
( K u i o n f l i  E c o n o m i c  T R c n o s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: January 31, 1982 RELEASED: February 26, 1982

The growth of the gross national product (GNP), though slowing, has been 
extremely volatile during the past two years. Associated with this pattern of GNP 
growth has been a slowing but volatile monetary aggregate growth (Ml). From the end of 
1979 to the end of 1981, Ml grew at a 6 .1 percent rate, slower than the 7.8 percent rate 
over the prior two years. For the same two periods, GNP growth slowed from a 12.0 
percent to a 9.5 percent rate.

As shown in the table below, short-term movements in GNP growth occur with 
a short lag after similar short-term movements in Ml growth. Over the two middle 
quarters of 1979, Ml growth sped along at a 10.0 percent rate, while GNP growth in the 
last half of 1979 ran at a 10.5 percent rate. Subsequently, both Ml and GNP growth 
slowed sharply, with Ml growth falling to a 1,9 percent rate and GNP growth sinking to a 
5.2 percent rate. Money growth then rocketed to a 12.3 percent rate, while GNP growth 
surged to a 17.0 percent rate. Since then, Ml growth slowed markedly to a 3.0 percent 
rate in the last half of 1981, and GNP slowed, falling to a 7.7 percent rate for the last 
two-quarter period for which data is available.

The downward swings in GNP growth shown in the table were large enough to 
be associated with recessions. For example, the sharp reduction in Ml growth that took 
place from April to October of last year has been associated with a substantial slowing in 
economic activity. From November 1981 to January 1982, industrial production declined 
at a 26.4 percent rate, payroll and civilian employment declined at 4.3 percent and 3.5 
percent rates, respectively, and retail sales fell at a 7.4 percent rate.

Quarter Money growth rate - GNP growth ra te -

1979 IV 10.0 % 10.5 %
1980 1 7.0 10.7

II 5.8 5.6
III 1.9 5.2
IV 5.4 13.3

1981 I 12.3 17.0
II 7.3 11.7
III 7.1 8.0
IV 4.8 7.7

1982 I 3.0 N.A.

1/ Compound annual rate of growth of Ml during the two-quarter period ending a quarter 
earlier than indicated. Data prior to the fourth quarter of 1980 do not include recent 
seasonal adjustment and benchmark revisions that are not yet available.

2/ Compound annual rate of growth of GNP during the two-quarter period ending in the 
quarter indicated.

N.A. - Not available.
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TOTAL C I V I L IA N  EMPLOYMENT* 
COMPOUNOED ANNUAL RATES OP CHANCE

TERMINAL IN I T I A L  MONTH THOUSANDS
MONTH

6-8 0 7 -8 0 8 -6 0 9 - 8 0 10-60 11-60 12-60 1-61 2-81 3-61 4-6 1 5-6 1 6-61 7-61 8-61 9 -6 1 10-81 11 -61 12-81
OF PERSONS

7 -6 0 1.3 98,891

8 -8 0 0 .8 0 . 4 98 ,920

9 -8 0 1 .7 1 .9 3 .6 99,208

10—80 1 .7 1.8 2 .5 1 .5 99,328

11-80 1.8 2 .0 2 . 5 2 .0 2.5 99 ,534

12-80 1 .7 1.8 2 .2 1 .7 1.9 1.2 99,632

1-81 1.9 2 .1 2 .4 2 .1 2.3 2.2 3 .3 99,901

2-8 1 2 .0 2 .1 2 .3 2 .1 2.3 2.2 2 . 7 2.0 100,069

3-81 2 .2 2 . 3 2 .6 2 .4 2.6 2.7 3.1 3.1 4 .1 100,406

* » 00 2 .5 2 . 7 3 .0 2 . 9 3.1 3.3 3 .8 4 . 0 4 . 9 5 .8 100,878

5-81 2 . 5 2 . 6 2 .9 2 .8 3.0 3.1 3 .4 3.5 4 .0 3 . 9 2 . 0 101,045

6-8 1 1.7 1 .7 1.8 1.6 1.7 1.5 1.6 1.3 1.1 0.1 - 2 . 6 - 7 . 1 100,430

7-81 1.9 2 .0 2.1 2 . 0 2.1 2.0 2.1 1.9 1 .9 1 .4 —0 .  1 - 1 . 1 5.3 100,864

8-81 1.8 1.8 1.9 1.8 1.8 1.8 1.8 1.6 1 .5 1.0 - 0 .  1 - 0 . 8 2.5 —0 . 3 100,840

9-8 1 1.2 1.2 1.2 l . l 1.0 0 .9 0 .8 0 .5 0 . 3 - 0 . 3 - 1 . 5 - 2 . 3 - 0 . 7 - 3 . 6 - 6 . 7 100,258

10-81 1.2 1 .2 1.2 1.1 1.0 0 .9 0 .9 0 . 6 0 .4 - O .  1 - l . l - 1 . 7 - 0 . 3 - 2 . 1 - 2 . 9 1.0 100,343

11-61 1.0 1.0 1.0 0 .8 0.8 0.6 0 . 6 0 .3 0 .1 - 0 . 3 - 1 . 2 - 1 . 7 - 0 . 6 - 2 . 0 - 2 . 6 - 0 . 5 - 2 . 0 100,172

12-81 0 .6 0 . 5 0 .5 0 . 3 0.2 0.1 - 0 . 0 - 0 . 3 -0 * 5 - I .  1 - 1 . 9 - 2 . 4 - 1 . 6 - 3 . 0 - 3 . 6 - 2 . 5 - 4 . 3 - 6 . 5 99 ,613

1-82 0 .5 0 .5 0 .5 0 . 3 0.2 0.0 - 0 . 0 - 0 . 3 - 0 . 5 - 1 . 0 - 1 . 7 - 2 . 2 - 1 . 4 - 2 . 5 - 3 . 0 - 2 . 0 - 3 . 0 - 3 . 5 - 0 . 4 99,581

6-8 0 7-8 0 8 -8 0 9 -8 0 10-80 11-60 12-80 1-61 1 CD 3-61 4-6 1 5-61 6-61 7-8 1 8-81 9-6 1 10-61 11 -61 12-61

I N I T I A L  MONTH
♦REVISED FROM 1970.

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH T H O U S A N D S
MONTH

6-8 0 7 -8 0 8 -8 0 9 -8  0 10-60 U - 6 0 12-60 1-61 2-6 1 3-61 4 -6 1 5-81 6-61 7-81 8-61 9-8 1 10-81 11-61 12-81
OF PERSONS

7-8 0 - 1 . 7 89,960

8-8 0 0 .9 3 .5 90,219

9-8 0 1.7 3.4 3 .3 90,461

10-80 1.9 3 .2 3 .0 2 .8 90,668

11-80 2 .0 3 .0 2 .8 2 .6 2.4 90,844

12-80 1.9 2 . 7 2 .4 2 .2 1.9 1.4 90,949

1-81 1.9 2 .5 2 .3 2 .1 1.9 1.6 1.9 91,091

2-81 2 .0 2 . 5 2 .3 2 .1 2.0 1.8 2.1 2.2 91,258

3-81 1 .9 2 .3 2.2 2 . 0 1.8 1.7 1.8 1.7 1.2 91,347

4-81 1.8 2 .2 2.1 1.9 1.8 1.6 1.7 1.6 1.3 1.5 91,458

5-8 1 1.8 2.1 2.0 1.8 1.7 1.6 1.6 1.6 1.3 1.4 1.4 91,564

6-81 1.7 2 .0 1.9 1.7 1.6 1.5 1.5 1.4 1.2 1.2 1 ,0 0 . 7 91,615

7-81 1.8 2 .1 2 .0 1.9 1*8 1.7 1.8 1.7 1 .6 1.8 1 .9 2.1 3.5 91,880

8-81 1,7 2 .0 1.9 1 .7 1.6 1.6 1.6 1.5 1.4 1.5 1 .5 1 .5 1.9 0 , 3 91,901

9-61 1.7 ? t 9 1,9 1.7 I** 1.6 1.6 1.6 1.5 1.5 1*5 1,5 1.9 1 ,0 1 .7 92,033

10-81 1.4 1.7 1.5 1.4 1.3 1.2 1.2 1.1 0 .9 0 .9 0 . 8 0 . 7 0.7 - 0 . 2 —0 . 4 - 2 . 6 91,832

11-81 \fl 1.3 \-2 1.0 0.9 0 , 7 0 .7 0.6 0 . 4 0 . 3 0 ,1 - 0 , 1 - 0 , 2 - 1 , 2 - 1 . 6 - 3 . 3 —4 . 0 91,522

12-61 0 . 7 0 . 9 0 . 7 0 . 6 0.4 0 .3 0 .2 0 .0 - 0 . 2 - 0 . 4 —0 . 6 - 0 , 9 - l . l - 2 . 0 - 2 . 6 - 4 . 0 - 4 . 7 - 5 . 4 9 1 »096P

1-82 0 .5 0 . 7 0 .5 0 . 3 0.2 0.0 - o . i —0 . 3 - 0 . 5 - 0 . 6 - 0 . 9 - 1 , 2 “ 1,4 - 2 , 2 - 2 . 7 - 3 , 8 - 4 . 2 - 4 . 3 - 3 .  1 90 »859P

6-6 0 7 -8 0 8 -8 0 9 - 8 0 10-60 11-60 12-60 1-61 2-6 1 3-6 1 4 -6 1 5-61 6-61 7-81 8 -6 1 9 -8 1 10-61 11-6 1 12-81

I N I T I A L  MONTH

P -  PRELIMINARY

P R EPA RE) BY FEOERAL RESERVE BANK OF S T .  LO U IS
FEBRUARY 8 .  1982
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E M P L O Y M E N T
R A T I O  S C A L E  R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S  s e a s o n a l l y  A D J U S T E D  M I L L I O N S  OF P E R S O N S

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE; U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JANUARY PRELIMINARY 

*  REVISED FROM 1970. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

U N E M P L O Y M E N T  R A T E *
S E A S O N A L L Y  A D JU ST ED
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1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: JANUARY 

*  REVISED FROM 1970. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED* 
_____________________ COWPOUNDED ANNUAL RATES OF CHANGE______________________

T E R MI N A L I N I T I A L  MONTH 1967*100
MONTH

6-30 7 - 8 0 8 - 8 0 9—8 0 1 0 - 8 0 1 1 - 8 0 12-80 1-81 2-81 3-81 4-81 5-81 6-8 1 7-8 1 8-81 9-81 10-81 11-81 12-81

7 - 8 0 1 . 0 24 7.2

8 - 8 0 4 . 7 8 . 6 248.9

9 - 8 0 7 . 3 1 0 . 6 1 2 . 7 251.4

1C— 8 0 3 . 9 11.6 1 3 . 2 1 3 . 7 25 4.1

1 1 - 8 0 9 . 9 1 2 . 2 1 3 . 5 1 3 . 9 1 4 . 1 25 6.9

1 2 - 8 0 1 0 . 3 1 2 . 3 1 3 . 2 1 3 . 3 1 3 . 2 1 2 . 3 25 9.4

1 - 8 1 10 . 2 1 1 . 3 1 2 . 5 1 2 .  4 1 2 .G 11.0 9 . 7 261.4

2 - 8 1 1 0 . 4 1 1 . 9 1 2 . 4 1 2 . 4 1 2 . 0 1 1 . 4 1 0 . 9 1 2 . 1 26 3.9

3 - a i 1 0 . 1 1 1 . 2 1 1 . 6 1 1 . 4 1 1 . 0 1 0 . 3 9 . 6 9 .5 7 . 0 26 5.4

4 - e i 9 . 5 1C.5 1 0 . 8 1 0 . 5 10.0 9 . 2 8 . 4 8 . 0 6.1 5 . 1 26 6.5

5-8 1 9 . 6 1 0 . 5 1 0 . 7 1 0 . 4 1 0 . 0 9 . 3 8 .7 8 . 5 7 .3 7.5 9 .9 268.6

6 - 8 1 9 . 6 1 0 . 4 10.6 1 0 . 3 9 . 9 9 . 3 8 . 8 8 . 7 7.8 8 .1 9.6 9 .3 27 0.6

7 - 8 1 9 . 9 1 0 . 7 1 0 . 9 1 0 . 7 1 0 . 4 10 . 0 9 . 6 9 . 6 9 . 1 9 . 7 11.3 11 .9 1 4 . 6 27 3.7

8 * 8 1 9 . 9 1 0 . 7 1 C . 8 1 0 . 7 1 0 . 4 10.0 9 . 7 9 .7 9.3 9.8 1 1 . 0 11.3 12.3 10.1 27 5.9

9 - 8 1 10.2 1 0 . 9 1 1 . 1 1 0 . 9 10.7 10.4 10.1 10.2 9 .9 10.4 11.5 12 .0 12.8 12.0 13.9 278.9

1 0 — 8 1 9 . 9 1 0 . 5 1 0 . 7 1 0 . 5 1 0 . 2 9 . 9 9.7 9 .7 9.3 9.7 10.5 10.6 1 0 . 9 9 .7 9.5 5.3 280.1

1 1 - 6  1 9 . 7 1 0 . 2 1 0 . 3 10.2 9 . 9 9 . 6 9.3 9.3 9 .0 9.2 9.8 9 .8 9.9 8 .8 8 .4 5.7 6 . 2 28 1.5

1 2 - 8 1 9 . 4 9 . 9 l c . o 9 . 8 9 . 5 9 . 2 8 .9 8 .9 8 .6 8 .7 9.2 9 . 1 9.1 8 .0 7.5 5 .4 5.5 4 . 8 282.6

1 - 8 2 9 .  1 9.5 9 . 6 9 . 4 9 . 1 a . 8 8 . 5 8 . A 8.1 8.2 8.5 8 . 4 8.2 7 .2 6 .6 4 .9 4 .8 4 .1 3 .5 283.4

6—8° 7 - 8 0 8 - 8 0 9 - 8 0 1 0 —6 0 1 1 - 8 0 12-80 1 - 8 1 2-81 3-81 4 - 8 1 5-81 6-81 7-81 8-81 9-81 10-81 11-81 12-81

♦ R E V I S E D ' FROM 1 9 6 7 .

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
FEBRUARY 25, 1982

PRODUCER PRICE INDEX, FINISHED GOODS -  SEASONALLY ADJUSTED*
_________________ COMPOUNDED ANNUAL RATES OF CHANGE_________________________________________________________________

TERMINAL I N I T I A L  MONTH 1967 «  100
MONTH

6-80 7 -8 0 8 -8 0 9 -8 0 10-80 11-80 12-80 1-81 2-81 3-81 4-8 1 5-81 6-81 7-81 8-81 9-8 1 10-81 11 -61 12-81

7-80 21.5 248.8

8-80 19.0 16.6 252.0

9 -8 0 13.2 9 .3 2 .4 252.5

10-80 13.2 10.5 7 .6 13.1 255.1

11-80 12.2 10.0 7.8 10 .7 8.3 25 6.8

12-80 10.9 8 .9 7.1 8 .7 6.5 4 .8 257.8

1-81 11.5 9 . 9 8.6 10.2 9.2 9 .7 14.9 260.8

2-81 11.2 9.8 8.8 10 .1 9.3 9 .7 12 .2 9.6 262.8

3-81 11.5 10.4 9 .5 10.7 10.3 10.8 12.8 11 .8 14 .1 26 5.7

4-81 11.6 10.5 9 .8 10.9 10.5 11.0 12.6 11 .8 13 .0 11 .9 26 8.2

5-81 10.7 9 .7 9 .0 9 .8 9 .4 9.6 10.5 9.5 9 .4 7.2 2 . 7 268.8

6-81 10.4 9 .5 8.8 9 . 5 9.1 9.2 9 .9 9.0 8.8 7.1 4 .6 6 . 9 27 0.3

7-81 10.0 9 .0 8 .4 9 . 0 8.6 8.6 9.  1 8.2 7 . 9 6 .5 4 . 7 5 .7 4.5 271.3

8-81 9 .5 8.6 8.0 8 .5 8.0 8.0 8 .4 7.5 7.2 5 .9 4 . 4 5 .0 4.1 3 .6 272.1

9-81 9 .0 8.1 7.5 8 .0 7.5 7.4 7 .7 6.9 6 .5 5 .3 4 . 0 4 . 3 3.4 2 .9 2 .2 272.6

10-81 8.8 8 .0 7.4 7 .8 7.4 7.3 7 .5 6.8 6 .4 5.3 4 . 3 4 .6 4.0 3 .9 4 . 0 5 .9 273.9

11-81 8.6 7 .9 7 . 3 7 . 7 7.3 7.2 7 .4 6 .7 6 . 4 5 .5 4 .6 4 . 9 4.5 4 .5 4 . 8 6 .1 6 . 3 27 5.3

12-81 8 .4 7 .6 7.1 7 . 4 7.0 6.9 7. 1 6 .4 6 .1 5*3 4 . 5 4 . 7 **3 * ,5 5 .2 ^ , 9 3 .5 276,1

1-82 8.2 7.5 7.0 7 . 3 6.9 6. 8 7 .0 6 .3 6 . 0 5 .3 4 . 5 4 .8 4.5 4 .5 4 . 6 5 . 3 5.1 4 . 4 5 . 3 277.3

6-80 7-8 0 8-8 0 9 -8 0 10-80 11-80 12-8 0 1-81 2-81 3-61 4-8 1 5-81 6-81 7-8 1 8-8 1 9-8 1 10-81 11-61 12-81

♦REVISED' FROM 1977.
I N I T I A L  MONTH

PREPAKEO BY FEDERAL RESWVE BANK OF S T .  LOUIS 
FfBRMARt JL?t 1982
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R A T I O  S C A L E  

I 9 6 7 - 1 0 0

PR I C E S
SEASONALLY ADJUSTED

R A T I O  S C A L E  

I 9 6 7 - 1 0 0

C P I - U  FOR ALL UR BAN CON SU ME RS

P E R C E N T A G E S  ARE AN NUA L R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .  

L A T E S T  D A TA  P L O T T E D .  JA N UA RY  

CP I - R E V  I S E D  FROM 1 Of t7 .

XBfc PP I - R E V  I S ED FROM 1 9 7 7 . P R E P A RE D BY F E D E R A L  R E S E R V E  8 A NK  OF S T .  L O U I S

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

P R O D U C E R  P R I C E S *
SEASONALLY ADJUSTED

R A T I O  S C A L E

P E R C E N T A G E S  ARE AN NUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .  

L A T E S T  D AT A P L O T T E D .  J A N U AR Y  

*  R E V I S £ 0  FROM 1 * 7 7 .
P RE P A R E O  BY F E D E R A L  R E S E R V E  B A N *  OF S T .  L O U I S
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COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL
JWNTH. .

IN I T I A L  MONTH 1967 * 100

6 -8 0 7-80 8 -8 0 9 - e o 10-80 11-80 12-60 1-8 1 2 -6 1 3-61 4—61 5-6 1 6-61 7-6 1 8-6 1 9 -6 1 10-61 11-6 1 12-61

7-80 4 5 .5 240.6

8-80 4 0 .8 36 .4 24 6.9

9-8 0 2 5 .7 16.8 0 .0 246.9

10-80 21 .4 14.3 4 . 7 9 . 6 248.8

11-80 17 .6 11.5 4 . 3 6 . 5 3 .4 249.5

12-80 14.2 8 .8 2 .8 3 . « 1.0 - 1 . 4 24 9.2

1-81 13.2 8 .6 3 .7 4 . 7 3.1 2 .9 7.5 250 . 7

2-81 11.3 7.1 2 .9 3 . 4 1.9 1.5 2 .9 - 1 . 4 250 . 4

3-81 11.1 7 .4 3 .8 4 . 4 3.4 3 . 4 5.1 3.9 9 . 5 252 . 3

Jt- 1 OD 10.1 6 .8 3 .5 4 . 1 3.2 3.1 4 .3 3.2 5 .6 1.9 25 2.7

5-81 9 . 4 6 . 4 3 .5 3 . 9 3.1 3.1 4 . 0 3 .1 4 . 7 2 .4 2 . 9 253.3

6-81 9 .1 6 .3 3 . 7 4 . 1 3.5 3 .5 4 .3 3 . 7 5 . 0 3.5 4 . 4 5 .8 25 4.5

7-81 9 . 2 6 .7 4 .3 4 . 7 4.2 4 .3 5.1 4 .8 6 . 0 5 .2 6 . 3 8 . 1 10.4 256.6

8-81 8 . 6 6 .2 4 . 0 4 . 4 3.9 3 .9 4 .6 4 .2 5 .2 4 .3 4 . 9 5 .6 5.5 0 .9 256.8

9-81 7 . 6 5 .3 3 .2 3 . 5 2.9 2 .9 3 .4 2 .9 3 . 5 2 .6 2 . 7 2 .6 1.6 - 2 . 5 - 5 . 9 255.5

10-81 6 . 9 4 . 7 2 .7 2 . 9 2.4 2 .3 2 .7 2 .2 2 . 6 1.7 1 .7 1 .4 0 .4 - 2 . 8 —4 . 6 - 3 . 2 254.8

11-81 6 . 0 3 .9 2 .0 2 . 2 1.6 1 .5 1.8 1.2 1 .5 0 .5 0 . 3 - 0 . 1 - 1 . 2 - 3 . 9 - 5 . 5 - 5 . 3 - 7 . 3 253.2

12-81 5 . 6 3 .6 1.9 2 . 0 1.5 1.3 1.6 1.0 1 .3 0 . 4 0 . 2 - 0 . 1 - 1 . 1 - 3 . 2 - 4 . 3 - 3 . 7 - 3 . 9 - 0 . 5 253.1

1-82 6 .0 4 . 2 2 .6 2 . 7 2.3 2.2 2.5 2.1 2 . 4 1.7 1 .7 1.5 0.9 - 0 . 5 - 0 . 8 0 .5 1 .7 6 .6 14 .1 25 5.9

6—80 7-80 8 -8 0 9 -8 0 i o - « o 11-60 12-60 1-81 2-6 1 3-61 4 -6 1 5-8 1 6-61 7-6 1 8-6 1 9—61 10-81 11-6 1 12-81

______ .. ........................................... J  NI U A L  KQNJH . _______  _ . _ . . _
•RI:VI StO FROH 1977.

LT ;
COMPOUNDED ANNUAL RATES

r v .w *  . 
OF CHANGE

. . . . . .

TERMINAL
MONTH

IN IT IA L  MONTH 1967 * 100

6 -8 0 7-8 0 8 -8 0 9 - 8 0 10-60 11 -60 12-80 1-8 1 2 -6 1 3-61 4 -6 1 5-81 6-61 7-61 8-81 9-8 1  10-81 11-61 12-81

7-8 0 14.5 250.0

8-80 12.2 10.0 252.0

9-6 0 9 . 2 6 .7 3 .4 252.7

10-80 10.4 9 .1 8 .6 14.1 255.5

11-80 10.4 9 .4 9 .2 12.2 10.3 257.6

12-80 9 . 8 8 .9 8 .6 10.4 8.5 6 .7 259.0

1-81 10.8 10.2 10.3 12.1 11.4 12 .0 17.5 262.5

2-81 11.1 10.6 10 .7 12 .2 11.7 12.2 15 .0 12 .6 265.1

3-81 11.6 11.2 11 .4 12 .8 12.5 13 .1 15 .3 1 4 .3 16.0 26 8.4

4-8 1 11.9 11.6 11.8 13.1 12.9 13.4 15 .2 1 4 .4 15.4 14 .6 271.5

5-81 11 .0 10.7 10 .7 11 .7 11.3 11.5 12.5 1 1 .3 10.8 8 .3 2 . 2 272 . 0

6-8 1 10.7 10.4 10 .4 11 .2 10.9 11.0 11.7 10 .5 10.1 8.1 5 . 0 7.8 273 . 7

7-81 10.1 9 . 7 9 . 7 10 .3 9.9 9 . 9 10 .3 9.2 8 .5 6 .7 4 . 2 5 .2  2.7 274.3

8-81 9 . 6 9 . 3 9 .2 9 . 8 9.3 9.2 9 .5 6 .4 7 .8 6 .2 4 . 1 4 . 8  3 .3 4 . 0 275.2

9-61 9 . 3 9 .0 8 . 9 9 . 4 9.0 8.8 9 .1 8 .0 7 .4 6.1 4 . 4 4 . 9  4.0 4 . 7  5 . 4 2 7 b .4

10-81 9 . 3 9 .0 8 .9 9 . 3 8.9 8 .8 9 .0 8.  1 7 .6 6 . 4 5 .1 5 .6  5.1 6 .0  7 .0 8 .6 278 . 3

11-81 9 . 4 9 .0 9 . 0 9 . 4 9.0 8.9 9 .1 8 . 3 7 .9 6 .9 5 .8 6 . 4  6*2 7 .0  8 .1 9 . 5  10 .4 280 . 6

12-81 9 . 1 8 .6 8 .7 9 . 0 8.7 8 .6 6.7 8 .0 7 . 5 6 .6 5 .6 6 . 1  5.9 6 .5  7 . 1 7 .7  7 . 3  4 . 4 28 1.6

1-82 8 .8 8 . 5 8 . 4 8 . 7 8.3 8 .2 8 .3 7 .6 7.1 6 . 3 5 . 4 5 . 8  5.5 6 .0  6 . 4 6 . 7  6 . 0  3 .9  3 .5 282 . 4

6—80 7 -8 0 8-8 0 9 -8 0 1 0 - « ) 11-80 12-60 1-6 1 2—61 3-6 1 4 -6 1 5-81 6-61 7—81 8 -8 1 9 -8 1  10 -61 1 1 -61  12-61

I N I T I A L  MONTH
♦REVISED FROH 1977.

PREPARED BY FED ER AL RESERVE B A f*  OF à i .  .
FEBRUARY 16, 1982
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I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2

P E R C E N T A G E S  AR E  A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D t  J A N U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BA N K  OF S T .  L O U I S

INDUSTRIAL PRUOUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

t e r m i n a l IN I T I A L  MONTH 1967 * lOO
MONTH

6 -8  0 7 - 8 0 8 - 8 0 9 - 8 0 10-80 n - e o 12 -8 0 1-81 2-8 1 3-61 4-81 5-81 6-61 7-81 8-81 9 -8 1 10-81 11-81 12-61

7-BO - 8 . 9 140.3

8-80 3 .4 17.5 142.2

9-8 0 8 . 8 18.9 20.2 1<*.*

10-80 11.4 19.2 20.1 19 .9 146.6

11-80 13 .8 20.3 21 .2 2 1 .7 23.5 149.2

12 -8  0 13. 1 18.2 18.3 17 .7 16.6 10.1 150.4

1-81 12.4 16.4 16.2 15 .3 13.8 9.2 8 .3 151.4

2-8 1 11.2 14.5 14.0 12.7 11.0 7.2 5*7 3.2 151.8

3-8 1 10.2 12.9 12.2 10.9 9.2 5.9 4. 6 2.8 2 .4 152.1

4-8 1 9 . 0 11.2 10.4 9 .1 7.4 4 .4 3.0 1.3 0 .4 - 1 . 6 151.9

5-8 1 8 .7 10.7 10.0 8 . 7 7.2 4 . 7 3.7 2.6 2 . 4 2.4 6 .5 152.7

6-81 . Ç i l . 9 .1 7 . 9 6.5 4.3 3.4 2.4 2 .2 2.1 4 . 0 1*6 152.9

7—81 8 .  1 9 . 7 9 . 0 7 . 9 6 .7 4.8 4 . 0 3.3 3 . 4 3.6 5 .4 4 .8 8.1 153.9

7 . 4 $*7_. 8 , 0 7 . 0 5.8 4.0 3.2 2.5 2.4 2.4 3 .4 2 .4 2*8 - 2 . 3 153.6

9 - « l . 6 . 9 6,1 5 . 0 3.7 1.9 1.1 0.2 - 0 , 2 - 0 . 7 - 0 . 5 - 2 . 1 - 3 . 4 - 8 . 6 -14*6 151.6

10-81 4.  1 5 . 0 4 .  1 3 . 0 1.7 - 0 . 1 - 1 . 0 - 2 . 0 - 2 . 7 - 3 . 4 - 3 . 7 - 5 . 6 - 7 . 3 - 1 1 . 9 - 1 6 . 3 -18 *1 149.1

11-81 2 .  ¡> 3.2 2 . 4 1 .2 - 0 . 1 - 1 . 9 - 2 . 9 - 3 . 9 - 4 . 7 - 5 . 6 - 6 .  1 - 6 . 1 - 9 . 9 - 1 3 . 9 -1 7*5 - 1 8 * 9 -19 *7 146.4

1 2 -e i 0 *9 1,6 0 ,6 - 0 . 6 - 1 . 9 - 3 . 6 - 4 . 7 - 5 . 8 - 6 . 6 - 7 . 6 - 8 . 3 - 1 0 . 2 - 1 2 .0 - 1 5 . 6 - 1 8 . 6 - 1 9 . 9 - 2 0 . 9 - 2  2 .0 143.4P

- l . o —0 . 6 - 1 , 5 - 2 . 8 - 4 . 1 - 5 . 8 - 7 . 0 - 8 .  1 - 9 .  I - 1 0 . 2 - 1 1 . 1 - 1 3 . 1 -1 5 .0 - 1 8 , 3 -21*2 -22 *8 -24*2 -2 6 * 4 -30* 6 1 3 9 . IP

6 - 8  0 7 — 80 b - 8 0 9 -t iO 10-80 11-80 12-60 1-61 2-81 3-61 4-81 5-81 6-81 7-81 8-8 1 9-8 1 10-81 11-81 12-61

I N IT IA L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS

7Digitized for FRASER 
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P E R S O N A L  I N C O ME
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
2 .

1 .

. 1 

, 0 

. 9 

. 8 

7 

6

1 . 5 

I . 4

I . 3 

1 . 2

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
SOURCE- .  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  ARE A N N U A L  R A T E S  OF C H A N G E  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D  j J A N U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CKANGfc_________________________________________________________________ _

tJ 1LLIONS OF
TERMINAL_________________________________________________________________ INITIAL MONTH__________________________________________________________________ P( XLARS
MONTH

6 - 8 0 7 - b O 0 -8 u 9 - b U 0 1 CE o 11 - 8 0 1 2 - 6 0 1- 81 2 - 8 1 3 —81 4 - 8  1 5 - 8 1 6-61 7 - e i 8 - 8 1 9 - 8 1 1 0 - 8 1  1 1 - 8 1 1 2 - 81
ANNUAL RATES

7 - 8 0 21 .  0 2 ,  1 6 1 .2

8- 8 ( J It/ .  7 1 0 . 6 2 , 1 7 9 . 4

9 - 8 0 1 5 . 6 U t O 1 5 . 5 2 , 2 0 5 . 7

10- 8 0 1 5 . 9 1  ̂ . 2 1 6 . 1 1 6 . 7 2 , 2 3 4 . 3

11-8 0 1 5 . 4 1 4 .  C 1 5 . 1 1 5 . 0 1 3 . 3 2 . 2 5 7 . 6

12-8 0 1 4 , 0 1 3 . 3 1 4 . 0 1 3 . 5 1 1 . 9 10*6 2 , 2 7 6 . 6

1 - 8 1 1 4,4 1 3 . 3 1 3 .  v 1 3 . 5 1 2 . A 1 ¿*.0 13*5 2 , 3 0 0 . 7

2 - 6 1 1 3 . 8 1 2 . 8 1 3 . 1 12 . 7 1 1 . 7 1 1 . 2 1 1 . 5 9 . 5 2 , 3 1 8 . 2

3 - 8 1 1 3 . 6 1 2 . 7 1 3 . 0 1 2 . 6 11*8 1 1 . 4 1 1 . 7 . . 1 0 * 8 12*1 2 , 3 4 0 . 4

4 - 8 1 1 2 .  V 1 2 . 1 1 2 . 2 1 1 . 8 1 1 . 0 1 0 * 5 10*5 9 . 6 9 . 6 7 .  1 2 * 3 5 3 .8

5 - e i 12*4 1 1 . 6 1 1 . 7 1 1 . 2 10 . 4 1 0 . 0 V. 8 9 . 0 8 . 8 7 . 1 7 . 2 2 . 3 6 7 . 4

6 - 8 1 1 2 . 1 1 1 . 3 1 1 . 4 1 0 . V 10 . 2 9 . 8 9 . 7 8 . 9 8 . 8 7 . 7 8 . 0 8 . 9 2 , 3 8 4 . 3

7 - 8 1 1 2 . 0 1 1 . y 12 . 1 1 1 . 7 1 1 . 2 1 0 . 9 1 1 . 0 1 0 . 6 1 0 . 8 1 0 . 4 1 1 . 6 1 3 . 9 I V .  Q 2 . 4 1 9 . 2

8- 8 1 1 2 . 0 1 2 . 0 1 2 . 1 1 1 - 8 1 1 . 3 1 1 . 1 1 1 . 2 1 0 . 9 1 1 . 1 1 0 . 9 1 1 .9 13*5 . 12*. 7 2 *4-43.4

9 - e i 1 2 . 4 11 . 8 11 . 9 11 . 0 11 . 2 1 1 . 0 1 1 . 0 1 0 . 7 1 0 . 9 1 0 . 7 1 1 .5 1 2 . 6 1 3 . 8 1 1 . 3 9 . 8 2 . 4 6 2 . 6

10- 81 1 2 .  0 1 1 .4 1 1 . 5 1 1 10. 8 1 0 . 5 1 0 . 5 1 0 . 2 1 0 . 3 1 0 . 0 1 0 . 5 1 1 . 2 1 1 . 8 9 . 5 7*9 6 . 1 2 . 4 7 4 . 7

11-81 1 1 . 8 1 1 . j, 1 1 . 3 11 . 0 1 0 .6 1 0 . 4 10. A 1 0 .1 1 0 .1 9 . 9 1 0. 3 10 . 8 11.2 . 9*3 8 * 2 7 . 4 8 .  7 2 . 4 9 2 . 0

12-81 1 1 . 1 1 0 . 5 1 C . 5 1 0 . 2 9 . 8 . 9 . 5 9 . 4 9 . L 9 . 0 8 . 7 8 . 9 9 . 1 9 . 1 7 . 3 5*9 4 . 7 4 . 0  - 0 . 5 2 . 4 9 0 . 9

1 - 8 2 10# 6 . 1 0 .  u 1 0 . 0 9 . V 9 . 2 8 . 9 8 . 8  . 8 . 4 e . o _ _ 8 .  1 8 . 2 e . i . 6 . 3 5* 1 4* 0 3 . 3  0 . 7 1 .8 2 . 4 9 4 . 7 P

6 -8  0 7 - ö l 8 - 8 0 9 - d o 10- 80 11—8 0 1 2 -8 0 1 -8 1 2 - 8 1 3 -8 1 4 - 8 1 5 -8 1 6-61 7 -8 1 8 - 8  1 9 -8 1 1 0 -8 1  1 1 -8 1 12 -8 1

I N I T I A L  MONTH

P -  PKEL1M1NAKY

PREPARED BY FEDERAL RESEftVE ÖANK OF S T .  LO U IS
FEBRUARY 19, 1982
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R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  1 9 8 2
S O U R C E :  U . S .  D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N 6 E  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  D E C E M B E R ,  J A N U A R Y  A D V A N C E  E S T I M A T E

P R E P A R E D  BY F E D E R A L  R E S E R V E  BA N K  OF S T .  L O U I S

SALES
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH M ILLIO N S  OF
HO NTH

6 - 8 0 7 - 8  0 8 - 8 0 9 - 8  0 10-80 1 1 -8 0 1 2 - e o l - e i 2 -8 1 3 -8 1  4 - 8 1 5 -8 1 6 -8 1 7 - 8 1 8 - 8 1 9 - 8 1 1 0 -8 1 1 1 -6 1 12 -8  1
DOLLARS

7 —80 2 8 . 6 79,4 91

8 - 8 0 1 6 .3 5 . 2 7 9 ,8 2 9

9 - 8 0 15 .1 8 . 8 1 2 .6 8 0 , 6 2 0

1 0 -8 0 1 5 .0 1 0 .8 1 3 .7 1 4 .8 8 1 ,5 5 2

1 1 -8 0 1 5 .8 1 2 .9 1 5 .5 1 7 .1 1 9.4 8 2 ,7 6 4

1 2 -8 0 1 4 .9 1 2 .3 1 4 .2 1 4 .8 1 4.7 1 0 . 3 8 3 ,4 4 3

1 -8 1 1 7 .4 1 5 .6 1 7 .8 1 9 .1 2 0 .6 2 1 . 2 3 3 . 2 8 5 ,4 6 3

2 - 8 1 17. 8 1 6 .3 1 8 .3 1 9 . 4 2 0.6 2 1 . 0 2 6 . 8 2 0 . 6 8 6 ,8 1 0

3 -8 1 1 7.1 1 5 .7 1 7 .3 1 8 .1 18.8 1 8 .6 2 1 . 5 1 6 . 0 1 1 . 6 8 7 ,6 0 8

4 - 8 1 1 2 .5 1 0 .8 1 1 .5 1 1 . 4 10.8 9 . 2 8 . 9 1.8 - 6 . 4 - 2 1 . 5 8 5 ,8 5 5

5 - 8 1 1 0 .8 9 . 1 9 . 6 9 . 2 8 .4 6 . 7 6 . 0 0 . 1 - 5 . 9 — 1 3. 6 - 4 . 8 8 5,5 01

6 - 8 1 1 2 .3 10 .9 1 1 .5 1 1 .3 10.9 9 . 8 9 . 7 5 .5 2 . 0 - 1 . 0  1 1 .2 2 9 . 9 8 7 ,3 8 4

7 -8 1 1 1 .2 9 . 9 1 0 .3 10. 1 9 .6 8 . 4 8 .2 4 . 5 1 .5 - 0 . 9  7 . 1 1 3 .7 - 0 . 5 8 7 ,3 5 0

8 - 8 1 1 1 .7 1 0 .5 11 .0 1 0 .8 1 0.4 9 ,5 9 . 4 6 . 4 4 . 1 2 . 7  9 . 9 1 5 .3 8 .6 1 8 . 4 8 8,5 91

9 - 8 1 1 1 .0 9 . 9 1 0.2 1 0 .0 9 .6 8 . 7 8. 5 5 .7 3 . 8 2 . 5  8 . 1 1 1 .6 6 . 2 9 . 6 1 .5 8 8 ,6 9 9

10-8 1 8 . 4 7 .2 7 . 3 6 . 9 6 .3 5. 1 4. 6 1 .9 - 0 . 3 - 1 . 8  1 .9 3 . 3 - 2 . 5 - 3 .  1 - 1 2 . 4 - 2 4 . 4 8 6 , 6 6 0

11-81 8 . 4 7 . 2 7 . 3 7 . 0 6 . 4 5 . 4 5 . 0 2 .5 0 . 6 - 0 . 7  2 . 7 4 . 1 - 0 . 4 - 0 . 4 - 6 . 0 - 9 . 6 8 . 1 8 7 ,2 2 2

1 2-8 1 7 . 7 6.6 6 . 7 6 . 3 5.8 4 . 8 4 .  3 2 .0 0 . 3 - 0 . 8  2 . 1 3 .  1 - 0 . 7 - 0 . 8 - 5 .  1 - 7 . 2 2.8 - 2 . 2 8 7 ,060P

1 -8 2 6.6 5 . 5 5 . 5 5 . 1 4 . 5 3 . 5 3 .0 0 . 8 - 0 . 9 - 2 . 0  0 . 4 1 .1 - 2 . 5 - 2 . 8 - 6 . 6 - 8 . 5 - 2 . 5 - 7 . 4 - 1 2 . 2 86 , 1 1 9 t

6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 6 0

01

1 2 -8 0 1 -8 1 2-Ô 1 3 -8 1  4 -8 1 5 -8  Ì  ' 6 -8 1 7 - 8 1 8 -8 1 9 - 8 1 1 0-8 1 1 1 -8 1 12-81

..........T r i ï t ! al  m ó n T h

p -  PRELIMINARY 
E -  E STIM A TE D

PREPARED 8 Y FEDERAL RESERVE BANK OF S T .  LOUIS
FEBRUARY 1JL, 1982
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HOURLY COMPENSATION* PRIVATE BUSINESS SECTOR
___WtffW*>EP annuaI MTES y  Change_____

TERMINAL I N I T I A L  QUARTER 1977 -  100
QUARTER

1-7 7 2 -7 7 3-7 7 4 - 7 7 1-78 2-78 3-7 8 4 -7 8 1-7 9 2 -7 9 3 -7 9 4 -7 9 i - e o 2-BO 3 -8 0 4—BO 1-6 1 2 -6 1 3 -6 1

2—77 7 . 6 96.9

3-7 ? 8 . 0 8 . 3 .... W t 9

4 -7 7 7 . 6 7 .6 6 .9 102«*

1-78 8 .1 8 .3 8 .3 9 . 7 105.0

2-78 8 .2 8 .3 8 . 3 9 . 0 8.2 107*1

3-78 8 .3 8 . 4 8 .4 8 . 9 8.6 8 .9 10**4

4-7 8 8 . 4 8 .6 8 .6 9 . 1 8.9 9 .2 9 .5 l U t *

1-79 8 .8 9 . 0 9 .1 9 . 6 9.5 10.0 10 .5 11.6 115.0

2-79 9 .1 9 . 3 9 . 4 9 . 8 9 .9 10.3 10.7 11*4 11.2 118*1

3—79 9 . 1 9 . 3 9 . 4 9 . 7 9.7 10.0 10.3 10 .6 10 .2 9 . 1 120*7

4-7 9 9 . 0 9 .2 9 . 3 9 . 6 9 .6 9 . 8 10 .0 10.1 9 . 6 8 .8 B . 5 123.2

1-80 9 . 2 9 . 3 9 . 4 9 . 7 9 .7 9 .9 10.1 10.2 9 . 9 9 .5 9 . 7 10.8 126.4

2-80 9 . 4 9 .6 9 .7 10. Q 10.0 10.2 10.4 10 .6 10 .4 10.2 1 0 . » 11*5 12.2 130*1

3-8 0 9 . 4 9 .6 9 . 7 9 . 9 10.0 10.1 10 .3 10 .4 10.2 10 .0 *o >*o
10.9 9*5 133.1

4-8 0 9 . 4 9 . 5 9 . 6 9 . 8 9*8 10.0 10.1 10*2 10.0 9 . « 10 .0 10*3 10.1 9 . 1 8 . 7 135.9

1-81 9 . 5 V .7 9 .8 10 .0 10.0 10.2 10.3 1 0 .4 10.3 10.1 1 0 .3 10.6 10.6 10.1 1 0 .3 12 .0 139.8

2-81 9 . 6 9 .7 9 . 8 10 .0 10.0 10.2 10 .3 1 0 .4 10 .3 10.2 10 .3 10.6 10*6 10 .1 1 0 .3 11.2 10 .4 14 3.3

3-81 9 . 6 9 . 7 9 . 8 10.0 10.0 10.1 10.2 10 .3 10 .2 10 .1 10 .2 10 .4 10*3 10*0 10*1 10*5 9 . 8 9 . 2 146.5

4-81 9 . 4 9 .5 9 .5 9 . 7 9.7 9 .8 9 .9 9 .9 9 . 7 9 .6 9*6 9*8 9 .6 9*2 * . 2 9 . 3 8 . 4 7 .4 5 . 6 146.5P

1-7 7 2 - 7 7 3-7 7 4 - 7 7 1-78 2-78 3-78 4 - 7 8 1-7 9 2 -7 9 3-7 9 4— 79 1-BO 2 - 8 0 3-6 0 4 - 8 0 1—61 2—61 3—6 1

I N I T I A L  QUARTER

P -  PRELIMINARY

OUTPUT PER HOUR OF AU. PERSONS* PRIVATE BUSINESS SECTOR 
_____________ CQHPW N PfcP  AHMUAi M TES Of  CHAHSE________________

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

1-77 2 - 7 7 3-7 7 4 -7 7 1-78 2-7 8 3-7 8 4 -7 8 1-79 2 -7 9 3 -7 9 4 -7 9 1-80 2 -6 0 3 -6 0 4 -6 0 1-61 2 -6 1 3-6 1

2 -7 7 - 0 . 4 99*4

3 - 7 7 2 . 4 5 . 3 100*7

4-7 7 0 . 9 1 .6 - 2 . 0 100.2

1-78 0 . 1 0 . 3 - 2 . 2 - 2 . 4 99**

2 -7 8 0 . 3 0 . 5 - 1 . 1 —0 . 6 1.2 99 .9

3 -7 8 0 . 3 0 . 5 - 0 . 7 - 0 . 3 0 .8 0 . 4 100.0

4-78 0 . 2 0 . 3 - 0 . 6 - 0 . 3 0.4 0 . 0 —0 .  4 99.9

1-79 0 . 1 0 . 2 - 0 . 7 - 0 . 4 0 .1 - 0 . 3 - 0 . 6 - 0 . 8 9 9 .7

2 - 7 9 0 .1 0 . 2 - 0 . 6 - 0 . 3 0 .1 - 0 . 2 - 0 . 4 - 0 . 4 0 . 0 99.7

3 -7 9 - 0 . 0 0 . 0 —0 . 6 - 0 . 5 - 0 . 1 - 0 . 4 —0 . 6 - 0 . 7 - 0 . 6 - 1 . 2 99 .4

4 - 7 9 - 0 * 1 - 0 . 1 - 0 . 7 —0 .  6 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 8 - 0 . 8 -1* 2 - 1 . 2 99.1

1 - 8 0 o • o 0 . 0 - 0 . 5 - 0 . 3 -0 * 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 * 2 - 0 . 3 0*2 1*6 99*5

2 -8 0 - 0 . 1 - 0 . 1 - 0 . 6 - 0 . 4 - 0 . 2 - 0 . 4 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 6 - 0 . 4 0*0 - 1 . 6 99*1

3 -8 0 - o . o 0 . 0 - 0 . 4 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 2 0 . 0 0 . 4 -0*2 9 9 . 4

4 —80 - 0 . 1 - 0 . 1 - 0 . 5 - 0 . 4 —0*2 - 0 . 3 - 0 . 4 - 0 * 4 - 0 . 3 - 0 * 4 -0* 2 0 . 0 “ 0.5 0*0 -1* 2 99 .1

1 -8 1 0 . 2 0 . 2 - 0 . 1 0 . 0 0 .2 0 .1 0*1 0 . 2 0 . 3 0*3 0*6 1*0 0 .8 1*6 A t  9 100.3

2 -8 1 0 . 4 0 . 4 0 . 1 0 . 3 0 .5 0.4 0.4 0 . 5 0 .7 0*7 1*0 1*4 1*4 2*1 2 .4 4*3 3*6 101.2

3—8 I 0 . 3 0 . 4 0 . 0 0 . 2 0.4 0 .3 0 .3 0» 4 0.5 0 .5 0 . 8 1 . 0 0.9 1.5 1.5 2 .4 1 .2 - 1 . 2 100.9

4 -8 1 - 0 .  1 - 0 . 1 - 0 . 4 - 0 . 3 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 3 -0 * 3 - 0 * 3 - 0 . 2 - 0 . 1 - 0 * 3 - 0 * 1 - 0 . 3 -0* 1 - 1 * 7 - 4 . 3 - 7 * 3 V9.0H____

1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1-78 N> 1 ••g CD 3-7 8 4-7 8 1-79 2-7 9 3-7 9 4 -7 9 1-80 2-6 0 3 -6 0 4 -6 0 1-61 2-61 3-61

I N I T I A L  QUARTER

P -  PRELIMINAR Y

PREPAREO BY FED ER AL RESERVE BANK OF S T .  LO U IS
JANUARY 29* 1*82
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P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  AND LA B OR  C O S T S
R A T  I 0  S C A L E  R A T  I 0  S C A L E
I 9 7  7 - I O O  SEASONALLY ADJUSTED 1 9 7 7  - 1 0 0

SOURC E .  U . S .  D E P A R T ME N T  OF L ABOR  

P E R C E N T A G E S  ARE ANNUAL R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D .  4 TH QUART E R P R E L I M I N A R Y

PRE P ARE D BY F E DE RA L  R E S E RV E  BANK OF S T .  L O U I S

U N IT  LABOR COSTS, PRIVATE WJSI HESS SI 
COMPOUND«) ANNUM. RATES OF CHANGE

TERMINAL IN I T I A L  QUARTER 1977 * 100
QUARTER

1-77 2-7 7 3-7 7 4 -7 7 1-78 2-78 3-7 8 4-7 8 1-79 2-7 9 3—79 4-79 1-80 2 - 8 0 3 -8 0 4 - 8 0 1-81 2 -6 1 3 -6 1

2 -7 7 7 .6 99.5

3-7 7 5.2 2 .8 100.2

4 -7 7 6 . 5 5 .9 9 .1 102.4

1-78 7 .9 8.0 10.6 12 .2 105.4

2-78 7.8 7.8 9 .6 9 . 8 7.4 107.3

3-7 8 7 .8 7 .9 9 .2 9 . 2 7.7 8.1 109.4

4—78 8.2 8 .3 9 .4 9 .5 8.6 9.1 10 .2 112.1

1-79 8 .7 8.8 9 . 9 10.0 9.5 10.2 11 .3 12.3 115.4

2-7 9 9 . 0 9 .1 10.1 10.2 9.8 10.4 11.2 11 .7 11 .2 118.5

3-7 9 9.1 9.2 10.1 10.2 9 .9 10 .4 11.0 1 1.2 1 0 .7 10.2 121.4

4-7 9 9 .2 9 . 3 10.1 10.2 9.9 10.3 CO•o

10.9 1 0 .4 10.0 9 . 9 124.3

1-8 0 9 .1 9 .3 9 .9 1 0 .0 9.8 10.1 10.5 10.5 10 .1 9 .7 9 . 4 9 .0 127.0

2-8 0 9 .5 9 . 7 10.3 10.5 10.3 10 .6 11.0 1 1.1 10 .9 10.6 11.0 11.6 14.2 131.3

3-8 0 9 . 4 9 .6 10. 1 10.2 10.0 10.3 10 .6 1 0*7 10.4 10.3 10 .3 10 .4 11.2 8 . 2 133.9

4-8 0 9 .5 9 .6 10.1 10.2 10.0 10.3 10.6 10*6 10.3 10.2 10.2 10.3 10.7 9 . 0 9 .9 137.1

1-81 9 .3 9 . 4 9 .9 1 0 .0 9.8 10.0 10.2 10.2 9 .9 9.7 9 . 7 9 . 6 9.8 8 . 3 8 .4 6 . 9 13 9.4

2-81 9 .1 9 .2 9 .7 9 . 7 9.5 9 .7 9.8 9 .8 9 .5 9.3 9 . 2 9 .1 9.1 7 .8 7 .7 6 . 7 6 . 5 141.6

3-81 9 .2 9 .3 9 .7 9 . 8 9.6 9.8 9 .9 9.9 9 .6 9.5 9 . 4 9 . 3 9.3 8 . 4 8 .4 8 . 0 8.5 10.6 145.2

4-81 9 .4 9 .6 10.0 1 0 .0 9.9 10.0 10.2 10 .2 10.0 9.9 9 . 9 9 . 9 10.0 9 . 3 9 .5 9 . 4 10.3 12 .2 13.9 15 0.OP

1-77 2-77 3—77 4 -7 7 1-78 2 -? è 3-78 4-7 8 1-79 2-79 3-7 9 4—79 1-60 2 - 8 0 3 -8 0 4 -8 0 1-81 2-81 3-8 1

IN ITIA L QUARTER

P -  PRELIMINARY

PREPARED BV FED ER AL RESERVE BAT#C OF S T .  LO U IS
JANUARY 2 9 ,  1982

Digitized for FRASER 
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GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS 
CQMPOUNQEO ANNUAL RATES OF CHANGE

TERMINAL IN I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

1-77 2-7 7 3-7 7 4-77 1-78 2-78 3-78 4-78 1-79 2-7 9 3-7 9 4-7 9 1-80 2 -8 0 3-8 0 4-8 0 1-81 2-8 1
ANNUAL RATES

3-8 1

2-7 7 12.5 1 ,8 9 3 .9

3-7 7 12 .5 12.5 1*950.4

4 -7 7 11.0 10.3 8.1 1 ,9 8 8 .6

1-78 10.5 9 .9 8 .6 9 .1 2*032.4

2-7 8 12.4 12.4 12.4 14 .7 20 .5 2 , 1 2 9 . 6

3-7 8 12.4 12.3 12.3 13.8 16.2 11.9 2 ,1 9 0 .5

4 -7 8 12.8 12.9 13.0 14.2 16.0 13.8 15.7 2 ,2 7 1 .9

1-79 12.8 12.9 12.9 13.9 15.2 13.4 14.2 12.7 2 ,3 4 0 . 6

2-7 9 12.0 12.0 11.9 12.6 13.3 11.5 11.4 9 .2 5.9 2 ,3 7 4 .6

3 -7 9 12.0 12.0 11.9 12.5 13.1 11.6 11.6 10.2 9 .0 12.2 2 ,4 4 4 .1

4-7 9 11.8 11.7 11.6 12.0 12.5 11.2 11.0 9 .9 9.0 10.5 8 .8 2 , 4 9 6 . 3

1-8 0 11.8 11.8 11.7 12.1 12.5 11.4 11.3 10.4 9.9 11.2 10.7 12.6 2 ,5 7 1 . 7

2-8 0 10.8 10.6 10.5 10 .7 10.9 9 .7 9 .4 8 . 4 7.6 8 .0 6 .6 5 .6 - 1 . 1 2 ,5 6 4 .8

3 -8 0 10.8 10.7 10.6 10.8 11.0 10.0 9 .7 8 .9 8.3 8 .8 7 .9 7 . 6 5.2 11.8 2 ,6 3 7 .3

4 -8 0 11.1 11.0 10.9 11.1 11.3 10.5 10.3 9 .6 9.2 9 .8 9 .3 9 .4 8 .3 13.3 14.9 2 ,7 3 0 . 6

1-81 11.6 11.5 11.5 11.7 12.0 11.2 11.1 10.7 10.4 11.1 10.9 11.3 10.9 15.3 17.0 19.2 2 ,8 5 3 .0

2 - e i 11.2 11.1 11.0 11 .2 11.4 10.7 10.5 10.0 9.8 10.2 10.0 10.1 9 .7 12.5 12.8 11.7 4 .7 2 ,8 8 5 .8

3-81 11.2 11.1 11.0 11.2 11.4 10.7 10.6 10.2 9.9 10 .4 10.1 10.3 10.0 12.3 12.4 11.6 8 . 0 11.4 2 , 9 6 5 .0

4 -8 1 10.8 10.7 10.6 10.8 10.9 10.2 10.1 9 .7 9.4 9 .7 9 .5 9 .5 9.1 10.9 10.7 9 . 7 6 .7 7 . 7 4 .2  2 ,9 9 5 . 3

1-77 2-7 7 3-77 4-77 1-78 2-7 8 3-78 4-78 1-79 2-79 3-7 9 4-7 9 1-80 2-8 0 3-8 0 4-8 0 1-81 2-8 1 3-81

I N I T I A L  QUARTER

GROSS NATIONAL PRODUCT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

--------------------------------------------------------------------------------------------------------------------- 6 1 U I0 # tó  Of
TERMINAL_____________________________________________________________  I N I T I A L  QUARTER_______________________________________________________________  DOLLARS
QUARTER

1-77 2-7 7 3-7 7 4-7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-7 9 4 -7 9 1-80 N> 1 CD o 3-8 0 4 -8 0  1-81 2-8 1
ANNUAL RATÉS

3-81

2 -7 7 5.3 1 , 3 * 3 .4

3-7 7 6 .0 6 .7 1,3 8 5 .8

4 -7 7 4 .5 4 .2 1.7 1 ,3 9 1 .5

1-78 4 .2 3 .8 2 .4 3.1 1 , 4 0 2 .3

2-7 8 5.1 5.1 4 .5 6 .0 9 .0 1 ,4 3 2 .8

3-78 4 .9 4 .9 4 . 4 5 .3 6 . 4 3.9 1 ,4 4 6 .7

4 -7 8 5 .0 4 . 9 4.6 5 .3 6.1 4 .7 5.4 1,4 6 5 .8

1-7 9 4 . 9 4.8 4 .5 5.1 5.5 4 .4 4 .6 3 .9 1 ,4 7 9 .9

2-7 9 4 .1 4 . 0 3.6 3 .9 4 .0 2.8 2 .5 1.0 - 1 . 7 1 ,4 7 3 .4

3 -7 9 4 .1 4 .0 3 .6 3 .9 4 .0 3.1 2 .9 2 .0 1.1 4 .1 1,4 8 8 .2

4 -7 9 3.8 3 .6 3 .3 3.5 3.6 2 . 7 2 .4 1.7 1.0 2 .3 0 . 6 1 ,4 9 0 .6

1-8 0 3 .7 3.6 3.3 3 .5 3 .5 2 .7 2.5 2 .0 1.5 2 . 6 1.8 3.1 1 ,5 0 1 .9

2-80 2.6 2 .4 2 . 0 2 .0 1.9 1.1 0 .7 - 0 . 1 - 0 . 9 - 0 . 7 - 2 . 2 - 3 . 6 - 9 . 9 1 ,4 6 3 .3

3-8 0 2 .6 2 .4 2 .0 2.1 2 .0 1.2 0.9 0 .2 - 0 . 4 - 0 . 1 - 1 . 1 - 1 . 7 - 4 . 0 2 . 4 1 ,4 7 1 .9

4 -8 0 2.7 2 .5 2.2 2 .2 2.1 1.5 1.2 0.7 0.2 0 .6 - 0 . 1 - 0 . 3 - 1 . 4 3 .1 3.8 1 ,4 8 5 .6

1-81 3.0 2 .9 2.6 2 .7 2 .6 2.1 1.9 1.5 1.2 1.7 1.3 1.4 1 . 0 4 . 9 6 .1 8 .6 1 ,5 1 6 .4

2-8 1 2.8 2.6 2.3 2 . 4 2 .3 1.8 1 . 6 1.2 0.9 1.2 0 .8 0 . 9 0.5 3.2 3 .5 3 . 4  - 1 . 6 1 ,5 1 0 .4

3-8 1 2,7 2 ,5 2 ,3 2 ,3 2.2 1.7 1 . 6 1.2 1.0 1.3 0 .9 1.0 0 . 6 2 .9 3 .0 2 .7  - 0 . 1 1 .4 1 ,5 1 5 .8

4-8 1 2 .3 2.1 1.8 1.9 1 . 8 1.3 1.1 0 .7 0.4 0 .7 0 .3 0 . 2 - 0 . 2 1.6 1.4 0 .8  - 1 . 6 - 1 , 7 - 4 . 7  1 ,4 9 7 .6

1-77 2-7 7 3 -7 7 4 -7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-7 9 4 -7 9 1-80 2-8 0 3-8 0 4 -8 0  1-81 2-81 3-81

I N I T I A L  QUARTER

PREPARED BY ftD E R A L  RESERVE BANK OF S T .  LO U IS
FEBRUARY 2 3 » 1982
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SOURCE:  U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I OD S  I N D I C A T E D .

LATE ST DATA P LOT TE D:  4TH QUARTER
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G E N E R A L  P R I C E  I N D E X *
R A T  I 0  S C A L E  R A T  I 0  S C A L E

1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981 1 9 8 2
* A S  U S E D  I N  N A T I O N A L  I N C O M E  A C C O U N T S  S O U R C E :  U . S .  D E P A R T M E N T  OF C O MM E R C E

P E R C E N T A G E S  ARE A N N U A L  R A T E S  OF C H A N 6 E  F OR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D :  4 T H  Q U A R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

IM P LICIT p r i c e  d e f l a t o r  for  g r o s s  n a t i o n a l  PROOUCT 
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL I N I T I A L  (QUARTER 1972 * 100
QUARTER

1-77 2-77 3-77 4-7 7 1-78 2-78 3-78 4-7 8 1-79 2-79 3-7 9 4 -7 9 1-80 2-8 0 3-BO 4 -8 0 1—81 2-81 3-81

2 -7 7 6*0 138.91

3-7 7 6*1 5.4 140.75

4 -7 7 6 .2 5.0 6 .3 142.91

1-78 6 , 1 5 .0 6 , 0 5 .8 144.93

2-78 7 .0 7.0 7.5 8 , 2 10 ,6 148.63

3-78 7 .1 7 .1 7,6 8 , 0 9 .2 7.7 151.42

4—7 8 7 .5 7 .6 0 , 0 8 , 5 9 . 4 8 .7 9.8 154.99

1-7 9 7 .6 7 .7 8,1 8 ,4 9.1 8 .6 9 .1 8 .4 158.16

2 -7 9 7 .6 7 .7 8 . 0 8 , 3 8 .9 8 .4 8.7 8.1 7,8 161.17

3-7 9 7 .6 7.7 8 ,0 8 , 3 8 .7 8 .3 8.5 8 ,0 7,8 7 .8 164.23

4-7 9 7 .7 7.0 0 ,0 8 , 3 8 .6 8 .3 0.4 8,1 7.9 8 . 0 8.1 16 7.47

1-00 7 .0 7 .9 8 .2 8 , 4 0 .7 8 .4 0 .5 8 ,3 8.3 0 . 4 8 .7 9 . 3 171.23

2-8 0 0 . 0 0.1 8.3 8 .5 0 .0 8 . 6 0 .7 8,5 8 .6 8 .6 9 . 1 9 . 5 9,8 175.28

_ 3-00 8 .1 0,1 8 . 4 8 , 6 0 . 9 8 . 7 0.8 8,6 8.7 8 .8 9.1 9 .4 9 ,5 9 ,2 179.18

4 -0 0 8,2 0 ,3 0*6 8 .0 9 .0 8 »9 9 ,0 8 ,9 9.0 9 .2 9 .4 9 .8 9 ,9 10,0 10.7 183.81

1-61 0 . 3 0 ,4 8 .6 8 ,8 9 .1 8.9 9.1 9 ,0 9.1 9 .2 9 .5 9.8 9 ,9 9 , 9 10,3 9,8 188.14

2-81 0,2 0 ,3 8 .5 8 . 7 0 .9 8 .7 8.8 8,7 8.8 8 . 9 9 .0 9 .2 9 ,2 9 , 0 8 ,9 8 ,0 6 , 4 191.06

3-0 1 0 ,3 0 ,4 8 .6 8 , 7 0 . 9 8 .8 8 .9 8,8 8 .9 9 . 0 9 .1 9 .3 9 ,3 9 ,2 9,2 8 ,6 8 ,1 9 . 9 195.61

4-0 1 0 .4 8 ,4 8 ,6 8 .8 9 .0 8 .9 8 .9 8 ,9 8.9 9 . 0 9 .2 9 .3 9 ,3 9 ,2 9,2 8 ,8 8 .5 9 . 6 9 .3 200.01

1-77 2-7 7 3-77 4 -7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4 -7 9 1-80 2-80 3-80 4 -8 0 1-81 2 -8 1 3-8 1

I N I T I A L  <QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS
FEBRUARY 23* 1982
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL I N I T I A L  QUARTER
BILLIONS ÛP 

DOLLARS
QUARTER

1-77 2-7 7 3-77 4-7 7 1-78 2-7 8 3-7 8 4-7 8 1-79 2-79 3-7 9 4-7 9 1-80 2-8 0 3 -8 0 4 - 8 0 1-81 2-8 1
ANNUAL RATÉS

3-81

2-7 7 7 . 9 1*186.2

3-77 9 . 4 10.9 1*217.4

4 -7 7 10.5 11.8 12.8 1*254.5

1-78 9 .8 10.5 10.3 7.8 1*278.3

2-7 8 11.3 12.1 12.5 12.4 17 *2 1*330.1

3-7 8 11.5 12.2 12.5 12.4 14.8 12.5 1*369.9

4-7 8 11.9 12.6 12.9 12.9 14.7 13 .4 14.3 1*416.6

1-7 9 11.8 12.3 12.6 12.5 13.8 12.6 12.7 11.0 1*454.1

2-7 9 11.2 11.6 11.7 11.5 12.3 11.1 10.7 8 .9 6 .7 1* 478.0

3-7 9 11 .5 11.9 12.1

o<NI 12.7 11.8 11.6 10.7 10.6 14.6 1*529.1

4-7 9 11.8 12.2 12.4 12.3 13.0 12.3 12.2 11.7 11.9 14.6 14.7 1*582 . 3

1-8 0 11 .9 12.3 L2.4 12.4 13 .0 12.4 12.3 11.9 12.2 14.0 13.8 12.9 1*631.0

2-60 10.9 11.1 11.1 11.0 11.3 10.6 10.3 9 .7 9 . 4 10.1 8 .6 5.7 - 1 . 0 1* 626.8

3-8 0 11.1 11.3 11.4 11.3 11.6 11.0 10.8 10.3 10.2 10.9 10.0 8 .5 6.4 14.3 1*682.2

4 -6 0 11.5 11.8 11« 8 11*8 12«1 11.6 11*5 11.2 11.2 12. 0 11.5 10 .7 9 .9 15.9 17 .4 1*751.0

1-81 11 .7 11.9 12.0 11.9 12.3 11.9 11.8 11 .5 11.6 12.3 11.9 11.4 11.0 15.3 15.8 14.2 1*810.1

2-81 11.2 11.4 11.5 11.4 11.7 11.2 11.1 10.8 10.7 11.2 10.8 10.1 9.6 12.4 11.8 9 .1 4 . 3 1*829.1

3-SX 11.3 11.5 11.5 11.5 11.7 11.3 11.2 10.9 10.9 11.4 11.0 10.5 10.1 12.5 12 .0 10.2 8 . 3 12 .5 1*883.9

4-8 1 11.0 11.1 11.2 11.1 11.3 10.9 10.7 10.4 10.4 10.8 10.3 9.8 9 .4 11.2 10.6 9 .0 7 . 3 8 . 9 5 .3  1*908.4

1-77 2-7 7 3-77 4-77 1—78 2-78 3-78 4-7 8 1-79 2-79 3-7 9 4-7 9 1-80 2-8 0 3 -8 0 4-8 0 1-81 2-81 3-81

IN I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

b I l L ï ô MS ÛF
TERMINAL_________________________________________________________________ I N I T I A L  QUARTER________________________________________________________________ DOLLARS
QUARTER

1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-8 0 4 -8 0 1-81 2 -6 1 3-81
ÀWfcùAL fUTË S

2-7 7 1.9 85 6.0

3-77 3 .4 4 .9 866.4

4-7 7 4 .6 6 .0 7.1 88 1.3

1-78 3 .8 4 .4 4.1 1.3 884.1

2-78 4 .5 5 .2 5.3 4 .4 7.7 900.6

3-7 8 4.6 5.1 5.2 6 .2 4 .8 911.2

4 -78 4 .7 5.2 5.2 6 .0 5.1 5.5 92 3.4

1-79 4 .2 4 .6 4 .5 4.7 3 .7 3.2 0 .9 925.5

2-7 9 3 .6 3.8 3.7 3.5 2 .5 1.7 - 0 . 1 - 1 . 2 922.8

3-7 9 3.7 3.9 3.8 3 .3 3.7 2 .9 2 .4 1 .4 1.7 4 .7 93 3.4

4-79 3.7 3 .9 3.8 3 .4 3 .7 3 .0 2.7 2.0 2.3 4 .1 3.6 94 1.6

1-00 3.5 3.6 3.5 3 .3 2 .7 1.7 1.9 3 .0 2.2 0.8 9 4 3.4

2-8 0 2.4 2.4 2.2 1.7 1.8 1.0 - 0 . 3 - 0 . 5 - 0 . 4 - 2 . 0 - 4 . 7 - 9 . 8 91 9.3

3 -6 0 2 .6 2.6 2 .4 2.1 1.5 1.1 0 .5 0 .4 0 . 7 - 0 . 3 - 1 . 5 - 2 . 7 5.1 930.8

4-8 0 2.9 2 .9 2.8 2.4 2.5 2 .0 1.7 1.3 1.3 1 .7 1.1 0 .6 0.5 6.1 7 .1 94 6.8

1-81 3 .0 3.1 3.0 2.8 2.4 2.1 1.8 1.9 2 .3 1.9 1.6 1.8 6 .0 6 .4 5.8 960.2

2-81 2.7 2.8 2.6 2.4 2 .0 1.7 1.4 1.4 1 .7 1.3 1.0 1.0 3.9 3 .5 1.8 - 2 . 1 955.1

3-81 2.8 2.8 2.7 2 .4 2.5 2.1 1.9 1.5 1.6 1.9 1.6 1.3 1.4 3.8 3 .4 2 .3 0 .5 3 .3 962.8

4-8 1 2.5 2.5 2 .4 2.1 2.1 1.8 1.5 1.2 1.2 1.5 1.1 0.8 0.8 2 .7 2 .3 1.1 - 0 . 4 0 . 4 - 2 . 3 957.2

1-77 2-77 3-77 4 -7 7 1-78 2-78 3-78 4-78 1-79 2-7 9 3-79 4-7 9 1-80 2-8 0 3-60 4 -8 0 1-81 2-81 3-81

IN IT IA L  QUARTER

PREPARED BY FEDER AL RESERVE BANK OF S T .  L O U IS
FEBRUARY 23* 1982
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS 
____________COMPOUNDED ANNUAL RATES Of CHANGE_____________

TERMINAL IN I T I A L  QUARTER
& IU IW 4S  OF 

DOLLARS
QUARTER

1-77 2-7 7 3-7 7 4-7 7 1-78 2-7 8 3-78 4-78 1-79 2-79 3-79 4-7 9 1-80 2 -8 0 3-8 0 4 -8 0 1-81 2-8 1
ANNUAL RATES

3-8 1

2-7 7 29 .4 31 8.7

3—77 25.9 22.5 335.3

4-7 7 17.0 11.3 1.1 336.2

1-78 17.4 13.6 9 . 4 18.4 350 . 7

2 -7 8 20.6 18.5 17.2 26 .2 34 .5 37 7.7

3-7 8 17.5 15.2 13.5 17.9 17.7 2 .9 3 8 0.4

** 1 -s
i

CD 16 .9 14.9 13 .5 16.8 16 .2 8 .0 13.5 392.6

1-7 9 16.9 15.2 14 .0 16.8 16.4 10.9 15.2 17.0 40 8.3

2 -7 9 16.7 15 .2 14.2 16 .6 16.2 12.0 15.3 16.2 15.4 423.2

3-7 9 14.8 13.3 12.1 13.8 13.1 9 .2 10.9 10.0 6.7 - 1 . 4 4 2 1.7

4 -7 9 12.2 10.6 9 . 4 10.4 9 .3 5.6 6.2 4 .4 0.6 - 6 . 1 - 1 0 . 6 410.0

1 -8 0 11.6 10.1 9 .0 9 .9 8 . 9 5.6 6 .1 4 . 7 1.8 - 2 . 4 - 2 . 9 5 .6 4 1 5.6

2-e o 8 .6 7 .0 5 .7 6 .2 4 .9 1.7 1.6 - 0 . 3 - 3 . 4 - 7 . 6 - 9 . 6 - 9 . 1 - 2 1 . 7 39 0.9

3-8 0 6 .9 5.3 4 . 0 4 . 3 2 .9 - 0 . 1 - 0 . 4 - 2 . 3 - 5 . 2 - 8 . 8 - 1 0 . 6 - 1 0 . 6 - 1 7 . 7 - 1 3 . 4 37 7.1

4 - 8 0 7 . 9 6.5 5 .4 5 .8 4 .7 2.1 2 .0 0 .6 - 1 . 5 - 4 . 1 - 4 . 6 - 3 . 0 - 5 . 7 3 .5 23 .7 39 7.7

1-61 10.0 8.8 7 .9 8 . 4 7 .6 5 .5 5.7 4.9 3.5 1.9 2 .4 5.3 5.2 16.1 34 .4 45.9 43 7.1

2-81 10 .6 9.5 8 .7 9 . 3 8 .6 6 .7 7 .0 6.4 5.3 4 .1 4 .9 7.8 8 .2 17 .3 29.8 3 3 .0 21.2 45 8.6

3-8 1 10.2 9 .2 8 . 4 8 . 9 8 .3 6 .5 6 .8 6.  2 5.2 4 .1 4 .8 7 .2 7.5 14.5 22 .8 2 2 .5 ■12.3 3 .9 46 3.0

4-8 1 8 .7 7.6 6 .8 7 .2 6 .5 4 .7 4 .9 4.2 3.1 1.9 2 .3 4 .1 3.8 8.8 13 .9 11.6 2.1 - 6 . 3 - 1 5 . 5  443.9

1-77 2-77 3-7 7 4 -7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-7 9 1-80 2-80 3-80 4 -8 0 1-81 2-81 3-8 1

I N I T I A L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
__________ COMPOUNOED ANNUAL RATES OF CHANGE___________

TERMINAL I N I T I A L  QUARTER
B l U l O l t S  ÖF 

00 L LARS
QUARTER

1-77 2-77 3-77 4 -7 7 1-78 2-78 3-78 4-7 8 1-79 2 -7 9  3-7 9 4-7 9 1-8 0 2-8 0 3-80 4-80 1-81 2-81
i

3-81
ANNUAL RATES

2 -7 7 22.1 2 1 3.7

3-7 7 17.7 13.6 22 0.6

4 -7 7 8 .7 2.6 - 7 . 2 216.5

1-78 10.6 7 .0 3 .9 16 .4 224.9

2-7 8 11.5 9 .0 7 .5 15.7 15 .0 232.9

3-7 8 8 .4 5.8 3 .9 8 .0 4 .0 - 6 . 0 22 9.3

4 -7 8 7.8 5.6 4 . 0 7.1 4 .1 - 0 . 9 4 .4 231.8

1-7 9 8 .1 6 .3 5.1 7 .8 5 .7 2.8 7.5 10.6 237.7

2 -7 9 7 .4 5.7 4 .6 6 .7 4 .9 2 .5 5.5 6 .0 1.7 23 8.7

3 -7 9 5 .5 3.8 2 .7 4 .2 2 .3 - 0 . 1 1.4 0 .5 - 4 . 2  - 9 . 8 232.6

4 -7 9 3.2 1.4 0 .2 1.1 - 0 . 9 - 3 . 3 - 2 . 7 - 4 . 4 - 9 . 0  - 1 3 . 9  - 1 7 . 8 221.5

1 -6 0 2 .4 0 .8 - 0 . 4 0 .4 - 1 . 5 - 3 . 6 - 3 . 2 - 4 . 7 - 8 . 2  - 1 1 . 2  - 1 1 . 9 - 5 . 7 218.3

2-6 0 - 0 . 4 - 2 . 1 - 3 . 4 - 3 . 0 - 5 . 0 - 7 . 2 - 7 . 4 - 9 . 2 - 1 2 . 7  - 1 6 . 0  - 1 8 . 0 -1 8 . 1 - 2 8 . 8 200.5

3-8 0 - 1 . 1 - 2 . 7 - 4 . 0 - 3 . 7 - 5 . 5 - 7 . 5 - 7 . 7 - 9 . 3 - 1 2 .3  - 1 4 . 8  - 1 6 . 0  - 1 5 . 5 -2 0 . 0 - 1 0 . 0 195.3

4-8 0 - 0 . 4 - 1 . 8 - 2 . 9 - 2 . 5 - 4 . 1 —5.8 - 5 . 8 - 7 . 0 - 9 . 3  - 1 1 . 0  - 1 1 .2 - 9 . 5 - 1 0 . 7 0 .0 11.1 200.5

1-61 1.0 - 0 . 3 - 1 . 2 - 0 . 7 - 2 . 0 - 3 . 4 - 3 . 2 - 4 . 0 - 5 . 6  - 6 . 7  - 6 . 1 - 3 . 6 - 3 . 1 7 .4 17.4 24.1 21 1.6

2-81 1.8 0 .7 - 0 . 1 0 . 4 - 0 . 7 - 1 . 9 - 1 . 5 - 2 . 1 - 3 . 4  - 4 . 1  - 3 . 2 - 0 . 5 0 .5 9 .6 17 .0 20 .1 16.2 219.7

3-81 1 .9 0.8 0 .1 0 . 6 - 0 . 4 - 1 . 5 - 1 . 1 - 1 . 6 - 2 . 8  - 3 . 3  - 2 . 4 0 .0 1 .0 8 .3 13.4 14.2 9 .6 3 . 3 221.5

4-8 1 0 . 4 - 0 . 7 - 1 . 5 - 1 .  1 - 2 . 2 - 3 . 3 - 3 . 1 - 3 . 7 - 4 . 9  - 5 . 5  - 5 . 0 - 3 . 3 - 2 . 9 2.2 4 .8 3 .3 - 2 . 8 - 1 1 . 1 - 2 3 . 4 207.2

1-7 7 2-7 7 3-77 4-7 7 1-78 2-78 3-78 4-7 8 1-79 2 -7 9  3-79 4 -7 9 1-8 0 2 -8 0 3-80 4 -8 0 1-81 2 -8 1 3-81

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
FEBRUARY 2 3 » 1982
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GOVERNMENT PURCHASES Of GOODS AND SERVICES IN CURRENT DOLLARS 
_________________ COMPOUNDED ANNUAL RATES Of CHANGE____________________

B IL L IO N S  O f
TERMINAL_____________________________________________________________  IN IT IA L  QUARTER_____________________________________ _________________________  POL LARS
QUARTER

1-77 2-77 3-77 4-7 7 1-78 2-7 8 3-78 4-7 8 1-79 2-79 3-79 4-79 1-80 2 - 8 0 3-8 0 4 -8 0 1-81 2-8 1 3 -8 1
a Nn u a l  Ra T e S

2-7 7 13.8 39 1.0

3-7 7 10.5 7.2 39 7.9

4 -7 7 11.4 10.2 13.2 41 0.4

1-78 9.8 8.5 9.1 5 .3 4 1 5.7

2-78 9 . 7 8 .7 9.2 7 .3 9 .4 425.1

3-78 10.3 9 .6 10.2 9 .2 11.2 13.0 4 3 8.3

4-78 10.6 10.0 10.6 10.0 11.6 12.7 12.4 45 1.3

1-7 9 10.0 9.5 9.9 9 .2 10.2 10.5 9 .3 6.3 4 5 8.2

2-7 9 9 .6 9 .1 9.3 8 .7 9.4 9 .4 8.2 6 .2 6 .2 465.1

3-7 9 9 .5 9.1 9 .3 8 .8 9 .4 9 .4 8 .5 7.2 7 .6 9.2 47 5.4

4 -7 9 1 0 .4 10.0 10.3 10.0 10.7 10.9 10.5 10.0 11.3 13.9 18.9 4 9 6 .4

1-80 10 .9 10.7 11.0 10.8 11.5 11.8 11.6 11.5 12.8 15.1 18.2 17.5 51 6.8

2-8 0 10.9 10.7 11.0 10.8 11.4 11.7 11 .5 11.3 12.4 14.0 15.6 14.0 10.6 530.0

3-8 0 10.3 10.0 10.3 10 .0 10.5 10.6 10.3 10 .0 10 .7 11.6 12.2 10.1 6 .6 2 . 7 5 3 3.5

4—80 10.9 10.7 11.0 10.8 11.3 11 .5 11.4 11.3 12.0 13.0 13.8 12.5 10.9 11.1 20.2 558 . 6

1-81 11.1 10.9 11.2 11.0 11.5 11.7 11.6 11.5 12.2 13.1 13.7 12.7 11 .6 11 .9 16.8 13.4 5 7 6.5

2-81 10.4 10.2 10.4 10.2 10.6 10.7 10.5 10.4 10.8 11.4 11.7 10.6 9 .3 8 . 9 11.1 6 .8 0 .6 577.4

3-81 10*3 10.1 10.3 10.1 10.5 10.5 10.3 10.2 10.6 11.1 11.3 10.3 9.1 8 .8 10.4 7 . 3 4 . 3 8 .2 588.9

4-81 11 .0 10.9 11.1 11 .0 11.4 11.5 11.4 11.3 11.8 12.3 12.7 12 .0 11.2 11.3 13.1 11.4 10.7 16. 1 24 .6 622.2

1-77 2-7 7 3-77 4-7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-7 9 4-7 9 1-80 2-8 0 3-80 4 -8 0 1-81 2-8 1 3-8 1

I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL____________________________ _____________________________  I N I T I A L  QUARTER________________________________________________________________ DOLLARS
QUARTER

1-77 2-77 3-77 4 -7 7 1-78 2-78 3-78 4-7 8 1-79 2-79 3-79 4-7 9 1-80 2-8 0 3-80 4 -8 0 1-81 2-8 1
a n n u a l  Ra t e s

3-8 1

2-77 4 .4 271.4

3-7 7 3 .9 3 .4 2 7 3 .7

4-7 7 3 .6 3.2 3 .0 275.7

1-78 2 .3 1.6 0 .7 - 1 . 6 274.6

2-78 2 .3 1.8 1.3 0 .4 2.5 2 7 6.3

3-78 2 .8 2.5 2 .3 2.1 4 . 0 5 .5 280.0

4-78 2 .4 2.1 1.9 1.6 2.7 2.8 0.1 280.1

1-79 2.2 1.9 1.7 1.4 2.2 2.1 0 .7 280 . 6

2 -79 1.9 1.6 1.4 1.1 1.7 1 .4 - 0 . 4 280.3

3-79 1.9 1.6 1.3 1.1 1.6 1.4 0 .4 1.1 281.1

4-7 9 2 .2 2 .0 1.9 1.7 2.2 2 .2 1.5 2.2 3 .6 6 .1 285.3

1-80 2.6 2.5 2 .4 2 .3 2.8 2 .8 2 .4 3 .4 4 .7 6 .5 6 .9 290.1

2-80 2 .6 2 .5 2 .4 2 .3 2.8 2 .8 2 .4 3.2 4 .1 5.2 4 .7 2 .5 291.9

3-8 0 2.0 1.9 1.7 1.6 2 .0 1.9 1.5 1.6 1.8 2 .2 2 .5 1.4 - 1 . 3 - 5 . 0 28 8.2

4-80 2.1 1.9 1.8 1.7 2 .0 1.9 1.5 1.7 1.9 2 .2 2.5 1.6 - 0 . 1 - 1 . 4 2 .2 28 9.8

1-81 2 .3 2 .1 2 .0 2 .0 2.3 2.2 1.9 2.1 2 .3 2.7 2 .9 2 .3 1.2 0 .8 3 .8 5 .3 29 3.6

2 - e i 1.8 1.6 1.5 1.4 1.6 1 .6 1.2 1.3 1.4 1.6 1.7 1.0 - 0 . 2 - 0 . 8 0 .6 - 0 . 2 - 5 . 5 289.5

3-81 1*6 I t  4 1.3 1.2 1.4 1.3 1.0 1.1 1.1 1.3 1.3 0 . 6 - 0 . 4 - 1 . 0 0 . 0 - 0 . 7 - 3 . 6 - 1 . 6 288.3

4-8 1 2 .0 1.9 1.8 1.8 2.0 1.9 1.7 1.9 2 .1 2.3 1 .8 1.1 0.8 2 .0 2 . 0 0 .9 4 . 3 10.5  29 5.6

1-77 2-77 3-77 4-7 7 1-78 2-7 8 3-78 4-78 1-79 2-7 9 3-7 9 4-79 1-80 2 -8 0 3-8 0 4-8 0 1-81 2-81 3-8 1

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
FEBRUARY 2 3 , 1982
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DISPOSABLE PERSONAL INCOME IN CURRENT 00LLARS 
C0HP0UNQ6D ANNUAL RATES OF CHANGE_________

TERMINAL I N I T I A L  QUARTER
" é i L i l ó f c i  Ttf  

DOLLARS
QUARTER

*-7 7 2-7 7 3-7 7 4-77 1-78 2-7 8 3-78 4-78 1-79 2-7 9 3—79 4-79 1-80 2-8 0 3-80 4 -8 0 1-81 2-8 1
ANNUAL RATtS

3-81

2-7 7 11.9 1*291.0

3 -7 7 12 .6 13.4 1*332.1

4 - 7 7 12.1 12 .3 11.2 1*367.8

1-78 11.4 11.2 10.1 9 .1 1*398.0

2 -7 8 11.7 11 .6 11.0 10.9 12.8 1*440.7

3 -7 8 11.7 11.7 11.3 11 .3 12.4 12.0 1*482.1

4—7 8 12.0 12 .0 11.8 11 .9 12.9 12.9 13 .9 1*531.0

1 -7 9 12.2 12.2 12.1 12 .2 13 .0 13.1 13.7 13.5 1*580.3

2-7 9 11.8 11.8 11.5 11 .6 12.1 11.9 11.9 11.0 8 .5 1*612.8

3 -7 9 11.9 11.9 11.8 11.6 12.3 12.2 12.3 11.7 10.8 13.3 1*663.8

4 -7 9 11.9 11.9 11.7 • 00 12.2 12.1 12.1 11.7 11.1 12.4 11*6 1*710.1

1-80 12 .0 12 .0 11.9 12.0 12 .4 12.3 12.4 12.1 11.7 12.8 12.5 13.5 1*765.1

2 -6 0 11 .4 11.4 11.2 11.2 11.4 11.3 11.2 10.7 10.2 10*6 9 .8 8 .8 4 . 4 1*784.1

3-8 0 11 .6 11.5 11 .4 11.4 11.6 11.5 11 .4 11.1 10.7 11.1 10*6 10.3 8 .7 13.3 1*840.6

4 - 6 0 11*6 11*6 11*5 11*5 11*7 11*6 11.6 11*3 11*0 11*4 11*1 10.9 10.1 13.1 12.8 1*897.0

1-61 11 .6 11 .6 11.5 11 .5 11.7 11.6 11.5 11.3 11.0 11*4 11.1 11.0 10 .4 12.4 12.0 11.1 1*947.8

2-6 1 11 .4 11.4 11.2 11.2 11.4 11.3 11.2 11 .0 10.7 11.0 10.6 10.5 9 .9 11.3 10.6 9 . 6 8 .0 1*985.6

3-61 11*4 11.4 11.3 11.3 11.4 11.3 11.3 11.0 10.8 11.1 10.8 10 .7 10.2 11.4 10 .9 10.3 9 . 9 11 .9 2* 042.0

4-6 1 11.3 11.3 11.2 11.2 11.3 11.2 11.1 10.9 10.7 10.9 10*6 10.5 10.1 11.1 10 .6 10.1 9 .7 10 .6 9 .3  2*087.9

1-77 2-7 7 3-77 4-7 7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-7 9 1-80 2-8 0 3 -8 0 4 -8 0 1-81 2-8 1 3-81

I N I T I A L  QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
■ a im cm  OF "

DOLLARS
QUARTER

1-7 7 2 -7 7 3-7 7 4 -7 7 1-78 2-78 3-78 4-7 8 1-79 2 -7 9 3-79 * 1 >0 1-80 2-8 0 3-80 4-8 0 1-81 2-8 1
ANNUAL RATfci

3-81

2-7 7 5 .7 93 1.6

3 - 7 7 6 .5 7 .3 94 8.1

4 -7 7 6 .2 6 . 4 5 .5 960.9

1 CD 5.2 5.1 4 . 0 2 . 5 966 .  8

2-78 4 .9 4 .7 3 .9 3 .1 3 .6 975.5

3-7 8 4 . 8 4 . 6 4 . 0 3 .5 4 . 0 4 .3 9 8 5.9

4-7 8 4.8 4 .7 4 . 2 3 .9 4 .3 4 .7 5.0 9 9 8 .0

1-7 9 4 . 6 4 .5 4 .0 3 .7 4 . 0 4 .1 4 .1 3.1 1*005.7

2 -7 9 4 .2 4 .0 3 .5 3.2 3 .3 3.2 2 . 9 1.8 0.5 1*006.9

3-7 9 4 .1 3.9 3.5 3.2 3.3 3 .3 3 .0 2 .4 2 .0 3 .5 1*015.7

4 -7 9 3.8 3.6 3.2 2 .9 3 .0 2 .9 2 .6 2 .0 1.6 2 .2 0 .8 1*017.7

1-60 3 .6 3*4 3*0 2 . 7 2.8 2 .6 2 .4 1.8 1.5 1 .9 1 .0 1 .3 1*021.0

2-80 2 .9 2 .7 2 .3 1.9 1.9 1.7 1.3 0 .7 0.2 0.1 - 1 . 0 - 1 . 9 - 4 . 9 1*008.2

3-60 3.0 2.8 2 .4 2.1 2 .1 1.9 1.6 1.2 0.8 0 .9 0 .3 0 .1 - 0 . 5 4 .1 1*018.5

4 -8 0 3 .0 2 .8 2 .5 2.2 2 . 2 2 .0 1.8 1.4 1.1 1.2 0.8 0 .8 0 .6 3 .5 2 .9 1*025.6

1-61 3 .0 2.8 2.5 2 .3 2 . 2 2 .1 1.9 1 .6 1 .4 1.5 1.2 1.2 1.2 3 .3 2 .9 3 .0 1*033.3

2-8 1 2 .9 2 .7 2 .4 2.2 2.2 2.1 1.8 1.5 1.4 1.5 1.2 1.2 1.2 2.8 2 . 4 2*2 1*4 1*036.8

3-61 _ 2 . 9 2 .7 2 .4 2 .2 2 .2 2.1 1.9 1.6 1.5 1 .6 1.4 1 .4 1.5 2.8 2.5 2 .3 2 .0 2 . 6 1*043.6

4-6 1 2 .8 2.6 2 .4 2 .2 2 .2 2.0 1.9 1 .6 1.5 1.6 1.4 1 .4 1.5 2.6 2 .3 2 .1 1.8 2 .0 1.4  1*047.3

1-77 2 -7 7 3-7 7 4-7 7 1-78 2-78 3-78 4-78 1-79 2-7 9 3-7 9 4-7 9 1-80 2 -8 0 3-8 0 4-8 0 1-81 2-8 1 3-81

I N I T I A L  QUARTER

1 8

Pr e p a r e d  b y  f e o e r a l  r e s e r v e  b an k  o f  s t .  l o u i s
FEBRUARY 23# 1982

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BlLLlÔfcS o r  

DOLLARS
QUARTER

*-7 * _1 t 77 2-7 7 3-77 4-7 7 1-78 2-7 8 3-7 8 4-78 1-79 2 -7 9 3-7 9 4-7 9 1-80 2 -8 0 3 -8 0 4 -0 0 1-8 1
ANNUAL RATES

2—81

1-7 7 48 .3 114.1

2-7 7 31.6 16.7 118.6

3-7 7 2 6 .5 16.8 16.8 123.3

4-7 7 19.9 11 .7 9.3 2 . 3 124.0

1-78 16.7 9 .9 7 .7 3 .4 4 .6 125.4

2-78 20*8 15 *9 15.7 15.3 22 .4 43 .3 137.2

3-78 20.3 16.2 16.1 15.9 20 .8 2 9 .9 17.7 142.9

4-7 8 22.8 19.5 19.9 20 .6 25 .6 33 .6 2 9 .0 41 .3 15 5.8

1-79 23 .0 20 .1 20.6 21.2 25.4 31 .3 2 7 .5 32.7 24 .6 16 4.6

2 -7 9 2 0 .4 17.7 17.8 17.9 20.8 2 4 .3 2 0 .0 20.7 11.6 0 . 0 164.6

3-7 9 2 0 .7 18.3 18.5 18.7 21.2 24.2 20 .7 21.5 15.5 11.2  23.7 173.6

4 -7 9 17.6 15.2 15.0 14.8 16.5 18.3 14.5 13.9 8 .0 2 . 9  4 . 4 - 1 1 . 9 168.2

1-8 0 19.2 17.0 17.1 17.1 18 .9 20.8 17 .9 17.9 13.7 11.1  15.1 11.0 39 .8 18 2.9

2-8 0 10.5 8.0 7.3 6.5 6 .9 7 .2 3 .3 1.4 - 4 . 0 - 8 . 9  - 1 1 . 0 - 2 0 . 3 - 2 4 . 1 - 5 8 . 8 146.5

3-8 0 12.2 10.0 9.5 8 .9 9 .5 10 .0 6 .8 5.5 1.2 - 2 . 2  - 2 . 7 - 8 . 4 - 7 . 1 - 2 4 . 3 39.1 159.1

4-8 0 12 .3 10.2 9 .8 9.2 9.8 10.3 7 .5 6 .4 2 .7 - 0 . 1  - 0 . 1 - 4 . 3 - 2 . 3 - 1 3 . 3 2 5 .8 13 .7 16 4.3

1-81 12.3 10.4 9.9 9 .5 10.0 10 .5 7 .9 7 . 0 3 .7 1 .4  1.6 - 1 . 7 0 .5 - 7 . 5 2 1 .2 13.1 12.5 169.2

2-81 9.1 7 .1 6 .5 5 .9 6.1 6 .2 3 . 6 2 .4 -<».8 - 3 . 3  - 3 . 7 - 7 . 1 - 6 . 2 - 1 3 . 4 4 . 2 - 5 . 3 - 1 3 . 6 - 3 3 . 7 152.7

3-81 9 .  1 7.2 6 .7 6 .1 6 .4 6 .5 4 . 1 3 .0 0 . 1 - 2 . 0  - 2 . 3 - 5 . 1 - 4 . 1 - 9 . 9 5.3 - 1 . 8 —6 . 4 - 1 4 . 7 9 . 8  156.3

4 - 8 1 N. A .
4— 76 1-77 2-77 3-7 7 4-7 7 1-78 2-78 3-78 4-7 8 1-79 2-79 3-79 4 -7 9 1-8 0 2-80 3 -8 0 4— BO 1-81 2-8 1

* NATIONAL INCOME BASIS
I N I T I A L  QUARTER

N. A.  - NOT AVAILABLE
PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS  
FEBRUARY 23# 1982

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The NIPA estimates for 1929-76 are in The National Income 
and Product Accounts of the United States, 1929-76: Statistical 
Tables (Stock number U03-OlO-OOlOl-l, price $10.00). Estimatesfor 
1976-79 are in National Income and Product Accounts, 1976-79, (Stock 
number 003-010-72188-0, price $4.55). Estimates for the period since 
1979 appear monthly in the Survey of Current Business. These 
publications present the results oT~the comprehensive revision of the 
national income and product accounts described in the December 1980 
Survey, and are available from the Superintendent of Documents, U.S. 
Government Printing Office, Washington, D.C. 20402.

For further information, write to the National Income and 
Wealth Division (BE-54) Bureau of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230. Telephone (202) 523-0669, Mr. 
Robert P. Parker.
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I N V E N T O R I E S  COMPARED WI T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

1

1

I . 6 0

1

i

1

1

1

I . 3 2
1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1  1 9 8 2

*  R A T  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  D E C E M B E R
P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

68

64

6 0

5 6

52

4 8

44

40

3 6

32
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