NATIONAL €COnOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: March 31, 1982 RELEASED: April 30, 1982

The nation's output of goods and services declined sharply in the past two quarters,
after generally behaving in lackluster fashion since first quarter 1981. Real personal
consumption expenditures for motor vehicles (autos and trucks) have been particularly
volatile on a quarter-to-quarter basis, leading to sizable inventory adjustments. These
adjustments, in turn, have influenced movements of real GNP by more than the relative
importance of motor vehicles in total output. Autos and trucks were only 3.6 percent of
total output in 1981.

Real consumption expenditures for motor vehicles fell sharply in the second quarter
of 1981, resulting in a large increase in the rate of inventory accumulation. These
inventories were reduced in the third quarter of 1981, as final sales of motor vehicles
increased. But in fourth quarter 1981, final sales dipped again, causing auto and truck
inventories to increase. The fact that dealers were attempting to reduce inventories at that
time is borne out by the large decline in motor vehicle inventories in the first quarter of
1982. Final sales picked up again, and inventories were reduced dramatically, accounting
for almost one-half of the swing in total inventories for the quarter.

Real GNP has generally been depressed since the first quarter of 1981, with the
declines being reflected primarily in housing, state and local purchases, and net exports.
The sales and production of motor vehicles, however, have accentuated the decline.

CHANGE IN REAL GNP AND COMPONENTS
(billions of 1972 dollars)

1v/81 I11/81 11/81 I/81

to to to to
1/82 1v/81 111/81 11/81

GNP $-14.8 $-17.4 $5.4 3-6.0
Change in business inventories -21.7 -10.7 4.1 12,2
Autos & trucks -9.7 0.8 -7.1 12.8
Final sales 6.9 -6.7 1.3 -18.2
Personal consumption expenditures 9.3 -5.3 7.7 -5.1
Autos & trucks 5.1 -5.1 2.9 -8.5
Fixed investment -1.4 -4.4 -2.4 -4,2
Residential -1.1 -3.3 -5.1 -3.2
Nonresidential -0.3 -1.2 2.8 -0.9
Government purchases 0.4 7.1 -1.2 -4.1
Federal 1.7 7.0 0.9 -2.5
State and local -1.3 0.0 -1.9 -1.8

Net exports -1.4 -4.0 -3.0 -4.7
Exports -3.7 =2.7 -1.4 -1.0
Imports -2.4 1.3 1.5 3.8

Components might not add to total because of rounding.
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TOTAL CIVILIAN EMPLOYMENT

lSi?,‘,"“ INITIAL MONTH STngusan0s
8-80 9-80 10-80 11-80 12-80 1-81 2-8]1 3-8) 4-81 3561 6-91 7-¢1 6-61 9-81 10-6} 11-6]) 12-61 1-62 2-82
9-80 3.6 — - __ 99,208
10-80 2,5 1.3 @ __99:320
11-80 2:5 2,0 2,5 99,534
1280 242 1.7 1.9 1.2 99,632
3-8l 204 241 243 2,2 3,3 99,901 _
2-81 203 2.1 2¢3 2,2 2.1 2.0 ; _ 100,069
= -3 4 I 100,406
=8l 3,0 2,9 3s1 3,3 3,8 4,0 4,9 3,8 _ 100,878
5-81 2:9 248 3,0 3.1 3.4 3.5 4,0 3,9 2,0 . _ 1019045
6-81 1a8 146 el 1e5  heb  1e3  ded  Oedl =246 =T&l 100,430
S T=8h . 241 2.0 2el 240 20l 149  1e9  Lleé =0ed =lel 5.3 100,064
8-81 Je9  1e8 128 1eB  1eB  1e6  Le5  1aQ 0.1 0,8 2,5 ~0,3 100,840
- - - - - o 100,258
- 9 4 - - - - - o 100,343
1181 140 0:8  0s8 046 0s6 0,3 Qsl =043 =1e2 =leT 0,6 =2,0 =246 0,5 =2,0 100,172
12781 045 043 042 041 =040 =0s3 =05 ~lel -3e? =204 -leb =3,0 =396 -2,5 —4,3 6,5 99,613
1-82 0s5  0s3  0s2 0:0 =040 =043 =03 =1,0 =1,7 =242 =~ls& =2+5 =3,0 =2,0 =3,0 =3,5 0,4 _ 99,581
2-82 0e5 0+3  0e2 000 =0:0 =03 =0¢5 =049 =1¢5 =1,9 =le3 =242 =245 =146 =242 =2.3_=0.1 0,1 99,590
3=-82 D24 __0s2 Qe 0,0 ~Og] =0s4 =05 =009 =1¢5 =1e8 =1e2 =240 =243 ~]o5 =2,0 =2,0 =0,5 +~0,5 =-1.2 99,492
8-80 9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 8-81 9-81 10-61 11-81 1Z-81 1-82 2-62
INITIAL MONTH -
PAYROLL EMPLOYMENT
MONTH - - ML RN o OF PERSONS

9-g1 1a9 Lol  1e6  deb  1eb  deb  2e® 1e5 1e% 1¢S5 1.8 1,0 1.7 92,033
10-81 1e5  1e® a3 1e2  3e2  ded  0:9 Qa9  0e8 0,7 0sT =0s2 =0sb =246 91,832
11-81 1e2  1eQ 0,9 047 0,7 046 Qe4 023 Qe  =Qel ~0e2 =122 ~Leb  =3.3 -4.0 91,822
12-81 0e7 Qo6 Qo4 003 0,2 0,0 =042 =043 =006 ~0¢8 =lol 2.0 =246 =3,9 =46 =5,2 91,113
1-82 Qe5  Qe3 042 040 -0l =0s2 =05 =046 =0,8 ~ledl =Led 242 =246 ~3,7 ~4¢1 =441 =3,0 __ 90,4879
2-82 Qe6 Do 0e3 0s2 041 =0pd =0s2 =0e#% =05 =0;8 0,9 =Reb =1s% =246 =246 =21 =0,5 2.} 9],040P
3-82 024 043  Qe) =0:0 =0k ~0s3 =0s4 =006 =048 =100 =102 =LoT =200 =246 =246 =243 <~le3 ~0ob =2,8 90,822P
" 8-80 9-00 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-81 6-81 7-81 6-81 9-81 10-81 L1-81 12-81 1-82 2-82
INITIAL MONTH -
“P— PRELIMINARY
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EMPLOYMENT
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

__1967%100

TERMINAL INITIAL MONTH e
HONTH
4-80 _9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 S-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-8c
9-80 12.7 251.4
10-80 13,2 13,7 254.1
11-80  13.5 13.9 1l4.1 256.9
12-60  13.2 13,3 13,2 12.3 259.4
1-61  12.5 12Ze4 1240 11.0 9.7 2614
2-81  12.4 1244 12,0 11.4 10.9 12.1 i 263,9
3=51  11.6 11.4 11.0 10.3 9.6 9.5 7.0  265.4
4=81  10.8 10.5 10.0 9.2 8.4 8.0  6el 5.1 26645
5-51 10,7 10.4 10.0 9.3 8.7 8.5 7.3 Te5 9.9 268.6
6=81 10,6 10.3 949 9.3  H.8  BeT T8 8.l 9.6 9.3 _270.6
T-51 1049 10.7  10.4 100  9e6 946 901 9.7 11.3 11,9 1lé.6 273, Y
8-81 10.8  10.7 10.4 10.0 9.7 9.7 9.3 9.8 11.0 11.3 12,3 10,1 275.9
9=81 1lel 10.Y 10+7 10.4 10s1 10.2 9.9 10.4 11.5 12,0 12.8 12.0 13,9 2.9
10-81 10,7 10.5 1042 9.9 9e7  9oT 943 9.7 105 10.6 10.9 9.7 9.5 5,3 _ 28041
11=51 1043 10.2 949 946 943 943 9.0 942 9.8  YB 9,9 8,8  B.4 5.7 642 281.5
1281 1040 9.8 9.5 9.2  Be9 B9 Be6  BsT 9.2 99k 94l 8,0  T.5 5.4 5.5 4.8 282.6
1-82 906 Ge& 94l BB  BedD  Beb  Bsl  BeZ  Be5  Bah B2 T2  6a6  4a9 448 4.1 3eb 283.4
2-82 9e2 9.0 8.7  Be4  Bel  Be0  TeT  Tel  BeO  Te  Teb 646 640 4e5 4.3 3,7 3.2 3.0 284, 1
3-82 Be5  Bus  BaO 746 Te3  Tel 6B 6eT 6.9 beb 6.3 9.3  4eb 3,2 2.8 149 1.0 =0s2 =-3.3 _ 283.3
2-60 9-850 10-80 11-80 12-80 1-8l 2-81 3-8l 4-81 5-81 6-81 7-81 8-61 9-81 10-81 11-81 12-81 1-82 2-8Z
INITIAL MONTH
PREPARED BY FEOERAL RESERVE BANK OF ST, LOUIS
APRIL 23, 1982
PRODUCER PRICE INDEX, FINISHED GOOOS = SEASONALLY AOJUSTEDS
COMPOUMNDED ANNUAL RATES OF CHANGE _ _
TERMINAL F NIT] MONTH o o _ 1967 = 100 _
MONTH
8-8Q0 9-80 10-8 ~8 -8 3-8) 48] 5-8 8] 8 9-8 -8 -8) 12-8} 1-82 2-62
9-80 2.4 252.5
10-80 Te6 131 _ __ 255,11
1L-80 7.8 10.7 8.3 . . _ 5648
12-80 Tel 8.7 6.5 48 257.8
1-81 8.6 10.2 9.2 9.7 14,9 __260.8
2-81 8.8 10.1 9.3 9.7 12e2 96 _ __262.8
3-61 9e5 107 103 10,8 128 11.8 141 265.7
4-81 9.8 109 10.5 11.0 1246 11.8 13,0 11.9 268,2
5-81 960 9.8 9.4 9.6 105 9.5 9h  Te2 2.7 268.8
6-81 88 9.5 9.l 9.2 9.9 9.0 8.8 Tl 4.8 6.9 _ 270.3
7-81 Beh 9.0  Be6  Beb 9ol 8.2  Te®  6e5 4T 5.7 4.5 271.3
8-81 8.0 8.5 8.0 8.0 8.4  Te5  Te2 5.9 4eh 5.0 _4ed 3.6 272.1
9-81 Te5 8.0 Te5  Tod Tl 669 65  5¢3 440 4.3 3.6 2.9 2.2 272.6
10-8) TS  Te9  Te%  Tod  ToT 669 606 5.5 45 449 4.4 4,3 4,7 T3 27442
—11-61 Teb 7.8 T4 T3 T.5 [-2%-] [29-] Seb 4.7 320 4,7 4.7 S} (Y 28 o £33, 5
12-81 Toi  Teb  ToO 669 Tol  6eh 6ol 5.3  4e5  4eT 4.3 43 4,5 5,2 4,2 2.6 27641
1-82 TeO  Te3 649 648 TeD 623 6.0 5.3 4.5  4:8 4.5 4,5 46 5.3 4.6 4.0 5.3 271,23
2-82 605 60T 603 602 63 SeT  Bebh 406 3.9 440 3.T 3.6 36 348 3.0 240  1e8 -1le7 276.9
3-82 630 602 5.9 5.7 548 S0l 4.8  4s)l 3.4 3eb 3,1 2.9 2.8 2.9 2,0 1ed  0e6 -=1e7T_~1.7 276.5
8-80 9-80 10-80 11-80 1z-60 1-81 2-61 3-61 481 5-81 6-81 7-81 8-61 9-61 10-61 11-61 12-81 1-82 2-82

INITIAL MONTH

SOATA FOR FOUR MONTHS AGO REVISED VO REFLECY LATE REPORTIMNG
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS — SEASONALLY ADJUSTED®
COMPOUNDED ANNUAL RATES OF CHANGE -

_TERMINAL __ INITIAL MONTH
MONTH
8-80_ 9-80 10-80 11-60 12-60 1-681 2-61 3-8] 4-81 S5-81 6-~81 7-8] 8-8}, 9-81 10-81 L]-8l 12-61l 1-82 2-82
9-80 0.0
10-80 4,7 9.6
11-80 493 6.5 3.6
12-80 208 . 3.8 1.0 ~=1l.4
_1=81 BeT | 40T 3e) 2.9 TS5
2-81 209 3.6 1e9 o5 249 ~lo4
~8l 3.8 4.4 3e4d 3.4 Sel 3.9 9.5
4=B1 _3e5 _4ed 3.2 3.1 4¢3 3e2  5e6 _ 1e9 _
5-81 3.5 3.9 3.1 3.1 4.0 3.1 4eT 2.4 2.9
6-81 307 4.l 3.5 3¢5 _ 43 3.7 5.0 3.5 4ed 5.8
T-B1 443 4.7 4.2 4.3 Sl 4.8 6.0 5.2 6.3 8.1 10.4
8-81 4.0 ho b 3,9 3.9 4.6 4e2 5.2 4o 3 4.9 5.6 5«5 0.9
=81 342 3¢5 249 2e9 . 3ok 209 _ 3.5 206 _ 24T _ 246 __Leb —2e5 =549
_10-8) 248 3.0 2.5 2.4 2.8 2.3 208 1e8 18 deb 046 =205 —4.l =~2.3
11-81 200 202 he6  }e5 deB  1e2 145 0,5 043 =01 =1e2 =3.9 =5.5 =-5.3 =8.1
12-81 19 240 145  1e3 _ 166 1e0  1e3  0Oeh 0.2 =0sl =lel =3.2 —4%.3  =3.7 ~hos_ 0.5
1-82 2 207 . 2e3 _ 202 25 _2e1 _ 244 __ 1eT. 1.7 _1eS. 049 0.5 0.8 0.5 le4 6.6  léel
~82 207 209 25 206 247 246 247 261 241 240 145 063 02  1e5 2.5 6.3 9.9 5.8 _
3-82 295 26 202 2.2 2e% 2.0 2.3 1eT 1T 1.6 1.2 00l 0.1l 0.9 16 4.2 5.8 1.9 -l.9
8-80 9-80 10-80 11-80 12-60 1-81 2-81 3-81 4-81 5-81 6-61 7-81 6-61 9-61 10-81 11-81 12-81 1-82 2-82
INITIAL MONTH T
$DATA FUR FOUR MONTHS AGO REVISED TO REFLECT LATE REPORTING
PRODUCER PRICE INDEX, FINISHED GOODS, EXCLUDING FQODS - SEASONALLY ADJUSTED®
P o _COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH
MONTH
8-80 _9-80 }0-80 1]}-80 12-60 1-81 2-8} 3-8l 4-81 5-8) 6-81 7-81 8-8) 9-8) 10-8} 11-61 12-81 1-82 2-82_
980 3.4
_10-80 8.6 _14.1
_11-80 9.2 12.2  10.3
_12-80 8.6 _10.4 8.5 6.7
1-81  10.3 12,1 11.4 12.0 17,5
_ 281 10,7 12,2 11,7 12,2 15,0 12.6
381 1lle4 12,8 12.5 13.1 15,3 14e3 1640
4-81 118 13,1 129 13.4_15.2 l4s4 15,4 14,8
5-81 10,7 11 11,3 11.5 12,5 113 10.8 8.3 2.2
6-81  10.4 11.2 10.9 11,0 11.7 105 10,1 8.1 5.0 7.8
_T=81 9.7 10e3 9.9 949 103 922 8.5 _6e7 _4e2  5e2 2.7
__8-81 902 9.8 943 9e2 _ 9e5  Bakh  TeB  6s2 kel 48 3.3 4,0
9-81 8.9 9.4 9.0 8.8 9.1l 8.0 Teh  bud  heh 4.9 4.0 4.T_ S.4
0=81 90 944 9.0  8e9 el 843 TelT _6s6 _ 5e3 5.9 5.5 6.4 16 10,0
11-81 9el 9.5 9.1l 9.0 9.3 8.5 8.0 Tel 600 6.7 6.4 Teh 8.5 1042 10.4
12-81 BeT 9.0 8,7 84,6 8,7  8s0 TS5 606 566 6l 5.9 645 Tl TeT 646 3.0
1-82 Be4 8.7 8.3 8.2 8.3 Teb  Tel 603 Seh_ 548 5.5 640 6ok 6eT 5.6 362 3¢5
_2-82 ToT  Te9  Te5  Toh  Toh 607 602 513 4ok 4T 443 45 46 45 342 0.9 ~0s2 -3.8
3-82 Tel  Toh TeO 608 648 660 5.6  4eT 3.9 40 3.6 3.7 3T 3ok 242  0e2 =0.T =2.7 =l.7
8-80 9-80 10-80 11-80 12-80 1-81 2-81 3-81 4-81 5-61 6-61 7-81 8-61 9-81 10-81 11-81 12-61 1-62 2-82

INITIAL MONTH
20ATA FOR FOUR MONTHS AGO REVISED TO REFLECY LATE REPORTING

1967 = 100

24649

L5666
L2068

Z55e5

1967 = 100

2527
455,95
. 457s6
2590 __
6L 5.
265.1
26844
2715
12,0

213,7

PREPARED BY FEDERAL RESERVE BANK OF 3T, LOUIS
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INDUSTRIAL PRODUCTION

RATIQ SCALE RATIO SCALE
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PREPARED BY FEDERAL RESERVE BANK OF SM. LOUIS

INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL . _ _ J __INITIAL MONTH = _ _ . . 1967 = 100
MONTH
8-80 9-80 10-80 11-60 12-80 1-8) 2-81 3-8] 4-8] 5-8]1 6-8) 7-8] 8-8) 9-8] 10-6]1 11-81 12-81 1-82 2-82
_9-60 20.2 _ lekeh
10-80 20,1 19.9 14646
11-80  21.2 21.7 23,5 o _ _ 149.2
12-80 18,3 17.7 16.6 10.1 150 ¢4
1-81 1642 15.3 13.8 9.2 8.3 151.4
2-81  14.0 12,7 11.0 7.2 5.7 3.2 _ o 151.8
3-81 12,2 10,9 9.2 5.9 4.6 2.8 2.4 152.1
4=81 104 9.1 7.6 4.4 3.0 1.3 0.4 -l.b6 151.9
5-81 10,0  B.7 7.2 4.7 3,7 2.6 2.4 2.4 6.5 e . 152.7
6=81 941 Te9 6,5 4.3 3.h 2.4 2.2 2.1 4.0 1leb 152.9
7-61 940 729 6.T 498  4e0 3.3 3,4 3.6 S.4 4.8 8.1 153.9
8-81 8.0 7,9 9+8 4,0 3.3 23 2ok 244 3.4 224 2.8 =2.3 . o 153.6
9-81 b2l 5.0 3.7 1.9 1el 062 =0e2 0.7 0.5 =2.1 =3.4 =8.6 -14.6 151.6
-10-81 4ol 3.0 1e7 =00l =1.0 2.0 =2.7 =3.4 _=3,7_ =~5.6 =7.3 -11.9 -16.3 -18.1 149.1
-8l 203 1ol —0s2 =1e9 =3,0 =640 4.8 =~5.7 =62 =~8.2 =10.0 =14.1 -17.7 -19.2 -20.3 146.3
12-81 0,6 =0.6 =109 =3.6 4T 5,8 —6.6 =746 =843 =10.2 =12.0 =15.6 -184,6 =19.9 =20,9 =21.4 143.4
1=82  =0.8 =2.0 =3.3 =5.,0 6.0 =7.1 =8.0 ~9.0 =9.8 =11.6 ~13.4 -16.5 ~19.1 =20,2 =20.9 -21.2 -21.1 140.6
2-62 0,0 =160 =262 =3,7 —bsb =56 =643 =7.0 =~7.5 =9.0 =10.2 =12.6 -14.2 =14.1 -13.1 -10.5 =~4.5 15.5 142.3P
3-82  =0.4 =15 ~2.6 =440 449 5,8 =6.5 =7.2 =7.7 =9.0 =10.1 =12.1 =13.4 -13.2 =12.2 =10.1 —6.0 2.6 =8.9 141.2P

8~80 9-80 10-80 11-80 12-80 1-81 2-81 3-81 4=-81 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

INITIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 15, 1982

Digitized for FRASER 7

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIU SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.7 2.7
2.6 7. 9 2.6
2.5 2.5248 > ¢
).4 — *13. 6% 2.‘
L3 = —2.:
Y 59 —o.
RN —.«/z.iyﬁy —2.
ol / 15
L9 vl — 1.

8 b— */3.21/} I

7 — — ;‘v/ —1.

6 — /j —1

SI— —— —tr/0.92 —t

e
4 — / — 1.
3 - »
+7.82’f _‘

7 iR 7

i — 1

oXx_ _lx_ N SRR K S I S

3 g § & } Y |§ 3
ot ¢ ! ) TR SR, ¢,
1974 1978 1976 1977 1978 1979 1980 1981 1982
SOURCE: U.S. OEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED:

MARCH PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF !

PERSONAL INCOME
COMPOUNDED ANMUAL RATES OF CHANGE

LoUl:

TERMINAL . INITIAL MONTH O oLLARS
NONTH X
8-80  9-80 10-80 11-60 12-80 1-81 2-81 3-81 4-81 $-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81 1-82 2-82

9-80 15,5 20205,7
10-80 __16.1 16.7 24234.3
11-80  15.1 15.0 13.3 242576
12-80  14.0 13.5 11,9 10.6 2027646
1-81  13.9 13.5 12.4 12,0 13.5 24200.7
2-81  13.1 12.7 11.7 11.2 11.5 9.5 . 24318.2
3-81  13.0 12,6 11.8 11.4 11,7 10.8 12,1 _24340.4
4-81 _12.2 11.8 11.0 10.5 10.5 9.6 9.6 7.1 2,353.8
5-81 _11.7 11,2 10.4_ 10,0 9.8 9.0 8.8 T.l 7.2 24367.4
6-81 _11e% 10,9 10,2 9.8 9.7 8.9 8.8 _T.7 8.0 8.9 2038443
7-81  12.1 11.7 11.2 10.9 11.0 10.6 10.8 10.4 11.6 13.9 19.0 244192
8-81 12.1 11.8_ 11,3 11.1 11,2 10.9_11.1_10.9 11.9 13.5 15.8 12.7 2044304
9-61  11.9 11,6 11.2 11.0 11.0 10.7 10.9 10.7 11.5 1246 13,8 11.3 9.8 2046246
1081 11.5 11.2 10,8 10,6 10,6 10,2 10,3 10.1 10,6 113 11,9 9.6 8.1 6.3 20475.2
11-61 _ 11.3 11,0 10.6 10.4 10,4 10,1 10,1 9.9 10.3 10,8 11.2 9.4 8.3 7.5 8.7 2049244
12-81 10,6 10.3 9.8 9.5 9.5 9.1 9l 8.7 8.9 942 9.2 Teh 6ol 4.9 4ud =0.2 2149240
182 10.1 9.8 9.4 9.1 9.0 8.6 8.5 8.2 8.3 8.5 8.k 6.7 5.5 4.5 3.9 1.6 3.4 24499.0
2-82 10,0 9.7 9.3 9.0 8.9 8.5 8.5 8.1 8.2 8.4 8.3 6.8 5.9 5.1 4.8 3.6 5.5 1.6 2451443
3-82 9.7 9.4 9.0 8.8 8.6 8.3 8.2 7.9 8.0 8.0 Te9 6.6 5.8  S.l 4.9 4.0 5.4 beb 5.1 2,524.8P

Digitized for FRASER
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RETAIL SALES*

RATIU SCALE RATIU SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED 8ILLIONS OF DOLLARS
95 95
/.2
90 — —r 90
+/4.91¢’;\‘:/~87'2
8 5 — — //T/ 4 8 5
80 [— V/ —80
51— / - — 7!
/J/ -6. 17
0} / —7¢
65— —— —rf / —— —— 65
/2. 1% /‘*
60 — /., —{ 60
55— / —I55
N ¥ + s
*6. 0%
4 5 ////j;?<::; R E— R V— ___f__ — 4 5
40 — l — 40
X ° S XEE ¥
) . . = . .
3 3 § &3 3 3
Lot b l l ) [ RN LS P
1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST DATA PLOTTED:

* REVISED FROM 1978

FEBRUARY, MARCH ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

RETVAIL SALES®
COMPOUNDED ANNUAL RATES OF CHANGE

_JERMINAL __INLVIAL MONTH - - __MILL1ONS OF
RONTH DOLLARS
8-80 9-80 10-80 }}-80 12-80 1-8} 2-81 3-8l 4-8]) 5-6) 6-8]1 7T7-8] 8-6] 9-8] 10-8] 1]1-6] }2-61 1-82 2-62
_9-80 10,0 80,026
_10-80 13,5 21e3 _ 81,385
11-60  15.2 17.9 14,5 . —U24249
12-680 13,7 14.9 11.8 9.2 82,855
1~81 148 16.1 l4.4 14,3 19.7 _ 84,104
2-8)  15.2 16,2 1%.0 ]15.1 18,2 16.8 _ _ 85,200
3-8} 15.0 15.8 14.8 14,8 16,8 15.3 13,9 o __ 864128
_4=B1 13.3 13,7 125 12,1 12,9 10.7 2.7 1.9 __ 864263
5~8) 11,9 12.1 10.8 10.2 10,5 8.3 5.6 1.6 1.4 . - __B6,y361
6~81 1241 1243 11.2 10.8 11,0 9.4 Teb 5.6  Te4h 13.8 _ 87,299
7-81 1069 11,0 9.9 9.3 9.4 7T 6.0 4e) 4.9 6.6 0.1 __ 87,292
8-6l 1008 10.9 9.9 9.4 94 B.0 6.6 5.2 640 _Teb _4eb 9.6 __87496]
9-81 98 9.7 8.7 8.2 8.1 6eT 53 440 Aeh 542 2.4 3.1 =)oY _ 87,843
10-81 TeB  Te3 643 55 52 36T 201 066  0e3 0ed =3.0 =4,0 =}0,) =17,7 _ _ 864413
31-81 7.3 7.1 6.} 5.5 5.1 3.8 Lo 4 lel 0,9 09 =105 =1¢9 =3.3 ~Te2 L 2%-] 86,733
12-81 66T 603 545 448 45 302 149 0eT 045  Oeh  =1eT =240 4T =5,6 Lol =242 _ __Boe272
1782 542 4.9 3.9 3.2 24T LehA 002 =led =¢S5 =148 =309 4,5 =To} ~Be3 =5,0 ~9,4 =}6,0 __ 85,320
2-82 668 606 5.7 5.1 409 3.8 2.8 1.8 1.8 1.9 0.5 0.6 =049 ~0.T 45} 3,9 Ted 36.7 8T7,5T4¢
3-82 6ol 5.9 5.0 44k 4ed 3ed 203 162 1e)l  lel =002 ~0e2 =1e5 =15 2,1  1¢5 248 13.T =5.5 _ 87,164t
8-80 9-80 10-80 11-80 12-80 1-81 2-61 3-8)1 4-8)1 S5-81 6-81 7T-81 8-61 9-81 10-61 11-81 12-81 1-82 2-82

*REVISED FROM 1978
TP- PRELININARY
_E- ESTIMATED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

_JEKMINAL _ _ __INITiAL QUARTER R 19771 = 100
UUAKTER
1-77  2-¥7 3-77 4-¥7 1~78 2-78 318 4-78 1-79 2-19 379 479 1-80 2-60 3-80 4-80 }-¢1 2-8} 3-81 I
2-7T1 1.6 _ _98.9
3-77 8.0 8.3 _100.9 _
~4=T7 T.6 T.6 6.9 102406
1-7b 8.1 8.3 8.3 9.7 105.0
2-Ts 8.2 Be3 843 9.0 8.2 —107e}
=18 843 Hoh 8.4 8,9 B.6 8,9 109.4
4~T86 Be& 8.6 8.6 9.1 8.9 P2 9.5 111.9
1-79 8.8 9.0 9.1 9.6 9.5 10,0 10.5 11.6 115.0
2-79 9.) 9.3 9s4 9.8 9,9 103 10,7 11,4 1l.2 _ _ o 118.1
3-79 9e1 9.3 9.4 9.7 9,7 10,0 10.3 10,6 10.2 9.1 120,77
4=T9 9,0 9.2 943 9,6 96 9.8 10,0 10,1 9.6 8,8 8,5 _123ed
1-&¢ 922 923 994 927 9.1 929 10a1 10+2 949 95 9.7 10,8 - _126s4
2=80 _ __Yed 9.6 94T 10.0 10,0 10.2 10,4 10.6 10+% 10.2 10,5 115 12+2 —130.1
3=80G 944 9eb 9.7 9.9 10,0 10e)l 103 10,4 10,2 10,0 10,3 10,9 10.9 9.5 L133.0
4-8¢ 9o 945 946 9.8 9,8 10,0 10,1 10,2 10,0 9.8 10,0 10,3 10,1 9.1 8,7 135+9
1=81 9.5 9.7 9.8 10,0 10,0 10+2 10,3 10s4 10,3 10,1 10,3 19,6 10,6 10e1 10,3 12,0 13,8
3-81 946 9.7 9.8 10,0 1040 1Q.1 10,2 10,3 10,2 10,1 10,2 10,4 10.3 10.0 10,1 10.5 9.8 9.2 14645
4=81 9ed 925 945  9uT 92T 948 9.9 929  9.T 9.6  9ab 9.8 9ab  9a2 942 9.3 Bakh Tu4  Deb _148.5
1=77 2-77 3~11 4=11 1-78 2-78 3-18 4-18 1-79 2-79 3-79 4-79 1-60 2-80 3-80 4-80 1-81 2-61 3-61

INITIAL QUARTER

OUTPUT PER HOUR OF ALL PERSUNS, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

4-T77 049 leb  —2,0 R - — 10022
1-7¢ Vel Ved ~2.2 =2.4 99.6
_2=I8 043 0.5 =1.1 -0Q.6 1.2 9929
-1 Oe3 U5 0T —Ge3 08 Qo4 1600
476 0e2 0.3 0.6 =~0.3 [V PY. 0.0 ~0.4 999
) Rl A 0.1 0e2 07 -UV.s Oel =0.3 —=0.6 =0.8 9.7
=19 Oel Ve2 =-0.6 —0o3 0.l 0.2 -0.4 =0.4 0.0 9.7
3-79 0.0 _0e0  ~0usb  =~0e5 =0ul ~0s4 =0s6 =0.7 —0,6 ~142 Y94
4=TY9 =0l —0.1 ~0e7 =06 043 =~0,5 =~0.7 -0.8 ~0.8 =1,2 =]o2 Lo 79 U
—1-8¢ 020  Ys0 =0s0 =Ued ~GVol —0el —0e3 =0s3 =—0,¢ =~0,3 042 | Y3 — 99.5
_2=80 —0s) —0s)1 =0s6 =~0e4 =~0e2 =044 =~Ued =0,5 =~0,3 =0,6 <=0o4 0,0 =].6 991
3=y —Ue ¥ 0,0 0o =03 ~0p) =0e2 =0,3 =-0,3 =0,2 =0,2 00 04 =02 1e2 _ YRl
480  OQel Vel =0,5 -—0Qs4 =02 0,3 =0¢4 ~0,4 0,3 —0,4 0,2 0,0 =-0.5 00 -1.¢ TS
1-61 0.2 0e2 Q.1 0.0 _ 0,2 0.1 0.} 0.2 0.3 0.3 Q.6 1.0 0.8 1.6 1.8 “e9 3903
_2-81 Ot Vo4 Qe Qed 0,5 Q24 (R 0.5 0.7 Q.1 1.0 led L3 2.1 2:4 4,3 3,6 _1Q1e2
=81 0:3 0.4 0,0 0.2 Qe Q.3 Q.3 Qe & Qed (1793 0.8 1:Q0 0.9 led Le 2 PAL 122 =322 100.9
_4—81 “0e) 0,0 =0.4 -0.3 -0.1 0.2 -0,2 =0.2 0.2 =0,2 -0,]} 0.1 —0,2 0p1 0.2 Oel  ~1eB =39 6.6 b s FY'4
1=77 2=77 3=77 4-77 -1 2-78 3-18 4=78 1-79 2-79 3-79 4-79 1~80 2-80 3-80 4=-80 1-81 2-81 3-91

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALFE RATIO0 SCALE
1977=100 SEASONALLY ADJUSTED 1977=100
170 170
SIS o
SOi % PO I e, —] s
S
30 |8 — 13
S
I ] i
0 f— 3 : 5
s &
oy S
30 ‘ \;f7t/zc
/ — 8"
70 ’/
160 — _ — e
s s
A P e 1+ T — — — 14
5 S s P
3 5% g .
- =5 = —z
—
w5 3 ] |

N —i —&—s—s— |k
& & & & X
<> Y Y > »
5 S IR
oL | I ) I ;
1974 1975 1976 1977 1978 1979 1980 1981 1982
SOURCE: ©* <. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS (NDICATED
LATEST DATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESERYE BANK OF ¢ LouIs

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR

L RATES OF CHANGE

MINAL U , o INJT1AL QUARTER . . _ 1977 = 160
QUARTER
1-77  2=-77 3~77 4-77 }-78 2~-78 3-8 4-—78 1-79 2-19 3~19 4-79 1-80 2-80 3-60 4-80 1-81 2-81 3-81
2=17 7.6 99.5
_3-T1 5,2 2.8  100.2
4-71 $ed 29 221 102.4
1-78 1.9 8.0 10,6 12.2 105.4
_2=78 Va8  TeB 9.6 9,8 T4 _107.3
3-78 1.8 1.9 9.2 2:2 7.7 9.1 109.4
4-T9 8.2 Bed 9.4 9.5 8.0 9.1 10.2 _ 112.1
1-7% 8.7 8.8 9.9 10.0 9.5 10.2 11.3 12.3 _ 115.4
2-T9 9.0 9.} 10.) 10.2 9.8 10.4 11.2 117 11.2 118.5
3-1 9.1 9.2 10,1 10,2 9.9 10.4 11.0 11.2 10.7 10,2 121,4
=79 9.2 9.3 10.1 10,2 9.2 10,3 10.8 10,9 10,4 10,9 9.9 124,23
1—-80 el 9.3 2292 10.0 9.8 101 10,5 10.% 10,1 9.7 9.4 a0 127.0
_2-80 9.5 9,7 10.3 10,5 10,3 10.6 1310 1le] 10,9 1Qe8 11,0 11e6 1442 —131.2
_3-80 _ 9.4 9.6 10,1 1002 10,0 1043 10.6 10,7 10.4 10,3 10,3 10.4 11.2 8.2 . 133.9
__4—B0 Qa5 9.6 1041 10,2 10,0 10,3 10,6 20.6 10,3 10,2 10,2 10,3 10,7 9.9 9.9 13721
_1-81 9.3 9.4 9.9 10.0 9.8 10.0 10,2 120e2 929 9T 9.7 9.6 98 8,3 8.4 . 6.9 —19.4
2=8) 92l 9.2 9.7 9T 95 91 9.8 9.8 2.5 923 2.2 9+1 9.1 1.8 1.7 be® £ed 14,6
3-81 9.2 2.3 9.7 9.8 b2 .8 99 9292 Q.6 9.5 9.4 943 2.3 f.4 Ba4 8.0 Be5 100 l45.2
_4=8l  Fe4 a5 9.9 1040 9.8 10,0 10e1 10,1 9.9 9.8 9.8 9.7 9.9 921 923 9.2 1040 11eB 13,0  __149.7

1-77 2-77 3-77 477 1-18 2-78 3-78 4-78 1-T79 2-79 3~79 479 1-80 2-80 3-80 4-80 1-81 2-81 3-g]

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS
MARCH 2, 1962

Digitized for FRASER ]]
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER

BILLIONS OF
_DOLLARS

QUARTER " ANNUAL RATES
2=77 3=77 4=77 1=78 2-78 3-78 4-78 1-19 2-79 3-79 4=-79 1-80 2-80 3-80 4-80 1-8]1 2-81 3-81 4-§l
—3=7T_ 12.%5 199504
—4=77 19,3 8.1 1,988.6
1-7§ 929 846 9s+1 . £2032.4
2-18 1204 1204 14T 20,5 7 _ 2121290
_3=78 12,3 1203 12,8 16.2 11.9 _£2190e5
—4-=T8 12,9 13,0 L4e2 160 138 19,7 = _<2270.9
1-79 1249 1209 13,9 15.2 13.4 l4.2 12.7 2,340.6
2=19 12,90 11.9 12,6 33.3 }1.5 1l.4 Ve d 5.9 4337446
3-19 12.9 11,9 12,5 13.1 11}.6 11}.6 10.2 9.0 12.3 2p444,)
4=79 1le7  11e6 1240 12¢5 1102 11.9Q 9.9 Y940 10,5 8.8 _224%%,3
1-§0 L1let 11e7 1201 1245 1le4 1)e3 10.4 9.9 1]}e2 10.7 12.6 245717
280 10,6 10.% 10,7 10.9 GeT 94 a4 796 8.0 606 5¢6 ~}le1 2156448
3-80 10,7 10,6 10.8 11.0 10,0 9eT 8.9 Be3 BeB  Te9 Te6 5.2 11.8 _ 2:637,3
4=-80 11.0  10.9 11,1 11,3 10,5 10.3 9,6 942 _9s8_ 9.3 9.4 8.3 13.3 14.9 _23730,6
- 1] . o4 0.9 .3 9 . 7 9 o 21853,0
2-81 11.) 11.0 11.2 11.4 10.7 10.5 10.0 9.8 10,2 10.0 10e1 9.7 12.5 12.8 11.7 4.7 2,885,8
3-81 11s1 11.0 11.2 11le4 10.7 10.6 10.2 9.9 10.4 10.1 10e3 10,0 12.3 12.% 11,6 8,0 11.4 232965,0
4-81 10,7 10.6 10.8 10,9 10e3 10e1  9e7 94 9.8 945 9.6 9.2 11.0 10,8 98 6.8 1.9 46 22998,3
1-2 10,1 10.0 10.1 10.2 9.5 Feh  B.9  Beb 8.8 8.5 8.4 Te9 9.3 B9 TeT 5,0 5.1 2,0 0.4 29995.1P
2=17 3=-71 4=717 1-78 2-78 3-18 4-78 1-79 2-79 3-719 4~79 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4-81
INITIAL QUARTER
P~ PRELIMINARY
GROSS NATIONAL PRODUCT IN 1972 DOLLARS
CUMPOUNDED ANNUAL RATES OF CHANGE o
BILLIONS OF
TERMINAL s INITIAL QUARTER o ____DOLLARS
QUARTER ANNUAL RATES
2=77 3-77 4=T7T__1~78 2-78 3~78 4-78 1-719 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-8]1 3-81 4-8}
3-77 6.7 - 1,385.8
4=-77 4e2 1.7 15391,
1-7% 3,8 Le% 3.} 17402,3
2-78 Sel 45 6.0 9.0 1,432.8
3-78 4.9  4ebh 5.3 6.4 3.9 lyb446.7
_4-78 499 446 5.3  6e) 4T Se4 _ 1,465.8
1-79 4e8 4.5 5.1 5.5 44 4.6 3.9 1,479.9
2-79 4.0 3.6 3.9 4.0 2.8 2.5 1.0 =~1.7 1,6473.4
3-79 4s0 3,6 3.9 4.0 3,1 2.9 2.0 1.1 4.1 1,488.2
4=79 3,6 3.3 3.5 3.6 2.7 204 1eT 1.0 2.3 0.6 1449046
1-80 3.6 3.3 3.5 3.5 2.1 2.5 2.0 1.5 2.6 1.8 3.1 - 14501.9
2-60 2.4 2.0 _ 2.0 1.9 1.1 Oe7 =041 =0.9 =0.7 =2.2 =3.6 =9.9 1,463.3
3-80 2.4 2.0 2.} 2.0 1,2 069  0e2 =0.4 ~0el =1lol =1.7 =4.0 2.4 o 1,471.9
4=-80 245 262 2.2 2.1 1.5 162 0.7 0.2 0.6 =0,1 0.3 =1l.4 3,1 3.8 1448546
1-81 209 246 2T 2.6 2.} 1.9 1.5 162 1.7 163 le4 1.0 4.9 6.1 8.6 1;516.4
2-81 206 243 2.4 2.3 1.8 le6  1e2 0.9 1e2 0.8 0,9 0.5 3.2 3.5 3.4 =l.6 _14510,4
3-81 2.5 2.3 2.3 2.2 1.7 le6 1.2 160 1e3 0.9 140 0.6 2.9 3.0 2.7 =0el loé 14515.8
4-8} 241 1.9 1.9 1.8 1.3 1ol 0.7 0.5 0.7 0.3 0.3 =0.1 1.6 le4  0e9 =166 =1e6 —4,5 17498.4
1-82 1.8 1.5 1.5 le4 0.9 0.7 0u4%  0el  0e3 ~0ul =042 =0.6 08 0.5 =0s1 =2.2 =~2.46 =442 =3.9 1,483.6F
2=77 3=T7 4-T771 1-78 2-78 3-78 4-78 1-719 2-79 3-719 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

INITIAL QUARTER

P~ PREL IMINARY

PREPARED BY FEDERAL RESERVE BAMNK OF ST.

APRIL 21, 1982

Digitized for FRASER
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GROSS NATIONAL PRODUCT

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
3.2 +2. 07 3.2
3.1 *8. 0% A 3.1
3.0 -)2.9951—3.0
2.9 *15. 3% 2.9
2.8 2.8
2.7 I 2.7
2.6 2990 2.6
2.5 i am 2.5
2.4 Y, 2.4
: CURRENT DOLLARS [.1% '
2.3 v 2.3
2.2 2.2
2.1 *”'”/// 2.
2.0 J// 2.0
.9 / N 1.9
8 / Q_Q__?\: ]8
N I
7 #13. 01 §- 8 —fx—S—5 1.7
; S . M N
: "'39// S N N 2
5 |9 r I & 5.3 ,i)”i//J — 1| g
N 5 (b .
N
I, N gl
s § N %/ +/.57 +4.97 ‘
.| 5,;:/17 /l\/w—)\\ﬁ a5 1.5
+4. 87 -0. /7 .
{:(4) /[\_/ -9 97 -4, 27 ].4
3 +6.7% ? 1.3
%% 1972 DOLLARS
2 -1 07XT 1.2
-6.77
XN R R R SR I 3 |8
S — S o e
3 8 |8 5 3 3 3 s 8 |8
St b LY S S S I o
1974 1975 1976 1977 1978 1979 19

80 1981 1982

SOURCE: U. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: IST QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUtS

Digitized for FRASER '| 3
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GENERAL PRICE INDEX*

RATIJ SCALE RATIO SCALE
1972=100 1972=100
225 225
RSN o 1 — 217
505 |— +7. 30 205

>201.88
95 f— —— —— V/ 195
85 — 9/15/ ——  —{185

- —7
" o
65 — —165
*8.JV
55 / — 155
45 — -—r —y s
35 1— - /

/ —125

25
+10. 9% y

:
\

N S R 8 &
IST OTR. 74 3 § % 3 3
95 4 | 4 1 t } 12 95
1974 1975 1976 1977 1978 1979 1980 1981 1982
®AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: IST QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF §°. LOUIS
IMPLICIT PRICE OcFLATUR FUR GROSS NATIOMNAL PROOUCT
COMPUUNDED ANNUAL RATES OF CHANGE
TERMINAL . o . __INITIAL QUARTER N B - 1972 = 100
QUARTER
2=77 3=T7 4=77 1-78 2-18 3-i &-78 1-79 2-79 3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3~81 4&-81
=17 5.4 140.75
4=77 208 $03 142,91
1-78 528 6,0 2.8 —_ _ N 144,93
2-718 7.0 T.5 842 10.6 148,63
3-78 To1 7.6 8.0 9.2 1.7 . 151,42
478 1.6 8,0 BeS el 8.7 9.8 . 154.99
1-7% 7.7 8.1 B.4 9.1 8.6 9.1 Be & 158.16
2-79 7.7 8.0 8.3 B.9 8.4 B.T _ B.l 1.8 161.17
3-79 T.7 8,0 8.3 8.7 8.3 8.5 8.0 7.8 1.8 1644023
=79 1.8 8.0 8.3 86 8.3 8.4 8e¢1 7.9 8.0 8.1 167.47
1-80 1.9 8.2 Be& Be1 8.4 Be5 8.3 803 8e4 8.7 9.3 _ 171.23
£-80 8ol 8.3 -P-) 8.8 8e6 8o 7 8e2 8.6 8.8 9.} 9.5 9.8 . 175.28
2-80 8,1 Beb 8.6 8.9 87 8.8 8.0 8.7 848 9.1 Y4 9.5 92 179.18
4-80 8.3 8.6 8.8 9,0 8.9 9.0 8.9 9.0 9.2 Ge b 9.8 9.9 10.0_ 10.7 183.81
_1-81 Ged 8,6 8,8 9.1 8.9 9.1 9.0 9.1 9.2 9.5 9.8 9.9 9.9 10.3 9.8 _ 188.14
2-~81 8.3 BeS 8.7 8.9 8.7 8.8 8.7 8.8 8.9 9.0 9.2 9.2 9.0 849 8.0 bo4 . 191.06
3-81 Be4 8.6 B8e7 8.9 8.8 8.9 £€.8 8.9 9.0 9.1 9.3 9.3 9.2 9.2 8.6 8.1 9.9 195.61
4=-81 8o4 8.6 8.8 9.0 8.9 9.0 8.9 8¢9 9.0 9.2 9.3 9.3 9.2 9.2 8.9 8.6 97 95 200,10
1-82 8.2 8.3 8.5 Be0 Be5 8.6 8.5 8.5 845 8.6 8.7 8.6 8.4 8.3 7.8 7.3 1.6 65 3e06 201.88P

2=T7 3=T7T 4=7T7 1-78 (~78 3-78 4=T8 1-79 2-79 3-79 4~-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4-81

INITIAL QUARTER

P=~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APREL 21, 1982
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DULLARS

CUMPOUNDED ANNUAL KATES OF CHANGE

"BILLLONS OF

__JERMINAL INITIAL QUARTER - _ __ DOLLAKS
QUARTER ANNUAL RATES
e=T7 3=T7 4-771 1=-78_ 2-76 _3=18 4=18 1-79 =79 3-79 4-79 1-80 2-80 3-80 4-80 1-8l 2-61 3-81 &-81
3-77 10.9 1921704
4-T7 11.8 12.8 1y254.5
_1-7y 10,5 10.3 7.8 192763
_ 2=y 1241 12,5 12.4 172 19330.1
3-T6 1202 1245 12.4 14,8 1245 193699
4-18 12.6 129 1249 147 13.4  14e3 lyaloet
1=79 1Ze3 1246  12.5 13.5 1246 12,7 11.0 19450l
=79 11e6  11.7 11,5 123 11lel  10.7 8.9 6,7 1,476.0
3=79 13,9 312e1 1240 12¢7 11e8 11leb6 10.7 10s6 14e6 195291
“-79 1202 12.4 1263 13.0 12.3 1lZez 21e7 11.9 14.6 14.7 1458243
1-80 12.3 124 12.4 13,0 1244 123 11.9 12,2 14.0 13,8 12.9 _150631.0
2-60  11ed 111 11,0 11.3 10.6 10.3  9¢7 9.4 10.1 8.6 5.7 =1.0 ) 1562648
3-80 11e5  11le4 11e3 1146 1140 10.8 103 10.2 10.9 10.0 8.5 6,4 14,3 1,682.2
4~80 11,8 11,8 11.8 1241 1le6 11.5 1lez 11.2 1240 1145 10.7 9.9 15,9 17.4 _1,751.0
1-8) 119 12.0  11e9 i2¢3 11,9 11.8 1le5 1leb6 12.3 11e9 1le& 11,0 15,3 15.8 1l4e2 1981041
_2-81 1le4 11,5 1le4 11.7 11.2 11.1 10.8 10.7 11,2 10.8 10.1 9.6 12.4 11.8 9.1 4.3 1582901
3-81 115 1145 11e5 1147 11e3 11e2 1049 10.9 11.4 11.0 10.5 10.1 12,5 12,0 10.2 8.3 12.5 19883,9
4=8) 1101 11,2 13el 1143 10,9 10.7 10.4_ 10.4 10.8 10e3 9.8  9¢4 11.2 1046 9.0  T.3 8.8 53 1,908.3
1-82 11,6 11,0 10.9 11e1 108 10.6 10.3 10.3 10.6 10.2 9.7 9.4 10,9 10,4 9,0 7.8 9.0 Tel 92 19950.7P
2-77 3-71 4=~17 1-fo <=f8 3=18 4-48 1-19 2-79 3~719 4-19 1-80 2-80 3-80 4-80 1-81 2-81 3-81 «-61
INIT1AL GUARTER -
P~ PRELIMINARY -
PERSONAL CONSUMPTION EXPENUITURES IN 1972 DOLLARS
B _ CUMPOUNDED ANNUAL RATES OF CHANGE o
B1LLIUNS OF
TERMINAL INITIAL QUARTER ___ DOLLARS
QUARTER ANNUAL RATES
2=77 3=77 4~77 1=76 2~78 3-78 4-28 1-79 2-79 3-719 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 &-81
_BTTT 449 __B6be4
4=71 £+ 0 1.1 881.3
1-7¢ 4ol 49)  1e3 88441
2-78 502 5.3  4e4 T.7 _900,6
_3-1¢ Sel 532 495 6.4 4.8 91led
_4-79 Del D22  4s8 6,0  bel 5.5 9234
1-79 496 4ebS 400 4. T 3,7 3e¢ 0.9 925.5
=19 2.8 3.1 3.1 32 de2 be?  —0al =1.2 922.8
3-19 329 3.8 Bed EPY 4 249 a3 le4 | PN 4 b7 933,.4
4=79 3,9 3,8 3.4 3.7 3.0 267 2.0 _ 23 4l _ 3.6 94de b
1-80 306 3.5 34l 3.3 2.7 2e3 17 1.9 3,0 2,2 0.8 __943.4 _
2-80 Qo4 Qa2 deT  leb  }eQ  0s5 =Qs3 =045 ~Qsbh =2,0 -b,7 -9.8 919.3
3-8Q 226 244 240 _ged 1.5 lel 0.5  0u4  0e7 =0,3 =1e5 =247 _ 5.} 930.8
4~80 29 28 2.4 ray-] 2.0 be?7 1.3 1.3 1.7 1e1 0.6 Q.5 0ed  Tel 946,86
1-81 Aek 350 2T 2648 246 241 1.8 109 243  1e9 Jeb  1eB 6.0 b.4 5.8 960, 2
_2=8Ll 248 2.6 2.3 2.4 2.0 LeT et det  le? 1.3 1.0 1,0 3.9 3.5 1.8 =2.1 955
=81 Leb 21 Lok LoD ey 1.9 de 5 126 1.9 1e6 1.3 le4 3.8 3e4 Ze3 Q¢S5  3¢3 96<08
4=81 eyl 2e4 Lol ey 1e8  1eo 1o 1s2 1e5 1.1 0,8 0,9 £+8 Ze3 el 0.4 Qed =242 9575
1-862 2.6 2.5 2.2 2.3 1.9 1e7  leh 145  1o7  lek 162 142 249 246 1eT  0.T_ L6 0e8 3,9 966.8¥
2=77 3=71 4=77 1-~T6 2-78 3-18 4=-78 1-719 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4&=-y1l
INLTIAL QUARTER
P~ PREL IMINARY -
- = PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TBILLIUNS OF

TERMINAL o L INITIAL QUARTER - - o DOLLARS
QUARTER ANNUAL RATES
2-77 3-77 =77 1-78 2=78  3=-76 4-78 1-79 2-79 3-79 4=-79 1-80 2-80 3-80 4=-80 1~81 2-81 3~81 &-81
-77___22.5 33543
4=-77 113 e} L 336.2
1-18 13:6 944 18,4 350,47
2-18 18,5 17.2 26.2 345 Y
3-78 15,2 13.5 17.9 17.7 2.9 380,46
4=-18 14,9 13,5 16,8 16.2 8.0 13.5 39246
1-79 1500 14,0 16,8 16.4 10,9 15.2 17.0 408.3
2-79 1522 1442 16+6 1602 12,0 15.3 1642 15,4 42342
3-79 13,3 1201 13.8 13,1 9.2 10.9 10,0 67 -—lo4 421.7
4-79 10,6 9.4 10,4 9.3 5.6 62 _4s4 046 —b.1 =10.6 410,0
1-80 10.1 9.0 3.9 8.9 546 0.1 4.7 1.8 -244  =2.9 5.0 41506
2-80 740 5,01 6,2 99 1,7 1.6 —0s3 =344 =746 =9.6 =941 =21.7 _390.9
3-80 5.3 4.0 4.3 2.9 ~0s1 —0.% =23 =5%2 ~8.8 =~10.6 =106 -17.7 -13.4 377.h
4=80 6.5 5.4 5.8 4.7 2.1 200 046 ~1e5 =441 -4,6 =3.0 =5.T 3.5 23,7 _ _397.7
1-8) 8.8 1.9 8.4 1.6 5.5 50T 4.9 345 1.9 2.4 5.3 5.2 Llbel__34.4  45.9 __437.1
2-8} 965  bBeT 9.3  B.6  beT ToO 624 53 4al 409  T.8 8.2 173 29,8 33.0 2142 “5846
3-8) 92 _ Beh 8.9  B.3 6.5 6.8 6.2 be2Z  4e) 4.8  Te2 TS5 1445 22,8 22.5 12.2 _ 3.9 463.0
4=8] T.6 6.8 Teg  bobs 4.7 4.8 4,1 3,0 1.9 2.2 4.0 3.8 8.7 13,8 11.5 1.9 =6,6 =16.0 443,3
1-82¢ 4e5 3.6 3.7 2.9 1.0 0e9  Ge0 —143 ~2.7 =2,8 =1.9 =2.8 0.2 2.7 =1.0 =10e2 =18.7 =28.1 =38.5 492,69
2=77 3-11 4~771 1-48 c-i8 3-i8 a-18 1-19Y 2-19 3-719 «-719 1-80 2-80 3-80 4-80 1-81 =2-81 3-81 4-ul
INITIAL QUARTER -
TP— PRELIMINARY
GRUSS PKIVATE DUMESTIC INVESTMENT IN 1972 DOLLARS
COMPUUNUED ANNUAL RATES GF CHANGE . _
BILLLIONS OF
TERMINAL : INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
¢=71_3-17 4=77 i=I8 ¢=T8 3-18 4=i8 1-79 2-79 3-719Y 4-79 1-80 2-80 3~80 4=60 1-81 2-81 3-81 4-61
2=7T 13.6 220.6
4-77 226 =Te2 216,5
1-7¢ 1.0 229 1604 224+9
2=76 9,0 Te5 157 1540 . 232,9
3-78 5,8 3,9 8.0 4.0 =5.0 229,3
4=T8 S.6 4.0 7.1 4.l =0.9 4.4 231.8
1-79 6.3 5.1 7.8 5.7 _ 2.8 7.5 10.6 o 237.7
2-719 SeT  4e6 6.7 49 2.5 beb 6.0 1.7 _ 23,7
3-79 3.8 27 402 2e3 =041 l.4 Oeb =442 =9.8 232.6
4=79 lo4 042 Lol =0.9 =33 =2,7 =4e4 =940 =13.,9 -17.8 221.5
1-80 0.8 =0e4 044 =1e5 =3.6 =3,2 =447 _ 8.2 =11.2 ~11.9 =5.7 218.3
2-80 “2s) =384 <3,0 =H,0 =742 -—Te4 =942 =12,7 =16,0 —-}8,0 -18.] ~28,8 200,5
3-80 2.7 4,0 =3,7 =5.5 =7,5 7,7 =~9.3 =1le3 ~14.8 -16.0 =15.5 =~20.0 -10.0 195.3
480 ~1e8 =249 =245 =he)l ~5,8 =5.,8 -~¥eQ =93 ~11.0 -11s2 -~9.5 ~10.7 0,0  1l.l 200, %
128l =0s3 =1e2 =047 =200 =304 =342 =40 =5,6 =67 =64} =3.6 =3.1 To4  17.4 2441} 21,6
2-81 0.7 -0,1 0cts ~0UeT =149 =145 =241 =3.4 =4s1 =3.2 =0.5 0.5 96 1740 20.) 16,2 219,17
3-8l 0,8 0.l Q.6 =0.4 =145 =1la) =1lab =248 =3,3 ~2.4 0,0 1,0 8,3 13,4 14,2 9.6 _ 3.3 22)¢%
4-8) ~0s8 =136 =—1¢2 =23 =34 =3,2 ~3+8 =50 ~3,7 =542 =35 =32 1.9 “ed 269 ~3+3 ~11e8 2448 206, 3
1-82_  =3,2 —4,1 =3,9 =5%.0 =6.2 =642 ~7.0 =83 =9.2 =9.1 =68.1 =8.4 =5.]1 4,2 =T7,0 =13,5 ~21.6 =317 37,9 183,1P
2=77 3=~77 4-71 1-T8 2-T6 3-18 «&=-78 1-79 2~719 3-79 4-719 1-80 2-80 3-80 4-80 1-8l 2-61 3-61 4-81

P~ PRELIMINARY

Digitized for FRASER
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GOVERMMENT PURCHASES OF GOODS ANO SERVICES IN CURRENT OOLLARS
COMPOUNDED _ANNUAL RATES OF CHANGE

"BILLIONS OF

TERMINAL INITIAL QUARTER i - DOLLARS
QUARTER T T ANNUAL RATES
2=77 3-77 4=77 178 2-¥8 3-78 4-78 1-79 2-79 3-79 4-79 1-850 2-80 3-60 4—80 1-81 2-8) 3-81 &—61
__3-371 1.2 397.9
__4~77__10.2 13,2 410.4
1-18 845 9.1 5,3 . o . 415.7
_2-18 8.7 9.2 1.3 9.4 4251
378 906 10.2 942 1142 13,0 B _ 438,3
__4=78 10,0 10.6 10,0 11e6 12,7  1Z.% 451.3
1-79 965  Ye9 9.2 1042 10s5 9.3 6.3 45802
_2-79 9el 9.3 BT Yo Y4 B2 642  be2 465, 1
3-79 9.1 9.3  B.B 9k 9.h  BeS 1.2 Teb 942 475.4
4=79 _10.0 10.3 10,0 0.7 10,9 10.5 10.0 11,3 13,9 18.9 496, 4
_1=80 10,7 11.0 10.8 11,5 11.8 11.6 11.5 12.8 15,1 18.2 17.5 516.8
_2-80 10,7 11,0 10¢8 1le4 11e7 J1e5 11le3 12,4 1440 15,6 14,0 10,6 530.0
3-80  10.0 10.3 10.0 10.5 10.6 103 10.0 10,7 11.6 12.2 10.1 6.6 2.7 _533,5
4-80 1047 11,0 10,8 11¢3 11.5 1he4 311e3 12,0 13,0 13.8 12.5 10.9 1l.) 20.2 95846
1-8) __10e% 11.2 11.0 jie5 1le?7  1le& 11e5 1262 13s1 13.7 12,7 1l.6 11,9 16.8 13.4 57645
2-81  10.2 10.4 10.2 10.6 10,7 10.5 10.4 10.86 11.4 11.7 10.6 943 8.9 1l.l 6.8 0.6 -
3-8)1 1041 10.3  10.1 10«5 10s5 10.3 10.2 10e6 4le} 11.3 103 9¢l 848 104 Te3 4¢3 842 88,9
4~8} }0.9 }1.) 1},0 11.3 11,5 1l.4 11.3 11,8 12,3 12.7 11.9 11,2 11,3 13.1 11.3 10.7 16.0 24,5 622.0
1-82 10,5 10,7 10.5 10.9 11.0 10.8 10.7 1le1 11,5 11.8 11,0 10.2 102 1le5 9.8 8.9 11e9 13.7 3.9 6248.0F

2=T7 3=77 6=7T7 1-76 -8 3-78 4-78 1-79 2-79 3-79y 4&=-79 1-80 2-80 3-80 4~80 1-81 2-81 3-81 4-81

INITIAL QUARTER

P~ PRELIMINARY

GUVERNMENT PURCHASES UF GUUDS AND SERVICES IN 1972 DOLLARS
CUOMPOUNUED ANNUAL RATES OF CHANGE

BILLEONS OF

o o . INITIAL WUARTER _ _ . . _ _ OOLLARS
QUARTER ANNUAL RATES
2=77 3-77 4= 1=78 2-78 3=-I8 4=78 1-79 2-79 3-79 4=-79 1-80 2-680 3-80 4-80 1-81 2-81 3-81 &-g1l
e 3.4 273.7
4-77 22 340 2T5.1
1-18% Lo 027 =leb - 24,6
2-=78 1.8 1.3 Qe 245 27643
3-T e 2.3 g1 4.0 5e5 _280.0
4=78 2el 1:9 1.6 2.7 £+8 0.} 280, 1
1-719 1.9 1.7 1.4 2.2 241 Oob 0.7 28046
2-79 326 o4 el 1le7 1.4 0.1 0.1 =0u4 <80.3
3~79 1.6 1.3 1.1 1.6 1.4 ) 0.5 0.4 1.1 28l.1
4=T9 2,0 169 e 2.2 22 1.5 1.9 2.2 3.6 6.1 285.3
1~80 245 2.4 2.3 2.8 2.8 2.4 2.8 3.4 4T bS5 6.9 290.1
2-80 re-] L) 2e3 Cell 248 Lo 248 3e2 4e)  Deg 4.T 2.5 299
_3-80 1.9 1.7 leo 2.0 1.9 1.5 1.6 1.8 202 245 Lo —le3 =5,0 28842
4=80 1.9 1.8 1e7 2.0 1.9 1.2 le7 129 242 25  1e6 0.1 ~l.4 2.2 _289.8
= 9 9 8 3 293.6
2-81 1.6 1.5 1.4 1o 1s6  le¢ 1.3 le4 leb Le?7_ 1.0 -0.2 =0.8 0,6 =062 =5,% 289,45
3-41 o .3 l.4 4¢3 1.0 l.1 1.1 1.2 1e3 Qo6 =De4 =140 0,0 -0,7 =3.6 =}.6 L4843
4=81 1.9 1.8 1.7 2.0 1,9 he 7 1:8 1:9  2+1 2.4 }.8 1.0 0.8 2.0 1.9 0.8 4s) 1042 _ 2954

_ 1782 1.8 1.7 1.7 1.9 1.8 1.6 1.7 1.8 2.0 201 1.6 1.0 0.8 1.8 1.7 0.7 249 503 0eb 295.,8¢F

2=77 3-771 4=77 1-718 2-76 3-18 4-78 1-19 2-79 3-79 4-719 1-80 2-80 3-80 4-80 1-81 2-81 3-8l 4-yl

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
APRIL 21, 1902
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DISPUSABLE PERSONAL INCOME IN CURRENT ODOLLARS
CUMPOUNDED ANNUAL RATES OF CHANGE

" BILLIONS OF

TERMINAL _ . _ _ INITIAL QUARTER . _ o . DGLLARS
QUARTER ANNUAL RATES
2-77  3=77 4=77 1-78 =98 3-8 4=18 1-79 2~79 3-79 4=79 1-80 2-80 3-80 4-80 1-81 2-81 3-81 4=-81i
3-17 13.4 _ 1,332.1
4-77 1203  11e2 _1g3067.8 _
_1-718 i}.¢ 10.1 9.1 1y3%,0
2-7o 11,6 1140 10.9 12.6 1944047
_3-7¢ 11,7 11.3 11.3 12.4 1240 _ 1948241
4=74 2400 118 }le? 12.9 1ce9 13.9 1,521.0
1-79 1202 1241 12.2 13.0 13¢1 13.7 13.5 1p580.3
2-79 1le8 11,5 11e6 1201 11e9 11.9 11.0 8e5 _1y612.8
_3-719 139 11.8 1}e8 1203 1ce2 123 11.7 10,8 13,3 _14663.8
4=79 11,9 11,7 118 1ol 1Zel 1241 11e7 1ledl 12.4 1146 _1,710.1
1-80 12,0 11,9 12.0 1246 12,3 12.4 12¢1 11e7 1248 1245 13¢5 _ly765.1
2-8G 1le4  11e2 1le2 1les 21¢3 112 10.7 10s2 1046 9.8  B.H 4o4 leT4e1
__3-80 115 11le4 1lo4  1le&6 11,5 1le4 13el 10.7 1ledl 10,6 10,3 8.7 13.3 _Ap840.6
4-80 116 31,5 11,5 11.7 1l.6 1146 1143 11.0 11e4 11,1 10,9 10.1 13,1 12.8 _19897.,0
_1-81 116 1le> 31le5 117 31e6 1le5 33e3 110 1le4 1lel 1140 10¢4 1264 12,0 11l.1 _ 17947.8
2-81 l1le4 Lle2 11e2 1le4 1ie3 11e2 11e0 107 11.0 10.6 10,5 9.9 11e3 10,6 9.6 8.0 1,98%,6
3-4]  _1le4 13e3 1}.3 1le4 11,3 1les 11e0 10.8 lle)l 10.8  10.T7 1042 1l.4 10.9 10.3 9.9 11.9 _49042.0
4~8] 11e3 }1.2 21.2 11,3 11,2 11lel 10,9 10.7 10.% 10.6 10.5 10e1 1lel 10,6 10,1 9.7 10.6 Yol 25088.5
1-82 110 10,8 10,8 10¢9 108 10.7 105 10.2 10s4 10.1 9.9 9.5 10.2 97 9.1  B.6  Be8 T3 5 2y115.3F
c=T4 3-7171 &7 1-1b 2-T6 3-i8 4—-I8 1=-1Y ¢=79 3-79 4-79 1-80 2-80 3-80 4-80 1-8l 2-81 3-81 4&-81
INITIAL QUARTER
P~ PREL IMINAKY
DLISPOSABLE PERSUNAL INCOME IN 1972 DOLLARS
CUMPUUNDED ANNUAL RATES OF CHANGE o
8ILLLIUNS OF
__TVERMINAY . . INITIAL QUARTER o . ____DOLLARS
QUARTEK ANNUAL RATES
2=T7  3=77 4=17 }-78 2-74 3-l8 4~-78 1=-T9 2i-79 3-79 4=79 1-80 2-80 3-80 4-80 1-8)1 2-81 3-81 4=l
3-71 T3 948.1
4-17 - 2X. N- Y-} _ 960,9
1-18 S+ 440 25 96648
2-=78 407 3.9 3.1 3.6 9T5.5
3-78 L9YS 4,0 3¢5 4.0 4,3 985,9
4=T78 4s1 492 309 443 4.7 520 _ 99840
1-79 495 440 3.7 440 4.} ae) 3,1 1,005
2=79 4eQ 3.5 3.2 3:3 3.2 2.9 1.8 Qs5 1100609
-39 2:9 Be? 222 de3 243 3.0 Le 4 240 25 _ _ 120107
4-19 3+6 32 29 3.0 249 2.6 2.0 1.6 2.2 0,8 1:0}37.7
—1-80 3,4 2.0 2.7 L8  Zeb 2e4 1.8 le> 1.9 1.9 1.3 _12021,0
- 9 p - - . 1,00842
_3-80 2,8 224 2+1 2+1 1.9 le6 1.2 Q.8 Qe9 _0+3 0.} =0.5 4s) 12018+
__4-80  2.§% 2+5 22 Led 240 le8  lo4 led  1eZ (7% 0.8 Q.0 3.5 29 _ — 1202548
= 9 4 9 e _10933.3
_2-81 1 L) 5 4 4 4 —42036+8
__2-8) 2.7 2eb 2.2 2.2 2.1 1.9 1.6 1.5 l.6 Jo4  les 1.5 208 245 203 2.9 246 . 1:043,6
__4-8) g.¢ Lo 2e2 Le& 4o} 19 | 9Y3 1.5 jeo Jeb 15 1.5 2:6 223 Led 1+9 202 1.7 12047:9
__1-82 2.5 2.3 2.1 2.0 1.9 1.8 1.5 lo4 1.5 1.3 1.3 1.3 2.3 1.9 1.8 1.5 1.5 0.9 0.2 1,048,4P
- 2-77 3=-71 4-77 1-78 -8 3-78 &-718 1-719 2-79 3-19 4~79 1-80 2-~80 3-80 4-80 1-81 2-81 3-81 4-81
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CORPORATE PROFITS AFTER TAXES*

" BILLIONS OF
W —INITIAL QUARTER — TANNUAL RATES
1-77 2-77 _3=71 &4=77 1=78 2-78 3=78 4=78 1-79 2-~79 3-79 4-79 1-80 2-80 3-80 4-80 1-8] 2-81 3-81
2=77 1h.T _118.6
3-77 16,8 16.8 _123.3
=77 11,7 9.3 2.3 I — 1240
1-78 9.9 T.1 3.4 4.6 _125.4
2-18 19a9. 15,7  1%.3 22,4 43.3 _ __127.2
A-78 1642 1641 1949 20.8 29.9 17.7 — — - —142.9
4=78  19.9 19.9 20.6 259.6 33.6 29.0 4l.3 —153.8
1=79 20.1 20.4  21.2 25,4 31,3 27,5 3A2.7 246 __164.6
2=19 1747 12.8 17.9 2Q.8 26,3 20,0 20,7 1l.6 Qa0 _1b4.6
—3=-79 18,3 18,9 18,7 2l.2 26.2 20,7 21,5 15.5 11.2 23,7 _173.6
4=79  1%5.2 15,0 148 16.5 18.3 14.5 13.9 8.0 2.9 4.4 =11.9 168.2
1-80 17.0 17,1 17.) 18,9 20.8 17.9 17.9 13,7 1t.]1 18,1 (1.0 39.8 —182.9
~ - - - _ 1463
3-A0 10,0 9.5 8.9 9.5 10.0 6.8 5.8 1a2 =242 =2.7 =Ba4 =T.1 =24.,3 N.l — _159.1
= - - - 164,3
—1=81 10.4 9.9 9.5 10.0 10.5 7.2 7.0 3.7 1.4 1.6 =1.7 0,5 =7.% 2142 13,1 12.5 . _169.2
2-81 741 ba.% 5.9 A4l 62 46 2.4 0.8 =3.3 =3,7 =T.1 =642 =13.4 4.2 5,3 —13.6 =33.7 1527
3-81 2.2 Add hal bak haS dal 2.0 Oa) =2,0 =2,.3 =%5,1 —4,1 -9,9 Sa3 <—1e8 6,4 ~14.7 2.8 156.2
= - - - = - - - - - - - 1440

1-77 2-77 3-77 4=T71 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81 3-8l

INITIAL QUARTER
-* NATIONAL INCOME BASIS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL

HISTORICAL SOURCES OF
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income
and Product Accounts of the United States, 1929-76: Statistical
Tables (Stock number 003-010-00T01-T, price 370.00). Estimates for
1976-79 are in National Income and Product Accounts, 1976-79, (Stock
number 003-010-72T88-0, price $4.55). Estimates for the period since
1979 appear monthly in the Survey of Current Business. These
publications present the resuTts of the comprehensive revision of the
national income and product accounts described in the December 1980
Survey, and are available from the Superintendent of Documents, U.S.
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, D.C. 20230. Telephone (202) 523-0669, Mr.
Robert P. Parker.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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