
n n n o n n L  E c o n o m i c  t r e a d s
PREPARED ft¥»£EDERAL RESERVE BANK OF ST. LOUIS

Month Ending: August 3 1 ,  1981 R e lea sed :  September 3 0 ,  1981

The Economic Recovery Tax ^ ^ # ¿ ^ 1 ,  which was s igned  i n t o  law  t h i s  p a s t  August,  
i s  exp ec ted  t o  a f f e c t  g r e a t l y  t h e  f u t u r e  c o 0 rH * » o f  economic a c t i v i t y .  Though t h e  a c t  
c o n ta in s  many p r o v i s i o n s ,  i t  c o n s is ts  m a in ly  o f  t a x  r a t e  re d u c t io n s  f o r  i n d i v i d u a l s  and 
l i b e r a l i z e d  p r o v is io n s  f o r  re c o v e ry  o f  t h e  c o s t  o f  c a p i t a l  by b u s in e s s e s .

A g r e a t  dea l o f  f e d e r a l  t a x  l e g i s l a t i o n  ove r  t h e  l a s t  20 y e a rs  in v o lv e d  ta x  cu ts  on 
i n d i v i d u a l  and c o r p o r a te  incom e, y e t  t o t a l  government r e c e i p t s  in c re a s e d  from  2 7 .5  p e rc e n t  
o f  GNP in  1960 t o  3 1 .9  p e rc e n t  in  1980 .  Comparing r e c e i p t s  as a p e r c e n t  o f  GNP f o r  
d i f f e r e n t  y e a r s  i n d i c a t e s  w h e th e r  r e c e i p t s  a r e  growing f a s t e r  o r  s lo w e r  th an  nominal GNP. 
S t a t e  and lo c a l  r e c e i p t s  rose  s h a rp ly  r e l a t i v e  t o  GNP from  1960 t o  1970 ,  b u t  a lm ost a l l  o f  
th e  r e l a t i v e  in c r e a s e  i n  t o t a l  r e c e i p t s  from  1970 t o  1980 was due t o  r a p id  grow th  in  f e d e r a l  
reven u es .  The r i s e  in  f e d e r a l  r e c e ip t s  r e l a t i v e  t o  GNP o ver  th e  l a s t  10 y e a rs  was 
a t t r i b u t a b l e  t o  r a p id  in c r e a s e s  i n  p erso na l  ta x e s  (m a in ly  i n d i v i d u a l  income t a x e s )  and 
s o c ia l  in s u ra n c e  c o n t r i b u t i o n s ,  which more than  o f f s e t  th e  r e l a t i v e l y  slow growth in  
c o r p o r a te  and i n d i r e c t  t a x e s .  Recent t re n d s  i n d i c a t e  t h a t  in  th e  absence o f  a change in  ta x  
l e g i s l a t i o n ,  f e d e r a l  r e c e i p t s  would have r is e n  t o  over 23 p e rc e n t  o f  GNP by 1984 ;  th e  ta x  
c u t  o f  1981 i s  exp ected  t o  reduce t h i s  f i g u r e  t o  about 1 9 .5  p e r c e n t .

GOVERNMENT RECEIPTS 
N a t io n a l  Income Accounts B as is

1980 1970 1960
" H ' l l l o n s P e rc e n t ' i m r o h s "  ' P e rc e n t " B T T IT o h s " Perceni
o f  d o l l a r s o f  GNP o f  d o l l a r s o f  GNP o f  d o l l a r s o f  GNP

Personal ta x  & nontax r e c e i p t s $ 3 3 8 .5 12.9% $ 1 1 5 .8 11.7% $ 5 0 .3 9.9%
F e d e ra l 2 5 7 .8 9 . 8 9 2 .6 9 . 3 4 3 .6 8 . 6
S t a t e  & l o c a l 8 0 .7 3 .1 2 3 .2 2 . 3 6 . 7 1 .3

C o rp o ra te  p r o f i t s  ta x  a c c ru a ls 8 2 .3 3 .1 34 .1 3 . 4 2 2 .6 4 . 5
F e d e ra l 7 0 .2 2 .7 3 0 .6 3 .1 2 1 .4 4 . 2
S t a t e  & lo c a l 1 2 .2 0 . 5 3 . 5 0 . 4 1 . 2 0 . 2

I n d i r e c t  bus iness  ta x e s  &
non tax  a c c ru a ls 2 1 2 .3 8 .1 9 4 .3 9 . 5 4 5 .4 9 . 0

F e d e ra l 4 0 .6 1 . 5 1 9 .3 1 .9 1 3 .4 2 .6
S t a t e  & l o c a l 171 .6 6 . 5 7 5 .0 7 . 6 3 2 .0 6 . 3

C o n t r ib u t io n s  f o r  s o c ia l
in s u ra n c e 2 0 3 .7 7 . 8 5 8 .5 5 . 9 2 1 .0 4 .1

F e d e ra l 1 7 2 .2 6 . 6 4 9 .3 5 . 0 1 7 .6 3 . 5
S t a t e  & l o c a l 3 1 .5 1 . 2 9 . 2 0 . 9 3 . 4 0 . 7

T o ta l  r e c e i p t s 8 3 6 .8 3 1 .9 3 0 2 .9 3 0 .5 1 3 9 .5 2 7 .5
F e d e ra l 5 4 0 .8 2 0 .6 1 9 1 .9 1 9 .3 9 6 .1 1 9 .0
S t a t e  & l o c a l * 2 9 6 .0 1 1 .3 1 1 1 .0 1 1 . 2 4 3 .4 8 .6

*E x c lu d e s  f e d e r a l  g r a n t s - i n - a i d
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T O TA L  C I V I L I A N  EMPLOYMENT 
COMPOUNOED ANNUAL RATES  OF CHANGE

TERMINAL________________________________________________________________________ I N I T I A L  MONTH________________________________________________________________________  THOUSANDS
MDNTH

1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 — 6 0 6 - 6  0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 - 8 0 1 2 -8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1 6 - 6 1 7 - 8 1
OF PERSONS

2 - 8 0 1 . 3 97 » 8 1 7

3 - 8 0 - 0 . 5 - 2 . 3 97*628

4 - 8 0 - 2 . 0 - 3 . 6 - 4 . 8 9 7 ,2 2 5

5 - 8 0 - 1 . 8 - 2 . 8 - 3 . 1 - 1 . 3 9 7 ,1 1 6

6 - 8 0 - 2 . 3 - 3 . 1 - 3 . 4 - 2 . 7 - 4 . 1 9 6 , 7 8 0

7 - 8 0 - 1 . 4 - 2 . 0 — 1 . 9 - 0 . 9 - 0 . 7 2 . 7 9 6 , 9 * 9

8 - 8 0 - 1 . 2 - 1 . 7 - 1 . 5 - 0 . 7 - 0 . 5 1 . 4 0 . 0 9 7 , 0 0 3

9 - 8 0 - 0 . 8 - l . l - 0 . 9 —0 .  1 0 .2 1 .7 l . l 2*2 9 7 , 1 8 0

10— 80 - 0 . 7 - 0 . 9 - 0 . 7 - 0 . 0 0 .2 1 .3 0 . 9 1*3 0*3 9 7 , 2 0 6

1 1 -8 0 - 0 . 5 - 0 . 7 - 0 . 4 0 . 2 0 . 5 1 .4 1 .1 1 . 4 1*0 1 . 7 9 7 ,3 3 9

1 2-8 0 - 0 . 5 - 0 . 7 - 0 . 5 0 . 1 0 . 3 1 . 0 0*7 0 . 9 0 . 4 0 . 5 - 0 . 7 9 7 , 2 8 2

1 -8 1 - 0 . 0 - 0 . 1 0 . 1 0 . 6 0 .9 1*6 1*4 1 . 7 1 .6 2*0 2 . 2 5 . 2 9 7 , 6 9 6

2 -8 1 0 . 2 0 . 1 0 . 3 0 . 9 1.1 1*8 1*6 1 . 9 1 .9 2*2 2 . 4 4 . 0 2 . 9 9 7 , 9 2 7

3 -8 1 0 , 6 0 . 6 0*8 1*3 1*6 2*3 2*2 2 . 5 2 . 6 3 . 0 3 . 3 4 . 7 4 . 5 6 . 1 9 8 ,4 1 2

4 —81 1*0 1 . 0 1 .3 1 .8 2 .1 2 . 7 2*7 3 .1 3 . 2 3*7 4 . 1 5 . 3 5 .3 6 . 6 7 . 1 9 8 , 9 7 6

5 -8 1 1 .2 1 . 2 1 . 4 1*9 2*2 2 . 8 2 . 8 3*1 3 . 2 3*6 3 . 9 4 . 9 4 .8 5 . 5 5 . 1 3 . 2 9 9 , 2 3 5

6 - 8 1 0 . 5 0 . 4 0 . 6 1 . 0 1 .2 1*7 1*6 1*7 1 . 7 1*8 1 . 9 2 . 3 1*7 1 .4 - 0 . 1 - 3 . 5 - 9 . 7 9 8 , 3 9 2

7 -8 1 0 . 9 0 . 8 1 . 0 1 . 4 1*6 2*1 2*0 2*2 2*2 2*4 2*5 3*0 2*6 2*6 1*7 —o . i - 1 . 6 7 . 2 9 8 ,9 6 2

8 -8 1 0 . 8 o CD 0 . 9 1*3 1*5 1*9 1*8 Z* o 2*0 2*1 2 . 2 2 . 6 2 .2 2 . 1 1*3 - 0 . 1 - 1 . 2 3 . 4 - 0 . 2 9 8 , 9 4 4

1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 -8 0 1 2 -8 0 1-81 2 - 8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL _______________ ___________________________________________________ I N I T I A L  MONTH_________________________  _________________THOU SAN OS
MONTH

1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5—80 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

01

U - e o 1 2 -8 0 1-81 2 - 8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 8 1 7 - 8 1
OF PERSONS

2 - 8 0 9 0 ,8 6 5

» w © 1*2 0*1 9 0 ,8 7 1

4 - 8 0 0 . 6 - 0 . 3 - 0 * 7 9 0 , 8 1 7

5 -8 0 - 0 . 8 - 1 * 8 - 2 * 8 - 4 . 8 90 ,4 46

6 - 8 0 - 1 * 6 - 2 . 5 -3 * 4 - 4 . 7 - 4 * 7 9 0 , 0 8 7

7 - 8 0 - 1 . 6 - 2 . 4 - 3 . 0 - 3 . 7 -3 * 2 - 1 . 7 8 9 ,9 6 0

8 - 8 0 - 0 . 9 - 1 . 4 - 1 * 7 - 2 . 0 - 1 . 0 0*9 3*5 9 0 ,2 1 9

9 - 8 0 - 0 * 4 - 0 . 8 - 0 . 9 - 0 . 9 0 . 0 1*7 3*4 3 . 3 9 0 ,4 6 1

1 0 -8 0 - 0 . 0 - 0 . 3 - 0 . 4 - 0 . 3 0 .6 1*9 3 .2 3 . 0 2*8 9 0 , 6 6 8

1 1-8 0 0 . 2 - 0 . 0 - 0 . 0 0 . 1 0 .9 2 . 0 3 .0 2 .8 2*6 2 . 4 9 0 ,8 4 4

1 2-8 0 0 . 3 0 .1 0 . 1 0 . 2 1*0 1 .9 2 .7 2 . 4 2 . 2 1*9 1 . 4 9 0 ,9 4 9

1 -8 1 0*4 0*3 0*3 0*4 1*1 1 .9 2 . 5 2*3 2*1 1*9 1 .6 1*9 9 1 ,0 9 1

2 -8 1 0 . 6 0 . 4 0*5 0*6 1.2 2*0 2 . 5 2*3 2 . 1 2*0 1 .8 2*1 2*2 9 1 ,2 5 8

3 -8 1 0 . 6 0 . 5 0*5 0 . 6 1.2 1*9 2 . 3 2 .2 2 . 0 1*8 1 . 7 1 *8 1 .7 1*2 9 1 , 3 4 7

.. ^ - 9 1 0*7 0*6 0*6 0*7 1*2 1 .8 2 . 2 2 .1 1 .9 1*8 1 . 6 1*7 1.6 1*3 1 . 5 91 ,4 5 8

5 -8 1 0*7 0 . 6 0*7 0*8 1*2 1.8 2* 1 2 . 0 1 .8 1*7 1 . 6 1*6 1 .6 1*3 1 . 4 1*4 9 1 ,5 6 4

6-8-1 _Qs7 0 . 6 0 . 7 0 . 8 1*2 1*7 2*0 1 .9 1 . 7 1*6 1 . 5 1 . 5 1 .4 1 .2 1 . 2 1*0 0 . 7 9 1 ,6 1 5

7 -8 1 0 . 9 0 . 9 0*9 1*0 1*4 1*9 2*2 2*1 2*0 1*9 1*9 1*9 1.9 1 . 9 2 . 0 2*2 2*7 4 . 7 9 1 ,9 6 6 P

. . 8 -8 1 0*9 0 . 9 0*9 1*0 1*4 1*8 2 . 1 2 . 0 1 .9 1*8 1*7 1 .8 1*8 1 .7 1 .8 1*9 2*0 2 . 7 0 . 8 9 2 ,0 27P

1 - 8 0 2 - 8 0 3 - 8 0 p. \ CD O 5 -8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 -8 0 1 2 -8 0 1-81 2 - 8 1 3 -6 1 4 - 8 1 5 -8 1 6 -6 1 7 - 8  1

I N I T I A L  MONTH

P- P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
S E PTEMBER 4 ,  1981
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCEs U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED s AU6UST PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

1 0 .

9 .

7 .

6 .

5 .

4 .

3 .

U N E M P L O Y M E N T  R A T E
S E A S O N A L L Y  A D J U S T E D P E R C E N T  

1 1 . 0

1 0 . 0

9 . 0

8.0

7 . 0

6 . 0

5 . 0

4 . 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED t AU6UST

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S

3 . 0
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CCWSWER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
______________ COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAI I N I T I A L  HONTH 1967*100
MONTH

1 -8 0 2 - 8 0 3 - 6 0 4 - 6 0 5 -6 0 6 - 8 0 7 - 6 0 8 - 6 0 9 - 8 0 1 0 - 6 0 1 1 - 6 0 1 2 -8 0 1-81 2 - 6 1 3 - 8 1 4 - 6 1 5 - 8 1 6 - 6 1 7 - 8 1

2—80 1 6 .5 2 3 7 .1

3 - 8 0 1 7 .0 1 7 . 5 2 4 0 .3

4— 80 1 5 .0 1 4 . 2 1 1 . 0 2 4 2 . 4

5 - 8 0 1 3 .9 1 3 .1 11*0 1 0 . 9 2 4 4 .5

6—80 13 .6 1 2 . 9 1 1 .4 1 1 . 7 12.4 2 4 6 .9

7 - 8 0 11*4 1 0 . 4 8 . 7 8 . 0 6 .6 1 .0 2 4 7 .1

8 - 8 0 11 .2 1 0 .3 8 . 9 8 . 4 7*6 5 . 2 9 . 6 2 4 9 .0

9 - 8 0 1 1.4 1 0 .7 9 . 6 9 . 4 9 . 0 7 . 8 1 1 . 4 1 3 . 3 2 5 1 .6

1 0-8 0 1 1 .6 1 1 . 0 1 0 .1 1 0 . 0 9 .8 9 . 1 1 2 . 0 1 3 .2 1 3 .1 2 5 4 .2

1 1 -8 0 1 1 .9 1 1 .3 1 0 .6 1 0 . 5 10.5 1 0 .1 1 2 . 5 1 3 .5 1 3 . 6 1 4 . 0 2 5 7 .0

12-8 0 1 1 .9 1 1 . 4 1 0 .8 1 0 . 8 1 0.7 1 0 .5 1 2 .5 1 3 .2 1 3 .2 1 3 . 2 1 2 .3 259 . 5

1 -8 1 1 1 .7 1 1 .2 1 0 .6 1 0 . 6 10.5 1 0 .3 1 1 . 9 1 2 . 4 1 2 .1 1 1 . 8 1 0 . 7 9 . 1 2 6 1 .4

2 -8 1 1 1 .7 1 1 . 3 1 0.8 1 0 . 7 1 0.7 1 0 .5 1 1 . 9 1 2 .3 1 2.1 1 1 . 9 1 1 .2 1 0 .6 12.1 2 6 3 .9

3 -8 1 11 .4 1 1 .0 1 0 .5 1 0 . 4 10.4 1 0 .2 1 1 . 4 1 1 .6 1 1 . 4 1 1 . 0 1 0 . 3 9 . 6 9 .8 7 . 5 2 6 5 . 5

4 - 8 1 1 1 .0 1 0 .6 1 0 .1 1 0 . 0 9 .9 9 .6 1 0 . 7 1 0 .8 1 0 . 4 1 0 .0 9 . 2 8 . 4 8 *2 6 . 3 5 . 1 2 6 6 .6

5 -8 1 o • CD 1 0 .4 9 . 9 9 . 9 9 .8 9 . 5 1 0 . 4 1 0 .5 1 0 .2 9 . 8 9 . 1 8 . 4 8 .3 7 . 0 6 . 7 8 . 4 2 6 6 .4

6 -8 1 1 0 .7 1 0 . 3 9 . 9 9 . 6 9 .7 9 . 5 1 0 .3 1 0 .4 1 0 . 0 9 . 6 9 . 0 8 . 5 8 .4 7 .5 7 . 4 8 . 6 8 . 8 270 . 3

7 -8 1 1 0 .9 1 0 . 6 1 0.2 1 0 . 1 10.1 9 . 9 1 0 . 7 1 0 .8 1 0 .5 1 0 .2 9 . 8 9 . 4 9 . 5 9 . 0 9 . 3 1 0 .8 1 2 . 0 1 5 .2 2 7 3 . 5

8 -8 1 1 0 .9 1 0 .6 1 0 .2 1 0 . 2 10.1 1 0 .0 1 0 . 7 1 0 . 8 1 0 .5 1 0 . 3 9 . 9 9 . 6 9 . 6 9 . 2 9 . 6 1 0 . 7 1 1 . 5 1 2 . 8 1 0 . 6 2 7 5 . 8

1-tJU 2 - 8 0 3 - 8 0 4 - e u 5 -6 0 6 -B O 7 - 8 0 8 - 8 0 3 c c I c 1 1 -6 0 IZ —80 1-81 2 - 6 1 3 - 6 1 4 - 8 1 5 - 6 1 6 - 6 1 7 - 8 1

I N I T I A L  PTOKTK

PREPARED" BY "FEDERAL "RESERVE BAWC OF S T .  LOUIS 
SEPTEMBER 24t 1981

PRODUCER PRICE IN D E X , F IN IS H E D  GOODS -  SEASONALLY AD JUSTED  
___________________COMPOUNDED ANNUAL RAT ES  OF CHANGE_________________

TERMINAL I N I T I A L  MONTH 1967 * lO O
MONTH

1 -8 0 2 - 8 0 3 - 6 0 4—60 5 -8 0 6 - 6 0 7 - 8 0 8 - 6 0 9 - 8 0 1 0 - 6 0 1 1 -6 0 1 2 -8 0 l - « l 2 - 8 1 3 - 6 1 4 - 6 1 5 - 6 1 6 - 6 1 7 - 6 1

2 - 8 0 I 7 t  I 2 3 7 . 3

3 - 8 0 1 5 ,5 1 4 ,0 2 3 9 .9

4 - 8 0 13** 11*7 9*4 2 4 1 . 7

5 - 8 0 1 1 .4 9 . 6 7 . 5 5*6 2 4 2 .8

6 - 8 0 1 1 .2 9 . 8 8 . 4 7 . 9 10.3 2 4 4 .8

7 - 8 0 1 3 .0 1 2 .2 1 1 .8 1 2 .6 1 6.3 2 2 . 6 2 4 9 . 0

8 - 8 0 1 3 .4 1 2 .8 1 2 .5 1 3 . 3 1 6.0 1 9 .0 1 5 .5 2 5 2 . 0

9 - 6 0 1 2 .1 1 1 .4 l i . O 1 1 . 3 1 2.7 1 3 .5 9 . 3 3*4 2 5 2 . 7

1 0-8 0 1 2 .1 1 1 .5 1 1 .1 1 1 . 4 1 2.6 1 3 .2 1 0 .2 7 . 6 1 2 . 0 2 5 5 . 1

1 1 -8 0 1 1 .7 1 1 .2 1 0 .8 1 1 . 0 1 2.0 1 2 .3 9 . 8 8*0 1 0 . 4 8*8 2 5 6 .9

1 2 -8 0 1 1 .0 1 0 .5 1 0 .1 1 0 . 2 10.8 1 0 .9 8 . 7 7 .1 8 . 3 6 . 5 4 . 3 2 5 7 .8

1 -8 1 U * 4 1 0 .9 1 0 .5 10*7 11*3 1 1 .5 9 . 7 8*6 9 . 9 9 . 2 9 . 5 1 4 .9 2 6 0 .8

2 -8 1 1 1 .2 1 0 .7 1 0 ,5 1 0 . 6 1 1 .  X 1 1 .2 9 . 7 8 .8 9 . 9 9 . 3 9 . 5 1 2 .2 9 . 6 2 6 2 . 6

3 -8 1 1 1 .5 1 1 .1 1 0 .9 1 1 . 0 U . 6 1 1 . 7 1 0 .4 9 . 7 1 0 .8 1 0 . 6 1 1 .0 1 3 .3 1 2 .6 1 5 . 6 2 6 6 . 0

4 -8 1 11*4 1 1 .0 10*8 10*9 11*4 11*5 10*4 9*7 10*7 1 0 .5 10*8 1 2 .5 1 1 .7 1 2 . 7 9 . 9 2 6 6 .1

5 - 8 1 1 0 .7 1 0 .3 1 0.1 10*1 1 0.5 1 0 .5 9 . 4 8*7 9 . 4 9 . 0 9 . 1 1 0 .1 8 . 9 6 . 6 5 . 3 0 . 9 2 6 6 . 3

6 -8 1 1 0 .5 1 0 .1 9*9 9*9 IQ-rZ 10*2 9*1 0*5 9*1 8 . 8 8*8 9 . 5 8 .5 8*2 5 . 8 3 . 9 6 . 9 2 6 9 .6

7 -8 1 1 0 .2 9 . 8 9 . 6 9 . 6 9 .9 9*8 8*6 8*3 8*8 _ 8*4 8 . 3 8 . 9 8*0 7 . 7 5 . 7 4 *4 6 . 2 5 . 5 271*0

8 -8 1 9 . 9 9 . 5 9 . 2 9 . 2 9 .* 9*4 8*4 7*9 8*3 7 , 9 7 . 8 8*3 7 .3 7 . 0 5*3 4 . 2 5 . 3 4 . 5 3 . 6 2 7 1 . 8

1 -8 0 2 - 8 0 3 - 6 0 4 - 8 0 5 -a o 6 - 6 0 7 - 8 0 8 - 6 0 9 - 8 0 1 0 -6 0 1 1 -8 0 1 2 -8 0 1-61 2 - 6 1 3 - 6 1 4 - 6 1 5 - 6 1 6 - 6 1 7 - 6 1

I N I T I A L  HONTH

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
SEPTEMBER 4 ,  1981
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

CPI-U FOR ALL URBAN CONSUMERS

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST OATA PLOTTEDt AUGUST

PREPARED BY FEDERAL RESERVE 8 A M  OF ST. LOUIS

R A T I O  S C A L E  P R O D U C E R  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

P E R C E N T A L  ARE ANHOAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. AUGUST

5
P RE PA RC O  * Y  F E O E R A L  R E S E R V E  BANK OF L O U I S
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOOOS -  SEASONALLY ADJUSTED
____________________COMPOUNDED ANNUAL RATES OF CHANGE_________________________

TERMINAL________ _________________________________ ____________________________ I N I T I A L  MONTH__________________________________________________________________________1967 «  100
MONTH

i  - s o 2 - 8 0 3 - 8 0 > » 0» o 5 -6 0 6 - 6 0 7 - 8 0 8 - 8 0 9 - 6 0 1 0 - 6 0 1 1 -8 0 1 2 -8 0 1-61 2 - 6 1 3 -6 1 4 - 8 1 5 -8 1 6 - 6 1 7 - 6 1

2 - 8 0 —6 . 5 2 3 0 . 7

3 - 8 0 2 . 4 1 2 .1 2 3 2 .9

- 3 . 7 - 2 . 3 - 1 4 . 9 2 2 9 .8

5 - 8 0 - 1 . 5 0 . 2 - 5 . 3 5 . 3 2 3 0 .8

6 - 8 0 0 . 1 1 .8 - 1 . 4 6 . 2 7 .0 2 3 2 . 1

7 - 8 0 7*6 1 0 .6 1 0 .2 2 0 . 2 2 8 .3 5 4 . 0 2 4 0 . 6

8 - 8 0 1 1 .3 1 4 .6 1 5 .2 2 4 . 2 3 1 .2 4 5 . 3 3 7 . 0 2 4 7 .0

9 - 8 0 1 0 .7 1 3 . 4 1 3 .7 2 0 . 4 2 4 .5 3 1 . 0 2 0 .8 6 . 5 2 4 8 . 3

1 0 -8 0 1 0 .5 1 2 .8 1 2 .9 1 8 . 4 2 1.1 2 5 . 0 1 6 .6 7 . 5 8 . 5 2 5 0 .0

1 1 -8 0 9 . 8 1 1 .8 1 1 .7 1 6 . 2 18.1 2 0 . 4 1 3 .3 6 . 3 6 . 2 3 . 9 2 5 0 .8

1 2 -8 0 8 . 9 1 0 .6 1 0 .4 14 .1 1 5.4 1 6 .9 1 0 .6 4 . 8 4 . 3 2 . 2 0 . 5 2 5 0 .9

1 -8 1 8 . 2 9 . 7 9 . 4 1 2 . 5 13.5 1 4 .4 8 .9 4 , 0 3 . 4 1 .8 0 . 7 l . o 2 5 1 .1

2 - 8 1 6 . 9 8 . 1 7 . 8 1 0 . 4 10.9 1 1 .5 6 . 4 2 . 0 1 .2 - 0 . 6 - 2 . 1 - 3 . 3 - 7 . 4 2 4 9 .5

3 -8 1 7 . 3 8 . 5 8 .2 1 0 .5 11.1 1 1 .5 7.1 3 . 4 2 . 9 1 . 8 1 . 3 1 . 6 1 .9 1 2 .2 2 5 1 .9

4 —81 6 . 7 7 . 7 7 . 4 9 . 5 9 ,9 1 0 ,2 6 .1 2 .8 2 , 3 1 ,3 0 . 8 0 . 8 0 .8 5 . 2 2 5 1 .6

5 -8 1 6 . 1 7 . 0 6 . 6 8 . 5 8 . 8 8 . 9 5 . 2 2 . 2 1 .6 _e*7 0 . 2 0 . 1 - o . i 2 . 4 - 2 . 1 - 2 . 8 2 5 1 .0

6 - 8 1 6 . 1 6 . 9 6 . 6 8 . 3 8 .5 8 . 7 5 . 3 2 . 5 2 , 1 1*3 1 . 0 1 . 0 1 .1 3 . 3 0 . 5 1 . 4 5 . 9 2 5 2 .2

7 - 8 1 6 . 8 7 . 6 7 . 3 9 . 0 9 .3 9 . 4 6 . 4 3 . 9 3 . 7 3 . 2 3 .1 3 , 4 3 .9 6 . 3 4 . 8 7 . 0 1 2 . 3 1 9 , 1 2 5 5 . 9

8 -8 1 6 , 5 7 . 3 7 . 0 8 . 6 8*8 e , 9 6 . 0 3*8 3 , 6 3 . 1 3 . 0 3 . 3 3 ,6 5 .6 4 . 3 5 . 8 8 , 9 1 0 . 4 2 . 4 2 5 6 ,4

1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 6 —80 7 - 8 0 8 - 6 0 9 - 8 0 1 0 -6 0 1 1 -8 0 1 2 -8 0 1-81 2 -8 1 3 -8 1 4 -8 1 5 -8 1 6 - 8 1 7 - 6 1

IN IT IA L  MONTH

PROOUCER PRICE IN D E X ,  F IN IS H E D  GOODS» EXCLUDING FOOOS -  SEASONALLY AD JUSTED  
____________________________ COMPOUNDED ANNUAL RAT ES  OF CHANGE________________________________

TERMINAL I N I T I A L  1MONTH 1 96 7  * lO D
MONTH

1 -6 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 6 - 6 0 7 - 6 0 8 - 6 0 9 - 6 0 1 0 -6 0 1 1 -8 0 1 2 -6 0 1-61 2 - 6 1 3 -6 1 4 - 6 1 5 -6 1 6 - 6 1 7 - 6 1

2 - 8 0 2 5 .8 2 3 7 .9

3 - 8 0 2 0 , 3 1 5,1 2 4 0 . 7

4 - 8 0 1 9 .8 1 7 .0 1 8 .9 2 4 4 .2

5 - 8 0 1 6.1 1 3 .0 1 2 .0 5 . 5 2 4 5 . 3

6 - 8 0 1 5 .1 1 2 .6 1 1 .8 8 . 4 11.3 2 4 7 .5

7 - 8 0 1 4,9 1 2 .9 1 2 .3 1 0 .2 12,6 1 3 .9 2 5 0 .2

8 - 6 0 1 4 .0 1 2 .2 1 1 .6 9 . 9 1 1.4 1 1 .4 9 . 0 2 5 2 .0

9 - 8 0 12 .5 1 0 .7 1 0 . 0 8 . 4 9 .1 8 . 3 5 .6 2 . 4 2 5 2 .5

1 0 -8 0 1 2 .6 11.1 1 0 .5 9 . 2 1 0.0 9 . 6 8 . 2 7 . 9 1 3 .6 2 5 5 .2

1 1 -8 0 1 2 .4 1 1 .0 1 0 .5 9 . 4 1 0.0 9 .8 8 . 8 8 . 7 1 2 .0 1 0 . 3 2 5 7 . 3

£12

1 1 .7 1 0 ,4 9 . 9 8 . 8 9 .3 9 . 0 8 . 0 7 .8 9 . 7 7 .8 5 . 3 256 . 4

1 -8 1 1 2 ,4 1 1 .2 1 0 ,9 1 0 ,0 1 0,6 1 0.5 9 . 9 1 0 .1 1 2 ,1 1 1 .6 1 2 .2 1 9 .7 2 6 2 . 3

2 - 8 1 1 2 ,6 1 1 ,6 1 1 .2 1 0 .5 11.1 n . o 1 0 . 6 1 0 . 9 1 2 . 7 1 2 . 5 1 3 .2 1 7 .4 15.1 2 6 5 . 4

3 - 8 1 1 2 .9 1 1 .9 1 1 .7 1 1 . 0 1 1.6 1 1 .6 1 1 .4 1 1 . 7 1 3 .3 1 3 . 3 1 4 .0 1 7 .1 1 5.8 1 6 . 3 2 6 6 .6

4 - 8 1 1 2 .9 1 2 .1 1 1 .8 1 1 , 3 11,8 11.8 1 1 .6 1 2 , 0 1 3 . 4 1 3 . 3 1 4 .0 1 6 .2 15.1 1 5 .1 1 3 . 7 2 7 1 . 7

5 -8 1 1 2 .2 1 1 .4 1 1 .1 1 0 .5 11.0 1 0 .9 1 0 .6 1 0 .8 1 1 .9 1 1 .7 1 1 . 9 1 3 .3 1 1.6 1 0 . 6 7 . 8 2 . 2 2 7 2 . 2

6 - 8 1 1 1 .9 1 1 .1 1 0 .9 1 0 , 3 10.7 1 0 .6 1 0 .3 1 0 . 5 1 1 .4 1 1 .1 1 1 .2 1 2 .3 10.8 9 .8 7 . 7 4 . 7 7 . 3 2 7 3 .8

7 -8 1 1 1 .3 1 0 .5 1 0 .2 9 . 7 10 ,0 9 , 9 9 , 6 9 .6 1 0 .4 1 0 , 0 1 0 . 0 1 0 .6 9 .2 8 . 0 6 , 0 3 . 6 4 . 3 1 .3 2 7 4 .  1

8 -8 1 1 0 .9 1 0 ,1 9 . 9 9 . 3 9 , 6 9 . 5 9 . 1 9 , 1 9 . 8 9 . 4 9 . 3 9 . 8 6 . 4 7 . 4 5 . 6 3 . 7 4 . 2 2 . 7 4 . 0 2 7 5 . 0

1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 6 - 6 0 7 - 6 0 8 - 6 0 9 - 6 0 1 0 -6 0 1 1 -8 0 1 2 -8 0 1-6 1 2 - 6 1 3 - 6 1 4 - 6 1 5 - 8 1 6 - 6 1 7 - 6 1

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
SEPTEMBER 4* 1981

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: AUGUST PRELIMINARY

#  REVISEO FROM 1980. PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS

IN D U S T R I A L  PRODUCTION* 
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

1 -8 0 2 - 8 0 3 -8 0 4 - 6 0 5 -8 0 6 - 6 0 7 - 6 0 8 - 8 0 9 - 8 0 1 0 -8 0  1 1 -8 0 1 2 -8 0 1-61 2 -6 1 3—61 4 - 6 1 5 - 6 1 6 - 6 1 7 -6 1

2 - 8 0 - 1 . 6 152.8

3 - 8 0 - 3 . 5 - 5 . 4 152.1

4 - 8 0 - 1 2 . 0 - 1 6 . 8 - 2 6 . 8 148 .2

5 -B 0 - 1 7 . 0 - 2 1 . 6 - 2 8 . 6 - 3 0 . 3 143 .8

6 - 8 0 - 1 7 . 2 - 2 0 . 8 - 2 5 . 3 - 2 4 . 6 - 1 8 . 3 1 41 .4

7 - 8 0 - 1 5 . 9 - 1 8 . 5 - 2 1 . 5 - 1 9 . 7 - 1 3 . 7 - 8 . 9 1 40 .3

00 1 00 o - 1 1 . 8 - 1 3 . 4 - 1 4 . 9 . 7 - 4 . 4 3 . 4 1 7 .5 142 .2

9 - 8 0 - 8 . 3 - 9 . 2 - 9 . 9 - 6 . 0 1.3 8 .8 1 8 .9 2 0 . 2 1 4 4 .4
0CO1o

 
1 

^

- 5 . 5 - 6 . 0 - 6 . 1 - 2 . 1 4 .7 1 1 .4 1 9 .2 2 0 . 1 1 9 . 9 146 .6

1 1 -8 0 - 3 . 0 - 3 . 1 - 2 . 8 1 . 2 7 .7 13 .8 2 0 . 3 2 1 . 2 2 1 . 7 2 3 . 5 1 49 .2

1 2 -8 0 - 1 . 9 - 1 . 9 - 1 . 5 2 . 2 8 .0 1 3 .1 1 8 .2 1 8 . 3 1 7 . 7 1 6 . 6  1 0 .1 1 50 .4

1 -8 1 - 1 . 0 - 1 . 0 - 0 . 6 2 . 9 8 .0 1 2 .4 1 6 .4 1 6 .2 1 5 .3 1 3 .8  9 . 2 8 . 3 151 .4

2 -8 1 - 0 . 7 - 0 . 7 - 0 . 2 2 . 9 7 . 5 1 1 .2 1 4 .5 1 4 .0 1 2 . 7 1 1 . 0  7 . 2 5 . 7 3 .2 151 .8

3 - 8 1 - 0 . 5 - 0 . 4 0 . 0 2 . 9 7 .0 1 0 .2 1 2 .9 1 2 .2 1 0 .9 9 . 2  5 . 9 4 . 6 2 .8 2 . 4 152.1

4 - 8 1 - 0 . 6 - 0 . 5 - 0 . 1 2 . 5 6 .2 9 .0 1 1 .2 1 0 .4 9 . 1 7 . 4  4 . 4 3 . 0 1 .3 0 . 4 - 1 . 6 151 .9

5 - 8 1 - 0 . 1 - 0 . 1 0 . 3 2 . 8 6 .2 8 . 7 1 0 . 7 1 0 . 0 8 . 7 7 . 2  4 . 7 3 . 7 2 . 6 2 . 4 2 . 4 6 . 5 1 5 2 .7

6 - 8 1 - 0 . 0 0 . 0 0 . 4 2 . 7 5 .8 8.1 9 . 8 9 . 1 7 . 9 6 . 5  4 . 3 3 . 4 2 . 4 2 . 2 2 . 1 4 . 0 1 . 6 1 52.9

7 - 6 1 0 . 2 0 . 3 0 . 6 2 . 8 5 .7 7 .8 9 . 3 8 .6 7 . 5 6 . 2  4 . 3 3 . 4 2 .7 2 . 5 2 . 6 4 . 0 2 . 8 4 . 0 153 .4P

8 - 8 1 - 0 .  1 0 . 0 0 . 3 2 . 3 5 .0 6 .9 8 . 2 7 . 5 6 . 4 5 . 1  3 . 2 2 . 4 1 .6 1 .3 1 .1 1 .8 0 . 3 —0 . 4 - 4 . 6 1 5 2 . 8P

1 -8 0 2 - 8 0 3 -8 0 4 - 8 0 5—60 6 - 6 0 7 - 8 0 8 - 6 0 9 - 8 0 1 0 -6 0  1 1 -6 0 1 2 -8 0 1-61 2 -6 1 3 -8 1 4 - 6 1 5 -8 1 6 - 6 1 7 -6 1

♦REVISED FROM 1980
I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
SEPTEMBER 16# 1981

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
2 . 5

0 . 9

S O U R C E i  U . S .  D E P A R T M E N T  OF C O MM E R C E  

P E R C E N T A G E S  ARE A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D i  A U G U S T  P R E L I M I N A R Y

P R E P A R E D  8 Y F E D E R A L  R E S E R V E  8 A N K  OF S T .  L O U I S

P E R S O N A L  I N C O M E
C o m p o u n d e d  A n n u a l  r a t e s  o f  c h a n g e

TERMINÂT"
M O N TH

~ T f t T T T £ E  ^ T n T F T
B I L L I O N S  OF

d o l l a r ,
A N N U A L  RATES

1 - W “' 2 - 8 0 3 - 80 4 ^ M T t - : - o “8- ÔC <■ 1 o ' 1 0 - F I T ' 1 1 - B T T '1T - Ï Ü  ' l - s r 3 - 3 1
- Ç-_F1

6 —8 1 7 - S I  '

rvj 1 Oa O 5 . T 2 * 0 8 6 . A

3- 80 7 . T " ' S . 7 ? ♦ 1 0 1 . 0

4 - 8C 4 . 9 A . 6 0 .  6 2 , 1 0 2 . 1

5 —80 5 . 4 5 ♦ A 7 . 1 2 , 1 1 4 . 1

6 - 8 0 5 . 9  ' i t t o  ' 5~.1T 7 . 4 7. 6 2 , 1 2 7 . 1

7 - 8 0 3 . 3 8.'8 8 : b 11. J 14.1 ” 2 l .X ) 2 , 1 6 1 . 2

8 - 80 8*6 9 . 1 9 . 2 1 1. A 1279' ' 1 5 . 7 1 0 . 6 2 , 1 79.  A

9 — 0’U" 97 10.  O'' 1 0 . 2 " 1 2 13 .6 1 5 .6 " 1 3.~0 1 5 . 3 2 , 2 0 5 . 7

~10—"80 ' 1 0 . Z - n j 7 8 ~ " T l .  1 1 i . 0 14 .2 15. 9 i4~.~z 16.1 1 6 . 7 2 , 2 3 4 T 3

" 1 1 - 8 0 10.  5 11 . T " 1 1 .A 1 3 . 0 14.0 r s r ? ' ■ l ^ ' . T T  ■1 b . l ” l ' b . T T 1 3. 3 2 » Z 5 7 . 6

1Z-H0 " 1TTV5 1 1 . 0 1 1 . 3 1 7 . 7 - 13. 5 14. 6 1 3 . T 1 4 . TT 1 375 " 1 1 . 9 10 . 6 '— 2 , 2 7 5 7 *  "

1- 81 1 0 . 8 1 1 . 3 11. 5 ” T 2 . t 13. 5 1 4 .  4 i 3 . _3“ T 3 7 T n : y l ' ? : 4 1 27 Ü" 1 3. 5 2 , 3 0 0 7 7

2 - 5 1 10.  7 ' I T  . T 11 . T I ? . 5 13.1 13. 8 1 2. 8 1 3 . r 1 2 . 7 1 1 . 7 1 1. 2 1 1 . 5 " "  97T" 2 , 3 1 8 . 2

5- 81 10. 8 11 11. 4 12 .A 1 B . c r 1 3.6 12. 7 1 3. 0 12. 6 TT78~ 1 1 . A" 1 1. 7 10.8 12. 1 2 , 3 4 0 7 4

4 - 8 1 '' 10. 5" 1 0 . 9 I l . I 12 . 0 12 1277T 1 2 . 7 1 1. 8 1 1. 0 " ' 1 07 5" 10. 5 9 . 6 9 . 6  " 7.  1 ¿735 3 . 0

1 "0 1 0 . 3 10.  é 10.8 1 1. 6 12. 0" 1 2. 4 1 1 . è 1 1 . 7 " i i . r l ô.  K

oo

9 . Ô 9 . 0 8 . 8 7 . 1 7 . 2 2 , 3 6 7 . 4

6- 81 Y f j . i 10. 5 1 07 6 1 1 . 4 11. 7 12.  1 1 1.  j 1 1.4 10. 9 "  1072 9 . 8 9 . 7 Ô79- 8 . e 7 . 7 8 . 0 8 . 9 2 , 1 8 4 . 3

7- 81 ÏÔ7 7 ‘ I 1 . 0 11.1 11 . V 12.2 1 2. 6 11.9 1 2. 1 1 1 . 7 1 17 2 10. 9 11.  0 10. 5 ‘ 1 0 . 8 " Ï Ô . 4 11. 5 . 8 18.  V 2 , 4 1 9 . 0

8 - M 1 0.  9 i l .  2 i t . i 12 . 0 12.4 12. 7 12. 1 1 2. 2 11. 9 1 1 . 5 11. 3 11 .4 11.1 1 1 . 3 1 1 . 2 1 2. 2 1 3 . 9 16. 5 14.  1 2 » 4 4 5 . 8  H

1-80 2 - 3 0 ¿- 8 0 4 - 80 5- eo 6 - 8  0 7-8 0 8 - 8 0 9 - 8 0 10- 80 1 1- 80 12- 80 1-81 2- 8 1 3 - 8  1 4 - 8 1 5 - 8 1 6-8 1 7- 8  1

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

PREPAREO B Y FEDERAL RE S E R V E riANK OF ST . LOUIS
S E P T E M B E R  17» 1981

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T  ! 0 S C A L E R A T  I 0  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE: U.S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JULY, AUGUST ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E TA IL  SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH MILLIO NS OF

1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 o - e o 7 - 6 0 8 - 6 0 9 - 8 0 1 0 -8  0 1 1 -8 0 1 2 -8 0 1-81 2 -6 1 3 -8 1 4 - 8 1 5 - 6 1 6 - 6 1 7 -6 1

2 - 8 0 - 9 . 5 7 8 ,8 9 9

3 - 8 0 - 1 3 * 9 - 1 8 . 0 77 ,6 0 3

4 - 8 0 - 1 5 . 0 - 1 7 . 5 - 1 7 . 0 7 6 ,4 0 4

0
 

CO1 ¥*\ - 1 2 . 9 - 1 4 . 0 - 1 1 . 9 - 6 . 5 7 5 ,9 7 5

6 - 8 0 - 5 . 1 - 4 . 0 1 .2 1 1 .8 3 3.8 7 7 ,8 4 3

7 - 6 0 - 0 . 2 1 .8 7 . 5 1 7 .2 3 1.2 2 8 . 6 7 9,4 91

CD 1 CD o 0 . 6 2 . 4 7 . 0 1 4 .1 21 .9 1 6 . 3 5 .2 7 9 ,8 2 9

9 - 8 0 2 . 0 3 . 8 7 . 9 1 3 .8 19.5 1 5 .1 8 .8 1 2 . 6 8 0 ,6 2 0

1 0 -8 0 3 . 4 5 .1 8 .9 1 3 . 9 18.5 1 5 .0 1 0 .8 1 3 . 7 1 4 .8 8 1 ,5 5 2

1 1 -8 0 4 . 9 6 . 6 1 0 .1 1 4 . 7 18.7 1 5 .8 1 2 .9 1 5 .5 1 7 .1 1 9 . 4 8 2 ,7 6 4

1 2 -8 0 5 . 3 7 . 0 1 0 .2 1 4 .1 17.4 1 4 .9 1 2 .3 1 4 .2 1 4 . 8 1 4 . 7 1 0 .3 8 3 ,4 4 3

1 - 8 1 7 . 4 9 . 1 1 2 .3 1 6 .1 19.3 1 7 .4 1 5 . 6 1 7 . 8 1 9 .1 2 0 . 6 2 1 . 2 3 3 .2 8 5 ,4 6 3

2 - 8 1 8 . 4 1 0 .0 1 3 .0 1 6 . 6 19.5 1 7 .8 1 6 . 3 1 8 . 3 1 9 . 4 2 0 . 6 2 1 . 0 2 6 . 8 2 0 .6 8 6 ,8 1 0

3 - 8 1 8 . 6 1 0 .1 1 2 . 9 1 6 . 1 18.6 2 7 .1 1 5 .7 1 7 . 3 1 8 .1 1 8 . 8 1 8 .6 2 1 . 5 16*0 1 1*6 8 7,6 0 8

4 - 8 1 6 . 3 7 . 5 9 . 8 1 2 . 4 14.3 1 2 .5 1 0 .8 1 1 .5 1 1 .4 10*8 9 . 2 8 . 9 1*8 —6 . 4 - 2 1 . 5 8 5 ,8 5 5

5 -8 1 5 . 5 6 . 6 8 . 7 1 0 . 9 12.5 1 0 .8 9 .1 9 . 6 9 . 2 8 . 4 6 . 7 6 . 0 0*1 - 5 . 9 - 1 3 . 6 - 4 . 8 8 5 ,5 01

6 - 8 1 6 . 8 8 . 0 1 0 .0 1 2 . 2 13.8 1 2 . 3 1 0 . 9 1 1 . 5 1 1 . 3 1 0 . 9 9 . 8 9 . 7 5 .5 2*0 - 1 . 0 1 1 . 2 2 9 . 9 8 7 ,3 8 4

7 - 8 1 6 . 2 7 . 3 9 .1 1 1 . 1 12.5 1 1 .0 9 . 6 1 0 . 0 9 . 8 9 . 2 8 . 0 7 . 7 3 .9 0 . 9 - 1 . 6 6 . 1 1 2 . 0 - 3 . 4 8 7 , 1 3 1 P

8 - 8 1 6 . 3 7 . 3 9 . 0 1 0 . 9 12.2 1 0 .7 9 . 5 9 .  8 9 . 6 9 .  1 8 . 0 7 . 7 4 .5 2 . 0 0 . 2 6 . 5 1 0 . 6 2 . 1 8 . 0 87 ,6906

1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 ¿ - 8 0 7 - 8 0 8 -8 Ô $ - 8 0 1 0 -8 0 11—80 X o 1 -61 2 - 8 1 3 - 6 1 4 - 8 1 5 - 6 1 6 - 6 1 7 -6 1

P -  PRELIM INA R Y  
E -  ESTIMATED

PREPARED BY FEDERAL RESBtVE BANK OF ST* LOUIS
SEPTEMBER 11, 1961

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION* P R IV A TE  B U S IN ES S  SECTOR*
COMPOUNDED ANNUAL R ATES OF CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

3 - 7 6 4— 76 1 -7 7 2 - 7 7 3— 77 4 - 7 7 1 - 7 8 2 - 7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

A - 7 6 7 . 9 9 5 . 5

1 -7 7 7 . 4 6 . 9 9 7 .1

2 - 7 7 7 . 5 7 . 2 7 . 6 9 8 . 9

3 - 7 7 7 . 7 7 . 6 8 . 0 8 . 3 1 0 0 .9

4 - 7 7 7 . 5 7 . 4 7 . 6 7 . 6 6 . 9 1 0 2 .6

1 -7 8 7 . 9 7 . 9 8 . 1 8 . 3 8 . 3 9 . 7 1 0 5 .0

2 - 7 8 7 . 9 7 . 9 8 . 2 8 . 3 8 . 3 9 . 0 8 .2 107. 1

3 - 7 8 8 . 1 8 .1 8 . 3 8 . 4 8 .4 8 . 9 8 . 6 8 . 9 1 0 9 . 4

4 - 7 8 8 . 2 8 . 2 8 . 4 8 . 6 8 .6 9 . 1 8 . 9 9 . 2 9 . 5 1 1 1 .9

1 -7 9 8 . 5 8 . 6 8 . 8 9 . 0 9 .1 9 . 6 9 . 5 1 0 . 0 1 0 .5 1 1 .6 1 1 5 .0

2 - 7 9 8 . 8 8 . 9 9 .1 9 . 3 9 . 4 9 . 8 9 . 9 1 0 . 3 1 0 . 7 1 1 . 4 1 1 .2 1 18 .1

3 - 7 9 8 . 8 8 . 9 9 . 1 9 . 3 9 . 4 9 . 7 9 . 7 1 0 . 0 1 0 . 3 1 0 . 6 1 0 .2 9 . 1 1 2 0 .7

4 - 7 9 8 . 8 8 . 9 9 . 0 9 . 2 9 . 3 9 . 6 9 . 6 9 . 8 1 0 . 0 1 0 .1 9 . 6 8 . 8 8 .5 1 2 3 .2

1 -8 0 8 . 9 9 . 0 9 . 2 9 . 3 9 . 4 9 . 7 9 . 7 9 . 9 1 0 .1 1 0 .2 9 . 9 9 . 5 9 . 7 1 0 . 8 1 2 6 .4

2 - 8 0 9 . 1 9 . 2 9 . 4 9 . 6 9 . 7 1 0 . 0 1 0 . 0 1 0 . 2 1 0 .4 1 0 . 6 1 0 . 4 1 0 .2 1 0.5 1 1 .5 1 2 . 2 1 30 .1

3 - 8 0 9 . 2 9 . 3 9 . 4 9 . 6 9 . 7 9 . 9 1 0 . 0 1 0 .1 1 0 . 3 1 0 . 4 1 0 .2 1 0 .0 1 0 .3 1 0 . 9 1 0 .9 9 . 5 13 3 .1

4 - 8 0 9 . 1 9 . 2 9 . 4 9 . 5 9 .6 9 . 8 9 . 8 1 0 . 0 1 0 .1 1 0 .2 1 0 . 0 9 . 8 1 0 .0 1 0 . 3 1 0 .1 9 . 1 8 . 7 1 3 5 .9

1 -8 1 9 . 3 9 . 4 9 . 5 9 . 6 9 . 7 1 0 . 0 1 0 . 0 1 0 .1 1 0 . 3 1 0 . 4 1 0 .2 1 0 .1 10.2 1 0 .6 1 0 .5 1 0 .0 1 0 .2 1 1 . 7 1 3 9 . 7

2 - 8 1 9 . 3 9 . 4 9 . 6 9 . 7 9 .8 1 0 .0 1 0 .0 1 0 .2 1 0 .3 1 0 . 4 1 0 .2 1 0.1 1 0 .3 1 0 .5 1 0 . 5 1 0 .1 1 0 . 2 1 1 . 0 1 0 . 4 1 4 3 .2

> 7 5 “ 4— 76 1 -7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 0 0 1 -6  1

I N I T I A L  QUARTER
R E V I S E D  FROM 1979

OUTPUT PER HOUR OF ALL PERSONS, P R IV A TE  BUSINESS SECTOR* 
COMPOUNDED ANNUAL RAT ES  OF CHANGE

TERMINAL

3 -7 7 4 - 7 7

I N I T I A L  QUARTER 1977 * 100
QUARTER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 —80 1 - 8 1

4 - 7 6 0 . 4 9 8 .1

1 -7 7 3 .1 5 . 8 9 9 . 5

2 - 7 7 1 . 9 2 . 7 - 0 . 4 9 9 . 4

3 - 7 7 2 . 8 3 . 5 2 . 4 5 . 3 1 0 0 .7

4 - 7 7 1 .8 2 . 1 0 . 9 1 . 6 - 2 . 0 1 00 .2

1 -7 8 1 . 1 1 .2 0 . 1 0 . 3 - 2 . 2 - 2 . 4 9 9 . 6

2 -7 8 1 .1 1 .2 0 . 3 0 . 5 - 1 . 1 —0 .  6 1 .2 9 9 . 9

3 -7 8 1 . 0 1.1 0 . 3 0 . 5 - 0 . 7 - 0 . 3 0 . 8 0 . 4 1 0 0 .0

4 - 7 8 0 . 9 0 . 9 0 . 2 0 . 3 -0 * 6 - 0 . 3 0 . 4 0 . 0 - 0 . 4 9 9 . 9

1 -7 9 0 . 7 0 . 7 0 . 1 0 . 2 - 0 . 7 - 0 . 4 0 . 1 - 0 . 3 - 0 . 6 - 0 . 8 9 9 . 7

2 - 7 9 0 . 6 0 . 6 0 .1 0 . 2 - 0 . 6 - 0 . 3 0 . 1 - 0 . 2 - 0 . 4 - 0 . 4 0 . 0 9 9 . 7

3 -7 9 0 . 5 0 . 5 - 0 . 0 0 . 0 - 0 . 6 - 0 . 5 —0 .  1 —0 . 4 - 0 . 6 - 0 . 7 —0 .  6 - 1 . 2 9 9 . 4

4 - 7 9 0 . 3 0 . 3 - o . i - 0 . 1 - 0 . 7 - 0 . 6 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 8 - 0 . 8 - 1 . 2 - 1 . 2 9 9 .1

1 - 8 0 0 . 4 0 . 4 0 . 0 0 . 0 - 0 . 5 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 3 0 . 2 1 . 6 9 9 . 5

2 - 8 0 0 . 3 0 . 3 - 0 . 1 —CU 1 —0 .6 - 0 . 4 - 0 . 2 - 0 . 4 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 6 - 0 . 4 0 . 0 - 1 . 6 9 9 .1

3 - 8 0 0 . 4 0 . 4 **o.;o 0 . 0 —0 .4 - 0 . 3 - 0 .  1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 2 0 . 0 0 . 4 - 0 . 2 1 .2 9 9 . 4

4 - 8 0 0 . 3 0 . 3 - 0 . 1 - 0 .  1 - 0 . 5 - 0 . 4 - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 3 - 0 . 4 - 0 . 2 0 . 0 - 0 . 5 e . o - 1 . 2 99. 1

1 -8 1 0 . 5 0 . 5 0 . 2 0 . 2 - 0 . 1 0 . 0 0 . 2 0 .1 0 . 1 0 . 2 0 . 3 0 . 3 0 . 6 1 .0 0 . 8 1 . 6 1 .8 4 . 9 1 0 0 .3

2 -8 1 0 . 6 0 . 6 0 . 4 0 . 4 0 .1 0 . 2 0 . 4 0 . 4 0 . 4 0 . 4 0 . 6 0 . 6 0 .9 1 . 3 1 .2 1 . 9 2 . 2 3 . 9 2 . 8 1 0 1 .0

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 " > - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4— 79 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

I N I T I A T - QUARTER
»R E V IS E D  FROM 1979

PREPARED ftV ÉéDÉftÀL ftÈSÉRVÉ ßA*K ÖP“ ^ V .  LÖ ulS  
AUGUST 2 6 ,  1981
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PRODUCTIVITY, COMPENSATION, AND LABOR C O S T S *
R A T I O  S C A L E  r a t i o  s c a l e

1 9  7 7 - 1  0 0  S E A S O N A L L Y  A D J U S T E D  1 9 7  7 - 1 0 0

*  REVISED FROM 1979. SOURCE. U.S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

U N I T  L A W »  CO STS* P R IV A TE  BU5TWESS SECTOR* 
COMPOUNDED ANNUAL RATES Of  CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 6 0 4 - 8 0 1 - 8 1

4— 76 7 . 7 9 7 . 4

1 - 7 7 4 . 4 1 .2 9 7 . 7

2 - 7 7 5 . 5 4 . 4 7 . 6 9 9 . 5

3 - 7 7 4 . 8 3 . 9 5 .2 2 . 8 1 0 0 .2

4 - 7 7 5 . 7 5 . 1 6 . 5 5 . 9 9 .1 1 0 2 .4

1 -7 8 6 . 7 6 . 5 7 . 9 8 . 0 10 .6 1 2 .2 1 0 5 .4

2 - 7 8 6 . 8 6 . 7 7 .8 7 . 8 9 . 6 9 . 8 7 . 4 1 0 7 .3

3 - 7 8 7 . 0 6 . 9 7*8 7 . 9 9 .2 9 . 2 7 . 7 8 .1 1 0 9 .4

4 - 7 8 7 . 3 7 . 3 8 . 2 8 . 3 9 . 4 9 . 5 8 .6 9 . 1 1 0 . 2 1 1 2 .1

1 -7 9 7 . 8 7 . 8 8 . 7 8 . 8 9 . 9 1 0 . 0 9 . 5 1 0 .2 1 1 .3 1 2 . 3 1 1 5 .4

2 - 7 9 8 . 1 8 . 2 9 . 0 9 . 1 10 .1 1 0 .2 9 . 8 1 0 . 4 1 1 . 2 1 1 . 7 1 1 .2 1 1 8 .5

3 - 7 9 8 . 3 8 . 3 9 . 1 9 . 2 10.1 1 0 .2 9 . 9 1 0 . 4 1 1 .0 1 1 .2 1 0 . 7 1 0.2 1 2 1 .4

4 - 7 9 8 . 4 8 .5 9 . 2 9 . 3 10.1 1 0 .2 9 . 9 1 0 .3 1 0 . 8 1 0 . 9 1 0 .4 1 0 .0 9 . 9 1 2 4 .3

1 - 8 0 8 . 5 8 . 5 9*1 9 . 3 9 . 9 1 0 .0 9 . 8 1 0 .1 1 0 .5 1 0 .5 1 0 .1 9 . 7 9 . 4 9 . 0 1 2 7 .0

2 - 8 0 8 . 8 8 . 9 9 . 5 9 . 7 10*3 1 0 .5 1 0 . 3 1 0 .6 1 1 .0 1 1 .1 1 0 .9 10 .8 11.0 1 1 .6 1 4 . 2 1 3 1 .3

W 1 CD O 8 . 8 8 . 9 9 . 4 9 . 6 10.1 1 0 .2 1 0 . 0 1 0 . 3 1 0 . 6 1 0 . 7 1 0 .4 1 0 .3 10.3 1 0 . 4 1 1 . 2 8 . 2 1 3 3 .9

* 1 0» o 8 . 8 8 . 9 9 . 4 9 . 6 10.1 1 0 .2 1 0 . 0 1 0 . 3 1 0 .5 1 0 .5 1 0 . 3 1 0.2 10.2 1 0 .2 1 0 . 6 8 . 9 9 . 6 1 3 7 .0

1 -8 1 8 . 7 8 . 8 9 . 3 9 . 4 9 .9 1 0 . 0 9 . 8 1 0 . 0 1 0 .2 1 0 .2 9 . 9 9 . 7 9 . 7 9 . 6 9 . 8 8 . 3 8 . 4 7 . 2 1 3 9 .4

2 - 8 1 8 . 7 8 . 7 9 . 2 9 . 3 9 . 7 9 . 7 9 . 6 9 . 7 9 . 9 9 . 9 9 . 6 9 . 4 9 . 3 9 . 2 9 . 2 8 . 0 7 . 9 7 . 1 7 . 1 1 4 1 .8

3 - 7 6 4^76 T T - 7 7 - 2—77“ 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 -6 1

♦R EVISED FROM 1979
I N I T I A L  QUARTER

PREPARED BY E E O E J U T T R E m V E  ftATjKTCir S iV T iM J iS  
AUGUST 2 6 ,  1981
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1-78 2 - 7 8 3 -7 8 4 - 7  8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 -0 0

©001 3 - 8 0 4 - 8 0
ANNUAL RATES

1 -6 1

4 - 7 6 1 0 .4 1 , 7 7 2 . 5

1 - 7 7 13 .1 1 5 .9 1 , 8 3 9 . 1

2 - 7 7 1 2 .9 1 4 .2 1 2 .5 1 , 8 9 3 . 9

3 - 7 7 1 2 .8 1 3 .6 1 2 .5 1 2 .5 1 , 9 5 0 . 4

4 - 7 7 1 1 .8 1 2 .2 1 1 .0 1 0 . 3 8.1 1 , 9 0 8 . 6

1 -7 8 1 1 .4 1 1 .6 1 0 .5 9 . 9 8 .6 9 .1 2 , 0 3 2 . 4

2 - 7 8 1 2 .6 1 3 .0 1 2 .4 1 2 . 4 12.4 1 4 .7 2 0 .5 2 , 1 2 9 . 6

3 -7 8 1 2 .6 1 2 .9 1 2 . 4 1 2 . 3 1 2.3 1 3 .8 1 6 .2 1 1 .9 2 , 1 9 0 . 5

4 - 7 8 1 2 .9 1 3 .2 1 2 .8 1 2 . 0 1 3.0 1 4 .2 1 6 .0 1 3 .8 15 .7 2 , 2 7 1 . 9

1 -7 9 1 2 .9 1 3 .2 1 2 .8 1 2 .9 1 2.9 1 3 .9 1 5 .2 1 3 .4 14 .2 1 2 . 7 2 , 3 4 0 . 6

2 - 7 9 1 2 .2 1 2 .4 1 2 .0 1 2 . 0 1 1.9 1 2 .6 1 3 .3 1 1 .5 1 1 .4 9 . 2 5 . 9 2 , 3 7 4 . 6

3 - 7 9 1 2 .2 1 2 .4 1 2 .0 1 2 .0 11.9 1 2 .5 13.1 1 1 .6 1 1.6 1 0 .2 9 . 0 1 2 .2 2 , 4 4 4 . 1

4 - 7 9 1 2 .0 1 2 .1 1 1 .8 1 1 . 7 11 .6 1 2 .0 1 2.5 1 1 .2 1 1 .0 9 . 9 9 . 0 1 0 .5 8 .8 2 , 4 9 6 . 3

1 - 8 0 1 2 .0 1 2 .1 1 1 .8 1 1 .8 11.7 1 2 .1 1 2 .5 1 1 .4 1 1.3 1 0 .4 9 . 9 1 1 .2 10.7 1 2 .6 2 , 571  * 7

2 - 8 0 1 1.1 1 1 .1 1 0 .8 1 0 . 6 10.5 1 0 .7 1 0 .9 9 . 7 9 . 4 8 . 4 7 . 6 8 .0 6 .6 5 .6 - l . l 2 . 5 6 4 . 8

3 - 8 0 1 1. 1 1 1 .2 1 0 .8 1 0 . 7 10.6 1 0.8 1 1 .0 1 0 . 0 9 .7 8 . 9 8 . 3 8 . 8 7 .9 7 .6 5 . 2 I X . 8 2 * 6 3 7 .3

4 - 8 0 1 1 .4 1 1 .4 1 1 .1 1 1 . 0 10.9 1 1.1 1 1.3 1 0 .5 1 0 .3 9 . 6 9 . 2 9 . 8 9 . 3 9 . 4 8 . 3 1 3 . 3 1 4 . 9 2 . 7 3 0 . 6

1 -8 1 1 1 .8 1 1 .9 1 1 .6 1 1 . 5 11 .5 1 1 .7 1 2 .0 1 1 .2 1 1.1 1 0 .7 1 0 .4 1 1.1 1 0 .9 1 1 .3 1 0 .9 1 5 . 3 1 7 . 0 1 9 .2 2 . 8 5 3 . 0

2 -8 1 1 1 .4 1 1 .4 1 1 .2 1 1 .1 11.0 1 1 .2 1 1 .4 1 0 .7 1 0.5 1 0 . 0 9 . 8 1 0 .2 10.0 1 0 ,1 9 . 7 1 2 .5 1 2 .8 1 1 . 7 4 . 7  2 . 8 8 5 . 8

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1-78 2 -7 8 3 -7 8 4 - 7  0 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0

0
 

001 4 - e o 1 -8 1

I N I T I A L  QUARTER

GROSS NATIONAL PRODUCT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M ! NAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 - 7  8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 0 0
ANNUAL RATES

1 -8 1

4 - 7 6 3 . 8 1 , 3 1 5 . 4

1 -7 7 6 . 6 9 . 6 1 , 3 4 5 . 9

2 - 7 7 6 . 2 7 .4 5 . 3 1 , 3 6 3 . 4

3 - 7 7 6 . 3 7 . 2 6 . 0 6 . 7 1 , 3 8 5 . 8

4 - 7 7 5 . 4 5 . 8 4 . 5 4 . 2 1.7 1 f 3 9 1 . 5

1 - 7 8 5 . 0 5 .3 4 . 2 3 . 8 2 .4 3 .1 1 , 4 0 2 . 3

2 - 7 8 5 . 6 5 . 9 5 .1 5 . 1 4 .5 6 .0 9 . 0 1 , 4 3 2 . 8

3 - 7 8 5 . 4 5 .6 4 . 9 4 . 9 4 .4 5 . 3 6 . 4 3 .9 1 , 4 4 6 . 7

4 - 7 8 5 . 4 5 . 6 5 . 0 4 . 9 4 .6 5 .3 6 .1 4 . 7 5 . 4 1 , 4 6 5 . 8

1 - 7 9 5 .2 5 .4 4 . 9 4 . 8 4 .5 5 .1 5 .5 4 . 4 4 . 6 3 . 9 1 , 4 7 9 . 9

2 - 7 9 4 . 6 4 . 6 4 . 1 4 . 0 3 .6 3 . 9 4 . 0 2 .8 2 . 5 1 .0 - 1 . 7 1 , 4 7 3 . 4

3 - 7 9 4 . 5 4 . 6 4 .  1 4 . 0 3 .6 3 .9 4 . 0 3 .1 2 . 9 2 . 0 1 .1 4 . 1 1 , 4 8 8 . 2

4 - 7 9 4 . 2 4 . 3 3 . 8 3 . 6 3.3 3 .5 3 .6 2 . 7 2 . 4 1. 7 1 . 0 2 . 3 0 . 6 1 , 4 9 0 . 6

1 - 8 0 4 .  1 4 . 2 3 .7 3 . 6 3 .3 3 .5 3 .5 2 . 7 2 . 5 2 . 0 1 . 5 2 . 6 1.8 3 .1 _ 1 . 5 0 1 . 9

2 - 8 0 3 .1 3 .1 2 . 6 2 . 4 2 .0 2 . 0 1 .9 l . l 0 . 7 - 0 .  1 - 0 . 9 - 0 . 7 - 2 . 2 “ 3 . 6 - 9 . 9 1 . 4 6 3 . 3

3 - 8 0 3 .  1 3 . 0 2 . 6 2 . 4 2 .0 2 .1 2 .0 1 .2 0 . 9 0 . 2 - 0 . 4 - 0 . 1 - 1 . 1 - 1 . 7 - 4 . 0 2 . 4 1 , 4 7 1 . 9

4 - 8 0 3 .1 3 .1 2 . 7 2 . 5 2.2 2 .2 2 .1 1 .2 0. 7 0 . 2 0 . 6 - 0 . 1 - 0 . 3 . - 1 . 4 3 . 1 3 . 8 1 t M 5 , 6

1 -8 1 3 . 4 3 .4 3 .0 2 . 9 2.6 2 .7 2 .6 2 .1 1 .9 1 .5 1 .2 1 . 7 1 .3 1 .4 1 . 0 4 . 9 6 .1 8 . 6 1 * 5 1 6 .4

2 - 8 1 3 . 2 3 .1 2 .8 2 . 6 2 .3 2 . 4 2. 3 1.8 1 .6 1 .2 0 . 9 1 .2 0 . 8 0 . 9 0 . 5 .... 3 , 2 3 . 5 3 . 4 - 1 . 6  1 , 5 1 0 . 4

3 - 7 6 4 - 7 6 1 -7 7 2-11 3 -7 7 4 - 7 7 1-78 2 -7 8 3 -7 8 4 - 7  8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

I N I T I A L  QUARTER

PREPARED BY FEDER AL RESERVE BANK OF S T .  LO U IS
SEPTEMBER 18* 1981

1 2Digitized for FRASER 
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GROSS N AT I ONA L  PRODUCT
10 S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
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. 2

0

SOURCE: U.S. DE PA RT ME NT OF COMMERCE 

PE RCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S CAL E R A T I O  SCALE
I 9 7 2 - I O O  1 9 7 2 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCEi U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 2ND OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  PRICE O E FIA TO R  FOR GROSS NA TIO N A L PRODUCT 
___________ CCKPOUNOEO ANNUAL RATES OF CHANGE_____________

TERMINAL I N I T I A L  OUARTER 1972 * 100
QUARTER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7  8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

4 - 7 6 6 . 5 1 34 .7 5

1 - 7 7 6 . 1 3 .7 1 3 6 .6 4

2 - 7 7 6 . 3 6 . 3 6 . 8 1 38.9 1

3 - 7 7 6 .  1 6 . 0 6 . 1 3 . 4 1 4 0 .7 5

4 - 7 7 6 .1 6 .  1 6 . 2 3 . 8 6 .3 142 .91

1 - 7 8 6 .1 6 . 0 6 .1 3 . 8 6 .0 5 .8 144 .9 3

2 - 7 8 6 .  7 6 . 8 7 . 0 7 . 0 7.5 8 .2 1 0 .6 1 4 8 .6 3

3 -7 8 6 . 8 6 . 9 7 . 1 7 .  1 7.6 8 .0 9 . 2 7 .7 1 51 .4 2

* 1 CD 7 . 2 7 .2 7 . 3 7 . 6 8 .0 8 .5 9 . 4 8 . 7 9 . 8 154 .9 9

1 -7 9 7 . 3 7 . 4 7 . 6 7 . 7 8.1 8 . 4 9.  1 8 .6 9 .1 8. 4 158 .1 6

2 - 7 9 7 . 3 7 . 4 7 . 6 7 . 7 8 .0 8 . 3 8 .9 8 . 4 8 . 7 8. 1 7 . 8 1 6 1 .1 7

7 ,5 -.. .7*6 7 . 7 8 .0 . 8 . 3 8*7 8*3 8 . 5 8 .0 7 . 8 7 , 8 1 6 4 .2 3

4 - 7 9 7 . 4 7 . 3 7 . 7 7 . 8 8 .0 8 . 3 8 . 6 8 . 3 8 . 4 8. 1 7 . 9 8 . 0 8.1 167 .4 7

1 - 8 0 7 . 6 7 . 7 7 . 8 7 . 9 8 .2 8 . 4 8 .7 8 .4 8 .5 8 . 3 8 . 3 8 . 4 8 .7 9 . 3 1 7 1 .2 3

. ? - 9 0 7 . 7 7 .  8 . 8.3 .. 8 .5 8*8 8 .6 8 , 7 _ _8, S . 8*6 8 , 8 9 ,1 9 . 5 9 . 8 175.2 8

3 - 8 0 7 . 8 7 . 9 . 8 - 1 8 . 1 8 .4 8 .6 8 .9 8 .7 8 .8 8. 6 8 . 7 8 . 8 9.1 9 . 4 9 . 5 9 . 2 179 .18

4 - 8 0 8 . 0 3.1 8 . 2 9 . 3 8 .6 8 .8 9 . 0 8 .9 9 . 0 8 . 9 9 . 0 9 . 2 9 . 4 9 . 8 9 . 9 1 0 .0 1 0 .7 183.81

.. 1 -? 1 . 8» ? 8*? 8 * 8 .6 8 .8 9 .  1 8 .9 9.1 9. 0 9 .  1 9 . 2 9 .5 9 . 8 9 . 9 9 . 9 1 0 .  3 9 .8 1 88 .1 4

_ 2^51 8 . 0 8.1 8 . 2 8 . 3 8.5 8 . 7 8 . 9 8 . 7 8 . 8 8 . 7 8 .8 8 .9 9 . 0 9 . 2 9 . 2 9 . 0 8 .9 8 . 0 6 . 4 1 9 1 .0 6

3 - 7 6 4 - 7 6 1-77 2 - 7 7 3-77 4 - 7 7 1-78 2 -7 8 3 - 7 8 4 - 7  8 1 -7  9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
SEPTEMBER 18, 1981
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PERSONAL CON SUM PT ION EXPENDITURES IN CURRENT DOLLARS
_____________ COMPOUNDED ANNUAL RATES OF CHANGE______________

TERMINAL_______________________________________________________________________ I N I T I A L  QUARTER______________________________________________________________________ DOLLARS
B ILLIO N S  OF

QUARTER
3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3- 77 4 - 7 7 1 - 78 2 - 7 8 3 - 7 8 4 - 7 8 1- 79 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

t
1 - 8 1

ANNUAL RATES

4 - 7 6 1 2. 9 1 * 1 2 7 . 9

1 - 7 7 13. 1 1 3 . 4 1 , 1 6 3 . 9

2 - 7 7 1 1 . 4 10.6 7 . 9 1 , 1 8 6 . 2

3 - 7 7 1 1 . 3 1 0 . 7 9 . 4 1 0 . 9 1 * 2 1 7 . 4

4 - 7 7 11.6 11.2 1 0 . 5 11.8 12.8 1 , 2 5 4 . 5

1 - 7 8 1 0 . 9 1 0 . 5 9 . 8 1 0 . 5 10. 3 7 . 8 1 , 2 7 8 . 3

2 - 7 8 11.8 11.6 1 1 . 3 12.1 12. 5 1 2. 4 17 . 2 1 , 3 3 0 . 1

3 - 7 8 1 1 . 9 1 1 . 7 1 1 . 5 12.2 12. 5 1 2 . 4 1 4 . 8 1 2 . 5 1 , 3 6 9 . 9

4 - 7 8 12.2 12.1 1 1 . 9 12.6 12. 9 1 2 . 9 1 4 . 7 1 3 . 4 1 4 . 3 1 , 4 1 6 . 6

1 - 7 9 12.0 12.0 11.8 1 2 . 3 12.6 12. 5 1 3 . 8 12.6 1 2 . 7 1 1 . 0 1 , 4 5 4 . 1

2 - 7 9 11.6 11. 4 11.2 1 1 . 6 11. 7 1 1. 5 1 2 . 3 11.1 1 0 . 7 8 . 9 6 . 7 1 , 4  78 . 0

3 - 7 9 11,8 1 1 . 7 1 1, 5 1 1 . 9 12.1 12,0 12 , 7 11.8 11.6 1 0 . 7 10.6 14, 6 1 * 5 2 9 ,1

4 - 7 9 12.0 1 1. 9 11.8 12.2 12. 4 1 2 . 3 1 3 . 0 1 2 . 3 12.2 1 1 . 7 1 1 . 9 1 4. 6 14.7 1 , 5 8 2 . 3

1 - 6 0 12.  1 12.0 1 1 . 9 1 2 . 3 12. 4 1 2 . 4 13 . 0 1 2 . 4 1 2 . 3 1 1 . 9 1 2 .2 1 4 . 0 13.8 1 2 . 9 l , 6 3 * f Q

2 - 8 0 11.2 11.0 1 0 . 9 11 . 1 11.1 1 1 . 0 1 1 . 3 10.6 1 0 . 3 9 . 7 9 . 4 10.1 8.6 5 . 7 - 1 . 0 1 , 6 2 6 . «

3 - 8 0 11. 4 11.2 1 l . l 1 1 . 3 11. 4 1 1 . 3 11.6 1 1 . 0 10.8 1 0 . 3 10.2 1 0. 9 10.0 8 . 5 6 . 4 1 4 . 3 1 , 6 8 2 . 2

4 - 8 0 1 1. 7 11.6 1 1 . 5 11.8 11.8 1 1 .8 12.1 1 1 . 6 1 1 . 5 11 .2 11.2 12.0 11. 5 1 0 . 7 9 , 9 1 5 . 9 1 7 , 4 1 . 7 5 1 , 0

1- 81 11.8 11.8 1 1 , 7 1 1 . 9 12.0 11 . 9 1 2 . 3 1 1 , 9 11.8 11.  5 11.6 12. 3 11.9 1 1 , 4 11 ,0 1 5 , 3 1 5 , 8 1 4 , 2 1 , 81 0*  1

2 - 8 1 1 1. 4 1 1. 3 11.2 1 1 . 4 11. 5 1 1 . 4 1 1 . 7 1 1 . 2 11.1 10.8 1 0. 7 11.2 10.8 1 0.1 9 , 6 1 2 . 4 1 1 . 8 9 . 1 4 , 3 l f 8 2 9 _ i l

3 - 7 6 4 - 7 6 1 - 77 2 - 7 7 3 - 77 4 - 7 7 1 - 78 2 - 7 8 3 - 7 8 4 - 7 8 1- 79 2 - 7 9 3- 79 4 - 7 9 l - e o 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

I N I T I A L  QUARTER

PERSONAL CONSUMPTION E X P 0IDITU R E S  IN  1972 DOLLARS 
___________ COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1- 77 2 - 7 7 3 - 77 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 79 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0
ANNUAL RATES

1 - 8 1

4 - 7 6 6 . 1 8 3 9 . 4

1 - 7 7 6.1 6.1 8 5 1 . 9

2 - 7 7 4 . 7 4 . 0 1 . 9 8 5 6 . 0

3 - 7 7 4 . 8 4 . 3 3 . 4 4 . 9 8 6 6 . 4

4 - 7 7 5 . 2 5 . 0 4 . 6 6 .0 7.1 8 8 1 . 3

1 - 7 8 4 . 5 4 . 2 3 . 8 4 . 4 4 . 1 1 . 3 8 8 4 . 1

2 - 7 8 5 . 0 4 . 8 4 . 5 5 . 2 5 . 3 4 . 4 7 . 7 9 0 0 . 6

3 - 7 8 5 . 0 4 . 8 4 . 6 5. 1 5. 2 4 . 5 6 .2 4 . 8 9 1 1 . 2

4 - 7 8 5 . 0 4 . 9 4 . 7 5 . 2 5. 2 4 . 8 6 .0 5 . 1 5 . 5 9 2 3 , 4

1 - 7 9 4 . 6 4 . 4 4 . 2 4 . 6 4 . 5 4 . 0 4 . 7 3 . 7 3 . 2 0 . 9 9 2 5 , 5

2 - 7 9 4 .  1 3 . 9 3 . 6 3 . 8 3. 7 3 . 1 3 . 5 2 . 5 1 . 7 - 0 . 1 - 1 . 2 9 2 2 , 8

3 - 7 9 4 . 1 3 . 9 3 . 7 3 . 9 3. 8 3 . 3 3 . 7 2 . 9 2 . 4 1 . 4 1 . 7 4 . 7 9 3 3 , 4

4 - 7 9 4 .  1 3 . 9 3 . 7 3 . 9 3. 8 3 . 4 3 . 7 3 . 0 2 . 7 2.0 2 . 3 4 . 1 3 . 6 941*6

1 - 8 0 3 . 8 3 . 7 3 . 5 3 . 6 3. 5 3.  1 3 . 3 2 . 7 2 . 3 1 . 7 1 . 9 3 , 0 2,2 0 ,8 9 4 3 . 4

2 - 8 0 ? . 9 2 .6 2 . 4 2 . 4 2,2 1 . 7 1.8 1.0 0 . 5 - 0 . 3 - 0 . 5 - 0  , 4 - 2 , 0 - 4 , 7 - 9 . 8 919*3

3 - 8 0 3 . 0 2 .8 2 .6 2 .6 2 . 4 2 .0 2 ,1 1 . 5 1.1 0 . 5 0 . 4 0 , 7 - 0 , 3 - 1 . 5 - 2 , 7 5 . 1 9 3 0 . 8

L 
i 

• IC
O l° 3 . 2 3 . 1 2 . 9 2 . 9 2.8 2 . 4 2 . 5 2 .0 1 . 7 1. 3 1 . 3 1 . 7 _L?L_ 0 ,6 0 , 5 6 .  1 ... 946*8

1 - 8 1 3 . 4 . 3 , 2 3 . 0 3.  1 3. 0 2 . 7 2 .8 2 . 4 2.1 1.8 1 , 9 2 . 3 1, 9 1,6 1.8 6 .0 6 . 4 5 . 8 9 6 0 . 2

2 - 8 1 3.  1 2 . 9 2 . 7 2 .8 2.6 2 . 3 2 . 4 2 .0 1 , 7 1. 4 1 . 4 1 , 7 1,3 1,0 1 .0 3 , 9 3 . 5 - 2 , 1  _ 9 S ? t l

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3- 77 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7 8 1- 79 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

I N I T I A L  QUARTER

PREPARED BY FED ER AL RESERVE BANK OF S T .  LO U IS
SEPTEMBER 1 8, 1981

15Digitized for FRASER 
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GROSS P R IVA TE DOMESTIC INVESTM ENT IN CURRENT DOLLARS
____________ COMPOUNDED ANNUAL RATES OF CHANGE______________

t e r m i n a l I N I T I A L  QUARTER
BI LLIONS OF 

DOLLARS
QUARTER

3—76 4- 76 1-77 2 - 77 3-77 4 - 7 7 1-78 2-78 3- 78 4- 78 1-79 2-79 3-79 4 - 7 9 1- 60 2- 80 3 -e o 4- 60
ANNUAL RATES

1-81

4 - 7 6 8. 1 26 4.7

1- 77 32. 5 62. 4 296.6

2 - 7 7 31.5 45. 0 29. 4 316*7

3 - 7 7 29. 2 37.1 25. 9 2 2 . 5 335.3

4 - 7 7 23. 0 27. 0 17.0 11. 3 1.1 336*2

1-78 22.2 25. 2 17. 4 13. 6 9.4 18.4 35 0.7

2- 78 23. 9 26. 7 20. 6 18.5 17.2 26. 2 34.5 377.7

3- 78 21. 1

°co<\j 17.5 15.2 13.5 17. 9 17. 7 2. 9 360.4

4- 7 8 20.2 21. 8 16.9 14. 9 13.5 16.8 16.2 8.0 13.5 392.6

1-79 19.9 21.2 16.  o 15. 2 14.0 16.8 16.4 10. 9 15. 2 17.0 408*3

2- 79 19.4 20. 6 16. 7 15.2 14.2 16.6 16.2 12.0 15.3 16.2 15.4 423*2

3- 7 9 17.6 18.5 14.8 13. 3 12.1 13.8 13.1 9.2 10.9 10.0 6 . 7 - 1 . 4 421*7

4 - 7 9 15.1 15. 7 12.2 10.6 9.4 10.4 9. 3 5.6 6.2 4. 4 0 . 6 - 6 . 1 - 1 0 . 6 410*0

1- 80 14.4 14 .9 11.6 10.1 9.0 9.9 8.9 5.6 6.1 4 . 7 1.8 - 2  .4 - 2 . 9 5. 6 415*6

2- 8 0 11.5 11.8 8. 6 7 . 0 5.7 6. 2 4. 9 1.7 1.6 - 0 . 3 - 3 . 4 - 7 . 6 - 9 . 6 - 9 . 1 - 2 1 . 7 390*9

3 - 8 0 9. 8 9 . 9 6. 9 5 . 3 4.0 4.3 2. 9 - o . i - 0 . 4 - 2 . 3 - 5 . 2 - 8 . 8 - 10 . 6 -1 0 .6 -1 7 .7 - 1 3 . 4 377*1

4 - 8 0 10.6 10. 7 7. 9 6 . 5 5.4 5.8 4 . 7 2.1 2 . 0 0. 6 - 1 . 5 - 4 . 1 - 4 . 6 - 3 . 0 - 5 . 7 3 . 5 23. 7 397*7

1-81 12. 3 12.5 10.0 8 .8 7.9 8. 4 7. 6 5.5 5. 7 4. 9 3. 5 1. 9 2 .4 5.3 5. 2 16.1 34. 4 45*9 437*1

2- 81 12.7 13.0 10.6 9 . 5 8.7 9. 3 8.6 6 . 7 7. 0 6* 4 5 . 3 4. 1 4. 9 7 . 8 8. 2 17. 3 29. 8 33*Q 21*2 458*6

3-76 4- 76 1-77 2 - 77 3-77 4- 77 1-78 2-78 3- 78 4- 78 1-79 2-79 3-79 4 - 7 9 1-80 N) 1 00 o 3 - 80 4 —8 0 1-81

I N I T I A L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
__________ COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL I N I T I A L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3- 76 4- 76 1-77 2 - 7 7 3-77 4- 7 7 1-78 f\> 1 -4 00 3 -78 4- 78 1-79 2-79 3-79 4 - 7 9 1-80 2- 80 3- 80 4- 80
ANNUAL RATES

1 -e i

4 - 7 6 3 . 7 186*3

1-77 21.3 41. 8 203*3

2- 7 7 21. 6 31.6 22.1 213*7

3 - 7 7 19.5 25. 3 17.7 13.6 220*6

4 - 7 7 13. 6 16.2 8 . 7 2 . 6 - 7 . 2 216*5

1-78 14. 1 16.3 10.6 7 . 0 3.9 16.4 224*9

2-78 14.2 16.0 11.5 9 . 0 7.5 15.7 15. 0 232*9

3-78 11.5 12.6 8 . 4 5 . 8 3.9 8. 0 4. 0 - 6 . 0 229*3

4- 78 10.6 11.5 7 . 8 5 . 6 4. 0 7.1 4.1 - 0 . 9 4 . 4 231*6

1-79 10.6 11 .4 8 . 1 6 . 3 5.1 7.8 5.7 2.8 7. 5 10.6 237*7

2- 7 9 9. 8 10.4 7. 4 5 . 7 4.6 6.7 4 . 9 2.5 5. 5 6. 0  1. 7 230* 7

3- 79 9. 0 8. 4 5. 5 _ .3*8 2.7 4. 2 2. 3 - 0 . 1 1.4 0,5 - 4 . 2 -9*8 232*6

4- 7 9 5.8 5. 9 3.2 1.4 0.2 l . l - 0 . 9 - 3 . 3 - 2 . 7 - 4 . 4  - 9 . 0 - 1 3 . 9 - 17 . 8 221*5

1-80 4. 9 5. 0 2 . 4 0 . 8 - 0 . 4 0.4 - 1 . 5 - 3 . 6 - 3 . 2 - 4 . 7  - 8 . 2 -11*2 - l i  *9 - 5 . 7 218*3

2- 80 2. 2 2.1 - 0 . 4 - 2 . 1 - 3 . 4 - 3 . 0 - 5 . 0 - 7 . 2 - 7 . 4 - 9 . 2  - 1 2 . 7 - 1 6 . 0 - 1 8 . 0 - 1 8 . 1 - 2 8 . 8 200*5

3-80 1. 4 1.3 -1*1 - 2 . 7 - 4 . 0 - 3 . 7 - 5 . 5 - 7 . 5 - 7 . 7 - 9 . 3  - 1 2 . 3 - 1 4 . 8 - 16 . 0 -1 5 .5 - 2 0 . 0 - 1 0 . 0 195*3

4 - 8 0 2. 0 1 .9 - 0 . 4 - 1 . 8 - 2  .9 - 2 . 5 - 4 . 1 - 5 . 8 - 5 . 8 - 7 . 0  - 9 . 3 -1 1 .0 -1 1 .2 - 9 . 5 - 1 0 . 7 0 .0 11*1 2 0 0 .5

1-81 3. 1 3, 0 1.0 - 0 . 3 -1 .2 - 0 . 7 - 2 . 0 - 3 . 4 - 3 . 2 - 4 . 0  -5 .6 - 6 . 7 -6 .1 - 3 . 6 - 3 .  1 7 . 4 17.4 24. 1 211.6

2- 81 3 . 7 3. 7 1.8 0 . 7 - o . i 0 . 4 - 0 .7 - 1 .9 - 1 . 5 - 2 . 1  - 3 . 4 -4 .1 -3*2 -0* 5 J£* 5 9 .6 17*0 20 .1 16*2 219*7

3-76 4- 76 1-77 2- 7 7 3-77 4- 77 1-78 2-78 3-78 4- 7  8 1-79 2-79 3-79 4 -7 9 1-80 2- 80 3- 8 0 4- 6 0 1-81

I N I T I A L  QUARTER

PREPARED 6 Y FEDERAL RESERVE BANK OF S T .  LO U IS
SEPTEMBER 18* 1901
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GOVERNMENT PURCHASES OF GOODS ANO SERVICES IN CURRENT DOLLARS
___________________COMPOUNDED ANNUAL RATES OF CHANGE______________________

TERMINAL I N I T I A L  (3UARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3-7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0
ANNUAL RATES

1 - 9 1

4 - 7 6 8 . 6 3 7 0 . 4

1 - 7 7 8 . 9 9 . 2 378*6

2 - 7 7 1 0 .5 11 .4 1 3 .8 3 9 1 . 0

3 - 7 7 9 . 7 1 0 .0 1 0 .5 7 . 2 3 9 7 .9

4 - 7 7 1 0 .4 1 0 .8 1 1 .4 1 0 .2 13.2 4 1 0 . 4

1 -7 8 9 . 5 9 . 7 9 . 8 8 . 5 9.1 5 .3 4 1 5 . 7

2 - 7 8 9 .5 9 . 6 9 . 7 8 . 7 9 .2 7 .3 9 . 4 4 2 5 .1

3 -7 8 9 . 9 10.1 1 0 .3 9 . 6 10.2 9 . 2 1 1 .2 1 3 .0 4 3 8 . 3

4 -7 8 1 0 .2 1 0 .4 1 0 .6 1 0 .0 10.6 1 0 .0 1 1 .6 1 2 . 7 1 2 .4 4 5 1 . 3

1 -7 9 9 . 8 9 . 9 1 0 .0 9 . 5 9 .9 9 . 2 1 0 .2 1 0 .5 9 . 3 6 . 3 458*2

2 - 7 9 9 . 5 9 . 5 9 . 6 9 .  1 9 . 3 •00 9 . 4 9 . 4 8 . 2 6 . 2 6*2 465*1

3 - 7 9 9 . 4 9 .5 9 . 5 9 . 1 9 .3 8 .8 9 . 4 9 . 4 8 . 5 7 .2 7 . 6 9*2 475 *4

4 - 7 9 1 0.1 1 0 .3 1 0 .4 1 0 . 0 10.3 1 0 . 0 1 0 .7 1 0 .9 1 0 .5 1 0 .0 1 1 .3 1 3 .9 18*9 496 *4

1 -8 0 1 0 .6 1 0 .8 1 0 .9 1 0 .7 l i . O 1 0.8 1 1 .5 1 1 .8 1 1 .6 1 1 .5 1 2 .8 15.1 18.2 1 7 . 5 516*8

2 - 8 0 1 0 .6 1 0 .8 1 0 .9 1 0 .7 l i . O 1 0.8 1 1 .4 1 1 . 7 1 1 . 5 1 1 .3 1 2 .4 1 4 .0 15.6 1 4 .0 1 0 . 6 530*0

3 - 8 0 1 0.1 1 0.2 1 0 .3 1 0 . 0 1 0.3 1 0 .0 1 0 .5 1 0 .6 1 0 . 3 1 0 .0 1 0 . 7 1 1 .6 12.2 1 0 .1 6 . 6 2 . 7 533*5

4 - 8 0 1 0 .7 1 0 .8 1 0 .9 1 0 .7 11*0 1 0 .8 1 1 .3 1 1 .5 11*4 11*3 12*0 13*0 13.0 1 2 .5 10*9 1 1 . 1 2 0 . 2 558*6

1 -8 1 1 0 .8 11*0 11*1 10*9 11*2 1 1*0 11*5 1 1 . 7 11*6 11*5 1 2 .2 13*1 13*7 12*7 1 1 .6 1 1 . 9 1 6 .8 1 3 . 4 5 7 6 .5

2 - 8 1 1 0 . 3 1 0 .4 1 0 .4 10.2 10.4 1 0 .2 1 0 .6 1 0 . 7 10*5 10*4 10*8 11*4 11.7 1 0 .6 9*3 8 . 9 1 1 .1 6 . 8 0 . 6  5 7 7 . 4

3-76 4-76 1-77 2- 7 7 3-77 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 l - e o 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

I N I T I A L  QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS 
______________ COMPOUNDED ANNUAL RATES OF CHANGE______________________

TERMINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3— 76 4 - 7 6 1 -7 7 2 - 7 7 3-7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8 1 -7 9 2 -7 9 3-7 9 4 - 7 9 1 - 8 0 2 - 8 0 T CD o 4 - 8 0
ANNUAL RATES

1 -8 1

4 - 7 6 0 . 3 266*2

1 -7 7 1 .9 3 .5 268*5

2 - 7 7 2 . 7 3 .9 4 . 4 271 *4

3 - 7 7 2 . 9 3 . 8 3 . 9 3 . 4 2 7 3 . 7

4 - 7 7 2 . 9 3 .6 3 . 6 3 .2 3 .0 2 7 5 .7

1 -7 8 2 . 1 2 . 5 2 . 3 1 . 6 0 .7 - 1 . 6 2 7 4 . 6

2 - 7 8 2 . 2 2 . 5 2 . 3 1 . 8 1.3 0 . 4 2 .5 2 7 6 . 3

3 -7 8 2 . 6 2 .9 2 .8 2 . 5 2 .3 2 .1 4 . 0 5 . 5 2 8 0 . 0

4 - 7 8 2 . 3 2 . 6 2 . 4 2 .1 1.9 1*6 2 . 7 2 . 8 0 .1 2 8 0 .1

1 -7 9 2 . 2 2 . 4 2 . 2 1 . 9 1 .7 1*4 2 .2 2 .1 0*4 0*7 2 0 0 .6

2 - 7 9 1.9 2 .1 1 .9 1 .6 1.4 1.1 1 . 7 1 .4 0*1 0 *  1 - 0 . 4 2 8 0 . 3

3 - 7 9 1 .9 2*0 1*9 1*6 1*3 1.1 1*6 1 . 4 0 . 4 0*5 0*4 1*1 2 8 1 .1

4 - 7 9 2*2 2 . 3 2 . 2 2 . 0 1.9 1 . 7 2*2 2*2 1 . 5 1*9 2*2 3*6 6.1 2 8 5 . 3

1 -8 0 2*5 2 .7 2*6 2 . 5 2 .4 2 .3 2*8 2 .8 2 . 4 2*8 3 .4 4*7 6 .5 6 . 9 2 9 0 . 1

2 - 8 0 2 . 5 2 .7 2*6 2 . 5 2*4 2 .3 2*8 2 . 8 2 . 4 2*8 3*2 4*1 5.2 4*7 2*5 291*9

3 - 8 0 2 .0 2 .1 2 . 0 1 .9 1*7 1 .6 2 . 0 1 . 9 1 .5 1*6 1*8 2*2 2*5 1*4 - 1 . 3 - 5 . 0 2 8 8 .2

4 - 8 0 2 . 0 2 .  1 2 .1 1 . 9 1*8 1 .7 2*0 1*9 1*5 1 .7 1*9 2*2 2*5 1 .6 - 0 . 1 - 1 * 4 2 . 2 2 8 9 .8

l - e i 2*2 2*3 2*3 2 .  1 2*0 2 .0 2*3 2*2 1 .9 2* 1 2*3 2*7 2*9 2 . 3 1*2 0 . 8 3*8 5 . 3 2 9 3 .6

2 -8 1 1*8 1.9 1*8 1 .6 1.5 1 .4 1 .6 1*6 1*2 1 .3 1 .4 1*6 1 .7 1 .0 - 0 * 2 - 0 . 8 0*6 - 0 * 2 - 5 . 5  2 8 9 .5

3 -7 6 4 -7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7  8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1

I N I T I A L  QUARTER

PREPARED BY FED ER AL RESERVE BANK OF S T .  LO U IS
SEPTEM BtR 1 8 , 1981
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D ISPOSABLE PERSONAL INCOWE IN CURRENT DOLLARS
_______ COHPOUfOED ANNUAL RATES OF CHANGE__________

t e r m i n a l I N I T I A L  QUARTER
B I L L I O N S  O f  

DOLLARS
QUART ER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 - 7 8 1 - 7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0
ANNUAL RATES

1 -8 1

4 - 7 6 9 . 0 1 , 2 2 9 . 6

1 - 7 7 8*8 8.6 1 * 2 5 5 .2

2 - 7 7 9 . 8 10.2 1 1 .9 1 , 2 9 1 . 0

3 - 7 7 1 0 . 7 1 1 . 3 12.6 1 3 . 4 1 * 3 32 .1

4 - 7 7 10.8 1 1 .2 12.1 1 2 . 3 11.2 1 * 3 6 7 .8

1 -7 8 1 0 .5 10.8 1 1 . 4 1 1 .2 10.1 9 . 1 1 * 3 9 8 .0

2 - 7 8 10.8 1 1 .1 1 1 .7 1 1 .6 11.0 1 0 .9 12.8 1 * 4 4 0 .7

3 - 7 8 1 1 .0 1 1 .3 1 1 .7 1 1 .7 11.3 1 1 .3 1 2 .4 12.0 1 * 4 82 .1

4 - 7 8 1 1 . 3 11.6 1 2.0 1 2 . 0 11.8 1 1 .9 1 2 . 9 1 2 . 9 1 3 .9 1 * 5 3 1 .0

1 -7 9 1 1 . 5 11 .8 1 2.2 12.2 12.1 12.2 1 3 .0 1 3 .1 1 3 . 7 1 3 .5 1 * 5 8 0 .3

2 - 7 9 1 1 .2 1 1 .5 11 .8 1 1 .8 11 .5 11 .6 12.1 1 1 . 9 1 1 .9 1 1 .0 8*5 1 * 6 1 2 .8

3 - 7 9 1 1 . 4 1 1 .6 11 . 9 1 1 .9 11.8 1 1.8 1 2 .3 12.2 1 2 .3 1 1 .7 10.8 1 3 .3 1*663*8

4 - 7 9 1 1 . 4 1 1 .6 1 1 .9 1 1 . 9 11.7 11.8 12.2 12.1 12.1 1 1 . 7 1 1 .1 1 2 .4 11.6 1*7 10 .1

1 -8 0 1 1 .6 11.8 12.0 1 2 .0 11.9 12.0 1 2 .4 1 2 . 3 1 2 . 4 1 2.1 1 1 . 7 12.8 1 2.5 1 3 .5 1*765*1

2- e o 1 1 .1 11.2 U . 4 U . 4 11*2 11*2 11*4 1 1 .3 11*2 10*7 10 * 2 10*6 9 .8 8.8 4*4 1 * 7 84 .1

3 - 8 0 1 1 .2 1 1 .4 1 1 .6 1 1 . 5 11.4 U . 4 1 1.6 1 1 .5 1 1 .4 1 1 .1 1 0 .7 1 1 .1 10*6 1 0 .3 8 . 7 1 3 . 3 1 , 8 4 0 * 6

* 1 CD o 1 1 .3 1 1 .4 11*6 11*6 11*5 11*5 11*7 11*6 1 1 .6 11*3 11*0 1 1 .4 11.1 1 0 . 9 1 0 . 1 1 3 .1 1 2.8 1 . 8 9 7 . 0

1 -8 1 11*3 11*4 11*6 11*6 1 1.5 11*5 1 1 .7 1 1 .6 11*5 1 1 .3 11*0 1 1 .4 11.1 1 1 .0 1 0 .4 1 2 . 4 1 2 .0 1 1 . 1 1.9 4 7 * 8

2 -8 1 1 1 .1 11 .2 U . 4 1 1 . 4 11*2 ±U2 11*4 L I .  3 U .2 11*0 1 0 .7 n . o 10*6 10*5 9 . 9 1 1 . 3 10.6 9*6 8*0 1 , 9 8 5 . 6

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - e o 4 - 8 0 1 - 8 1

I N I T I A L  QUARTER

DISPOSABLE PERSONAL INCOME IN  1972 001LARS 
COMPOUNDED ANNUAL RATES  Of CHANGE

t e r m i n a l I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1-78 2 -7 8 3 -7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4-7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0
ANNUAL RATES

1 -6 1

4 - 7 6 2 . 5 9 1 5 . 1

1 - 7 7 2.0 1.6 9 1 8 . 7

2 - 7 7 3 . 3 3 . 6 5 . 7 9 3 1 . 6

3 - 7 7 4 . 2 4 . 8 6 . 5 7 . 3 9 4 8 .1

4 - 7 7 4 .  5 5 . 0 6.2 6 . 4 5 .5 960*9

1 -7 8 4 . 2 4 . 5 5 . 2 5 .  1 4 .0 2 .5 9 6 6 .8

2 - 7 8 4 .  1 4 . 4 4 . 9 4 . 7 3 .9 3 .1 3*6 9 7 5 .5

3 -7 8 4 . 1 4 . 4 4 . 8 4 . 6 4 .0 3 .5 4*0 4 . 3 9 8 5 . 9

4 - 7 8 4 . 2 4 . 4 4 . 8 4 . 7 4 .2 3 .9 4 . 3 4 . 7 5 .0 9 9 8 . 0

1 - 7 9 4 .  1 4 . 3 4 . 6 4 . 5 4 .0 3 . 7 4 . 0 4 . 1 4 . 1 3 . 1 1 * 0 0 5 .7

2 - 7 9 3 . 8 3 . 9 4 . 2 4 . 0 3 .5 3 .2 3 .3 3*2 2 . 9 1*8 0*5 1 * 0 0 6 .9

3 - 7 9 3 . 7 3 . 9 4 . 1 3 . 9 3 .5 3 .2 3 .3 3*3 3*0 2 . 4 2*0 3 .5 1*015*7

4 - 7 9 3*5 3 .6 3 .8 3 . 6 3.2 2 . 9 3 . 0 2*9 2*6 2.0 1*6 2.2 0.8 1 * 0 1 7 .7

1 -8 0 3 . 4 3 .4 3 . 6 3 . 4 3.0 2 . 7 2.8 2*6 2*4 1.8 1*5 1*9 1*0 1*3 1 *0 21 .0

2 - 8 0 2 .8 2.8 2 . 9 2 . 7 2 .3 1*9 1.9 1*7 1*3 0 . 7 0*2 0*1 - 1*0 - 1 * 9 - 4 * 9 1 .0 0 8 * 2

3 - 8 0 2 . 9 2 . 9 3 . 0 2 .8 2 .4 2 . 1 2.1 1*9 1*6 1.2 0*8 0*9 0*3 0 . 1 - 0 * 5 4 . 1 1 ,0 1 8 * 5L A o 2 . 9 2 . 9 3 . 0 2 .8 2*5 2.2 2.2 2*0 1*8 1 .4 1*1 1*2 0.8 0*8 0*6 3*5 2 . 9 1 ,0 2 5 * 8

1 -8 1 2 . 9 2 . 9 3*0 2*8 2*5 2*3 2*2 2*1 1*9 1*6 1*4 1*5 1*2 1*2 1.2 3 . 3 2 . 9 3 . 0 1 * 0 3 3 .3

2 -8 1 2.8 2.8 2 . 9 2 . 7 2.4 2*2 2*2 2*1 1*8 1*5 1 . 4 1 .  5 1*2 1*2 2*8 2 . 4 2*2 1*4 1 * 0 3 6 .8

3 - 7 6 4 -7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1-78 2 - 7 8 3 -7 8 4 - 7  8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

I N I T I A L  QUARTER

PREPARED BY fED ER AL RESER VE BANK OF S T .  LOUIS
SEPTEMBER 18* 1981
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CORPORATE PR O FIT S  AFT ER  TAX ES * 
COMPOUNDED ANNUAL RATES OF CHANGE

TER MINAL I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 6 0 4 —60
ANNUAL RATES

1 - 6 1

4 - 7 6 - 0 * 4 1 0 3 .4

1 - 7 7 2 1 . 5 4 8 . 3 1 1 4 .1

2 - 7 7 1 9 .9 3 1 .6 1 6 .7 1 1 8 .6

3 - 7 7 19 .1 2 6 .5 1 6.8 1 6 .8 1 2 3 . 3

4 - 7 7 1 5 .6 1 9 .9 1 1 . 7 9 . 3 2 .3 1 2 4 .0

1 -7 8 1 3 . 7 1 6 .7 9 . 9 7 . 7 3 .4 4 . 6 1 2 5 .4

2 - 7 8 1 7 .5 2 0 .8 1 5 .9 1 5 . 7 1 5.3 2 2 . 4 4 3 . 3 1 3 7 .2

3 - 7 8 1 7 . 5 2 0 .3 1 6 .2 1 6 . 1 1 5.9 2 0 . 8 2 9 . 9 1 7 . 7 1 4 2 .9

4 - 7 8 1 9 .9 2 2 .8 1 9 .5 1 9 . 9 20*6 2 5 . 6 3 3 . 6 2 9 . 0 4 1 . 3 1 5 5 .8

1 - 7 9 2 0 . 4 2 3 . 0 2 0 .1 2 0 . 6 21 *2 2 5 . 4 3 1 . 3 2 7 . 5 3 2 . 7 2 4 . 6 1 6 4 .6

2 - 7 9 1 8 .4 2 0 . 4 1 7 .7 1 7 .8 1 7.9 2 0 . 8 2 4 . 3 2 0 . 0 2 0 . 7 1 1 .6 0 . 0 1 6 4 .6

3 - 7 9 1 8 .8 2 0 .7 1 8 .3 1 8 . 5 1 8.7 21*2 2 4 . 2 2 0 . 7 2 1 . 5 1 5 .5 1 1 .2 23*7 1 7 3 .6

4 - 7 9 1 6.1 1 7 .6 1 5 .2 1 5 . 0 14.8 1 6 . 5 1 8 . 3 1 4 .5 1 3 .9 8 . 0 2 . 9 4 . 4 - 1 1 , 9 1 6 8 .2

1 -B O 1 7 . 7 1 9 .2 1 7 .0 1 7 .  1 17.1 1 8 .9 2 0 . 8 1 7 .9 1 7 . 9 1 3 .7 U * 1 15*1 1 1 ,0 3 9 . 8 182*9

2 - 8 Q 9 , 7 1 0 .5 9*0 7 . 3 6 ,3 6 , 9 7 .2 3 . 3 1 . 4 - 4 , 0 - 8 . 9 - 1 1 . 0 - 2 0 , 3 - 2 4 , 1

o> 146*5

3 - 8 0 1 1 .3 1 2 .2 1 0 .0 9 . 5 8 .9 9 . 5 1 0 .0 6 . 8 5 . 5 1 .2 - 2 . 2 - 2 . 7 - 8 , 4 - 7 , 1 - 2 4 . 3 3 9 . 1 1 5 9 ,1

4 - 8 0 1 1 .5 1 2 .3 1 0 .2 9 . 8 9 .2 9 .8 1 0 .3 7 . 5 6 . 4 2 .7 - 0 , 1 - o . i - 4 , 3 - 2 , 3 - 1 3 . 3 2 5 . 8 1 3 . 7 1 6 4 .3

1 -8 1 1 1 ,5 1 2 .3 10*4 9 . 9 9 , 5 10*0 10*5 7*9 7*Q 3 ,7 1*4 1 ,6 - 1 * 7 0*5 - 7 . 5 21*2 1 3 , 1 1 2 . 5 169*2

2 -8 1 8 . 5 9 .1 7 .  1 6 . 5 5 .9 6 .1 6 . 2 3 . 6 2 . 4 - 0 . 8 - 3 . 3 - 3 , 7 - 7 . 1 —6 .  2 - 1 3 . 4 4 . 2 - 5 . 3 - 1 3 . 6 - 3 3 , 7  1 5 2 ,7

3 - 7 6 4 - 7 6 1 -7 7 2 - 7  7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 l - e o 2— 80 3 - 8 0 4 - 8 0 1 - 8 1

* NA TIO N A L INCOME B ASIS
I N I T I A L  QUARTER

PREPARED BY FED ER A L RESERVE BANK OF ST* LOU IS 
SEPTEMBER 18, 1981

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The Decem ber 1 9 8 0  S u rv e y  o f  C u r r e n t  B u s in e s s  c o n t a i n s  an  
a r t i c l e  d e s c r i b i n g  t h e  m a jo r  a s p e c t s  o f  th e  r e v i s i o n ,  summary a n n u a l  
e s t i m a t e s  f o r  1 9 7 8  and 1 9 7 9 ,  q u a r t e r l y  e s t i m a t e s  f o r  r e c e n t  q u a r t e r s ,  
and m o n th ly  e s t i m a t e s  f o r  O c to b e r  1979  th ro u g h  November 1 9 8 0 .
N a t i o n a l  Income and P r o d u c t  T a b l e s ,  1 9 7 6 - 7 9 , i n  a s p e c i a l  s u p p le m e n t  
t o  t h e  J u l y  1981 S u r v e y , c o n t a i n s  e s t i m a t e s  f o r  1 9 7 6 - 7 9  f o r  t h e  f u l l  
s e t  o f  a n n u a l  and s e a s o n a l l y  a d j u s t e d  q u a r t e r l y  and m o n t h ly  n a t i o n a l  
incom e and p r o d u c t  a c c o u n ts  (N IP A )  t a b l e s .  N a t i o n a l  Incom e and  
P r o d u c t  A c c o u n ts  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 - 7 6 :  S t a t i s t i c a l  t a b l e s  
c o n t a i n s  a l l  e s t i m a t e s  c o v e r in g  e a r l i e r  y e a r s .  T h i s  p u b l i c a t i o n  i s  
e x p e c te d  t o  be a v a i l a b l e  f o r  p u rc h a s e  fro m  t h e  S u p e r i n t e n d e n t  o f  
Documents l a t e r  i n  1 9 8 1 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  Incom e and  
W e a lth  D i v i s i o n  ( B E - 5 4 )  B ureau  o f  Economic A n a l y s i s ,  U .S .  D e p a r tm e n t  
o f  Commerce, W a s h in g to n ,  D . C .  2 0 2 3 0 .

The S u rv e y  i s  a v a i l a b l e  f ro m  m ost d i s t r i c t  o f f i c e s  o f  t h e  
D e p a r tm e n t  o f  Commerce o r  f ro m  t h e  S u p e r in t e n d e n t  o f  D o cu m en ts ,  U .S .  
G overnm ent P r i n t i n g  O f f i c e ,  W a s h in g to n ,  D .C .  2 0 4 0 2 .
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  197 1 1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  
*  RAT I OS BASED ON SEASONALLY ADJUSTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERI ODS OF BUSI NESS R E C E S S I O N S .

L AT EST  DATA P L O T T E D :  JULY
PREPARED BY FEDERAL RESERVE BANK OF ST .  L O U I S
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