
nflTionflL E c o n o m i c  t r e o d s
PREPARED BY FEDERAL R E S E R V E  B A N K  O F  ST. LO UIS 

M O N T H  E N D IN G : M a rch  3 1 ,  1982 R E L E A S E D : A p r il  30, 1982

T h e  n a tio n 's  o u tp u t o f  goods and s e r v ic e s  d e c lin e d  s h a r p ly  in  th e  p a st tw o  q u a rte rs , 
a f t e r  g e n e r a lly  b e h a v in g  in  la c k lu s t e r  fa s h io n  s in c e  f ir s t  q u a r t e r  19 8 1. R e a l p e rso n a l 
c o n s u m p tio n  e x p e n d itu re s  fo r  m o to r v e h ic le s  (a u to s  an d  t r u c k s )  h a v e  been p a r t ic u la r ly  
v o la t i le  on a q u a r t e r - t o - q u a r t e r  b a s is , le a d in g  to  s iz a b le  in v e n t o r y  a d ju s tm e n ts . T h ese  
a d ju s tm e n ts , in tu rn , h a v e  in f lu e n c e d  m o v e m e n ts  o f  r e a l G N P  b y m o re  th an  th e  r e la t iv e  
im p o rt a n c e  o f  m o to r v e h ic le s  in  t o t a l o u tp u t. A u to s  an d  t r u c k s  w e re  o n ly  3.6  p e rc e n t o f  
t o t a l o u tp u t in  19 8 1.

R e a l  co n s u m p tio n  e x p e n d itu re s  f o r  m o to r v e h ic le s  f e l l  s h a r p ly  in  th e  s e c o n d  q u a rte r  
o f  1 9 8 1, r e s u lt in g  in  a la r g e  in c re a s e  in  th e  r a t e  o f  in v e n t o r y  a c c u m u la t io n . T h e se  
in v e n t o r ie s  w e re  re d u c e d  in  th e  t h ir d  q u a r t e r  o f  19 8 1, as f in a l  s a le s  o f  m o to r v e h ic le s  
in c re a s e d . B ut in  fo u rth  q u a rt e r  19 8 1, f in a l  s a le s  d ip p e d  a g a in , c a u s in g  a u to  and t r u c k  
in v e n t o r ie s  to  in c r e a s e . T h e  f a c t  th a t  d e a le r s  w e re  a tt e m p tin g  to  re d u c e  in v e n to r ie s  a t  th a t 
t im e  is  b o rn e  o u t by th e  la rg e  d e c lin e  in  m o to r v e h ic le  in v e n t o r ie s  in th e  f i r s t  q u a rt e r  o f  
19 82. F in a l  s a le s  p ic k e d  up a g a in , an d  in v e n t o r ie s  w e re  re d u c e d  d r a m a t ic a lly ,  a c c o u n tin g  
fo r  a lm o s t o n e - h a lf  o f  th e  s w in g  in t o t a l in v e n to r ie s  fo r  th e  q u a r t e r .

R e a l  G N P  has g e n e r a lly  been d e p re sse d  s in c e  th e  f i r s t  q u a r t e r  o f  19 8 1, w ith  th e  
d e c lin e s  b e in g  r e f le c t e d  p r im a r ily  in  h o u sin g , s t a t e  and lo c a l  p u rc h a s e s , and n e t e x p o rts . 
T h e  s a le s  and  p ro d u c tio n  o f  m o to r v e h ic le s ,  h o w e v e r, h a v e  a c c e n t u a t e d  th e  d e c lin e .

C H A N G E  IN  R E A L  G N P  A N D  C O M P O N E N T S  
(b illio n s  o f  19 72  d o lla r s )

IV /8 1 I I I /8 1 11/81 1/81
to to to to

1/82 IV /8 1 m / 8 i n /81

G N P $ -1 4 .8 $ - 1 7 .4 $ 5 .4 $ -6 .0
C h a n g e  in  b u sin e ss  in v e n t o r ie s - 2 1 .7 - 1 0 .7 4.1 12.2

A u to s <5c tr u c k s -9 .7 0.8 - 7 .1 12.8

F in a l  s a le s 6.9 -6 .7 1.3 -1 8 .2

P e rs o n a l c o n s u m p tio n  e x p e n d itu re s 9 .3 - 5 .3 7 .7 -5 .1
A u to s  <5c tr u c k s 5 .1 -5 .1 2.9 -8 .5

F ix e d  in v e s tm e n t - 1 .4 -4 .4 -2 .4 -4 .2
R e s id e n t ia l - 1 .1 - 3 .3 -5 .1 -3 .2
N o n re s id e n t ia l - 0 .3 - 1 .2 2.8 -0 .9

G o v e rn m e n t p u rc h a s e s 0.4 7 .1 -1 .2 -4 .1
F e d e r a l 1 .7 7.0 0.9 -2 .5
S ta te  a n d  lo c a l - 1 .3 0.0 -1 .9 -1 .8

N e t e x p o rts -1 .4 -4 .0 - 3 .0 - 4 .7
E x p o r t s - 3 .7 - 2 .7 -1 .4 -1 .0
Im p o rts -2 .4 1.3 1.5 3.8

C o m p o n e n ts  m ig h t n o t ad d  to  t o t a l b e c a u s e  o f  ro u n d in g .
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T O T A L  C I V I L I A N  E M P L O Y M E N T
C Q MPO U N O E D  A N N  IM  L  R A T E S  O F  C H A N G E

MONTH
8-80 9-80 10-80 11-80 12-60 1-81 2-61 3-81 4-81 5-81 6-81 7-81 8-61 9-81 10-61 11-61 12-61 1-62 2-82

OF PERSONS

9-80 3.6 99.208

10-80 2.5 1.5 99.328

11-80 2*5 2.0 2*5 99.534

12-80 2.2 1.7 1*9 1.2 99,632

1-81 2 .4 2.1 2.3 2.2 3.3 99.901

2-81 2*3 2*1 2*3 2.2 2*7 2.0 100.069

3-81 2.6 2.4 2.6 2.7 3.1 3.1 4.1 100*406

4-81 3.0 2.9 3*1 3.3 3.8 4.0 4.9 5.8 100.878

5-ei 2.9 2*8 3*0 3.1 3.4 3.5 4.0 3.9 2.0 101tO45

6-81 1.8 1.6 1.7 1.5 1.3 1.1 0.1 -2.6 -7.1 100.430

7-81 2.1 2.0 2.1 2.0 2.1 1.9 1.9 1.4 -0.1 -1.1 5.3 100.864

8-81 1.9 1.8 1*8 1.8 1.8 1.6 1.5 1.0 -0.1 -0.8 2.5 -0.3 100.840

9-81 1.2 1.1 1.0 0.9 0.8 0.5 0.3 -0.3 -1.5 -2.3 -0.7 -3.6 -6.7 100.258

1 0 -ei 1.2 1.1 1.0 0*9 0.9 0.6 0.4 -0.1 -1.1 -1.7 -0.3 -2.1 -2.9 1.0 100.343

11-81 1.0 0.8 0.8 0*6 0.6 0 .3 0*1 -0.3 -1.2 -1.7 -0.6 -2.0 -2*6 -0.5 -2.0 100.172

12-61 0*5 0.3 0*2 0.1 -0.0 -0.3 -0.5 -1.1 -1.9 -2.4 -1.6 -3.0 -3.6 -2.5 -4.3 -6.5 99.613

1-82 0*5 0*3 0*2 0*0 -0.0 -0.3 -0.5 -1.0 -1.7 -2.2 -1.4 -2.5 -3.0 -2.0 -3.0 -3.5 -0.4 99,581

2-82 0*5 0*3 0*2 0*0 -0.0 -0.3 -0*5 -0.9 -1.5 -1*9 -1.3 -2.2 -2.5 -1.6 -2.2 -2.3 - o . i 0.1 99,590

3-82 0*4 0,2 0*1 -0*0 -0.1 -0.4 -0.5 -0*9 -1.5 -1.8 -1*2 -2*0 -2.3 -1.5 -2.0 -2.0 -0.5 -0.5 -1.2 99,492

8-8 0 9-80 10-80 11-80 12-80 1-81 2-61 3-61 4-81 5-81 6—81 7-81 8-81 9-81 10-61 11-61 12-61 1-62 2-62

IN IT IA L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH
MONTH

8-80 9-80 10-80 11-80 12-80 1-til 2-61 3-61 4-81 5-61 6-61 7-81 8-61 9-81 10-61 11-61 12-61 1-62 2-62
OF PERSONS

9-80 3 .3 90.461

10-80 3.0 2.8 90.668

11-80 2.8 2.6 2.4 90.844

12-80 2.4 2.2 1.9 1.4 90.949

1-81 2.3 2.1 1.9 1.6 1.9 91.091

2-81 2.3 2*1 2.0 1.8 2.1 2.2 91.258

3-81 2.2 2.0 1.8 1.8 1.7 1.2 91.347

4-81 2.1 1.9 1.8 1.7 1.6 1.3 1.5 91.458

5-81 2.0 1*8 1.7 lt6 1*6 1*6 1.3 1.4 1.4 91.564

6-81 1.9 1.7 1.6 1«? 1.5 1.4 1.2 1.2 1.0 0.7 91.615

7-81 2.0 1.9 1.8 1.8 1.7 1.6 1.8 1.9 2.1 3.5 91*880

8-81 1.9 1.7 1.6 1.6 1.5 1.4 1.5 1.5 1.5 1.9 0.3 91,901

9-81 1.9 1.7 1.6 1.6 1.6 1.5 1.5 1.5 1.5 1.8 1.0 1.7 92.033

10-81 1.5 1.4 1.3 1.2 1.2 1.1 0.9 0.9 0.8 0.7 0 .7 -0.2 -0.4 -2.6 91,832

11-81 1*2 1.0 0.9 0 .7 0.7 0.6 0.4 0*3 0.1 -0.1 -0.2 -1.2 -1.6 -3.3 -4.0 91,522

12-81 0.6 0*4 0 .3 0.2 0.0 -0.2 -0.3 -0.6 -0.8 -1.1 -2.0 -2.6 -3.9 -4.6 -5.2 91,113

1-82 0.5 0.3 0*2 0.0 *-0.1 -0.2 -0.5 -0.6 -0.8 -1.1 -1.4 -2.2 -2.6 -3 .7 -4.1 -4.1 -3.0 90,879

2-82 0.6 0.5 0*3 0*2 0*1 -0.1 -0.2 -0.4 -0.5 -0.8 -0.9 -1.6 -1.9 -2.6 -2.6 -2.1 -0.5 2.1 91.040P

3-82 0.4 0*3 0*1 *3 * 0  •-0*1 -0.3 -0.4 -Q*l6 -0.8 -1*0 “ I t  2__ -1.7 -2*0 “ 2** _-2*6 -2*A -1*3 -0.4  -2 .8 90.822P

8-80 9-80 iO-eO 11—8 0  12-80 l~öl 2-61 3-81 4-61 5-81 6 - 8 1  7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

I N I T I A L  M O N TH

P- PRELIMINARY

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
A P R I L  2 .  1 9 6 2
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RATIO SCALE
MILLIONS OF PERSONS

E M P LO Y M E N T

SEASONALLY ADJUSTED

RATIO SCALE
MILLIONS OF PERSONS

1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANOE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T  
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SOURCEt U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTEDt MARCH

PREPARED BY FE D E R A L R E SE R VE BANK OF i LOU I
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
____________________  COMPOUNDED ANNUAL RATES Of CHANGE

I N I T I A L  MONTH

8-81

9-81

10-61

8-80 9-80 10—8 0 11-80 12-60 1-61 ¿-61 3-61 4-81 5-61 6-81 7-81 8-81 9-81 10-81 11-81 12-61 1-82 2-6k 

12*7

13« 2 13.7

13.5 13.^ 14,1

13,2 13 « 3 13,2 12 ♦ 3

12.4  12♦0 11,0  9,7

2-81 12r4 12.4 12«0 11•4 10,9 12,1______________

3-81 11,6 11♦4 11.0 10.3  9,6 9 ,5  7«0

4-81 10.8 10.5 10.0 9 .2  8 .4  8 .0  6 ,1  5.1 _____

5-81 10.7 10♦4 10.0 9«3 8«7 8 .5  7 .3  7 .5  9 .9 ____________

6-81 10.6 10.3 9 .9  9 .3  8 ,8  8 .7  7 .8  8 .1  9 .6  9 .3

7-81 10.9  10.7 10.4 10 .0  9 ,6  9 ,6  9 .1  9 .7  11.3 11.9 14.6

10. 8 

11. 1 

10. 7

10.7 10.4  10.0  9 .7  9 .7  9 ,3  9 ,8  11.0 11.3 12,3 10,1

10.9 10.7 1 0 .4  10.1 10.2

10.5 10.2

9 .9  10.4  11.5 12.0 12.8 12.0  13.9 

9 .3  9 .7  10,5 10.6 10.9  9 .7  9.5

11-81 10.3  10.2 9 .9 9 .0  9.2

9 .8  9 .5 9 .1  9 .1  8 .0 5 .4  5 .5

251.4 

254.1 

¿56,9

265.4

2 7 3 . T  

2 7 5 .9

9 .6  9 .4

1.0  -0 .2  -3 .3

8-80 9-80 10-80 11-80 12-80 1-31 2-61 3-81 4-61 5-61 6-81 7-81 8-81 9-81 10-81 11-81 12-61 1-82 2-82

I N I T I A L  MONTH

PREPARED BY FEOERAL RESERVE BANK O f S T . LOUIS 
A PR IL  23, 1982

PRODUCER PRICE INDEX, fIN ISHED  GOOOS - SEASONALLY ADJUSTED* 
__________________COMPOUNDED ANNUAL RATES OF CHANGE__________________

IN IT IA L  MONTH 1967 - 100
MONTH

6-60 9-60 10-60 11-80 12-60 1-61 2-61 3-61 4-61 5-61 6-61 7-61 8-61 9-61 10-61 11-81 12-61 1-62 2-62

9-60 2*4 252,5

10-60 7,6 13.1 255*1

11-60 7*6 10*7 6*3 256*8

12-60 7*1 8,7 6,5 4,8 ¿57,8

1-61 6,6 10,2 9,2 9 ,7 14,9 260,8

2-61 6,6 10*1 9 ,3 9 ,7 12*2 9.6 262,8

3-61 9,5 10,7 10,3 10,6 12,6 11.8 14.1 265,7

4-61 9,8 10,9 10,5 11*0 12*6 11*6 13.0 11.9 266,2

5-61 9,0 9,8 9 ,4 9 ,6 10*5 9,5 9.4 7.2 2,7 268,8

6-61 8,8 9,5 9,1 9 ,2 9*9 9.0 6.6 7,1 4,6 6.9 270,3

7-61 8,4 9,0 8,6 8 ,6 9,1 6.2 7.9 6.5 4 ,7 5.7 4 ,5 271,3

8-61 6*0 6*5 8*0 8*0 8*4 7.5 7*2 5.9 4 .4 5.0 4*1 3.6 272,1

9-61 7,5 8,0 7,5 7*4 7*7 6.9 6,5 5,3 4.0 4 .3 3*4 2 ,9 2*2 272,6

10-61 7*5 7*9 7*5 7*4 7*7 6.9 6.6 5.5 4.5 4 .9 4 ,4 4 ,3 4.7 7,3 274*2

11-61 7,4 7*8 7*4 7*3 7*5 6.6 6.5 5*6 4 .7 5.0 4*7 4*7 5*1 6.6 5*6 275*5

12-61 7 * ; 7*4 7*0 6 ,9 7.1 6.4 6.1 5*3 4.5 4 .7 4*3 4*3 4*5 5.2 4 .2 2.6 276,1

1-62 7,0 7*3 6*9 6*8 7*0 6,3 6.0 5*3 4.5 4,8 4*5 4*5 4,6 5.3 4 ,6 4 ,0  5,3 277*3

2-62 6,5 6*7 6*3 6 ,2 6*3 5.7 5.4 4.6 3.9 4,0 3*7 3*6 3.6 3.6 _ 3.0 2 .0  1*6 -1.7 276*9

3-62 6,0 6*2 5,9 5,7 5,6 5.1 4.8 4,1 3.4 3,4 3*1 2*9 2,6 2.9 2.0 1*1 0*6 -1,7 -1,7 276*5

8-80 9-60 10-60 11-80 12-60 1-61 2-61 3-61 4-61 5-61 6-61 7-61 6-61 9-61 10-61 11-61 12-61 1-62 2-62

IN IT IA L  MONTH
»DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING________________

PREPARED B Y  FE O E R A L  R ESERVE BAt* OF ST, LOUIS
A PRIL 9» (962
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RATIu SCALE P R I C E S  *ATI0 SCALE

CPI-U FOR ALL URBAN CONSUMERS

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 

LATEST DATA PLOTTED: MARCH

PREPARED BY FEDERAL RESERVE BANK OF < . LOUIS

r a t i o  s c a l e  PRODUCER PRICES i AT  I 0 SCALE .

1967-100 SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDI CAT EC 

LATEST DATA PLOTTED: MARCH

PREPARED BY FEDERAL RESERVE BANK OF ! LOUI
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PRODUCER PRICE INDEX» FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED*
_________________ COHPQUNOED ANNUAL RATES OF CHANGE_________________________

TERMINAL IN IT IA L  MONTH 196 f *  100

8-80 9-80 10-80 11—80 12-80 1-81 2-81 3-81 4-81 5-81 6—8 1 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

9-80 0.0 246.9

lo-eo 4.7 9.6 248,. <L

11-80 4.3 6.5 3.4

12-eo 2.8 3.8 1.0 -1.4 249. <:

1-81 3.7 4 .7 3.1 2.9 7.5 2£Q.7

¿-61 2.9 3.4 1*9 1.5 2.9 -1.4 ¿¡>0*4

3—81 3.8 4.4 3.4 3 .4 5*1 3.9 9.5 2i>2.3

4-81 3.5 4.1 3.2 3.1 4.3 3.2 5.6 1.9 252 .7

5-81 3.5 3.9 3.1 3.1 4.0 3.1 4.7 2.4 2.9 253.3

6-81 3.7 4.1 3.5 3.5 4.3 3.7 5.0 3.5 4.4 5.8

7-81 4.3 4.7 4.2 4 .3 5.1 4.8 6.0 5.2 6.3 8.1 10.4 ¿56.6

0-61 4.0 4.4 3.9 3.9 4.6 4.2 5.2 4*3 4.9 5.6 5.5 0.9 256.8

9-81 3.2 3.5 2.9 2.9 3.4 2.9 3.5 2.6 2 .7 2.6 1.6 -2.5 -5.9 255.5

10-81 2.8 3.0 2.5 2.4 2.8 2.3 2.8 1.8 1.8 1.6 0 .6 -2.5 —4*1 -2.3 2 55.0

11-81 2.0 2.2 1.6 1.3 1.8 1.2 1.5 0.5 0.3 -0*1 -1.2 -3.9 -5.5 -5.3 -8.1 253.2

12-81 1.9 2.0 1.5 1.3 1.6 1.0 1.3 0.4 0.2 -0.1 -1.1 -3.2 -4.3 -3.7 -4.4 -0.5 253. 1

1-82 2.6 2.7 2.3 2.2 2.5 2.1 2.4 1.7 1.7 1.5 0 .9 -0.5 -0.8 0.5 1.4 6.6 14.1 255. V

2-82 2.7 2.9 2.5 2.4 2.7 2.4 2*7 2.1 2.1 2.0 1.5 0.3 0.2 1.5 2.5 6.3 9.9 5.8 257. 1

3-82 2.5 2.6 2.2 2.2 2.4 2.0 2.3 1.7 1.7 1.6 1.2 0 .1 -0.1 0.9 1.6 4.2 5.8 1.9 -1.9 256 .7

8-80 9-80 10-80 11-80 12-GO 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

♦OATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE
IN IT IA L  MONTH

REPORTING

PROOUCER PRICE INDEX » FINISHED GOODS* 
COMPOUNDED ANNUAL

EXCLUDING FOOOS - 
RATES OF CHANGE

SEASONALLY AOJUSTED*

TERMINAL IN IT IA L  MONTH 1967 » 100
MONTH

8-8 0 9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

9-80 3.4 252.7

10-80 8.6 14 i l 255.5

11-80 9.2 12.2 10.3 257.6

12-80 8.6 10.4 8.5 6 .7 259.0

1-81 10.3 12.1 11.4 12.0 17.5 262.5

2-81 10.7 12.2 11.7 12.2 15.0 12.6 265.1

3-81 11.4 12.8 12.5 13.1 15.3 14*3 16*0 268.4

4-81 11.8 13.1 12.9 13.4 15.2 14.4 15.4 14.8 271. 5

5-81 10.7 11.7 11.3 11.5 12.5 11.3 10.8 8.3 2.2 272.0

6-81 10.4 11.2 10.9 11.0 11.7 10.5 10. 1 8.1 5*0 7.8 273.7

7-81 9.7 10.3 9.9 9 .9 10.3 9.2 8.5 6.7 4.2 5.2 2 .7 274.3

. 9-81 9.2 9.8 9.3 9.2 9.5 8.4 7.8 6.2 4.1 4.8 3 .3 4.0 275.2

9-81 8.9 9.4 9.0 8.8 9.1 8.0 7.4 6.1 4.4 4.9 4 .0 4.7 5.4 276.4

10-81 9.0 9.4 9.0 8.9 9.1 8.3 7.7 6.6 5.3 5.9 5.5 6.4 7*6 10*0 278.6

11—81 9.1 9.5 9.1 9.0 9.3 8.5 8.0 7.1 6*0 6.7 6 .4 7.4 8*5 10*2 10.4 280.9

12-81 8.7 9.0 8.7 8.6 8.7 8.0 7.5 6*6 5*6 6.1 5.9 6.5 7*1 7*7 6.6 3 .0 281.6

1-62 8.4 8.7 8.3 8.2 8.3 7.6 7.1 6*3 5*4 5.8 5 .5 6 .0 6*4 6*7 5.6 3*2 3.5 282 .4

2-82 7.7 7.9 7.5 7 .4 7.4 6.7 6*2 5.3 4*4 4.7 4 .3 4.5 4.6 4*5 3.2 0 .9 -0.2 -3.8 281.5

3-62 7.1 7.4 7.0 6.8 6*8 6*0 5.6 4*7 3*9 4.0 3*6 3 .7 3.7 3*4 2.2 0.2 -0.7 -2.7 -1.7 281.1

8-80 9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

IN IT IA L  MONTH
»DATA FOR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING______________

PREPARED 8V F E D E R A L  RESERVE BANK O F  ST. LOUIS
APRIL 9, 1982

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

IN D U S T R IA L  PRODUCTION
___________  C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E  ______________

T E R M IN A L  _ _ _ _ _ _ _ _  I N I T I A L  MONTH_____________ ____________________________________________________ _________________  1967  «  1 0 0
MONTH
____________8 - 8 0  9 - 8 0  1 0 - 8 0  1 1 - 8 0  1 2 -80 1-81 2 - 8 1  3-81 4-81 5-81 6- 9 1  7-81 8-81 9 - 8 1  10-61 11-61 12-81 1-82 2-62

10-80

1 1 - 6 0

. 20tl_. 

. 2 Q i l _  

2 1 . 2

1 9 . 9

2 1 * 7 23.5 ■ - ------

1 4 4 * 4

1 4 6 * 6

14 9 * 2

1 2 - 8 0 1 8 . 3 1 7 . 7 16.6 10.1

— - -

1 5 0 * 4

1 -61 16.2 1 5 * 3 13.8 9 . 2 8 .3 1 5 1 * 4

2 - 6 1 1 4.0 1 2 . 7 1 1 . 0 7 . 2 5 . 7 3 . 2 1 5 1 * 6

3 - 6 1 12.2 1 0 . 9 9 . 2 5 . 9 4 . 6 2 . 8 2 . 4

--------

1 5 2 * 1

4 - 6 1 1 0 * 4 9 . 1 7 . 4 4 . 4 3.0 1.3 0 . 4 - 1 . 6 1 5 1 * 9

5 - 6 1 1 0, 0 8 . 7 7*2 4 . 7 3.7 2 . 6 2 . 4 2 . 4 6*5 1 5 2 * 7

6 - 6 1 9.1 7 * 9 6 * 5 4 . 3 3 . 4 2 * 4 2 . 2 2.1 4 . 0 1*6 1 5 2 * 9

7 - 6 1 9 * 0 7*9 6 . 7 4 .8 4 . 0 3 . 3 3 . 4 3 .6 5 . 4 4 . 8 8.1 1 5 3 * 9

8-61 8 * 0 7. 0 5 * 8 4 . 0 3.2 2 . 5 2* 4 2 . 4 3 . 4 2 . 4 2*8 - 2 . 3 1 5 3 . 6

9 - 6 1 6 * 1 5 * 0 3 .7 1.9 1*1 0 . 2 - 0 . 2 - 0 . 7 - 0 . 5 - 2 . 1 - 3 . 4 - 8 . 6 - 1 4 * 6 1 5 1 . 6

10-61 4* 1 3 * 0 1.7 - 0 . 1 - 1 . 0 - 2 . 0 - 2 . 7 - 3 . 4 - 3 . 7 - 5 . 6 - 7 . 3 - 1 1 . 9 - 1 6 * 3 - 1 8 . 1 149 . 1

1 1-61 2 * 3 1*1 - 0 * 2 - 1 . 9

01

- 4 * 0 - 4 . 8 - 5 . 7 — 6 . 2 - 8 . 2 - 1 0 . 0 - 1 4 . 1 - 1 7 . 7 - 1 9 . 2 - 2 0 . 3 1 4 6 . 3

12-61 0 * 6 - 0 . 6 - 1 . 9 - 3 . 6 - 4 . 7 - 5 . 8 - 6 . 6 - 7 . 6 - 8 . 3 - 1 0 . 2 - 1 2 * 0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9 - 2 0 . 9 - 2 1 . 4 1 4 3 . 4

1 - 6 2 - 0 . 8 - 2 . 0 - 3 . 3 - 5 . 0 - 6 . 0 - 7 . 1 - 8 . 0 - 9 . 0 - 9 . 8 - 1 1 . 6 - 1 3 * 4 - 1 6 . 5 - 1 9 . 1

<M0eg1 - 2 0 . 9 - 2 1 . 2 - 2 1 . 1 1 4 0 . 6

2 - 6 2 0 *Q_ - 1 . 0 - 2 . 2 - 3 . 7 - 4 . 6 - 5 . 6 - 6 . 3 - 7 . 0 - 7 . 5 - 9 . 0 - 1 0 . 2 - 1 2 . 6 - 1 4 . 2 - 1 4 . 1 - 13.1 - 1 0 . 5 - 4 . 5 15 . 5 1 4 2 . 3P

3- 6 2 - 0 . 4 - 1 . 5 - 2 . 6 - 4 . 0 —4 . 9 - 5 . 8 — 6 . 5 -7 . 2 - 7 . 7 - 9 . 0 - 1 0 . 1 - 1 2 . 1 - 1 3 . 4 - 1 3 . 2 - 1 2 . 2 - 1 0 . 1 - 6 . 0 2 . 6 - 8 . 9 1 4 1 . 2P

8-80 9 - 8 0 10-80 11-60 12 - 8 0 1-81 2-81 3-81 4 - 8 1 5-8 1 6-8 1 7-81 8 - 8 1 9 - 8 1 10-81 1 1 -81 12- 8 1 1-82 2 -62

I N I T I A L  MONTH

P- PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
APRIL 15» 1962

7
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R A T

T R I L L I O N S  O F  D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  O F  D O L L A R S

P E R S O N A L  I N C O M E
10 S C A L L  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SCALE.

2 7
2 6
2 5
2 L
2
2
2

2

SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

'.ATEST DATA PLOTTEOt MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF < IOUI:

PERSONAL INCOME 
COMPOUNDEO ANNUAL RATES OF CHANGE

IN IT IA L  HONTH
BILLIONS TJF 

DOLLARS

10-80 16.1 16.7 _

11-80 15,1 15.0 13.3 

12-80 14.0 13.5 11.9 10.6 ____

1-61 13.9 13.5 12.4 12.0 13.5 

2-81 13.1 12.7 11.7 11.2 11.5 9.5____________

3-81 13.0 12.6 11.8 11.4 11.7 10.8 12.1

4-81 12.2 11.8 11.0 10.5 10.5 9 .6  9.6 7.1

5-81 11.7 11.2 10.4 10.0 9.8 9.0  8.8 7.1 7.2_

6-81 11.4 10.9 10.2 9.8 9 .7 8.9 8.8 7.7 8.0 8.9 _

7-81 12.1 11.7 11.2 10.9 11.0 10.6 10.8 10.4 11.6 13.9 19.0

8-81 12.1 11. 11.3 11.1 11.2 10.9 11.1 10.9 11.9 13.5 15.8 12.7

11.9 11.6 11.2 11.0 11.0 10.7 10.9 10.7 11.5 12.6 13.8 11.3

10-81 11.5 11.2 10.8 10.6 10.6 10.2 10.3 10.1 10.6 11.3 11.9 8.1 6.3

11-81 11.3 11.0 10.6 10.4 10.4 10.1 10.1 9 .9  10.3 10.8 11.2 9.4 7.5 8.7

12-81 10.6 10.3 9.8 9 .5 9.5 9 .1 9.1 8.7 9.2 9.2 6 . 1 4.1 -0.2

1-82 10.1 9.8 9.4 9.1 9.0 8 . 6 8.5 8.2 8.3 8.5 8.4  6 .7  5.5 4.5  3.9 1.6 3.4

2»234.3 

2»257.6 

2»276.6 

2»300.7 

2»318.2 

2,340.4

2-82 10.0 9 .7  9.3 9.0 8.9 8.5 8.5 8.1 8.2 8.4  8.3 6.8 5 .9 5.1 4.8  3.6 5.5 7.6_________

3-82 9.7 9.4  9.0 8.8 8.6 8.3 8.2 7.9 8.0 8.0 7 .9 6.6 5.8 5.1 4.9 4 .0  5.4 6 .4  5.1

2 , 353.8 

2*367.4

2» 384 .3  

2»419.2

2 »462.6 

2»475.2

2»492.4 

2»492.0

2»499.0 

2»514.3

2 * 5 2 4 . S P

~F̂ <5— ^ÔÔ 1ÔHÜÔ ïl-ÔÔ 12-éô— 1=51— 2=51— 5=51— 5=51— 5=51— 5=51— 7=51— 5=51— * = B 1  10-81 1 1 - 8 1  1 2 - 8 1— 1=52 2-52 
--------------------------------------------------------------- I N n m -p40NTH-----------------------------------------------------------

F m i H T N I R V

PffEPÏKEÔ“ BV FEDERAL RESERVE BANK OF S T .  LOUIS
A P R I L  2 0 »  1 9 8 2

8Digitized for FRASER 
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B I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S *
R A T I O  S C A L E  R A T I O  S C A L E

SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST OATA PLOTTEDs FEBRUARY, MARCH ADVANCE ESTIMATE

* REVISED FROM 1978. PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

RETAIL SALES*
_________  CQHPOUNOED ANNUAL RATES Of CHANGE ___________

TERMINAL _________ ____ . _  IN IT IA L  MONTH _  _ _ _ _ _ _ _  MILLIONS O F
M ONTH D O L L A R S  
___________ ... 11-90 1**90___l~ 9 l 2-91 3-61 4-91 5-61 6-61 7-61___8-91 9-91 10-61 11-61 12-61 1-62 2-92_____________

1 0 - 9 0

1 1 - 9 0

10,0 
U t l  . 

1 5 .2

2 1 * 3

1 7 .9 1 4 .5 ---- ----- -----

-

9 0 ,0 2 6

9 2 ,2 4 9

1 2 - 9 0 1 3 .7 1 4 .9 11.6 9 . 2 9 2 ,9 5 5

1 - 9 1 1 4 .9 1 6 .1 1 4 . 4 1 4 .3 1 9 .7 9 4 ,1 0 4

2 - 9 1 1 5 .2 1 6 .2 1 5 .0 1 5 .1 1 9 .2 1 6 .9 9 5 ,2 0 1

3 - 9 1 1 5 .0 1 5 .9 1 4 .9 1 4 .8 1 6 .8 1 5 .3 1 3 .9

— —

8 6 ,1 2 9

4 - 9 1 1 3 .3 1 3 .7 1 2 .5 12.1 1 2 .9 1 0 .7 7 . 7 1 .9 9 6 ,2 6 3

5 - 9 1 1 1 .9 12.1 1 0 .9 10.2 1 0 .5 •CO 5 .6 1.6 1 .4 9 6 ,3 6 1

6 —91 12.  1 1 2 .3 11.2 10.8 11.0 9 . 4 7 . 6 5 . 6 7 . 4 1 3 .6 9 7 ,2 9 9

7 - 9 1 1 0 .9 11.0 9 . 9 9 . 3 9 . 4 7 . 7 6.0 4 . 1 4 . 9 6.6 - 0 . 1 9 7 * 2 9 2

1 0 .9 1 0 .9 9 . 9 9 . 4 9 . 4 8.0 6.  6 5 .2 6.0 7 . 6 4 . 6 9 . 6 9 7 ,9 6 1

9 - 9 1 9 . 9 9 . 7 9 . 7 9 . 2 9 .1 6 . 7 5 .3 4 . 0 4 . 4 5 .2 2 . 4 3 . 7 - 1 . 9 9 7 .9 2 3

1 0 - 9 1 . . 7 * 5 7 . 3 6 . 3 5 . 5 5 .2 3 . 7 2.1 0.6 0 . 3 0.1 - 3 . 0 - 4 . 0 - 1 0 .1 - 1 7 . 7 9 6 ,4 1 3

1 1 - 9 1 7 , 3 7 . 1 6.1 5 . 5 5 .1 3 . « 2 . 4 1.1 0 . 9 0 . 9 - 1 . 5 - 1 . 9 - 5 .5 - 7 . 2 4 . 5 9 6 .7 3 3

_A£_-91 6 . 7 6 . 5 5 , 5 4 . 9 4 .5 3 . 2 1 . 9 0 . 7 0 . 5 0 . 4 - 1 . 7 - 2 . 0 - 4 . 7 - 5 . 6 1.1 - 2 . 2 9 6 ,> 7 2

_ J ,- 9 _ 2 _ 5 . 2 4 * 9 3 . 9 3 . 2 2 .7 1 .4 0.2 - 1 . 1 - 1 . 5 - 1 . 8 - 3 . 9 - 4 . 5 - 7 .1 - 9 . 3 - 5 . 0 - 9 . 4 - 1 6 .0 9 5 ,3 2 0

2 - 9 2 6 . 9 6.6 5 . 7 5 . 1 4 . 9 3 . 9 2 . 9 1 .9 1.8 1 .9 0 . 5 0.6 - 0 .9 - 0 . 7 4 . 1 3 . 9 7 . 1 3 6 . 7 9 7 .5 7 4 P

3 - 9 2 6.1 5 . 9 5 . 0 4 . 4 4 .1 3 . 1 2.1 1.2 1.1 1. 1 -0.2 -0.2 -1.5 -1.5 2.1 1.5 2.8 13.7 -5.5 9 7 , 1 6 4 t

9-9 0 9-90 10-90 11-90 12-60 1-91 2-91 3-91 4 - 9 1 5 - 9 1 6 - 9 1 7-91 9-91 9-91 10-91 11-91 12-91 1-92 2-92

IN IT IA L  MONTH
♦REVISED FROM 1976
P- PRELIMINARY
E- ESTIMATED ______________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS 
APR IL 13, 1992

9Digitized for FRASER 
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR

TERMINAL ____  _  INITIAL QUARTER________ _ —
Q U A R T E R

1-77 2-77 3-77 4 - 7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-6 3 ~ 8 1 _

2-77 7 .6 9 8 .9

3-77 8 .0 8 .3 1 0 0 .9

4-77 7 .6 7 .6 6 ,9 ...

1-76 8 .1 8 .3 8 .3 9 .7 1 0 5 .0

2-76 8 .2 8 .3 8 .3 9 .0 8 .2

3-76 8 .3 6 .4 8 .4 8 .9 6 .6 8 .9

4-78 8 .4 8 .6 8 .6 9 .1 8 .9 9 .2 9 .5 1 1 1 .9

1-79 8 .8 9 .0 9 .1 9 .6 9 .5 1 0 .0 1 0 .5 1 1 .6 1 1 3 .0

2-79 9 .1 9*3 9 ,4 9 .8 9 ,9 10*3 1 0 .7 1 1 ,4 11*2 M à i !

3-79 9*1 9 .3 9 .4 9 . 7 9 ,7 1 0 ,0 I Q . X I0**> IQ t? ? * 1 1 2 0 .7

4-79 9 .0 9 .2 9 ,3 9 .6 9 ,6 9 .8 1 0 .0 1 0 .1 9 .6 8 .8 8 .5 _. 1 2 3 .2  .

l - e c 9 .2 9 .3 9 .4 9 . 7 9*7 9 .9 10*1 1 0 .2 9 .9 9 .5 9 . 7 1 0 .8 1 2 * ^

2-80 9 .4 9 .6 9 .7 1 0 .0 10 .0 10*2 1 0 .4 1 0 .6 1 0 .4 _ 10. 2 1 0 .5 1 1 ,5 12*2 13(ul

3-80

4-80

9 .4 9 .6 9 ,7 9 .9 10 .0 10*1 10*3 1 0 .4 1 0 .2 1 0 .0 1 0 .3 1 0 .9 10 .9 9 .5 . 122* 1 ...

9 .4 9 .5 9 .6 9 .8 9.8 1 0 .0 1 0 .1 1 0 .2 1 0 .0 9 .8 1 0 .0 1 0 .3 10 .1 9 .1 8 .7

1-81 9 .5 9 . 7 9 .8 1 0 ,0 1 0 .0 1 0 .2 1 0 .3 1 0 .4 1 0 .3 1 0 .1 1 0 .3 1 0 .6 10.6 1 0 .1 1 0 .3 1 2 ,0 _. 139*0

2-81 9 . 6 9 .7 9 .8 1 0 .0 1 0 .0 10*2 1 0 .3 10*4 1 0 .3 1 0 .2 1 0 .3 1 0 .6 10 .6 1 0 .1 LO . 3 11*2 10.-4. 143. 3

3 - a i 9 . 6 9 .7 9 . 8 1 0 .0 10*0 10 .1 1 0 .2 1 0 .3 1 0 .2 1 0 .1 1 0 .2 1 0 .4 10*3 1 0 .0 1 0 .1 1 0 .5 9 .8 9 .2 .. 1 4 6 .5

4-81 9 .4 9 .5 9 .5 9 .7 9 .7 9 .8 9 .9 9*9 9 .7 9 .6 9 .6 9 .8 9 .6 9 .2 9 .2 9 .3 8 .4 7 .4 5 *6 - 1 A 9 .5  _

1-7 7 2-77 *- 7 7 4 - 7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-60 3-60 4-8 0 1-61 2-61 3-61

I N I T I A L  Q U A R T E R

O U T PU T  P E R  HO UR OF A L L  P E R S O N S ,  P R IV A T E  B U S IN E S S  S E C T O R  
_______  ___________________ O JH P W N P fc D  A N N U A L R A T E S  OF C H A N G E  _

J W U N A W ___  I N I T I A L  Q U A R T E R _____ _____________________________________________________________L9 /7  * 1QQ
Q U A R T ER
_____________ I z l i  - ¿ - 1 2 -  3=71-  ___ i± Z S___ ¿~7.fi___ ¿ r 7 8_  ___ l z 2 2 ___ ¿- 7 9  3-79  4-79 1-80___ 2 -80  3-80  4-60  1-81___¿-ß l___ â z S l ___ _______________

2-77 - 0 .4  9 9 .4

i - I Z  ¿ * 4 _____> .3 ______________________________________________________________________________________________________________________________________________________ 1 0 0 .7

—^ =77______ 0*1_____l ,<? - 2 t P_____________ _____ _____________________________________________________________________________  _______    _____________ IO Q j JL _

1-78 0 .1  0 .3  - 2 .2  - 2 .4  9 9 .6

- g r ? B ______ O l i ____ 0 ^ ___ - L t l ___ =0 jl6_____1 ,2 _____________________________________________________________________________________________________________________________ __________________ V9^v__

- I z Z S ______ ^ ____ C .5  - 0 ,7  - 0 t3  0 ,8  0 ,4 _____________________________________________________________________________________________________________________________________199*4..

4-76 0 .2  0 .3  - 0 .6  - 0 .3  0 .4  0 .0  - 0 .4  9 9 .9

1-79 0 .1  0 .2  - 0 .7  - 0 .4  0 .1  - 0 .3  - 0 .6  - 0 .8  9 9 .7

2-79 0 .1  0 .2  - 0 .6  - 0 .3  0 .1  - 0 .2  - 0 .4  - 0 .4  0 .0 ____________ _______________________________________________________________________ 9 9 .7

3-79 - 0 .0  0 .0  - 0 .6  - 0 .5  - 0 .1  - 0 .4  - 0 .6  - 0 .7  - 0 .6  - 1 .2  9 9 .4

4-79 - 0 .1  - 0 .1  - 0 .7  - 0 .6  - 0 .3  - 0 .5  - 0 .7  - 0 .8  - 0 .8  - 1 .2  - 1 *2 _________________________________________________________________ 9 9 . 1 

 Q±£____ V t-2 A *  5-- - t i t ?  . - Q t l___ _________- 0 ,3  - 0 ,3  - 0 ,2  - 0 .3  0 ,2  1 ,6 ________________________________________________ _______9 9 ,5

-¿--SO_____- Q « l___= & * !___- 0 *6 ___- 0 ,4  - 0 ,2  - 0 .4  - 0 ,5  - Q ,5  - 0 ,5  - 0 ,6  - 0 ,4  Q ,Q  -1*6  9 9 .1

- J- S P _____-0^0____ _______ —Q14___~ V *3  - 0 ,1 ___ ~Q*Z___ - 0 , 3 . ~ Q* 3___-Q-,2___- 0 .2  0 .0  Q *4 - 0 ,2 _____ U 2 _____________________________________ 9 9 .4

- ÌL- J& _____rO-j.1___z f it J .___rS U S ___~ ttt4 ___r W ___ rO t3 ____________ -Q*±___- 0 .3  - 0 .4  - 0 .2  Q .Q  - 0 .5 _____QjlQ___rA ±i____________ _______________9 9 ,1

- 1--91______ 0^2_____t^ 2 ___ - O t l _____0 ,0 ____ 0 ,2 _____0 .1 _____0 .1 _____0 ^ _____0 .3 _____Q. 3 0 . 6  1 ,0  0*8_____ LtA_____U *  4 *9  1 0 0 .3

-2=M ______ O ^ t____ ____________________________ 0*1_____ _________ 0 ,4 _____0*5_____0*1_____Q .7  1 .0  1 .4  i« 4 _____ Z±1_____2 *4  4 .3  3 .6  1 01 .2

-3 -V 1______ 0±2____ 0*Jt____ Sl*£_____0*2_____0*h_____0*2_____0*2_____0*A____ 0*1_____P .5  0 .8  1 .0  0*9  1 *5  1 *3  2 *4  1*2 - 1 .2  1 0 0 .9

-± ~ n _____-0^1___ —O f Q___-0 .4 ___-0 , 3  - O f i___ r O .2 ___ - 0 ,2 ___ -O^g___ ~0 , 2___“ 0 ,2  - o . l  0 ,1  - 0 .2  0*1  - Q ,2  0 *1  - 1 .5  - 3 ,9  - 6 .6  99*2

1-77 2-77  3-77 4 - 7 7  1-78 2-78 3-78 4-78  1-79 2-79  3-79  4-79  1-80 2-8 0  3-60  4-80  1-81 2-81  3-tì 1

I N I T I A L  Q U A R T E R

1 0

PR E PARED BY F E D E R A L  RE S E R V E  BANK OF ST* LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T  I 0 S C A L F  R A T  I 0 S C A L E

1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 19 7  7 - 1 0 0

PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

DEPARTMENT OF LABOR

QUARTER

SOURCE:

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4 TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF «

UNIT LABOR COSTS* PRIVATE BUSINESS SECTOR 
______ CQHPQUNOEU ANNUAL RATES OF CHANGE________

_________ _____________________ S M A R T S ____________________ _____________ 1 9 7 7  *  1 0 0

. 1-77. 2-7 7 3=71 4 - 7 7 1-78 2-7 8 3-78 4 -7 8 1-7 9 2-7 9 3-7 9 4-7 9  1-80 2 -8 0  3 -6 0  4 - 8 0  1-81 2 -6 1  3 -8 1

2 -7 7 7 ,6 99.5

3-7 7 ¡>♦2 2 ,8 100.2

4 -7 7 . fr*i> 5 .9 i t i 102,4

1-78 7 . 9 8 ,0 10 .6 12.2 105,4

2 -7 8 7*8 7.8 9 .6 9 . 8 7.4 107,3

__3 “ IB -.7*8—_ 7»? 9 .2 9 . 2 7.7 8.1 109.4

4 -7 8 0 .2 8 .3 9 . 4 9 . 5 6.6 9 .1 10.2 112.1

1-79 8 . 7 8.0 9 .9 10 .0 9.5 10 .2 11.3 12 .3 113.4

2 -7 9 9 , 0 9 .1 10.1 10.2 9*8 10.4 11,2 11*7 11*2 118,5

3-7 9 9 . 1 9 .2 10.1 10.2 9.9 10.4 11.0 11.2 10 .7 10,2 121,4

4 -7 9 9 .2 9 . 3 10.1 1 0 . 2 9.9 10 .3 10 .8 10.9 10 .4 10 .0 9 . 9 12 4.3

1-8 0 9 , L _ 9 . 3 9 . 9 . l t ì ,  0 9«fi 10,1 -IO .5 .1 0 ,5 10,1 9 ,7 9 .4 9.0 .127.0

JLt.QÜ_____ 9^5____2x l__ 10*3___10»?__ 10*3___10.fr___LUO ___11,1 10.9 10.8 11.0 11.6 14.2

3-8Q_____ ^ ___________ÌSU 1___10.2__ 10*0__________ 10.6 10.7 10.4 10.3 10.3 10.4 11.2

4 - fiQ -9,5__________ U M ___IQ .2__ 1Û-JÛ___lû*3__________ 10.6 10.3 10.2 10.2__ 10.3 10.7 137« 1

1 - £ L 9.3____9*4____9a9___lQ^Q___ 5Lr8___10.0___10.2 10.2 9,9 9.7___ S1*1___ 9*6 9 ,8 .8*3____a . 4 6 .9

2-81 9 * 1 ____ 9_.2____ 9*2____ 9 ^ 7 ____9*2 9^1 9 * 8 ____ 9*&____ 9 . 5  9 . 3  9 . 2 ____9  * 1 J9 * l 7 , 8 ____ 1*1____ 6 . 7 _6 ,5_

3 - f il 9,2____2*3____9 x1____9*3____2*6____2*J8____2*2____9.9 9.6 9.5 9. 4  9.3 9.3____8.4 8.4 8.0__________ Ltt*6_

14 1 ,6

145,2

U O , i ____ Î * S ____ 2 * Ji____ 9 ,  B_ _2*2____9*1^ 9 , 3 _2 *2___1 0 ,0___L U £ ___1 3 .Q 1 4 9 . 7

1-77 2— 77 3-77 4-7 7  1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1~90 2-80 3-60 4 - 8 0  1-61 2-81 3-61

I N I T I A L  Q U A R T E R

P REPARED B Y  F E D E R A L  RESE R V E  BANK O F  ST. LOUIS
MARCH 2. 19*?

11Digitized for FRASER 
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

T E R M IN A L

3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 0 3 - 7 0 4 - 7 6

I N I T I A L  Q U A R T E R

2 - 6 0 3 - 8 0 4 - 6 0 1 - 8 1  2 - 6 1 3 - 6 1

B I L L I O N S  O F  
D O L L A R S

Q U A R T E R
2 - 7 7 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

A N N U A L R A T E S
4 - 6  1

3 - 7 7 1 , 9 5 0 . 4

* - 7 7 1 0 * 3 0 t_ l_ 1 ,9 6 6 . 6

1 - 7 8 9 . 9 0 . 6 9 . 1 2 , 0 3 2 . 4

2-7© 1 2 .4 1 2 .4 1 4 .7 2 0 .  5 2 . 1 2 9 . 6

3 - 7 6 1 2 .3 1 2 .3 1 3 .0 1 6 .2 1 1 .9 2 , 1 9 0 . 5

4 - 7 8 1 2 .9 1 3 .0 1 4 .2 1 6 .0 1 3 .0 1 5 .7 2 . 2 7 1 . 9

1 - 7 9 1 2 .9 1 2 .9 1 3 .9 1 5 .2 1 3 .4 1 4 .2 1 2 .7 2 , 3 4 0 . 6

2 - 7 9 1 2 .0 1 1 .9 1 2 .6 1 3 . 3 1 1 .5 1 1 .4 9 .2 5 .9 2 , 3 7 4 . 6

3 - 7 9 1 2 .0 1 1 .9 1 2 .5 1 3 .1 1 1 .6 1 1 .6 1 0 .2 9 .0 1 2 .2 2 ,4 4 4 . 1

4 - 7 9 1 1 .7 1 1 .6 1 2 .0 1 2 .5 1 1 .2 1 1 .0 9 .9 9 .0 1 0 .5 0 .0 2 , 4 9 6 . 3

_ 1 - 0 0 1 1 .0 1 1 .7 1 2 .1 1 2 .5 1 1 .4 1 1 .3 1 0 .4 9 .9 U . 2 1 0 .7 1 2 .6 2 , 5 7 1 . 7

2 - 0 0 1 0 .6 1 0 .5 1 0 . 7 1 0 . 9 9 ,7 9 . 4 0 .4 7 .6 8 . 0 6 . 6 5 . 6 - 1 .1 2 * 5 6 4 .0

3 - 0 0 1 0 .7 1 0 .6 1 0 .0 1 1 .0 1 0 .0 9 .7 0 .9 6 .3 8 .8 7 . 9 7 . 6 5 .2 1 1 .8 2 , 6 3 7 . 3

_ 4 - B O 1 1 ,0 1 0 .9 1 1 .1 1 1 .3 1 0 .5 1 0 .3 9 .6 9 .2 9 . 8 9 .3 9 . 4 0 . 3 1 3 .3 1 4 .9 2 . 7 3 0 . 6

_ 1 - 8 1 1 1 .5 1 1 .5 1 1 .7 1 2 . 0 1 1 .2 1 1 .1 1 0 .7 1 Ot 4 1 1 .1 1 0 .9 1 1 .3 1 0 * 9 1 5 *3 1 7 * 0 1 9 * 2 2 * 0 5 3 .0

2 - 0 1 1 1 .1 1 1 .0 1 1 .2 1 1 .4 1 0 .7 1 0 .5 1 0 .0 9 .6 1 0 .2 1 0 .0 1 0 .  1 9 . 7 1 2 .5 1 2 .8 1 1 .7 4 . 7 2 .0 0 5 * 0

. 3 - 0 1 1 1 . 1 1 1 .0 1 1 .2 1 1 . 4 1 0 .7 1 0 .6 1 0 .2 9 .9 1 0 .4 1 0 .1 1 0 .  3 1 0 .0 1 2 .3 1 2 .4 1 1 * 6 6 . 0  1 1 .4 2 . 9 6 5 * 0

4 - 0 1 1 0 .7 1 0 .6 1 0 .0 1 0 .9 1 0 .3 1 0 .1 9 .7 9 .4 9 .8 9 . 5 9 . 6 9 . 2 1 1 .0 1 0 .8 9 .8 6 . 8  7 . 9 4 * 6 2 .9 9 0 * 3

1 - 0 2 1 0 . 1 1 0 .0 1 0 .1 1 0 .2 9 .5 9 . 4 6 . 9 6 .6 8 .0 8 .  5 0 . 4 7 . 9 9 .3 8 . 9 7 . 7 5 . 0  5 .1 2 . 0 - 0 . 4  2 » 99t>.  1 P

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2-7Q 3 - 7 0 4 - 7 6 1 - 7 9 2 - 7 9 3 -7  9 4 - 7 9 1 - 0 0 2 -6 0 3 - 6 0 4 - 6 0 1 - 8 1  2 - 8 1 3 - 6 1 4 - 6 1

I N I T I A L  Q UART  fcR

P R E L IM IN A R Y

G R O S S  N A T IO N A L  PR O D U C T  I N  1 9 7 2  D O L L A R S  
COM POUNDED A N N U A L R A T E S  OF C H A N G E

T E R M IN A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S
Q U A R T E R

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 0 4 - 7 8 1-7 9 2 - 7 9 3 - 7  9 4 - 7 9 1 - 8 0 2 -8 0 3 - 8 0 4 - 6 0 1 -8 1 2 - 6 1 3 - 6 1
A N N U A L  R A T E S

4 - 6 1

3 - 7 7 6 . 7 1 , 3 6 5 . 8

4—77 4 . 2 1 . 7 1 , 3 9 1 . 5

1 - 7 6  _ 3 . 0 2 * 4 3 . 1 1 ,4 0 2 . 3

2 - 7 0 5 * 1 4 . 5 6 . 0 9 . 0 1 * 4 3 2 .6

_ 3 - 7 8 4 . 9 4 . 4 5 . 3 6 . 4 3 .9 1 , 4 4 6 . 7

4 - 7 0  _ 4 . 9 4 . 6 5 . 3 6 . 1 4 .7 5 . 4 1 , 4 6 5 . 6

1 - 7 9 4 . 0 4 . 5 5 . 1 5 . 5 4 .4 4 . 6 3 .9 1 , 4 7 9 . 9

2 - 7 9 4 . 0 3 .6 3 . 9 4 . 0 2 .0 2 .5 1 .0 - 1 . 7 1 , 4 7 3 . 4

3 - 7 9 4 . 0 3 . 6 3 . 9 4 . 0 3 .1 2 .9 2 . 0 1 .1 4 . 1 1 ,4 8 8 . 2

4 - 7 9 3 . 6 3 . 3 3 . 5 3 . 6 2 .7 2 . 4 1 .7 1 .0 2 . 3 0 .6 1 , 4 9 0 . 6

1 - 6 0 3 . 6 3 . 3 3 . 5 3 . 5 2 .7 2 .5 2 .0 1 .5 2 . 6 1 .8 3 .  1 1 , 5 0 1 . 9

2 - 6 0 ? • * 2 . 0 2 . 0 1 . 9 1 .1 0 . 7 - 0 .  1 - 0 . 9 - 0 . 7 - 2 . 2 - 3 . 6 - 9 . 9 1 , 4 6 3 . 3

3 - 8 0 2 . 4 2 . 0 2 . 1 2 . 0 1 .2 0 . 9 0 .2 - 0 . 4 - 0 . 1 - 1 .  1 - 1 . 7 - 4 . 0 2 .4 1 , 4 7 1 . 9

4 - 6 0 2 . 5 2 . 2 2 . 2 2 . 1 1 .5 1 .2 0 .7 0 .2 0 . 6 - 0 .  1 - 0 .  3 - 1 . 4 3 .1 3 .8 1 ,4 8 5 . 6

1—01 . 2 * 7 2 . 6 2 .1 1 .9 1 .5 1 .2 1 .7 1 .3 1 . 4 1 .0 4 .9 6 . 1 6 . 6 1 ,5 1 6 . 4

2 - 0 1  . 2 . 6 2 . 3 2 . 4 2 . 3 1 .0 1 .6 1 .2 0 . 9 1 .2 0 . 8 0 . 9 0 . 5 3 .2 3 . 5 3 . 4 - 1 . 6 1 ,5 1 0 . 4

3-01 2 . 5 2 . 3 2 . 3 2 . 2 1 .7 1 .6 1 .2 1 .0 1 .3 0 . 9 1 . 0 0 . 6 2 . 9 3 . 0 2 . 7 - 0 . 1 1 * 4 1 ,5 1 5 . 8

_ 4 - 6 1 1 * 9 1 . 9 1 . 0 1 .3 1 .1 0 . 7 0 . 5 0 . 7 0 . 3 0 . 3 - 0 . 1 1 .6 1 .4 0 . 9 - 1 . 6 - 1 . 6 - 4 . 5 1 * 4 9 8 .4

1 - 8 2 1.0 1 . 5 1 . 5 1 . 4 0 .9 0 . 7 0 . 4 0 .1 0 . 3 - 0 .  1 - 0 . 2 - 0 . 6 0 .8 0 . 5 - 0 .  1 - 2 . 2 - 2 . 4 - 4 . 2 - 3 . 9  1 , 4 6 3 . 6 P

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 -7 0 3 - 7 8 4 - 7 8 1 —79 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0 2 - 6 0 3 - 8 0 4 - 6  0 1 - 6 1 2 - 6 1 3 - 6 1 4 - 6 1

I N I T I A L  Q U A R T E R

P -  P R E L IM IN A R Y

PREPARED BY F E D E R A L  RESERVE BAI*. OF ST. LOUIS
APRIL 21 * 19®2

1 2Digitized for FRASER 
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Federal Reserve Bank of St. Louis
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SOURCE:  U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR P ER IO D S  IND ICATED.

LAT EST  DATA PLOTTED:  1ST QUARTER P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E

1 9 7 2 - 1 0 0

R A T  I 0 S C A L E

I 9 7 2 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  19 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF Si. LOUIS

I M P L I C I T  P R IC E  O tF L A T O K  FU R  G R O S S  N A T IO N A L  PRO D U C T 
______________ COM POUNDED A N N UA L R A T E S  OF CHA NGE________________

I N I T I A L  Q U A R T E R 1 9 7 2  «  1 0 0
Q U A R T E R

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2-78 3 — 78 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - e o 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6  1

? “ 77 5 . 4 1 4 0 .7 5

4 - 7 7 6 * 3 1 4 £ t 9 1

1 - 7 6  .... 5 ,8 6 * 0 5 * 8 1 4 4 * 9 3

2 - 7 8 7 . 0 7 * 5 8 * 2 1 0 . 6 1 4 8 * 6 3

3 - 7 Ç 7 * 1 7 * 6 8 * 0 9 . 2 7 *7 1 5 1 .4 2

4 - 7 8 7 , 6 8 * 0 8 * 5 9 . 4 8 *7 9 .8 1 5 4 .9 9

1 - 7 9 7 . 7 8 * 1 8 * 4 9 . 1 8 *6 9 .1 8 * 4 1 5 8 .1 6

2 - 7 9 7 , 7 8 * 0 8 * 3 8 . 9 8 * 4 8 .7 8 *1 7 .8 1 6 1 .1 7

3 - 7 9 7 * 7 8 * 0 8 * 3 8 . 7 8 *3 8 .5 8 * 0 7 .8 7 .8 1 6 4 .2 3

4 - 7 9  . 7 . 8 8 * 0 8 . 3 8 . 6 8 .3 8 . 4 8* 1 7 .9 8 . 0 8* 1 1 6 7 .4 7

1 - 8 0 7 . 9 8 * 2 8 . 4 8 . 7 8 * 4 8 . 5 8 * 3 8 .3 8 * 4 8 . 7 9 . 3 1 7 1 .2 3

2 - 8 0 8 * 3 8 * 5 8 * 8 8 *6 8 . 7 8 *5 8 .6 8 * 8 9 *1 9 .  5 9 . 8 1 7 5 .2 8

3 - 8 0 8 t i 8 * 4 8 * 6 8 * 9 8 .7 8 * 8 8 .6 8 .7 8 * 8 9 * 1 9 . 4 9 . 5 9 .2 1 7 9 .1 8

4 —80 8 , 3 8 . 6 8 * 8 9 * 0 8 .9 9 .0 8 * 9 9 .0 9 * 2 9 * 4 9 . 8 9 . 9 1 0 *0 1 0 .7 1 8 3 .8 1

1 - 8 1 8 * 4 . 8 t 6 8 * 8 9 * 1 8 .9 9 * 1 9 * 0  _ 9 .1 9 * 2 9 *5 9 . 8 9 . 9 9 * 9 1 0 * 3 9 * 8 1 8 8 .1 4

2 - 8 1 8 . 3 8 . 5 8 . 7 8 * 9 8 .7 8 * 8 8 ,7 8 .8 8 * 9 9 .0 9 . 2 9 . 2 9 * 0 8 * 9 8 . 0 6 . 4 1 9 1 .0 6

3 - 8 1 8 . 4 8 . 6 8 . 7 8 * 9 8 .8 8 * 9 6 .8 8 .9 9 * 0 9 . 1 9 . 3 9 . 3 9 .2 9 * 2 8 . 6 8 . 1 9 . 9 1 9 5 .6 1

4 - 8 1 8 . 4 8 , 6 8 . 8 9 * 0 8 .9 9 * 0 8 .9 8 .9 9 * 0 9 .2 9 . 3 9 . 3 9 .2 9 * 2 8 . 9 8 . 6 9 * 7 9 * 5 2 0 0 .1 0

1 - 8 2 8 . 2 8 . 3 8 . 5 8 * 6 8 .5 8 * 6 8 .5 8 . 5 8 *5 8 .6 8 . 7 8 . 6 8 .4 8 * 3 7 . 8 7 . 3 7 * 6 6 * 5 3 * 6 2 0 1 .8 8 P

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2-78 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2-8 0 3 - 8 0 4 - 8  0 1 - 8 1 2 - 8 1 3 - 8 1 4 —fct 1

I N I T I A L  Q U A R T E R

P R E L IM IN A R Y

PREPARED BY F EDERAL RESfcRVE BAf* OF ST. LOUIS
APRIL 21, 1902

1 4
Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
__________ COMPOUNDED ANNUAL RATES OF CHANGE

8ILLIO NS OF
IN IT IA L  QUARTER DOLLARS

IN IT IA L  UUARTtR

QUARTER______________________________________________________________________________________________________ANNUAL RATES 
_____________2-77 3-77 4-77 1-78 2-78 3-76 4-76 1-79 2-79 3-79 4-79 1-80 ¿-80 3-80 4-80 1 -til ¿-61 3-61 4-6 i__________

3-77 10,9 1 ,2 1 7 .4

4-77 11,8 12,8 1 ,2 5 4 ,3  

1-78 IQ ,5  10,3 7 ,8  1 ,2 7 8 .3  

2 —7b 12.1 12.5 12,4  17.2  1 ,3 30 .1

3-78 12.2 12.5 12,4  14,8 12.5 1 ,3 6 9 .9

4-78 12,6 12,9 12.9  14.7  13.4 14.3___________ 1 ,4 1 6 .6

1-79 12.3 12.6 12.5 13.8 12.6 12.7 11,0 1 ,4 5 4 .1

2-79 11,6 11.7 11.5 12,3 11.1 10.7  8 ,9  6 ,7  1 ,4 7 8 .0

3-79 11.9 12.1 12.0 12.7  11.8 11.6  10.7  10.6  14.6_________ 1 ,5 2 9 . 1

4-79 12.2 12.4 12.3 13.0 12.3 12.2 11.7  11.9  14.6 14.7  1 ,5 8 2 .3

1-80 12,3 12,4 12,4  13,0 12,4 12.3  11.9  12.2 14.0 13.8 12,9 1 ,6 3 1 .0

2-80 11, 1 11.1 11.0 11.3  10.6 10.3  9 .7  9 .4  10.1 8 .6  5 .7  -1.0  _________ 1 ,6 2 6 .8

3-80 11,3 11.4 11,3 11,6  11.0 10.6 10.3 10.2 10,9 10.0  8 .5  6 ,4  14.3 1 ,6 8 2 .2

4-80 11,8 11.8 11,8 12,1  11.6 11.5 11,2 1 1,2 12,0 1 1.5 10,7 9 ,9  15.9 17.4  1 ,7 5 1 .0

1-81 11.9 12.0 11,9 12,3  11.9 11.8 11.5 11.6  12.3 11.9  11,4 11.0 15.3 15.8 14.2  1 ,8 10 .1

2-81 11.4 11.5 11.4  11.7  11.2 11.1  10.8 10.7 11.2 10.8 10. 1 9 .6  12.4 11.8  9 .1  4 .3  1 ,629 . 1

3-81 11.5 11.5 11.5 11,7  11,3 11,2 10,9  10.9 11.4 11.0  10.5 10.1 12.5 12.0  10.2  8 .3  12 .5  1 ,8 8 3 .9

4-61 11. 1 11.2 11,1 11,3  10.9 10.7 10.4 10.4  10.8 10.3  9 .8  9 .4  11.2 10.6  9 .0  7 .3  8 .6  5 .3  1,906 .3

1-82 11.0 11.0 10.9 11.1 10.8 10.6 10.3 10.3  10.6 10.2 9 .7  9 .4  10.9 10.4  9 .0  7 .8  9 .0  7.2 9 .2  1 ,9 5 0 .7P

2-7 7  3-77 4 -7 7  l - 7 ö  2-76 3-78 4-78 1-79 2-7 9  3 -7 9  4 -7 9  1-80 2-80 3 -8 0  4 -8 0  1-81 2-81 3 -8 1  4 -8  1

P -  P R E L IM IN A R Y

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
__________COMPOUNDED ANNUAL RATES OF CHANGE__________

8ILL1UNS OF
TERMINAL I N IT IA L  QUARTER DOLLARS 
QUARTER ANNUAL RATES 

___________ 2-7 7 3-77 4 -7 7  l - 7 b  2-76 3-7 6 4-7 8  1-79 2-7 9  3-7 9  4 -7 9  1-80 2-80 3-8 0  4 -8 0  1-81 2 -8 1  3 -8 1  4 -6 1 ________________

3 -7 7  4 ,9  86 6.4

INITIAL QUARTER

P- PRELIMINARY

A r 7 7 _____ _______ L J L  88 1.3

. . l z l t i_____ 4 , 4  4 .1  1,3__________  864.1

- ¿ - 7 $ _______ 1 * 2 _____ 1 *1 ____4*4 7 .7  900,6

_______ 1 *1 _____ 1 *2 ____ 4 ,5  6 , 2  4,8 911.2

4~7S_____ 1 *2 _____ 1 *2 ____8 6 , 0  5.1 5,5___________  923.4

1-79 4 , 6 4 , 5 * ,0  4 . 7  3.7  3.2 0 .9  925.5

- ¿ r I 2 _____ 1*3____ i*J ____i*A ___________________ 1*7 _  i Q fJ  . -U g  922.8

3 - 7  9 ¿ ^ 2 _____ ¿ J_ S _____ 1 *1 _____ 3 , 7  ¿ , 9  2 , 4  I . ?  ^,7  9 3 3 .4

4 -7 9  3 .9  3 .8  3 .4  3 .7  3.0 2 .7  2 .0  2 .3  4 .1  3 .6  941.6

1 - 8 0 ______^ 5_____________ â -k____ 3, 3  ¿.7 2 . 3  1.7 1.9 3 , 0  2,2 0 . 8  9 4 3 . 4

-¿rfiû______Z*±____ 1*2____ 1*2____ I**____ 1,0 0 , 5  - 0 , 3  - 0 , 5  - 0 , 4  - ¿ . 0  - 4 , 7  - 9 , 8 _____________________________________________________________________ 9 1 9 , 3

3 - 8  0 2 , 6  2 , 4  ¿,0 2 , 1  1.5 1,1 0 , 5  0. 4  0.7 > 0 . 3  - 1 . 5  - 2 , 7  5,1 9 3 0 . 8

4 - 8  0 2 ^ ____ z*Â____ Z*±____ ¿ , 5  2,0 1,7 1,3 1,3 1 , 7  1,1 0,6 0,5______ ÎLtl____ 7_» L _  9 4 6 . 8

1--S1______à*-L____ à±â____ Z * 1 ____ ¿, 8  2,4 2,1 1,8 1,9 2,3 1,9 1 , 6  1,8______ 6*5____ ^ 4 ____ 5 * 8 ___________________________________________9 6 0 , 2

-JL-JLI______2 , 8  2 , 6____ 2,_3 ¿ ,4 2,0 1.7 1.4 1.4 1.7 1.3 1 . 0  1,0 3.9______ 3 . 5 ____ 1.8___- 2 . 1  9 5 5 . 1

-2-31______2 , 8  2 , 7____ 2 , 4  2 , 5  2,1 1,9 1,5 1,6 1 , 9  1,6 1 , 3  1,4 3,8______ 3 * 4 ____ 2 * 3 ____ 0 * 5 ____ 3 . 3  9 6 2 . 8

..if-g i ______________ i*±____ 1 * 1 ____ 2 , 1  1,8 1,5 1,2 1,2 1 *5 1,1 0 , 8  0 , 9 ______¿*8____ ¿ * 3 ____ j, 1 t 0 * 4____ Q*!. _ 9 5 7 , 5

1 - 8 2  2 . 6  2 . 5  2 . 2  2 . 3  1.9 1 . 7  1.4 1.5 1 . 7  1.4 1 . 2  1.2 2.9 2 , 6  1 , 7  0 , 7  1 ,6 0 . 8  3 . 9  9 6 6 , 8 P

2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 -8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1  4 -6  1

PREPARED BY F E D E R A L  RES6R V E  BANK OF ST. LOUIS
APRIL 21* 1982

1 5Digitized for FRASER 
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GROSS PRIVATE DOHEST1C INVESTMENT IN CURREWT DOLLARS
____________CQ HP QU NO ED ANNUAL RATES OF CHANGE_____________

TERMINAL IN IT IA L  QUARTER
B1LL1UNS OF 

DOLLARS
QUARTER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81
ANNUAL RATES

4-8 1

3-77 2 2.5 336.3

4-77 l i t  3 1 .1 336.2

1-79 13. 6 9*4 18*4 350.7

2-76 18,5 17.2 2 6 .2 3 * .  5 377 .7

3-78 15.2 13.5 17.9 1 7 .7 2.9 380.4

4-78 14.9 13.5 16.8 16.2 8.0 13.5 392.6

1—79 15.2 14.0 16.8 1 6 .4 10.9 15.2 17.0 406.3

2-79 15.2 14.2 16.6 16.2 12.0 15.3 16.2 15.4 423.2

3-79 13.3 12.1 13.8 13 .1 9.2 10.9 10.0 6 .7 -1 .4 421.7

4-79 10.6 9 .4 10.4 9 .3 5.6 6.2 4 .4 0.6 —6 . 1 -10 .6 410.0

1-60 10. 1 9 .0 9 .9 8 .9 5.6 6 .1 4 .7 1.8 -2 .4 -2 .9 5 .6 415.6

2-80 7 .0 5 .7 6*2 * .9 1.7 1*6 -0 .3 -3 .4 -7 .6 -9 .6 -9. 1 -21.7 390 .9

3-80 5 .3 4 .0 4 .3 2 .9 -0.1 -0 .4 -2 .3 -5 .2 -8 .8 -10.6 -10 .6 -17 .7 -13.4 377.1

4-80 6. 5 5 .4 5*8 4 .7 2.1 2 .0 0 .6 -1 .5 -4 .1 -4 . 6 -3 .0 -5 .7 3.5 2 3 .7 397.7

1—81 8 .8 7*9 8*4 7.6 5.5 5.7 4 .9 3.5 1.9 2.4 5 .3 5.2 16.1 34 .4 4 5 .9 437. 1

2- e i V. 5 8 .7 9 .3 8 .6 6.7 7.0 6. 4 5.3 4. 1 4.9 7 .8 8 .2 17.3 29.8 33.0 21.2 458.6

i OD 9 .2 8 .4 8*9 8 .3 6.5 6 .8 6.2 5.2 4. 1 4.8 7 .2 7 .5 14.5 2 2 .8 22. 5 12.2 3 .9 463.0

4-81 7 .6 6 .6 7*2 6 .4 4 .7 4.8 4. 1 3.0 1.9 2.2 4 .0 3 .8 8.7 13.8 11.5 1 .9 —6 .6 -16*0 443.3

1-82 ^t.5 3 .6 3 .7 2 .9 i.O 0 .9 0.0 -1 .3 -2 .7 -2 .8 -1 .9 -2.8 0.2 2 .7 - 1 .0 - 1 0 .2 -18 .7 -2 8 .1 -38. 5 392 . 6P

2-77 3-7 7 4—77 1-Y8 2-78 3-78 4-76 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-8 0 1-81 2-81 3-81 4-6 1

IN IT IA L  QUARTER

P-  PRELIM INARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

2-77 3-77 4-77 1-76 2-78 3-78 4-/8 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-6 0 1-81 2-81 3-81
ANNUAL RATES

4-8 1

3-77 13.6 220.6

4—77_ _ 2*6 -7*2 216.5

1-78 7 .0 3*9 16*4 224*9

2-78 9 .0 7*5 15*7 1 5 .Q 232*9

3-78 5 .8 3*9 8 .0 4 .0 -6.0 229.3

4-78 5*6 4 .0 7*1 4 .1 -0.9 4 .4 231.8

1-79 6 .3 5.1 7 .8 5 .7 2.8 7.5 10.6 237.7

2-79 5 .7 4 .6 6 .7 4 .9 2.5 5.5 6 .0 1.7 238 .7

3-79 3*6 2*7 4*2 2*3 - o . i 1.4 0.5 -4.2 -9 .8 232.6

4-79_ „ 1 .4 0 .2 1.1 - 0 .9 -3.3 -2 .7 -4 .4 -9 .0 -13 .9 -17.8 221 .5

1—80. _ 0 .8 - 0 .4 0 .4 - 1 .5 -3.6 -3 .2 -4 .7 -8.2 -11.2 -11 .9 -5 .7 218*3

2-60 -2*1 -3*4 -3*0 ~5*0 -7.2 -7 .4 -9.2 -12*7 -16.0 -18*0 -18*1 -28*8 200.5

3-80 -2*7 -4 .0 - 3 .7 - 5 .5 -7.5 -7 .7 -9 .3 -12.3 -14 .8 -16 .0 -15 .5 -20.0 -10.0 195.3

4-80 -1 .8 - 2 .9 -2*5 —4 .1 -5.8 -5 .8 -7 .0 -9 .3 -11 .0 -11*2 -9 .5 -10*7 0 .0 11.1 200.5

1-81 - 0 .3 -1 .2 -0*7 - 2 .0 -3.4 -3 .2 -4 .0 -5 .6 -6*7 -6*1 -3 .6 -3.1 7.4 17.4 2 4 .1 211.6

2-81 0 .7 - o . i 0 .4 - 0 .7 -1.9 -1 .5 -2. 1 -3 .4 -4 . 1 -3 .2 -0 .5 0 .5 9.6 17.0 20. 1 16.2 219 .7

3-81 0*8 0 .1 0*6 -0.-4 -1.5 -1 .1 -1 .6 -2.8 -3 .3 -2*4 0 .0 1 .0 8.3 13.4 14.2 9 .6 3 .3

4-81 —0* 8 -1*6 -1*2 - 2 .3 -3 .* -3 .2 -3.8 — 5* 0 -5*7 -5*2 -3*5 -3*2 1»9 4*5 2 .9 - 3 .3 -11 .8 -2 4 .8 206 .3

1-82 - 3 .2 —4. 1 - 3 .9 - 5 .0 -6.2 -6 .2 -7 .0 -8 .3 -9 .2 -9. 1 -e . l - 8 .4 -5.1 -4 .2 - 7 .0 -1 3 .5 -21*6 - 3 1 .7 -37 .9 1 8 3 .IP

2-77 3-77 4-77 1—7b 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-81 4-81

IN IT IA L  QUARTER

P-  PRELIM INARY

PREPARED BY F E D E R A L  RESERVE 6Af#C OF ST. LOUIS
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G OVERN M E N T  PURCHASE S OF 6GODS ANO SERVICES IN CURRENT DOLLARS
__________________COMPOUNDED ANNUAL RATES OF CHANGE__________

T E R M I N A L
BI LLIONS OF

Q U A R T E R
2 - 7 7 3 - 7 7 4 - 7 7 1-7 0 2-70 3 - 7 0 4 - 7 0 1 -79 2 - 7 9 3 - 7 9 4 - 7 9 1 -80 2 - 0 0 3 - 8 0  4 - 8 0 i - e i 2 - 8 1 3 - 8 1

A N N U A L  R A T E S
4 - 8 1

3 - 7 7 7 * 2 397 * 9

4 ~ 7 7 1.9.2 1 3 12 4 1 0 * 4

. 1 - 7 ? 0,5 9. 1 . 5 . 3 4 1 5 * 7

__ ¿ “ 7® 8 . 7 9. 2 7 . 3 9 * 4 4 2 5 * 1

3 - 7 8 9 , 6 10. 2 9 . 2 11*2 13.0 4 3 8  *3

4 - 7 6 1 0 . 0 10.6 1 0 . 0 1 1 * 6 12*7 1 2 . 4 4 5 1 * 3

1 - 7 9 9,5 9 . 9 9. 2 1 0 . 2 10.5 9 . 3 6 .3 4 5 8 * 2

2 - 7 9 9 . 1 9 . 3 8 . 7 9 . 4 9.4 0.2 6.2 6.2 4 6 5 * 1

3 - 7 9 9. 1 9 . 3 0 .8 9 . 4 9.4 0.5 7.2 7.6 9.2 4 7 5 * 4

4 - 7 9 1 0 . 0 1 0 . 3 10.0 1 0 . 7 10.9 1 0 . 5 1 0 . 0 1 1.3 1 3.9 1 0 . 9 4 9 6 * 4

1 - 0 0 1 0.7 11.0 10.0 1 1 . 5 11.0 1 1 . 6 1 1 . 5 1 2 . 0 1 5 . 1 1 0 . 2 1 7 . 5 5 1 6 * 8

2 - 8 0 10,7 11, 0 10,0 1 1 . 4 11.7 1 1 . 5 1 1.3 1 2 . 4 1 4 . 0 1 5 . 6 1 4 . 0 10.6 5 3 0 * 0

3 - 8 0 i Q . o 10. 3 1 0 . 0 1 0 . 5 10.6 10. 3 1 0 . 0 1 0 . 7 1 1.6 1 2 . 2 10. 1 6 . 6 2.7 5 3 3 * 5

4 - 8 0 10, 7 Al.o_. 10.8 U . 3 11.5 11 . 4 1 1 . 3 1 2 . 0 1 3 . 0 1 3 . 8 12. 5 10.9 11.1 2 0 * 2 558 *6

1 -01 1 0 . 9 11 . 2 ll.o 1 1 , 5 11.7 1 1 . 6 1 1 . 5 1 2 . 2 13.1 1 3 . 7 12. 7 11. 6 11.9 1 6 . 8  1 3 . 4 5 7 6 * 5

2 - 8 1 1 0.2 1 0 . 4 10.2 1 0 . 6 10.7 10.5 1 0 . 4 10.8 1 1 . 4 1 1 . 7 1 0.6 9 . 3 8 . 9 1 1 . 1  6 * 8 0 * 6 5 7 7 * 4

. 3 - 0 1 10. 1 10 . 3 10.1 10. 5 10.5 1 0 . 3 10.2 1 0 . 6 11. 1 1 1.3 10. 3 9 . 1 8.8 1 0 . 4  7 . 3 4 * 3 8 * 2 588 *9

4 - 0  i 1 0 . 9 11.1 U . O 1 1 . 3 U . 5 1 1 . 4 1 1 . 3 1 1.0 12. 3 1 2 . 7 1 1 . 9 11. 2 11.3 1 3 . 1  1 1 . 3 1 0 . 7 1 6 * 0 2 4 * 5 6 2 2 * 0

1 - 0 2 1 0 . 5 1 0.7 10.5 1 0 . 9 11.0 1 0.8 1 0 . 7 1 1 . 1 1 1.5 11. 8 11.0 10.2 10.2 1 1 . 5  9 * 8 8 . 9 1 1 * 9 1 3 * 7 3 . 9  6 2 8 . OP

2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2-78 3 - 7 8  4 - 7 8  1-7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2-8 0  3 - 0 0  4 - 6 0  1 - 8 1  2 - 0 1  3 - 8 1  4 - 6  1

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

G O V E R N M E N T  P U R C H A S E S  UF G U U U S  A N D  S E R V I C E S  IN 1972 D O L L A R S  
______________ C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _____________________

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S
Q U A R T E R

2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2-78 3 - 7 8 4 - 7 8 1-79 2 - 7 9 3 - 7 9 4 - 7 9 1-80 2-80 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1
A N N U A L  R A T E S

4— 8 1

3 - 7 7 3 . 4 2 7 3  .7

4 - 7 7 3 . 2 3 , 0 2 7 5  *7

1 -7 8 1.6 0 . 7 - 1 . 6 2 7 4 * 6

2 - 7 8 1.8 1.3 0 . 4 2 . 5 2 7 6 * 3

3 - 7 8 2 . 5 2 . 3 2. 1 4 , 0 5.5 2 8 0 * 0

4 - 7 8 2 , 1 1 ,9 1,6 2 , 7 2.8 0 .1 280* 1

1 - 7 9 1 .9 1 .7 1 ,4 2 . 2 2.1 0 . 4 0.7 2 8 0 * 6

2 - 7 9 1 . 6 1,4 1-1 1.7 1.4 0.1 0 .1 - 0 . 4 2 8 0 . 3

3 - 7 9 1 . 6 1,3 1*1 1.6 1.4 0.4 0 .5 0 . 4 1.1 2 8 1 * 1

4 - 7 9 2 . 0 1 ,9 1.7 2 . 2 2.2 1.5 1.9 2.2 3 . 6 6. 1 2 8 5  *3

1 - 0 0 2 . 5 2 , 4 2 ,3 2 . 8 2.0 2 . 4 2.8 3.4 4 . 7 6.5 6 . 9 2 9 0 * 1

2 - 0 0 2 . 5 2 , 4 2 ,3 2 . 0 2*8 2 .4 2.8 3.2 4 . 1 5.2 4 . 7 2 . 5 2 9 1 , 9

3 - 0 0 1 , 9 1 #7 1 ,6 2 . 0 1.9 1.5 1.6 i . e 2 . 2 2 . 5 1 . 4 - 1 . 3 -**0 _ 2 8 8 , 2

4 - 0 0 1.9 1,0 1,7 2 . 0 1.9 1.5 1.7 1.9 2 .2 2.5 1 . 6 - 0 , 1 -1,4 2 ,2 2 8 9 * 8

1 - 8 1 2 . 1 2 . 0 2 . 0 2 . 3 2.2 1.9 2* 1 2.3 2 * 7 2 * 9 2 . 3 1,2 0.8 3.8 5 , 3 2 9 3 * 6

2 - 8 1 1.6 1.5 1 .4 1 . 6 1.6 1*2 1.3 1.4 1.6 1.7 1 . 0 - 0 , 2 -0.8 0.6 - 0 , 2 - 5 . 5 2 8 9 * 5

3 - 0 1 1 .4 1.3 1.2 1.3 1.0 1. 1 1. 1 1.3 1.3 0 . 6 - 0 , 4 - 1 . 0 0 , 0 - 0 , 7 - 3 , 6 -.1,6 2 88 , 3

4 - 0 1 1.9 1.0 1 .7 2 . 0 1.9 1.7 1.8 1.9 2. 1 2.2 1.8 1,0 0. 8 2 ,0 1 , 9 0 * 0 4 , 1 1 0 ,2 2 9 5  * 4

1 - 8 2 1.0 1.7 1 . 7 1 . 9 1.6 1*6 1.7 1.8 2 . 0 2. 1 1 . 6 1 .0 0 ,0 1,8 1 ,7 0 * 7 2,9. 0 * 5  2 9 5 . 8 P

2 - 7 7 3 - 7  7 4 - 7 7 1 - 7 0 2 -78 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4- 7 9 1 - 8 0 2-80 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8  1

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P REPARED BY F E D E R A L  RESE R V E  BANK O F  ST* LOUIS
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
_______CUHPOUNDED ANNUAL RATES OF CHANGE_________

T E R M IN A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T ER

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1-81 2-81 3-81
A N N U A L  R A T E S

4-61

3-77 13.4 1 ,332 .1

4-77 12.3 11.2 1 ,367 .8

1-78 11.2 10.1 9 .1 1 ,3 96 .0

2-7o 11.6 11.0 10.9 12.8 1 .4 40 .7

3-78 11.7 11.3 11.3 12.4 12.0 1,462 .1

4-78 12.0 U .8 11,9 1 2 .9 12.9 13.9 1 ,3 31 .0

1-79 12.2 12. 1 12.2 13.0 13.1 13.7 13.3 1 ,3 80 .3

2-79 11.8 11.3 11.6 12.1 11.9 11.9 11.0 8.3 1 ,612 .8

3-79 11.9 11.8 U .8 12.3 12.2 12.3 11.7 10.8 13.3 1 ,663 .8

4-79 11,9 11.7 11.8 12.2 12.1 12.1 11.7 1 1.1 12.4 1 1.6 1 ,710 .1

1-80 12.0 11.9 12.0 12.4 12.3 12.4 12. 1 11.7 12.8 12.5 13.5 1 ,765 .1

2-80 11.4 11.2 1 1 .2 11 .4 11.3 U . 2 10.7 10.2 10.6 9.8 8.8 4 .4 1 ,784 .1

3-60 11.3 11.4 11.4 11.6 11.5 11.4 1 1. 1 10.7 11. 1 10.6 10.3 8 .7 13.3 1 ,840 .6

4-80 11.6 11.3 11,3 11 .7 11.6 11.6 11.3 11.0 11.4 11.1 10.9 10.1 13.1 12.8 1 ,8 97 .0

1-81 11.6 11.3 11,3 11.7 11.6 11.3 11.3 11.0 11.4 11.1 11.0 10.4 12.4 12.0 11. 1 1 ,947 .8

2-91 U . 4 i i . 2 11.2 11.4 11.3 11.2 1 1.0 10.7 11.0 10.6 10.5 9 .9 11.3 10.6 9 .6 8.0 1»985.6

3-81 11.4 11.3 11.3 1 1 .4 11.3 11.3 11.0 10.8 11. 1 10.8 10.7 10.2 11.4 10.9 10.3 9 .9 11.9 2 ,0 42 .0

4-91 11.3 11.2 11.2 11,3 11,2 11,1 10.9 10.7 10.9 10.6 10.5 10.1 11,1 10.6 10.1 9 .7 10.6 9 .4 2 ,0 8 8 .5

1-82 11.0 10.8 10.8 1 0 .9 10.8 10.7 10.3 10.2 10.4 10.1 9 .9 9 .5 10.2 9 .7 9 . 1 8.6 8.8 7 .3 5 .2  2 » 115.3 P

2-7V 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-90 3-60 4-80 1-81 2-81 3-81 4-8 1

I N I T I A L  Q U A R T E R

P -  P R E L IM IN A R Y

D IS P O S A B L E  P E R S O N A L  IN C O M E I N  1972 D O L L A R S  
COM POUNDED A N N U A L  R A T E S  OF CH A N GE

T E R M IN A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F 

D O L L A R S
Q U A R T E R

¿-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81
A N N U A L R A T E S

4-6 1

3-77 7 , 3 946.1

4-77 6 .4 3 .3 960.9

1-79 3 ,1 4 .0 2 ,3 966,8

2-79 4» 7 3 ,9 3 ,1 3 ,6 975,5

3-79 4 .6 4 ,0 3 .3 4 .0 4.3 985.9

4-78 4 * 7 4 ,2 3 .9 4 ,3 4,7 3,0 998 .0

1-79 4 .3 4 ,0 3 , 7 4 .0 4,1 4 .1 3,1 1 ,0 05 .7

2-79 4 .0 3 . 3 3 . 2 3 .3 3,2 2 .9 1,8 0,3 1 .0 06 .9

3-79 3 .9 3 . 5 3 , 2 3 , 3 3.3 3,0 2 ,4 2.0 3 , 3 1 .0 15 .7

4 - 7 9 3 , 6 2*2 .. ? * ? _ 3 ,0 2,9 2.6 2.o . L *6  __ OtJL I f 0 1 7 t 7

______ 3 .4  3 ,0  2 .7 _____ 2 *3 _____2 ,6  2 .4  1 .9 ______L*£_____1 * ? _____1*0_____L*_2___ l t Q 2 1 . P

2 - 8 0 . 2 .7  2 .3  1 .9  1 .9  1*7 1 .3  0 .7  Q»2_____ &*1___~1»Q___- it .9  ~4 .9 ____________  _  1 .0 0 8 *2

3-60  2 .9  2 .4  2 .1  2 .1  1*9 1 .6  1 .2_____ 0*8_____Ö *?______________&*1___ =0*^_____4*1_________  I t Q l g . S

4 -80  2 .9  2 .5  2 .2  2 .2  2 .Q  1 .9  1 .4 _____ L*1____________ _ & lS_____SLtS____ 0 *6 _____2*5_____2 *5 _________ L*Q2Î>*9

1-61 2 .9  2 .3  2 .3  2 .2  2 .1  1 .9  1 .6 _____ L*4_____Lr_5_____1*2_____1*2_____1*2_____2*2_____2 *2 _____2*0__________________ ___ L i QM±A.

_ 2 r S J _______ 2 . 7  2 . 4  2 . 2  2 . 2  2 ,1  1 ,9  1 .5 _____ i * 4 _____ L * j ._____ L t i _____ __________ L * 2 _____ 2 *5 ______2 * 4 _____ 2 * i _____ 1 . 4 _  l t 0 3 6 . 8

3 - e i 2 . 7 2 . 4 2 . 2 2 . 2 2 .1 1 .9 1 .6 1 .5 1 .6 1 ,4 1 . 4 1 , 5 2 .8 2 , 5 2 . 3 2 , 0 2 . 6 1 .0 4 3 . 6

4 - 8 1 2 , 6 2 , 4 2 . 2 2 , 2 2 ,1 1 .9 1 ,6 1 .5 1 ,6 1 ,4 1 , 5 1 ,5 2 ,6 2 , 3 2 . 2 1 . 9 2 , 2 1 * 7 1 .0 4 7 . 9

1 -6 2 2 . 5 2 . 3 2 .  1 2 . 0 1 .9 1 .8 1 .5 1 .4 1 . 5 1 .3 1 . 3 1 .3 2 .3 1 .9 1 .8 1 . 5 1 .3 0 . 9  0 . 2 1 . 0 4 8 . 4 P

2 - 7 7 3 - 7  7 4 - 7 7 1 - 7 8 2-7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1 3 - 6 1  4 - 6 1

I N I T I A L  Q U A R T E R

P -  P R E L IM IN A R Y

PREPARED 6Y F E D ERAL RESERVE BANK OF ST. LOUIS
APRIL 21* 1962
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C O R PO R A T E  P R O F IT S  A F T E R  T A X E S

T E R M IN A L
Q U A R T ER

1 - 77 ? - 77 77 4 - 77 1 - 7ft ? - 7ft 3 - 7 8 4 - 78 1- 79 7 -1 9 3 - 7 9 4 - 7 9 1 —fiO ? - n o 3 —80 4 —80 1 -81 2 - 8 1

B I L L I O N S  O F 

A N N U A L R A T E S
3-81

2 - 7 7 16 .7 1 1 8 * «

3 - 7 7 1h .f t 1<S .ft 1 2 3 * 3

4 -  7 7 11 , 7 9 , 3 ? . 3 1 2 4 .0

1 —7 ft 9 .9 7 , 7 3 ,4 4 .IS 1 2 5 .4

2-7  a • 9 1 V .7 1 5 22 . 4 43 • 3

<xr-1rr 1 h , ? 1 (S,. 1 11 .9 ? n .ft ? 9 .9 1 7 ,7 1 4 2 .9

4 - 7  a 19 19 .9 ? 0 .6 .6 33 .6 ? 9 .0 41 1,3 1 5 5 .9

1 - 7 9 ? n .1 ? 0 , .6 ?\ ?*> • 4 31 .3 ? 7 1 ? . ,7 24 1 6 4 .6

?  —7 9 17 .7 17 .ft 17 .9 ? n • ft ? 4 .3 ?0 .0 ? n , ,7 1 1 0 • 0 1 6 4 .6

“5—79 1ft 1ft, 1ft . 7 21 . ? ? 4 ? 0 .7 ? i  «,5 15 ,•5 11 ? 3 i ,7

4— 79 1 V . ? 1 ,.0 14 • ft 16 1ft .3 14 n , ,9 8 .0 ? .9 4 ,i4 - 1 1 .9

i- f in 1 7 .n 17,.1 17 , 1 1 ft .9 ?0 .ft 17 .9 17 ,,9 n . 7 11 .1 n . .1 1 1 .0 3 9 .8 1 8 2 .9

ft . 0 7,. 3 6 .5 6 .9 7 3 , 3 1,,4 -4 . 0 -Ô .9 - 1 1 .»0 - 2 0 .3 - 2 4 .1 - 5 8 .8 m . ?

3- flO 10 .0 9,.*> ft .9 9, 10,• 0 6 • ft i , . 2 -2 .2 - 2 ,.7 - 8 . 4 - 7 .1 - 2 4 .3 3 9 .1

1 n , ? 9,1 ft 9 . ? 9 • ft 10 .3 7 <S,.4 ? *7 - 0 .1 - 0 ., 1 - 4 . 3 - 2 . 3 - 1 3 .3 2 5 .8 1 3 .7 1 * 4 . 1 .

1 -ft 1 1 n .4 9 .9 9 10,.0 10 7 .9 7<»0 v . 7 1 .4 1 ,.6 - 1 . 7 0 . 5 - 7 .5 2 1 .2 1 3 .1 1 2 .5

7 - R  1 7 . ) iS , V .9 iS . 1 <s 3 .6 ? , »4 -0 • ft -3 .3 ,.7 - 7 .1 - 6 . 2 - 1 3 .4 4 . 2 - 5 . 3 — 1 3 .6 - 3 3 . 7

1 7 , ? A ,7 (S . 1 6,,4 t\ 4 . 1 3,»0 0,.  1 - 7 ■ 0 - ? . ,3 - 5 -1 —4 - 1 —9 - 9 5 . 3 - 1 . 8 - 6 . 4 - 1 4 . 7 9 . e 1 5 6 .3

_ * .- a i V .0 4 ,.4 3,.7 3,.8 3 .8 1 .4 0 .i2 -2 ,.6 - 4 .7 .2 - 8 .0 - 7 . 5 - 1 2 .8 - 1 .1 - 7 .2 . - 1 2 , 1 . j l 1 9 » 3 - 1 1 . 1 r 2 8 , Q  I 4 4 t 0 . . _

1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -78  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1  3 - 8 1

I N I T I A L  Q U A R T ER
♦  NATIQNAI___I MC OME BASIS___  _________________________ ___

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  BA N K  O f  S T .  L O U IS  
A P R I L  2 0 *  1 9 8 2

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: S ta tis t ic a l 
Tables (Stock number U(I3-010-001 O l-1 , price $10.00). Estimates for 
1976-79 are in National Income and Product Accounts, 1976-79, (Stock 
number 003-010-72188-0, price $4.55). Estimates for the period since 
1979 appear monthly in the Survey of Current Business. These 
publications present the results o7~the comprehensive revision of the 
national income and product accounts described in the December 1980 
Survey, and are available from the Superintendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230. Telephone (202) 523-0669, Mr. 
Robert P. Parker.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M ANUFACTURING AND TRADE

. 6 8

. 6 4

. 6 0

. 5 6

. 4 8

. 3 6

1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2
*  RAT I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  DATA.  S OUR CE :  U . S . DEP AR T ME NT  OF COMMERCE

SHADED A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  DATA P L O T T E D :  F E B R U A R Y

* *  R EV ISED  FROM 1967.
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

3 2
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