
n n n o n n L  E c o n o m i c  t r e r d s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

M O N T H  E N D IN G :  O ctob er 31, 1981 R E L E A S E D :  N ovem ber 30, 1981

The rev ised  e stim a te  o f the nation 's re a l G N P  in the th ird  q u arte r o f this year 
in d ica te s  th a t production rose from  the second q u arte r a t  a 0.6 p ercen t annual ra te . The 
rev is ion  in d ica tes  th a t in ven to ry  accum u la tion  was la rg e r in the th ird  quarter than 
o r ig in a lly  estim ated , and tha t re a l f in a l sa les (production  less in ven to ry  accum u lation ) 
declined  in each  of the las t tw o  quarters, averag ing  a 2.5 p e rcen t ra te  o f dec line  from  the 
f ir s t  to  the th ird  q u arte r of th is  y e a r . In ven to ry  accu m u la tion  was rev ised  upward from  
$10.3 b illion  to  $14.0 b illion  (1972 p rices ) fo r the th ird  quarte r, accounting  fo r most of a 
$4.6 b illion  in crease  in the e s t im a te  o f re a l G N P .  D esp ite  th is  upward rev is ion , rea l G N P  
declined  a t  a 0.5 percen t ra te  from  the f irs t  to  the th ird  q u arte r o f th is yea r.

The rev ised  estim ates  o f com ponents o f re a l spending show th a t the sharpest 
dec line  occurred  in net exports, which fe l l  from  $50.9 b illion  in the f irs t  qu arte r o f this 
y e a r  to $39.8 b illion  in the th ird  q u arte r (1972 p rices ). D esp ite  a sharp in crease  in rea l 
fed e ra l purchases fo r nationa l defense in the th ird  quarte r, to ta l rea l fed e ra l purchases 
declined  a t  a 2.7 p ercen t in the past tw o  quarters. S ta te  and lo ca l governm ent rea l 
purchases fe l l  a t  a 4.1 percen t ra te  during the past tw o  quarters. A f te r  declin ing in the 
second q u arte r, both rea l nonresiden tia l f ixed  in vestm en t and re a l consum er expenditures 
rose in the th ird  quarte r, so that from  the f irs t  to  the th ird  q u arte r they  both have risen 
a t  about a 1.0 p e rcen t ra te .

R e c e n t  m onthly da ta  on econom ic a c t iv i t y  shows a mounting deterio ration  
since e a r ly  in the th ird  quarter. Ind ustria l production fe l l  a t an a cce le ra t in g  ra te  in each 
o f the th ree  m onths s ince  Ju ly .  From  Ju ly  to  O ctober, in d ustria l production declined a t 
an 11.0 percen t ra te . C iv ilia n  em ploym ent declined  in each of the th ree  months ending 
in O ctob er, averag ing  a 3.0 percen t ra te  o f d ec line . P a y ro ll em ploym ent declined  a t a 0.6 
percen t ra te  from  Ju ly  to O ctober. R e ta i l  sa les w ere strong over the th ree  months ending 
in August, expanding a t a 15.3 percen t ra te , but declined  a t  a 9.2 percen t ra te  from  
August to  O ctob er. Unem ploym ent increased  in the  th ree  months since Ju ly  to 8.0 
p e rcen t o f the c iv il ia n  labor fo rce , a fu ll percen tage  point above the Ju ly  le v e l and higher 
than the p rio r peak le v e l o f 7.6 percen t observed as re ce n tly  as M ay  1981.

The ra te  of p r ice  in crease  has m oderated sub stan tia lly  th is yea r. Consum er 
p rices  rose a t  a 9.6 percen t ra te  during the f irs t  10 months of th is yea r, fo llow ing  a 12.4 
p e rcen t ra te  o f in crease  during 1980. P rod ucer p r ice  in creases have slow ed even more, 
rising a t  a 7.5 p ercen t ra te  during the f irs t  10 months of th is yea r, a f te r  increasing  at an 
11.9 p e rcen t ra te  in 1980. The G N P  im p lic it  p r ice  d e fla to r  s lowed from  a 9.8 percent 
ra te  of in crease  during the four quarters  o f 1980 to  an 8.5 p e rcen t ra te  during the f irs t  
th ree  q uarters  o f th is  year.

L ab o r costs per unit o f output in the p r iv a te  business sec to r have also slowed. 
During the f irs t  th ree  quarters  o f th is year, unit labor costs rose a t an 8.0 percent ra te , 
fo llow ing  a 10.2 p e rcen t ra te  o f in crease  in 1980. H ou rly  com pensation  rose a t  about the 
sam e ra te  in both periods, but p ro d u c tiv ity  rose a t  a 2.4 p e rcen t ra te  during the f irs t  
th ree  q u arte rs  o f th is  yea r, in con trast to  no change during 1980.
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TOTAL CIVILIAN EMPLOYMENT
C O M P O U N O E D  ANNUAL RA T E S  OF CHANGE

T E R M IN A L > I N I T I A L  MONTH TH O U SA N D S
MONTH O F P E R S O N S

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 6 0 1 0 - 8 0 1 1 - 8 0 1 2 - 6 0 1 - 8 1 2 - 8 1 3-8 1 4 - 8 1 5 - 6 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 6 1

4 - 8 0 —4#  8 9 7 ,2 2 5

5 - 8 0 - 3 * 1 - 1 . 3 9 7 ,1 1 6

6 - 8 0 - 3 . 4 - 2 . 7 - 4 . 1 9 6 ,7 8 0

7 - 8 0 - 1 . 9 - 0 . 9 - 0 . 7 2 . 7 9 6 ,9 9 9

8 - 8 0 - 1 . 5 - 0 . 7 - 0 . 5 1 . 4 0 .0 9 7 ,0 0 3

9 - 8 0 - 0 . 9 - 0 . 1 0 . 2 1 .7 1 .1 2 .2 9 7 ,1 8 0

1 0 - 8 0 - 0 . 7 - 0 . 0 0 . 2 1 . 3 0 .9 1 .3 0 . 3 9 7 ,2 0 6

n - e o - 0 . 4 0 . 2 0 . 5 1 . 4 1 .1 1 .4 1 .0 1 .7 9 7 ,3 3 9

1 2 - 8 0 - 0 . 5 0 . 1 0 . 3 1 .0 0 .7 0 . 9 0 . 4 0 . 5 - 0 . 7 9 7 ,2 8 2

1 -8 1 0 .  1 0 . 6 0 . 9 1 . 6 1 .4 1 .7 1 .6 2 . 0 2 . 2 5 .2 9 7 ,6 9 6

2 - 8 1 0 . 3 0 . 9 1 .1 1 .8 1 .6 1 .9 1 .9 2 .2 2 . 4 4 . 0 2 . 9 9 7 ,9 2  7

3 - 8 1 0 . 8 1 . 3 1 .6 2 . 3 2 .2 2 . 5 2 . 6 3 . 0 3 . 3 4 . 7 4 . 5 6 . 1 9 8 ,4 1 2

4 —81 1 . 3 1 .8 2 . 1 2 . 7 2 .7 3 .1 3 . 2 3 . 7 4 . 1 5 . 3 5 . 3 6 . 6 7 .1 9 8 ,9 7 6

5 - 8 1 1 . 4 1 . 9 2 . 2 2 . 8 2 .8 3 .1 3 . 2 3 .6 3 . 9 4 . 9 4 . 8 5 . 5 5 .1 3 . 2 9 9 ,2 3 5

6 - 8 1 0 . 6 1 .0 1 .2 1 . 7 1 .6 1 .7 1 .7 1 .8 1 .9 2 . 3 1 . 7 1 .4 - 0 .1 - 3 . 5 - 9 . 7 9 8 ,3 9 2

7 - 8 1 1 . 0 1 . 4 1 .6 2 . 1 2 .0 2 .2 2 . 2 2 . 4 2 . 5 3 .0 2 . 6 2 . 6 1 .7 - 0 . 1 - 1 . 6 7 . 2 9 8 ,9 6 2

8 -8 1 0 . 9 1 . 3 1 . 5 1 . 9 1 .8 2 .0 2 . 0 2 .1 2 . 2 2 . 6 2 . 2 2 . 1 1 .3 —0 . 1 - 1 . 2 3 . 4 - 0 . 2 9 8 ,9 4 4

9 - 8 1 0 . 4 o • CD 0 . 9 1 .2 1 .1 1 .2 1 .1 1 .2 1 .1 1 .4 0 . 9 0 . 6 - 0 . 3 - 1 . 7 - 2 . 9 - 0 . 5 - 4 . 1 - 7 . 9 9 8 ,2 7 0

10 -6 1 0 . 4 0 . 7 0 . 8 1 .  1 1 .0 1 .1 1 .0 1 .0 1 .0 1 .2 0 . 7 0 . 4 - 0 .3 - 1 . 5 - 2 . 4 - 0 . 5 - 3 . 0 - 4 . 3 —0 . 6 9 8 ,2 1 7

3 - 8 0 4 - 8 0 5-Ô Ô 6 - Ô 0 7 - « ) 8 - 8 Ö 9 - e o 1Ö-8Ö 1 1 - 8 0 1 2 - 8 0 1 - 8 1 2-81 3—81 4 - 8 1 5 - 8 1 6 - 8 1 7-81 8-81 9 - 8 1

INITIAL môWTh

PAYROLL EMPLOYMENT 
COMPOUNOED ANNUAL RATES Of CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

3 - 8 0 4 - 8 0 5 - 6 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 - 6 0 1 - 8 1 2 - 8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1 8 - 8 1 9 - 8 1
OF PERSONS

4 - 8 0 - 0 . 7 _9 0 j» 8 1 7

5 - 8 0 —2 . 8 - 4 . 8 9 0  » 4 4 6

6 - 8 0 - 3 . 4 - 4 . 7 - 4 . 7 9 0 ,0 8 7

7 - 8 0 - 3 . 0 - 3 . 7 - 3 . 2 - 1 . 7 ___8 9 ,9 6 0

8 - 8 0 - 1 . 7 - 2 . 0 - 1 . 0 0 . 9 3 .5 9 0 ,2 1 9

9 - 8 0 —0 .  V - 0 . 9 0 . 0 1 . 7 3 .4 3 . 3 9 0 ,4 6 1

10 -8 0 - 0 . 4 —0  .  3 0 . 6 1 . 9 3 .2 3 .0 2 .8 9 0 ,6 6 8

1 1 - 8 0 - 0 . 0 0 . 1 0 . 9 2 . 0 3 .0 2 .8 2 . 6 2 . 4 9 0 ,8 4 4

1 2 -8 0 0 .  1 0 . 2 1 .0 1 .9 2 .7 2 .4 2 .2 1 .9 1 .4 9 0 ,9 4 9

1-81 0 . 3 0 .4 1 .1 1 .9 2 .5 2 . 3 2 .1 1 .9 1 .6 1 .9 9 1 ,0 9 1

2 -8 1 0 . 5 0 . 6 1 .2 2 . 0 2 .5 2 .3 2 .1 2 .0 1 .6 2 .  1 2 . 2 9 1 ,2 5 8

3-81 0 . 5 0 .6 1 .2 1 . 9 2 .3 2 .2 2 . 0 1 .8 1 . 7 1 .8 1 . 7 1 .2 9 1 ,3 4 7

4 - 8 1 0 . 6 0 . 7 1 .2 1 .8 2 *2 2 .1 1 .9 1 .8 1 .6 1 .7 1 .6 1 .3 1 .5 91 ,4 5 8

5-81 0. 7 0.8 1 .2 1 .8 2 .1 2 .0 1 .8 1 .7 1 . 6 1 .6 1 . 6 1 . 3 1 .4 1 .4 9 1 ,5 6 4

6-81 0 .7 0 .8 1 .2 1 .7 2 .0 1 .9 1 .7 1 .6 1 .5 1 .5 1 . 4 1 .2 1 .2 1 .0 0 . 7 9 1 ,6 1 5

7-81 0 .8 0 .9 1 .4 1.8 2 .1 2 .0 1 .9 1 .8 1 . 7 1 .8 1 .7 1 .6 1 .8 1 .9 2 .  1 3 . 5 9 1 ,8 8 0

6-81 0 .  8 0 .9 1 .3 1 . 7 2 .0 1 .9 1 .7 1 .6 1 .6 1 .6 1 .5 1 .4 1 .5 1 .5 1 .5 1 . 9 0 . 3 9 1 ,9 0 1

9-81 0 .8 0 .9 1 .2 1 .6 1.9 1.8 1 .6 1 .5 1 .5 1 .5 1 . 4 1 .3 1 .3 1 .3 1 .3 1 . 5 0 . 4 0 . 6 91 ,9 4 8  P

10-81 0 .6 0 .7 1 .0 1 .4 1 .6 1 .4 1 .3 1 .2 1 .1 1 .0 1 . 0 0 . 8 0 .7 0 . 6 0 . 5 0 . 4 - 0 . 6 - 1 . 0 - 2 . 6 91 ,  7 4 3 P

3-Ô0 4 -80 5—80 6 - 5 0 7 - 6 0 B'-êCT 9 - 6 0

ofo II-ÔÔ 1 2 - 6 0 “ 1 -6 1 2—01 3-81 4 - 6 1 3 ^-81 ¿ - 6 1 7 - 6 1 8 - 6 1 9 - 8 1

INITIAL HKWTfl

P -  MKfcLIHINARY -------—

O  NOVEMBER 6, 1981
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RATIO SCALE
MILLIONS OF PERSONS 
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SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SOURCE: U.S. DEPARTMENT OF LABOR
PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: OCTOBER
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K O F S ' .  L O U I S
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CONSUMER PR1CE INDEX FUR. ALL URBAN CONSOLERS, SEASONALLY ADJUSTED
_____________________ COMPOUNDED ANNUAL RATES Of CHANGE_____________________

T E R M IN A L  _______ __________________________________________________________ I N I T I A L  MONTH _______  ______________________________________ ________ 1 9 6 7 * 1 0 0
MONTH

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 6 0 8 - 6 0 9 - e o 1 0 - 8 0 1 1 - 8 0 1 2 - 6 0 1-8 1 2 - 8 1 3-61 4 - 6 1 5 - 6 1 6 - 6 1 7—81 8 - 6 1 9 - 6 1

4 - 8 0 1 1 .0 2 4 2 .4

5 - 8 0 1 1 .0 1 0 .9 2 4 4 .5

6 - 8 0 1 1 .4 1 1 .7 1 2 .4 2 4 6 .9

7 - 8 0 8 . 7 8 . 0 6 . 6 1 .0 2 4 7 .1

8 -8 C 8 . 9 8 .4 7 . 6 5 . 2 9 .6 2 4 9 .0

9 - 8 0 9 . 6 9 . 4 9 . 0 7 . 8 1 1 .4 1 3 .3 2 5 1 .6

10 -8 0 1 0 . 1 1 0 .0 9 . 8 9 . 1 1 2 .0 1 3 .2 1 3 .1 2 5 4 .2

1 1 - 8 0 1 0 .6 1 0 .5 1 0 .5 1 0 .1 1 2 .5 1 3 .5 1 3 .6 1 4 .0 2 5 7 .0

1 2 -8 0 1 0 .8 1 0 .8 1 0 .7 1 0 .5 1 2 .5 1 3 .2 1 3 .2 1 3 .2 1 2 .3 2 5 9 .5

1-81 1 0 .6 1 0 .6 1 0 .5 1 0 .3 1 1 .9 1 2 .4 1 2 .1 1 1 .8 1 0 .7 9 .1 2 6 1 .4

2 - 8 1 1 0 .8 1 0 .7 1 0 .7 1 0 .5 1 1 .9 1 2 .3 1 2 .  1 1 1 .9 1 1 .2 1 0 .6 1 2 .  1 2 6 3 .9

3-8 1 1 0 . $ 1 0 .4 1 0 .4 1 0 .2 1 1 .4 1 1 .6 1 1 .4 1 1 .0 1 0 .3 9 .6 9 . 8 7 . 5 2 6 5 .5

4 - 8 1 1 0 . 1 1 0 .0 9 . 9 9 . 6 1 0 .7 1 0 .8 1 0 .4 1 0 .0 9 . 2 8 .4 8 . 2 6 . 3 5 .1 2 6 6 .6

5-8 1 9 . 9 9 . 9 9 .8 9 . 5 1 0 .4 1 0 .5 1 0 .2 9 . 8 9 .1 8 . 4 8 . 3 7 . 0 6 .7 8 . 4 2 6 6 .4

6 - 8 1 9 .  V V .  8 9 . 7 9 . 5 1 0 .3 1 0 .4 1 0 .0 9 .6 9 . 0 8 .5 8 . 4 7 . 5 7 .4 8 .6 8 . 8 2 7 0 .3

7-8 1 1 0 .2 1 0 .1 1 0 .1 9 . 9 1 0 .7 1 0 .8 1 0 .5 1 0 .2 9 . 8 9 .4 9 . 5 9 . 0 9 .3 1 0 .8 1 2 .0 1 5 .2 2 7 3 .5

8 -8 1 1 0 .2 1 0 .2 1 0 .1 1 0 .0 1 0 .7 1 0 .8 1 0 .5 1 0 .3 9 . 9 9 . 6 9 . 6 9 . 2 9 .6 1 0 .7 1 1 .5 1 2 . 8 1 0 . 6 2 7 Ì . 8

9 - 8 1 1 0 .5 1 0 .4 1 0 .4 1 0 .3 1 1 .0 1 1 .1 1 0 .9 1 0 .7 1 0 .4 1 0 .1 1 0 .  3 1 0 .0 1 0 .4 1 1 .5 1 2 . 3 1 3 .5 1 2 .7 1 4 .8 2 7 9 .0

10-81 1 0 .1 1 0 .1 1 0 .0 9 . 9 1 0 .5 1 0 .6 1 0 .4 1 0 .1 9 . 8 9 . 6 9 . 6 9 . 3 9 .5 1 0 .3 1 0 .7 1 1 .2 9 . 9 9 . 5 4 . 4 2 8 0 .0

3 —8 0 •t- 1 OD c i>—80 6 - 8  0 7 —80 8 - e o 9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 - 8 0 1 -8 1 2 -8 1 3-61 4 - 6 1 5 - 8 1 6 - 6 1 7 -6 1 8 - 6 1 9 - 8 1

I N I T I A L  MONTH

P R E P A R E D  B Y  
N O V EM B ER  2 4 ,

F E D E R A L
1 9 8 1

R E S E R V E  BA N K  O F S T .  L O U IS

PR O O U C E R  P R IC E  IN D E X «  f I N I S H E D  
CO M PO U N D ED  A N N U A L

CO O O S
R A T E S

-  S E A S O N A L L Y  A D JU S T E D  
O f  C H A N G E

T E R M IN A L I N I T I A L  MONTH 1 9 6 7  »  1 0 0
MONTH

3 - 6 0 4 - 8 0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 8 0 9 - 6 0

I 
©

| 1 1 - 6 0 1 2 - 6 0 1 - 8 1 2 - 8 1 3-61 4 - 6 1 5 - 6 1 6 - 6 1 7 - 6 1 8 - 6 1 9 - 6 1

4 - 8 0 9 . 4 2 4 1 .7

5 - 8 0 7 . 5 5 . 6 2 4 2 .8

6 - 8 0 6 . 4 7 . 9 1 0 .3 2 4 4 .8

7 - 6 0 1 1 .6 1 2 .6 1 6 .3 2 2 . 6 2 4 9 .0

8 - 0 0 1 2 .5 1 3 .3 1 6 .0 1 9 .0 1 5 .5 2 5 2 .0

9 - 8 0 1 1 .0 1 1 .3 1 2 .7 1 3 . 5 9 .3 3 .4 2 5 2  . 7

1 0 - 8 0 1 1 .1 1 1 .4 1 2 .6 1 3 .2 1 0 .2 7 . 6 1 2 .0 2 5 5 .1

1 1 - 8 0 1 0 .8 1 1 .0 1 2 .0 1 2 .3 9 .8 8 . 0 1 0 .4 8 . 8 2 5 6 .9

1 2 - 8 0 1 0 .1 1 0 .2 1 0 .8 1 0 .9 8 .7 7 .1 8 . 3 6 . 5 4 . 3 2 5 7 .8

1 -8 1 1 0 .5 1 0 .7 1 1 .3 1 1 .5 9 .7 6 . 6 9 . 9 9 . 2 9 . 5 1 4 .9 2 6 0 .8

2 - 6 1 1 0 .5 1 0 .6 1 1 .1 1 1 .2 9 . 7 8 . 8 9 . 9 9 . 3 9 . 5 1 2 .2 9 . 6 2 6 2 .8

3 - 6 1 1 0 .9 1 1 .0 1 1 .6 1 1 . 7 1 0 .4 9 . 7 1 0 .8 1 0 . 6 1 1 .0 1 3 .3 1 2 .6 1 5 .6 2 6 6 .0

4 - 6 1 1 0 .8 1 0 .9 1 1 .4 1 1 .5 10  »4 9 . 7 1 0 .7 1 0 . 5 1 0 .8 1 2 .5 1 1 .7 1 2 .7 9 .9 2 6 8 .1

5 -8 1 ? w 1 0 .4 1 0 .8 1 0 .9 9 .8 9 . 1 9 . 9 9 . 6 9 . 7 1 0 .8 9 . 9 9 . 9 7 .2 4 . 6 2 6 9 .1 ^

6 - 8 1 1 0 .0 1 0 .1 1 0 .4 1 0 . 5 9 .4 8.8 9 . 4 9.1 9.2 1 0 .0 9 . 1 8 .9 6 .8 5 . 3 6 . 0 2 7 0 .4

7 -8 1 9 . 6 9 . 6 9.9 9 .8 8.8 8.3 8.8 8.4 6.3 8.9 6 .0 7 . 7 5 .7 4 .4 4.3 2 . 7 2 7 1 .0

8 -6 1 9.2 9.2 9 . 4 9 . 4 8 .4 7 . 9 8 . 3 7 . 9 7 . 6 8 . 3 7 . 3 7 . 0 5 .3 4 . 2 4 . 1 3 . 1 3 . 6 2 7 1 .8

9 - 8 1 8 . 8 8 . 8 9 . 0 8 . 9 8 .0 7 . 4 7 .8 7 .4 7 . 2 7 .6 6 . 7 6 . 3 4 .6 3 . 8 3 . 6 2 . 8 2 . 9 2 .2 2 72  . 3

1 0 -8 1 8 . 7 8 . 7 8 . 9 8 . 8 7 .9 7 . 4 7 . 7 7.3 7.2 7.5 6 . 7 6 . 3 5 .1 4 .3 4.2 3 . 8 4.2 4 . 5 6 . 8 2 7 3  . 8

3 - 6 0 4—8 0 5 - 6 0 6 - 6  0 7-60 8-60 9 - 6 0 10-60 11-60 1 2 - 6 0 1-61 2-61 3-61 4-61 5 - 6 1 6 - 6 1 7-61 8-61 9 - 6 1

I N I T I A L  MONTH

PfcEPÀREO 6V F E D E R A L  RESERVE BANK O F  S T . LOUIS
N O VEMBER 10, 1961
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RATIO SCALE
I 967- 100

PR I CES
SEASONALLY ADJUSTED

RATIO SCALE
I 967- 100

CPI-U  FOR ALL URBAN CONSUMERS
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED. OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF S I .  LO UIS

R A T I O  S C A L E P R O D U C E R  P R I C E S R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED: OCTOBER

PR EP AR ED  BY F E D E R A L  R E S E R V E  BANK OF S I .  L O U I S
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PRODUCER PR IC E  INDEX* F IN ISH ED  CONSUMER FOOOS -  SEASONALLY AO JU S  TED
_________________ CPMPOUMOEO ANNUAL RATES OF CHANGE ________________

T E R M IN A L  _______________________________________________________________ _________________ I N I T I A L  MONTH_______________________________________________________ _________________________________ 1 9 6 7  *  1 0 0
MONTH

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

o?o

1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 —81 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1  8 - 8 1 9 - 8 1

4 - 8 0 - 1 4 . 9 2 2 9 .8

5 - 8 0 - 5 . 3 5 . 3 2 3 0 .8

6 - 8 0 - 1 . 4 6 . 2 7 . 0 2 3 2 .1

7 - 6 0 1 0 .2 2 0 .2 2 8 . 3 5 4 . 0 2 4 0 .6

8 - 8 0 1 5 .2 2 4 .2 3 1 .2 4 5 . 3 3 7 .0 2 4 7 .0

9 - 8 0 1 3 .7 2 0 . 4 2 4 .5 3 1 . 0 2 0 .8 6 . 5 2 4 8 .3

1 0 -8 0 1 2 .9 1 8 .4 2 1 .1 2 5 . 0 1 6 .6 7 .5 8 . 5 2 50  . 0

1 1 -8 0 1 1 .7 1 6 .2 1 8 .1 2 0 . 4 1 3 .3 6 . 3 6 . 2 3 . 9 2 5 0  . 8

1 2 - 8 0 1 0 .4 1 4 .1 1 5 .4 1 6 .9 1 0 .6 4 . 8 4 . 3 2 .2 0 . 5 2 5 0  . 9

1 -8 1 9 . 4 1 2 .5 1 3 .5 1 4 .4 8 .9 4 . 0 3 . 4 1 .8 0 . 7 1 .0 2 5 1 .1

2 - 8 1 7 . 8 1 0 .4 1 0 .9 1 1 .5 6 . 4 2 . 0 1 .2 —0 . 6 - 2 . 1 - 3 . 3 - 7 . 4 2 4 9 .5

3 - 8 1 8 .2 1 0 .5 1 1 .1 1 1 .5 7 .1 3 . 4 2 . 9 1 .8 1 . 3 1 .6 1 . 9 1 2 .2 2 5 1 .9

4 —81 7 . 4 9 . 5 9 . 9 1 0 .2 6 .1 2 .8 2 . 3 1 . 3 0 . 8 0 . 8 0 . 8 5 . 2 - 1 . 4 2 5 1 .6

5 -8 1 6 . 9 8 . 8 9 . 1 9 . 3 5 .6 2 . 6 2 .1 1 .2 0 . 8 0 . 9 0 . 8 3 . 7 - 0 .2 1 . 0 2 5 1 .8

6 - 8 1 6 . 8 8 . 6 8 . 8 9 . 0 5 .6 2 .9 2 . 5 1 .8 1 . 5 1 .7 1 . 8 4 . 3 1 .8 3 . 4 5 . 9 2 5 3 .0

7 - 8 1 7 . 3 9 . 0 9 . 3 9 . 4 6 .4 3 .9 3 . 7 3 .2 3 .1 3 . 4 3 . 9 6 . 3 4 7 . 0 1 0 .2 1 4 . 7 _ 2 5 5 .9

8 - 8 1 7 . 0 8 . 6 8 . 8 8 . 9 6 .0 3 . 8 3 . 6 3 .1 3 . 0 3 . 3 3 . 6 5 . 6 4 . 3 5 . 8 7 . 5 8 . 3 2 . 4 2 5 6 .4

9 - 8 1 6 . 6 8 .1 8 . 2 8 . 3 5 .6 3 . 5 3 . 3 2 .8 2 . 7 3 .0 3 . 2 4 . 9 3 . 7 4 . 7 5 . 7 5 . 6 1 . 4  0 . 5 2 5 6 .5

1 0 -8 1 6 . 1 7 . 4 7 . 6 7 . 6 5 .1 3 .1 2 . 8 2 . 4 2 . 2 2 . 4 2 . 6 3 . 9 2 . 7 3 . 4 4 . 0 3 . 5 0 . 0  - 1 . 2 - 2 . 8 2 5 5 .9

3—8 0 4 —8 0 5 - 8 0 6—8 0 7 —8 0 8 - 8 0 9—8 0 i ó —èo 1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 -8 1 4-61 5 - 8 1 6 - 8 1 7 - 8 1  8 - 8 1 9 - 8 1

t i ü i T i Ä ! . - * » ™

P R O D U C ER P R IC E IN D E X ,  F I N I S H E D  & O O D S , 
CO M PO U N D ED  A N N U A L

E X C L U D IN G  F O C O S  -  
R A T E S  O F C H A N C E

S E A S O N A L L Y  A D JU S T E D

1 9 6 7  *  1 0 0T E R M IN A L I N I T I A L  ' IO NTH
MONTH

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 6 0 1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 8 1  7 - 8 1  8 - 8 1  9 - 8 1

4 - 8 0 1 8 .9

5 - 8 0 1 2 .0 5 . 5 2 4 5 .3

6 —8 0 1 1 .6 8 . 4 1 1 .3 2 4 7 .5

7 - 8 0 1 2 .3 1 0 .2 1 2 .6 1 3 .9 2 5 0 .2

8 - 8 0 1 1 .6 9 . 9 1 1 .4 1 1 .4 9 . 0 2 5 2  . 0

9—8 0 1 0 . 0 8 . 4 9 . 1 8 . 3 5 .6 2 . 4 2 5 2 .5

1 0 - 8 0 1 0 .5 9 . 2 1 0 .0 9 . 6 8 .2 7 . 9 1 3 .6 2 5 5 .2

1 1 - 8 0 1 0 .5 9 . 4 1 0 .0 9 . 8 8 .8 8 . 7 1 2 .0 1 0 . 3 2 5 7 .3

1 2 - 8 0 9 . 9 8 . 8 9 . 3 9 . 0 8 .0 7 .8 9 . 7 7 . 8 5 . 3 2 5 8 .4

1 -8 1 1 0 .9 1 0 .0 1 0 .6 1 0 .5 9 .9 1 0 .1 1 2 .1 1 1 .6 1 2 .2 1 9 . 7 2 6 2 . 3

2 - 8 1 1 1 .2 1 0 .5 1 1 .1 1 1 .0 1 0 .6 1 0 .9 1 2 .7 1 2 . 5 1 3 .2 1 7 . 4 1 5 .1 2 6 5 .4

3 - 8 1 1 1 .7 1 1 .0 1 1 .6 1 1 .6 1 1 .4 1 1 .7 1 3 .3 1 3 .3 1 4 .0 1 7 .1 1 5 .8 1 6 .5 2 6 8 .8

4 - 8 1 1 1 .8 1 1 .3 1 1 .8 1 1 .8 1 1 .6 1 2 . 0 1 3 .4 1 3 .3 1 4 . 0 1 6 .2 1 5 .1 1 5 .1 1 3 .7 2 7 1 .7

5 - 8 1 1 1 .4 1 0 .8 1 1 .3 1 1 .2 1 1 .0 1 1 .2 1 2 .4 1 2 .2 1 2 .5 1 4 .0 1 2 .6 1 1 .8 9 . 5 5 . 4 2 7 2 .9

6 —81 1 1 .0 1 0 .5 1 0 .9 1 0 .8 1 0 .6 1 0 .7 1 1 .7 1 1 . 4 1 1 .6 1 2 .7 1 1 . 3 1 0 .4 8 .4 5 . 9 6 . 3 2 7 4 .3

7 - 8 1 1 0 .2 9 . 7 1 0 .0 9 . 9 9 .6 9 . 6 1 0 .4 1 0 .0 1 0 .0 1 0 .6 9 . 2 8 . 0 6 .0 3 . 6 2 . 7 - 0 . 9 2 7 4 .1

8 - 8 1  9 . 9  9 . 3  9 . 6  9 . 5  9 .1  9 » !  9 . 8  9 . 4  9 . 3  9 . 8  8 . 4  7 . 4  3 .6  3 . 7  3 * 1  1 . 5  4 . 0  2 7 5 . 0

1 0 -8 1  9 . 5 8 . 9 9 . 2 9 . 0 8 .7 8 . 7 9 . 2 8 . 8 8 . 7 9 . 0 7 . 9 7 . 0 5 .7 4 . 5 4 . 3

1 .  T

3 . 8 5 . 4 6 . 0  9 . 5

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7-80 8 - 6 Ô 9 - 8 0 10-80̂ 1 1 - 8 0 tf-60 1-8 IT 3-41 “4 - é l 5-81 6-81 r - è i 8 - 8 1  9 - 8 1

IN ITIA L  MÖNTH

PR6PÀRED ftV FEDERAL RESERVE ÏA > * ùf- S T . LÙU1S
NOVEMBER 10* 1981
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R A T I O  S C A L E
I 9 6 7 - 1 0 0 SEASONALLY ADJUSTED

I N D U S T R I A L  P R O D U C T I O N

R A T I O  S C A L E

1 9 6 7 - 1 0 0

t e r m i n a l

MOUTH

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED. 

LATEST DATA PLOTTED t OCTOBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S’. LOUIS

INDUSTRIAL PROOUCTION 
CONFOUNDED ANNUAL RATES OF CHAHfeC

_____________IN IT IA L  HONTH _

---------4-$Q__________ 3-9 Q 6 -9 Q 7 - y >___g-flO ï rtQ . IQ -9Q ll~ 9 Q  12-4Q___I r f t l ___2-81 3-gl 4-01 3-61 6-81 7-01 8-61 9-61

4-80 —26+6_______

5-60 -26.6 -30.3 _  

H O - S S ?  - ¿ 4 * 6  - 1 9 y3

7—00 -21.3 -19.7 -13.7 -6 .9

8-60 -14.9 - U .7 3 .4  17.5

---=9,9 ___ L tl___ 8*8 10*9 20*2_________
_1Q-9Q____^6*1 -2.1 4 .7  11.4 19.2 20.1 19.9 

- U - ÇO____-2^8  7*7 13 .e 20*3 21*2 21.7 23.5 _  

1 *- ? °____=1^5 2 9.0 I 3 . |  18*3 18*3 17.7 16,6 10,1   

1-61 -0.6 2 .9  0 .0 12.4

1967 * lOO

140.2 

143 »8 

1 4 j f 4i-

140.3 

1*2 , 2

144.4 

1 4 6 , 6

149*2

1 3 0 -̂4.

2-61 -0.2 2.9 7.5 11.2 14.5 14.0 12.7 11.0 7.2 5*7 3*2 151.8
0 .0 2*9 7.0 10.2 12.9 12.2 10.9 9.2 5.9 4.6 2.8 2.4

151.94-81 -0.5 1 2*5 6.2 9.0 11.2 10.4 9.1 7.4 4.4 3*0 1.3 0*4 -1.6

5-01 0 .3 2*0 6.2 8.7 10.7 10.0 0.7 7.2 4 .7 3.7 2 .6 2 .4 2.4 6.5 152.7

6-61 0.4 2*7 5*0 0.1 9.8 9.1 7.9 6.5 4 .3 3.4 2 .4 2 .2 2.1 4 .0 1.6 152.9

7-01 0.9 _ 3t 1 6.0 0.1 9.7 9.0 7.9 6.7 4*0 4.0 3 .3 3*4 3.6 5.4 4.0 0.1 153.9

•-01 0*7 2 .7 5.4 7 .4 0*7 0.0 7.0 5.0 4.0 3*2 2 .5 2*4 2.4 3.4 2 .4 2.0 -2.3 153.6

*-81 -0.1 1.7 4.1 5.0 7.0 6.2 5.1 3*9 2*1 1*2 0 .4 0 .0 —0.4 -0.2 -1.0 -2.8 -7*9 -13.2 151.8P

10-61 -1.1 0.6 2.0 4 .3 5.2 4.4 3.3 2.0 0.2 -0.7 -1.7 -2.3 -2.9 -3.1 -5.0 -6.5 -11.0 -15.0 -16.7 149.5P

3-60 4-00 5-00 6-60 7-60 0-60 9-60 10-00 11-BO 12-60 1-01 2-01 3-61 4-61 5-61 6-61 7-61 6-61 9-61

IN IT IA L  HONTH
PRELIMINARY

7

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
N O V E M B E R  1 3 »  1 9 0 1
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TRILLIONS OF DOLLARS s e a s o n a l l y  ADJ USTED TRILLIONS OF DOLLARS 
2.7
2 . 6

2.5 
2.4 
2. ? 

2. ; 

2.

2 . C

P E R S O N A L  I N C O M E

R A T  II/ S C A L L  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L L

2 

2 .

>

)

I . 0 . <

SOURCE: U . S .  DEPARTMENT OF COMMERCE 
PERC EN TAGES ARE ANNUAL RA TES OF CHANGE FOR PE R IO D S  IN D IC A T ED .

'.ATEST  DATA PLO TTED : OCTOBER PR EL IM IN A R Y

PREPARED  BY FED ERAL R ESER V E  BANK OF LO U IS

T E K H IN a L
MONTH

PERSONAL INCOME 
COMPOUND ED ANNUAL RATES OF CHANGE

I N I T I A L  MONTH

4 - 6 0

3 - d  0 v - 8 0  5 - 8 0  6 - B O  7 - 8 0  8 - 6 0  9 - 8 0  1 0 - 6 0  1 1 - 8 0  1 2 - 6 0  1 - 8 1 2 - 8 1  3-6 1  4 - 6 1  5 - 6 1  6 - 8 1  7 - 6 1  8 - 6 1  9 - 8 1

0 . 6

______L t J ____ 1 * 1 —

kz&St______________ 1±±____ 1±ìl_

BILL IO N S OF 
DOLLARS 

ANNUAL RATES

2 » 1 0 2 » 1 

_2 fi l4f 1 

2 > 1 2 7 « 1

7 —80 8 » 8 1 1 »7  1 4 » 1 2 1 «0

a - a o 9 , 2  1 1 * 4  1 2 .9  1 5 .7  1 0 .6

î r ftV____10,2 12.2 13.6 15.6 13.0 15.5 

10-80 11.1 13,0 14.2 15.9 14.2 16,1 16,7

11-80 1 1 .4  13,0 14,0 15,4 14,0 15.1 15.0 13,3 _

12-6C 11,3 12,7 13,5 14,6 13,3 14,0 13,5 11,9 10,6 

1-61 11,5 12,8 13,5 14,4 13,3 13,9 13.5 12.4 12.0 13.5

2-81 11.3 12.5 13.1 13.8 12,8 13.1 12.7 11.7 11.2 11.5 9 ,5  _

3-81 11.4 12.4 13.0 13.6 12.7 13.0 12,6 11,8 11,4 11,7 10,8 12,1_________

4-61 11,1 12,0 12.4 12.9 12.1 12.2 11.8 11.0 10.5 10,5 9 .6  9 ,6  7,1

5-81 10,8 11,6 12,0 12,4 11.6 11.7 11.2 10.4 10.0 9.8 9 .0  8.8  7.1 7 .2

6-81 10.6 11.4 11.7 12.1 11.3 11.4 10.9 10.2 9.8 9 .7 8.9 8 .8  7.7 8.0 8 ,9____

7-81 11.1 11.9 12.2 12.6 11.9 12.0 11.7 11.2 10.9 10.9 10.5 10.7 10.4 11.5 13.8 18.8

8-81 11.3 12,0 12,3 12,6 12.0 12,2 11,9 11,4 11,2 11,2 10,9 11,2 11.0 12,0 13.6 16.1 13.4

9-81 11.2 11.8 12,1 12.4 11.8 11*9 11.6 11.2 11,0 11,0 10.7 10,9 10,7 11.4 12.5 13,8 11*3 9 ,3  __

10-81 10,9 11,6 11,8 12,1 11,5 11,6 11,3 10,8 10,6 10,6 10,3 10,4 10,2 10,7 11,4 12,1 9 ,9  8,2 7.2

3-80 4-80 5-80 6—80 7^80 8-60 9-80 10-60 11-80 12-60 1-81 2-81 3-81 4-81 5-81 6-81 7-61 8HJ1 9H&T

IN IT IA L  MONTH ~

P -  PRELIMINARY

2 , 1 6 1 , 2 

2 » 1 7 9 ,4  

2 * 2 0 5 , 7  

2 * 2 3 4 ,3  

2 * 2 5 7 ,6  

2 , 2 7 6 , 6

2 * 3 0 0 . 7

2 * 3 1 8 .2

2 , 3 4 0 . 4

2 * 3 5 3 . 8

2 , 3 6 7 . 4

2 , 3 8 4 . 3

2 , 4 1 8 . 8

2 , 4 4 4 . 2

2 . 4 6 2 . 4

2 , 4 7 6 . 7 P

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
N O V E M B E R  1 8* 1 9 8 1
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R E T A I L  S A L E S
R A T I O  S C A L E R A T I O  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« SEPTEMBER. OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TERMIHAL

RETAIL SALES 
COMPOUNDED Al*U*A CHANGE

H I I W I Q H S  O F
NONTH

3-80 4-80 5-60 6-60 7-60 8-60 9-60 10-60 11-60 12-60 1-61 2-61 3-61 4-61 5-61 6-61 7-61 6-61 9-61
DOLLARS

4-BO -17.0 76*404

5-BO - U t 9 -6.5 75 *97 >

*-•0 1.2 11.B 33.8 77*843

7-60 7.5 17.2 31.2 28.6 79 *491

8-60 7.0 14.1 21.9 16.3 5.2 79*629

9-BO 7.9 13.B 19.5 15.1 8.8 12.6 *>•629

10-80 8.9 13.9 18.5 15.0 10.8 13.7 14.8 81*552

11-80 10.1 14.7 18.7 15.6 12.9 15.5 IT .  1 19.4 82*764

12-80 10.2 14.1 17.4 14.9 12.3 14.2 14.6 14.7 10.3 83*443

1-81 12.3 16.1 19.3 17.4 15.6 17.8 19.1 20.6 21.2 33.2 85*463

2-81 13.0 16.6 19.5 17.8 16.3 18.3 19.4 20.6 21.0 26.6 20.6 66*810

3-81 12.9 16.1 18.6 17.1 15.7 17.3 18.1 16.6 16.6 21.5 16.0 11.6 67*608

4-81 9 .6 12.4 14.3 12.5 10.8 11.5 11.4 10.8 9 .2 6.9 1.8 -6.4 -21.5 65,655

5-81 8.7 10*9 12.5 10.8 9.1 9.6 9.2 6.4 6 .7 6.0 0 .1 -5.9 -13.6 -4.8 85*501

6-81 10.0 12.2 13.8 12.3 10.9 11.5 11.3 10.9 9.8 9.7 5.5 2.0 -1.0 11.2 29.9 67.364

7-81 9 .3 11.3 12.7 11.2 9.9 10.3 10.1 9.6 6.4 6.2 4 .5 1.5 -0.9 7.1 13.7 -0.5 97^350

8-81 9.8 11.7 13.1 11.7 10.5 11.0 10.8 10.4 9.5 9 .4 6 .4 4.1 2.7 9 .9 15.3 6.6 18.4 W j591  _

9-81 9.2 11.0 12.2 10.8 9.7 10.0 9.8 9.4 ® »4 8 ^ 5.4 3.4 2.1 7.7 11.0 5.4 8.4 -0.7 68 »536P

10—81 7.6 9.2 10.2 8.9 7.7 7.8 7.5 6.9 5.6 5.4 2.7 0 .6 -0.8 3.1 4.8 -0 .7 -0.8 -9.2 -16.9 87.179E

3-80 4-80 5-BO 6-80 7-60 8-60 9-60 OToM 11-60 oT3 1-61 2-61 3-81 4—81 5-61 6-61 7-81 8-61 9-61

IN IT IA L  NONTH

P -  P R E L I M I N A R Y
E- E S T I M A T E D

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

N O  V E N D E R  12» 1 9 «  I
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H O U R L Y  C O M P E N S A T I O N ,  P R I V A T E  B U S I N E S S  S E C T O R
C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N G E

T E R M I N A L ________________________ ________________  _________ I N I T I A L  Q U A R T E R ________________________________________________________ _____________ 1 9 7 7  « 1 0 0
' Q UART  E1T

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1 2 - 8 1

1 - 7 7 6 * 9 9 7 .1

2 - 7 7 7 . 2 7 . 6 9 8 . 9

3 - 7 7 7 . 6 8 . 0 8 . 3 1 0 0 .9

4 - 7 7 7 . 4 7 . 6 7 . 6 6 . 9 1 0 2 .6

1 -7 8 7 . 9 8 . 1 8 . 3 8 . 3 9 . 7 1 0 5 .0

2 - 7 8 7 .  V 8 . 2 8 . 3 8 . 3 9 . 0 8 .2 1 0 7 .1

3 - 7 8 8 . 1 8 . 3 8 . 4 8 . 4 8 .9 8 .6 8 . 9 1 0 9 .4

4 - 7 8 8 . 2 8 . 4 6 . 6 8 . 6 9 .1 8 . 9 9 . 2 9 . 5 1 1 1 .9

1 - 7 9 8 . 6 8 . 8 9 . 0 9 . 1 9 .6 9 .5 1 0 .0 1 0 .5 1 1 .6 1 1 5 .0

2 - 7 9 8 .  V 9 . 1 9 . 3 9 . 4 9 . 8 9 . 9 1 0 .3 1 0 .7 1 1 .4 1 1 .2 1 1 8 .1

3 - 7 9 8 . 9 9 . 1 9 . 3 9 . 4 9 .7 9 . 7 1 0 .0 1 0 .3 1 0 .6 1 0 .2 9 . 1 1 2 0 .7

4 - 7 9 8 .  V 9 . 0 9 . 2 9 . 3 9 . 6 9 . 6 9 . 8 1 0 .0 1 0 .1 9 . 6 8 . 8 8 . 5 1 2 3 .2

i —80 9 . 0 9 . 2 9 . 3 9 . 4 9 . 7 9 . 7 9 . 9 1 0 .1 1 0 .2 9 . 9 9 . 5 9 . 7 1 0 .8 1 2 6 .4

2 - B O 9 . 2 9 . 4 9 . 6 9 . 7 1 0 .0 1 0 .0 1 0 .2 1 0 .4 1 0 .6 1 0 .4 1 0 .2 1 0 .5 1 1 .5 1 2 .2 1 3 0 * 1

3 - 8 0 9 * 3 9 . 4 9 . 6 9 . 7 9 . 9 1 0 .0 1 0 .1 1 0 .3 1 0 .4 1 0 .2 1 0 .0 1 0 .3 1 0 .9 1 0 . 9 9 . 5 1 3 3 * 1

4 - 8 0 9 . 2 9 . 4 9 . 5 9 . 6 9 * 8 9 . 8 1 0 .0 1 0 .1 1 0 .2 1 0 . 0 9 . 8 1 0 .0 1 0 .3 1 0 * 1 9 . 1 8 . 7 1 3 5 .9

1-81 9 . 4 9 . 5 9 . 6 9 . 7 1 0 .0 1 0 .0 1 0 .1 1 0 .3 1 0 * 4 1 0 .2 1 0 .1 1 0 .2 1 0 .6 1 0 .5 1 0 . 0 1 0 .2 1 1 .7 1 3 9 .7

2 - 8 1 9 . 4 9 . 6 9 . 7 9 . 8 1 0 .0 1 0 .0 1 0 .2 1 0 .3 1 0 .4 1 0 .2 1 0 .1 1 0 .3 1 0 .5 1 0 .5 1 0 .1 1 0 .2 1 1 .0 1 0 . 4 1 4 3 .2

3 - 8 1 9 . 4 9 . 6 9 . 7 9 . 8 9 . 9 1 0 .0 1 0 .1 1 0 .2 1 0 .3 1 0 .1 1 0 .0 1 0 .1 1 0 .4 1 0 .3 9 . 9 1 0 .0 1 0 .4 9 . 8 9 . 2 1 4 6 * 4

4 —7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 Ó 1 - 7 9 2 - V v 3 - 7 9 4 - 7 9 1 - 8 0 2 - é ò 3 - è o 4 - 8 0 1 - 8 1 2 - 8 1

I N I T I A L  ÓuÀfcTÌR-

O UTP UT P E R HO UR OF A L L  P E R S O N S .  P R IV A T E  B U S IN E  
CO M PO U N O ED  A N N U A L R A T E S  OF C H A N G E

S S  SECTOR

1 9 7 7  *  1 0 0T E R M IN A L 1 N IT IA L  Q U A R T E R
Q U A R T ER

4 - 7 6 1 -7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 6 1 2 - 8 1

1 - 7 7 5 . 8 9 9.5

2 - 7 7 2 . 7 - 0 . 4 99*4

3 - 7 7 3 . 5 2 . 4 5 . 3 1 0 0 * 7

4 - 7 7 2 . 1 0 . 9 1 .6 - 2 . 0 1 0 0 * 2

1 -7 8 1 .2 0 . 1 0 . 3 - 2 . 2 - 2 . 4 99*6

2 - 7 8 1 .2 0 . 3 0 . 5 - 1 . 1 —0 . 6 1 .2 99*9

3 - 7 8 1 .  1 0 . 3 0 . 5 - 0 . 7 - 0 . 3 0 .8 0 . 4 1 0 0 * 0

4 - 7 6 0 .  V 0 . 2 0 . 3 - 0 . 6 - 0 . 3 0 . 4 0 . 0 - 0 . 4 99*9

1-7V 0 . 7 0 . 1 0 . 2 - 0 . 7 - 0 .4 0 .1 - 0 . 3 - 0 * 6 - 0 . 8 99*7

2 - 7 V 0 . 6 0 . 1 0 . 2 —0 .  6 - 0 . 3 C . l - 0 . 2 - 0 . 4 - 0 . 4 0 * 0 99*7

3 - 7 9 0 .  5 - 0 . 0 0 . 0 —0 . 6 - 0 .5 - 0 .1 - 0 . 4 —0 . 6 - 0 . 7 - 0 * 6 - 1 . 2 99*4

4 - 7 9 0 . 3 - 0 .  1 - 0 .1 - 0 . 7 —0 . 6 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 8 - 0 * 8 - 1 . 2 - 1 . 2 99*1

1 - 8 0 0 . 4 0 . 0 0 . 0 - 0 . 5 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 * 2 - 0 . 3 0 . 2 1 .6 99*5

2 - 8 0 0 . 3 - 0 .1 - 0 . 1 —0 . 6 - 0 .4 - 0 . 2 - 0 . 4 - 0 * 5 - 0 . 5 - 0 . 5 - 0 . 6 - 0 . 4 0 .0 -1*6 99*1

3 - 8 0 0 . 4 - 0 . 0 0 . 0 - 0 . 4 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 2 0 . 0 0 . 4 - 0 * 2 1 .2 99*4

4 - 8 0 0 . 3 - 0 .  I —0 .  1 - 0 . 5 - 0 .4 - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 3 - 0 . 4 - 0 . 2 0 . 0 - 0 * 5 0 . 0 -1*2 99*1

1 -8 1 O . i 0 . 2 0 . 2 - 0 .  1 0 . 0 0 . 2 0 .1 0 .1 0 * 2 0 * 3 0 . 3 0 . 6 1.0 0 * 8 1 * 6 1*8 4*9 1 0 0 * 3

2 - 8 1 0 . 7 0 . 4 0 . 4 0 .  1 0 . 3 0 . 5 0 .4 0 . 4 0 . 5 0 . 6 0 . 7 1 .0 1 *3 1*3 2*0 2*3 4 * 1 3 * 2 101*1

3 - 8 1 0 . 6 0 . 3 0 . 4 0 . 0 0 .2 0 . 4 0 . 3 0 . 3 0 . 4 0 . 5 0 . 5 0 . 8 1*0 0*9 1*5 1*5 2*4 1 * 2 - 0 * 8 100*9

A —7 6 1 - 7 7 ¿- > 7 5 - 7 7 4 - 7 / i- 7 8 "2- '7è " 3 - 7 T T 4 - 7 8 1 - 7 9 2 - 7 9 i- 7 9 4 - 7 9 1 - 6 0 ¿ - e o > - 8 0 4-60 1-61 2 - 8 1

I n i t i a l  q u a r t e r

^ftéfrÀRED B Y  F E Ò E R A L  R E S E R V E  B A N K  O F  ST * L O U I S
N O V t N B E R  2 5 .  1 9 8 1
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RATIO SCALE RATI O SCALE
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

P R O D U C T I V I T Y ,  COMPENSATION,  AND LABOR COSTS

T E R M IN A L
" < ® A k m

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

SOURCEi U S . DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED; 3RD OUARTER

»co .o c  CSFRVE BANK OF ST . LO U IS

U N IT  LA B O R  C O S T S »  P R IV A T E  B U S I N E S S  S E C T O R  
CO M PO U N D ED  A N N U A L R A T E S  OF C H A N G E

_______________________________ INITIAL QUARTER_______________________________ 1 9 7 7  *  1 0 0

_____________ 4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1-7 8  2 - 7 8  3 - 7 8  * - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1-60 2 - B O  3 - B O  4-60  1-81 2 - 8 1

1 - 7 7  1 .2

2 - 7 7  4 . 4  7 »6

3 - 7 7  3 . 9  i> .2  2 .8  

4 - 7 7  5 . 1  6 . 5  5 . 9  9 . 1  _

1 - 7 8  6 . 5  7 . 9  8 . 0  1 0 .6  1 2 .2

2 - 7 e  6 . 7  7 . 8  7 . 8  9 . 6  9 .8  7 . 4 ______________

3 - 7 8  6 .  V 7 .8  7 . 9  9 . 2  9 . 2  7 .7  8 .1  _

4 - 7 8  7 . 3  6 . 2  8 . 3  9 . 4  9 .5  8 . 6  9 .1  1 0 .2

1 - 7 9  7 . 8  8 . 7  8 . 8  9  .  9  1 0 .0  9 . 5  1 0 . 2  1 1 .3  1 2 . 3 __________

2 - 7 9  8 .2  9 . 0  9 . 1  1 0 .1  1 0 .2  9 . 8  1 0 .4  1 1 .2  1 1 . 7  1 1 .2

3 - 7 9  8 . 3  9 . 1  9 . 2  1 0 .1  1 0 .2  9 . 9  1 0 .4  1 1 .0  1 1 .2  1 0 .7  1 0 .2

4 - 7 9  8 . 5  9 . 2  9 . 3  1 0 .1  1 0 .2  9 . 9  1 0 .3  1 0 .8  1 0 .9  1 0 .4  1 0 .0  9 . 9

1 - 8 0 8 .5 V.l 9 . 3  9 . 9  1 0 .0  9 .8  1 0 .1  1 0 .5  1 0 .5  1 0 .1  9 . 7  9 . 4 9 .0

2 - 8 C  8 . 9  9 . 5  9 . 7  1 0 .3  1 0 .5  1 0 .3  1 0 .6  1 1 .0  1 1 .1  1 0 .9  1 0 .8  1 1 .0  1 1 .6  1 4 .2

3 - 8 0  8 . 9  V . 4  9 . 6  1 0 .1  1 0 .2  1 0 .0  1 0 .3  1 0 .6  1 0 . 7  1 0 . 4  1 0 .3  1 0 .3  1 0 .4  1 1 . 2

4 - 8 0  8 . 9  9 . 4  9 . 6  1 0 .1  1 0 .2  1 0 .0  1 0 .3  1 0 .5  1 0 .5  1 0 .3  1 0 .2  1 0 .2  1 0 .2  1 0 .6

9 . 8

8 . 9  9 . 6

8 . 8 9 . 3 9 . 4  9 .  V 1 0 .0  9 . 8  1 0 .0  1 0 .2  1 0 .2  9 . 9  9 . 7  9 . 7 9 . 6 7 . 2

2-81 8.7 9.1 9.2 9 .7 9.7 9.5 9.7 9.8 9.8 9.5 9.3 9.2 9.1 9.1 7.8

8 . 8 9.2 9.3 9.7 9.7 9.6 9.7 9.9 9 . 8 9.6 9 .3 9.2 9 . 3  8 . 3  8 . 4 8 . 0 8.3 10.3

97 .7

99.5

1 0 5 . 4

1 0 7 . 3

1 1 2 . 1

1 1 8 . 5

1 2 4 . 3

1 2 7 . 0

137.0

145.1

4-7 ¿>— 1=77 7 = 7 1 3—7 7 4-77— 1=75— 2=75— 5=75— *=75— i - ? 9  2 -7 9  5=79 4=79 1 - 6 0  2 - 6 0  3 - 8 0  4 - 6 0  1 = 9 1 — 2 - 6 1

---------------------- -------------------------------------------------- m n * L  Q U A R t t R

11

fHRÊPARËD B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
N O V E M B E R  2 5 ,  1 9 8 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G R O S S  N A T IO N A L  PRO D U C T  IN  C U R R E N T  D O L L A R S
COM POUNDED A N N U A L  R A T E S  O f  C H A N G E___________ _______________________

BILLIO N S OF
T E R M IN A L ________________________________________________________________________________________ I N I T I A L  Q U A R T E R __________________________________________________________________________________ D O L L A R S
Q U A R T E R

_4“ 7 6 1 - 7 7 2 - 7 7

i
1 -J 4 - 7 7 1-78  _ 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  _ 2 - 7 9 3 - 7 9 4 - 7 9 l-eo 2 - 8 0 3 - 8 0 4 - 6 0  1 -8  I

A N N U A L  R A T E S
2 - 8 1

1 - 7 7 JJ> .9 1 , 8 3 9 . 1

2 - 7 7 1 4 ,2 1 2 . » 1 ,8 9 3 * 9

3 - 7 7 1 3 ,6 1 2 .5 1 2 .5 1 * 9 5 0 .4

4 - 7 7 1 2 .2 n . o 1 0 .3 8 . 1 1 ,9 9 8 * 6

1 - 7 9 1 1 .6 1 0 .  5 9 . 9 8 . 6 9 .1 2 * 0 3 2 * 4

2 - 7 8 _ J3 * Q 1 2 . 4 1 2 .4 1 2 .4 1 4 .7 2 0 .5 2 * 1 2 9 * 6

3 - 7 8 1 2 .9 1 2 .4 1 2 .3 1 2 .3 13 .8 1 6 .2 1 1 .9 2*190*5

4 - 7 8 1 3 .2 1 2 .8 1 2 .9 1 3 .0 1 4 .2 1 6 .0 1 3 .8 1 5 .7 2 * 2 7 1 .9

1 - 7 9 1 3 .2 1 2 .8 1 2 .9 1 2 .9 1 3 .9 15 .2 1 3 .4 1**2 1 2 .7 2 ,3 4 0 * 6

2 - 7 9 1 2 .4 1 2 .0 1 2 .0 1 1 .9 1 2 .6 1 3 .3 1 1 .5 1 1 .4 9 .2 5 .9 2 »374*6

3 - 7 9 1 2 .4 1 2 .0 1 2 .0 1 1 .9 1 2 .5 1 3 .1 1 1 .6 1 1 .6 1 0 .2 9 . 0 1 2 .2 2 * 4 4 4 .1

4 - 7 9 1 2 .1 1 1 .8 1 1 .7 1 1 .6 12 .0 12 .5 1 1 ,2 1 1 .0 9 .9 9 . 0 1 0 .5 8 . 8 2 .4 9 6 * 3

1 -8 0 12 . 1 1 1 .8 1 1 .8 1 1 .7 12 .1 1 2 .5 1 1 .4 1 1 .3 1 0 .4 9 .9 1 1 .2 1 0 .7 12 .6 2 .5 7 1 * 7

2 —00 11. 1 1 0 .8 1 0 .6 1 0 .5 1 0 .7 10 .9 9 . 7 9 * 4 8 .4 7 .6 8 . 0 6 . 6 5 .6 - 1 . 1 2*564*9

3 -8 0 1 1 .2 1 0 .8 1 0 .7 1 0 .6 1 0 .8 1 1 .0 1 0 .0 9 . 7 8 .9 8 .3 8 . 8 7 . 9 7 .6 5 .2 11*9 2 .6 3 7 * 3

4 - 8 0 1 1 .4 1 1 .1 1 1 .0 1 0 .9 11 .1 1 1 .3 1 0 .5 1 0 .3 9 .6 9 .2 9 . 8 9 . 3 9 .4 8 . 3 1 3 .3 1 4 .9 2 .7 3 0 * 6

1 -8 1 1 1 .9 1 1 .6 1 1 .5 1 1 .5 1 1 .7 1 2 .0 1 1 .2 l i . l 1 0 .7 1 0 .4 1 1 .1 1 0 .9 11 .3 1 0 .9 1 5 .3 1 7 .Q 1 9 .2

2 - 8 1 1 1 .4 1 1 .2 1 1 .1 1 1 .0 11 .2 1 1 .4 1 0 .7 1 0 .5 1 0 .0 9 .8 1 0 .2 1 0 .0 10 .1 9 . 7 1 2 .5 1 2 .8 1 1 * 7  4 . 7 2 .9 8 5 * 8

3 -6 1 1 1 .4 1 1 .1 1 1 .0 1 1 .0 1 1 .2 1 1 .3 1 0 .6 1 0 .5 1 0 .1 9 .8 1 0 .2 1 0 .0 10 .2 9 . 7 1 2 .0 12*1 1 1 .2  7 . 4 1 0 .2 2 ,9 5 6 * 6

4 - 7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 - 8 0 1 -8 1  2 -8  1

I N I T I A L  Q U A R T E R

6 R 0 S S  N A T IO N A L  PR O D U C T  IN  
COM POUNDED A N N U A L R A T E S

1972 D O L L A R S  
OF C H A N G E

T E R M IN A L I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S
Q U A R T E R

4.t I £ 1 - 7 7 2 -7 7 1 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 - 8 0
A N N U A L  R A T E S

1 -8 1  2 -8 1

1 -7 7 9 .6 1 * 3 4 5 .9

2 -7 7 7 .4 5 .3 1^363*4

3 -7 7 7 .2 6 . 0 6 . 7 1 * 3 8 5 .8

4 -7 7 5*8 4 . 5 4 .2 1 .7 1*391*5

1 -7 8 5*3 4 . 2 3 .8 2 .4 3.1

2 -7 8 5 .9 5 .1 5 .1 4 . 5 6*0 9 .0 1 * 4 3 2 .8

3 -7 8 5 .6 4 . 9 4 , 9 4 . * 5 .3 6 .4 3 .9 1 * 4 4 6 .7

4 -7 8 5*6 5 . 0 4 ,9 4 . 6 5 .3 6 .1 4 .7 5 .4 1 * 4 6 5 .9

1 -7 9 5 .4 4 , 9 4 , 8 4 .5 5 .1 5 .5 4 .4 4 .6 3 .9 1 * 4 7 9 .9

2 -7 9 4 . 6 4 , 1 4 .0 3 , 6 3 .9 4 .0 2 .8 2 .5 1 .0 - 1 . 7 1 * 4 7 3 .4

3 -7 9 4 . 6 4 . 1 4 . 0 3 .6 3 .9 4 .0 3 .1 2 .9 2 .0 1 .1 4 .  1 ^ g g . 2

4 -7 V 4 . 3 3 .8 3 .6 3 .3 3 .5 3 .6 2 .7 2 .4 1 .7 1 .0 2 . 3 0 . 6 1 .4 9 0 .6

1 -8 0 4 .2 3 . 7 3 .6 3 . 3 3 .5 3 .5 2 .7 2 .5 2 .0 1 .5 2 . 6 1 .8 3.1 1 ,5 0 1 * 9

2 -8 0 3 . 1 2 . 6 2 . 4 2 . 0 2 .0 1 .9 1.1 0 .7 - 0 . 1 - 0 . 9 - 0 . 7 - 2 . 2 - 3 . 6 - 9 . 9 1 ,4 6 3 * 3

0 001ny 3 .0 2 .6 2 .4 2 . 0 2 .1 2 .0 1.2 0 .9 0 .2 - 0 . 4 - € .  1 - 1 . 1 - 1 . 7 - 4 . 0 2 . 4 1 .4 7 1 * 9

4 -8 0 3 .1 2 , 7 2 . 5 2 .2 2 .2 2 .1 1.5 1 .2 0 .7 0 .2 0 . 6 - 0 . 1 - 0 . 3 - 1 . 4 3 . 1 3 .8 1 .4 9 5 * 6

1 -8 1 3 .4 3 .0 2 ,9 2 . 6 2 .7 2 .6 2 .1 1 .9 1 .5 1 .2 1 .7 1 .3 1.4 1 .0 4 . 9 6 . 1 8 .6 1 ,5 1 6 .4

2 -8 1 3 . 1 2 .8 2 .6 '¿,'i 2 .4 2 .3 1.8 1 .6 1 .2 0 .9 1 .2 0 . 8 0 .9 0 .5 3 .2 3*5 3*4 - 1 . 6  1 .5 1 0 * 4

3 -8 1 3 .0 2.t> 2 .5 2 . 2 2 .3 2 .2 1 .7 1 .5 1 .2 0 .9 1 .2 0 . 8 0 .8 0*5 2 . 7 2 . 8 2 .4 - 0 . 5  0 . 6  1 .5 1 2 * 9

4 -7 6 1 -7 7 2 -7 7 3 -7 7 4—77 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8  0 2 -8 0 3 -8 0 4 - 8 0 1 -8 1  2 - 8 1

I N I T I A L  Q U A R T E R
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G R O S S  N A T I O N A L  P R O D U C T
10 S C A L E  Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S  R A T I O  S C A L E
L L I O N S  OF  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S

9 7 3 9 7 4  1 9 7 5  1 9 7 6 1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
S O U R C E :  U . S .  D E P A R T M E N T  O F  C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  O F  C H A N G E  F O R  P E R I O D S  I N D I C A T E D .
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1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *

R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

*A8 USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT Of COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

I M P L I C I T  P R IC E  D E F L A T O R  FOR G R O S S  N A T IO N A L  PR O D U C T  
______________  ________________t P H P W N P E P  A N N l M l  K A TE S  QF _£ha_NQ£_________________  ______ _ .

T E K H I NAL_____ _______ ______________ _______  _ ___________________ I N I T I A L  QUARTER____ _________ ____ _________ 1972 -  100
Q U A R T E R

4 -7 6 1 -77 2 -7 7 3 -7 7 4-77 1-78 2 -78 3-78 4-78 1-79 2-79 3 -79 4-79 1 -80 2 -8 0 3 -8 0  4 -6 0  1-91 2 -8 1

1-77

2 -77

3 -7 7

. -5 . . Ï .  

6 .3  

6 . 0

6 .8

6 .1 » . 4

136*64

138.91

140.75

4 -7 7 6 .  1 6 .2 5 .8 6 .3 142.91

1-78 6 .0 6 .1 5 .8 6 .0 5.8 144.93

2—78 6 .6 7 .0 7 .0 7 .5 8.2 10.6 1 4 8 * «

3 -7 8 6 .9 7 .1 7 .1 7 .6 6.0 9.2 7 .7 151,41

4 -7 8 7 .2 7 . » 7 .6 8 .0 8.5 9 .4 8 .7 9.8 _ 1 5 4 *S i

1 -79 7 .4 7 .6 7 .7 6 .1 8 .4 9.1 8.6 9.1 8 .4 _ 1 5 8 *1 £

2 -79 7 .4 7 .6 7 .7 8 . 0 6 .3 8 .9 8 .4 8 .7 8 .1 7 .8

3 -79 7 .5 7 .6 7 .7 8 .0 8 .3 8.7 8 .3 8 .5 8 .0 7 .8 7 .8 164.23

4 -7 9 7 .5 7 .7 7 .8 8 .0 8 .3 8.6 8 .3 8 .4 8 .1 7 .9 8 .0 8 .1 1*7*47

i - e o 7 .7 7 .8 7 .9 8 .2 8 .4 8.7 8 .4 8 .5

a> 8 .3 8 .4 8 .7 9 .3 171*2?

2 -8 0 7 .8 8 .0 6 . 1 8 . 3 6 .5 8.8 8.6 8.7 8 .5 8 .6 8 .8 9 .1 9 .5  9 . 8 175.28

3 -8 0 7 .9 8 .1 8 .1 8 .4 8.6 8.9 8 .7 8 .8 8 .6 8 .7 8 .8 9 .1 9 .4  9 .5 9 .2 179*18

_ ..8*1 _ _ e » 2 . f i t ?  .. 8 .6 . 8t8 2*9 8*9 .2d? 8 .9 9*9 9 .2 9*4. 9.8  9 .9 19*9 19*7 1 8 3 . 8 L

1-81 9 .2____ ________ 8 .4  8 .6 ____ 8*6 9 .1  8 .9____ 2*1____ 2*42____ 5*1____ 2jl2____ 2*5____ 2*5____ 2*2____ 2*5___10»?____ 2 * f l _  188*14

2-81 8 .1  8 .2  8 .3  8 .»  8 .7  8.9  8 .7  8 .8 8 .7  8 .8  8 .9  9 .Q  9.2____ 2*2____ 2t_2____2*2____S_t£____ £*4________ _______ 191.06

3-61 8 ,1  8*3 6»4 6 .6  8 .7  6 .9  8 .6  8 .9  8 .8  8 .6  8 .9  9 .1 ____ 2*2____ 2*2____ 2*1____ 2*1____ 8*^____7 .9 _____9 .»  19î>*44^

4-76  1-77 2-77 3-77 4-77 1-78 2-76 3-78 4-76 1-79 2-79 3-79 4-79 1-60 2 -80  3-80 4 -8 0  1-61 2-81

INITIAL QUARTER
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I I  Rfl l  NA L
QUARTER

r'kKSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
_____________COMPOUNDED ANNUAL RATES OF CHANGE_____________

INITIAL QUARTER
B I L L I O N S  OF

0CH.LARS____
A N NUAL RATES

ArTfr____1= 12__ ¿--7.7__ 3 - 7 7  4 - 7 7  1-7 8___ ¿L=Z£__ ¿=22__ 4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 6 0  4 - 8 0  I -01 2 - 8 1

_lrJ 7 ____ ü u *

- ¿- 7 7 ______l i u i L , ,7->9 .

-1 - 2 7____ LiixJ____ v . 4  1 0 . V

A - J 7 _____ L U a ;  i V *>  l i t ? ____U .t.%

-lr.2£____ ISU i____ 9 * 8  10,5 1.0» •> 

■■¿rife______LU-fe . 1 1 « ?  L 2 * l  I i U l _

7 * 9 - ..

-L U i__ LI*2_

______L L » _ I. - 1 1 *> ____L 2 jl2 ____L L t i ____U ^ k ____ l± ± & ____U t >  . 

-ft-.7fc______U x J ____il^L ____L2^> ____L L * y  1 2 *9 ____1 4 * 2  lA s ±  L f u i _

J L r T t ______I 2 * U  1 1 * 6  1 2 * 3 ______________ 12 *5  1 3 .8 ____1 2 * 6  1 2 * 7  1 1 * 0

-2--7V_____ L L t ^ ____L U 2 ____L L l 6 ____l i * 7  11*5  1 2 * 3 ____L U 1 ____LQ±y _ 8 * 9

- 3 - 7 9 ______1 1 *1 ____1 1 ± 9 _____________ 1 2 *1  12*0 1 2 * 7 ____L L s lS ____L L s ^ ___ 1 0 * 7  1 0 * 6  1 4 *6

■fr-7?______U t ^  A l , $ ____- U t ?  1 1 * 4 _______________________ _____________________1 1 .7  1 1 * 9  1 4 *6  1 4 *7

- L = £ b____ U * U lZt<* 1 2 * 4 ____L L t i ____1 1 * 9  1 2 * 2  1 4 *0  1 3 *8

2 - e u 11*0 10 tV n *1 11*1 11*0 11*3 1 0 .6 10*3 9 *7 9 .4 10*1 8*6 5*7 - 1 .0

3-80 11*2 I 1 t l 11 »3 11*4 11*3 1 1 .6 11*0 10*8 10*3 10*2 10*9 10*0 8*5 6 *4 1 4 .3

4 —80 11*6 11 11 11*8 11*8 12*1 11*6 1 1 .5 11*2 1 1 .2 12*0 11*5 10*7 9 .9 1 5 *9 1 7 .4

1-81 1 1 . fc 1 1 *7 1 1♦ v 11*9 12*3 1 1*9 1 1 .8 1 1 .5 1 1 .6 12*3 11 *9 11.4 1 1 .0 1 5 *3 1 5 .8 1 4 .2

2-81 11*3 11*2 11 *4 11*> 1 1 .4 11*7 1 1 .2 I  L* 1 10*8 1 0 .7 11*2 10*8 10*1 9 .6 1 2 *4 1 1 .8 9 .1 4 .3

3-81 1 1 .4 >1 13 u .5 1 1 .6 1 1 .5 U . 8 n . 4 11*3 1 1 .0 1 1*0 11 .5 11*1 10*6 10*2 1 2 .6 12*2 1 0 *5 8 *7 13*3

4-76 1- 7 7 2- 77 3 -/7 4-77 1-78 2-76 3-78 4-78 1-79 2-7 v 3-79 4-79 1-80 2-80 3-80 4 —80 1—8 I 2-81

I N I T I A L  Q U A RTER

P E R S O N A L  C O N S U M P T IO N  E X P E N D IT U R E S  I N  1972 Q U L L A R S  
COM POUND ED A N N U A L R A T E S  O F C H A N G E

T E R M IN A L
Q U A R T E R

4-76 1-/7 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2 - 8 0 3—80 4 - 8 0 1-61 2-8

1-77 6*1

2-77 4 *0 1*9

3-77 4 .3 3*4 4 » ?

4-7 7 5 *0 4 *6 6 .0 7*1

_ l- 7 u 4*2 ? * £ 4*4 4 .  1 1*3

2—7t 4 . fc 4*S> » .2 5 .3 4 .4 7 .7

_^ - 7 t _ 4 ,e 4 .6 _ _ 5.« 2 4*5 6*2 4*8

_ 4 —7t< 4 ,7 ? * 2 I jlZ _ * *8 6 .0 5*1 5*5

1-TV 4 *4 4 *2 4 *6 4 . * * . 0 4 .7 3 .7 3*2 0 * V

_ 2 - J2 _ 3* v 3*6 3_sJL 3 .7 _ 3*1 . 3 ?> 2 .5 1*7 -0 *1 - 1 . 2

- I r J S . . _ ^ t9 . 3*7 Ji±9. . 3*6 _ It? 2*9 2*4 1*4 1*7 4 .7

4-79 3* V 3*7 2*9 3*6 3*4 3*7 3 .0 2 .7 2 .0 2 .3 h + 1 3 *6

. 3* 7 3* 6 3*5 3*1 3*3 2 .7 2*3 1*7 1*9 3 .0 2*2 0*8

2- e c . . 2 * 6 2*4 2*4 2 . 2 I . 7 1 .8 1 .0 0 .5 - 0 *3 - 0 *5 - 0 . 4 - 2 . 0 - 4 * 7 - 9 . 8

3-60 t- 2 * 9 2»*> 2 .0 2 .1 1 .5 1 *1 0 . 5 0 * 4 0 * 7 - 0 * 3 - 1 * 5 - 2 . 7 5 *1

A - f i i ' 3*1 ? * 9 2 * 9 2*fc 2 * 5 2 * 0 I *  7 1 .3 1 * 3 1 *7 1 * 1 0 *6 0 . 5 6 * 1 7 * 1

1-81 3*2 3*0 3 t i _ 3*0 2*7 2*8 2*4 2*1 1 .8 1*9 2*3 1*9 1 *6 1 .8 6*0 6 . 4 5 .8

2-81 2*9 2*7 2* t 2 *6 2*3 2 .4 2*0 1 *7 1 *4 1 .4 1 * 7 1 . 3 1 *0 1 *0 3 *9 3 * 5 1 .8 Jt

3 *8 1 3 .0 ¿ . 8 2.9 2 .7 2*4 2 .5 2*1 1*9 1*6 1 .7 2*0 1*7 1.4 1.5 3 . 9 3 .6 2 .5 0 *9 4.<

4 -7 6 1-77 >-/7 3-/7 4-77 1-/8 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2 - 8 0 3-80 4 -8 0 1 - t t l 2-81

1 1 1 * 3 . 9  

_ L l 2 1 I ^ 4 _

_ 1 i 2 5 4 ^ _

_ U 1 7 9 ^

-A«36_9_y9_

I * 4 l 6 . 6 _

I #478*0

l >582*3 

1»631*0 

I »626*8

I »751*0

1»887*2

Ö1LL1UNS UF
__ DOLLA R S __
ANNUAL RATES

8 5 1 * 9

¿ 8 X . 3  

8 8 4 ,  I  

9 0 0 * 6  

9 1 1 * 2  

- 9 1 3 > 4  

9 2 5 * 5  

9 2 2 * 8  

913_„4 

— 9.4.1 1 6 

943*4 

9 1 9 * 3  

— i 3 Q t 9

946*8

- 9 6 0 ,2

955*1

964*6

INITIAL QUARTER
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TERMINAL
QUART Eft

GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS
______________COMPOUNDED ANNUAL RATES Of CHANGE _____________

___________________________IN IT IA L  QUARTER________ ________  ______
BILLIONS Of

OQLLARS

1 - T fr___ i  _ 77 _  Z r j l ___ ¿ " 7 7 _  4 - /7___ _________izis.___ fL- I f i ____________ 1-79 ¿ - 7 9  3-79 4-79 1-60  2-90  3-60  4-8 0  1-61 2 -6 1

- 1 - 7 7  ^ t 4 

- ¿ - 7 7 _____ „ ¿ 9 ^ _________________

- ^ - 7 7 _____ d i t i Z î t9- Z Z t è ___________________________________________________ __________ ________________________________________________________________________________________________

ANNUAL RATES

4 - 7 7  2 7 . 0  1 7 .0 ____U t ? _ L O _

1-78 ¿ 5 . 2 ___ l i d i ___ H i t

- ¿ - 7 S  ¿ 6 t 7  ¿ Q t6 __ lih_£__ 1 7 .2  ¿ 6 .2  3 4 ,5

_3 - 7 6  2 3 . 0  1 7»  5 15 »2 X 3 . 5  1 7 .9  1 7 .7  2 .9 __________

- A = I £ ____ 2 U 8 ___________ 1 4 ^ 9___ _ \ 6 f$__________lb*i_____8_. 0 _ ________

1 - 7 V  ¿ 1 . 2 ____1 6 »  V 1 5 .2 ____1 4 ,0  1 6 .8  1 6 ,4  1 0 ,9  1 5 .2  1 7 ,0 ____________

2 - 7 9  2 0 . 6  1 6 .7  1 5 .2  1 4 .2  1 6 .6  1 6 .2  1 2 .0  1 5 .3  1 6 .2  1 5 .4

-3.-79________ l± t 1 3 .3  1 2 .1 ____1_3±8____13^1_____ ±*2____1 0 .9  1 0 .0  6 . 7  - 1 . 4

-fci.79___1 P.t. 7. _ U  __ 9j±__ULl*__ _____ l t é __ k±Z__ ÎLtü__ &-t6_ - P r i  ~19t6
l - e o  1 4 .9  1 1 ,6  1 0 .1  9 . 0  9 .9 - Q-t-9 _ 5 i6 _____6 ^ i_____± t l_____b J ___ - 2 ,4  —2 ,9  5 ,6 _

2- e o  il. 7 , 0 ____ 6^2_ 1 .7  1 .6  —0 , 3  - 3 . 4  - 7 , 6  - 9 . 6  - 9 .1  - ¿ U 7

-3r.8Ç______9 ^ v _ <>t9. _____ i± 3 _____ ¿^ 9 ____- o . l  - Q .4  - 2 , 3  - 5 , 2  - 8 , 6  - 1 0 ,6  - 1 0 ,6  - 1 7 , 7  - 1 3 . 4

4 - 6 0  1 0 .7 5 ,8 4 . 7 2. 1 2.0 0 . 6  - 1 . 5 .1  - 4 . 6  - 3 .0  - 5 . 7 3 . 5  2 3 . 7

-Irsi________ IQ*Q. _ L l 9 _ ____ 7*6____ ^ ____ '¿aI ____ i i 9 ____ ________ L fV____ ^ 4 ____ 5*2____ £*_2___LÎL*_1___3 4 ^ 4 ___4 5 ^ 9

2 -8 1  13 ,0  10 .6 6L*I____ 2±1____ ^ 6 ____ ^ 7 ____ LlO_ ___ itU ___ fLtS___ Ï*S_ . 2  17*3 2 9 .8  33*0 2 U 2

3 - 8 1  1 2 .3  1 0 .0 _ L l 2 5 . 9  4 . 8 6 .7 6 . 9  1 3 .7  2 1 . 7  2 1 .1  1 0 . 3  0 . 4

2 9 6 .8

3 1 £ ,7

—

3 3 6 .2  

3 S O t 7

_  3 I M -

3 8 0 .4  

392  . 6

4 0 6 . 3  

4 2 3 .2  

4 2 1 .7

- 4 K > y p

4 1 5 .6

3 9 0 t 9

_ m _ . j _

4 - 7 6  1 -7  7 2 - 7  7 3 - 7  7 4 - 7 7  1-78  2 - 7  8 3 -7  8 4 -  76  1-7  9 2-  7 9  3-7  9 4 - 7 9  1 -6  0  2 - 8  0  3 - 8 0  4 - 8 0  1 - 8 1  2 - 8 1

I N I T I A L  Q U A R T E R

G R O S S  P R IV A T E  D O M E S T IC  IN V E S T M 6 N T  IN  1 9 7 2  D O L L A R S  
COM POUNDED A N N U A L R A T E S  O F CHANGE 

_  B I L L I O N S  O F
T E R M IN A L ________________________________________________________________________________  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T ER

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 1 CD 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 0» o 2 - 8 0 3 - 8 0  4 - 8 0 1 -8 1
A N N UA L “ R A T Ï S

2 - 8 1

1 - 7 7 4 1 .8 2 0 3 .3

2 - 7 7 3 1 .6 2 2 .1 2 1 3 .7

3 - 7 7 2 5 .3 1 7 .7 1 3 .6 2 2 0 .6

4 - 7 7 1 6 .2 8 . 7 2 . 6 - 7 . 2 2 1 6 .5

1 - 7 8 1 6 .3 1 0 .6 7 . 0 3 . 9 1 6 .4 2 2 4 .9

2 - 7 8 1 6 .0 1 1 .5 9 . 0 7 . 5 1 5 .7 1 5 .0 2 3 2 .9

3 - 7 8 1 2 .6 8 . 4 5 .8 3 . 9 8 .0 4 . 0 —6 . 0 2 2 9 .3

* 1 
1 QD 1 1 .5 7 . 8 5 . 6 4 . 0 7 .1 4 .  1 - 0 . 9 4 . 4 2 3 1 .8

1 - 7 9 1 1 .4 8 . 1 6 . 3 5 . 1 7 .8 5 . 7 2 .8 7 .5 1 0 .6 2 3 7 .7

2 - 7 9 1 0 .4 7 . 4 5 . 7 4 . 6 6 .7 4 . 9 2 .5 5 .5 6 . 0 1 .7 238  . 7

3 - 7 9 8 . 4 5 . 5 3 .8 2 . 7 4 .2 2 . 3 - 0 .1 1 .4 0 . 5 - 4 . 2 - 9 . 8 2 3 2 .6

4 - 7 9 5 . 9 3 .2 1 .4 0 . 2 1 .1 - 0 . 9 - 3 .3 - 2 .7 - 4 . 4 - 9 . 0 - 1 3 .9 - 1 7 .8 2 2 1 .5

1 - 8 0 5 .0 2 . 4 0 . 8 - 0 . 4 0 . 4 - 1 .5 - 3 . 6 - 3 .2 - 4 . 7 - 6 . 2 - 1 1 .2 - 1 1 . 9 - 5 . 7 2 1 8 .3

2 - 8 0 2 .1 - 0 . 4 - 2 .1 - 3 . 4 - 3 .0 - 5 . 0 - 7 .2 - 7 .4 - 9 . 2 - 1 2 . 7 - 1 6 .0 - 1 8 .0 - 1 8 .1 - 2 8 . 8 2 0 0 .5

3 - 8 0 1 .3 - 1 . 1 - 2 . 7 - 4 . 0 - 3 .7 - 5 . 5 - 7 .5 - 7 .7 - 9 . 3 - 1 2 .3 - 1 4 .8 - 1 6 . 0 - 1 5 .5 - 2 0 . 0 - 1 0 .0 1 9 5 .3

4 - 8 0 1 . 9 - 0 . 4 - 1 . 8 - 2 . 9 - 2 .5 - 4 . 1 - 5 .8 - 5 .8 - 7 . 0 - 9 . 3 - 1 1 . 0 - 1 1 .2 - 9 .5 - 1 0 . 7 0 . 0 1 1 .1 2 0 0 .5

1 - 6 1 3 . 0 1 .0 - 0 . 3 - 1 . 2 - 0 .7 - 2 . 0 - 3 . 4 - 3 .2 - 4 . 0 - 5 . 6 - 6 . 7 - 6 . 1 - 3 . 6 - 3 . 1 7 . 4 1 7 .4  2 4 . 1 2 1 1 * 6

2 - 8 1 3 . 7 1 .8 0 . 7 - 0 . 1 0 . 4 - 0 . 7 - 1 . 9 - 1 .5 - 2 . 1 - 3 . 4 - 4 .  1 - 3 . 2 —0 . 5 0 . 5 9 . 6 1 7 .0  2 0 .1 1 6 .2 2 1 9 .7

3 - 8 1 3 . 6 1 .8 0 . 7 —0 . 1 0 . 4 —0 . 6 - 1 . 7 - 1 .4 - 1 . 9 - 3 . 0 - 3 . 6 - 2 . 7 —0 . 4 0 . 5 7 . 7 1 2 .6  1 3 .2 8 . 1 0 . 5  2 2 0 .0

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - T 7 ' 1 - 7 B " 2 - 7 8 3 -78 4 - 7 8 1—7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0  4—80 1 -8 1 2 - 8 1
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GOVERNMENT PURCHASES OF GOODS ANO SERVICES IN CURRENT DOLLARS
___________________ W f g fflJNP.fP  ANNUAL RATES OF CHANGE______________________

TELRfU M A L ______ ___________________  _  _  _ ______ __________  I N I T I A L  Q U A R T ER ______________________________________________P O L  L A R S
QUART ER----------------------------------------------------------------------------------------------------------------------------------------A N N U A L  R A T E S  
------------------ — 1 -7 7 — Zz22_______ ¿-7-1__ 4 r I7 ___I r l i ! __ ¿~7£__ }~12__ _______ 1 -7 9  2 -7 9  3 - 7 v  4 -7 9  1 -6 0  2 - 6 0  3 - d  0 4 - 6 0  1 -8 1  2 -6 1 _________

Ir.H_____3 78 .  6

2.~7Y___________ j ^ g  __________________________________________________________________________________________________ 391*0

lr -2 7 ____1 .0 ^ __ L i i x i___ ______________________________________ _________________________________________________________ 3 9 7 .9

4 -7 7 ____Hi* «_£__ 1 1.4 __ 1 0 .2  1 3 .2 _____________________________________________________________________________________4 1 0 ,4

1^78------^ ______________________>*iL___________________________________________________________________________________________4 l > t 7

¿r.78--------- £*£___ '1*1___ Sjt-2___ 9 .2  7 .3  9 .4 _________ _____________________________________________________________4 2 » . 1

3=78____ l V u l __ 1V a 3___ ^ __ 1V^2___ 21*2__ 11*2 13*0_______________________________________________________________ 438*3

*"78____ 1V*4__ IV ^ é __ 1V_»_2__ l V_,_fe__ 10*0 11*6 12*7 12*4________________________________________________________4 » 1 * 3

- I r J V _____i* 9 __ I V jlV ___ ^ ___________2 ^ ___]SLl2__ 10*» 9*3 6*3 __ _______________________________________ * 5 6 .2

. ¿ ^ 79_____9a 1‘___ 9 ^ __  9*1 9 . 3  6*7 9 ,4  9*4 6*2 6 . 2  6 .2  46»* 1

- j ^ 7V_____ 2 ^ ___ ^ ___ 9 ^ ___ §_,j}____V*4____9*4____6 *» 7*2____7*6 9*2__________________________________ *7» *4

*--7V____l V ^ i __ l V ^ t __ 1.0*0__ Lì L*_j2__ l iU V __ 1 0 .7__ lV ^ z __ 1 0 .»  10*0 11* 3 13*9 16*9 ___ ^ 9 6 t 4_.

____l V ^ i __ _______1 V W __ LL* ^__ IV* 2 ___11*» 1 1 .8__ L U £ __ 1 1 . »  1 2 .8  i » * l  18*2 17*» »1**8

Zir£0____10._fi__ 1ÌL*_Ì__ 1 0 .7 __ 11*0__ IV*£___1 1 .4 __ 11*7 11*»__ LU_2__ 1 2 .4  1 4 .0  1»*6 14*0 10*6 »3 0 * 0

-à=£il____I W __ lQ,j__ 1 0 .0 __ IV .. 3__ I£UV___IV * S __ L O . 4;__ LV*3__ I V .  V__ IV.«. 7__ L U V __ 12*2 10.1 6*6 2*7 _  » ? ? *»

- A r t i V ____LV*_8__ 1£*5__ I V  j  7__ I I * V __ IV^S___1 1 ,2__ L U i __ 11*4__ l±*J__ 12*0 13*0 13*6 12*» 10*9 11*1 20*2 >>6*6

1 - 8  1 11*V__ L L « d__ LCLl5__ 1_L*4__ L U V __ 1 1 . »__ 11*7 11*6  11*» 12*2 13*1 13*7 12*7 11*6 11*9 l f r . a  13*4 » 7 6 * »

2 - 8  1 LV * il__ liU i» __ 1 0 12__ 1Q » ft__ 10*2___10*6 10*7__ 10*» 10*4 10*6 11*4 11*7 10*6 9*3 6*9 11*1 6 . 6  0*6 »77* 4

BI L L I O N S  O F

3-61 10** 10 *3 10 ,1 10 .3  10 *1 10 *<t 10 .> 10.3 10 .1  10 .»  11,0 11,2 10,2 9 .0  8*7 10 *3 7 *2 4*1 7 .6 »88*3

4- 7 6  1-7 7 ?- 77 3- 77 4- 77 1-76 2- 76 3--78 4- 78 1-7 9 2-7 9 3- 7 9 4-79 ]L—80 2-80 3- 80 4- 80 1- 8 1  2-61

1N1T1AL QUART ER

GLVtRNMt NT PURCHASfcS OE GOODS AND 
COMPOUNDED ANNUAL RATES

SERV ICES IN 
UE CHANGE

19 72 DOLLARS

TERM1NAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUART fck

4—7 6 1—77 2-77 3-77 4-77 1-76 2-78 3-76 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60 1 - 8 1 2-61
ANNUAL RATES

1-77 3 .» 2 6 8 .5

2-77 3 .9 4 .4 2 7 1 .4

u> 1 3 3 .6 3 .9 3 .4 2 7 3 ,7

4-77 3 .6 3 .6 3 .2 3.0 27»* 7

l-7b 2 .» 2 .3 1 .6 0 .7 - 1 .6 2 7 4 .6

2 —7t> 2 .» 2 .3 1 .8 1 , 3 0*4 2 . » 2 7 6 .3

3-78 2*9 . 2 ,8 2, » 2 ,3 2.1 4.0 >,» 280 .0

4-7* 2 ,6 2 ,4 2,1 1 ,9 1*6 2,7 2,8 0,1 280.

1-79 2 .4 2 .2 1.9 1.7 1.4 2.2 2,1 0.4 0 .7 280*6

2-79 2. 1 1 .9 1.6 1*4 1.1 1.7 1,4 C . l 0 ,1 -0 ,4 280 .3

3-79 2 .0 1.9 1.6 1*3 1.1 1.6 1,4 0.4 0 .» 0 .4 1*1 281*1

4-7V 2 .3 2 .2 2 .0 1.9 1.7 2.2 2 .2 1 .» 1.9 2 .2 3*6 6 .1 2 8 » .3

1-6C 2 .7 2 .6 2 . » 2 .4 2.3 2.8 2.8 2.4 2 .8 3. 4 4*7 6 ,»  6*9 290. 1

2 .7 2 .6 2 .» 2 .4 2.3 2.8 2.8 2 .4 2 .8 3.2 4*1 » , 2 4*7 2 .» 291 .9

3-60 2.1 2 ,0 1*9 1.7 1*6 2.0 1.9 1 .» 1 .6 1.6 2*2 2*» 1*4 -1*3 . - iu O001* 2 . 1 2 ,1 1*9 1*8 1.7 2.0 1.9 1 .» 1,7 1.9 2 .2 2 .»  1*6 - 0 ,1  - 1 .4 2 .2 289*8

1-81 2 .3 2 .3 2. 1 2 .0 2.0 2.3 2.2 1.9 2 .1 2*7 2 ,9  2*3 1 ,2  0 ,8 3*_8 »*3 293*6

N) 1 CD 1*9 1*6 1 .6 1 ,» 1,4 1.6 1.6 1.2 1 .3 1.4 1*6 1*7 1*0 -0*2 -0*8 0 .6 -0*2 - » * » 289*»

3 -e i 1*7 1,6 1.4 1.3 1,2 1.4 1.3 1.0 1.1 1*1 1*3 1.3  0*6 -0*4 - 1 ,0 0*1 - 0 ,6 -5*> - 1 *» 288*4

<,-76 1-77 2-77 3-77 4-77 1-78 2-76 3-78 4-76 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81 2-81
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T E R M I N A L

QUARTER

D I S P O S A B L E  P E R S O N A L  I N C O M E  IN C U R R E N T  D O L L A R S

________ C Q H P O Q N P E O  A N N U A L  R A T E S  O F  CHAMfrE____________

_____________________ I N I T I A L  Q U A R T E R ________________________

B I L L I O N S  O F
O Q L L A R S

1~77 .

2 - 7 7 .

4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7 ____ 1 -7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  I - S O  2 - 8 0  3 - 8 0  4 - 3 0  1 - 8 1  2 ~ 3 1

______

A N N U A L  R A T E S

10 . 2  1 1 > 9

3 -7  7 l l t j  12 »fe ..13u4________  _

4 - 7 7  1 1 . 2  1 2 .1 ____L Z t l ____l i t ?  .

1 - 7 8  1 0 .8  1 1 . 4  1 1 .2 ____19  t l _____9 * L _

2 - 7 8 1 1 .1 1 1 .7 1 1 .6 1 1 .0 1 0 .9 1 2 .8

3 - 7 8 1 1 .3 1 1 .7 1 1 .7 1 1 .3 1 1 .3 1 2 .4 1 2 .0

4 - 7 8 1 1 .6 1 2 .0 1 2 .0 1 1 .8 1 1 .9 1 2 .9 1 2 .9 1 3 .9

1 - 7 9 1 1 .8 1 2 . 2 1 2 .2 1 2 .1 1 2 .2 1 3 .0 1 3 .1 1 3 .7 1 3 .5

2 - 7 9 1 1 .5 1 1 .6 1 1 .8 1 1 .5 1 1 .6 1 2 .1 1 1 .9 1 1 .9 1 1 .0 8 . 5

3 - 7 9 1 1 .6 1 1 .9 1 1 .9 1 1 .6 1 1 .8 1 2 .3 1 2 .2 1 2 .3 1 1 .7 1 0 .8 1 3 .3

4 - 7 9 1 1 .6 1 1 .9 1 1 .9 1 1 . 7 1 1 .8 1 2 .2 1 2 .1 1 2 .1 1 1 . 7 1 1 .1 1 2 .4 1 1 .6

1 - 8 0 1 1 .8 1 2 .0 1 2 .0 1 1 .9 1 2 .0 1 2 .4 1 2 .3 1 2 .4 1 2 .1 1 1 .7 1 2 .8 1 2 .5 1 3 .5

2 - 8 0 1 1 .2 1 1 .4 1 1 .4 1 1 .2 1 1 .2 1 1 .4 1 1 .3 1 1 .2 1 0 .7 1 0 .2 1 0 .6 9 . 8 6 .8 4 . 4

3 - 8 0 1 1 .4 1 1 .6 1 1 .5 1 1 . 4 1 1 .4 1 1 .6 1 1 .5 1 1 .4 1 1 .1 1 0 . 7 1 1 .1 1 0 .6 1 0 .3 8 . 7 1 3 . 3

4 - 8 0 1 1 .4 1 1 .6 1 1 .6 1 1 .5 1 1 .5 1 1 .7 1 1 .6 1 1 .6 1 1 .3 1 1 .0 1 1 .4 1 1 .1 1 0 .9 i o a 1 3 .1 1 2 .8

1 - 8 1 1 1 .4 1 1 .6 1 1 .6 1 1 .5 1 1 .5 1 1 .7 1 1 .6 1 1 .5 1 1 .3 1 1 .0 1 1 .4 1 1 .1 1 1 .0 1 0 .4 1 2 .4 1 2 . 0 1 1 .1

2 - 8 1 1 1 .2 1 1 .4 1 1 .4 1 1 .2 1 1 .2 1 1 .4 1 1 .3 1 1 .2 1 1 .0 1 0 .7 1 1 .0 1 0 .6 1 0 .* 9 . 9 1 L . 3 1 0 .6 9 . 6 8 . 0

3 - 8 1 1 1 .3 1 1 .4 1 1 .4 1 1 .3 1 1 .3 1 1 .4 1 1 .3 1 1 .3 11 . 0 1 0 .8 1 1 .0 1 0 .8 1 0 .7 1 0 .2 1 1 .4 1 0 .9 1 0 . 3 9 . 9  U . 8

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 i - e o 2 - 6 0 3 - 8 0 4 - 8 0 1 - 6 1  2 - 8 1

_ u m ± 5 _  

i± 3 * 7 f g _  

11 M P .t 7 .

1.462.1

i « 5 e o . 3

I i 6 l 2 t 9

1.663.8

1*710.1

l t 7 6 5 . 1

w m a .

l f $4Qt6_
I t W . O -

1*9.42
i t m t 6

2 . 0 4 1 . 7

I N I T I A L  Q U A R T E R

D 1 S P O S A B L t  P E R S O N A L  IN C O M E  I N  1 9 7 2  D O L L A R S
__________  _______£ g j y w w t o  m i v A L. s a i l s  q f  c .m a n ^ ________ _______________________________________________________________

B I L L I O N S  O F
T E R M I N A L- _ _  _  I N I T I A L  Q U A R T E R  _  _____D O L L A R S _______
Q U A R T E R ___________________________________________________________________________________________________________________________________________________________________________________A N N U A L R A T E S  
______________ 4 - 7 *  1 - 7 7  2 - 7 7 j-7 ? 4 - 7 7 ____ 1-78  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9 ____ j - g g  2 ~ 9 P  ? ~ 3 V  ? - £ ! ___________

1 - 7 7  1 . 6

2 - 7 7  3 » * _____ . 93 J U 6

3 - 7 7  4 . 8  0 . 5 _____ 7 . 3  ________  . _ _  _____  ____ __________________________________ - .9 4 3 * 1 . .

4 - 7  7 ^ __________________________ 5 .5

1 - 7  S  __________ L*_2_____ L a _____ <Lti>_____ 2 .5 __________________________________________________________________________________________________________________________________ . 9 * 6 » f . _

2 - 7 g  i u * _____ iL t^ _____ ± i l _____ L L 2 _____ 111__________________________________________________________________________ __________________________ _  . .9 7 f r t>  .

3 - 7 8  4 . 4  h . 8  4 . 6  <*.0 3 .5  4 .0  4 . 3  9 8 5 »  9

4 - 7 8  4 . 4 _____ 4_tjJ_____ ± a _____ 4 ^ _____ ¿ * 9 _____ __________4 * 7 _____ 5 y p ,,__________________________________________________________________________________________________ 9 9 8 . 0  .,

1 - 7 9  4 . 3  4 . 0  4 , 5  4 .Q  3 .7  4 * 0  4 a  * . 1  3 .1 _____________  _____ _  ____ h ^ 7

2 -  79 3 .  9 4  .  2 4  .  0 3 . 5  3 .2  3 .3  3 .2  2 . 9  1 .8  0 . 5  1 . 0 0 6 . 9

3 - 7 9  3 . 9  4 . 1  3 . 9  3 . 5  3 .2  3 . 3  3 . 3  3 ,0 _____ Z *± _____ 1 *2 _____ _ J L t Q I» + 7

4 - 7 9  3 . 6  3 . 8  3 . 6  3 . 2  2 .9  3 .0  2 . 9  2 . 6  2 . 0 _____ L t£ _____ i x l _____e_«_S__________ ______________________________________________________ _______________ l t P I 7 f 7

1 - 8 0  3 . 4  3 . 6  3 . 4  3 . 0  2 .7  2 .8  2 . 6  2 .4 _____ __________ L*_S_____ l± l_____ L t f i ______l± l________________________________________________ li9 2 1 * Q

- ¿ - SC  2 . 8_____ __________ 2 . 7  2 . 3  1 .9  1 .9  1 .7  1 .3 _____ Q±1_____ Q±2_____P t l  - 1 . 9  r . l t 9 ____= ** 9 ______________________________________l i f i f l k *

3 - 8 0  2 . 9  3 .0  2 .8  2 . 4  2 .1  2 .1  1 .9  1 *6  1 .2 _____ <k_fi_____ £L*_2_____ iLt_2_____ Q±1____r V i * _____ ±±1_____________ ____________— I t Q l f l i »

4 - 8 0  2 .  V 3 . 0  2 .8  2 . 5  2 .2  2 .2  2 . 0  1 .8  1 .4  1 .1  1 . 2  0 . 8  0 .8  0 . 6  3 . 5  2 . 9  l t Q 2 5 , 8

1 - 8 1  2 . 9  3 , 0  2 . 8  ¿ . i  2 .3  2 .2  2 .1  1 *9  U 6  1 . 4  1 . 5  1 .2 _____ L *2______i± l_____ __________Z± 1 _____ 3 t 9  ..

2 - e i  2 . 6 _____ 2 ^ 9 _____ 2 . 7  2 . *  2 .2  2 .2  2 .1  1 .8  1 . 5 _____ L t 4 _____ Lt_S>_____ L t2 ______L t 2 ______L t l _____ Z±3._____ __________ ¿± 1 _____ L d t — _l t t t * t *

3 - 8 1  2 . 6  2 . 9  2 . 7  2 •** 2 .2  2 .2  2 .1  1 .9  1 . 6  1 .5  1 . 6  1 . 4  1 ,4  U 5  2 . 8  2 . 5  2 . 3  2 . 0  2 * 6  l y Q 4 ^ » . . _

<i-7fc 1 - 7 7  2 - 7 7  > - / 7  4 - 7 7  1-78  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 6 0  4 - 8 0  1 - 6 1  2 - 8 1

I N I T I A L  Q U A R T E R
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CORPORATE PROFITS AFTER TAXES*
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M IN A L I N I T I A L  U U A R T EK
B I L L I O N S  O F 

D O L L A R S
Q U A R T E R

4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8  1 -7 V  2 - 7 9  3 - 7 9 4 - 7 9
A N N U A L R A T E S

1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  1 ~ S I  2 - 8 1

1 - 7 7 4 8 . 3

2 - 7 7 3 1 .6 1 6 .7 1 1 6 .6

3 - 7 7 ¿ 6 .  5 1 6 .8 1 6 .8

4 - 7 7 1 9 .9 1 1 .7 9 . 3 2 . 3 1 2 4 .0

1 - 7 8 1 6 .7 9 . 9 7 . 7 3 . 4 4 .6 1 2 5 .4

_ 2 - 7 8 2 0 .8 1 5 .9 1 5 .7 1 5 .3 2 2 .4 A 3 .3 1 3 7 .2

3 - 7 8 2 0 .3 1 6 .2 1 6 .1 1 5 .9 2 0 .8 2 9 .9 1 7 .7 1 4 2 .9

4 - 7 8 2 2 .8 1 9 .5 1 9 .9 2 0 .6 2 5 .6 3 3 .6 2 9 . 0 4 1 .3 1 5 5 .6

1 - 7 9 2 3 . 0 2 0 .1 2 0 .6 2 1 .2 2 5 .4 3 1 .3 2 7 .5 3 2 .7 2 4 .6 1 6 4 * 6

2 - 7 9 ¿ 0 . 4 1 7 .7 1 7 .8 1 7 . V 2 0 . 8 2 4 .3 2 0 .0 2 0 . 7 1 1 .6  0 . 0 1 6 4 .6

3 - 7 9 ¿ 0 . 7 1 8 .3 1 8 .5 1 8 .7 2 1 .2 2 4 .2 2 0 . 7 2 1 .5 1 5 .5  1 1 .2  2 3 . 7 1 7 3 > 6

4 - 7 9 1 7 .6 1 5 .2 1 5 .0 1 4 .8 1 6 .5 1 6 .3 1 4 .5 1 3 .9 8 . 0  2 .9  A . 4 - 1 1 . V . 1 6 6 * 2

Q001 1 9 .2 17. ü_- J L 7 * I _ 1 7 .1 l f c , 9 2 0 .6 17t? 1 7 , ? 1 3 .7  1 1 .1  1 5 .1  1 1 .0 3 9 ,6 1 6 2 .9

2-80 10.5 8.Q  7 .3  6 .5  6 .9 7 .2____ 3 .3  1.4___- 4 .0___- 8 .9 - i l l . 0. -¿V13_ -2A. 1. .=$£* 8___ J146.5

3 - t i t  1 2 .2  1 Q .0  9 . 5  8 . 9  9 .5  1 0 .0  6 .6  5 .5 _____ L u i___ ~ Z *.Z___ = ¿ * 7 ___ ~Z jl ±___ - 7 . 1 - 2 ^ . 3___ 3 9 . 1____ _______ . ___

4-60____ 12.3__ 1 Q._2____2^8____ ÏU 2 ____v*5___10.3____ 1*5___________ Z± 1__ -Q« 1__ r£._l__ _______ -2,3 - 13.3  25,6___U , 7 1*4 .3

1 - 8 1  1 2 .3  1 0 .4  9 . 9  9 . 5  1Q .Q  1 0 .5  7 .9  7 . 0 _____ Ì+ 1 _____ L* it_____ ________ ~ l ± l _____ 0^1____- 7 , 3 ___ ¿ 1 . 2 ____l i . l ____1 2 ,i>  1 * 9 , 2  ...

2 - ß l  V .  1 7 .1  6 . 5  5 . 9  6 .1  6 . 2  ¿ . *  2 . 4  - 0 . 8  - 3 . 3  - 3 . 7  - 7 .1  - 6 .2  - 1 3 . 4 _____ ±±2___ ~ 5 , 3  - 1 2 . *  ____________  ___ 1 2 2 *1 ___

3-61 9.7 6.8 6 .3  5.6 >.9 £.9 3.i> ¿.A  -0.5 - ¿ .8  -3.1 -6.0 -5.1 -11.0 3 .»  -3 .5__ -6t 7 ~1 7 t l____¿ t_ L _  _ JL 5 à ^ £ _

4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -78  2 - 7 8  3 - 7 8  4 - 7 8  1 -79  2 - 7 V  3 - 7 9  4 - 7 9  1 - 6 0  2 - 6 0  3 - 8 0  4 - 6 0  1 - 6 1  2 - 6 1

» H M I Q ^ A I. W E * « ;  frtólS___________________________________________________________________________________________ _________
P- PRELIMINARY

PREPAKfcD B Y  F E D E R A L  RESERVE B A W  Q F  S I .  L O U IS  
N O VEM BfcK  1981

HISTORICAL SOURCES OF 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The National Income and Product Accounts of the United 
States, 1929-76: Statistical Tables, is now available from the 
Superintendent of Documents, U.S. Government Printing Office, 
Washington, D.C. 20402. (Stock number 003-010-00101-1, price 
$10.00). National Income and Product Accounts, 1976-79 was 
published in July 1981 as a Special Supplement to the Survey 
(Stock number 003-010-721888-0, price $3.75). These 
publications present the results of the comprehensive revision 
of the national income and product accounts described in the 
December 1980 Survey.

For further information, write to the National Income 
and Wealth Division (BE-54) Bureau of Economic Analysis, U.S. 
Department of Commerce, Washington, D.C. 20230.
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  A N D  T R A D E

* RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: 'I.S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 

LATEST DATA PLOTTED: SEPTEMBER
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF  S T  L O U I S
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