
n n n o n m  E c o n o m i c  t r e o d s
PREPARED BY FEDERAL R E S E R V E  B A N K  O F  ST. LO UIS

M O N T H  E N D IN G : A p r i l  30 , 1982 R E L E A S E D : M ay 28, 1982

M o st b u sin e ss  in d ic a t o r s  show  th a t th e  re c e s s io n  w h ic h  b eg an  la s t  J u ly  
c o n tin u e d  th ro u g h  A p r il .  T h e  r a t e  o f  d e c lin e  in  m o st in d ic a t o r s  h a s s lo w e d  s h a rp ly  
s in c e  D e c e m b e r, h o w e v e r. F o r  e x a m p le , in d u s t r ia l p ro d u c tio n  p lu n g e d  a t  a 15.6 
p e r c e n t  r a t e  th e n  d e c lin e d  a t  a 5.5 p e r c e n t  r a t e  fro m  D e c e m b e r  to  A p r il.  
S im ila r ly ,  c iv i l ia n  e m p lo y m e n t f e l l  a t a 3 p e rc e n t  r a t e , th e n  s lo w e d  to a 0.8 p e rc e n t  
r a t e  o f  d e c lin e . O ne o f th e  m o re  fa v o ra b le  in d ic a t o r s  o f  im p ro v e m e n t is  the 
in v e n t o r y /s a le s  r a t io  f o r  m a n u fa c tu r in g  and tra d e  w h ic h  f e l l  s h a rp ly  fro m  J a n u a ry  
to  M a rc h , r e v e r s in g  m u ch  o f  th e  s u rg e  in  t h is  r a t io  fro m  J u n e  1981 to  J a n u a ry  o f 
th is  y e a r.

A n  u n u s u a l fe a t u r e  o f  th e  c u r r e n t  r e c e s s io n  is  th e  s tre n g th  o f  b u sin e ss 
in v e s tm e n t in  p la n t  and e q u ip m e n t, d e s p ite  h is t o r ic a lly  lo w  r a t e s  o f  u t il iz a t io n  o f  
e x is t in g  p la n t  and e q u ip m e n t and h is t o r ic a lly  h ig h  m a rk e t  in t e r e s t  r a t e s  . T y p ic a lly ,  
p la n t  and e q u ip m e n t in v e s tm e n t d e c lin e s  m u ch  f a s t e r  th an  t o t a l o u tp u t d u rin g  
r e c e s s io n s . F o r  e x a m p le , th e  r a t io  o f  r e a l g ro s s  n o n re s id e n t ia l f ix e d  in v e s tm e n t to 
r e a l G N P  d e c lin e d  an  a v e ra g e  o f  0.8 p e rc e n ta g e  p o in ts  fro m  re c e s s io n  p e a k  to 
tro u g h  d u rin g  th e  s ix  re c e s s io n s  fro m  1948 th ro u g h  19 75 . D u rin g  th e  b r ie f  re c e s s io n  
in  1980, th is  r a t io  f e l l  0.4 p e rc e n ta g e  p o in ts  fro m  th e  p e a k  le v e l  o f 11 p e r c e n t  in the 
f i r s t  q u a r t e r  o f  1980. In  c o n t ra s t , i t  ro s e  s t e a d ily  fro m  10 .7  p e r c e n t  in  th e  seco n d  
q u a r t e r  o f  1981 to  11 p e rc e n t  in  th e  f i r s t  q u a rt e r  o f  t h is  y e a r. M o re o v e r, the 
a v e ra g e  sh a re  o f  p la n t  and e q u ip m e n t in v e s tm e n t o f  10.8 p e r c e n t  o v e r  th e  p a s t fo u r  
q u a rt e r s  r iv a ls  it s  re c o rd  le v e l o f a b o u t 11 p e rc e n t  d u rin g  th e  in v e s tm e n t boom s o f  
1966, 1 9 7 3 -7 4 , and la t e  1 9 7 9 - e a r ly  1980.

T h e  p a c e  o f  in v e s tm e n t in  p la n t  and e q u ip m e n t u s u a lly  s lo w s  in  a 
re c e s s io n , in  p a rt , b e c a u s e  a d d it io n a l p ro d u c tio n  c o u ld  be o b ta in e d  by u t il iz in g  
e x is t in g  p la n t  and e q u ip m e n t m o re  f u l ly .  N o r m a lly , c a p a c it y  u t il iz a t io n  d e c lin e s  in  
r e c e s s io n s  d ue  to  t e m p o r a r ily  lo w e r  s a le s . T h is  re c e s s io n  is  t y p ic a l  in  th is  re s p e c t: 
s in c e  th e  s e c o n d  q u a r t e r  o f  19 8 1, th e  F e d e r a l R e s e r v e  B o a rd 's  in d e x  o f  c a p a c it y  
u t i l iz a t io n  h as p lu m m e te d  fro m  79 .8  p e r c e n t  to  7 1 .6  p e r c e n t  in  th e  f i r s t  q u a rt e r  o f  
1982. T h e  r e c e n t  le v e l  o f  t h is  in d e x  a p p ro a c h e s  th e  r e c o rd  lo w  (s in c e  1948) o f 70 .3  
p e r c e n t  r e g is t e r e d  in  th e  f i r s t  q u a r t e r  o f  1 9 7 5 . T h e  hig h  le v e l  o f in v e s tm e n t is  m o re  
re m a rk a b le , g iv e n  th e  e x p a n s io n  o f p ro d u c tio n  th a t c o u ld  e a s ily  be o b ta in e d  by a 
c y c l ic a l  in c re a s e  in  c a p a c it y  u t i l iz a t io n .

T h e  s tre n g th  o f  p la n t  and e q u ip m e n t in v e s tm e n t a p p e a rs  e s p e c ia lly  
im p re s s iv e  in  lig h t  o f  som e in d ic a t o r s  o f  th e  c o s t  o f  in v e s tm e n t. F o r  e x a m p le , A a a  
c o r p o r a t e  bond r a t e s  h a v e  a v e ra g e d  14.8 p e r c e n t  s in c e  J u ly  19 8 1, w e ll a b o ve  t h e ir  
h is t o r ic a lly  h ig h  a v e ra g e  le v e l o f 11.9  p e r c e n t  in  19 8 0. R e c e n t  h ig h  r a t e s  p re s e n t a 
d is t o r t e d  v ie w  o f  th e  c o s t  o f  new  p la n t  and e q u ip m e n t, h o w e v e r. N e w  a c c e le ra t e d  
d e p r e c ia t io n  a llo w a n c e s , in v e s tm e n t t a x  c r e d it s ,  t a x - le a s in g  a rra n g e m e n ts , and 
c o rp o r a t e  in c o m e  ta x  re d u c t io n s  h a v e  la r g e ly  o f f s e t  th e  e f f e c t  o f  h ig h  r a t e s  on the 
c o s t  o f new  in v e s tm e n t f o r  b u sin e ss. U n lik e  r e s id e n t ia l in v e s tm e n t and c o n s u m e r 
d u ra b le  e x p e n d itu re s , s e c t o r s  in  w h ic h  h ig h e r m a rk e t  in t e r e s t  r a t e s  h a v e  f u lly  
a f f e c t e d  th e  c o s t  o f new  in v e s tm e n t and re s u lte d  in  s h a rp  d e c lin e s  in  p u rc h a s e s  and 
o u tp u t, b u sin e ss in v e s tm e n t h as re m a in e d  u n u s u a lly  s tro n g  d u rin g  th e  c u rr e n t  
re c e s s io n .
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TOTAL C IV IL IA N  EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

t e r m i n a l I N I T I A L  MONTH THOUSANDS
MONTH

9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 —80 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 6 1 6 - 6 1 7 - 6 1 8—61 9 -6 1 1 0 - 8 1 1 1 - 6 1 1 2 - 6 1 1 - 6 2 2 - 8 2 3 - 8 2
O F P E R S O N S

1 0 - 8 0 1 . 5 9 9 ,3 2 8

1 1 - 8 0 2 . 0 2 . 5 99  *5 3 4

1 2 -8 0 1 . 7 1 .9 1 .2 9 9 ,6 3 2

1 -8 1 2 . 1 2 . 3 2 . 2 3 . 3 9 9 ,9 0 1

2 - 8 1 2 .  1 2 . 3 2 . 2 2 . 7 2 .0 1 0 0 ,0 6 9

3 - 8 1 2 . 4 2 . 6 2 . 7 3 .  1 3 .1 4 .1 1 0 0 ,4 0 6

4 - 8 1 2 . 9 3 . 1 3 . 3 3 . 6 4 .0 4 .  V 5 .8 JLOO ,6 7 8

5 - 8 1 2 . 8 3 . 0 3 .1 3 . 4 3 .5 4 . 0 3 . 9 2 . 0 1 0 1 ,0 4 5

6 -8 1 1 . 6 1 . 7 1 .5 1 . 6 1 .3 1 .1 0 .1 - 2 . 6 - 7 . 1 1 0 0 ,4 3 0

7 - 8 1 2 . 0 2 . 1 2 .0 2 .  1 1 .9 1 .9 1 .4 - 0 . 1 - 1 . 1 5 .3 1 0 0 ,8 6 4

8 - 8 1 1 .8 1 .8 1 .8 1 .8 1 .6 1 .5 1 .0 - 0 .  1 - 0 . 8 2 .5 - 0 . 3 1 0 0 j8 4 0

9 - 8 1 1 . 1 1 .0 0 . 9 O .t t 0 .5 0 . 3 - 0 . 3 - 1 . 5 - 2 . 3 - 0 . 7 - 3 . 6 —6 . 7 1 0 0 ,2 5 8

1 0 -8 1 1 . 1 1 . 0 0 . 9 0 . 9 0 .6 0 . 4 - 0 .  1 - 1 . 1 - 1 . 7 - 0 . 3 - 2 .  1 - 2 . 9 1 .0 1 0 0 ,3 4 3

11 -8 1 0 . 8 0 . 8 0 . 6 0 . 6 0 .3 O . i - 0 . 3 - 1 . 2 - 1 . 7 —0 .  6 - 2 . 0 - 2 . 6 - 0 .5 - 2 . 0 1 0 0 ,1 7 2

1 2 - 8 1 0 . 3 0 . 2 0 . 1 - 0 . 0 —0 .3 - 0 . 5 - 1 . 1 - 1 . 9 - 2 . 4 - 1 . 6 - 3 . 0 - 3 . 6 - 2 .5 - 4 . 3 - 6 .  5 9 9 ,6 1 3

1 -82 0 . 3 0 . 2 0 . 0 - 0 . 0 - 0 .3 - 0 . 5 - 1 . 0 - 1 . 7 - 2 . 2 - 1 . 4 - 2 .  5 - 3 . 0 - 2 .0 - 3 . 0 - 3 .  5 - 0 . 4 VV ,5 8  1

2 -8 2 0 . 3 0 . 2 0 . 0 - 0 . 0 - 0 .3 - 0 . 5 - 0 . 9 - 1 . 5 - 1 . 9 - 1 .  3 - 2 . 2 - 2 . 5 - 1 .6 - 2 . 2 - 2 . 3 - 0 . 1 0 .  1 9 9 ,5 9 0

3 - 8 2 0 . 2 0 . 1 - 0 . 0 - 0 .  1 - 0 .4 - 0 . 5 - 0 . 9 - 1 . 5 - 1 . 8 - 1 .  2 - 2 . 0 - 2 . 3 - 1 .5 - 2 . 0 - 2 . 0 - 0 . 5 - 0 . 5 - 1 . 2 9 9 ,4 9 2

4 - 8 2 0 .  1 0 . 0 - 0 .  1 - 0 . 2 - 0 .4 - 0 . 6 - 1 . 0 - 1 . 5 - 1 . 8 - 1 . 3 - 2 . 0 - 2 . 2 - 1 .6 - 2 . 0 - 2 . 0 - 0 . 8 - 1 . 0 - 1 .  5 - 1 . 8 9 9 ,3 4 0

9 - 8  0 1 0 - 8 0 1 1 - 6 0 1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - e l 5 - 8 1 6 - 8 1 7 - 6 1 8 - 8 1 9 - 8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 6 1 1 - 6 2 2 - 8 2 3 - 8 2

I N I T I A L  MONTH

P A Y R O L L  EM PLO Y M EN T
CO M PO UND ED A N N U A L  R A T E S  OF C H A N G E

T E R M IN A L I N I T I A L  MONTH TH O U SA N D S
MONTH

9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 6 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 -8 1 1 0 - 8 1 1 1 - 8 1 1 2 - 6 1 1 -6 2 2 - 8 2 3 - 8 2
0 ^  P E ^ 0 N S ^

OTo*4 2 . 8 9 0 ,6 6 8

1 1 - 8 0 2 . 6 2 . 4 9 0 ,8 4 4

1 2 —80 2 . 2 1 . 9 1 .4 9 0 ,9 4 9

1 - 8 1 2 . 1 1 .9 1 .6 1 .9 9 1 ,0 9 1

2 - 8 1 2 . 1 2 . 0 1 .8 2 . 1 2 .2 9 1 ,2 5 8

3 - 8 1 2 . 0 1 .8 1 .7 1 . 8 1 .7 1 .2 9 1 ,3 * 7

4 - 8 1 1 .9 1 .8 1 .6 1 . 7 1 .6 1 .3 1 .5 9 1 ,4 5 8

5 - 8 1 1 .8 1 .7 1 .6 1 . 6 1 .6 1 .3 1 .4 1 .4 9 1 ,5 6 4

6 - 8 1 1 . 7 1 .6 1 .5 1 .5 1 .4 1 .2 1 .2 1 .0 O .T 9 1 ,6 1 5

7 - 8 1 1 .9 1 .8 1 .7 1 .8 1 .7 1 .6 1 .8 1 .9 2 . 1 3 .5 __91 * 8 8 0  _

8 - 8 1 1 .7 1 .6 1 .6 1 . 6 1 .5 1 .4 1 . 5 1 .5 1 . 5 1 .9 0 . 3 9 1 ,9 0 1

9 - 8 1 1 .7 1 .6 1 .6 1 . 6 1 .6 1 .5 I .  5 1 .5 1 .5 1 .8 1 . 0 1 . 7 9 2 ,0 3 3

1 0 - 8 1 1 . 4 1 .3 1 .2 1 .2 1 .1 0 .9 0 . 9 0 .8 0 . 7 0 .7 - 0 . 2 - 0 . 4 - 2 .6 9 1 ,6 3 2

1 1 - 8 1 1 .0 0 . 9 0 . 7 0 . 7 0 .6 0 . 4 0 . 3 0 .1 - 0 . 1 - 0 . 2 - 1 . 2 - 1 . 6 - 3 .3 - 4 . 0 9 1 ,5 2 2

1 2 - 8 1 0 . 6 0 . 4 0 . 3 0 . 2 0 .0 - 0 . 2 - 0 . 3 - 0 . 6 - 0 . 8 - 1 . 1 - 2 . 0 - 2 . 6 - 3 .9 - 4 . 6 - 5 . 2 9 1 ,1 1 3

1-8 2 0 . 3 0 . 2 0 . 0 - 0 . 1 - 0 .2 - 0 . 5 - 0 . 6 - 0 . 8 - 1 . 1 -  1 . 4 - 2 . 2 - 2 . 6 - 3 .7 - 4 .  1 - 4 .  1 - 3 . 0 VO ,  87  9

2 - 8 2 0 . 4 0 . 3 0 . 2 0 .  1 - 0 . 1 - 0 . 3 - 0 . 4 - 0 . 6 - 0 . 8 - 1 . 0 - 1 . 6 - 1 . 9 - 2 . 6 - 2 . 6 - 2 . 2 - 0 . 6 1 . 9 9 1 ,0 1 9

3 - 8 2 0 . 2 0 . 1 - 0 . 1 - 0 . 2 - 0 .3 - 0 . 5 - 0 . 6 - 0 . 8 - 1 .  1 - 1 . 2 - 1 . 8 - 2 . 1 - 2 . 7 - 2 . 8 - 2 . 5 - 1 . 5 - 0 . 8 - 3 . * 90  , 7 6 0 P

4 - 8 2 0 .  1 - 0 .  1 - 0 . 2 - 0 . 3 - 0 .5 - 0 . 7 - 0 . 8 - 1 . 0 - 1 . 2 *  1« A- - 1 . 9 - 2 . 2 - 2 .7 - 2 . 7 - 2 . 5 - 1 . 8 - 1 . 4 - 3 . 0 - 2 .  6 VO ,5 6  2 P

9 - 8  0 1 0 - 8 0  :ii- e o  ;1 2 - 8 0 1-81 2 - 8 1 3 - 6 1 4 - 6 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 - 6 1 1 1 - 8 1 1 2 - 6 1 1 - 8 2 2 - 8 2 3 -8  ^

I N I T I A L  MONTH

F- PR EL IM IN A R Y '

PREPARED BY FEDERAL RESERVE BANK OF
MAY 7, 1962
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E M P L O Y M E N T
R A T I O  S C A L E  R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S  SEASONALLY ADJUSTED M I L L I O N S  OF P E R S O N S

SOURCE: U .S .D EPA RTM EN T  OF LABOR

PERCEN TAGES ARE ANNUAL RATES OF CHANGE FOR PER IO O S IN D IC A TED .

LA TEST  DATA PLO TTED : A P R IL  PR EL IM IN A R Y

PREPARED  BY FEDERAL R ESER V E  BANK OF S . LO U IS

P E R C E N T

0 .

) .

U N E M P LO Y M EN T R A T E

SEASONALLY ADJUSTED P E R C E N T  
1 1 . 0

1 0 . (

9 .  (

8 . (

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
SOURCE: U . S .  DEPARTMENT OF LABOR

PERCEN T OF C IV IL IA N  LABOR FORCE 
LA T EST  DATA PLO TTED : A P R IL

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF  S . L O U I S

6 . <

5 . <

* \ A

. . (

3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CON S Uh PR I Ct INDEX FOR ALL URBAN CONSUMER St SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M IN A L ______________ __________________________________________I N I T I A L  MONTH 1 9 6 7 »  1QO
MONTH

9 - 8 0 10—8 0 1 1 - 8 0 1 2 - 8 0 1-81 2 - 8 1 3 - e i 4 - 6 1 5 - 8 1 6 - 6  1 7 - 8 1 8 - 8 1 9 —61 1 0 - 6 1 1 1 - 6 1 1 2 - 8 1 1 -8 2 2 - 8 2 3 - 8 2

1 0 —80 1 3 * 7 2 5 4 . 1

1 1 - 8 0 1 3 .9 1 4 .1 2 5 6 .9

1 2 -8 0 1 3 .3 1 3 .2 1 2 .3 2 5 9 .4

1-81 1 2 .4 1 2 .0 1 1 .0 9 . 7 2 6 1 .4

2 - 8 1 1 2 .4 1 2 .0 1 1 .4 1 0 . 9 1 2 .1 2 6 3 .9

3 -8 1 1 1 .4 1 1 .0 1 0 .3 9 . 6 9 .5 7 .0 2 6 5 .4

4 —81 1 0 .5 1 0 .0 9 . 2 8 . 4 8 .0 6 *1 5 .1 2 6 6 .5

5 - 8 1 1 0 .4 1 0 .0 9 . 3 8 . 7 8 .5 7 .3 7 . 5 9 .9 2 68  . 6

6 - 8 1 1 0 .3 9 . 9 9 . 3 8 . 8 8 .7 7 .8 6 .1 9 . 6 9 . 3 2 7 0 .6

7 -8 1 1 0 .7 1 0 .4 1 0 .0 9 . 6 9 .6 9 .1 9 . 7 1 1 .3 1 1 .9 1 4 .6 2 7 3 .7

8-8 1 1 0 .7 1 0 .4 1 0 .0 9 . 7 9 .7 9 .3 9 .8 1 1 .0 1 1 .3 1 2 .3 1 0 .  1 2 7 5 .9

9 - 8 1 1 0 .9 1 0 .7 1 0 .4 1 0 .1 1 0 .2 9 . 9 1 0 .4 1 1 .5 1 2 .0 1 2 .8 1 2 .0 1 3 .9 278  . 9

10 -8 1 1 0 .5 1 0 .2 9 . 9 9 . 7 9 .7 9 .3 9 .7 1 0 .5 1 0 .6 1 0 .9 9 . 7 9 . 5 5 .3 2 8 0 .  1

11 -8 1 1 0 .2 9 . 9 9 . 6 9 . 3 9 .3 9 .0 9 .2 9 .8 9 . 8 9 . 9 8 . 8 8 . 4 5 .7 6 . 2 2 8 1 .5

1 2 -8 1 9 . 8 9 . 5 9 . 2 8 . 9 8 .9 8 .6 8 . 7 9 .2 9 . 1 9 .1 8 . 0 7 . 5 5 .4 5 . 5 4 . 8 2 8 2 .6

1 -82 9 . 4 9 . 1 8 . 8 8 . 5 8 .4 8 .1 8 .2 8 .5 8 . 4 8 .2 7 . 2 6 . 6 4 .9 4 . 8 4 .1 3 . 5 ,2 8 3 .4

2 - 8 2 9 . 0 8 . 7 8 . 4 8 . 1 8 .0 7 .7 7 .7 8 . 0 7 .8 7 .6 6 . 6 6 . 0 4 .5 4 . 3 3 . 7 3 . 2 3 . 0 2 8 4 .1

3 -8 2 8 . 3 8 . 0 7 . 6 7 . 3 7 .1 6 .8 6 . 7 6 .9 6 .6 6 . 3 5 . 3 4 . 6 3 .2 2 . 8 1 .9 1 .0 - 0 . 2 - 3 . 3 2 8 3 .3

4 -8 2 8 . 0 7 . 7 7 . 3 7 . 0 6 .9 6 .5 6 . 5 6 . 6 6 . 3 6 . 0 5 . 0 4 . 4 3 .2 2 . 8 2 .  1 1 .5 0 . 8 - 0 . 2 3 . 0 2 8 4 .0

V - B O c i c 1 1 - 8 0 1 2 - 8 0 1—B l 2 - 6 1 3 - 6 1 4 - 8 1 5 - 5 1 6 - 6 1 /—81 B - 8 T 9-81 1 0 - 8 1 1 1 -6 1 1 2 - 8 1 1 - 8 2 2 - 8 2 3 - 8 2

I N I T I A L  1TONTH "

MAY 2 1 »  1982
bRVE BAN K  O F  S T .  L O U IS

P R O D U C ER P R IC E  IN D E X ,  F IN I S H E D  
COM POUND ED A N N U A L

GOODS 
R A T E S  1

- S E A S O N A L L Y  
OF C H A N G E

A D JU S T E D *

T E R M IN A L I N I T I A L  MONTH 1 9 6 7  *  1 0 0
MONTH

9 - 8 0  1 105 o

?

1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 -6 1 1 0 - 8 1 1 1 - 8 1 1 2 - 8 1 1 - 6 2 2 - 8 2 3 - 6 2

1 0 - 8 0 1 3 . 1 255 .  1

i i - e o 1 0 .7 8 . 3 2 5 6 ^ 8

1 2 - 8 0 8 . 7 6 . 5 4 . 8 2 5 7 .8

1 -8 1 1 0 * 2 9 . 2 9 . 7 1 4 .9 2 6 0 .8

2 -8 1 1 0 ,1 9 . 3 9 . 7 1 2 .2 9 .6 ¿ 6 2 * 8

3 - 8 1 1 0 .7 1 0 * 3 1 0 *8 1 2 .8 1 1 .8 1 4 .1 2 6 5 ,7

* - 8 1 1 0 .9 1 0 *5 1 1 * 0 1 2 .6 1 1 .8 1 3 .0 2 6 8 ,2

5 - 8 1 9 . 8 9 . 4 9 . 6 1 0 .5 9 .5 9 .4 7 .2 2 .7 2 J £ , 8

6 - 8 1 9 .5 9 . 1 9 . 2 9 . 9 9 .0 8 .8 7 .1 4 .8 6 . 9 2 7 0 .3

7 - 8 1 9 . 0 8 . 6 8 . 6 9 . 1 8 .2 7 .9 6 . 5 4 . 7 5 . 7 4 .5 2 7 1 .3

8 - 8 1 8 . 5 8 . 0 8 . 0 8 . 4 7 .5 7 .2 5 .9 4 . 4 5 . 0 4* 1 3 . 6 2 7 2 .1

9 - 8 1 8 . 0 7 . 5 7 .4 7 . 7 6 . 9 6 .5 5 .3 4 .0 4 . 3 3 * 4 2 . 9 2 . 2 272  . 6

1 0 - 8 1 7 . 9 7 . 5 7 * 4 7 . 7 6 . 9 6 .6 5 .5 4 . 5 4 . 9 4 .  4 4 . 3 4 . 7 7 .3 2 7 4 .2

1 1 -8 1 7 . 8 7 . 4 7 * 3 7 . 5 6 .8 6 .5 5 .6 4 . 7 5 . 0 4 * 7 4 . 7 5 . 1 6 .6 5 . 8 2 7 5 .5

1 2 - 8 1 7 . 5 7 . 1 7 . 0 7 . 2 6 .5 6 .2 5 . 4 4 . 6 4 . 8 4 * 5 4 . 5 4 . 7 5 .5 4 . 7 3 . 5 2 7 6 .3

1 -8 2 7 * 3 6 * 9 6 , 8 7 . 0 6 .3 6 .0 5 .3 4 .5 4 . 8 4 .5 4 . 5 4 . 6 5 .3 4 . 6 4 . 0 4 . 4 2 1 7 .3 ^

2 - 8 2 6 , 7 6 . 3 6 , 2 6 . 3 5 .7 5 .4 4 . 6 3 . 9 4 . 0 3 * 7 3 . 6 3 . 6 3 .8 3 . 0 ? * o 1 * 3 - 1 * 7 l i é s  9

3 - 8 2 6 . 2 5 . 9 5 ,7 5 , 0 5 *1 4 .8 4 . 1 3 .4 3 . 4 3 *1 2 . 9 2 . 8 2 .9 2 . 0 l . l 0 * 3 - 1 * 7  _ - 1 * 7 2 7 6 ,5

4 - 8 2 6 . 0 5 .6 5 * 4 5 . 4 4 .8 4 .5 3 .8 3 .2 3 . 2 2 *8 2 . 7 2 . 5 2 *6 1 .8 1 . 0 0 . 4 - 0 . 9 - 0 . 4 9 2 7 6 .7

9 - 8 0  ]LO—8 0 1 1 - 8 0 1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 -8 1 1 0 - 8 1 1 1 - 6 1 1 2 - 8 1 1 - 6 2 2 - 6 2 3 - 6 2

I N I T I A L  MONTH
»D A T A  FO R  FO U R  M ON THS AGO R E V IS E D  TO R E F L E C T  L A T E  R E P O R T IN G

PREPAREO BY FE D E R A L  RESERVE BANK O F  ST. LOUIS
MAY 14, 1982
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RATIO SCALE P R I C E S  RATIO SCALE
1967-100 SEASONALLY ADJUSTED 1967-100

CPI-U FOR All URBAN CONSUMERS
percentages are annual rates of change for periods indicated
LATEST DATA PLOTTEDt APRIL

PREPARED BY FEDERAL RESERVE 1ANK OF SI. LOUIS

ratio SCALE PRODUCER PRICES -(AT I 0 S C A L E

1967-100 SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 

LATEST DATA PLOTTEDt APRIL

PREPAREO 8Y FEDERAL RESERVE BANK OF S LOUIS
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t e r m i n a l I N I T I AL MONTH

PRODUCER PRICE INDEX, F I NISHED CONSUMER FOODS - SEASONALLY ADJUSTED*
___________________C O MPOUNDED ANNUAL RATES OF CHANGE________________________

MONTH

10-90 

11 -80

9 - 8 Q 10-90 U - 6 0  12-8Q___ I-£1___ 2 ~ 8 l 3-61 4-61 5-61 6-61 7-61 8-81 9-81 IQ - 8 1  11-81 12-81 1-62 2-62  _3-82^

f c O 3 0

12-90____ 3 0 ___ 1,0 rlfjt—  _

_l^fil 4*7___ 3?1__ 2^?___ 7.5

2-81

- 3 ^ * 1

3_Ol _ 1 .9  1 ,5  2 *9  - j . 4

_fi_*_fi____ h f A ____ 3 0 ____ 9.5

4,1 3.2 3» I ^ 3  3*2 5,6 1.9

3 0 ___ 3f ; 3.1 3 .1 4 .7 _____2* 4_____2 .9

*♦1 3.5 3 0 ___ itjL1___ 3,7 5,0 3,5___ 1 0 _

_ I ^ L _

J . ^ 1 .

J 9 - 3 1

J±*l____ 4 . 2 ______6 ,0  5 ,2 6 .3 _____8 ,1 ___ 1 0 ,4

4 0  ? r 9 5 ,2

3.5 2,9___ Z*1___ 30:___Z*1___ 3 0 ___ 2 0 ___ Z*2___ L O ___ !♦» - 2>5 - 5 , 9.

- 1 0 - 9 1  3-»0 _ 2 0 _ ^ £ 0 _____¿ O ____ 2*3 2 ,8 _____ 1 .8_____ 1 ,9_____L O _____Q O  - g o ___“ * * 1 ___~ 2 .3

1*6____ 1 0 ____ 1*8____ 1*2 l O 0 0 _____0 ,3  - Q t l -It  2__ - 3 ,9  - » ,5 __ ~5*3 - 8 , 1

JL±A___ 1*1___ L O ___ L*0_ - l t 2 _ 0 0 _____0 , 2 - 0 , 2 - l t 2 _ _ - 3 »3___ “ 4 0 ___z l * l___ - 4 0  -Q t 9.

Z±J___ 2*3___ 2*2___ 2 * 5 2*1 2 0

¿± 1 . 2 0 ___2 0 ___ 2*7___2 0 2*7

1*7_____1 .7 _____l O

2 * 1____ 2* 1____ 2 . 0

0 .9  - 0 ,5  - 0 ,8  0 ,5 LO

1*5___ 0.3___ 0,2 1 *5 2 * 5

6 . 6  1 4 . 7  

6 *3  1 0 ,1 5 .8

3-92 2 , 6  2 . 2____ 2_jl2____ 2 ^ ____¿,<2- -2j  3- lt 7 1,7 1.6 1*2___ 0,1 -0* 1 0 *9

^ - 3 1 . . 3 0 _ _ 3*2 ___ 3 0 ___ 3 ^ ___ 3 0 ___ 1±1___ ___________________ 1*2̂ 7 0 7 ,9  9 ,0  2 0 .9

249,^ 

2 4 9 ,2

250 ,

250 . 

2 5 2 . 

2 5 2 .

^ 5 3 ^ 3

2560 

^5»,9

2 £ 5 ^  

2 5 3 ^  

0 3 .  0 

255 .

251,

2 60,

248^1

9 -80  10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-62 2-82 3-82

I N I T I A L  MONTH
♦DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING

PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FOODS -  SEASONALLY ADJUSTED*
_______  _________________________COMPOUNDED ANNUAL RATES OF CHANGE _______________

TERMINAL I N IT IA L  MONTH 1967 * 100 
MONTH
___________9-9 0  10-80 11-QQ 12-80 1-91 2-91 3-81 * -8 1  5-81 » - 6 1  7-81 8-81 9-81 10-81 U - 8 |  12 -f rl___1-9 2__ 2-8 2__ 3-8 2

1 0 -8  0 1** 1 255.5

11 - 9  0 12:* 2___10,?____________________________________________________________________________________________________________________________ 257.6

12-60 10.4 8 0  6 .7  259.0

1-81 12,1 11,4 12.0 17 0  262,5

_ £ r 9 1 ____ IZ*1___11,7___i?,.2 15 .0  12*6 265.1

3 - 8  1 12.9 12,5___l i u ___L5,? _  1 W ___l&tQ__  _______________________________________________________________________________________ 268.4

*-9 1  13,1 12*9 1 3 0 ___L5*2_ 140 ___L I O ___14.8

_ 5 -9 1 ____ 11*7___H O  11*5___12*5 LI .3___10.8____ ^222^0^

6-91 11.2 10,9 11 ,0  1 1 ,7  10,5 10.1 9 ,1____ _______ 7 Q ____________________________________________________________________ ^273.7

7-91 10 .3  9 ,9  9 ,9  10 ,3  9,2 8 0  6*7 4.2  5,2  2 .7  274.3^

8 - 9 ______ 1 9 0 __9 ,3  9 ,2  9 0  8 0  7.8  6 . 2  * ,1 ____ ^ 8 ____ 3,3___ 175^2

_ 9r fil____ Jl*Jt____9 .0  8 .8  9 , 1  8 .0  7.4  6 .1  * .*  * .9  4 . 0 ___ ________5 0  _

10-81 9 .*  9 ,0  8 .9  9 . 1  8.3 7.7  6 .6  5.3  5*9 5 .5  6 . 4  7 .6  10.0 _ 278.6

1 1 - 9  1 2 0 ____2*1____9 .0  9 , 3 ____9*5____ S O ____ 1*A____ »0>____» . 7  6 0 ____7 0 ____8 Q  10,2___10**____________________________- i M -

1Z - f i l_____ 2jl1____9.9  9 .7  8 . 9  9.1 7.7 6*8 5.8  6 .3  6 .1  » , 9  7*J>____ £*2____ I* l _ ___ ,291 *?

1-82 8 . 7  8 .3  8 .2  8 .3  7.6 7.1 6 .3  5 .4  5 .8  5 .5  6 . 0  6 . *  6 .7  5 .6  3 .2  2 . 1  28 2.4

_2=92_____ L O ____1*1____ 70  7 0 ____» * ! ____ 6.2 5,3  4 0 ___ 4 ,7  * .3  4 Q ____^ o ____<t±5____ 3 ,2 ____0 , 9  - 0 0  - 3 , 8  _ Z§1*3^

_3^92_____ 7 .4  7 .0  6 .8  6 .8  6.0  5,6 4 . 7  3 .9  4*0 3 0  3 , 7  3„7____¿ O ____¿^2____0^2__ " L O __ - 2 ,7  - U J  _ 29L*1

4-8 2  6 .7  6 ,3  6 ,1  6 . 0  5 .3  4 .8  4 .0  3 .2  3 ,3  2 .8  2 ,8  2 ,7  2.3 1. 1 - 0 . 7  - 1 . 9  - 3 . 2  - 2 . 9  - 4 . 2  280.1

9-8 0  10 -80 11-80 12 -8 0 1-81 2-8 1 3-8 1 4-6 1  5-8 1 6 -6 1  7-8 1 8-81 9-81 10-81 11-81 12-81 1-62 2 -8  2 3 -8 2

I N I T I A L  MONTH
»DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING_______________

PREPARED BY F E D E R A L  RESERVE BANK O F  ST. LOUIS
MAY 14, 1982
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1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N
R A T  I 0 S C A L E  R A T  I 0 S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 

'.ATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S . LOU IÎ

I M O U ST R IA L  P R O D U C T IO N  
_________  COMP OUNO ED  A N N U A L  R A T E S  O f  C H A N G E

T E R M IN A L  I N I T I A L  MONTH 1 9 6 7  «  1 0 0
MONTH
____________9-9Q 10-30 11-80 12-30___1=§1___Z=&1___£3L1___4.-91___________ &=£!___ ï= â l___8=51___9-91 10-91 U - 91 12-91___ I -92. 2~92 ?H?2

lfiLrfiO

LL-60

12-80

19*9

21.7

17.7

23*5

16.6 10.1

2*4

0.4 -1*6

6*5

-20.3

146» 6 

149t 2 

150.4

.2-81

3-81

4-81

__12 »7

__10*9

__ 9.1

11*0

9.2

7.4

. 9 . 2  

7^2. 

5.9 

4.4

Z±1 

. 4*6 

3.0

3*2

2*9

1.3

151jl4 _

151.8

151.9

5-01 _ 8.7 7.2 4.7 3.7 2*6 2.4 2*4 152.7

6-01 7.9 6.5 4.3 3.4 2.4 2.2 2.1 4.0 1.6 152.9

7-81 7.9 6 .7 4.8 4.0 3.3 3.4 3.6 5*4 4.8 8.1 153.9

8-81 7.0 5.8 4.0 3*2 2.5 2.4 2*4 3*4 2.4 2.8 -2.3 153.6

9-81 5.0 3.7 1.9 1.1 0.2 -0.2 -0.7 -0.5 -2.1 -3.4 -6.6 -14.6

149.1°PTo 3 .0 1.7 -0*1 -1.0 -2.0 -2.7 -3.4 -3.7 —5.6 -7.3 -11.9 -16.3 -10*1

u - e i 1*1 -0.2 -1.9 -3.0 -4.0 -4.8 -5.7 -6.2 -8.2 -10.0 -14.1 -17.7 -19.2 146.3

12-81 -0.6 -1.9 -3.6 -4.7 -5.8 -6.6 -7.6 -8.3 -10*2 -12.0 -15.6 -18.6 -19.9 -20.9 -21.4 143.4

1-82 -1.9 -3.2 -4.9 -6.0 -7.1 -7.9 -0.9 -9.7 -11.6 -13.3 -16.4 -19.0 -20.1 »o<M« -20.9 -20.4 140.7

2-02 -0.8 -2.0 -3.5 -4 .4 -5.3 -6.0 -6*7 -7.2 —8.6 -9.8 -12*1 -13*7 -13.5 -12.3 -9.5 -2*9 18.5 142.7

3-62 -1.3 -2.5 -3.9 —4.0 -5.6 -6*3 -7*0 -7.4 -8.7 -9.8 -11*8 -13*1 -12.9 -11.8 -9*5 -5*2 3.5 -9.6 141.5P

4-82 -1.6 -2.7 -4.1 —4*9 -5.7 -»*3 -6*9 -7.4 -8.5 -9.5 -11*3 -12*3 -12.0 -11.0 -6.9 -5.5 0.0 -8.1  -6.6 140.7P

9-80 10-80 11-80 oT 1-81 2-81 3-81 4-81 5-01 6-61 7-61 0-01 9-81 10-81 11-61 12-81 1-62 2-62 3-62

IN I T 1 A L  MONTH

P -  P R E L IM IN A R Y

PREPARED BY F E D ERAL RESERVE BANK OF ST* LOUIS
MAY 14, 1902
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P E R S O N A L  I NCOME
R A T I O  S C A L E  MONTHL Y T O T A L S  AT ANNUAL  R A T E S  R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S  
2 . 7 2.6 
> . 5
> . 4 
' . 3

v. 2 

'. 1 

:.o 
. 9 

.8 
7 

6 

5

4 ;

3 

2 

1 
0 

. 9  
1 9 7 4  1 9 7 5  1 9 7 6  ’ 9 7 7  > 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

SOWttEt O.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

'.ATEST DATA PLOTTEDt APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ! LOU Ii

P E R S O N A L  IN C O M E 
CO M PO UND ED A N N UA L R A T E S  O F CHANGE

TERM INAL
MONTH

I N I T I A L  MONTH
BILLIONS OF 

DOLLARS 
ANNUAL RATES

9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82 3-82

10-60 16*7

11-80 15,0

,.12-ÇQ ____ LLtJI-

13.'

11.9 IQ là.

1-81 13,5 12.4 12,0 13.5

2-81 12,7 11.7 11,2 11.5 9,5

3 - 6 _____ 1 H jlA _L u e ___ L U 4 ___ L U ? ___ LQ^9 12,1 ___

-4-81____L U S ___LLîO___\0_*5___10,5 9^6 9.6 7,1

____ \l*Z IQf*___10*0 9.8 7,1

6-81 10,9 10.2 9,8

7-81 11,7 11.2 10,9 11,0 10,6 10,8 10,4 11,6 13,9 19,0

=i l____ LL* 11,3 11,1 11,2 10.9 11,1 10,9 11.9 13,5 15,6 12,7 

13.8 11.3 9,?-81____ LLl6___l i t ?  11.0 11 ,0 10.7 10.9 10,7 11,5 12,6

10-81 11,2 10,8 10,6 10.6 10,2 10,3 10,1 10,6 11.3 11.9 9,6 8,1 6,3

11-81 11.0 10,6 10.4 10,4 10,1 10,1 9,9 10,3 10,8 11,2 9,4 8,3 7,5

12-61____9,5 9,5 9,1 9,1 8,7 9.2 7,4 6.1 4.9 4.1 -0.2

1-62 9.1 3.9 8.5 3.1 3.3 6.6 5.5 4.4

_ 2r S Z 9 , 0 8.2 6.8 5.8 5.0 4.7 3.4

_ 8 ^ 6 ____ 8_i_2_ 7.8 6.5 5.6 4.9 4.6 3.7

7 .4  6 .2

2 .2 3 4 . 3

2 .2 5 7 . 6

2 . 2 7 6 . 6

2.300.7

2 . 3 1 8 . 2

2 . 3 4 0 . 4  

2 » 3 5 3 , 6

2 . 3 6 7 . 4

2 . 3 6 4 . 3

2 . 4 1 9 . 2

2 . 4 4 3 . 4  

2 , 4 6 2 . 6

2 . 4 7 5 . 2

2 . 4 9 2 . 4

2 . 4 9 2 . 0

2 . 4 9 8 . 1

2 . 5 1 3 .2

2 . 5 2 2 . 5  

2 , 5 3 1 . I P

9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-61 11-81 12-81 1-82 2-8 2 3-82

IN IT IA L  MONTH

p - p r e l im in a r y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUI$
MAY 18, 1982
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R A T  I u  S C A L E

B I L L I O N S  OF  D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  a d j u s t e d

R A T I u  S C A L E

6 I L L I O N S  OF D O L L A R S

SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

'.ATEST DATA PLOTTED: MARCH. APRIL ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF < L O U M

r e t a i l  s a l e s  
c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e

I N I T I A L  MONTH
MONTH

9 -8  0

0CO1o

1 1 - 8 0 1 2 - 8 0 1-81 2 - 8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 6 1 7 - 8 1 8 - 8 1 9-81 1 0 - 8 1 1 1 -6 1 1 2 - 8 1 1 - 8 2  2 - 8 2 3 - 8 2

O 1 CD 1° 2 1 .3

1 1 - 8 0 1 7 ,9 1 4 .5

1 2 - 8 0 1 4 .9 1 1 .8 9 .2

1 - 8 1 1 6 . 1 1 4 .4 1 4 .3 1 9 .7

2 - 8 1 1 6 .2 1 5 .0 1 5 .1 1 8 .2 1 6 .8

3 - 8 1 1 5 .8 I * . 8 1 4 .8 1 6 .8 1 5 .3 1 3 .9

4 - 8 1 1 3 .7 1 2 .5 1 2 .1 1 2 .9 1 0 .7 7 .7 1 .9

5 - 8 1 1 2 . 1 1 0 .8 1 0 .2 1 0 .5 8 .3 5 .6 1 .6 1 .4

6 - 8 1 1 2 .3 1 1 .2 1 0 .8 1 1 .0 9 .4 7 .6 5 .6 7 . 4 1 3 .8

7 - 8 1 1 1 .0 9 . 9 9 . 3 9 . 4 7 .7 6 . 0 4 .  1 4 . 9 6 . 6 - 0 .  1

8 - 8 1 1 0 .9 9 . 9 9 . 4 9 . 4 8 .0 6 .6 5 .2 6 . 0 7 . 6 4 . 6 9 . 6

9 - 8 1 9 . 7 8 . 7 8 . 2 8 .  1 6 .7 5 .3 4 . 0 4 . 4 5 .2 2 .4 3 . 7 - 1 . 9

1 0 - 8 1 7 . 3 6 . 3 5 .5 5 .2 3 .7 2 .1 0 . 6 0 . 3 0 . 1 - 3 . 0 - 4 . 0 - 1 0 .1 - 1 7 .7

U - 8 1 7 .  1 6 . 1 5 . 5 5 . 1 3 .8 2 .4 1 . 1 0 . 9 0 . 9 - 1 . 5 - 1 . 9 - 5 .5 - 7 .2 4 . 5

1 2 - 8 1 6 .  5 5 . 5 4 . 8 4 .  5 3 .2 1 .9 0 . 7 0 .5 0 . 4 - 1 . 7 - 2 . 0 - 4 . 7 - 5 .6 1 . 1 - 2 . 2

1 - 8 2 4 .  9 3 . 9 3 .2 2 . 7 1 .4 0 .2 - 1 .  1 - 1 . 5 - 1 . 8 - 3 . 9 - 4 . 5 - 7 .1 - 8 .3 - 5 . 0 - 9 . 4 - 1 6 . 0

2 - 8 2 6 .  6 5 .8 5 . 2 4 . 9 3 .9 2 .9 1 .9 1 .9 2 .0 0 .6 0 . 7 - 0 . 7 - 0 .5 4 .  4 4 . 3 7 . 7 3 8 .2

3 - 8 2 5 . 8 5 . 0 4 . 4 4 .  1 3 .1 2 .1 1 .2 1 .1 1 .1 - 0 . 3 - 0 . 3 - 1 . 6 - 1 .6 2 . 0 1 . 4 2 . 6 1 3 .4  - 7 . 0

4 - 8 2 6 . 4 5 . 6 5 .  1 4 .  9 4 .0 3 .1 2 .3 2 .4 2 . 5 1 .4 1 . 6 0 . 6 1 .0 4 . 4 4 . 4 6 . 1 1 4 .8  4 . 6 1 7 .6

9 - 8  0 1 0 - 8 0 1 1 - 8 0 1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 -8 1 8 - 8 1 9 -8 1 1 0 - 8 1 1 1 -8 1 1 2 - 8 1 1 -8 2  2 - 8 2 3 - 8 * r

I N I T I A L  MONTH

P -  P R E L IM IN A R Y  
E -  E S T IM A T E D

6 1 » 3 2  5 

8 2 ,2 4 9  

8 2 ,6 5 5  

6 4 ,1 0 4  

8 5 , 2 0 1  

8 6 ,1 2 8  

8 6 ,2 6 3  

8 6 ,3 6 1  

8 7 ,2 9 9  

8 7 , 2 9 2  

8 7 ,9 6 1  

8 7 ,8 2 3

8!> ,3 2 0  

8 7 ,6 5 4 

8 7 ,1 2 8 P

8 8 ,3 1 0 E

PREPARED BY F EDERAL RESERVE BANK Of- ST. LOUIS
HAY 12, 1982
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR
r a t e s  QF change_________

TERMINAL
QUARTER

^ - 7 7

-LrJfì-

-2—7 8

JL-19

3-79

2 -ao

- 8u»3____a«3..

.

■ A-.7a_____ a.o . 9 ^

____10 .3 ____IQ  «.7____I I . 4____L L * 2 _

<v . 7 10 . Q 1Q. 3 10.6 10.2 9.1

_ i * 3 _ 3*0___IO .Q 10.1 9,6

.9 .J____ï i l  9*9___10,1___10.2 9.9 9.5 9 .7 10,9

,9.2___10*0___IQ_.Q___1£*2___10.4 10.6 10.4 IQ.2 10.5 I I . 5 12 .2

3-8 0  9 .6___ 9^1

4-8  Q ____9 . A

9^9___LO*Q___10, 1___10,3___10,4___10,2___L0*Q___10,5___10,9___10,9____9 .?

9_« 8____V.a 10,0 10.1___10.2___10.0 9.6 10.0 10.3 10„1 9.1 e * 7 „

.9.^____9 .5 9.7 -9.9. 9.7 9.6 9.6 9 .8  9 .»  9 .2 9,2____2*3____9*4____1*4_

J.977 1 0 0

- a ^ i -

-Z .n l  1___± -1 7 ___4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 _ 4=29___1-8 Q___2-80 3-QO___4-60___1~81___2 -SI___ 3“  21___4 -31

1-82 V.4 _ ^ 4  ____9*1____2*1____2*1____9,6 9 t 5____9„5____9.6____9*4____9.1 8 . 3  7 .6

1 0 0 .9  

192.6

^_105*0_

107.1

109.4

1 1 1 .9  

115*0 

U 8 , 1

_ 1 2 f i L * 7 _

123.2

1 2 6 .4  

130^J l 

1 3 3 .1

1 3 5 . 9  

1 3 9 ,8  

143 .  3 

1 4 6  4 5 

1 4 8 ,  

1 5 1 ,4 P

2-77 3-77 4-7 7 1-78 2-78 3-7 8 4-78 1-79 2-79 3-79 4-7 9  1-80 2-8 0  3-80 4 -8 0  1-81 2-81 3-81 4-81

I N I T I A L  Q U A R T E R

P -  PRELIMINARY

O U T P U T  P E R  HOUR OF A L L  P E R S O N S ,  P R IV A T E  B U S IN E S S  S E C T O R

Q U A RTER
.-¿--11____ in Z Z ___ <±~11____L=2£____2= 7a___ 3 ^ 1 B ____4 - 7 fl____L - I9 ____2 ^ 1 9 ____3 ^ 2 3 ___ 4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1-8 1  2 -8 1  3 - 8 1  4 - 8 1

. - ¿ „  0 

- 2 , 2

- 2 - 1  a 0 .5  -1 .1  - 0 . 6

0.5___-0^7___—Q. 3_

__â-=7fl û ~ 3 ___—û , 6 ___

^ 4 _

Û.Q -0.4

—L - 7 9 . . . Û-.2___- 0 ^ 7 ___= 0 * 4 ___ ,0.1 —0 .3 - 0 . 6  - 0 . 8

JZ.-19_ =£L^6___-CL.3 Q.J.___-0.2__ =0*4___-0*4____0*Q

-3=79.. 0 . 0 ____~ 0 *6 ____= 0^5____= 0 .1 ____- 0 .4 ___ - 0 . 6  - 0 . 7  - 0 . 6  - 1 .2

--0*1__________ =0^___=0.3___-0*5___-0^7___-Q_._8___-0,6__ -1*2___-1,2

-i-a o . . 0 * 0 ____= 0*5 ____- 0 * 3 ____- 0 .1  - 0 . 2  - 0 . 3  - 0 . 3 ____- 0 .2  - 0 . 3  0 . 2  1 .6

—=li-. 1— ___-0.4___=0.2___-0.4 -Q»5__ -Q..5 . =0*5 =Û.fr___-£*it___OiQ ~ it6

- . 0 - 0 ______________ =£U3____- 0 .1 ____- 0 . 2  - 0 * 3 ____= 0 *3 ____- 0 ^ 2  - 0 . 2  0 ^ 0  0 . 4  - 0 .2  1 .2

- - 0 .1  -=O^S -£>-.4___^£L*2___- 0 . 3 ____-¿0^4  - 0 .« 4  - 0 . 3  - 0 , 4  - 0 . 2  0 . 0  - 0 . 5  0 . 0  - 1 . 2

. 0.2___=0,1. _ 0 * J ______Q ^ l_____ 0 ^ 2 _____ 0 * 3 _____ 0 . 3  0 . 6 _____ L * 0 _____ O ^ S_____ 1 ^6_____ U 3 _____ 4 * 9

1 9 7 7  «  1 0 0

1 0 ^ + J

L O O * L

9 9 , 6

-CL.3_____ 0 * 3 _____ 0 * 4 _____ 0 . 4 _____ 0 . 5 _____ 0 . 7  0 . 7  1 . 0  1 .4 __________ 1 .4 _____ 2 * 1 _____ 2 * 4 _____ 4 . 3  3 . 6

-3.- 81------ 0^4_____ 0 ^ 0_____ ÏU 2 _____ 0 * 4 _____ 0 .3 _____ 0 . 3 _____ 0 . 4  0 . 5  0 . 5  0 . 6  1 .0  0 * 9__________1 ,5 ______1 *5 _____ 2 . 4  1 .2  - 1 . 2

- A ^ fìJ-----r Q .Q ____= 0 .4 ___ = 0 * 3 ___ = 0 * J____- 0 * 2 ____= &*2 ____- Q .2 ____- 0 .2  - 0 . 2  - 0 . 1  0 . 1  - 0 . 2 ________0 * 1 ____~ Q ,2 _____ 0 *1 ____= 1*5___ - 3 . 9  - 6 . 6

1 - S 2 _____ = Q . 1____= 0 * 4 ___ - 0 . 3 ___ = 0 *2___ = 0 *3 ____= 0 *3 ___ - 0 . 3  - 0 . 3  - 0 . 3  - 0 . 2  - 0 . 1  - 0 . 3  - 0 . 1  - 0 . 3 ____ -Q_*2____- 1 * 4 ___ = 1 * 0 _  = Ä *2 _  ~ 1 .2

9 9  . 9  

..100*0 

9 9  , 9  

9 9 ^  

9 9 . 7

9 9 . 4  

9 9 ,1

9 9 . 5  

? ? , L  

9 9 , 4

_ 2 f * L  

- 1 0 0 * 3  

1 0 J U 2  

^ 1 0 0 ^  

.99*2 

9 8 . 9 P

2-77 3-77 4-77 1-78 2-78 3-78 4 -78  1-79 2-79 3-79 4 -79  1-80 2-80 3-80 4 -80  1-81 2-81 3-81 4-81

INITIAL QUARTER “

PRELIMINARY

PREPARED BY FEDERAL R E S W V E  »AKK OF Sf- H.OUIS
A M U L  29, 1982

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R AT I O  SCALE
1977-100 SEASONALLY ADJUSTED

R AT I O  S CAL E
I 97 7 -100

SOURCE, u S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOT TEDi 1ST OUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF .DU

TERMINAL
O U A R T ER

W I T  L A B O R  C O S T S ,  P R IV A T E  B U S IN E S S  SEC T O R  
______ C Q M PP lfltD E fl A N N U A L  R A X iS ^  O F  CHANGE

-¿=22___ 3-77___4-77___ 1-78___ ¿~ 7 B___ 3-78___4.-78___ L~79___ 2 - 7 ?___ 1~12_____________________ 2=fi 3 - fiQ 4 - Q O____L ~ 5 i____2 - f i l  . 3 - 8 1 ____* - 8 1 .

J b I L 2,8

*^72  _5.. 9 __ 9 .1

-I.— 7.A_____________1 0. 6___ 12 . 2 -

7 .4

1977  *  100

1 0 0 * 2

1 0 2 . *

1 0 7 .3

109.*

3 - 7 9 ,*¿.2___ l£ U l___ 10.2____ 2^5___ IQ **___L U f i___ L U 2 ___1CL.7___10.2

1-80______2*3____ 9^9___ 1Q.1)____ 9*8___ 10.1___10.5___ 10.5 10.1____ 9 * J____ 9 .4 ___ 9 .0

__ SL^Z___10-. 3___10.5___10^3___10.6 11.0  11.1 10.9 10.8 11.0___L U 6 ___1**2

_ L —ft 1

- J f c r f l l

9 .4 _____ 9 ^ 3 ____10 .Q _____ ± *3 ____IQ .Q ____U L^ 2____1 0 .2  9 . 9  9 . 7  9 . 7 9 .  B 8 . 3

2-8 1 ._9_» 2. 

-3-ftl______ 9 .3

9 . 7 _____ 9 . 7 9 .  5 9 . 7

9 .  6 9 .8

9 . 8 _____ 9 .8 9 . 5 9 .3  9 . 2  9 .1  9 . 1 _____ 7 .8

9 . 9 _____ 9 * 9 9«j4____9.3____9 »3____8.4

9^5____9 ^3___1 Û.Q__________ 10.Q___1Q .1 10.1____ 9.9 9.8____9^8____9*1____9*9 -

1-82 9.5 9.9 9.9 9.8 9.9 10.1 10.0 9.9 9.7 9.7 9.7 9.8____SLti____9.3____9.2____.. L W 5  9^1

.

_ él*I____ 6 . 5

____8.5 10.6

_SU2___10.Q___L U S ___13.0

153.0P

2-77 3-77 *-77 1-78 2-7B 3-78 *-78 1-79 2-79 3-79 *-79 1-80 2-BO 3-80 *-80 1-81 2-81 3-81 4-81

INITIAL OUARTER

P- PRE LIMINARY
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TERMINAL
Q U ARTER

CROSS NATIONAL PROOUCT IN CURRENT DOLLARS
COHPOJNOEO ANNUAL RATES Of CHANGE

________________ INITIAL QUARTER___________________
d lLLIONS OF
__DOLLARS
ANNUAL RATES

2-77 3-77 *-77 1-78 2-78 3-78 *-78 1-79 2-79 3-79 *-79 1-80 2-80 3-80 *-80 1-81 2-81 3-81 *-81

3—77 12.5 1,950.4

4-77 10.3 8.1 1,988.6

_ 1-78 9.9 8.6 9.1 2,032.*

2-78 12.* 12.* 1*.7 20.5 2,129.6

3-78 12.3 12.3 13.8 16.2 11.9 2,190.5

4-78 12.9 13.0 1*.2 16.0 13.8 15.7 2,271.9

1-79 12.9 12.9 13.9 15.2 13.* 1*.2 12.7 2,3*0.6

2-79 12.0 11.9 12.6 13.3 11.5 11.* 9.2 5.9 2 ,37*.6

3-79 12.0 11.9 12.5 13.1 11.6 11.6 10.2 9.0 12.2 2 ,* * * .1

*-79 11.7 11.6 12.0 12.5 11.2 11.0 9.9 9.0 10.5 6.8 2,*96.3

1-80 11.8 11.7 12.1 12.5 11.* 11.3 10.* 9.9 11.2 10.7 12.6 2,571.7

2-80 10.6 10.5 10.7 10.9 9.7 9 .* 8 .* 7.6 8.0 6*6 5.6 - l . l 2 ,56*.8

3-80 10.7 10.6 10*8 11.0 10.0 9.7 8.9 8.3 8.8 7.9 7.6 5.2 11*8 2,637. 3

*-80 11.0 10.9 11.1 11.3 10.5 10.3 9.6 9.2 9.8 9.3 9 .* 8.3 13.3 1*.9 2,730.6

1-81 11.5 11.5 11.7 12.0 11.2 11.1 10.7 10.4 11.1 10.9 11.3 10.9 15.3 17.0 19.2 2,053.0

2-81 11. 1 11.0 11.2 11 .* 10.7 10.5 10.0 9.6 10.2 10.0 10.1 9 .7 12.5 12.8 11.7 * .7 2,885.8

3-81 11.1 11.0 11.2 H . * 10.7 10.6 10.2 9.9 10.* 10.1 10.3 10.0 12.3 12.* 11.6 8 .0 11.* 2,965.0

*-81 10.7 10.6 10.8 10.9 10.3 10.1 9.7 9.4 9.8 9.5 9 .6 9 .2 11.0 10.8 9.8 6 .8 7.9 * .6 2,998.3

1-82 10. 1 10.0 10.1 10.1 9*5 9.3 8.8 8.5 8.8 6 .* 8 .* 7 .9 9.2 8.8 7.6 * .9 * .9 l . e -0.9 2,991.6

¿- 7 t 3-7? *-77 1-78 ~ i—Î8 3-tS ~4—78 l-f9^ 2-79 3-79 *-79 1-80 2-80 3-80 *-8 0 1-81 2-81 3-81 4-61

IN iT lÀ L QUARTER

GROSS NATIONAL PRODUCT IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

2-77 3-77 *-77 1-78 2-78 3-76 *-78 1—79 2-79 3-79 *-79 1-80 2-80 3-80 4—80 1-81 2-81
ANNUAL RATES

3-81 *-81

3-77 6 .7 1,385.8

*-77 * .2 1.7 1,391.5

1-78 _ 3.8 2 .* 3.1 1 ,*02.3

2-78 5.1 * .5 6.0 9.0 1»*32.8

3-78 *♦9 * . * 5.3 6 .* 3.9 1 ,* *6 .7

*-78 * .9 * .6 5.3 6 .1 *.7 5 .* 1,465.8

1-79 * .8 * .5 5.1 5.5 * .* * .6 3.9 1,479.9

2-79 * .0 3.6 3.9 * .0 2.8 2.5 1.0 -1.7 1,473.4

3-79 *♦0 3.6 3.9 * .0 3.1 2.9 2.0 1.1 * .1 1,488.2

*-79 3 .6 3.3 3.5 3.6 2.7 2 .* 1.7 1.0 2.3 0.6 1,490.6

1-80 3 .6 3.3 3.5 3 .5 2.7 2.5 2.0 1.5 2.6 1.8 3.1 1,501.9

01<N 2 .* 2.0 2.0 1.9 1.1 0.7 -0.1 -0.9 -0 .7 -2.2 -3.6  -9.9 1,463.3

3-80 2 .* 2.0 2.1 2 .0 1.2 0.9 0.2 - 0 . 4 -0.1 - l . l -1.7 - * .0  2 .* 1,471.9

*-80 2 .5 2.2 2.2 2.1 1.5 1.2 0.7 0.2 0.6 -0.1 -0.3 -1 .*  3.1 3.8 1,485.6

1-81 2t6 2.7 2.6 2.1 1.9 1.5 1.2 1.7 1.3 1 .*  1.0 4.9 6.1 6.6 1 , 5 1 6 . *

2-81 2*6 2.3 2 .* 2 .3 1.8 1.6 1.2 0.9 1.2 0.8 0 .9  0 .5  3.2 3.5 3.4 -1.6 1 , 5 1 0 . *

3-81 2*5 2.3 2.3 2*2 1.7 1.6 1.2 1.0 1.3 0*9 1.0 0 .6  2.9 3.0 2.7 -0.1 1.4 1,515.8

*-81 2. 1 1.9 1.9 1.8 1.3 1.1 0.7 0.5 0.7 0.3 0 .3  -0.1 1.6 1 .* 0.9 -1.6 — 1.6 -* .5 1 ,*9 8 .*

1-82 1.8 1.5 1.5 1 .* 0.9 0.7 0.3 0.1 0.2 -0.2 -0.3  -0 .7  0.7 0.5 -0.2 -2.3 -2.5 - * .*  - * .3 1,*62.2

2-7> 3-77 *-77 l- t e 2-78 3-78 *-78 1-79 2-79 3-79 *-79 1-80 2-80 3-80 4-80 1-81 2-81 3-61 4-81

IN IT IA L  QUARTER

1 2

PREP A R E D  6V F E O E R A L  RESERVE BANK OF ST. LOUIS
NAY 19, 1982
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
SOURCE:  U . S .  DEPARTMENT OF COMMERCE 

PER CENTAGES  ARE ANNUAL RATES OF CHANGE FOR PE R IO DS  INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

1 3
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *
R A T  I 0 S C A L E  R A T  I 0 S C A L E

*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 'ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S LOU Ii

IM PLIC IT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
_________  ________ COHPOUNOED ANNUAL RATES OF CHANGE ____

TERMINAL __ ___  ____________________ ___________________ IN IT IA L  QUARTER 1972 * 100
QUARTER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

3-77 5 ,4 140.75

4-77 5*8 6.3 142.91

1-76 5,8 6.0 5.8 144.93

2-78 7*0 7.5 8.2 10.6 148.63

3-78 7*1 7.6 8.0 9 .2 7.7 151.42

* —78 7.6 8.0 8.5 9.4 8.7 9.8 154.99

1-79 7.7 8.1 8.4 9.1 8.6 9.1 8.4 156.16

2-79 7 .7 8.0 8.3 8 .9 8.4 8.7 8.1 7.8 161.17

3-79 7 .7 8.0 8 .3 8 .7 8.3 8.5 8.0 7.8 7.8 164.23

4-79 7.0 8 .0 8 .3 8 .6 8.3 8.4 8.1 7.9 8.0 8.1 167.47

1-80 7 .9 8.2 8*4 8 .7 8.4 8.5 8.3 8.3 8*4 8.7 9 .3 171.23

2-80 8.1 8.3 8.5 8.8 8.6 8.7 8.5 8.6 8*0 9.1 9 .5 9.8 175.28

3-80 8.1 8.4 8.6 8 .9 8.7 8.8 8.6 8.7 8.0 9.1 9 .4 9.5 9.2 179.18

4-80 8 .3 8.6 8.0 9 .0 8.9 9.0 8.9 9.0 9*2 9*4 9.8 9 .9 10.0 10.7 163.81

1-81 8 .4 8.6 8.8 9.1 0.9 9.1 9.0 9. 1 9.2 9.5 9.8 9 .9 9.9 10.3 9*8 188.14

2-81 8 .3 8.5 8.7 8 .9 8.7 8.8 8.7 8.8 8*9 9.0 9.2 9.2 9.0 8.9 8.0 6.4 191.06

3-81 8 .4 8.6 8.7 8 .9 8.8 8.9 8.8 0.9 9.0 9.1 9 .3 9 .3 9.2 9.2 8.6 8.1 9.9 195.61

4-81 8 .4 8.6 8.8 9 .0 8.9 9.0 8.9 8.9 9.0 9.2 9.3 9.3 9*2 9.2 8.9 8.6 9.7 9 .5 200.10

1-82 8.2 8.3 8.5 8 .6 8.5 8. 6 0.5 8.5 8.5 8.6 8 .7 8.6 8.4 0.3 7.8 7.3 7.6 6.5 3.5 201.84

2-77 4 - n 1-78 ¿-18 3—78 4—YÖ 1-79 2-79 i —79 4-t9 l-*0 2-80 3-80 4-80 1-81 2-81 3-81 4-81

IN IT IA L  QUARTER

Pr e p a r e d  b y  f e o e r a l  r e s e r v e  b a n k  o f  s t . l o u i s

n a y  19# 1982

1 4
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PCR SONAI C O NSUMPTION EXPENDITURES IN CURRENT DOLLARS
__________ COHPOUNOEO ANNUAL RATES OF CHANGE_____________

TERMINAL______________________________ ___________________________________ IN IT IA L  QUARTER_______________________________________________ _____ DOLLARS
BILLI O N S  OF

QUARTER
2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81

ANNUAL RATES
3-81 4-81

3-77 10* 9 1,217.4

4-77 11*8 12.8 1,254.5

i-78 10,5 10.3 7.8 1,278.3

2-78 12.1 12.5 12.4 17.2 1,330.1

3-78 12.2 12.5 12.4 14.8 12.5 1,369.9

4-78 12.6 12.9 12,9 14.7 13.4 14.3 1,416.6

1-79 12.3 12.6 12.5 13.8 12.6 12.7 11.0 1,454.1

2-79 11.6 11.7 11.5 12.3 11.1 10.7 8.9 6.7 1,478.0

3-79 11.9 12.1 12.0 12.7 11.8 11.6 10.7 10.6 14.6 1,529.1

4-79 12.2 12.4 12.3 13.0 12.3 12.2 11.7 11.9 14.6 14.7 1,582.3

1-80 12.3 12.4 12.4 13.0 12.4 12.3 11.9 12.2 14.0 13.8 12.9 1,631.0

2-80 11.1 11.1 11.0 11.3 10.6 10.3 9.7 9.4 10.1 8.6 5.7 -1.0 1,626.8

3-80 11.3 11.4 11.3 11.6 11.0 10.8 10.3 10.2 10.9 10.0 8.5 6.4 14.3 1,682.2

4-80 11.8 11.8 11.8 12.1 11.6 11.5 11.2 11.2 12.0 11.5 10.7 9.9 15.9 17.4 1 ,7 M .O

1-81 11*9 12.0 11.9 12.3 11.9 11.8 11.5 11.6 12.3 11.9 11.4 11.0 15.3 15.8 14.2 1,810.1

2-81 11.4 11.5 11.4 11.7 11.2 11.1 10.8 10.7 11.2 10.8 10.1 9.6 12.4 11.8 9.1 4 .3 1,829.1

3-81 11.5 11.5 11.5 11.7 11.3 11.2 10.9 10.9 11.4 11.0 10.5 10.1 12.5 12.0 10.2 8 .3 12.5 1,883.9

4—81 11.1 11.2 11.1 11.3 10.9 10.7 10.4 10.4 10.8 10.3 9.8 9.4 11.2 10.6 9 .0 7.3 8.8 5.3 1,908.3

1-82 11.0 11.0 10.9 11.1 10.7 10.5 10.2 10.2 10.5 10.1 9.6 9.2 10.8 10.2 8.8 7.5 8.5 6.6 7 .9 1,945.1

2-77 3-77 4-77 I- t * 2-78 i-78 4-*8 1-79 2-t9 3-79 4-79 1-80 2-00 3-80 4-80 1-81 2-81 3—81 4-81

IN IT IA L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILL IO N S OF 

DOLLARS
QUARTËR

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81
ANNUAL RATES

4-81

3-77 4.9 866.4

4-77 6 .0 7.1 881.3

1-78 4.4 4.1 1.3 884. 1

2-78 5.2 5.3 4.4 7.7 900.6

3-78 5.1 5.2 4.5 6 .2 4.8 911.2

4-78 5.2 5.2 4.8 6.0 5.1 5.5 923.4

1-79 4.6 4.5 4.0 4 .7 3.7 3.2 0.9 925.5

2-79 3.8 3.7 3.1 3.5 2.5 1.7 -0.1 -1.2 922.8

3-79 3.9 3.8 3.3 3 .7 2.9 2.4 1.4 1.7 4.7 933.4

4-79 3.9 3.8 3.4 3.7 3.0 2.7 2.0 2.3 4.1 3.6 941.6

1-80 3.6 3.5 3.1 3.3 2.7 2.3 1.7 1.9 3-0 2.2 0.8 943.4

2-00 2 .4 2.2 1.7 1.8 1.0 0.5 -0.3 -0.5 —0.4 -2.0 -4.7 -9.8 919.3

3-80 2.6 2.4 2.0 2.1 1.5 1.1 0.5 0.4 0.7 -0.3 -1.5 -2.7 5.1 930.8

4-80 2.9 2.8 2.4 2.5 2.0 1.7 1.3 1.3 1.7 1. 1 0 .6 0.5 6.1 7.1 946.8

1-81 3.1 3.0 2.7 2.8 2.4 2.1 1.8 1.9 2.3 1.9 1.6 1.8 6.0 6.4 5.8 960.2

2-81 2.8 2.6 2.3 2.4 2.0 1.7 1.4 1.4 1.7 1.3 1.0 1.0 3.9 3.5 1.8 -2.1 955.1

3-81 2.8 2.7 2.4 2.5 2.1 1.9 1.5 1.6 1.9 1.6 1.3 1.4 3.8 3.4 2.3 0 .5 3.3 962.8

4-81 2.5 2.4 2.1 2.1 1.8 1.5 1.2 1.2 1.5 1.1 0.8 0.9 2.8 2.3 1. 1 -0.4 0.5 -2.2 957.5

1-82 2.5 2.4 2.1 2.2 1.8 1.6 1.3 1.4 1.6 1.3 1.1 1.1 2.8 2.4 1.5 0 .4 1 . w o 2 .9 964.4

2-77 3-77 4-77 1-T8 2-78 3-78 4-78 1-79 2-t9 3-79 4-t9 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

IN IT IA L  QUARTER

PREPARED B Y  F E D E R A L  RESCR V E  BANK O F  ST. LOUIS
HAY 19, 1982
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G R O S S  P R I V A T E  D O M E S T I C  IM V E S T M E N T  IM  C U R R E N T  D O L L A R S
_____________ C O H P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E ______________

B I L L I O N S  O F
TERMINAL__________________________________________________________________IN IT IA L  QUARTER_______________________ _______________ ________ DOLLARS
QUARTER

2-77 3-77

1 
1 4 1-78 2-78 3—78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-01

ANNUAL RATES
4—0 1

3-77 22.5 335.3

4-77 11.3 1.1 J336.2^

1-78 13.6 9 .4 18.4 350 .7

2-78 18.5 17.2 26.2 34.5 377. 7

3-78 15.2 13.5 17.9 17.7 2.9 300.4

4-78 14.9 13.5 16.8 16.2 8.0 13.5 392 .6

1-79 15.2 14.0 16.8 16.4 10.9 15.2 17.0 400.3

2-79 15.2 14.2 16.6 16.2 12.0 15.3 16.2 15.4 423.2

3-79 13.3 12.1 13.8 13.1 9.2 10.9 10.0 6*7 -1.4 421.7

4-79 10.6 9.4 10.4 9 .3 5.6 6.2 4.4 0.6 -6.1 -10.6 410.0

1-80 10. 1 9.0 9.9 8 .9 5.6 6.1 4.7 1.8 -2.4 -2.9 5.6 415.6

2-80 7.0 5.7 6.2 4 .9 1.7 1.6 -0.3 -3.4 -7.6 -9.6 -9.1 -21.7 390.9

3-80 5.3 4.0 4.3 2.9 -0.1 -0.4 -2.3 -5.2 -8.8 -10.6 -10.6 -17.7 —13*4 377. 1

4-80 6 .5 5.4 5.8 4 .7 2.1 2.0 0.6 -1.5 -4.1 -4.6 -3.0 -5.7 3.5 23.7 397 *7

1-81 8.8 7.9 8 .4 7.6 5.5 5.7 4.9 3.5 1.9 2.4 5.3 5.2 16.1 34.4 45.9 437. 1

Hco1(VI 9 .5 8 .7 9.3 8 .6 6.7 7.0 6.4 5.3 4.1 4.9 7.8 8.2 17.3 29.8 33.0 21.2 458.6

3-81 9.2 8.4 8.9 8 .3 6.5 6.8 6.2 5.2 4.1 4*8 7.2 7.5 14.5 22.8 22.5 12.2 3.9 463.0

4-81 7.6 6.8 7.2 6 .4 4.7 4.8 4*1 3.0 1.9 2.2 4 .0 3.8 8.7 13.8 11.5 1.9 —6.6 -16.0 443.3

1-82 4.4 3.5 3.6 2.8 1.0 0.8 -0.1 -1.4 -2.8 -2*9 -2.0 -3.0 0.1 2.5 -1.3 -10.5 -19.0 -28.5 -39.2 -Sil.**

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

IN IT IA L  QUARTER

3-77 4-77 1-78 2-78

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

4-80 1-81 2-81 3-61

01

Ai
4-81

LLIONS OF 
DOLLARSTERMINAI

3-78 4-78 1-79

IN IT IA L  QUARTER

2-80 3-80
QUARTER

2-77 2-79 3-79 4-79 1-80
NNUAL RATES

3-77 13.6 220.6

4-77 2.6 -7.2 _ 216,5

1-78 7.0 3,9 16*4 224,9

2-78 9.0 7.5 15.7 15.0 232,9

3-78 5.8 3.9 8.0 4*0 —6 .0 229,3

4-78 5.6 4.0 7.1 4.1 -0.9 4.4 231.8

1-79 6 .3 5.1 7.8 5 .7 2*6 7.5 10.6 237,7

2-79 5.7 4.6 6.7 4 .9 2.5 5.5 6,0 1,7 238 ,7

3-79 3.8 2.7 4.2 2 .3 -0.1 1.4 0.5 -4,2 -9.8 232,6

4-79 1.4 0.2 1.1 -0.9 -3.3 -2.7 -4.4 -9,0 -13.9 -17.8 221,5

1-80 0.8 -0.4 0.4 -1.5 —3*6 -3.2 -4*7 -8*2 -11.2 -11.9 -5.7 218,3

2-80 -2. 1 -3.4 -3.0 -5.0 -7,2 -7.4 -9,2 -12*7 -16.0 -18.0 -18.1 -28.8 200,5

3-80 -2.7 -4.0 -3.7 —5 .5 -7.5 -7.7 -9,3 -12*3 -14.8 -16.0 -15.5 -20.0 -10.0 195,3

4-80 -1.8 -2.9 -2.5 -4.1 —5.8 -5.8 -7,0 -9,3 -11.0 -11.2 -9.5 -10.7 0.0 11.1 200,5

1-81 -0.3 -1.2 -0.7 -2 ,0 -3.4 -3.2 —4* 0 -5.6 —6.7  —6.1 -3.6 -3.1 7.4 17.4 24. 1 211,6

2-81 0.7 -0.1 0.4 -0 ,7 -1.9 -1.5 -2,1 -3.4 -4.1 -3.2 <!> • © • 9.6 17.0 20.1 16.2 219,7

3-81 0.8 0.1 0*6 -0,4 -1.5 -1. 1 -1,6 -2.8 -3.3 -2 .4 0 ,0  1,0 8.3 13.4 14.2 9.6 3.3 221,5

4-81 -0.8 -1.6 -1.2 -2 .3 -3.4 -3.2 -3,8 -5.0 -5.7 -5.2 -3.5 -3.2 1.9 4.5 2.9 -3.3 -11.8 -24.8 206,3

1-82 -3.1 -3.9 -3.7 -4.9 —6. 1 —6* 1 —6,8 -8.2 -9.0 -8.9 -7.9 -6.2 -4.8 -3.9 —6.6 -13.0 -21.0 -30.9 -36.6 184,1

¿-77 i - t t 4-77 1-Ï8 '¿-18 3-t8 4-78 1-Î9 2-79 3-79 4-79 1—80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

IN IT IA L  QUARTER

P R E P A R E D  B Y  F E O t R A L  R E S E R V E  B A N K  O F  S T ,  L Ü U 1 S
M A Y  1 9 #  1 9 8 2
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G O V E R N M E N T  P U R C H A S E S  O f  G O O D S  A N O  S E R V I C E S  I N  C U R R E N T  D O L L A R S
___________________C O H P O U X O E O  A N N U A L  R A T E S  O F  C H A N G E ____________________

TERMINAL_______________________________________________________________ IN IT IA L  QUARTER_________________________________ ________ __  DOLLARS
BI L LIONS OF

Q U A R T E R
?-77 3^77 . 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-61 3-81

A N N U A L  R A T E S
4-81

3—77 7.2 397.9

4-77 10.2 13.2 410.4

1-78 8*5 9.1 5*3 415.7

2-78 8.7 9.2 7.3 9.4 425.1

3-78 9.6 10.2 9.2 11.2 13.0 438.3

4-78 10.0 10.6 10,0 11.6 12.7 12.4 451.3

1-79 9.5 9.9 9,2 10.2 10.5 9.3 6.3 458.2

2-79 9.1 9.3 8,7 9,4 9.4 8.2 6.2 6.2 465.1

3-79 9.1 9.3 8,8 9 ,4 9.4 8.5 7.2 7.6 9,2 475.4

4-79 10.0 10.3 10.0 10,7 10.9 10.5 10.0 11.3 13,9 18,9 496.4

1-80 10.7 11.0 10.8 11.5 11.8 11.6 11.5 12.8 15,1 18,2 17.5 516.8

2 -eo 10.7 11.0 10,8 11*4 11*7 11*5 11.3 12,4 14,0 15,6 14.0 10.6 530.0

3-80 10,0 10,3 10,0 10,5 10.6 10.3 10.0 10,7 11,6 12.2 10.1 6 .6 2.7 533.5

4-80 10.7 11.0 10,8 11.3 11.5 11.4 11.3 12,0 13,0 13.8 12.5 10.9 11.1 20.2 558.6

1-81 10.9 11,2 11,0 11,5 11.7 11.6 11.5 12,2 13,1 13.7 12.7 11.6 11.9 16,8 13,4 576.5

2-81 10.2 10.4 10,2 10.6 10.7 10.5 10.4 10,8 11,4 11.7 10.6 9.3 8.9 11,1 6.8 0.6 ..577.4

3-81 10.1 10.3 10,1 10.5 10.5 10.3 10.2 10,6 11,1 11.3 10.3 9.1 8.8 10,4 7.3 4 ,3  8,2 588.9

4-81 10.9 11.1 1 1 .0 11.3 11.5 11.4 11.3 11,8 12,3 12.7 11.9 11.2 11.3 13,1 11.3 10,7 16,0 24.5 622.0

1-82 10.4 10.6 10.5 10.8 10.9 10.7 10.6 11,0 11,4 11.7 1 0 .9 10.1 10.0 11,3 9.6 8 ,7  11,5 13,2 2 . 9 _ 6 2 6 .5

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4 - 7 9 1-80 2-eo 3-eo 4 - 8 0 1 - 8 1  2 - 6 1 3-61 4-6 1

I N I T I A L  Q U A R T E R

GOVERNMENT PURCHASES OF GOODS AND 
COMPOUNDED ANNUAL RATES

SERVICES IN 
OF CHANGE

1972 DOLLARS

TERMINAL IN IT IA L  QUARTER
B ILLIO N S OF 

DOLLARS
QUARTER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-61
ANNUAL RATES

4-6 1

3-77 3.4 273.7

4-77 3.2 3.0 275.7

1-78 1.6 0.7 -1.6 274.6

2-78 1.8 1.3 0.4 2.5 276.3

3-78 2.5 2.3 2.1 4.0 5.5 280.0

4-78 2.1 1.9 1.6 2.7 2.8 0.1 280. 1

1-79 1.9 1.7 1.4 2.2 2.1 0.4 0.7 280.6

2-79 1.6 1.4 1.1 1.7 1.4 0.1 0.1 -0.4 280.3

3-79 1.6 1.3 1.1 1.6 1.4 0.4 0.5 0.4 1.1 281.1

4-79 2.0 1.9 1.7 2.2 2.2 1.5 1.9 2.2 3.6 6.1 285.3

1-80 2.5 2.4 2.3 2.8 2.8 2.4 3.4 4.7 6.5 6 .9 290.1

2-80 2.5 2.4 2.3 2.8 2.8 2*4 3.2 4.1 5.2 4 .7 2.5 291,9

3-80 1.9 1.7 1.6 2 .0 1.9 1.5 1.6 1.8 2.2 2.5 1.4 -1.3 -5.0 288 .2

4—60 1.9 1.8 1.7 2.0 1.9 1.5 1.7 1.9 2.2 2.5 1.6 -0.1 -1.4 2,2 289.8

1-81 2. 1 2.0 2.0 2 .3 2.2 1.9 2. 1 2.3 2.7 2.9 2 .3 1.2 0.8 3,8 5,3 293.6

2-81 1.6 1.5 1.4 1.6 1.6 1.2 1.3 1.4 1.6 1.7 1.0 -0.2 -0.8 0,6 -0,2 -5,5 289.5

3-81 1.4 1.3 1.2 1,4 1.3 1.0 l . l 1.1 1.3 1.3 0 .6 -0,4 -1,0 0.0 -0 ,7 -3.6 -1,6 286.3

4-81 1.9 1.8 1.7 2,0 1.9 1.7 1.8 1.9 2.1 2.2 1.8 1.0 0.8 2,0 1,9 0.8 4, 1 10,2 295.4

1-82 1.8 1.7 1.6 1.8 1.8 1.5 1.6 1.7 1.9 2.0 1.6 0 .9 0,7 1,7 1,5 0 .6 2,7 5,0 0.0  ¿95.4

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-60 3-80 4-60 1-61 2-61 3-61 4-61

IN IT IA L  QUART«

PREPARED B Y  FE D E R A L  RESERVE SANK OF ST. LOUIS
NAY 19, 1982
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TERMINAL
QUARTER

DISPOSABLE PERSONAL INCOME IN CURR E N T  DOLLARS
_______ c o n f o u n d e d  A N NUAL RATES OF CHANGE

IN IT IA L  QUARTER
BILLIONS OF

DOLLARS
ANNUAL RATLS

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-00 4-80 1-81 2-81 3-81 4-81

3-77 13.4 1,332.1

4-77 12.3 11.2 1,367.8

1-78 11.2 10.1 9.1 1,396.0

2-78 11.6 11.0 10.9 12.8 1,440.7

u> 1 
I

CD 11.7 11.3 11.3 12.4 12.0 i»4 8 2 . 1

4-78 12.0 11.8 11.9 12.9 12.9 13.9 1,531.0

1-79 12.2 12.1 12.2 13.0 13.1 13.7 13.5 1,580.3

2-79 11.6 11.5 11.6 12.1 11.9 11.9 11.0 8.5 1,612.0

3-79 11.9 11.8 11.8 12.3 12.2 12.3 11.7 10.8 13.3 1,663.8

4-79 11.9 11.7 11.8 12.2 12.1 12.1 11.7 11.1 12.4 11.6 1 ,7 1 0 ^

1-80 12.0 11.9 12.0 12.4 12.3 12.4 12.1 11.7 12.8 12.5 13.5 1,765.1

2-80 11.4 11.2 11.2 11.4 11.3 11.2 10.7 10.2 10.6 9.8 8.8 4 .4 1,784.1

3-80 11.5 11.4 11.4 11.6 11.5 11.4 11.1 10.7 11.1 10.6 10.3 8.7 13.3 1,840.6

4-80 11.6 11.5 11.5 11.7 11.6 11.6 11.3 11.0 11.4 11.1 10.9 10.1 13.1 12.8 1,897.0

1-81 U *  6 11.5 11*5 11.7 11.6 11.5 11.3 11.0 11.4 11.1 11.0 10.4 12.4 12.0 11.1 1,947.8

2-81 11.4 11.2 11.2 11.4 11.3 11.2 11.0 10.7 11.0 10.6 10.5 9.9 11.3 10.6 9.6 8.0 1,985^6

3-81 11.4 11.3 11.3 11.4 11.3 11.3 11.0 10.8 11.1 10.8 10.7 10.2 11.4 10.9 10.3 9.9 11.9 2,042.0

4-81 11.3 11.2 11.2 11.3 11.2 11.1 10.9 10.7 10.9 10.6 10.5 10.1 11.1 10.6 10. 1 9 .7 10.6 9.4 2,088.5

1-82 10.9 10.8 10.8 10.9 10.8 10.7 10.4 10.2 10.3 10.0 9 .9 9 .4 10*2 9.6 9.0 8.5 8.6 __ 7.1_ 4.8 2,113.0

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-6 1

IN IT IA L  QUARTER

QUARTER

0ISPOSABLE PERSONAL INCOME IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER
BILLIONS OF

___DOLLARS
ANNUAlT RATES

2-77 3-77 4-77 1-78 2—IB 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-61 4-6 1

3-77 7.3 V40. 1

4-77 6 .4 5.5 960.9

1-78 5.1 2*5 966.8

2-78 4 .7 3.9 3.1 3 .6 975.5

3-78 4.6 4.0 3.5 4 .0 4.3 985.9

4-78 4 .7 4.2 3.9 4 .3 4.7 5.0 998.0

1-79 4.5 4.0 3.7 4 .0 4.1 4.1 3.1 1,005.7

2-79 4 .0 3.5 3.2 3.3 3*2 2.9 1.8 0.5 1,006.9

3-79 3 .9 3.5 3.2 3.3 3.3 3.0 2.4 3.5 1,015.7

4-79 3.6 3.2 2.9 3 .0 2.9 2*6 2.0 1.6 2.2 0.0 1,017.7

1-80 3.4 3.0 2.7 2.8 2.6 2.4 1*8 1.5 1.9 1*0 1.3 1,021.0

2-80 2 .7 2.3 1.9 1.9 1.7 1.3 0.1 -1.0 -1.9 -4.9 1,008.2

3-80 2.8 2.4 2.1 2.1 1.9 1.6 0 .9 0.3 0. 1 -0.5 4.1 1,018.5

4-80 2.8 2.5 2.2 2 .2 2.0 1.8 1.4 1.1 1.2 0.8 0 .0 0 .6 3.5 2.9 1,025.8

1-61 2.8 2.5 2*3 2 .2 2.1 1.9 1.6 1.4 1.5 1.2 1.2 1.2 3.3 2.9 3.0 1,033 .3

2-81 2 .7 2.4 2.2 2 .2 2.1 1.8 1.5 1.4 1.5 1.2 1.2 1.2 2.8 2.4 2.2 1.4 1,036.8

3-81 2.7 2.4 2.2 2.2 2.1 1.9 1.6 1.5 1.6 1.4 1.4 1.5 2.8 2.5 2.3 2.0 2.6 1,043.6

4-81 2 .6 2.4 2.2 2 .2 2.1 1.9 1.6 1.5 1.6 1.4 1.5 1.5 2.6 2.3 2.2 1.9 2.2 1.7 1,047.9

1-82 2 .5 2.2 2.1 2.0 1.9 1.8 1.5 1.4 1.5 1.2 1.3 1.3 2.2 1.9 1.7 1.4 1.4 0.8 -0. 1 1,047.7

¿-77 ~ 5-7? — ¡ ^ r t 1-78 ^-78 4-78 2-79 3-79 4-79 1-00 2-80 i —86 4-80 1-81 2-81 3-61 4-61

PREPARED BY F EDERAL RESERVE BANK O F  ST. LOUIS
MAY 19, 1982
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CORPORATE PROFITS AFTER TAXES^
COM P O U N D E D  ANNUAL RATES OF CHANGE

t e r m in a l i n it i a l  QUARTER
BILL IO N S OF 

DOLLARS
QUARTER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4—79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-61
ANNUAL RATES

4—0 1

3-77 16*8 123.3

4-77 9,3 2.3 124.0

1-78 7*7 3.4 4.6 125.4

2-78 15.7 15.3 22.4 43.3 137.2

3-78 16.1 15.9 20.8 29.9 17.7 _142a 9

4-78 19.9 20.6 25.6 33.6 29.0 41.3 155.0

1-79 20.6 21.2 25.4 31.3 27.5 32.7 24.6 164.6

ft1<M 17.8 17.9 20.8 24.3 20.0 20.7 11.6 0.0 164.6

3-79 18.5 18.7 21.2 24.2 20.7 21.5 15.5 11.2 23.7 173.6

4-79 15*0 14.8 16.5 18.3 14.5 13.9 8.0 2.9 4.4 -11.9 168.2

1-80 17.1 17.1 18.9 20.8 17.9 17.9 13.7 11.1 15.1 11.0 39.8 102.9

2—80 7.3 6.5 6 .9 7.2 3,3 1.4 -4.0 -8.9 -11.0 -20.3 -24.1 -58.8 146. 5

3-80 9.5 8.9 9.5 10.0 6.8 5.5 1.2 -2.2 -2.7 *8 .4  -7.1 -24.3 39.1 159. 1

4-80 9.8 9.2 9.8 10.3 7.5 6.4 2.7 -0.1 -0.1 -4.3 -2.3 -13.3 25.8 13.7 164. 3

1-81 9 .9 9.5 10.0 10.5 7.9 7.0 3.7 1.4 1.6 -1.7 0 .5  -7.5 21.2 13.1 12.5 169.2

2-81 6 .5 5.9 6.1 6 .2 3.6 2.4 -0.8 -3.3 -3.7 -7.1 -6.2 -13.4 4.2 -5 .3 -13.6 -33 .7 _1.52.J_
3-81 6 .7 6.1 6.4 6 .5 4.1 3.0 0.1 -2.0 -2.3 -5.1 -4.1 -9.9 5.3 -1.8 -6.4  -14 .7 9.8 156.3

4-81 4 .4 3.7 3.8 3.8 1.4 0.2 -2.6 -4 .7 -5.2 -8.0 -7.5 -12.8 -1.1 -7.7 -12.4 -19.3 -11.1 -28.0 144.0

1-82 0.0 -0.8 —1.0 -1.3 -3.8 -5.1 -8.0 -10.3 -11.2 -14.1 -14.3 -19.4 -11.3 -17.7 -22.8 -29.8 -28 .* -42.2 -53.7 110.0P

2-77 3-77 4-77 1-76 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-61 4-61

IN IT IA L  QUARTER
» NATIONAL INCOME BASIS ______
P- PRELIMINARY

PREPARED BY FEOERAlT R ESER V F^ A i^  OF^TTnLOUlS 
MAY 19, 19»2

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The N IPA  e s t im a te s  f o r  1929-76 a re  in  The N a t io n a l Income 
and P ro d u c t  A cco un ts  o f  th e  U n ited  S t a t e s , 1929-76: S t a t i s t i c a l  
T a b le s  (S to c k  number W 3-010-00101-1, p r ic e  $ 1 0 .0 0 ). E s t im a te s  f o r  
1976-79 a re  in  N a t io n a l Income and P ro d u c t A c c o u n ts , 1976-79, (S to c k  
number 003-010-72188-0, p r ic e  $ 3 .5 5 ). E s t im a te s  f o r  th e  p e r io d  s in c e  
1979 ap p ear m onth ly  in  th e  S u rvey  o f  C u rre n t  B u s in e s s . These 
p u b l ic a t io n s  p re s e n t  th e  r e s u l t s  o ?~ th e  com p reh ens ive  r e v is io n  o f  th e  
n a t io n a l income and p ro d u c t accou n ts  d e sc r ib e d  in  th e  December 1980 
S u r v e y , and a re  a v a i l a b le  from  the  S u p e r in te n d e n t o f  Docum ents, U . S .  
Governm ent P r in t in g  O f f i c e ,  W ash ing ton , D.C.  20402.

F o r  f u r t h e r  in fo rm a t io n ,  w r i t e  to  the  N a t io n a l Income and 
W e a lth  D iv is io n  (B E- 5 4 ) Bureau  o f Economic A n a ly s is ,  U . S .  D epartm ent 
o f  Commerce, W ash ing ton , D.C.  20230. Te lephone (2 0 2 ) 523-0669, M r. 
R o b e rt  P . P a rk e r .
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  AND TRADE

1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 * .  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  i 9 7 9  i 9 8 0  1 9 8 1  1 9 8 2

*  RAT I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  DATA.  SOURCE- "  q . DEPARTMENT  OF COMMERCE

SHADED A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S

. A T E S T  DATA P L O T T E D :  MARCH
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  C : _ 0 UI
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