....

4-80 11 . 8 11.7 1 2 . 1 11.5 11.5 1 1 . 2 11.4 1 1 . 8 1 1 . 2 1 0. 6 1 0. 6 15.8 16.1 _ _ 1 74>.S

1-81 11 . 8  1 1 . 8 1 2 . 1 1 1 . 6 1 1 . 6 1 1.4 1 1 . 6 1 2 . 0 11.5 1 1 . 1 1 1 . 2 14.9 14.5 13.0 1 799.9

2- a i 11 .3 11.3 11.5 1 1 . 0 10.9 10.7 10.7 1 1 . 0 10.5 1 0. 0 9.8 1 2 . 2 1 1 . 0 8 . 6 4.4 1 919.4 _

3-81 11 1 1.3 11.5 1 1 . 0 1 1 . 0 10.7 1 0 . 8 1 1 . 1 1 0 . 6 1 0 . 1 1 0 . 1 1 2 . 0 1 1 . 1 9.5 7.8 11.3 1 868 • 8

4-ft l 10 • ft 10. 8 10-9 10.5 10.4 1 0 . 1 1 0 . 1 10.3 9 .8 9.3 9. 1 7.9 6 .3 7.3 3.4 1 884.5

1 -ft? 10,.7 10. 6 10.7 10.3 10.2 9 .9 9 .9 1 0. 0 9.5 9.1 8.9 1 0 . 1 9.2 7.9 6 . 6 _ 7 .4 5.5 7.6 1 919.4

10.5 1 0 . 0 9 .9 9 .7 9 .6 9.7 9.3 8 .9 8 . 6 9.7 8.8 7.7 6 .7 7.2 5.9 7.2 6 .7 1 950 . 8 P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-8 2

INITIAL QUARTER
♦REVISED FROM 1971*

PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS*

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1 - 02

4-77 6 . 2 880.4

1-78 3.8 1 . 6_ 883 . 8

2-78 5.2 4.8 8 . 1 901.1

„3-78 4.3_ .5 .7 3.4 908.6

4-78 4.8 4 .4 5.4 4 .1 4.7 919.2

1-79 4.1 3.7 4.2 3 .0 2.8 0.9 921.2

2-7? 3.4 2.9 3.2 2 . 0 1 . 6 0 . 1 - 0 . 7 919.5

3-79 __2-*6 3.2 3.5 2 . 6 2.5 1.7 2 . 1 5.1 930 .9

4-79 3.6 3.3 3.5 2 . 8 2. 6 2 . 1 2.5 4.2 3.3 938.6

1-80 3.1 2. 8 3.0 2 ,3 2 . 1 1*5 1.7 2.5 1*3 -0 *7 937.0

2-80 2 . 0 1 . 6 1 . 6 0. 8 0.5 - 0 . 2 - 0 . 5 - 0 . 4 - 2 . 2 - 4 .8 - 8 . 7 915.8

3-80 2.3 1.9 2 . 0 1.3 1 . 1 0.5 0.5 0.7 - 0 . 3 -1 .5 -1 .9 5.4 928.0

4-80 2.5 2 . 2 2.3 1 .7 1 . 6 1 . 2 1 . 2 1 . 6 0.9 0.3 0 . 6 5.6 5.7 941.0

1-81 2.7 2.4 2.5 2 . 0 1.8 1.5 1 . 6 1.9 1.4 1 . 1 1.5 5.2 5.0 4 .4 951. 1

2—81 2.3 2 . 0 2 . 1 1 . 6 1.4 1 . 1 1 . 1 1.4 0. 8 0.4 0 . 6 3.1 2.4 0. 8 - 2 . 7 944.6

3-81 2.3 2 . 1 2 . 1 1.7 1.5 1.3 1.3 1.5 1 . 1 0. 8 1 . 0 3.1 2.5 1.5 0 * 1 2.9 951.4

4-81 2 . 0 1.7 1 . 8 1.3 1 . 2 0.9 0.9 1 . 0 0. 6 0.3 0 .4 2 . 0 1.3 0.3 - 1 . 1 - 0 . 3 - 3 . 3 943.4

_ 1-82 2. 0 1 .8 1 . 8 1.4 1.3 1 . 0 1 . 0 1 . 2 0. 8 0.5 0 . 6 2 . 1 1.5 0.7 - 0 . 2 0 . 6 - 0 . 5 2.4 949. 1

2-82 2 . 1 1 .9 1.9 1.5 1.4 1 . 1 1 . 2 1.3 1 . 0 0. 8 0 .9 2 . 2 1.7 1 . 1 0 .4 1 . 2 0.7 2. 8 3.1  956 .3P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-eo 4-80 1-81 2-81 3-81 4-81 1-8  2

♦REVISED FROM 1977.
INITIAL QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST .  LOUIS

Digitized for FRASER 
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CROSS PRIVATE OOMfSTIC INVEST«ENT IN CURRENT DOLLARS*
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAI IN IT IA L  QUARTER
BILLIO N S  OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 1-Ü.1 . 2-81 3-81 4-81
ANNUAL RATES

1-82

4-77 1,3 340.7

1-78 8 , 8 16,8 354 .2

2-78 19,6 30,0 44.7 - 388.5

3-78 16.2 2 1 . 6 24.1 6 .4 394.6

4-78 16.1 2 0 . 1 2 1 . 2 10.9 15.5 409.1

1-79 14,3 17,1 17.2 9 .2 10.7 6 . 0 415.1

2-79 14.2 16.5 16.4 1 0 . 2 11.5 9.6 13*3 428.3

3-79 1 2 . 8 14.5 14.1 8 .8 9.5 7.5 8.3 3*4 431.9

4-79 9.5 1 0 . 6 9 .7 4 .8 4*5 1.9 0.5 - 5 . 3 -13 .3 416.8

1-80 9 .3 1 0 . 2 9 .4 5.1 4.9 2.9 2 . 1 -1 .3 -3*6 7.1 424.0

2-80 5,3 5 .7 4 .5 0 .3 -0 .5 -3 .0 -4 . 7 - 8 . 7 -12 .4 - 1 2 . 0 -27 .7 391.0

3-80 4.7 4 .5 3.3 - 0 , 5 -1 ,3 -3 .5 -5 .0 -8 . 3 - 1 1 . 1 - 10 ,3 -17 .9 -6 .9 384,1

4-80 6 , 0 6 ,4 5,5 2 . 2 1.7 0 . 1 —0.7 - 2. 8 - 4 .0 - 1 . 6 - 4 . 3 1 0 . 1 30.2 410.3

1-81 8. 8 9 ,4 8 , 8 6 , 0 5.9 4.9 4.8 3.6 3.6 7.4 7 .5 22.7 40.8 52.2 45i>,7

2-81 9 .4 1 0 . 0 9 .5 7 ,0 7,0 6 , 2 6. 2 5.4 5.6 9.2 9 .6 21 ^6 32.9 34.3 18.5 475.5

^-Pll 9 .4 9 .9 9 ,5 7, 1 7.2 6.5 6,5 5,8 6 , 1 9.2 9 .5 19.0 26.5 25.3 13.7 9.1 486 .0

4-ftl 7 .9 ft.3 7.8 5 .5 5 .5 4.7 4.5 3.7 3 ,7 6. 1 5.9 12.9 17.3 14.3 3*2 - 2 . 8 -13 .3 46A.9

1-ft? S 4 .7 1 .ft 1 .4 0.4 - 0. 0 - 1 . 2 - 1 , 6 - 0 , 2 - 1 , 1 3,4 5,3 0,9 -9 , 0 -1 6 ,6 -2 7,2 -3 8 ,8 414.8

2 -fi? 5.0 5.3 4 .6 2,5 2,3 1,4 1 , 0 0 , 1 - 0 . 2 1.7 0.5 4 .8 6.5 3.0 -4 . 7 -9 .8 -15 .3 -1 6 .3 14 . 5 429 .IP

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-61 1-62

*REYISED FROM 1977.
IN IT IA L  QUARTER

P -  PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS* 
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL IN IT IA L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-91 2-81 3-81 4-61
ANNUAL RATES

1-62

4 -77 -7 .5 218.5

1 —7ft 3,5 15.9 226.7

7—7ft 10,4 20,5 25.4 239 .9

3—7ft 6 . 8 1 2 . 1 1 0 , 2 - 3 , 1 238 .0

4-78 6,9 1 0 , 8 9,2 1,9 7,2 242.2

1-79 5,5 8 ,3 6 ,5 0 .9 3,0 - 1 . 2 241.5

2-79 4 .7 6 . 8 5.1 0 . 6 1.9 -0 .7 -0 .3 241.3

3-79 3 .2 4.8 3.1 - 0 . 9 -0 .3 -2 .7 -3 .5 - 6. 6 237.2

4-79 0 .5 1.5 - 0 . 4 -4 . 1 -4 .3 -7 ,0 - 8. 8 - 1 2 . 8 -18 .6 225 .3

1-80 - 0 . 0 0 . 8 - 0 . 9 —4 .  2 - 4 .3 - 6 . 5 -7 . 8 - 1 0 . 1 -11 .9 - 4 . 5 222.7

7-ftO - 3 .5 -3 .1 - 5 . 0 - 8 , 3 -9 ,0 -11 ,4 -13 .3 -16 ,3 -19 ,3 -1 9 ,7 -3 2 .4 201,9

3-80 —3.7 - 3 , 3 - 5 . 0 - 7 . 9 -8 .5 - 10 . 6 -1  2. 0 -14 .2 -16 ,0 -15 ,1 - 20. 0 -5 .2 199.2

4-ftO - 1 , 9 - 1 . 4 - 2 . 8 - 5 . 3 -5 .5 -7 .0 - 7 , 8 - 9 . 0 -9 . 4 -7 , 0 - 7 , 8 7,8 2 2 , 6 209.6

1 -ft l - 0 , 2 0,4 - 0 , 8 - 2 . 8 - 2, 8 -3 ,9 -4 ,2 -4 ,8 -4 ,4 -1 , 3 -0 .5 13,2 23,8 24,9 2 2 1 . 6

2-81 O. ft 1 .4 0 ,4 - 1 . 5 -1 -3 - 2 . 1 - 2, 2 - 2 , 5 -1 .9 1 , 2 2 .4 13,7 20 . ft 19,9 15,0 229 ,5

3-81 1 . 2 1 ,8 O.ft - 0 . 8 - 0. 6 -1 .3 - 1 . 4 -1 , 5 - 0 . 8 2. 0 3.2 12.3 17,2 15,4 10,9 7.0 233.4

4 - f t l —0.4 0 . 0 - 0 . 9 - 2 . 6 - 2 .5 -3 .3 - 3 .5 - 3 .8 —3.5 - 1 . 4 - 1 . 0 5.5 7.8 4.4 - 1 . 6 —9.0 - 2 2 , 6 218,9

1-82 -2 , 9 - 2 , 6 - 3 , 6 - 5 , 3 -5 ,5 -6 , 4 - 6 , 8 - 7 , 4 -7 ,5 - 6.  1 - 6 .3 - 1 ,9 -1 .3 - 5 .5 -1  1 . ft - 1 9 .3 -79 .9 -36 *5 195.4

2-82 - 2 . 2 - 1 , 9 - 2 , 8 - 4 , 4 -4 ,5 -5 ,3 -5 . 6 - 6. 0 -5 ,9 -4*6 -4 .6 -0 ,3 0,4 -2 ,9 - 7 . 7 - 1 2 . 6 -18 ,3 -1 6 ,  1 10.9 200.5P

3-77 4-77 • 00 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-60 4-80 1-61 2-81 3-81 4 - e i 1-82

♦R E V I SEDi FROM 1977.
IN IT IA L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
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GOVERNMENT PURCHASES OF GOODS AHD SERVICES IN CURRENT DOLLARS*
______________ COMPOUNDED ANNUAL RATES Of CHANGE__________________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4r77 1-78 .2-70 3-78 4-78 1-79 2-79 3-79 4—79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81
ANNUAL RATES

1-82

4 -7 7 9.7 408.0

1-78 7.2 4.8 412.8

2-78 a . 7 8 . 2 11.7 424 .4

3-78 1 0. 2 10.4 13.3 14.8 439.3

4-78 10*4 1 0 . 6 1 2 . 6 13.0 1 1 . 2 451.1

1-79 9.5 9.5 10.7 10.3 8. 2 5.2 456.9

2“ TV 9.1 9.0 9*9 9 .4 7.7 6. 0 464.5

3-7V 9.5 _ 10.3 1 0 . 1 8.9 8. 2 9.7 1 2 . 6 <♦78.5

4-79 10.3 10.4 11.3 1 1 . 2 10.5 10.3 1 2 . 1 14.8 16.9 497.6

1-80 1 1 . 1 11.3 1 2 . 1 1 2 . 2 1 1 . 8 11.9 13.6 16.0 17.7 18.5 519.2

2-80 11.4 11.5 12.3 12.4 12. 0 1 2 . 2 13.6 15.4 16.3 16.0 13.6 536.0

3-80 10.5 1 0 . 6 1 1 . 2 1 1 . 2 10.7 10-6 1 1 . 6 1 2 . 6 12.5 11.1 7.6 1 .9 538.5

4-80 1 1 . 0 1 1 . 1 11.7 11.7 11.4 11.4 12.3 13.2 13.4 12.5 10.6 9.1 16.8 559.0

1-81 1 1 . 2 11.3 11.9 11.9 1 1 . 6 11.7 12.5 13.3 13.4 12.7 11.3 10 . 6 15.2 13.7 578.1

2-81 10.7 10.7 1 1 . 2 1 1 . 2 10.9 1 0. 8 11.5 1 2 . 1 1 2 . 0 11.2 9.7 8. 8 1 1 . 2 8.5 3.6 563.2

3-81 1 0. 8 1 0. 8 11.3 11.3 1 1 . 0 10.9 11.5 1 2 . 1 1 2 . 0 11.3 10.1 9.5 11.5 9.7 7.8 1 2 . 2 600 . 2

4-81 1 1 . 2 11.3 l i . a 1 1 . 8 11.5 1 1 - 6 1 2 . 2 12.7 12.7 12.2 11.3 10-9 12.8 11.9 11.3 15.3 18.6 626.3

1 -ft? 10-7 10-8 1 1 - 2 1 1 - 1 10-9 10-8 1 1.3 1 1.7 1 1 . 6 1 1 . 1  10. 2 9.7 1 1 . 0 9.9 9.0 10.9 1 0 . 2 2.4 630.1

2-82 1 0. 2 10-2 10-5 10-5 10. 2 1 0 . 1 10.5 1 0 . 8 1 0 . 6

iOo

8 . 6 9.6 8 .4 7.4 8.4 7.1 1 . 8 1.1 631.9P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

*REY1SED FROM 1977.
INITIAL QUARTER

P -  PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS* 
_____________ COMPOUNDED ANNUAL RATES Cff CHANfeE_____________________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-i3Q 3-80 4-80 1-81 2 - 01 3-81 4 - e i
ANNUAL RATES

1-82

4-77 0.9 271.4

1-78 -0 .3 -1 .5 270,4

2-78 1.4 1 . 6 4.8 273.6

3-78 2 . 2 2.7 4.8 4.8 276.8

4-78 2 . 0 2.3 3-6 3.0 1.3 277.7

1-79 1.4 1.5 2 . 2 1.4 -0*3 -1 .9 2 76.4

2-79 1.3 1.3 1.9 1 . 2 0. 0 - 0. 6 0. 6 276.8

3-79 1.5 1.5 ^♦1 1.5 0.7 0.5 1.7 2.9 270.0

4-79 1.7 1 . 8 2.3 1 . 8 1.3 1.3 2.3 3.2 3.5 281.2

1-80 2. 0 2 . 1 2 . 6 2.3 1.9 2. 0 3.0 3.8 4.3 5.1 284 .7

7-AO 2-1 2 . 2 2.7 2 .4 2 . 1 2 . 2 3.0 3.6 3.9 4-1 3.1 206.9

_ 3-ftO 1-5 1 -6 1 -9 1 -6 1 -2 1-2 1-7 1-9 1 - 6 1-0 -0 .9 -4 • ft 283.4

4-AO 1 -4 I -4 1-7 1 -4 1 -O 1-0 1-4 1-5 1 .3 0-7  - 0 . 7 -2 • 6 —0.3 283.2

1 -ftl 1 -7 1 -7 2-0 1 -7 1 -4 1 -4 1-9 2-0 1 -9 1 - 6  0 .7 -0 .0 2.4 5.2 286.8

?-#n 1 1 1 1 - 2 0-9 0-9 1 -? 1-3 1 -O 0-6 - 0-2 -1 • 0 0. 2 0.5 - 4 . 0 283.9

3-f ll 1-4 1 -4 1-7 1 .4 1 -1 1 -1 1.4 1-5 1.4 1-1 0-4 -0 • 1 1 . 1 1.5 -0 . 3 3 .6 286.4

4—81 1-7 1 .8 2-0 1 -8 1 . 6 1 -6 1-9 2- 1 2-0 1-A 1-3 1 .0 2.2 2.9 2 . 1 5.3 7.0 291 . 3

1-A? i 1 - * 1 .7 1 . S 1 1 . 1 1 - S 1 -6 1 1 . 1  0. 8 0 .5 1.4 1.7 0. 8 2.5 2 . 0 -2 - 9 289.2

?—A? 1 . 0 1 - 1 0-7 0-7 0-9 0-9 0 -7 0-5 -0 .0 -0 .4 0.2 -0 .3 - 0 . 6 0 . 2 - 0 .  9.. - 4 . 6 - 6 . 3  284 .5P

3-77 4-77 1-78

001<N 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

•RFVI SFD FROM 1977-
INITIAL QUARTER

P-  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
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OISPOSABLE PERSONAL INCOKE IN CURRENT DOLLARS*
COMPOUNDED ANNUAL RATES Of CHANGE_____________

TERMINAI INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-7® 3-78 4-78 1-79 2-79 3-79 4-79 IrftO 2-80 _3-eo 4-80 1-81 2-81 3-81 4—61
ANNUAL RATES

1-82

4 -77 11.9 1.373.5

1-78 10.8 9 .7 1.405.7

2-78 11.7 11.6 13.6 1.451.3

3-78 12.0 12.1 13.3 13.0 1.496.2

4-78 12.2 12.3 13.2 13.0 13.0 1 .542.7

1-79 12.2 12.3 12.9 12.7 12.6 12.1 1.587.5

2-79 11.8 11.8 12.2 11.9 11.5 10.8 9.5 1,624.0

3-79 12.0 12.0 12.4 12.1 11.9 11.5 11.2 13,0 1.674.3

4-79 11.8 11.7 12.0 11.8 11.5 11.2 10.8 11.5 10.1 1*114,9

_11*9 11.7 11.5 11.3 11.9 11.4 12.7 1,766.9

2-80 11.0 11.0 11.1 10.8 10.5 10.0 9.6 9.7 8.6 7.9 3 .2 1,781,0

3-BO 11.4 1 1 .3 1 1.5 11.3 11.1 10.8 10.6 10.8 10.2 10.3 9 .1 15.3 1,845.5

4 -80 11.5 1 1 .5 11. 6 11 .4 11.3 11.1 10.9 11.1 10.8 11.0 10.4 14.2 13.0 1.902.9

1-ftl 11.6 11 .5 11.7 11.5 11.4 11.2 11.1 11.3 11.0 11.2 10.9 13.5 12.6 12.3 1.958.7

2-81 11.3 1 1.3 11.4 11.2 11.1 10.9 10.7 10.9 10.6 10.7 10.3 12.1 11.1 10.1 7 .9 1,996.5

__1Q#6 13.3 2 .060.0

8 .3 2 .101.4

1-ft? 1 0 .ft 10.7 10.8 10.6 10-4 10.2 10. 1 10.1 9 .8 9.8 9 .5 10.4 9.6 8 .9 8. 1 8.1 5.6 3.0 2.117.1

2 -82 10.6 10.5 10.5 10.3 10.2 10.0 9.8 9.8 9 .6 9.5 9 .2 9 .9 9.2 £ .5 7 .8 7.8 6 .0 4.9 6 .7  2.151.9P

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81 1-82

INITIAL QUARTER
»R EV ISED  FROM 1977 ._____________________________________________________________________________________
P -  PRELIMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS* 
____COMPOUNDED ANNUAL RATES Of CHANGE___________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-77 4-77 1-78 2-78 3-78 4-7® 1-79 2-79 3-79 4-79 1-80 2-80 3 - « ) 4-80 1-81 2-81 3-81 4—81
ANNUAL RATES

1-82

4 -77 5.9 965.9

1-78 4 .5 3 .1 973.4

2-78 4 .3 3.5 3 .9 982.8

3-78 4 .4 3 .9 4 .3 4 .7 994.2

4-78 4 .4 4 .0 4 .3 4 .5 4.3 1*004.8

1-79 4.1 3 .7 3 .9 3 .9 3.4 2.5 1.011,1

2-79 3 .5 3.1 3.1 2 .9 2.4 1.4 0.2 1 .0 U .7

3 -79 3 .5 3 .2 3.2 3 .0 2.6 2.0 1.7 3.2 1.019.8

4—79 3 .1 2 .8 2 .7 2 .5 2.1 1.5 1.2 1.7 0.1 1.020,1

1-80 2 .9 2 .6 2 .5 2 .3 1.9 1.4 1.2 1.5 0 .6 1.1 1.022,8

2 -80 2 .0 1.6 1.5 1.1 0.6 0 .0 —0. 4 -0 .6 -1 .9 -2 .8 -6 .6 1,005.5

\ - « o 2 .3 1.9 1.8 1.6 1 m2. 0.8 0 .5 0.5 -0 .2 -0 .2 -0 .9 5.1 1.018.2

4-80 2 .3 2 .0 1.9 1.7 1.4 1.0 0 .8 0.9 0 .5 0.5 0 .4 4 .1 3.0 1.025.7

1-81 2 .4 2.1 2.1 1 .9 1.6 1.3 1 .2 1.3 1.0 1.2 1.2 3 .9 3.3 3.7 1.035.0

2—81 2 .3 2 .0 2.0 1 .8 1.5 1.3 1.1 1.2 0.9 1.1 1.1 3.1 2.4 2.1 0 .6 1.036.6

3-81 2.4 2 .2 2.2 2 .0 1.8 1.6 1.5 1.6 1.4 1.6 1.7 3 .4 3.0 3.0 2 .7 4 .8 1.048.8

4-81 2 .4 2 .2 2.1 2 .0 1 .ft 1.5 1.4 1.6 1.4 1.5 1.6 3 .1 2.6 2 .6 2 .2 3 .0 1.2 1.051.9

1 -ft? 2.1 1.9 1.8 1.7 1.5 1.3 1.2 1.3 1.1 1.2 1.2 2 .3 1.9 1.7 1. 1 1.3 -0 .4 - 1 .9 1.046.9

2 -8 2 2.2 2 .0 1.9 1.8 1.6 1.4 1 .3 1.4 1.2 1.4 1.4 2 .4 2.0 1.9 1. 5 1.8 0 .8 0.6 3 .1  1*054.9P

3-77 4 -77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3 -81 4-81 1-82

-PREVISED FROM 1977.
IN ITIAL WÄRTER

p -  p r e l im in a r y

PREPARED BY FEDERAL RESSWE BANK OF ST .  LOUIS
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CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANGE

B ILL IO N S  OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60  1-81 2-81 3-81
ANNUAL RATES

_4—8 1

3-77 18.7 126.6

4-77 6 .7 -4 . 0 125.3

1-78 9.2 4 .8 14.4 129.6

2-78 18.8 18.8 32.3 52.8 144,1

3-78 18.5 18.4 27.0 33.8 17.1 149*9

4-78 20. 2 20.5 27.6 32.3 23.1 29.5 159*9

1-79 17.6 17.5 22.3 24*4 16.1 15.6 3.3 161.2

2-79 16.5 16.1 19.9 2 1 . 0 14.2 13.2 5.8 8.4 164.5

3-79 16.1 15.7 18.9 19.6 13,9 13.1 8. 2 10.7 13,0 169.6

4-79 13.1 12.5 14.8 14.8 9.4 8.0 3.2 3.2 0.6  -10 .4 165.0

1 -SO 13.fi 13.3 15.4 15.5 1 1 . 0 1 0. 0 6.5 7.3 6 .9  3.9 20.6 172.9

?-ftO 6 . 0 4.9 5.8 4 .9 0. 1 - 2. 2 - 6 . 6 - 8 , 5 -1 2 ,3  -19 ,4  -23 ,5 -51.5 144.3

3-80 8. 0 7.2 8.3 7.7 3.6 2. 0 - 1 . 4 - 2. 2 - 4 .2  - 8 .1  - 7 .3 -18 .7 36.2 155.9

4-ftO 7.9 7.1 8 . 1 7.5 3.8 2.4 - 0 . 6 - 1 . 1 - 2 . 6  - 5 .5  - 4 . 2 - 1 1 . 2 20. 0 5.8 1 5 « .  JL

1 -f l l 7.9 7.2 8 . 1 7 .6 4.3 3. 1 0,5 0 . 1 - 1 , 0  -3 .2  - 1 . 7 -6 .5 16.3 7.4 9 .2 161.6

? —fi 1 4.8 3.9 4.5 3 .8 0.5 -4 .2 - 5 . 7  —8,1  - 7 , 7 - 1 2 . 6 1.3 - 6 . 2 -14 .5  - 3 3 .0 146.2

3-f l l 5.3 4.S 5.1 4 .4 1 *4 0 . 2 - 2. 1 - 2 . 6 - 3 ,8  - 5 . 7  - 5 .0 - f t . 7 3.6 -3 .3 - 6 .1  - 1 2 ,9 13.2 150.8

4-ftl 4 .0 3.2 3.7 3.0 0. 2 - 1 . 0 - 3 .2 - 3 . 8 - 4 , 9  - 6,8 - 6 ,3 - 9 .6 0.3 -5 . 7 - 8 . 3  -1 3 .5 - 1 . 8 -1 4 .8 144.9

1 -ft? - 1 . 0 -1 .9 - 1 . 8 - 2 . 8 -5 .6 -7 .1 -9 . 4 -10 .4 -12 ,0  -14 .1  -14 .5 -18.1 - 1 1 . 8 -17 .9 L* 
1

N) (V 0 1 N) CD - 2 6 .6 -4Q .9 . - 5 9 . 1 115*2.

2-82 N.A.

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-6 0 1-81 2-81 3-81 4-81

*  NATIONAL INCOME BASIS
IN IT IA L  QUARTER

N.A. -NOT AVAILABLE.
PREPARED 8 Y FEDERAL RESERVE BANK OF S T . LOUIS

REVISED FROM 1977. i i n v  i9 A ?

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: S ta tistica l 
Tables (Stock number 003-010-00101-1, price $10.00). Estimates for 
1977-81 w ill appear in the July 1982 Survey Current Business. 
Estimates for the periods since, appear in subsquent issues of the 
monthly Survey of Current Business. These publications present the 
results of the comprehensive revision of the national income and 
product accounts described in the December 1980 Survey, and are 
available from the Superintendent of Documents, U.S. Government 
Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230. Telephone (202) 523-0669,
Mr. Robert P. Parker.
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I N V E N T O R I E S  COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE

. 68

. 6 4

. 6 0

. 5 6

. 5 2

. 4 8

. 4 4

. 4 0

. 3 6

. 32

1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
*  RAT I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  DATA.  S OUR C E :  U . S . D E P A RT ME NT  OF COMMERCE

S HAD E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  DATA  P L O T T E D :  MAY P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

68

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

32
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