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MONTH ENDING: November 30, 1981 RELEASED: December 31, 1981

The U.S. economy is currently in the midst of its second recession in less than 
two years. Not since 1918-20 have two recessions occurred within such a short period. 
The latest recession appears to have started in August, although it has not yet been 
officially dated by the National Bureau of Economic Research.

One of the most important and reliable indicators of the pace of economic 
activity is non-agricultural payroD employment. This measure is derived by the Bureau 
of Labor Statistics from payroll reports of about 166,000 business establishments. 
Employed persons include all those who worked during or received pay for any part of the 
payroll period, including part-time and full-time, temporary and permanent, employees. 
Proprietors, the self-employed, unpaid family workers, domestic workers in households, 
and military personnel are not included.

The accompanying table shows the variation and composition of payroll 
employment since early 1977 (also, see chart on page 3). During the period of rapid 
economic recovery prior to the 1980 recession, payroll employment rose rapidly, with 
gains especially strong in the mining and construction industries. Since 1979, payroll 
employment has slowed, declining during the 1980 recession, rising again during the 
abbreviated recovery, and falling over the last four months. Employment in construction 
and manufacturing has been especially volatile since early 1977. Private employment in 
service-producing industries, which makes up 55 percent of the total, shows variation in 
the rate of increase, but has not actually declined during the most recent two 
recessions. Government employment, on the other hand, has been declining since the 
onset of the recovery in August 1980.

PAYROLL EMPLOYMENT

Annual rates of change
Percent Juty 81 July 80 Feb. 80 March 79 March '
of total to to to to to
(Nov. 81) Nov. 81 July 81 July 80 Feb. 80 March '

Total 100.0% -1.0% 2.1% -2.4% 1.9% 4.9%

G oods-producing 27.8 -5.4 3.1 -10.7 -0.4 5.1
Mining 1.3 13.0 12.7 1.0 7.0 7.3
Construction 4.6 -2.1 0.0 -14.7 2.3 9.3
Manufacturing 21.9 -7.1 3.3 -10.3 -1.3 4.1

Service-producing 72.2 0.7 1.7 1.1 2.8 4.8
Private* 54.8 1.3 2.8 1.2 3.0 5.4
Government 17.4 -1.1 -1.4 1.0 2.3 2.9

♦Includes transportation and public utilities; wholesale and retail trade; finance, 
insurance, and real estate; and services.
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TOTAL C IV IL IA N  EMPLOYMENT 
CO HP Ot) NO ED ANNUAL RATES OF CHANGE

T E R M I N A L ________________________________________ IN IT IA L  MONTH___________________________________________________________________  THOUSANDS
MONTH

4 -8 0 5-8 0 6-8 0 7 -8 0 8-80 9 -8 0 10-60 11-60 12-60 1-61 2-8 1 3-81 4-61 5-61 6 -6 1 7-81 8-61 9 -6 1  10-6 1
OF PERSONS

5-80 -1 .3 97 » 116

6 -8 0 - 2 . 7 - 4 . 1 96,780

7-80 -0 .9 - 0 . 7 2 .7 96,999

8-80 - 0 . 7 - 0 . 5 1 .4 0 .0 97,003

9 -8 0 - 0 .  1 0 .2 1 .7 1.1 2.2 97,180

10-80 -0 . 0 0 .2 1 .3 0 .9 1.3 0 .3 97,206

11-80 0 .2 0 .5 1 .4 1 .1 1.4 1.0 1 .7 97,339

12-80 0.1 0 .3 1.0 0 .7 0 .9 0 .4 0 .5 - 0 . 7 97,282

1-81 0 .6 0 .9 1.6 1 .4 1.7 1.6 2 .0 2 .2 5 .2 97,696

2-81 0 .9 1.1 1.8 1 .6 1.9 1 .9 2 .2 2*4 4 .0 2 .9 97,927

3-81 1.3 1.6 2 .3 2 .2 2.5 2 .6 3 .0 3.3 4 .7 4 .5 6 .1 98,412

4-81 1.8 2 .1 2 .7 2 .7 3.1 3 .2 3 .7 4 .1 5 .3 5 .3 6 .6 7 .1 98 ,976

5-81 1.9 2 .2 2.8 2 .8 3.1 3 .2 3 .6 3 .9 4 .9 4 .8 5 .5 5 .1 3.2 99,235

6-81 1.0 1 .2 1 .7 1 .6 1.7 1 .7 1.8 1.9 2 .3 1.7 1 .4 -0 .1 -3 .5 - 9 . 7 98,392

7-81 1.4 1 .6 2 .1 2 .0 2.2 2 .2 2 .4 2 .5 3 .0 2 .6 2 .6 1 .7 - O . i - 1 . 6 7 .2 98,962

8-81 1.3 1.5 1.9 1 .8 2.0 2.0 2 .1 2.2 2 .6 2.2 2 .1 1.3 -0 .1 - 1 . 2 3 .4 -0 . 2 98,944

9-81 0 .8 0 .9 1.2 1.1 1.2 1.1 1.2 1.1 1 .4 0 .9 0 .6 -0 .3 -1 .7 - 2 . 9 - 0 . 5 -4 .1 - 7 .9 98,270

10-81 0 .7 0 .8 1.1 1 .0 1.1 1.0 1.0 1.0 1.2 0 .7 0 .4 -0 .3 -1 .5 - 2 . 4 - 0 . 5 - 3 . 0 -4 . 3 - 0 . 6 98,217

11-81 0 .5 0 .6 0 .9 0 .8 0 .8 0 .7 0 .8 0 .7 0 .8 0 .4 0 . 1 —0 .6 -1 .6 - 2 . 4 -0 . 9 -2 . 8 - 3 .  7 - 1 . 5  - 2 . 3 98,025

4 -8  0 5-80 6—80 7 -8 0 8-80 9 -8 0 10-80 11-60 12-80 i - e i 2 -8  1 3-81 4-61 5-6 1 6-6 1 7-81 8-61 9 -6 1  10-6 1

IN IT IA L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

I N i n A ^ J WNJH THOUSANDS
MONTH

4 -8 0 5-80 6—80 7 -8 0 8-80 9 -6 0 10—60 11-60 12-80 1-81 2—6 1 3-81 4-81 5-61 6 -6 1 7-81 8-61 9-6 1
OF

10-61
PERSONS

5 -80 —4 . 8 90,446

6 -6 0 -4 .7 -4 . 7 90,087

7-80 -3 .7 -3 .2 -1 .7 89,960

8-80 -2 . 0 - 1 . 0 0 .9 3 .5 90,219

OT - 0 . 9 0 .0 1.7 3 .4 3.3 90,461

10-80 - 0 . 3 0 .6 1 .9 3 .2 3.0 2 .8 90,668

11-80 0 .1 0 .9 2 .0 3 .0 2.8 2 .6 2 .4 90,844

12-80 0 .2 1.0 1.9 2 .7 2.4 1.9 1.4 90,949

1-81 0 .4 1.1 1.9 2 .5 2 .3 1.9 1.6 1 .9 91,091

2-8 1 0 .6 2 .5 2 .3 2 .0 1.8 2 .1 2 .2 91,258

3-81 0 .6 1.2 1.9 2 .3 2.2 1.6 1.7 1.8 1 .7 1 .2 91,347

4-8 1 0 .7 1.2 1.8 2 .2 2.1 1.8 1.6 1 .7 1.6 1 .3 1 .5 91,458

_ 5 -8 1 0.8^ 1 .2 1.8 2 .1 2.0 1 .7 1.6 1 .6 1.6 1 .3 1 .4 1.4 91,564

6-81 0 .8 1 .2 1 .7 2 .0 1.9 1 .6 1 .5 1 .5 1.4 1 .2 1 .2 1.0 0 .7 91,615

7-81 0 .9 1.4 1.8 2 . 1 2.0 1.8 1.7 1.8 1 .7 1 .6 1.8 1.9 2 .1 3 .5 91,880

6-81 0 .9 1 .3 1.7 2 .0 1.9 1.6 1.6 1 .6 1.5 1 .4 1 .5 1.5 1.5 1 .9 0 .3 91,901

9-81 1 .3 1 .7 2 .0 1.9 1 .6 1.6 1 .6 1 .6 1 .5 1 .5 1.5 1 .5 1.8 1 .0 1 .7 92,033

10-81 0 .7 1.1 1 .4 1 .6 1.5 1.2 1.1 1.1 1 .0 0 .9 0 .8 0 .7 0 .6 0 .6 - 0 . 4 - 0 . 7

0
 »rrt1

1

91,798P

11-81 0 .5 0 .8 _ 1.2 1 .3 1.2 0 .9 0 .8 0 .7 0 .6 0 .4 0 .4 0.2 -0 . 0 -0 .1 - 1 . 0 -1 . 5 - 3 . 0 -3 . 1 9 1 ,5 6 1 P

4 -6 0 5—80 6—80 “7 -8 0 8-80 9 -6 0 10-60 11-60 12-80 1-61 2 -6 1 3-81 4-61 5-6 1 6 -6 1 7-6 1 8 -8 1 9 -6 1 10-61

I N I T I A L  MONTH

P - PRELIMINARY

FR EP AR H ) BY FED ER AL RESERVE BANK OF S T*  LO U IS
DECEMBER 4 ,  1981
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SOURCEi U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

U N E M P L O Y M E N T  R A T E
SE AS ON AL LY A DJU ST ED P E R C E N T

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: NOVEMBER

SOURCE. U.S. DEPARTMENT OF LABOR
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t e r m i n a l
MOM TH

CONSUMER PRICE INDEX EUR ALL URBAN CONSUMERS,  SEASONALLY ADJUSTED 
COMPOUNDED ANNUAL RATES OF C H A N G E _________________

I N I T I A L  MONTH

4 - 8 0  5 - 8 0  6 - 8 0  7 - 8 0  8 - 8 0  9 - 6 0  1 0 - 6 0  1 1 - 6 0  1 2 - 8 0  1 - 31  2 - 8 1  3 - 8 1  4 - 61  5 - 8 1  6 - 8 1  7 - 8 1 8 - 6 1  9 - 6 1  10 - 8  1 

10,  9

11» 7 1 2 ,4

1.0

8 - 6 0

9 - 8 0

9 , 6

1 1 , 4

9 , 1  1 2 ,0  13.2 13, 1

10, 5 1 0 ,5  10. 1  1 2 ,5  13,3 1 3 , 6  1 4 , 0  

1 0 ,8  1 0 ,7  10 . 5  1 2 , 5  13,2 1 3 . 2  1 3 , 2  1 2 . 3

1 0. 6  1 0 , 5  1 0 , 3  1 1 , 9  12, 4  12 , 1  11 , 8  1 0 . 7  9 . 1

J s r J i  1 -

1 0 . V 1 0 . 7  1 0 . 5  1 1 , 9  12. 3  12 , 1  1 1 . 9  1 1 . 2  1 0 . 6  1 2 . 1  

! Q t 4  t o . ^ ___ U U 2 ___ 1 J ^ ___ L L t 6 ___ 1_1._4___ LL*-Q___ LtLf 3_____9 * 6 ___ __________ 7 .  5

10.  Q 9 . 9 ____ 9 ^ ___ U L l I ___10. 6 1 0 . 4 ___l QtP <?j t l

9 . 5  1 0 , A 10. 5 1 0 , 2 7 . 0

6 r ö l

- J - - S I

9 - V____ 9._5___ l u .  l ___10*4___ 1 0 , CL 9 . 6 9 , 0 ____ 8_f 5_ 7 , 5  7 , 4 -8^6____ 8^8

___LÖ_i_Z__________________ 10.2 9 . 3  10. 8 1 2 . 0  1 5. 2

¿ 70.3

fir. 8 i ___Lk^J___10..Q___lo^jr___10^ ___10*5___ _ ^ 6 ____ 9j_2____ 9 , 6 ___ UL. ?___ 1 1. 5___U . _ 8 ___ 1 0 . 6

A - 81 10 .it___ U U 2 ___ 1 1 . Q___1L. 1___ 1 0 . 9 ___1 0 . 7 ___10. i t___1 0. 1___1 0 . i ___1 0 ^ ___ 10. 4

10- 81 10.1___ ULftJj____ 9 . 9  1 0 . 5 ___IQ «fr___ U U A ___1 0 . 1 V*-8 2.» ____ 2 ^ ____ 2 ^ 3 ____ 2^5___ UL±A___ 1 0 . 7  1 1 . 2 ____ 9 . 9  9 . 5

¿75,

27 9,0

¿ gp.p

11-61 9 t 9 ____ 2^2____ 9 , 7 ___ ISl+A___ 10.3___ 10, 1 . ^ 2 ____ 9*_2____ g*9 _9_, 1____ 9 , 7  9 , 9  1 0 . 1  6 . 9 5 . 3  6 . 2 ¿ 8 1 , 4 .

4 - 8  0 5 —80

°1o 7 - 8 0 8 - 8 0 9 - 6 0 10—8 0 11- 8 0 1 2- 8 0 1- 81 2 - 8 1 3- 81 4-81 5 - 6 1  6 - 8 1 7 - 8 1 8 - 6 1 9 - 8 1 1 0- 8  1

I N I T I A L  MONTH

PREPARED BY 
DECEMBER 2 2.

FEDERAL 
198 1

RESERVE BANK OF ST .  LOUIS

PROOUCER PRICE I NOEX,  F I N I S H E O  
COMPOUNDED ANNUAL

GOODS
RATES

-  SEASONALLY ADJ USTED 
OF CHANGE

TERMINAL 1967 * 100
MONTH

4 - 8  0 5 —60 6 - 8 0 7 - 8  0 a - 8 0 9 - 8 0

oTo

1 1 - 6 0 1 2 - 6 0 . 1 - 6 1 2—Ö 1 3 - 8 1 4- 61 5 - 6 1  6 - 8 1 7—61 8 —61 9—6 1 10 - 6 1

5 - 8 0 2 4 2 . 8

6- 8 0 7 . 9 1 0. 3 2 4 4 . 8

7 - 8 0 12. 6 1 6 . 3 22 . 6 2 4 9 . 0

6 - 8 0 1 3 . 3 1 6 . 0 1 9. 0 1 5 . 5

9 - 8 0 1 1 . 3 1 2. 7 1 3 . 5 9 . 3

10- 80 1 1 . 4 12. 6 1 3 . 2 1 0. 2 7.6 1 2 . 0 2 5 5 . 1

11- 80 1 1 . 0 12 . 0 1 2 . 3 9 . 8 8 . 0 1 0 . 4 8 . 8 2 5 6 . 9

1 2- 80 1 0 . 2  1 0 . 8  1 0. 9 8 . 7 7.1 8 . 3 2 5 7 . 8

l - e i 1 0 . 7 1 1 . 3 1 1. 5 9 , 7 8 . 6 9 . V 9 . 2 9 . 5 1 4 . 9 2 6 0 . 8

2 - 81 10. 6 11.1 11.2 9 . 7 8. 8 9 . 9 9 .  3 9 . 5 12. 2 9 . 6 2 6 2 . 8

11. 6 1 1 . 7 1 0 . 4 9 . 7 10. 8 1 0 . 6 1 1 . 0 1 3 . 3 12. 6 1 5 . 6 - 2 6 6 . Q 

2 6 8 . 14 - 81 1 0. 9 11. 4 1 1. 5 1 0 . 4 9 . 7 1 0 . 7 10. 5 1 0 . 8 1 2 . 51 1 . 7 1 2 . 7 S>.?

5- 81 1 0 . 4 10.  8 1 0. 9 9 . 8 9.1 9 . 9 9 . 6 9 . 7 1 0 . 8 . 9 . i 7 . 2 4 .6 2 69 .  1

6 - 81 10.  1 1 0. 4 10. 5 9 . 4 8. 8 9 . 4 9 .  1 9 . 2 1 0 . 0 9 . 1 8 . 9 6 . 8 5 . 3 6 . 0 2 7 0 . 4

7- 81 9 , 7 10.0 10 . 0 9 . 0 8. 5 9 . 0 8 . 7 6 . 6 9 . 3 8 . 4 8 , 1 . i>*2. 5 . 5  5 . 0 2 7 1 . 5

_ a - i i ... 9 , 2 9 . 4 £ . 4 7 . 9 8 . 3 7 . 9 7 . 8 8 . 3 7 . 3 7 . 0 5 . 3 4 . 2 4 . 1  3 . 1 1 . 3 2 7 1 . 8

9- 81 8 . 8 9 . 0 8 . 9 7 . 6 6 . 7 6 . 3 4 . 8 3. 8 3 . 6  2 . 8 1 . 8 2 . 2 2_7iL*3

2 7 3 . 810- 816 . 7 8 . 9 8 . 8 7 . 9 7. 4 7 . 7 7 . 3 7. 2 7 . 5 6 , 7 6 . 3 5 . 1 4 . 3 4 , 2  3 . 6 3 . 4 4 . 5 6* 8

J . L - 0 J 8 , 7 8 , 6 7 , £ _ 7 . 6 7 . 3 7.  1 7 . 4 6.  7 6 .  3 5 . 2 4 . 6 4 . 6  4 . 3 4 . 1 5 . 1 6 . 6 ___ 6 »  j 2 7 5 . 2

4 - 8  0 5—8 G 6 - 8 0 7- 8 0 8 - 8 0 9 - 6 0 1 0- 8 0 1 1- 8 0 1 2- 8 0 1- 8 1 2 - 8  1 3 - 61 4- 61 5 - 8 1  6 - 8 1 7 - 8 1 8 - e i 9 - 6  1 10- 61

I N I T I A L  MONTH

PREPARED 6 Y FEDERAL RESERVE BANK OF S T .  LOUIS
DECEMBER 9 , 1981
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R A T  I 0  S C A L E  

I 9 6 7 - 1 0 0

PR I C E S
S E A S O N A L L Y  A D J U S T E D

R A T  I 0  S C A L E  

I 9 6 7 - 1 0 0

CPl - U FOR ALL URBAN CONSUMERS
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.  

LATEST DATA PLOTTED;  NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

r a t i o  S C A L E  P R O D U C E R  P R I C E S R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.  

LATEST DATA PLOTTED:  NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
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TERMINAL
MONTH

_______Vrflfl,

PRODUCER PRI CE I N DE X ,  F I N I S H E D  CONSUMER FOODS -  SEASONALLY ADJ USTED 
______________________COMPOUND ED ANNUAL RATES OF CHANGE____________________________

5~80__ _______ 7-a^__8-^Q__ 9 -6 0  10-ftQ 11-80  12 -80  1-61 2 - a i__ 3—61 4-61 5 -61  6 -81  7-61__ a-61__ ? - f i l  lQ -fll_

1967 «  I QQ

__5-J30 _ 

„6-60 6.2 7 . 0  .

2 8 . 3 ___5 4 , -Q .

2 3 2 . 1

¿40*6. .

- ^ 0 24i*2___¿ 1 . 2 ___4^*3___¿ 7 , 0

_9~80 20*4___2 4 . 5 ___3 l . O ___2 0 . 8  6 , 5

1Q-&4____ ________ 2 1 . 1 ___25 *Q___ 1 6 . 6  7 , 5  8 , 5

¿ 4 8 . 3

¿5Q«Q

11 - 8 0  1 6 , 2  

12 - 8 0  1 4 . 1  

____ 12t ^ _

1 6. 1___ 2 0 .  A___1 3 . 3  6 . 3  6 . 2  3 . 9

1 5 .4  1 6 .V 1 0 .6 4. 8 ____ 4*3____ 2*_2____ 0 . 5

13*^___IfLtit____£*9____4*2____ 3*4____ L«-S_ Qt?____ 1 . 0

250*8

2 5 0 . 9

2 5 1 . 1

2 - & L

4 - 8 1 .

1 0 . V___ 1 1. 5 6 . 4 2 . 0

9*5____9*^___1 0 .2 .

7 . 1

6 . 1

1.8

2. 9 2.-3____ 1 . 3 0 . 8  0 . 8  5 . Z ___- l ^ r _

2 4 9 .5

2 5 1 . 6

5 - 8  1 8 .  8_

6 - 8 1  ^8*i>_

V .  1____ 9 , 3 5 . 6 2 . 1 1.2 0 . 9 ______________ 3 . 7 ___- 0 . 2 1.0

8.8  9 . 0 5 . 6

7 - t t l Vt2 Vt.5____9 .7 ____ 3*^____ 3*A____ 3*9____ 4±_2____ 6 t 9 5 » 6 . . ___L1*J___17t_9_

2 5 1 . 8

_fi_-81_.. A . 6 ^ ^ 8 * £ ^

9^81 _ 5*1 _8*2

10- 81 7 . 4 7 , 6

1 1 - £ 1 6*7 ___6*8_

4 - 6 0 b— 30

3. 8 4 . 3 7.  5 _ 8 . 3 ___- 0 . 5

5 .6 ¿ . 5

¿♦1

3 . 3 ____ 2 . 8 2 . 7 ____ 3 . 0 ____3*2____ 4 . 9 ____ 3 . 7 ____ 4 . 7 ____ 5 , 7 ____ 5 . 6 ____ 0 . 0 ____ 0 . 5

2 . 4 ____ 2» 2. 2*A_ _2*£____3*v 3. 4  4 . 0  3 . 5  - 0 . 9  - 1 . 2  ~ 2 ,

2 5 6 . 4

,25$«3

2 5 5 . 9

4 , 3 ____ 2. 5 , 2 . 2 1, 7____ 1 , 5 ____ 1 . 6 ____ 1, 7____ 2 . 7 ____ 1 , 6 ____ 2, 1_____2*2____ 1 , 5 ___- 2 * 2 ___~ 2 , 6 ___- 4 * 4 ___- > , V

7 - 8 0  8 - 60  9 - 8 0  1 0 - 6 0  1 1 - 8 0  1 2 - 8 0  1 - 6 1  2 - 8 1  3 - 8 1  4 - 61  5 - 6 1  6 - 8 1  7 - 81  8 - 8 1  9 - 8 1  10- 8  1

I N I T I A L  MONTH

2 5 4 . 6

PRuUUCEk PRI CE 1NOEX,  F I N I S H E D  GOODS,  EXCLU01NG FOODS -  SEASONALLY ADJUSTED 
__________________________COMPOUNDED ANNUAL KATES QF CHANGE:________________________________

TERMINAL I N I T I A L  MONTH 1967 «  1QC
MONTH

____________ 4 - 8 1 ___5~-fi_̂ ___6 - 8 0 ___7 - 8 0  8 - 80 ___9 - 8 0  10- 6Q 1 1 - 6 0  1 2 - 8 0 ___1~81___2~£ 1___3~fl l___________ 5. -&i___6 - 8 1 ___ 2=£1___B- 61___9 - 6 1  l Q - t f l __________________

_ 5 - 8 0  5 * ^ ,  2 . 45. 3- _  

6 ^ 8 0 „  __a.«4_ ^ 1 1. 3  2 4 7 . 5  

....IrJJO____ _______ L?_*i>___L2^v________________________ ____________________________________________________________________________________________________________ ¿50,^2 _

.5-81 

6- 61  

„ 1  

8-81 

v-81 

10 — 81 _ 

11- 81

8. 7___ 1 2 . 0 ___1 0 . 31 i - 8 0  9 , 4  1 0 , 0 ____ ^ , 8  8 * t

_ J 2 t .££ 8*3 9L,3_ ^9*JLL __£*£____7,8_____ 9 , 7 ____7*6____ 5 . 3

1- 81 1 0 . 0  10. 6  10. 5  V . V  10.1 1 2 . 1  1 1 . 6  1 2 . 2  1 9 . 7

3 . 2 __12*4___ 1 5 . 1 ,2-8L 10. U . l  11 .0  1 0 .6

3-&1 1 1 . 0  U . 6

4-81 1 1 .>__ 11.8  11 .8  1 1 .6  12 .0__ L3sA__ 11,2__ 14*0__ 1 __ 15*1__ 1 5 ,JL__ 11±1__

1Q*8_ A 1 ,3  _11*2__ ll*i>__ 11*2__ L2*4__ 12 ,2  1 2 .5__ 14*5__ 1 2 ,6__ 11,8___ 9 ,5 ____5*4„

9 ,8  10 ,2___LO*l___ 9Jjg___ 9*_§___1 0 ,6__ 1 0 .3__ l & t l__ 11*0___ 9 ^ ___ S^5___ _______4 ^ ____3^ IfLgL-

9*5_ 9, 19 , 3  9 . 6

8.V  <t^L ._9*£ 8*6___ 8 . t

8 , v  . 9. <L. . _ . ^*0____ 8^Z____ 6, 7

9 . 8_____ 9 , 4 9 . 3 7 , 4 ____ 5 , 6 3 ,7 3,  1____ 1 , 5 1 ,8

9 . 1  8 . 6

_2*_2____&*j l _

9 .  0 7 . 7

9 . 0  7 . 9

3 , 0

4 . 3  3 . 8 ____ 4 . 6

9 , 0  9 . 9* 1___ 8 . 8 . 8  9 . 3  8 . 9 9 , 2 ____ &*2____ 7 , 4  6 . 3  5 , 3  5 . 3  5 . 1  6 . 0 ____ 7 , 5  1 0 , 0 1 0 . 4

2 5 2 . 5

-¿5 5 t.2-

¿ 5 8 , 4

,¿-62.t .3.

- 2 6 5 , 4 __

__2-68,8 ,

___ 2-7 1 1 7  _

^2 74*3 

2 7 4 , 6

¡L75.0_._

¿7717

280^0_

4 - 8 0  5 - 8 o  6 - 8 0  7 - 8 0  8 - 8 0  9 - 6 0  1 0 - 6 0  11 - 8 0  1 2 - 8 0  1 - 61  2 - 8  1 3 - 8 1  4 - 81 5 - 8 1  6 - 6  1 7 - 8 1  8 - 8 1  9 - 8 1  1 0- 81

I N I T I A L  MONTH

PREPARED BY FEDER AL RESERVE BANK OF S T .  LO U IS
DECEMBER 9 ,  1981
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R A T I O  S C A L E  

I 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED! NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IN D U S TR IA L  PRODUCTION 
CUHPIJUNOfcO ANNUAL KATES OF CHANGE

TERMINAL

t>—80 6 - 8 0 7 - 8 0 8- 8 0 9 - 8 0 10—60 11- 80

I N I T I A L  MONTH

3 - 81 4 - e i 5 - 8 1 6 - 8 1 7 - 8 1 8 - e i 9 - 8 1

1967 * 100
MONTH

4 - 8  0 1 2 - 8 0 1- 81 2 - 8  1 10- 8 1

5 —80 - 3 0 . 3 143. 8

6 - 8 0 — 24 .  6 - 1 8 . 3 1 41. 4

7 - 8 0 - 1 9 . 7 - 1 3 . 7 - 8 . 9 14 0 . 3

8 - 8 0 - 1 1 . 7 - 4 . 4 3 . 4 1 7. 5 1 *2. 2

9 - 8 0 - 6 . 0 1 . 3 8 . 8 1 8 . 9 20. 2 1 44. 4

1 0- 8 0 - 2 .  1 4 . 7 1 1 . 4 1 9. 2 20. 1 1 9. 9 146. 6

1 1 - 8 0 1. 2 7 . 7 1 3. 8 2 0 . 3 2 1. 2 2 1 . 7 2 3 . 5 149. 2

1 2 - 8 0 2 . 2 8 . 0 13. 1 1 8 . 2 18.3 1 7 . 7 1 6 . 6 10. 1 150 . 4

1 - 81 2 . 9 8 . 0 1 2. 4 1 6 . 4 16.2 1 5. 3 1 3. 8 9 . 2 8 . 3 151 . 4

2 - 8 1 2.<< 7 . 5 1 1 . 2 1 4 . 5 14. 0 1 2 . 7 1 1 . 0 7 . 2 5 . 7 3 . 2 151. 8

3_81 2 . 9 7 . 0 1 0. 2 1 2 . 9 12. 2 1 0 . 9 9 . 2 5 . 9 4 . 6 2 . 8 2 . 4 152. 1

4 - 8 1 2 . 5 6 . 2 9 . 0 1 1 . 2 10. 4 9. 1 7. 4 4 . 4 3 . 0 I t ? 0 . 4 - 1 . 6 151 . 9

5 —81 2 . 8 6 . 2 8 . 7 1 0 . 7 10. 0 8 . 7 7 . 2 <..7 3 . 7 2 . 6 2 . 4 2 . 4 6. 5 152 . 7

6 - 8 1 2 . 7 i>. 8 8 . 1 9 . 8 9 . 1 7 . 9 6 . 5 4 . 3 3 . 4 2 . 4 2 . 2 2 . 1 4 . 0 1. 6 1 52. 9

7 - 8 1 3 .  1 6 . 0 8.  1 9 . 7 9 . 0 7 . 9 6.  7 4 . 8 4 . 0 3 . 3 3 . 4 3 . 6 5. 4 4 . 8 8.  1 1 53. 9

8 - 8 1 2 . 7 5 . 4 7 . ^ 8 . 7 8 . 0 7 . 0 5 . 8 4 . 0 3 . 2 2 . 5 2 . 4 2 . 4 3. 4 2 . 4 2 . 8 - 2 . 3 153. 6

9 - 8 1 1 . 7 4 . 1 5 . 8 6 . 9 6. 2 5. 1 3 . 8 2 . 0 1. 2 0 . 3 - 0 .  1 - 0 . 5 - 0 . 3 - 2 . 0 - 3 .  1 - 8 . 3 - 1 3 . 9 1 5 1 . 7

10- 81 0 . 6 2 . 8 4 . 3 5 . 3 4 . 4 3 . 3 2 . 0 0 . 3 - 0 . 6 - 1 . 6 - 2 . 2 - 2 . 8 - 3 . 0 - 4 . 8 - 6 . 3 - 1 0 .  7 - 1 4 . 6 — 1 5 . * 1 4 9 . 6P

11- 81 - 0 .  7 1. 2 2 . 5 3 . 3 2. 4 1. 2 - 0 .  1 - 1 . 8 - 2 . 8 - 3 . 9 - 4 . 6 - 5 . 5 - 6 . 0 - 8 . 0 - 9 . 8 - 1 3 . 7 - 1 7 . 2 - 1 8 . 9 - 2 2 . 2 1 4 6 . 5P

4 - 8  0 5 - 8 0 6 - 8  0 7 - 8 0 8 - 80 9 —8 0 10- 80 11- 80 1 2 - 8 0 1 - 8  1 2 - 8  1 3 - 8 1 4- 81 5 - 8 1 6 - 8 1 7 - 8 1 8 - 81 9 - 6 1 10- 8 1

I N I T I A L  MONTH

P -  PRELIMINARY

7
PREPARED 8 Y FEDERAL RESERVE BANK OF ST* LOUIS
DfcCEHBtR 1 6 , 1981
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P E R S O N A L  I N C O M E
R A T I O  S C A L E  m o n t h l y  t o t a l s  a t  a n n u a l  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S

0 .

S O U R C E :  U . S .  D E P A R T M E N T  OF C O MM E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D !  N O V E M B E R  P R E L I M I N A R Y

. 0

0 . 9

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

PERSONAL INCOME 
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL

5 - 8 0 6 - 8 0 7—80 8 - e o 9 - 6 0 1 0 - 6 0 1 1 - 6 0

I N I T I A L  MONTH

3 - 8 1 4 - 8 1 5 - 6 1 6 - 8 1 7 - 8 1 8 - 6 1 9—6 1

B I L L I O N S  Of  
DOLLARS

hOn T h
4 - 8  0 12—60 1 - 61 2 - 8 1

ANNUAL RATES
1 0- 6 1

5 - 6 0 7 .  1 2 , 1 1 4 . 1

6 - 6 0 7 . * 7 . 6 2 , 1 2 7 . 1

7 - 8 0 1 1 . 7 1 4. 1 2 1 . 0 2 , 1 6 1 . 2

8 - 8 0 1 1 . 4 1 2. 9 1 5 . 7 1 0 . 6 2 , 1 7 9 . 4

9 - 8 0 12 *2 1 3 . 6 1 5 . 6 1 3 . 0 1 5. 5 2 , 2 0 5 . 7

1 0- 8 0 1 3 . 0 1 4 . 2 1 5 . 9 1 4 . 2 16. 1 1 6 . 7 2 , 2 3 4 . 3

1 1- 80 1 3 . 0 1 4 . 0 1 5 . 4 1 4 . 0 15. 1 1 5 . 0 1 3 . 3 2 , 2 5 7 . 6

12- 80 1 2 . 7 1 3 . 5 1 4 . 6 1 3 . 3 1 4 . 0 1 3 . 5 1 1 . 9 1 0 . 6 2 , 2 7 6 . 6

1 - 81 1 2 . 8 1 3 . 5 1 4 . 4 1 3 . 3 13. 9 1 3 . 5 1 2 . 4 1 2 . 0 1 3 . 5 2 , 3 0 0 . 7

2 - 8 1 1 2 . 5 13. 1 1 3 . 8 1 2 . 8 13.1 1 2 . 7 1 1 . 7 1 1 . 2 1 1 . 5 9 . 5 2 , 3 1 8 . 2

3- 81 1 2 . 4 1 3 . 0 1 3. 6 1 2 . 7 13. 0 1 2 . 6 1 1 . 8 1 1 . 4 1 1 . 7 1 0 . 8 12.  1 2 , 3 4 0 . 4

4 - 8 1 1 2 . 0 1 2. 4 12. 9 1 2 . 1 12. 2 1 1. 8 1 1 . 0 1 0 . 5 1 0 . 5 9 . 6 9 . 6 7 . 1 2 , 3 5 3 . 8

5 - 6 1 1 1 . 6 1 2. 0 1 2 . 4 1 1 . 6 1 1. 7 11. 2 1 0 . 4 1 0 . 0 9 . 8 9 . 0 8 . 8 7 . 1 1*2 2 , 3 6 7 . 4

6 - 8 1 1 1 . 4 1 1 . 7 1 2. 1 1 1 . 3 11. 4 1 0 . 9 1 0 . 2 9 . 8 9 . 7 8 . 9 8 . 8 7 . 7 8 . 0 8 . 9 2 , 3 8 4 . 3

7 - 8 1 1 1 . 9 1 2 . 2 1 2 . 6 1 1 . 9 12.1 1 1. 7 1 1 . 2 1 0 . 9 1 1 . 0 1 0 . 6 1 0 . 8 1 0 . 4 11. 6 1 3 . 9 1 9 . 0 2 , 4 1 9 . 2

8 - 8 1 1 1 . 9 1 2 . 3 1 2 . 6 1 2 . 0 12. 1 1 1. 8 1 1 . 3 1 1 . 1 1 1 . 2 1 0 . 9 1 1 . 1 1 0 . 9 11. 9 1 3 . 5 1 5 . 8 1 2 . 7 2 , 4 4 3 . 4

9 - 8 1 11. 8 1 2. 1 1 2 . 4 1 1 . 8 1 1. 9 1 1 . 6 1 1 . 2 1 1 . 0 1 1 . 0 1 0 . 7 1 0 . 9 1 0 . 7 11. 5 1 2 . 6 1 3 . 8 1 1 . 3 9 . 8 2 , 4 6 2 . 6

1 0- 81 1 1 . 5 11. 8 1 2 . 0 1 1 . 4 11. 5 1 1 . 2 1 0. 8 1 0 . 5 1 0 . 5 1 0 . 2 1 0 . 3 1 0. 0 10. 5 1 1 . 2 1 1 . 8 9 . 5 7 . 9 6 . 0 2 , 4 7 4 . 5

11-81 1 1 . 3 1 1. 5 1 1 . 7 1 1 . 2 11.2 1 0. 9 1 0 . 5 1 0 . 2 1 0 . 2 9 . 9 9 . 9 9 . 7 1 0. 0 1 0 . 5 1 0 . 9 8 . 9 7 .  7 6 . 6 7 . 2  2 , 488 • 9 P

4 - 8 0 VJ- 1 00 ° 6—8 0 > - 8  0 8 - 8 0 9 - 8 0 10—60 11- 6 0 1 2 - 8 0 1 - 61 2 - 8 1 3 - 81 4- 61 5 - 6 1 6 - 6  1 7 - 8 1 8 - e i 9 - 0 1 1 0- 81

I N I T I A L  MONTH

ì ^ T T eT T m Ì nar y

PRfcPAKtD BY FtrDfcRALRESfcRVt BANK UP S T .  LUUI S 
DECEMBER 1 7 ,  1981
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R E T A I L  S A L E S
R A T  I 0  S C A L E  R A T  I 0  S C A L E

B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981
SOURCEs U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDs OCTOBER, NOVEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R ETA IL SALES
____________________________COMPOUNDED ANNUAL RATES Of CHANGE_________________________________

T E R M I N A L _____________________ _____________________________________ IN I T I A L  MONTH_________________________________________________________________ MILLIONS Of
MONTH

*-8 0 5-80 6-80 7-80 8-80 9-80 10-80 11-60 12-60 1-61 2-61 3-61 4-61 5-61 6-61 7-61 8-61 9-61 10-81
DOLLARS

3-80 -6.5 75,975

6-80 11« 8 33.8 77,843

7-80 17.2 31.2 28.6 79,491

8-80 14* 1 21.9 16.3 5.2 79,829

9-80 13.8 19.5 15.1 8.8 12.6 80,620

10-80 13.9 18.5 15.0 10.8 13.7 14.8 81,552

11-80 14.7 18.7 15.8 12.9 15.5 17.1 19.4 82,764

12-80 14.1 17.4 14.9 12.3 14.2 1^.8 14.7 10.3 83,443

1-81 16. 1 19.3 17.4 15.6 17.8 19.1 20.6 21.2 33.2 85,463

2-81 16.6 19.3 17.8 16.3 18.3 19.4 20.6 21.0 26.8 20.6 86,810

3— 81 16.1 18.6 17.1 15.7 17.3 18.1 18.8 18.6 21.5 16.0 11.6 87,608

4-81 12.^ 14.3 12.5 10.8 11.5 11.4 10.8 9.2 8.9 1.8 —6. 4 -21.5 85,855

5-81 10.9 12.5 10.8 9. 1 9.6 9.2 8.4 6.7 6.0 0.1 -5.9 -13.6 —4.8 85,501

6-81 12.2 13.8 12.3 10.9 11.5 11.3 10.9 9.8 9.7 5.5 2.0 -1.0 11.2 29.9 87,384

7-81 11.3 12.7 11.2 9.9 10.3 10.1 9.6 8.4 8.2 4.5 1.5 -0.9 7.1 13.7 -0.5 87,350

8-81 11.7 13.1 11.7 10.5 11.0 10.8 10.4 9.5 9.4 6.4 4.1 2.7 9.9 15.3 8.6 18.4 88,591

9-61 11.1 12.3 11.0 9.9 10.2 10.0 9.6 8.7 8.5 5.7 3.8 2.5 8.1 11.6 6.2 9.6 1.5 88,699

10-81 8.9 9.9 8.5 7.3 7.4 7.1 6.4 5.3 4.9 2. 1 -0.0 -1.6 2.2 3.7 -2.0 -2.5 -11.5 -22.8 86 ,803P

11-81 8.9 9.8 8.6 7.4 7.6 7.2 6.7 5.7 5.3 2.8 1.0 -0.2 3.2 4.6 0.2 0.4 -5.0 -8. 1 9.5 87,465E

4—8 (T 5-80 6-80 7-80 8-60 9-80 10-80 11-60 12-60 1-61 2-61 3-81 4-61 5-61 6-61 7-61 8-61 9-61 10-81

I N I T I A L  MONTH

P - P R  ELIMINAftY~
E -  ESTIMATED

PREPARED BY FEDER AL RESERVE BANK OF S I#  LOUIS
DECEMBER 1 2 « 1981
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HOURLY COMPENSATION,  P R I V AT E  BUSI NESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

Tt KMl  MAL I N I T I A L  QUARTER 1977 «  100
UUART £k

-—76 1 - 7 7 2 - 7 7 3 - 7 7 * - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7  b 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 6 0 3 - 8 0 4 - 6 0 1 - 6 1 2 - 6 1

1 - 7 7 6* V 9 7 . 1

2 - 7 7 7»  2 7 . 6 9 8 . 9

3 - 7 7 7 . 6 8 . 0 8 . 3 1 0 0 . 9

4 - 7 7 7 . * 7 . 6 7 . 6 6 . 9 1 0 2 . 6

1—7L 7 . 9 8 . 1 8 . 3 8 . 3 9 . 7 1 0 5 . 0

2—7l> 7 .  v 6 . 2 8 . 3 8 . 3 9 . 0 8 . 2 1 07 . 1

3—78 8 . 1 8 . 3 8 . 4 8 . 4 8 . 9 8 . 6 6 . 9 1 0 9 . 4

*-7i> 6 . 2 8 . 4 8 . 6 8 . 6 9 . 1 8 . 9 9 . 2 9 . 5 1 1 1 . 9

1— 79 8 . 6 b . 8 9 . 0 9 . 1 9 . 6 9 . 5 1 0 . 0 1 0 . 5 1 1 . 6 1 1 5 . 0

2 - 7 9 8 . 9 9 . 1 9 . 3 9 . 4 9 . 8 9 . 9 1 0 . 3 1 0 . 7 1 1 . 4 1 1 . 2 1 18 . 1

3— 7V 8 . 9 9 . 1 9 . 3 9 . 4 9 . 7 9 . 7 1 0 . 0 1 0 . 3 1 0 . 6 1 0 . 2 9 . 1 1 2 0 . 7

* - 7 9 8 .  V 9 . 0 9 . 2 9 . 3 9 . 6 9 . 6 9 . 6 1 0 . 0 10 . 1 9 . 6 8 . 8 8 . 5 1 23 . 2

I —80 9 . 0 9 . ^ 9 . 3 9 . 4 9 . 7 9 . 7 9 . 9 1 0. 1 1 0 . 2 9 . 9 9 . 5 9 . 7 10. 8 1 2 6 . 4

2 - 8 0 9 . 2 9 . 4 9 . 6 9 . 7 10. 0 1 0 . 0 1 0. 2 1 0 . 4 1 0 . 6 1 0 . 4 1 0. 2 1 0 . 5 11. 5 12 . 2 1 3 0 . 1

3 - 6 0 9 . 3 9 . 4 9 . 6 v .  7 9 . 9 1 0 . 0 1 0 . 1 1 0 . 3 1 0 . 4 1 0 . 2 1 0 . 0 1 0 . 3 1 0. 9 1 0 . 9 9 . 5 1 3 3 . 1

* - 8 0 9 . 2 9 . 4 9 .  t> 9 . 6 9 . 8 9 . 8 1 0 . 0 10. 1 1 0 . 2 1 0 . 0 9 . 8 1 0 . 0 10. 3 1 0 . 1 9 . 1 8 . 7 1 3 5 . 9

1- 81 V . * 9 . 5 9 . 6 9 . 7 1 0. 0 1 0 . 0 10. 1 1 C . 3 1 0 . 4 1 0 . 2 1 0. 1 1 0 . 2 10. 6 1 0 . 5 1 0 . 0 1 0 . 2 1 1 . 7 1 3 9 . 7

2 - 81 9 . 4 9 . 6 9 . 7 V .  8 1 0 . 0 1 0 . 0 1 0 . 2 1 0 . 3 1 0 . 4 10 . 2 1 0 . 1 1 0 . 3 10. 5 1 0 . 5 1 0. 1 1 0 . 2 1 1 . 0 1 0 . 4 1 4 3 . 2

3- 81 9 . * 9 . 6 9 . 7 9 . 8 9 . 9 1 0 . 0 1 0 . 1 1 0 . 2 1 0 . 3 10. 1 1 0 . 0 10. 1 10. 4 1 0 . 3 9 . 9 1 0 . 0 1 0 . 4 9 . 8 9 . 2 1 4 6 . 4

1 — 76 1 - 7 7  " 2 - 7 7 " 3 - 7 7  ' * - ? > 1 - 78 2 - 7 6 3 - 7 Ù 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 6 0 3 - 8 0 4 - 8 0 1 —6 1 2 - 8  1

I N I T I A L  QUARTER

OUTPUi  PER HOUR OF ALL PERSONS* PRI V A T E  b U S I N t S S  SEt f ÔR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL i n i t i a l  q u a r t tR 1977 «  100
QUAkTt R

* - 7 6 1 - /7 2 - 7 7 3 - 7 7 * - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3— 7v 4 - 7 9 1 - 8 0 2 - 8 0 3—60 4 —80 1 - 4 1 2 - 8 1

1 - 7 7 ¿ . 8 _ 9 ? * 5 _

2 - 7 7 ¿ . 7 - 0 . 4 9 9 . 4

3 - 7 7 3 .5 2 . * 5 . 3 1 0 0 . 7

* - 7 7 2. 1 0 . 9 1 . 6 - 2 . 0 1 0 0 . 2

1- 78 1 . 2 0 . 1 0 . 3 - 2 . 2 - 2 . 4

2 - 7 8 1 . 2 0 . 3 0.5 - 1 . 1 —0 . 6 1. 2 9 9 . 9

.>— 78 1.  1 0 .3 0 . 5 - 0 .  7 - 0 . 3 0 . 8 0 . * 1 0 0 . 0

*-7fc 0 .  v 0 . ? 0 . 3 — 0 .  6 -0 . 3 0 . 4 o . c - 0 . 4 9 9 . 9

1 — 7v 0. 7 0. 1 O . i - 0 . 7 —0 . 4 0 . 1 —0 . 3 — 0 . 6 - 0 . 6 9 9 . 7

2 — 7V 0 . 6 o.l 0 . 2 - 0 . 6 - 0 . 5 C.  1 - 0 . 2 - 0 . 4 - 0 . 4 0 . 0 9 9 . 7

3 -TV 0. t> - 0 . 0 0 . 0 — 0 . 6 -0.5 -0. 1 - 0 . 4 - 0 . 6 - 0 . 7 - 0 . 6 - 1 . 2 9 9 . 4

4 - 7  V 0. 3 -o. 1 — o .l - 0 . 7 —0 . 6 — 0 . 3 —0 .  5 - 0 . 7 - 0 . 8 - 0 . 8 - 1 . 2 - 1 . 2 9 9 .  1

1—CO 0 . 4 0 .0 0 . 0 - 0 . 5 - 0 . 3 - 0 . 1 —0 .  2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 3 0 . 2 1.6 9 9 . 5

1 or c 0.  3 -w. 1 - 0 . 1 - 0 . 6 - 0 . 4 - 0 . 2 - 0 . 4 - 0 . 5 - 0 . 5 - 0 . 5 —0 . 6 - 0 . 4 0 . 0 - 1 . 6 9 9 . 1

^-80 0 . 4 - U . Ü 0 . 0 — u. * - 0 . 3 - Ü . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 2 0 . 0 0 . 4 - 0 . 2 1 . 2 9 9 . 4

4 - 8 0 u. ,> -0. 1 — O.  1 - 0 . 5 - O . * - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 3 - 0 . * - 0 . 2 0 . 0 - 0 . 5 0 . 0 - 1 . 2 9 9 . 1

i-ei o.t> 0 . 2 0 . 2 -0. 1 0.0 0 . 2 0 . 1 0 . 1 0 . 2 0 . 3 0 .  3 0 . 6 1. 0 0 . 8 1 . 6 1 . 8 4 . 9 1 0 0 . 3

¿ - 81 0 .  7 0 . * 0 . * 0 .  1 0 . 3 0 .5 0.4 0 . 4 0 . 5 0 . 6 0 . 7 1 . 0 1. 3 1 . 3 2 . 0 2 . 3 4 .  I 3 . 2 1 0 1 . 1

3— 81 0 . 6 0 . 3 0 . * C . O 0 . 2 0 . 4 0 . 3 C . 3 0 . 4 0 . 5 0 . 5 0 . 8 1. 0 0 . 9 1 . 5 1 . 5 2 . 4 1 . 2 - 0 . 8 1 0 0 . 9

4 - 7 6  r =T 7  2 - 7 7  5 - 7 7  *^77 F^TS 2 - 7 8  3 - > 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4^79 ÏH3Ô 2 - 8 0  > - 8 0  4 - 6 0  ï ^ « ï  2 - e i

IN I T I A L  QUARTER

PR £ PAR 60 BY FED ER AL RESERVE BANK. O F S T*  LOUIS
NOVEMBER 2 5 » 1981
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P R O D U C T I V I T Y ,  C O MP EN SA T I ON ,  AND LABOR COSTS
R A T  I 0  S C A L E  R A T  I 0  S C A L E  
I 9 7  7 - I O O  S E A S O N A L L Y  A D J U S T E D  1 9 7 7 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE. U. S.  DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED.  3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS

UN I T  LABOR C OS T S,  PRIVATE BUSI NESS SECTOR 
COMPOUNDED ANNUAL KATES Of CHANGE:

TERMINAL I N I T I A L  QUARTER 1 9 7 7  * 1 0 0
Q u a r t e r ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ —  — -----------------------------
______________ 4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2-60 3-80 4 - 6 0  1-81 2 - 6 1

1 - 7 7

2 - 7 7

1 . 2

4 . 4 7 . 6
—  -

- -  -

- — -----------

- -

9 7 . 7

9 9 . 5

3 - 7 7 3 . 9 5 . 2 2 . 8 1 0 0 . 2

4 - 7 7 5 .  1 6 . 5 5 . 9 9 . 1 1 0 2 . 4

1 - 7 8 6 .  5 7 . 9 8 . 0 1 0 . 6 12. 2 1 0 5 . 4

2 - 7 e 6 . 7 7 . 8 7 . 8 9 . 6 9. 8 7 . 4 1 0 7 . 3

3 - 7 8 6 . 9 7 . 8 7 . 9 9 . 2 9 . 2 7 . 7 8 . 1 1 0 9 . 4

4 - 7 6 7 . 3 8 . 2 8 . 3 9 . 4 9 . 5 8 . 6 9 .  1 1 0 . 2 1 12 . 1

1 - 7 9 7 . 8 8 . 7 8 . 8 9 . 9 10. 0 9 . 5 10. 2 I  1. 3 1 2 . 3 1 1 5 . 4

2 - 7 9 8 . 2 9 . 0 9 .  1 1 0 . 1 10. 2 9 . 8 1 0 . 4 1 1.2 1 1 . 7 1 1 . 2 1 1 8 . 5

3 - 7 9 8 . 3 9 . 1 9 . 2 10.  1 10. 2 9 . 9 1 0 . 4 1 1 . 0 1 1 . 2 1 0 . 7 10. 2 1 2 1 . 4

4 - 7 9 8 . 5 9 . 2 9 . 5 1 0.  1 10. 2 9 . 9 1 0 . 3 1 0 . 8 1 0. 9 1 0 . 4 1 0 . 0 9 . 9 1 2 4 . 3

1- 80 8 . 5 9 .  1 9 . 5 9 . 9 10. 0 9 . 8 10.  1 1 0 . 5 1 0 . 5 10.  1 9 . 7 9 . 4 9 . 0 1 2 7 . 0

2—8 0 6 . 9 9 . 5 9 . 7 1 0 . 5 10.5 1 0 . 3 1 0 . 6 1 1 . 0 1 1 . 1 1 0. 9 1 0 . 8 1 1. 0 1 1.6 14. 2 1 3 1 . 3

o001 0") 8 . 9 9 . 4 9 . 6 1 0.  1 10.2 1 0 . 0 1 0 . 3 1 0 . 6 1 0 . 7 1 0 . 4 1 0 . 3 1 0 . 3 10. 4 1 1 . 2 8 . 2 1 3 3 . 9

4 - 8 0 6 . 9 9 . 4 9 . 6 1 0.  1 10. 2 1 0 . 0 1 0 . 3 1 0 . 5 1 0 . 5 1 0 . 3 10. 2 10. 2 10.2 1 0. 6 8 . 9 9 . 6 1 3 7 . 0

1- 81 8 . 8 9 . 3 9 . 4 9 .  9 10. 0 9 . 8 1 0 . 0 1 0 . 2 1 0. 2 9 . 9 9 . 7 9 . 7 9 . 6 9 . 8 8 . 3 8 . 4 7 . 2 1 3 9 . 4

2 - 8 1 8 . 7 9 . 1 9 . 2 9 . 7 9 . 7 9 . 5 9 . 7 9 . 8 9 . 8 9.  5 9 .  3 9 . 2 9. 1 9 . 1 7 . 8 7 . 7 6 . 8 6 .  5 1 4 1 . 6

3 - 8 1 8 .  8 9 . 2 9 . 3 9 . 7 9 . 7 9 . 6 9 . 7 9 . 9 9 . 8 9 . 6 9 . 4 9 . 3 9. 2 9 . 3 8 . 3 8 . 4 8 . 0 8 . 3 1 0 . 3 145.  1

—7 6 1=77 2=77 ~5=7T” 4 - 7 ? H F T f i " 2-78 â-7 5"' 4 - 7 6 1-7 9 2-79 3-79 4 - 79 1- 60 2 - 6 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 6 1

I N I T I A L  QUARTER

11
PREPARED BY F E O t R A L  Rt S t R V t  BANK OF S T .  LOUIS 
NOVEMBER 2 5 ,  1981
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GROSS NATI ONAL PROOUCT I N CURRENT DOLLARS 
COMPOUNDED ANNUAL RAT ES OF CHANGE_______

TERMI NAL

3— 7 7 4 - 7 7 1- 78 2 - 7 8 3 - 7 8

I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTt h

4 - 7 6 1— 77 2 - 7 7 4 — 7 Ö 1 - 7 9 2 - 7  V 3—7V 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1
ANNUAL RATES

2 - 8 1

1 - 7 7 1 5 . V 1 , 6 3 9 . 1

2 - 7 7 1 4 . 2 12 . 5 1 , 8 9 3 . 9

3 - 7 7 13*6 12.  5 12 . 5 1 , 9 5 0 . 4

4 - 7 7 1 2. 2 1 1 . 0 1 0 . 3 8 . 1 1 , 9 6 6 . 6

1 - 7 8 1 1 . 0 1 0 . 5 9*9 8 . 6 9 . 1 2 , 0 3 2 . 4

2 - 7 8 l i . o 1 2 . 4 1 2 . 4 1 2 . 4 14. 7 2 0 . 5 2 , 1 2 9 . 6

3 - 7 8 1 2 . v 1 2 . 4 1 2 . 3 1 2 . 3 13. 8 16. 2 1 1 . 9 2 , 1 9 0 * 5

4 - 7 8 13. 2 12 .  £ 1 2 . 9 1 3 . 0 14. 2 1 6. 0 1 3 . 8 1 5 . 7 2 , 2 7 1 * 9

1— 7S 13.  ¿ 12 . 8 1 2 . V 1 2 . 9 13. 9 1 5. 2 1 3 . 4 14. 2 1 2 . 7 2 , 3 4 0 * 6

2 - 7 9 12 .  H 1 2 . 0 1 2 . 0 1 1 . 9 12. 6 1 3 . 3 1 1 . 5 I 1 . 4 9 . 2 5 . 9 2 , 3 7 4 . 6

3 - 7 V 12 1 2 . 0 1 2 . 0 1 1 . V 12. 5 1 3. 1 1 1 . 6 1 1 . 6 1 0. 2 9 . 0 1 2 . 2 2 , 4 4 4 . 1

4— 7v 1 2 . 1 l l . f i 1 1 . 7 1 1 . 6 1 2. 0 12. 5 1 1. 2 1 1 . 0 9 . 9 9 . 0 10.  5 8 . 8 2 , 4 9 6 * 3

1 - 8 C 1 2 . 1 1 1 . 8 11. 8 1 1 . 7 1 2 . 1 1 2 . 5 1 1 . 4 1 1 . 3 1 0. 4 9 . 9 1 1 . 2 1 0 . 7 1 2. 6 2 , 5 7 1 . 7

2 - 8 0 1 1 . 1 1 0 . 8 1 0 . 6 1 0 . 5 l o . 7 1C. 9 9 . 7 9 . 4 8*4 7 . 6 8 . 0 6 . 6 5 . 6 - 1 . 1 2 , 5 6 4 * 8

3 - 8 U 1 1 . 2 1 0 . 6 1 0 . 7 1 0 . 6 10 . 8 1 1 . 0 1 0 . 0 9 . 7 8 . 9 8 . 3 8 . 8 7 . 9 7 . 6 5 . 2 1 1 . 8 2 , 6 3 7 * 3

4 - 8 C 1 1 . 4 1 1 . i 1 1 . 0 10.  V 11. 1 1 1. 3 1 0. 5 10. 3 9 . 6 9 . 2 9 . 8 9 . 3 9 . 4 8 . 3 1 3 . 3 1 4 . 9 2 , 7 3 0 * 6

1- 81 1 1 . V 1 1 . 6 11. 5 1 1 . 5 11. 7 1 2 . 0 1 1. 2 1 1 . 1 10. 7 1 0 . 4 1 1 . 1 1 0 . 9 11. 3 10*9 1 5 . 3 1 7 . 0 1 9 . 2 2 , 8 5 3 * 0

2 - 8 1 11. 4 11. 2 1 1 . 1 1 1 . 0 11 . 2 1 1.4 1 0 . 7 1 0 . 5 1 0 . 0 9 . 8 1 0 . 2 1 0 . 0 10 . 1 9 . 7 1 2 . 5 1 2 . 8 1 1 . 7 4 . 7 2 , 8 6 5 * 8

3— 81 11. 4 1 1 . 2 1 1 . 1 1 1 . 0 11. 2 1 1. 4 1 0 . 7 1 0 . 6 1 0 . 2 9 . 9 1 0 . 4 1 0 . 1 10. 3 1 0 . 0 1 2 . 3 1 2 . 4 1 1 . 6 8 . 0 11*4 2 , 9 6 5 * 0

4 - 7 6  1 - 7 7  2 - 7 7  5 - 7  7 4 - 7 7  1 - 78  2 - 7 8  ¿ - < 8  4 - 7 *  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 6 0  3 - 6 0  4 - 6 0  1 - 6 1  2 - 6 1

I N I T I A L  QUARTER

GKOS S NATI ONAL PRODUCT I N  1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE_______________________________________________________________________

B I L L I O N S  OF
TERM!  NAL I N I T I A L  QUARTER______________________________________________________________________ DOLLARS
QUAkltW

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7  7 - - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0 4 - 8 0 1. -61
ANNUAL RATES

2 - 6 1

1 - 7 7 V .  6 1 , 3 4 5 * 9

2 - 7 7 7 . * 5 . 3 1 , 3 6 3 * 4

3 - 7 7 7 . 2 6 . 0 6 . 7 1 , 3 8 5 * 8

<*-77 5.  8 4 . 5 4 . 2 1 . 7 1 , 3 9 1 * 5

1 - 7 8 5.  3 4 . 2 3 . 9 ¿ . 4 .>•1 1 , 4 0 2 * 3

2 - 7 t 5 . 9 5 . 1 5 .  1 4 . 5 6 . 0 9 . 0 1 , 43 2* 8

3 - 7 8 5 . 6 4 . 9 4 . 9 4*4 5 . 3 6*4 3. 9 1 , 4 4 6 * 7

4 - 7 $ 5 . 6 5 . 0 4 .  V 4 . C 5 . 3 6 . 1 4 . 7 5 . 4 1 , 46 5* 8

1 — 7V 5 . 4 4 .  Y 4 . 8 ‘»♦t 5. 1 5 . 5 4 . 4 4*6 3. 9 1 , 4 7 9 * 9

2 — TV 4 . 6 4 . 1 4 . 0 3 . 9 4 . 0 2# 8 2 . 5 1.0 - 1 . 7 1 , 4 7 3 * 4

3— 7s **. 6 4 . 1 4 . 0 ■>.6 3 . 9 4 . 0 3 . 1 2 . 9 2 . 0 1. 1 4 . 1 1 , 4 8 6 * 2

4 — 7V 4 .  J •> .  8 3 . 6 .>♦3 3 . 5 3 . 6 2 . 7 2 . 4 1 . 7 1 . 0 2 . 3 0 . 6 1 , 4 9 0 * 6

1- 8 C 4.  ¿ 3 . 7 3 . 6 3 . 5 3 . 5 3 . 5 2 . 7 2 . 5 2 . 0 1. 5 2 . 6 1 . 8 3. 1 1 , 5 0 1 * 9

2 - 8 0 3.  1 2 . 0 2 . 4 2 .  C 2 . 0 1. 9 1.1 0 . 7 - 0 .  1 - 0 . 9 - 0 . 7 - 2 . 2 - 3 . 6 - 9 . 9 1 , 4 6 3 * 3

3 - 8 0 3 . 0 2 . 6 2 . 4 4- » O 2. 1 2 . 0 1. 2 0 . 9 0 . 2 - 0 . 4 - 0 .  1 - 1 . 1 - 1 * 7 - 4 . 0 ¿♦4 I t  4 7 W 9

4 - 8 0 3.  1 2 . 7 2 . 5 2 . 2 2 . 2 2 . 1 1. 5 1.2 0 . 7 0 . 2 0 . 6 —0 .  1 - 0 . 3 - 1 . 4 3*1 3*6 1 , 4 8 5 * 6

1 - 8 1 3 . 4 3 . 0 2 . y 2 . c 2 . 7 2 . 6 2 . 1 1. 9 1. 5 1. 2 1 . 7 1 . 3 1 . 4 1*0 4 , 9 6*1 8 , 6 1 . 5 1 6 * 4

2 - 8 1 1 2 . o 2 . 6 2 .  ¿ 2 . 4 2 . 3 1.8 1 .0 1.2 0 . 9 1 . 2 0 . 8 0*9 0*5 3 , 2 3*5 3*4 — 1*6 1 . 5 1 0 * 4

3 - 8 1 3 . 0 2 . 7 2 .  5 2 . 3 2 . 3 2 . 2 1. 7 1. 6 1. 2 1 . 0 1 . 3 0 . 9 1. 0 0 . 6 2 . 9 3*0 2*7 - 0 , 1 1 , 4 1 . 5 1 5 * 6

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 —79 1 - 6 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 6 1 2 - 6 1

I N I T I A L  QUARTER

PREPARED BY FEP€R AL RESERVE B A I «  U F  $1* LO U IS
DECEMBER 18* 1981Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1 9 7 3 1 9 7 4 1 9 7 5 1 9 7 6 197 7 1 9 7 8 1 9 7 9 1 9 8 0 1981
S O U RCE :  U . S .  D E P A R T M E N T  OF COMMERCE  

P E R C E N T A G E S  ARE ANNUAL  R A T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A P L O T T E D :  3RD Q UART ER

P REPARED BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S CA L E  R A T I O  SCALE
1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

2 0 5

1 9 5  

1 8 5  

1 7 5  

1 6 5  

1 5 5  

1 4 5  

1 3 5  

1 2 5  

I 15 

10 5

9 5  

8 5
1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

*A S  USED IN  NATIO NAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS IN D IC A T E D .

LATEST DATA PLOTTEO: JRO QUARTER

PREPARED BY FEOERAL RESERVE BANK OF S T . LO U IS

i m p l i c i t  p r ic e  d e f l a t o r  for  g r o s s  n a t i o n a l  p r o d u c t
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL

4-77 1- 78 2-78 3-78

IN IT IA L  QUARTER 1972 «  100
QUARTER

<»-7 6 1 - 77 2 - 7 7 3 - / 7 4 -7 8 1 -7 9 2-7V 3-79 4-7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1

1 -7 7 5 . 7 136*64

2 -7 7 6*3 138*91

3-7 7 6*0 6 . 1 ¡>.4 140.75

4 -7 7 6 .  1 6 . 2 5 . 8 6 . 3 142.91

1-78 6*0 6 . 1 5 . 8 6 . 0 5 . 8 144.93

2 -7 8 6 . 6 7 . 0 7.0 7 . 5 8 . 2 10. 6 140.63

3 -7 8 6 .  V 7 . 1 7 . 1 7 . 6 8 . 0 9.2 7 .7 151*42

4 -7 8 7 . 2 7 . 5 7 .6 8 . 0 8 . 5 9 .4 8 . 7 9 . 8 154.99

1—7V 7 . 4 7 . 6 7 .7 3 . 1 a .4 9. 1 8 . 6 9 . 1 8 . 4 158.16

2— 7v 7 . 4 7 . 6 7 .7 8 . 0 8 .3 8.9 8.4 8 .7 8.  1 7 .8 161.17

3-7V 7.  $ 7 . 6 7 . 7 P . G 8 . 3 8 .7 8 .3 8 . 5 8 . 0 7 .8 7 .8 164.23

4 -7 v 7 . 5 7 . 7 7 . 8 t . 0 8 . 3 8.6 8 . 3 8 . 4 8 . 1 7 .9 8 .0 8 .1 167.47

1-80 7.  7 7 . 8 7 .  v 8 . *. 8 . 4 8 .7 8 . 4 8 . 5 8 . 3 8 .3 8 « ^ 8 .7 9 .3 171.23

2 -8 0 7 . 8 8 . 0 8 . 1 8 . 5 8 . 8 8 .6 8.7 8 . 5 8 .6 8 .8 9 .1 9.5 9*8 175.28

3 -8 0 7. v ¿ .1 8 . 1 8 . 4 8 . 6 8.9 8.7 8 . 8 8 . 6 8 .7 8 .8 9 .1 9.4 9 .5 9 .2 179.18

4 - 8 1 8.  1 8 . 2 8 . 3 8 . 6 8 . 8 9 .0 8.9 9 .0 8 .9 9 .0 9 .2 9 .4 9.8 9 .9 10.0 1 0 .7 183*81

l-ei 8 . 2 8 . 3 8.** e . 6 8 . 8 9 .1 8.9 9.1 9 . 0 9 .1 9 .2 9 .5 9.8 9 .9 9 .9 1 0 .3 9 .8 188*14

2 - 6 1 8.  1 8 . ? 8 . 3 <■ . 5 8 . 7 8 . 9 8 .7 8 . 8 8 . 7 8 . 8 8 . * 9 . 0 9.2 9 .2 9 .0 8 .9 8 . 0 6 .4 191.06

3 - 8 1 3 . 2 6 . 3 8 . 4 0 . 6 8 .7 8.9 8.8 8.9 8.8 8 .9 9 .0 9 .1 9.3 9 .3 9 .2 9 .2 8 .6 8. 1 9 .9 195.61

^ - 7 o I -/# 2 - / 7 3 — 77 H - n 1-78 2-78 78 4 - 7 8 1-79 2-7 9 3-79 4-79 1-80 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1

IN IT IA L  QUARTER

14
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS 
COMPOUNDED ANNUAL KATES Of- CHANGE _______

lE k M IN A L

1 - 7 7 2 - 7  7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7  8

I N I T I A L  QUARTER

4 - 7 9 1- 80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

B I L L I O N S  OF 
DOLLARS

QUARTER
4 - 7 6 4 - 7 8 1- 7 9 2 - 7 9 3 - 7 9

ANNUAL RATES
2 - 8  1

1 - 77 1 3 * 4 1 * 1 6 3 . 9

2 - 7 7 1 0 . 6 7 . V 1 * 1 8 6 . 2

3 - 7 7 1 0 . 7 V .  4 1 0 . 9 1 , 2 1 7 . 4

4 - 7 7 11 . 2 1 0 . 5 1 1 . 8 1 2 . 8 1 , 2 5 4 . 5

1 - 7 8 1 0 .  t 9 . 8 1 0 . 5 1 0 .  3 7 . 8 1*278 . 3

2 - 7 8 1 1 . 0 1 1 . 3 1 2 . 1 1 2 .  5 1 2 . 4 1 7 . 2 1 * 3 30 . 1

3 — 7b 1 1 . 7 11 .t> 1 2 . 2 1 2 . 5 1 2 . 4 1 4 . 8 1 2. 5 1 * 3 6 9 . 9

4 - 7 8 12 .  1 1 1 . 9 1 2 . 6 1 2 . 9 1 2 . 9 1 4 . 7 1 3 . 4 1 4 . 3 1 , 4 1 6 . 6

1 - 7 9 1 ^ . 0 1 L . 8 1 2 . 3 1 2 . 6 1 2 . 5 1 3 . 8 1 2 . 6 1 2 . 7 1 1 . 0 1 , 4 5 4 . 1

2 - 7 9 1 1 . 4 1 1 . 2 1 1 . 6 1 1 . 7 1 1 . 5 1 2 . 3 1 1. 1 1 0 . 7 8 . 9 6 . 7 1 * 4 7 8 . 0

3 — 79 1 1 . 7 1 1 . 5 1 1. 9 1 2 . 1 1 2 . 0 1 2 . 7 1 1 . 8 1 1 . 6 1 0 . 7 1 0 . 6 1 4 . 6 1 * 5 29 . 1

4  — Y v 1 1 . 9 1 1 . 8 1 2 . 2 1 2 . 4 1 2 . 3 1 3 . 0 1 2 . 3 1 2 . 2 1 1 . 7 1 1 . 9 1 4 . 6 1 4 . 7 1 * 5 8 2 . 3

1 - 8 0 l e t 1 1 . 9 1 2 . 3 1 2 . 4 1 2 . 4 1 3 . 0 1 2 . 4 1 2 . 3 1 1 . 9 1 2 . 2 1 4 . 0 1 3 . 8 1 2 . 9 1 , 6 3 1 . 0

2 - 8 0 1 1 . 0 1 0 . 9 1 1 .  1 1 1 . 1 1 1 . 0 1 1 . 3 1 0 . 6 1 0 . 3 9 . 7 9 . 4 1 0 .  1 8 . 6 5 . 7 - 1 . 0 1 * 6 2 6 . 8

3 - 8 0 1 1 . 4 1 1 . 1 1 1 . 3 1 1 . 4 1 1 . 3 1 1 . 6 1 1 . 0 1 0 . 8 1 0 . 3 1 0 . 2 1 0. 9 1 0 . 0 8 . 5 6 . 4 1 4 . 3 1 . 6 8 2 . 2

4 — 8 0 1 1 . 6 1 1 . 5 1 1 . 8 1 1 . 8 1 1 . 8 1 2 . 1 1 1 . 6 1 1 . 5 1 1 . 2 1 1 . 2 1 2 . 0 1 1 . 5 1 0 . 7 9 . 9 1 5 . 9 1 7 . 4 1 * 7 5 1 . 0

1 - 8 1 1 1 . 8 1 1 . 7 1 1 . 9 1 2 . 0 1 1 . 9 1 2 . 3 1 1 . 9 1 1 . 8 1 1 . 5 1 1 . 6 1 2 . 3 11 . 9 1 1 . 4 1 1 . 0 1 5 . 3 1 5 . 8 1 4 . 2 1 , 8 1 0 . 1

2 - 8 1 1 1 . 3 1 1 .2 1 1 . 4 1 1 . 5 1 1 . 4 1 1 . 7 1 1 . 2 1 1 . 1 1 0 . 8 1 0 . 7 1 1 . 2 1 0 . 8 1 0 . 1 9 . 6 1 2 . 4 1 1 . 8 9 . 1 4 .  3 1 *8 29 , 1

3 - 8 i 1 1 . 4 1 1 . 3 I 1 . 5 1 1 . 5 1 1 . 5 1 1 . 7 1 1 . 3 1 1 . 2 1 0 . 9 1 0 . 9 1 1 . 4 11. 0 1 0 . 5 1 0. 1 1 2 . 5 12 . 0 1 0 . 2 8.  3 1 2 . 5  1 * 8 8 3 . 9

4 - 7 6 1 - 7 7 ¿ — 77 3 -  f ( •h —  77 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 — 7 v 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1

I N I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANGE

T E W  INAL

1-77 2-7 7 3-7 7 4-77 1-78 2-78 3-7 8

I N I T I A L  QUARTER

4-7 9 1-80 2 -8 0 3-8 0 4 -8 0 1-6 1

BILLIONS Of 
OOLLARS

QUARTER
4-76 4-78 1-79 2-79 3-7 9

ANNUAL RATES
2-81

1-77 6 .1 85 1 .9

2-7 7 4 .0 1.9 8 5 6.0

3 -7 7 4.3 3 .4 4 .9 8 6 6.4

4 -7 7 5.0 4 .6 6 .0 7.1 88 1.3

1-78 4.2 3 .8 4 .4 4.1 1.3 88 4.1

2-7 8 4.8 4.5 5.2 5.3 4 . 4 7.7 90 0.6

3-7 8 4 .8 4 . 6 5.1 5 .2 4 .5 6.2 4 .8 911.2

4-7 8 4 . 9 4 .7 5.2 5.2 4 .8 6 .0 5 .1 5.5 92 3.4

1-79 4 .4 4 .2 4 .6 4 . 5 4.0 4 .7 3 .7 3.2 0 . 9 92 5.5

2-7 9 3.9 3 .6 3.8 3 .7 3.1 3.5 2 .5 1.7 —0 .  1 - 1 . 2 922.8

3-7 9 3.9 3 .7 3.9 3.8 3.3 3 .7 2 .9 2 . 4 1.4 1.7 4 .7 93 3.4

4 -7 9 3 .9 3.7 3.9 3 .8 3 . 4 3.7 3.0 2.7 2 .0 2 .3 4 . 1 3 .6 9 4 1 .6

1-80 3.7 3.5 3.6 3 .5 3 .1 3.3 2 . 7 2.3 1.7 1.9 3 .0 2.2 0.8 9 4 3.4

2-8 0 2 . 6 2 .4 2 .4 2 .2 1.7 1.6 1.0 0 . 5 —0 .3 —0 .  5 - 0 . 4 - 2 . 0 - 4 . 7 - 9 . 8 91 9.3

3-6 0 2.8 2 .6 2 .6 2 .4 2 .0 2.1 1 .5 1.1 0 . 5 0 .4 0 . 7 - 0 . 3 - 1 . 5 - 2 . 7 5.1 930.8

4 -8 0 3.1 2 . 9 2.9 2.8 2 .4 2 .5 2 .0 1.7 1.3 1.3 1.7 1.1 0 .6 0 .5 6 .1 7.1 94 6.8

1-6 1 3.2 3.0 3.1 3 .0 2.7 2.8 2 .4 2 .1 1.8 1.9 2 .3 1.9 1.6 1.8 6 . 0 6 .4 5.8 960.2

2-6 1 2.9 2 .7 2.8 2.6 2.3 2 .4 2 . 0 1.7 1.4 1.4 1.7 1.3 1.0 1 .0 3 .9 3 .5 1.8 - 2 . 1 955.1

3-81 2 .9 2.8 2.8 2 .7 2 .4 2 .5 2.1 1.9 1 .5 1.6 1.9 1 .6 1.3 1.4 3.8 3 .4 2 .3 0 . 5 3.3 962.8

4-7 6 1-77 2-7 7 3-77 4—77 1-78 2-7 8 3-78 4-7 8 1-79 2-7 9 3-79 4-7 9 1-80 2—60 3-8 0 4-8 0 1-81 2-81

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
DECEMBER 18* 1981
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GROSS PRIVAT E DUMESTIC INVESTMENT IN CURRENT DOLLARS 
COHPQUfiOfcD ANNUAL RATES OF CHANGE______________

TERMINAL_____________________________________________ I N I T I A L  QUARTER________________________________  ________________________________ POL LARS
B IL L IO N S  OF

QUARTER
4 — 7  6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 5 - 7 9 4 - 7 9 1-80 2 -8 0 3 -8 0 4 -8 0 l - e i

ANNUAL RATES
2 -8 1

1 - 7 7 6 2 .  4 296.8

2 - 7 7 4 5 .  0 2 V ♦ 4 318.7

3 - 7 7 3 7 .  1 2 3 . 9 2 2 . 3 335.3

4 - 7 7 2 7 . 0 1 7 . 0 11.3 1 .  1 336.2

1 - 7 6 ¿ 3 . 2 1 7 . 4 1 3 . 6 V • 4 1 8 . 4 350 .7

2 - 7 6 2 o .  7 2 0 . 6 1 8 . 3 1 7 . 2 2 6 . 2 3 4 . 3 3 7 7 .T

3 — 78 2 3 . 0 1 7 . 3 1 3 . 2 1 3 . 3 1 7 . 9 1 7 . 7 2 . 9 38 0.4

4 - 7 8 2 1 . 6 1 6 . 9 1 4 . 9 1 3 . 3 1 6 . 8 1 6 . 2 8 . 0 1 3 . 5 392.6

1 - 7 V 2 1 . 2 1 6 . 9 1 3 . 2 1 4 . 0 1 6 . 8 1 6 . 4 1 0 . 9 1 5 . 2 1 7 . 0 4 0 8.3

2 - 7 v 2 0 . 6 1 6 . 7 1 5 . 2 1 4 . 2 1 6 . 6 1 6 . 2 1 2 . 0 1 5 . 3 1 6 . 2 1 5 . 4 4 2 3.2

3 - 7 9 1 8 . 3 1 4 . 8 1 3 . 3 1 2 . 1 1 3 . 8 1 3 . 1 9 . 2 1 0 . 9 1 0 . 0 6 . 7 - 1 . 4 42 1 .7

4 - T V 1 3 . 7 1 2 . 2 1 0 . 6 V . 4 1 0 . 4 9 . 3 3 . 6 6 . 2 4 . 4 0 . 6 —6 . 1 - 1 0 . 6 410. 0

1 - 8 0 1 4 . V 1 1 . 6 1 0 . 1 V .  0 9 . 9 8 . 9 3 . 6 6 .  1 4 . 7 1 . 8 - 2 . 4 - 2 . 9 3 . 6 41 5.6

2 - 8 0 1 1 . 8 8 . 6 7 . 0 3 . 7 6 . 2 4 . 9 1 . 7 1 . 6 - 0 . 3 - 3 . 4 - 7 . 6 - 9 . 6 - 9 . 1 - 2  1 .7 3 9 0 .9

3 - 8 0 V .  9 6 . 9 3 . 3 4 . 0 4 . 3 2 . 9 - o .  1 - 0 .  4 - 2 . 3 - 5 . 2 - 8 . 8 - 1 0 . 6 - 1 0 . 6 - 1 7 . 7 - 1 3 . 4 3 T T .1

1 o 1 0 .  7 7 . V 6 . 3 3 . 4 3 . 8 4 . 7 2 . 1 2 . 0 0 . 6 - 1 . 5 - 4 . 1 - 4 . 6 - 3 . 0 - 5 . 7 3 . 5 2 3 . 7 397.7

1— 81 1 2 . 3 1 0 . 0 8 . 8 7 . V 8 . 4 7 . 6 5 . 3 5 . 7 4 . 9 3 . 5 1 . 9 2 . 4 5 . 3 5.2 1 6 .  1 3 4 . 4 4 5 . 9 43T . 1

2 - 8 1 1 3 . 0 1 0 . 6 9 . 3 8 . 7 9 . 3 8 .  t> 6 . 7 7 . 0 6 . 4 5 . 3 4 .  1 4 . 9 7 . 8 8 .2 1 7 . 3 2 9 . 8 3 3 . 0 2 1 . 2 45 8.6

3 - 8 1 1 2 . 3 1 0 . 2 9 . 2 8 . 4 8 . 9 8 . 3 6 . 5 6 . 8 6 . 2 5 . 2 4 . 1 4 . 8 7 . 2 7 . 5 1 4 . 5 2 2 .8 2 2 . 5 3 .9  463.0

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7  e 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1-8  0 2 -8 0 3 - 8 0 4 - 8 0 1-81 2 - 8  1

I N I T I A L  QUARTER

GRÜSS PRIVATE DOMESTIC INVESTMENT IN 1 9 7 2  DOLLARS 
COMPOUND ED ANNUAL RATES OF CHANGE

TER MIN AL i n i t i a l  q u a r t e r
BILLIONS OF 

DOLLARS
QUART ER

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9  2— 7 V  3 - 7 9  4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1
ANNUAL RATES

2 - 8 1

1 — 7 7 4 l . e 20 3.3

2 - 7 7 3 1 . 6 2 2 .1 21 3.7

3 - 7 7 2 5 .  3 1 7 . 7 1 3 . 6 220.6

4 - 7 7 1 6 .2 8 . 7 2.6 - 7 . 2 216.5

1 - 7 8 1 6 .3 10.6 7 . 0 3 » V 1 6 . 4 224.9

2 - 7 8 1 6 . 0 1 1 . 5 9 . 0 7 . 5 1 3 . 7 1 5 . 0 232.9

3 - 7 6 12.6 £ . 4 5 . 8 3 .  V 8.0 4 . 0 - 6 . 0 22 9.3

4 - 7 8 1 1 . 5 7 . 8 5 . 6 4 . 0 7 . 1 4 . 1 - 0 . 9 4 . 4 231.8

1 - 7 9 1 1 . 4 8 .  1 6 . 3 3 . 1 7 . 8 5 . 7 2.8 7 . 5 10.6 237 .7

2 - 7 V 1 0 . 4 7 . 4 5 . 7 4 . 6 6 . 7 4 .  V 2 . 5 5 . 5 6 .0 1 . 7 238 .7

3 - 7 V 8 . 4 5 . 3 3 . 8 2 . 7 4 . 2 2 . 3 - 0 .  1 1 . 4 0 . 5 - 4 . 2  - 9 . 8 232 .6

4 — 7V 5 .  v 3 . 2 1 . 4 0.2 1.1 - 0 . 9 - 3 . 3 - 2 . 7 - 4 . 4 - 9 . 0  - 1 3 . 9  - 1 7 . 8 221.5

1 —8C 3 . 0 2 . 4 o. a - 0 . 4 0 . 4 - 1 . 5 - 3 . 6 - 3 . 2 - 4 . 7 - 8 . 2  - 1 1 . 2  - 1 1 . 9  - 5 . 7 218*3

2 - 8 0 2.  1 —0 • H -2 .  1 - 3 . 4 - 3 . 0 - 5 . 0 - 7 . 2 - 7 . 4 - V . 2 - 1 2 . 7  - 1 6 . 0  - 1 8 . 0  - 1 8 . 1  - 2 8 . 8 20 0.5

3 - 6 0 1 . 3 -1 .  1 - 2 . 7 - 4  .  0 - 3 . 7 - 5 . 5 - 7 . 5 - 7 . 7 - 9 . 3 - 1 2 . 3  - 1 4 . 8  - 1 6 . 0  - 1 5 . 5  - 2 0 . 0 - 1 0 . 0 195.3

4 — 80 l . v - 0 . 4 “ 1 . 8 - 2  . V - 2 . 5 - 4 .  1 - 5 . 8 - 5 . 6 - 7 . 0 - 9 . 3  - 1 1 . 0  - 1 1 . 2  - 9 . 5  - 1 0 . 7 0 .0 11.1 200 .5

1 - 8 1 3 . 0 1.0 - 0 . 3 -1 .  2 - 0 . 7 - 2 . 0 - 3 . 4 - 3 . 2 - 4 . 0 - 5 . 6  - 6 . 7  - 6 . 1  - 3 . 6  - 3 . 1 7 . 4 17.4 2 4 . 1 211.6

2 - 8 1 3 . 7 1.8 0 . 7 - 0 .  1 0 .4 - 0 . 7 - 1 . 9 - 1 . 5 - 2 .  1 - 3 . 4  - 4 . 1  - 3 . 2  - 0 . 5  0 .5 9 . 6 1 7 . 0 20.1 16 .2 219. T

3 - 8 1 3.  7 1 . 9 c . a 0.1 0.6 - 0 . 4 - 1 . 5 - 1 .  1 - 1 . 6 - 2 . 8  - 3 . 3  - 2 . 4  0 . 0  1 . 0 8 .3 1 3 . 4 14.2 9 . 6 3 .3 221*5

4 - 7  o 1 - 7 7 2 - 7 7 3 - 7  7 h — 77 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7  9  2 -  7 9 3 - 7 9  4  - 7 9  1-8 0 2 -8 0 3 -8 0 4 -8 0 1-81 2 -8 1

I N I T I A L  QUARTER

PREPARED ÔY FEDERAL RESERVE B A »«  OF S T .  LO U IS
DECEMBER 1 8 , 1981
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GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N IT IA L  QUARTER POLLARS
B IL L IO N S  O F

QUARTER ANNUAL RATES
4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0  5 -8 0 4 - 8 0 1 - 6 1 2-6 1

1-77 9 . 2 378.6

2 - 7 7 1 1 . 4 1 3 . 8 3 9 1.0

3 - 7 7 1 0 . 0 1 0 . 5 7 . 2 397.9

4 - 7 7 1 0 . 8 1 1 . 4 1 0 . 2 1 3 . 2 4 1 0 . 4

1- 78 9 ,7 9 . 8 8 . 5 V . l 5 . 3 4 1 5 .7

2 —7b 9 . 6 9 . T 8 . 7 9 . 2 7 . 3 9 . 4 425.1

3 - 7 8 10. 1 1 0 . 3 9 . 6 10. 2 9 . 2 11. 2 1 3 . 0 4 3 8 .3

4 - 7 8 10» 4 1 0. 6 1 0 . 0 1 0 . 6 10. 0 11. 6 1 2 . 7 1 2 . 4 4 5 1.3

1 - 7V 9 . 9 1 0 . 0 9 . 5 9 . 9 9 . 2 10. 2 1 0 . 5 9 . 3 6 . 3 45 8.2

2 - 7 9 9 . 5 9 . 6 9 . 1 9 . 3 8 . 7 9 . 4 9 . 4 8 . 2 6 . 2 6 . 2 465.1

3 - 7 4 9 .  !> 9 . 5 9 . 1 9 . 3 8. 8 9 . 4 9 . 4 8 . 5 7 . 2 7 . 6 9 . 2 4 7 5 .4

4 - T V 1 0 . 3 1 0 . 4 1 0 . 0 1 0 . 3 10. 0 1 0 . 7 1 0 . 9 1 0 . 5 1 0 . 0 1 1 . 3 1 3. 9 1 8 . 9 4 9 6.4

1 - 8 0 10.  b 1 U. 9 1 0 . 7 1 1 . 0 10. 8 1 1 . 5 11 .8 1 1 . 6 1 1 . 5 1 2 . 8 1 5. 1 18. 2 17. 5 516.8

2 - 8 0 1 0 . 8 1 0.  V 1 0 . 7 1 1 . 0 10. 8 1 1 . 4 1 1 . 7 1 1 . 5 1 1 . 3 1 2 . 4 14. 0 15. 6 14. 0 1 0 . 6 530.0

3 - 8 0 l u . 2 1 0 . 3 1 0 . 0 1 0 . 3 1 0. 0 1 0 . 5 1 0 . 6 1 0 . 3 1 0 . 0 10.  7 11. 6 12. 2 10.1 6 . 6 2 . 7 53 3.5

4 - 8 C 10.  ti 1 0. 9 1 0 . 7 11 .0 10. 8 1 1. 3 1 1. 5 1 1. 4 1 1 . 3 1 2 . 0 1 3 . 0 13. 8 12. 5 1 0 . 9 1 1 .1  2 0 .2 558.6

1- 81 1 1 . 0 1 1. 1 1 0 . 9 1 1 . 2 11.0 1 1 . 5 1 1 . 7 1 1 . 6 1 1 . 5 1 2 . 2 1 3. 1 1 3 . 7 12.7 11.6 1 1 . 9  1 6 . 8 1 3 . 4 5 7 6.5

2 - 8 1 1 0 . 4 1 0. 4 1 0. 2 1 0 . 4 10. 2 10. 6 1 0 . 7 1 0 . 5 1 0 . 4 1 0 . 8 11.4 1 1 . 7 10. 6 9 . 3 8 . 9  11.1 6 . 8 0 .6 577 . 4

3 - 8 1 1 0 . 3 1 0. 3 10. 1 1 0 . 3 10.1 1 0. 5 1 0 . 5 1 0 . 3 1 0 . 2 1 0 . 6 1 1. 1 11.3 10. 3 9.1 8 . 8  1 0 .4 7 . 3 4 . 3 8 .2 588.9

4 - 7 6 1 - 7 T 2 - 7 7 3 - 7 7 4 - 7 7 1- 78 2 - 7 8 3 - 7  8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4- 79 1 - 8 0 2 - 8 0  3 - 8 0 4 - 8 0 1-81 2 -6 1

I N IT IA L  QUARTER

GUVtKNMENT P UR CHASES UF GOOOS AND 
COMPOUNDED ANNUAL RATES

SERVICES IN 
OF CHANGE

1972 OOLLARS

TERMINAL IN I T I A L  QUARTER
BILLIO NS OF 

OOLLARS
QUARTtK

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  4 - 79 1 - 8 0 2 - 6 0 3 - 6 0 4 - 8 0 1-81
ANNUAL RATES

2 -6 1

1 - 7 7 3 . 5 26 8.5

2 - 7 7 3.  V 4 . 4 271.4

3 - 7 7 3 . 8 3 . 9 3 . 4 27 3.7

4 - 7 7 3 . 6 3 . 6 3 . 2 3 . 0 275.7

1 - 7 8 2 . 5 2 . 3 1 . 6 0 . 7 - 1 . 6 274.6

2 - 7 8 2 . 5 2 . 3 1. 8 1 . 3 0 . 4 2 . 5 2 7 6.3

1 2 . V 2 . 8 2 2 . 3 2. 1 4 . 0 5 . 5 280.0

4—7t 2 . 6 2 . 4 2 . 1 l . V 1.6 2 . 7 2 . 8 0 . 1 280.1

1 - 7 9 2 . 4 2 . 2 l . V 1 . 7 1.4 2 . 2 2 . 1 0 . 4 0 . 7 280.6

2 - 7 9 2 . 1 l . V 1 . 6 1 . 4 1.1 1 . 7 1 . 4 0 .  1 0 .  1 - 0 . 4 28 0.3

1 «J 2 . 0 1. 9 1 . 6 1 . 3 1.1 1.6 1 . 4 0 . 4 0 . 5 0 . 4 1 . 1 28 1.1

1 * 2 . 3 2 . 2 2 . 0 1 . 9 1. 7 2 . 2 2 . 2 1. 5 1 . 9 2 . 2 3 . 6 6.1 28 5.3

l - e u 2 . 7 2 . 6 2 . 5 2 . 4 2 . 3 2 . 8 2 . 8 2 . 4 2 . 8 3 . 4 4 .7 6 . 5  6 . 9 290.1

2 - 8 0 2 . 7 2 .6 2 . 5 2 . 4 2 . 3 2 . 8 2 . 8 2 . 4 2 . 8 3 . 2 4 .  1 5 . 2  4 . 7 2 . 5 29 1.9

u; 1 CD o 2 .  1 2 . 0 l . V 1 . 7 1.6 2 . 0 1. 9 1 . 5 1 . 6 1 . 8 2.2 2 . 5  1.4 - 1 . 3 - 5 . 0 288 . 2

4 - 8 C 2 .  1 2 . 1 l . V 1 . 8 1. 7 2.0 1. 9 1 . 5 1 . 7 1 . 9 2 . 2 2 . 5  1.6 - 0 . 1 - 1 . 4 2 .2 289.8

1 - 81 2 . 3 2 . 3 2 .  1 2 . C 2. 0 2 . 3 2 . 2 1. 9 2 .  1 2 . 3 2 . 7 2 . 9  2 . 3 1.2 0 .6 3 . 8 5 . 3 293.6

2 - 8 1 1 . 9 l . t 1 . 6 1 . 5 1. 4 1 . 6 1 . 6 1. 2 1 . 3 1.6 1 . 7  1. 0 - 0 . 2 - 0 * 8 0 .6 . - 0 * 2 - ................

3- 81 1 . 7 1 . 6 _ L l : 1 . : 1.4 - h J L 1.0 1. 1 1. 1 1 . 3 1 . 3  0 . 6 - 0 . 4 - 1 . 0 0 . 0 - 0 . 7 - 3 . 6 - 1 . 6  28 8.3

W o 1 - 7 7 2 - 7  7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - / 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  4 - 7 9 1 - 6 0 2 - 6 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 8 1

I N I T I A L  QUARTf cR

PREPARED BY FED ER AL RESERVE 0A¿* OF S T .  LO UIS
DECEMBER 1 8 , 1981
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01SP0SA8LE PERSONAL INCONE IN CURRENT DOLLARS 
_______COHPOUNQed ANNUAL RATES OF CHANGE_________

TERMINAL _________________________________________________________ I N I T I A L  QUARTER________________________________________________________________ OOLLARS
QUARTER

4 -7 6 1-7 7 2-7 7 3-77 4-77 1-78 2-7 8 u> 1 CT 4 -7 8 1-7 9 2-7 9 3-79 4-79 1 -6 0 2 -6 0 3 -6 0 4 -8 0 1-6 1
ANNUAL RATES

2 -6 1

1 -7 7 8*6 I t 255*2

2 -7 7 10*2 1 1 . V 1*291.0

3 - 7 7 11*3 12.6 13.4 1 ,3 3 2 .1

4 -7 7 11.2 12*1 12.3 11*2 1,367*8

1-7 8 10.8 11.4 11.2 10*1 9.1 1*396*0

2—78 U . l 11 .7 11.6 11*0 10.9 12.8 1*440*7

3—78 11.3 11 .7 11 .7 11 .3 11.3 12.4 12.0 1,482*1

4—7b 11.6 12.0 12 .0 11.8 11.9 12.9 12.9 13.9 1,531*0

1-7 9 11.8 12.2 12*2 12*1 12.2 13.0 13.1 13*7 13.5 1,580*3

2 -7 9 11.5 11.8 11.8 11.5 11.6 12.1 11*9 11*9 11.0 8*5 1*612*8

3-7 9 11,6 11.9 11.9 11*8 11.8 12.3 12*2 12*3 11.7 10*8 13*3 1,663*8

4 -7 9 11.6 11.9 11.9 11*7 11.8 12.2 12*1 12*1 11.7 11*1 12*4 11.6 1,710*1

1-8 0 l i ,  e 12.0 12.0 11*9 12.0 12.4 12*3 12*4 12.1 11*7 12*8 12.5 13*5 1,765*1

2 -8 0 11.2 11.4 11 .4 11*2 11.2 11.4 1 1*3 11*2 10.7 10*2 10*6 9 . 8 8*8 4 . 4 1,784*1

3-8 0 11.4 11 .6 11.5 11*4 11.4 11.6 11*5 11*4 11.1 10.7 11*1 10.6 10*3 8 . 7 1 3 .3 1*840*6

4 -8 0 i l . h 11.6 11 .6 11 .5 11.5 11.7 11*6 11*6 11.3 11.0 11*4 11.1 10.9 10 .1 13.1 12.8 1*897*0

1-81 11.4 11.6 11.6 11.5 11.5 11.7 11*6 11*5 11.3 11*0 11*4 11.1 11.0 10 .4 12.4 12 .0 11.1 1,947*8

2-8 1 _ n * 2 11.4 11*4 11 .2 11.2 11*4 11*3 11*2 11.0 10*7 11*0 10.6 10*5 9 . 9 11 .3 1 0 .6 9 . 6 6 .0 1,985*6

3-81 11.3 11.4 11.4 11 .3 11.3 11.4 11*3 11.3 11*0 10*8 l l . i 10*8 10.7 10.2 11 .4 10*9 10.3 9*9 11 .9 2,042*0

4 —7o 1-77 2 -7 7 3-7 7 4-7 7 1-78 2-78 3—78 4-78 1-79 2-79 3-7 9 4-79 1-6 0 2 -6 0 3-6 0 4 -6 0 1-61 2-6 1

IN IT IA L  QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE______

BILLIONS OF
TERMINAL____________  ______  I N I T I A L  QUARTER________  ____________________________________________________ OOLLARS
QUARTER

4 -7 6 1-77 2-7 7 3 -/ 7 4-77 1-78 2-78 3-78 4-7 8 1-79 2-79 3-79 4-79 1-8 0 2-80 3 -8 0 4 -8 0 1-61
ANNUAL RATES

2-6 1

1-7 7 1.6 918*7

f*1M

3 .6 5*7 931*6

3 -7 7 4 .8 6 .5 7 .3 948*1

4 -7 7 5 .0 6 .2 6 . 4 5.5 960*9

1-7 8 4 .5 5.2 5.1 4 . 0 2.5 966*8

2 -7 8 4 * <► 4 .9 4 .7 3 .9 3*1 3*6 975*5

3-7 8 4*4 4 .8 4 .6 4 . 0 3*5 4*0 4*3 985*9

4-7 8 4*4 4 .8 4 . 7 4 .2 3*9 4*3 4 .7 5.C 998*0

1-7 9 4*3 4 . 6 4 . 5 4 . 0 3*7 4.0 4*1 4.1 3*1 1,005*7

2—7V 3*9 4 .2 4 .0 3 .5 3*2 3.3 3*2 2*9 1*8 0*5 1,006*9

3—7v 3*9 4 .1 3 .9 3*5 3*2 3.3 3*3 3*0 2*4 2*0 3*5 1,015*7

4 -7 9 3*6 3*8 3 .6 3*2 2*9 3*0 2*9 2*6 2*0 1*6 2*2 0*8 1,017*7

1-80 3*4 3*6 3 .4 3*0 2*7 2*8 2*6 2.4 1*8 1*5 1*9 1*0 1*3 1 , 0 2 1 .0

2-8 0 2*8 2 * v 2 .7 2*3 1*9 1*9 1*7 1*3 0 .7 0 .2 0 .1 -1 * 0 - 1 . 9 -4 * 9 1,008*2

3 -8 0 2*9 3*0 2 .8 2*4 2*1 2*1 1*9 1*6 1.2 0 .8 0 . 9 0*3 0.1 -0 * 5 4 .1 1,018*5

4 -8 0 2 . 9 3.0 2.8 2 .5 2*2 2*2 2*0 1*8 1.4 1.1 1 .2 0*8 0*8 0*6 3 .5 2 . 9 1,025*8

1-81 2. V 3 .0 2.8 2 . 5 2*3 2*2 2*1 1*9 1.6 1.4 1 .5 1*2 1.2 1*2 3 . 3 2*9 3*0 1,033*3

2-8 1 2.8 2 . V 2 .7 2 .4 2*2 2*2 2*1 1*8 1*5 1*4 1 .5 1*2 1*2 1*2 2.8 2 . 4 2 .2 1.4 1*036*8

3-8 1 2 .8 2 .9 2 .7 2 .4 2*2 2*2 2*1 1*9 1*6 1*5 1*6 1*4 1*4 1*5 2.8 2*5 2*3 2 .0 2 .6 1,043*6

4 -7 6 1-77 2-7 7 3 -7 7 4-7 7 1-78 2-78 3-78 4-7 8 1-79 2-7 9 3-79 4-79 1-60 2 -6 0 3 -8 0 4 -6 0 1-61 2-6 1

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF S T • LOUIS 
OECENBlß J J t 1981

18Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CORPORATE PROFITS AFTER TAXES* 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  QUARTER
B ILLIO N S  OF 

DOLLARS
QUARTER

4 -7 6 1-77 2-7 7 3 -7 7 4-77 1-78 2 -7 8 3 -7 8 4 -7 8 1-7 9 2-79 3 -7 9 4-79 1 -6 0 2 -6 0 5 -8 0 4 -8 0 1 -6 1
ANNUAL RATES

2 -6 1

1-77 48*3 114*1

2 -7 7 3 1 .6 16.7 116*6

3 -7 7 26 . 5 16.8 16.8 123*3

4 -7 7 1 9 .V 11 .7 9 .3 2 .3 124*0

1-78 1 6 .7 9 .9 7 .7 3 .4 4 .6 125*4

2-7 8 20 .8 l i ) . 9 15.7 15 .3 22.4 4 3 .3 137*2

3 -7 8 2 0 .3 16.2 16.1 15.9 20.8 2 9 .9 17 .7 142*9

4 -7 8 22. 8 19. 5 19.9 2 0 .6 25.6 33 .6 2 9 .0 4 1 .3 155*8

1-79 2 3 .0 20. 1 2 0 .6 21 .2 25.4 31.3 2 7.5 3 2 .7 2 4 .6 164*6

2-7 9 20 .4 17.7 17.8 17.9 20.8 24 .3 2 0 .0 2 0 .7 1 1 .6 0 .0 164*6

3—T9 20 .7 18 .3 18.5 18 .7 21.2 2 4 .2 2 0 .7 2 1 .5 15 .5 11 .2 2 3 .7 173*6

4—79 17.6 15*2 15.0 14.8 16.5 18.3 14 .5 1 3 .9 fc.O 2 .9 4 .4 -1 1 .9 166*2

1-80 19.2 17.0 17.1 17.1 18.9 20.8 17.9 17.9 13 .7 11.1 15.1 11.0 39.8 182*9

2-8 0 10. 5 8 .0 7 .3 6 .5 6 .9 7.2 3.3 1.4 -4 .0 - 8 . 9 -1 1 .0 -2 0 .3 -2 4 .1 -5 8 .8 146*5

1 00 c 12.2 10.0 9 .5 8 .9 9.5 10.0 6.8 5 .5 1.2 -2 .2 -2 .7 -8 .4 -7 .1 -2 4 * 3 3 9 .1 159*1

4 -8 0 12.3 10.2 9 .8 9 .2 9*8 10.3 7.5 6 .4 2 . 7 - 0 .  1 - 0 .  1 -4 .3 -2 .3 -1 3 * 3 2 5 .8 1 3 .7 164*3

1-81 12.3 10.4 9 .9 9 .5 10 .0 10.5 7.9 7 .0 3 .7 1.4 1 .6 - 1 .7 0.5 - 7 .5 2 1 .2 13*1 12*5 169*2

2 -8 1 V. Ì 7. 1 6 .5 5 .9 6* J 6 .2 3*6 2*4 -0 .8 -3 * 3 -3 * 7 -7*1 —6*2 -13 *4 4 .2 -5 * 3 -1 3 * 6 -3 3 * 7 152*7

3 -8 1 v . 1 7 ./ 6 .7 6 . 1 6 .4 6 .5 4.1 3.0 u. 1 - 2 . 0 -2 .3 -5 .1 -4*1 -9 . 9 5 .3 -JL .8 —6 .4 -1 4 * 7 9*8 156*3

4 -7 6 1-77 2 -7 7 3 -7 7 4-77 1-78 2-7 8 3 -7 8 4 -7 8 1-79 2 -7 9 3-79 4-79 1 -8 0 2 -6 0 3 -8 0 4 -8 0 1-6 1 2 -8 1

I N I T I A L  QUARTER
»  NA T I ONAL I NCOHt  b A S I S

PREPAREO BY FEOERAL RESERVE BAI* OF S T * LOUIS 
DECEMBER 18» 1981

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The National Income and Product Accounts of the United 
States, 1929-76: Statistical Tables, is now available from the 
Superintendent of Documents, U.S. Government Printing Office, 
Washington, D.C. 20402. (Stock number 003-010-00101-1, price 
$10.00). National Income and Product Accounts, 1976-79 was 
published in July 1981 as a"Special Supplement to the Survey 
(Stock number 003-010-721888-0, price $3.75). These 
publications present the results of the comprehensive revision 
of the national income and product accounts described in the 
December 1980 Survey.

For further information, write to the National Income 
and Wealth Division (BE-54) Bureau of Economic Analysis, U.S. 
Department of Commerce, Washington, D.C. 20230.
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

. 6 8

. 6 4

. 6 0

1 . 5 6

. 5 2

. 4 8

. 44

. 40

1

. 32
1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 971  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981

*  R A T  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  O C T O B E R
P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

68

6 4

6 0

5 6

52

4 8

44

40

3 6

3 2
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