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The National Bureau of Economic Research has officially identified July 
1980 as the trough of the 1980 recession!^ The early recovery from this recession was 
quite strong, but appears to have faltered in recent months. Recoveries from recession 
normally proceed more rapidly in the early months, but this recent instance of rapid 
recovery is shorter than most other comparable periods since World War II. The most 
important factor contributing to the short recovery is the pattern of money growth. 
Money grew at a rapid rate from May 1980 to November 1980, then slowed markedly.

The slowing of the recovery in industrial production is most pronounced. 
After growing at a 16.7 percent annual rate in the first six months of the recovery, 
production slowed to a 2.3 percent rate from January. Employment, as measured by 
the growth of payroll employment, also has slowed in recent months, compared with the 
first six months of recovery. Payroll employment usually is considered a more reliable 
measure of short-run changes in employment than total civilian employment, although 
the two series move together over the long run. Data on payroll employment are 
derived from a survey of business establishments designed to provide a count of the 
number of jobs. Data on total civilian employment, on the other hand, are obtained 
from a survey of households directed toward measuring the work status of individuals.

Measures of price change also have moderated in recent months, with the 
slowdown most evident in markets for energy products and food. Consumer prices 
decelerated to a 9.5 percent increase in the past six months, compared with an 11.9 
percent rate over the previous six months and 13.1 percent for the year ending July 
1980. Producer prices of finished goods rose at an 8.0 percent rate in the past six 
months, compared with a 9.7 percent rate in the six-month period ending last January 
and 14.5 percent in the year ending July 1980.

Major Economic Indicators 
(compounded annual rates of change)

January 1981 July 1980 July 1980
to to to

July 1981 January 1981 July 1981

Retail sales 6.1% 15.6% 10.7%
Personal income 10.8 13.3 12.1

Industrial production 2.3 16.7 9.3

Total civilian employment 2.6 1.4 2.0
Payroll employment 1.9 2.5 2.2

Consumer prices 9.5 11.9 10.7
Producer prices-finished goods 8.0 9.7 8.8

Consumer foods 3.9 8.9 6.4
Excluding foods 9.2 9.9 9.6
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T O TA L  C IV IL IA N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES O f  CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH THOUSANDS 
OP EfiRttMS

1 2 -7 9 l - e o 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 -8 0 1 2 -8 0 1 - 8 1 2 -8 1 3 -8 1 4 - 8 1 5 - 8 1 6 - 8 1

1—80 - 0 . 9 9 7 , 7 0 8

2-00 0 . 2 1 . 3 97*81 7

3 - 8 0 —0 . 6 - 0 . 5 - 2 . 3 97* 62 8

4 - 8 0 - 1 . 7 - 2 . 0 - 3 . 6 - 4 . 8 9 7*225

5 - 8 0 - 1 . 6 - 1 . 8 - 2 . 8 - 3 . 1 - 1 . 3 9 7*116

6 —80 - 2 . 0 - 2 . 3 - 3 . 1 - 3 . 4 - 2 . 7 - 4 . 1 96* 78 0

7 - 8 0 - 1 . 4 - 1 . 4 - 2 . 0 - 1 . 9 - 0 . 9 - 0 . 7 2 . 7 96*999

8 - 8 0 - 1 . 2 - 1 . 2 - 1 . 7 - 1 . 5 - 0 . 7 - 0 . 5 1 . 4 0 . 0 97*003

9 - 8 0 —0 . 8 - 0 . 8 - 1 . 1 - 0 . 9 - 0 . 1 0 . 2 1 . 7 1 .1 2 . 2 97* 18 0

1 0 -8 0 - 0 . 7 - 0 . 7 - 0 . 9 - 0 . 7 —0 . 0 0 . 2 1 . 3 0 . 9 1 . 3 0 . 3 97* 20 6

1 1 -8 0 - 0 . 5 - 0 . 5 - 0 . 7 —0 . 4 0 . 2 0 . 5 1 . 4 1 . 1 1 . 4 1 . 0 1 . 7 97*339

1 2 -8 0 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 5 0 . 1 0 . 3 1 . 0 0 . 7 0 . 9 0 . 4 0 . 5 - 0 . 7 97*28 2

1 -8 1 - 0 . 1 - 0 . 0 - 0 . 1 0 . 1 0 . 6 0 . 9 1 . 6 1 . 4 1 . 7 1 . 6 2 . 0 2 . 2 5 . 2 9 7*696

2 -8 1 0 . 1 0 . 2 0 . 1 0 . 3 0 . 9 1 .1 1 .8 1 . 6 1 . 9 1 . 9 2 . 2 2 . 4 4 . 0 2 . 9 97* 92 7

3 -8 1 0 . 5 0 . 6 0 . 6 0 . 8 1 .3 1 . 6 2 . 3 2 . 2 2 . 5 2 . 6 3 . 0 3 . 3 4 . 7 4 . 5 6 . 1 98* 41 2

4 - 8 1 0 . 9 1 . 0 1 .0 1 . 3 1 .8 2 . 1 2 . 7 2 . 7 3 . 1 3 . 2 3 . 7 4 . 1 5 . 3 5 . 3 6 . 6 7 . 1 98* 976

5 - 8 1 1 . 0 1 .2 1 .2 1 . 4 1 . 9 2 . 2 2 . 8 2 . 8 3 . 1 3 . 2 3 . 6 3 . 9 4 . 9 4 . 8 5 . 5 5 .1 3 . 2 99*235

6 - 8 1 0 . 4 0 . 5 0 . 4 0 . 6 1 . 0 1 . 2 1 . 7 1 . 6 1 . 7 1 . 7 1 .8 1 . 9 2 . 3 1 . 7 1 . 4 - 0 . 1 - 3 . 5 - 9 . 7 98* 392

7 - 8 1 0 . 8 0 . 9 0 . 8 1 . 0 1 . 4 1 . 6 2 . 1 2 . 0 2 . 2 2 . 2 2 . 4 2 . 5 3 . 0 2 . 6 2 «6 1 . 7 - 0 . 1 - 1 . 6 7 . 2 98* 96 2

1 2 -7 9 i - M 2 -f lQ 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 M O 9-QQ I O

°I o!

i - e i 2 “ 81 M l 4 - 8 1 5 - 8 1 . J M 1

I N I T I A L  MONTH

____________PAYROLL EMPLOYMENT__________
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH THOUSANDS 
i t t t t l H ________________________________________________________________________________________________________________________________________________________________________ OF PERSONS

1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 - 8 0 1 2 -8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 -8 1 6 - 8 1

1 -8 0 2 . 0 90* 68 7

2 -8 0 2 . 2 2 . 4 90*865

3 - 8 0 1 . 5 1 . 2 0 . 1 90* 87 1

4 - 8 0 0 . 9 0 . 6 - 0 . 3 - 0 . 7 90*817

5 -8 0 - 0 . 2 - 0 . 8 - 1 . 8 - 2 . 8 - 4 . 8 9 0*446

6 - 8 0 - 1 . 0 - 1 . 6 - 2 . 5 - 3 . 4 - 4 . 7 - 4 . 7 90*087

7 - 8 0 - 1 . 1 - 1 . 6 - 2 . 4 - 3 . 0 - 3 . 7 - 3 . 2 - 1 . 7 89* 96 0

8 - 8 0 - 0 . 5 - 0 . 9 - 1 . 4 - 1 . 7 - 2 . 0 - 1 . 0 0 . 9 3 . 5 9 0* 21 9

9 - 0 0 - 0 . 1 - 0 . 4 - 0 . 8 - 0 . 9 - 0 . 9 0 . 0 1 . 7 3 . 4 3 . 3 90*46 1

1 0 -8 0 0 . 2 - 0 . 0 - 0 . 3 - 0 . 4 - 0 . 3 0 . 6 1 .9 3 . 2 3 . 0 2 . 8 90*668

1 1 -8 0 0 . 4 0 . 2 - 0 . 0 - 0 . 0 0 . 1 0 . 9 2 . 0 3 . 0 2 . 8 2 . 6 2 . 4 9 0*844

1 2 -0 0 0 . 5 0 . 3 0 .1 0 . 1 0 . 2 1 .0 1 . 9 2 . 7 2 . 4 2 . 2 1 . 9 1 . 4 9 0*949

1 -0 1 0 . 6 0 . 4 0 . 3 0 . 3 0 . 4 1 .1 1 . 9 2 . 5 2 . 3 2 . 1 1 . 9 1 . 6 1 .9 9 1 , 0 9 1

2 -0 1 0 . 7 0 . 6 0 . 4 0 . 5 0 . 6 1 .2 2 . 0 2 . 5 2 . 3 2 . 1 2 . 0 1 .8 2 . 1 2 . 2 9 1 ,2 5 8

3 -0 1 0 . 7 0 . 6 0 . 5 0 . 5 0 . 6 1 . 2 1 . 9 2 . 3 2 . 2 2 . 0 1 .8 1 . 7 1 .8 1 . 7 1 .2 9 1 , 3 4 7

4 - 0 1 0 . 0 0 . 7 0 . 6 0 . 6 0 . 7 1 .2 1 . 8 2 . 2 2 . 1 1 . 9 1 . 8 1 . 6 1 .7 1 .6 1 .3 1 . 5 9 1 , 4 5 8

5 -0 1 0 . 0 0 . 7 0 . 6 0 . 7 0 . 8 1 . 2 1 . 8 2 . 1 2 . 0 1 . 8 1 . 7 1 . 6 1 .6 1 . 6 1 . 3 1 . 4 1 . 4 9 1 , 5 6 4

6 —0 1 0 .0 0 . 7 0 . 6 0 . 6 0 . 7 1 .2 1 .7 2 . 0 1 .0 1 . 7 1 . 5 1 . 4 1 . 4 1 .3 1 .1 1 . 0 0 . 8 0 . 2 9 1 , 503P

7 -0 1 1 . 0 0 . 9 0 . 9 0 . 9 1 .0 1 . 4 1 . 9 2 . 2 2 . 1 2 . 0 1 . 9 1 . 9 1 .9 1 .9 1 . 9 2 . 0 2 . 2 2 . 7 5 . 1 9 1 , 966P

1 2 -7 9 1 - 8 0 2 - 0 0 3 - 8 0 4 - 0 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 i O 1 2 - 8 0 1 -0 1 2 - 8 1 3 - 8 1 4 - 8 1 5 -6 1 6 - a i

I N I T I A L  MONTH

P -  PRELIMINARY

p r e p a r e d  b y  f e d e r a l  r e s e r v e  b a n k  o f  S T . I n . .TS 
AUGUST 7 ,  1981
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R A T I O  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

M I L L  I O N S  OF P E R S O N S

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

U N E M P L O Y M E N T  R A T E
S E A S O N A L L Y  A D J U S T E D

10.

9 .

8 .

7 .

6 .

5 .

4 .

3 .

P E R C E N T  
1 1 . 0

1 0 . 0

9 . 0

8 . 0

7 . 0

6 . 0

5 . 0

4 . 0

3 . 0
1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: JULY

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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CQ N SW ER  PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES O f CHANGE

t e r m i n a l
MONTH

I N I T I A L  1HONTH 1967* 100

1 2 -7 9 1 -8 0 2 -8 0 3 - 8 0 4 -8 0 5 - 8 0 6 - 8 0 7 -8 0 8 - 8 0 9 - 8  0 1 0 -8 0 1 1 -8 0 12-8 0 1 -8 1 2 -8 1 3 - 8 1  4 - 8 1 5 -9 1 6 - e i

1 -8 0 1 8 .0 2 3 4 .1

2 -8 0 1 7.2 1 6 .5 2 3 7 .1

3 -8 0 1 7 .3 1 7 .0 1 7 .5 2 4 0 .3

4 - 8 0 1 5 .7 1 5 .0 1 4 .2 1 1 .0 2 4 2 .4

'ji 1 00 o 1 4 .7 1 3 .9 1 3.1 1 1 .0 1 0.9 2 4 4 .5

6 - 8 0 14. 3 1 3 .6 1 2 .9 1 1 . 4 11.7 1 2 .4 2 4 6 .9

7 - 8 0 1 2.3 1 1 .4 1 0 .4 8 . 7 8 .0 6 . 6 1 .0 24 7 .1

8 - 8 0 1 2 .0 1 1.2 1 0 .3 8 . 9 8 .4 7 . 6 5 .2 9 . 6 2 4 9 .0

9 - 8 0 12.  1 11 . 4 1 0 .7 9 . 6 9 .4 9 . 0 7 .8 1 1 .4 1 3 .3 2 5 1 .6

1 0 -8 0 1 2 .2 1 1 .6 1 1 . 0 1 0 .1 10.0 9 .8 9 .  1 1 2 .0 1 3 .2 1 3 .1 2 5 4 . 2

1 1-8 0 1 2 .4 1 1 .9 1 1 .3 1 0 . 6 10.5 1 0.5 1 0 .1 1 2 . 5 1 3 .5 1 3 .6 1 4 .0 2 5 7 .0

1 2-8 0 1 2 .4 1 1 .9 1 1 .4 1 0 .8 10.8 1 0 .7 1 0 .5 1 2 .5 1 3 .2 13. Z 1 3 .2 1 2 .3 2 5 9 . 5

1-8 1 1 2. 1 1 1 .7 1 1 .2 1 0 . 6 10.6 1 0 .5 1 0 . 3 1 1 .9 1 2 .4 12.  1 11 . 8 1 0 .7 9 .1 2 6 1 .4

2 -8 1 1 2.1 1 1 .7 1 1 .3 1 0 .8 10.7 1 0 .7 1 0 .5 1 1 .9 1 2 .3 12. 1 1 1 .9 1 1. 2 10.6 1 2 .1 2 6 3 .9

3 - 8 1 1 1 .8 1 1 .4 1 1 .0 1 0 . 5 10.4 1 0 .4 1 0.2 1 1 .4 1 1 . 6 1 1 .4 11. 0 1 0 .3 9 .6 9 . 8 7 . 5 2 6 5 .5

4 -8 1 1 1 .4 1 1 . 0 1 0 . 6 10.  1 10.0 9 . 9 9 . 6 1 0 .7 10. 8 1 0 .4 1 0 .0 9 . 2 8 .4 8 . 2 6 . 3 5 . 1 2 6 6 .6

5 -8 1 11.2 10. 8 1 0 .4 9 . 9 9 .9 9 .8 9 . 5 1 0 .4 1 0 .5 1 0 .2 9 . 8 9 . 1 8 .4 8 . 3 7 . 0 6 . 7  8 . 4 2 6 8 .4

6 -8 1 11.  1 1 0 .7 1 0 .3 9 . 9 9 .8 9 . 7 9 . 5 1 0 .3 1 0 . 4 1 0 .0 9 . 6 9 . 0 8 .5 8 . 4 7 . 5 -j ■T- CD o 8 . 8 270 . 3

7 -8 1 1 1 .3 10 .9 1 0 .6 1 0 .2 10.1 1 0.1 9 . 9 1 0 .7 1 0 .8 1 0 .5 1 0.2 9 . 8 9 . 4 9 . 5 9 . 0 9 . 3  1 0 .8 1 2 . 0 1 5 .2 2 7 3 .5

1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 -6 0 6 - 6 0 1 9 - e o

oCDA

1 1 -9 0 12- 30 1 - 8 1 2 - 8  1 3 - 8 1  4 - 8 1 5 - f l l 6 - 8 1

I NLT1A L  »1QNTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO UIS
AUGUST 2 5 , 1 9 8 1

PRODUCER PRICE IN D E X ,  F IN I S H E D  GOODS -  SEASONALLY AD JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1 9 6 7  *  1 0 0

1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 6 0 4 - 6 0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 8 0 9 - 6 0  1 0 - 8 0 1 1 - 6 0  1 2 - 6 0 1 - 8 1  2 - 6 1 3 - 8 1  4 - 6 1  5 - 6 1  6 - 6 1

1 - 8 0 2 1 . 7 2 3 4 . 2

2 - 8 0 1 * . 4 1 7 . 1 2 3 7 . 3

3 - 8 0 1 7 . 5 1 5 . 5 1 4 . Ó 2 3 9 . 9

4 - 8 0 1 5 . 4 1 3 . 4 i l . Y 9 . 4 2 4 1 . 7

5 - 8 0 1 3 . 4 1 1 . 4 9 . 6 7 . 5 5 . 6 2 4 2 . 8

6 — 8 0 1 2  . 9 1 1 .  2 9 . 8 8 . 4 7 . 9 1 0 . 3 2 4 4 . 8

7 - 8 0 1 4 . 2 IÌ.0 1 2 . 2 1 1 . 8 1 2 . 6 1 6 . 3 2 2 . 6 2 4 9 . 0

8 - 8 0 1 4 . 4 l à . 4 1 2 . Ó 1 2 . 5 1 3 . 3 1 6 . 0 1 9 . 0 1 5 . 5 2 5 2  . 0

9 - 8 0 1 3 . 1 1 2 . 1 1 1 . 4 1 1 . 0 1 1 . } 1 2 . 7 l à . * 3 . 4 2 5 2  . 7

10— è o 1 3 . 0 1 2 . 1 1 1 . * 1 1 . 1 1 1 . 4 1 2 . 6 Ì 3 . 2 16.2 7 . 6 1 2 . 0 2 5 5 . 1

i i - é ò 1 2 . 6 1 1 . 7 1 1 . 2 1 0 . 8 1 1 * 0 1 2 . 0 1 2 . 3 9 . 8 8 . 0 1 0 . 4  6 . 8 2 5 6 . 9

1 2 - 8 0 1 1 . 9 1 1 . 0 1 0 . 5 1 0 . 1 1 0 . 2 1 0 . 8 1 0 . 9 8 . 7 7 . 1 8 . 3  6 . 5 4 . 3 2 5 7 . 8

1 - 8 1 1 2 . 1 1 1 . 4 1 0 . 9 1 0 . 5 1 0 . 7 1 1 . 3 1 1 . 5 9 . 7 8 . 6 9 . 9  9 . 2 9 . 5  1 4 . 9 2 6 0 . 8

2 - 8 1 1 1 . 9 1 1 . 2 1 0 . 7 1 0 . 5 1 0 . 6 1 1 . 1 1 1 . 2 9 . 7 8 . 8 9 . 9  9 . 3 9 . 5  1 2 . 2 9 . 6 2 6 2 . 8

3 - 8 1 1 2 . 2 1 1 . 5 1 1 . 1 1 0 . 9 1 1 . 0 1 1 . 6 1 1 . 7 1 0 . 4 9 . 7 1 0 . 6  1 0 . 6 1 1 . 0  1 3 * 3 1 2 . 6  1 5 . 6 2 6 6 . 0

4 - 8 1 1 1 . 8 1 1 . 2 1 0 . 7 1 0 . 5 1 0 . 6 1 1 . 1 1 1 . 1 9 . 9 9 . 2 1 0 . 1  9 . 8 1 0 . 0  1 1 . 5 1 0 . 3  1 0 . 7 6 . 0 2 6 7 . 3

5 - 8 1 1 1 . 3 1 0 . 7 1 0 . 3 1 0 . 1 1 0 . 1 1 0 . 5 1 0 . 5 9 . 4 8 . 7 9 . 4  9 . 0 9 . 1  1 0 . 1 6 . 9  6 . 6 5 . 3  4 . 6 2 6 8  . 3

6 - 8 1 1 1 . 1 1 0 . 5 1 0 . 1 9 . 9 9 . 9 1 0 . 2 1 0 . 2 9 . 1 8 . 5 9 . 1  6 . 8 8 . 8  9 . 5 6 . 5  8 . 2 5 . 8  5 . 7  6 . 9 2 6 9 . 8

7 - 8 1 1 0 . 8 1 0 . 2 9 . 8 9 . 6 9 . 6 9 . 9 9 . 8 6 . 8 8 . 3 8 . 8  6 . 4 8 . 3  8 . 9 8 . 0  7 . 7 5 . 7  5 . 7  6 . 2  5 . 5 2 7 1 . 0

1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 6 0 4 - 6 0 5 - 6 0 6 - 6 0 7 - 8 0 8 - 8 0 9 - 6 0  1 0 - 8 0 1 1 - 8 0  l 2 - « 0 1 - 8 1  2 - 6 1 3 - 8 1  4 - 6 1  5  ” 8 1  6 - 6 1

I N I T I A L  MONTH

PREPARED BY FE DERAL RESERVE BANK OF £ 1 *  L O W S
AUGUST 1 4 , 1981
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RATIO SCALE 

1 9 6 7 - 1 0 0
PR I C E S

S E A S O N A L L Y  A D J U S T E D

RATIO SCALE

C M  -U FOB AL1 URBAN CONSUMERS

PERCENTAGES ARE ANNUAJ. RATES OF CHANCE FOR PERIODS IKOICATEO. 

LATEST DATA PLOTTED. JULY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RAT I 0 SCALE 

1 9 6 7 - 1 0 0
P R O D U C E R  P R I C E S

SEASONALLY ADJUSTED

RATIO SCALE 

1 9 6 7 - 1 0 0

PERCENTAGES a r e  ANNUAL RATES OF CHANCE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED. JULY

P R E PA RE D BY F E DE R A L  R E S E R V E  BANK OF S T .  L O U I S
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PRODUCER P R IC E  INO€X> F IN IS H E D  CONSUMER FOODS -  SEASONALLY ADJUSTED 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 * 100

1 2 -7 9 1 -8 0 2 - 8 0 3 - 6 0 4 -8 0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 6 0 9 - 6 0 1 0 - 6 0 1 1 -6 0 1 2 -6 0 1 -6 1 2 - 6 1 3 - 6 1 4 - 6 1 5 - 6 1 6 - 6 1

1 - 8 0 - 7 * 0 2 3 2 .0

2 - 8 0 - 6 . 7 - 6 . 5 230 . 7

3 - 8 0 - 0 . 9 2 . 4 12.1 2 3 2 .9

4 - 8 0 - 4 . 6 - * . 7 - ¿ . 3 - Ì 4 . 9 2 2 9 . 6

5 - 6 0 - 2 . 7 " - 1 . 5 b . 2 - 5 . 3 “ 5 .3 2 3 0 . 8

6 —80 - i . r 0 . 1 1 .8 - 1 . 4 “ 6 .2  ' “7 . C T 2 3 2 . 1

7 - 8 0 5 . 3 7 . 6 1 0 .6 1 0 . 2 2 0 .2 2 6 . 3 5 4 . Ò 2 4 0 .6

Ó -8 C 6 . ^ “ 11.3 ' 14“. 1 5 . ? 2 4 .2 31.2 " ' ~ 4 5 . 3 3 7 . 0 2 4 7 .  Ò

9 - 6 0 8 . 6 ~ 1 0 . 7 1 3 .4 1 3 . 7 2 0 .4 2 4 . 5 3 1 . 0 2 Ò .8 671r 2 4 6 .3

1Ó-6Ò 8 . 6 1 0 .5 1 2 .8 TY7*r l é  «4 2 1 .1 2 5 . 0 1 6 . 6 7 . 5 6 . 5 2 5 0 . 0

1 1-8 0 8 . 2 9 . 8 1 1 .8 n .  ■ r 16.2 1 8 .1 2 0 . 4 1 3 .  3 6 . 3 6 . 2 3 . 9 2 5 0 .8

12-8 0 7 . 5 8 . 9 1 0 .6 1 0 . 4 14.1 1 5 . 4 1 6 . 9 1 0 . 6 4 . 8 4 . 3 2 . 2 0 . 5 2 5 0 .9

1 -8 1 7 . 0 8 . 2 9 . 7 9 . 4 12 .5 1 3 .5 1 4 . 4 8 . 9 4 . 0 3 . 4 1 .8 0 . 7 1 .0 2 5 1 .1

2 - 8 1 5 . 9 6 . 9 8 . 1 7 . 8 1 0 .4 1 0 .9 1 1 . 5 6 . 4 2 . 0 1 .2 - 0 . 6 - 2 . 1 - 3 . 3 - 7 . 4 2 4 9 .5

3 - 8 1 6 . 3 7 . 3 8 . 5 8 . 2 1 0.5 1 1 .1 1 1 .5 7 .1 3 . 4 2 . 9 1 .8 1 . 3 1 .6 1 . 9 1 2 . 2 2 5 1 .9

4 - 8 1 5 . 6 6 . 5 7 . 5 7 . 2 9 . 3 9 . 6 9 . 9 5 . 9 2 . 5 1 .9 0 . 9 0 . 3 0 . 2 0 . 0 3 . 9 - 3 . 7 2 5 1 .1

5 -8 1 5 . 3 6 . 1 7 . 0 6 . 6 8 .5 8 . 8 8 . 9 5 .2 2 . 2 1* 6 0 . 7 0 . 2 0 .1 - 0 . 1 2 . 4 - 2 . 1 - 0 . 5 2 5 1 .0

6 -8 1 5 . 3 6 . 1 6 . 9 6 . 6 8 . 3 8 . 5 8 . 7 5 .3 2 . 5 2 . 1 1 . 3 1 . 0 1 .0 1 .1 3 . 3 0 . 5 2 . 7 5 . 9 2 5 2 . 2

7 -8 1 6 . 0 6 . 8 7 . 6 7 . 3 9 . 0 9 . 3 9 . 4 6 . 4 3.9^ 3 . 7 3 . 2 3 . 1 3 .4 3 . 9 6 . 3 4 . 8 7 . 9 1 2 . 3 1 9 .1 2 5 5 .9

1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 -6 0 5 - 8 0 6 - 8 0 7 - 6 0 8 - 8 0 9 - 6 0 F P 1 1 -8 0 12-8 0 1 -6 1 2 - 6 1 3 - 8 ! A - 6 1  . ¿ - « 1

I N I T I A L  MONTH

PROOUCER PRIC E I W 6 X ,  F IN IS H E D  GOODS, EXCLUDING FOOOS -  SEASONALLY A D JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 * 100

1 2 -7 9 1 -8 0 2 - 6 0 3 - 6 0 4— 60 5 - 6 0 6 - 6  0 7 - 6 0 6 - 8 0 9 - 6 0  1 0 - 8 0 1 1 -8 0 1 2 -6 0 1 -6 1  2 - 6 1 3 -8 1  4 - 8 1  5 - 6 1 6 - 6 1

1 - 8 0 3 3 .8 2 3 3 . 4

2 - 8 0 2 9 . 7 2 5 . 8 2 3 7 .9

3 - 8 0 2 4 .6 2 0 . 3 1 5 .1 2 4 0 . 7

4 - 8 0 2 3 .2 1 9 .8 1 7 .0 1 8 . 9 2 4 4 .2

5 -8 0 1 9 .4 1 6 .1 1 3 .0 1 2 . 0 5 .5 2 4 5 . 3

¿ - 8 0 1 8 .0 1 5 .1 1 2 . 6 1 1 . 6 8 . 4 1 1 . 3 2 4 7 .5

7 - Ó 0 1 7 .4 Ì 4 . 9 !*.<* 1 2 . 3 1 0.2 1 2 . 6 1 3 .9 2 5 0 . 2

8 -8 0 1674 1 4 . 0 1 2 . 2 i l .  6 9 .9 1 1 .4 1 1 . 4 9 . 0 2 5 2 .0

9 - 8 0 1 4 .7 1 2 . 5 1 0 .7 1 0 .0 8 .4 9 .1 6 . 3 5 . 6 2 . 4 252 . 5

10-8 0 1 4 .6 1 2 . 6 1 1 .1 1 0 . 5 9 .2 1 0 . 0 9 . 6 8 . 2 7 . 9 1 3 .6 2 5 5 .2

11-8 0 1 4 .2 1 2 .4 1 1 .0 1 0 . 5 9 . 4 1 0 .0 9 . 6 8 . 8 8 . 7 1 2 . 0  1 0 .3 2 5 7 .3

12-8 0 1 3 .4 1 1 . 7 1 0 .4 9 . 9 8 . 8 9 . 3 9 . 0 8 . 0 7 . 6 9 . 7  7 . 8 5 . 3 2 5 8 .4

1 -8 1 1 3 .9 1 2 . 4 1 1 .2 1 0 . 9 1 0.0 1 0 .6 1 0 . 5 9 . 9 1 0 .1 1 2 .1  1 1 . 6 1 2 .2 1 9.7 262 . 3

2 -8 1 1 4 .0 1 2 . 6 1 1 . 6 1 1 . 2 1 0.5 1 1 .1 1 1 . 0 1 0 . 6 1 0 . 9 1 2 . 7  1 2 .5 1 3 .2 1 7 .4 1 5 . 1 2 6 5 .4

3 -8 1 1 4 .2 1 2 .9 1 1 .9 1 1 . 7 1 1 .0 1 1 .6 1 1 . 6 1 1 . 4 1 1 . 7 1 3 . 3  1 3 .3 1 4 .0 1 7.1 1 5 . 8  1 6 . 5 2 6 8 .8

4 -8 1 13 .8 1 2 .6 1 1 .7 1 1 . 5 1 0.9 1 1 . 4 1 1 . 4 1 1 . 1 1 1 . 4 1 2 . 7  1 2 . 6 1 3 .1 15.1 1 3 . 6  1 2 . 8 9 . 3 2 7 0 .8

5 -8 1 1 3 .4 1 2 .2 1 1 .4 1 1 .1 1 0 .5 1 1 .0 1 0 .9 1 0 .6 1 0 .8 1 1 . 9  1 1 .7 1 1 . 9 1 3.3 1 1 . 8  1 0 .6 7 . 8  6 . 4 2 7 2 . 2

6 - 8 1 1 3 .0 1 1 .9 1 1 .1 1 0 . 9 1 0 .3 1 0 .7 1 0 . 6 1 0 . 3 1 0 .5 1 1 . 4  l l . l 1 1 .2 1 2 .3 1 0 . 8  9 . 8 7 . 7  6 . 8  7 . 3 2 7 3 .8

7 - 8 1 1 2 .4 1 1 .3 1 0 .5 1 0 .2 9 . 7 1 0 .0 9 . 9 9 . 6 9 . 6 1 0 . 4  1 0 .0 1 0 .0 1 0.6 9 . 2  8 . 0 6 . 0  5 . 0  4 . 3 1 . 3 2 7 4 .1

1 2 -7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 -6 0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 8 0 9 - 6 0  1 0 - 6 0 1 1 -6 0 12-6 0 1 - 6 1  2 - 6 1 3 - 6 1  4 - 6 1  5 - 6 1 6 - 6 1

I N I T I A L  MONTH

p r e p a r e d  b y FECJLRAL 6 A M .  QE__SI* LOUIS
AUGUST 14, 1981

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
R A T I O  S CAL E R A T I O  SCALE

1 9 7 3  1 9  7 4 1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED t JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
____________________________ COHPWHPEP ANHUAL HATE S Of CHAMSE________________________________

TERMINAL__________________________________________________________________IN IT IA L  HQMTM___________________________________________________________________1967 «  1QQ
MONTH

12-79 1-80 2-80 3 -8 0 4 -8 0 5 -6 0 6 -8 0 7 -8 0 8 -8 0 9 -8 0 10-60 11-80 12-60 1-61 2-81 3 -8 1  4 -8 1  5 -6 1  6 -8 1

1-80 1 .6 152.7

2-8 0 0 .4 - 0 . 8 152.6

3-eo -1 .0 - 2 . 3 - 3 . 9 152.1

4 -8 0 -8 . 0 -1 1 .0 -1 5 .8 -2 6 .2 148. 3

5 -8 0 -1 2 .9 —16» 1 -2 0 .7 -2 8 .0 -2 9 .7 144.0

6 -8 0 -1 3 .9 -1 6 .7 -2 0 .3 -2 5 .1 -2 4 .5 -1 9 .0 141.5

7 -8 0 -1 3 .2 -1 5 .5 -1 8 .1 -2 1 .3 -1 9 .7 -1 4 .1 -8 . 9 140.4

-1 0 .3 -1 1 .9 -1 3 .7 -1 5 .5 —12.6 —6 .0 1 .3 12.6 141.fi

9 -8 0 -7 .3 -8 . 3 —9 .4 -1 0 .2 -6 .7 0 .2 7 .6 16.9 2 1 .3 144.1

10-80 - 5 . 0 - 5 . 6 -5 . 8 -1 .9 4 .9 11.9 19.6 2 3 .6 2 6 .0 146.9

J i -f iO -2 .? - 2 . 6 - 2 . ft - 2 . 7 1.3 2 0 .5 73 .? 2 4 .2 2 2 .4 149.4

12=ÛQ . rJL.0 -1 .2 -1 . 3 - 1 . 0 7 .7 11.5 1 3 .9 t t . l ?n.ft 2 0 .6 1ft.O 13.6 151.0

Lr^fll -0 . 5 - 0 . 7 - 0 . 3 3.1 ft. 1 1 ? .7 1 A .7 | 3 . 7 9 -A « .7 151.7

..2rrfll -0 . 7 -0 . 7 —0 .4 ? -A 7 .0 1 A . ft 1 3 .9 14.1 1?.ft 9 .7 5 .7 2 .0 -1 . 6 151.5

3-01 -0 .2 -0 .3 -0 . 2 0 .1 2.9 6 . « 10.2 1 2 .9 1 2 .9 1 1 .6 ft.9 5 .7 3 .2 2 .0 5 .7 152.2

4—Û1 -0 .1 —0 .3 _ -0 .2 0*1 _ 2 .6 6*2 _ _a.i 11 .4 11*2 9 . ft 7 .3 4*6 ? .4 1 .* 2 . ft 0 .0 152.2

-----------CL-2--------0^1____ û*2____ 0*5____ 2 . 9  6 . 2  8 . 9  1 0 . 9  1 0 - 7  « - 4  7 . 2 ____4*S ____ 3*2____ 2*0____ 4 *0____ 3*2____ 6*5_________________________ 153 . Q

-----------û^ 2 --------CLJ -------- 0*1____ 0*4____ 2*2____ 5 . 7  ft^l  9 . ft 9 . 5  a . ?  6 - 2 ____± * û ____ 2*5---------1*5--------Z-_fl____ 1*5____ 2*A___r & *fl_________________ 15Z*S£.

____0*3--------0*4____ 0*6____ 2*1____ 5 . 6  7 . 7  9 . 1  9 . 0  7 .  ft 5 . 9 ____4*0____ 2 * I _ ___2 *3____ 3*0____ 2 *4____ 1*2____ 1 . 6  4 . Û ________ 153.  4P

12-79 1-6 0  2 -6 0  3—60 4 -0 0  5 -0 0  6 -6 0  7 -6 0  8 -8 0  9 -8 0  10 -8 0  11-80 12-60 1-81 2 -8 1  3-8 1  4 -8 1  5 -6 1  6-8 1

IN IT IA L  MONTH

P - PRELIMINARY

PREPAAtD »V  PCOCRAL M S ftV E  BANK OF ST* LOUIS
M JtU lT  14* l f l l

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF  D O L L A R S  s e a s o n a l l y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
2 . 5  
2 . 4 
2 .  3 

2 . 2  

2 . I 

2.0 

I . 9  

I . 8 

I . 7 

1 .6 

I . 5 

I . 4 

1 . 3 

1 . 2 

I . I

I . 0  

0 . 9
1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1

SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JULY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMINAL ___________________  __  _____ I N I T I A L  MONTH____________________ ____________________________________________________ DOLLARS
MONTH

1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 -0 0 5 - 0 0 6 - 0 0 7 - 6 0 0 - 0 0 9 - 0 0 1 0 -0 0 1 1 -8 0 12-0 0 1 -0 1 2 - 0 1 3 -0 1 4 - 0 1 5 - 0 1
ANNUAL RATES

6 - 0 1

1 -8 0 1 5 .9 2 , 0 7 7 . 2

2 -8 0 1 0 .6 5 . 4 2 , 0 0 6 . 4

3 - 8 0 9 . 9 7 .  1 8 . 7 2 , 1 0 1 . 0

4 - 8 0 7 .5 4 . 9 4 . 6 0 . 6 2 , 1 0 2 . 1

5 -8 0 7 . 4 5 . 4 5 . 4 3 . 8 7.1 2 , 1 1 4 . 1

6 - 8 0 7 .5 5 . 9 6 . 0 5 . 1 7 .4 7 .6 2 , 1 2 7 . 1

7 - 8 0 9 . 3 8 . 3 8 . 8 8 . 0 11.7 1 4 .1 2 1 . 0 2 , 1 6 1 . 2

8 -8 0 9 . 5 8*6 9 .1

j 
eg 
> 11 .4 1 2 .9 1 5 . 7 1 0 .6 2 , 1 7 9 . 4

9 - 8 0 10.1 9 . 4 1 0 .0 1 0 .2 12.2 1 3 . 6 1 5 .6 1 3 .0 1 5 .5 2 , 2 0 5 . 7

10-80 1 0.8 1 0 .2 10 .8 1 1 .  1 1 3.0 1 4 .2 1 5 .9 1 4 .2 1 6.1 1 6 . 7 2 , 2 3 4 . 3

11-8 0 1 1.0 1 0 .5 1 1.1 1 1 . 4 13.0 1 4 .0 1 5 .4 1 4 .0 1 5 .1 1 5 .0 1 3 .3 2 , 2 5 7 . 6

1 2-8 0 1 1 .0 1 0 .5 1 1 .0 1 1 . 3 1 2.7 13 .5 1 4 .6 1 3 .3 1 4 . 0 1 3 .5 1 1 .9 1 0 .6 2 , 2 7 6 . 6

1-8 1 11.1 1 0.8 1 1 .3 11*5 J .2  J i L 1 3 .5 1 4 .4 1 3 .3 1 3 .9 1 3 .5 1 2 .4 1 2 .0 13.5 2 , 3 0 0 . 7

2 - 8 1 1 1 .0 1 0 .7 1 1.1 _ 1 1 . 3 _ . 12.5 13. 1 1 3 . 8 1 2 . 8 1 3 .1 1 2 .7 1 1 .7 1 1 .2 1 1.5 9 . 5 ____________ 2 , 3 1 8 . 2 _______

3 -8 1 1 1.1 10 .8 1 1.2 1 1 . 4 12.4 1 3 .0 1 3 .6 1 2 . 7 1 3 .0 1 2 .6 1 1 .8 1 1 .4 11.7 1 0 .0 1 2 .1 2 * 3 4 0 .4

4 -8 1 1 0.8 1 0 .5 1 0 .9 1 1 .  1 12 .0 1 2 .4 1 2 .9 1 2 .0 1 2 .2 1 1 .8 1 1 .0 1 0.5 10.5 9 . 5 9 . 5 7 . 0 2 , 3 5 3 . 7

5—8 1 1 0 .7 1 0 .3 1 0 .7 1 0 .8 11.6 1 2 .0 1 2 . 4 1 1 .6 1 1 . 7 1 1 .2 1 0 .5 1 0 .0 9 . 9 9 . 0 0 . 9 7 . 3 7 . 6 2 , 3 6 6 . 1

6 - 8 1 1 0.5 1 0 .2 1 0 .5 1 0 . 7 11.4 1 1 .8 1 2 .1 1 1 . 3 1 1 .4 1 1 . 0 1 0 .3 9 . 8 9 .7 9 . 0 0 . 9 7 . 0 0 . 2 8 . 7 2 , 3 0 4 . 7

7 -8 1 1 1.0 1 0.8 1 1.1 1 1 . 2 1 2 .0 1 2 .3 1 2 . 7 1 2 .1 1 2 .2 1 1 .9 1 1 .3 1 1.1 11.2 1 0 .8 1 1. 1 1 0 .8 1 2 .  1 1 4 .4 2 0 . 3  2 , 4 2 1 . 7 P

1 2-7 9 1 -8 0 2 - 0 0 3 - 6 0 4 -0 0 5 - 0 0 6 - 0 0 7 - 8 0 8 - 0 0 9 - 0 0 1 0 -0 0 1 1 -8 0 12-0 0 1 -0 1 2 - 0 1 3 - 8 1 4 - 0 1 5 -0 1 6 -6 1

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
AUGUST 1 8 , 1981

8Digitized for FRASER 
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R E T A I L  S A L E S
R A T I O  S C A L E  R A T  I 0 S C A L E

B I L L I O N S  OF  D O L L A R S  s e a s o n a l l y  A D J U S T E D  B I L L I O N S  OF D O L L A R S

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCEi U.S.  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  SALES
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M I N A L
MONTH

I N I T I A L  MONTH MI LLI ONS 01 
DOLLARS

1 2- 7 9 1-80 2 - 8 0 3 - 3  0 4 - 8 0 5 - 8 0 6 - e o 7 - 8 0 8 - 8  0 9 - 6 0  1 0 - 8 0 1 1 - 8 0 12- 80 1-81 2 - 8 1 3- 81 4 - 8  1 5 - 8 1 6 - 8  1

1 - 8 0 3 7 . 6 79, 5 61

2 - 8 0 1 1 . 5 - 9 . 5 7 8 , 8 9 9

3 - 8 0 0 . 7 - 1 3 .  9 - 1 8 . 0 7 7, 6 03

4 - e o - 4 . 1 - 1 5 . 0 - 1 7 . 5 - 1 7 .  C 7 6, 4 04

5 - 8 0 —4 .  6 - 1 2 . 9 - 1 4 . 0 - 1  1 . 9 - 6 . 5 75 , 9 7 5

6 - 6 0 1. 0 - 5 . 1 - 4 . 0 1. 2 11.8 3 3 . 8 7 7, 8 43

7 - 8 0 4 . 5 —0 • 2 1. 8 7 .  5 17. 2 3 1 . 2 2 8 . 6 7 9, 491

8 - 8 0 4 . 6 0 . 6 2 . 4 7 . 0 14.1 2 1 . 9 1 6 . 3 5 . 2 7 9 , 8 2 9

>c
! 1 00 5 . 4 2 . 0 3.8 7 . 9 13.8 1 9 . 5 1 5. 1 8 . 8 1 2 . 6 8 0 , 6 2 0

1 0- 8 0 6 . 3 3 . 4 5 . 1 8 . 9 13.9 1 8 . 5 1 5 . 0 1 0 . 8 1 3. 7 14.  8 8 1 , 5 5 2

11- 90 7 . 5 4 . 9 6 . 6 10.  1 14. 7 1 8 . 7 1 5. 8 1 2 . 9 1 5. 5 1 7. 1  1 9 . 4 8 2 , 7 6 4

12- 80 7 . 7 5.3 7 . 0 1 0 . 2 14.1 1 7 . 4 1 4. 9 1 2 . 3 14. 2 1 4 . 8  1 4 . 7 1 0 . 3 ~ 8 3 , 4 4 3

1 - 81 v .  5 7.4 9. 1 1 2 . 3 16.1 1 9 . 3 1 7 . 4 1 5 . 6 1 7. 8 1 9 . 1  2 0 . 6 2 1 . 2 3 3. 2 8 5 , 4 6 3

2-8 1 10. 2 8.4 1 0 . 0 1 3 . 0 16. 6 19. 5 1 7. 8 1 6 . 3 1 8 . 3 1 9 . 4  2 0 . 6 2 1 . 0 26. 8 2 0 . 6 8 6 , 8 1 0

3-8 1 10. 3 8 . 6 10.1 1 2 . 9 16.1 18. 6 17.  1 1 5 . 7 1 7 . 3 1 8 . 1  1 8 . 8 18 .6 2 1 . 5 1 6 . 0 1 1 . 6 8 7, 6 08

4 - 8 1 e . o 6 . 3 7.5 9 .8 12.4 1 4 . 3 1 2 . 5 1 0 . 8 1 1 . 5 1 1 . 4  1 0 . 8 9 . 2 8 . 9 1.8 — 6 . 4 - 2 1 . 5 8 5 , 8 5 5

5 - 6 1 7.2 5.5 6 . 6 e.  7 10.9 1 2 . 5 10. 8 9.1 9.6 9 . 2  8 . 4 6 . 7 6 . 0 0 . 1 - 5 . 9 - 1 3 . 6 - 4 . 8 85*501

6 - 6 1 8 . 0 6 . 5 7.6 9 .5 11. 7 1 3. 3 1 1 . 7 1 0 . 3 10. 8 1 0 . 6  1 0 . 1 8 . 8 8 . 6 4 . 2 0 .  5 - 3 . 0 7 . 8 2 2 . 2 86, 942!

7 -81 8 .4 7 .0 8 . 0 9 . 9 12. 0 1 3 . 5 1 2 . 0 1 0 . 7 1 1 . 3 1 1 . 1  1 0 . 7 9 . 7 9 . 6 6 . 1 3 . 4 1 . 5 1 0 . 5 19.  1 16.  1 88,0321

1 2-7 v 1-80 2 - 8 0 3 - 8 0 4 —80

01 6 - 8  0 7 - 8 0 f l - ao 9 - 8 0  1 0 - 8 0 11- 80 12- 80 1- 81 2 - 8 1 3 - 9 1 4 - 8 1 5 - 8 1 6 - 8 1

I N I T I A L  m o n t h

P— PRELI MI NARY 
t -  L S T l M A T t D

_______  ___________________________________________________________ ___________________P R E P A R O  BY FEDERAL RE SERVE BANK OF S T .  LOUIS

9
AUGUST 12» 1961Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COM PENSATION» P R IV A TE  B US IN ES S  SECTOR*
COMPOUNDED ANNUAL R ATES OF CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

3 - 7 6 4— 76 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 - 7  8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -8 1

4 - 7 6 7 . 9 9 5 .5

1 - 7 7 7 . 4 6 . 9 9 7 .1

2 - 7 7 7 . 5 7 . 2 7 . 6 9 8 . 9

3 - 7 7 7 . 7 7 . 6 8 . 0 8 . 3 1 0 0 . 9

4 - 7 7 7 . 5 7*4 7 . 6 7 . 6 6 . 9 1 0 2 . 6

1 -7 8 7 . 9 7 . 9 8 . 1 8 . 3 8 .3 9 . 7 1 0 5 .0

2 -7 8 7 . 9 7 . 9 8 . 2 8 . 3 8 .3 9 . 0 8 .2 107 . 1

3 - 7 8 8 . 1 8 . 1 8 . 3 8 . 4 8 .4 8 . 9 8 . 6 8 . 9 1 0 9 . 4

4 - 7 8 8 . 2 8 . 2 8 . 4 8 . 6 8 .6 9 . 1 8 . 9 9 . 2 9 . 5 1 1 1 .9

1 -7 9 8 . 5 8 . 6 8 . 8 9 . 0 9 .1 9 . 6 9 . 5 1 0 . 0 1 0 .5 1 1 .6 1 1 5 .0

2 - 7 9 8 . 8 8 . 9 9 . 1 9 . 3 9 . 4 9 . 8 9 . 9 1 0 . 3 1 0 . 7 1 1 .4 1 1 .2 118 .1

3 - 7 9 8 . 8 8 . 9 9 . 1 9 . 3 9 . 4 9 . 7 9 . 7 1 0 . 0 1 0 . 3 1 0 . 6 1 0 .2 9 . 1 1 2 0 . 7

4 - 7 9 8 . 8 8 . 9 9 . 0 9 . 2 9 .3 9 . 6 9 . 6 9 . 8 1 0 . 0 1 0 .1 9 . 6 8 . 8 8 . 5 1 2 3 .2

1 -8 0 8 . 9 9 . 0 9 . 2 9 . 3 9 . 4 9 . 7 9 . 7 9 . 9 1 0 .1 1 0 . 2 9 . 9 9 . 5 9 . 7 1 0 . 8 1 2 6 . 4

2 - 8 0 9 . 1 9 . 2 9 . 4 9 . 6 9 .7 1 0 . 0 1 0 . 0 1 0 . 2 1 0 . 4 1 0 . 6 1 0 . 4 1 0 .2 10.5 1 1 .5 1 2 . 2 1 3 0 .1

3 - 8 0 9 . 2 9 . 3 9 . 4 9 . 6 9 .7 9 . 9 1 0 . 0 1 0 .1 1 0 . 3 1 0 . 4 1 0 .2 1 0 .0 1 0 .3 1 0 . 9 1 0 .9 9 . 5 1 3 3 .1

4 - 8 0 9 . 1 9 . 2 9 . 4 9 . 5 9 .6 9 . 8 9 . 8 1 0 . 0 1 0 .1 1 0 .2 1 0 . 0 9 . 8 1 0 .0 1 0 . 3 1 0 .1 9 . 1 8 . 7 1 3 5 .9

1 -8 1 9 . 3 9 . 4 9 . 5 9 . 6 9 .7 1 0 . 0 1 0 . 0 1 0 .1 1 0 . 3 1 0 . 4 1 0 .2 10 .1 1 0.2 1 0 . 6 1 0 . 5 1 0 . 0 1 0 .2 1 1 . 7 1 3 9 .7

2 -8 1 9 . 3 9 . 4 9 . 6 9 . 7 9 .8 1 0 .0 1 0 . 0 1 0 .2 1 0 . 3 1 0 . 4 1 0 .2 1 0.1 1 0 .3 1 0 .5 1 0 . 5 1 0 .1 1 0 . 2 l i . O 1 0 . 4 1 4 3 .2

5 -7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0 4 - 6 0 1 - 8 1

------------------------------------------------------------------------------------------------------------------------------------------------m T T T H r w r m r
♦REVISED FRO« 1979

OUTPUT PER HOUR OF ALL P ERSONS, P R IV A TE BUSTNESS SECTOR* 
COMPOUNOED ANNUAL RAT ES  OF CHANGE

TERMINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

3 -7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3— 79 4 - 7 9 1 - 8 0 2 - 8 0  3 - 8 0 4 - 8 0 1 -0 1

4 - 7 6 0 . 4 9 8 .1

1 -7 7 3 . 1 5 . 8 9 9 . 5

2 - 7 7 1 .9 2 . 7 - 0 . 4 9 9 . 4

3 - 7 7 2 . 8 3 . 5 2 . 4 5 . 3 1 0 0 .7

4 - 7 7 1 .8 2 . 1 0 . 9 1 . 6 - 2 . 0 1 0 0 .2

1 -7 8 l . l 1 . 2 0 . 1 0 . 3 - 2 . 2 - 2 . 4 9 9 . 6

2 -7 8 1 .1 1 .2 0 . 3 0 . 5 - l . l - 0 . 6 1 .2 9 9 . 9

00l 1 .0 1 .1 0 . 3 0 . 5 - 0 . 7 - 0 . 3 0 . 8 0 . 4 1 0 0 .0

4 - 7 8 0 . 9 0 . 9 0 . 2 0 . 3 —0 .6 - 0 . 3 0 . 4 0 . 0 - 0 . 4 9 9 . 9

1 -7 9 0 . 7 0 . 7 0 . 1 0 . 2 - 0 . 7 - 0 . 4 0 . 1 - 0 . 3 —0 . 6 - 0 . 8 9 9 . 7

2 - 7 9 0 . 6 0 . 6 0 . 1 0 . 2 —0  .6 - 0 . 3 0 .1 - 0 . 2 - 0 . 4 —0 . 4 0 . 0 9 9 . 7

3 - 7 9 0 . 5 0 . 5 - 0 . 0 0 . 0 - 0 . 6 - 0 . 5 - 0 . 1 - 0 . 4 - 0 . 6 - 0 . 7 - 0 . 6 - 1 . 2 9 9 . 4

4 - 7 9 0 . 3 0 . 3 - 0 . 1 - 0 . . 1 - 0 . 7 - 0 . 6 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 8 - 0 . 8 - 1 . 2 - 1 . 2 9 9 . 1

1 -8 0 0 . 4 0 . 4 0 . 0 0 . 0 - 0 . 5 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 —0 . 3 0 .2 1 . 6 9 9 . 5

2 - 8 0 0 . 3 0 . 3 - 0 . 1 - 0 .  1 - 0 . 6 - 0 . 4 - 0 . 2 - 0 . 4 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 6 —0 . 4 0 . 0 - 1 . 6 9 9 .1

3 - 8 0 0 . 4 0 . 4 - 0 . 0 0 . 0 - 0 . 4 - 0 . 3 - 0 . 1 - 0 . 2 - 0 . 3 - 0 . 3 - 0 . 2 - 0 . 2 0 . 0 0 . 4 - 0 . 2 1 .2 9 9 . 4

4 - 8 0 0 . 3 0 . 3 - 0 . 1 - 0 . 1 - 0 . 5 - 0 . 4 - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 3 - 0 . 4 - 0 . 2 0 . 0 - 0 . 5 0 . 0  - 1 . 2 9 9 .  1

1 -8 1 0 . 5 0 . 5 0 . 2 0 . 2 - 0 . 1 0 . 0 0 . 2 0 . 1 0 . 1 0 . 2 0 . 3 0 . 3 0 . 6 1 . 0 0 . 8 1 . 6  1 .8 4 . 9 1 0 0 .3

2 -8 1 0 . 6 0 . 6 0 . 4 0 . 4 0 .1 0 . 2 0 . 4 0 . 4 0 . 4 0 . 4 0 . 6 0 . 6 0 .9 1 . 3 1 .2 1 . 9  2 . 2 3 . 9 2 . 8 1 0 1 .0

3 -7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 -7 8 1-79 2^ 79 3-79 4 -7 9 1-8 0 2 - 8 0  3 - 8 0 4—80 1 - 8 1

R E V I S E D FROM 1979
i n i t i a l  o u a r t f r

P ftE P A R K TftY  PfeDCftAL S e S S tV e ^ & A tfC O P  S t .  T Q O H  
AUGUST 2 6 »  1981

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR C O S T S *
R A T  I 0  S C A L E  R A T  I 0  S C A L E
1 9 7 7  - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 7  7 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
*  REVISED FROM 1979. SOURCEi U.S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED- 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST LOUIS

U N I T  LABOR T O S TS *  PR IV A TE BU5TWESS SECTOR*
COMPOUNDED ANNUAL RATES Of CHANGE

TER MINAL I N I T I A L  QUARTER 1977 * 100
QUARTER

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-79 2 - 7 9 3 -7 9 4 - 7 9 1 - 0 0 2 - 8 0 3 - 0 0 4 - 0 0 1 -0 1

4 - 7 6 7 . 7 9 7 . 4

1 “ 77 4 . 4 1 . 2 9 7 . 7

2 - 7 7 5 . 5 4 . 4 7 . 6 9 9 . 5

3 - 7 7 4 . 8 3 . 9 5 . 2 2 . 8 1 0 0 .2

4 - 7 7 5 . 7 5 .1 6 . 5 5 . 9 9 .1 1 0 2 .4

1 -7 8 6 . 7 6 . 5 7 . 9 8 . 0 1 0.6 1 2 .2 1 0 5 .4

2 - 7 8 6 . 8 6 . 7 7 . 8 7 . 8 9 . 6 9 . 8 7 . 4 1 0 7 .3

3 - 7 8 7 . 0 6 . 9 7 . 8 7 . 9 9 .2 9 . 2 7 . 7 8 .1 1 0 9 . 4

4 - 7 8 7 . 3 7 . 3 8 . 2 8 . 3 9 . 4 9 . 5 8 . 6 9 .1 1 0 . 2 1 1 2 .1

1 -7 9 7 . 8 7 . 8 8 . 7 8 . 8 9 .9 1 0 . 0 9 . 5 1 0 .2 1 1 .3 1 2 . 3 1 1 5 .4

2 - 7 9 8 . 1 8*2 9 . 0 9 . 1 10.1 1 0 . 2 9 . 8 1 0 . 4 1 1 . 2 1 1 . 7 1 1.2 1 1 0 .5

3 - 7 9 8 . 3 8 . 3 9 . 1 9 . 2 10.1 1 0 .2 9 . 9 1 0 . 4 1 1 . 0 1 1 .2 1 0 .7 1 0 .2 1 2 1 . 4

4 - 7 9 8 . 4 8 . 5 9 . 2 9 . 3 10.1 1 0 .2 9 . 9 1 0 .3 1 0 .8 1 0 . 9 1 0 .4 1 0 .0 9 . 9 1 2 4 .3

1 - 8 0 8 . 5 8 . 5 9 . 1 9 . 3 9 . 9 1 0 .0 9 . 8 1 0 .1 1 0 .5 1 0 .5 10.1 9 . 7 9 . 4 9 . 0 1 2 7 .0

2 - 8 0 8 . 8 8*9 9 . 5 9 . 7 1 0.3 1 0 . 5 1 0 . 3 1 0 .6 1 1 .0 1 1 .1 1 0 .9 1 0 .8 1 1.0 1 1 .6 1 4 . 2 1 3 1 .3

L 1 00 ° 8 . 8 8 . 9 9 . 4 9 . 6 10.1 1 0 .2 1 0 . 0 1 0 . 3 1 0 .6 1 0 . 7 1 0.4 1 0 .3 1 0.3 1 0 . 4 1 1 . 2 8 .2 1 3 3 .9

0CD1 *

8 . 8 8 . 9 9 . 4 9 . 6 10.1 1 0 .2 1 0 . 0 1 0 . 3 1 0 .5 1 0 .5 1 0 .3 1 0.2 10.2 1 0 .2 1 0 . 6 8 . 9 9 . 6 1 3 7 .0

1 -8 1 8 . 7 8 . 8 9 . 3 9 . 4 9 . 9 1 0 . 0 9*8 1 0 . 0 1 0 .2 1 0 .2 9 . 9 9 . 7 9 . 7 9 . 6 9 . 8 8 . 3 8 . 4 7 . 2 1 3 9 .4

2 - 8 1 8 . 7 8 . 7 9 . 2 9 . 3 9 . 7 9 . 7 9 . 6 9 . 7 9 . 9 9 . 9 9 . 6 9 . 4 9 . 3 9 . 2 9 . 2 8 . 0 7 . 9 7 . 1 7 .  1 1 4 1 .0

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3—77 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0 2 - 8 0 3 - 0 0 4 - 0 0 1 -0 1

♦ REVISE D FROM 1979
i n i T i a L 0 0 AftTER
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GROSS NATIONAL PRODUCT IN CURRENT D O U A R S  
COMPOUNDED ANNUAL RATES OF CHANGE

B ILLIO N S OF
TERMINAL
Q U A R T E R

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 - 77 2 - 7 7 3- 77 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7  8 1 - 7 9 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

4 - 7 6 1 0 . 4 1 , 7 7 2 . 5

1 - 7 7 13.  1 15. 9 1 , 8 3 9 .  1

2 - 7 7 1 2 . v 1 4 . 2 1 2. 5 1 , 8 9 3 . 9

3 - 7 7 1 2. 8 1 3 . 6 1 2 . 5 1 2 . 5 1 , 9 5 0 . 4

4 1 1 . 8 ' 1 2 . T - 1 1 . Ô 1 0 . 3 8.1 1 , 9 8 8 . 6

l - ? 8 ' 1 1 . 4 1 1 . 4 " ' 10 . 5 9 .  v 8 . 6 9 .  1 2 , 0 3 2 . 4

1 2 . 6 1 5 . 6 1 2 . 4 1 2 . 4 12.4 1 4 . Î 2 0 .  £ 2 , 1 ^ 9 . 6

5 - ? è  ' 1 2 . 6 " ' ' 12. ’$” 1 2. 4 1 2 . 3 12.3 1 5. 6 1 6. 2 1 1. 9 2 , 1 9 0 . 5

4 - 7 8 U  . 9 ' 1 3 . 5 “ l 2 . f i 1 2 . 9 13. 0 1 4. 2 1 6 . 0 13. 8 1 5 . 7 2 , 2 7 1 . 9

12.  v ' i % .'2 1 2 . 8 1 2 . 9 12.9 1 3 . 9 1 5 . 2 1 3. 4 1 4 . 2 1 2.  1 2 , 3 4 0 . 6

¿ - 7 9 1 2 . 2 1 2 . 4 1 2 . 0 1 2 . 0 11 .9 1 2 . 6 1 3 . 3 1 1 . 5 11 . 4 9 . 2 5 . 9 2 , 3 7 4 . 6

3 - 7 9 1 2 . 2 1 2 . 4 1 2 . 0 1 2 . 0 11. 9 1 2 . 5 13.  1 1 1. 6 1 1. 6 1 0 . 2 9 . 0 12. 2 2 , 4 4 4 . 1

** — 79 1 2 . 0 12 . 1 11. 3 1 1 . 7 11.6 1 2. 0 1 2. 5 11. 2 11. 0 9 . 9 9 . 0 10. 5 8. 8 2 , 4 9 6 . 3

1- 8 0 1 2 . 0 12. 1 1 1 . 8 1 1 . 8 11. 7 12.  1 12. 5 11. 4 1 1 . 3 1 0 . 4 9 . 9 11. 2 10. 7 1 2 . 6 2 , 5 7 1 . 7

2 - 8 0 11. 1 1 1. 1 1 0. 8 1 0 . 6 10.5 1 0 . 7 1 0 . 9 9 . 7 9 . 4 8 . 4 7 . 6 8 . 0 6 . 6 5 . 6 - 1 . 1 2 * 5 6 4 . 8

3 - 8 0 1 1. 1 1 1 . 2 1 0 . 8 1 0 . 7 10.6 1 0. 8 1 1. 0 1 0 . 0 9 . 7 8 . 9 8 . 3 8 . 8 7 . 9 7 . 6 5 . 2 1 1 . 8 2 * 6 3 7 . 3

4 - 8 0 11. 4 1 1. 4 1 1. 1 1 1 . 0 10.9 1 1. 1 1 1 . 3 1 0. 5 1 0 . 3 9 . 6 9 . 2 9 . 8 9 . 3 9 . 4 8 . 3 1 3 . 3 1 4 . 9 2 , 7 3 0 . 6

1-81 1 1 . 8 1 1 . 9 11 .6 1 1 . 5 11 .5 1 1 . 7 1 2 . 0 11. 2 11. 1 1 0 . 7 1 0 . 4 11. 1 10. 9 1 1 . 3 1 0 . 9 1 5 . 3 1 7 . 0 1 9 . 2 2 * 8 5 3 . 0

2 - 8 1 1 1 . 4 1 1 .4 11. 1 1 1 . 1 11 .0 1 1. 2 1 1. 3 10. 6 10. 5 1 0 . 0 9 . 7 1 0 . 2 9 . 9 1 0 . 0 9 .  5 1 2 . 4 1 2 . 5 1 1 . 4 4 . 1  2 , 8 8 1 . 6

3 - 7 6 4 - 7 6 1-7 7 2 - 7  7 3-77 4 - 7 7 1- 78 2- 78 3- 7 8 1 CD 1- 79 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2—80 3 - 8 0 4 - 8 0 1 - 81

I N I T I A L  Q U A R T E R

G R O S S  N A T I O N A L  P R U D U C T  IN 1972 D O L L A R S
C O M P O U N D E D  -A N NUA L K A T E S OF C H A N G E

B I L L I O N S  OF
T E K M l N A L  
Q U A R T E R

I N I T I A L  Q U A R T E R DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1-7 7 2 - 7 7 3-77 4 - 7 7 1- 78 2-78 3 -78 4 - 7 8 1— 7 V 2 - 7 9 3- 7 9 4 - 7 9  1 - 8 0

0
 

co1 3 - 8 0 4 - 8 0 i-e l

4 - 7 6 3 . 8 1 , 3 1 5 . 4

r - ? 7 6 . 6 9 . 6 1 , 3 4 5 . 9

2 - 7 7 6 . 2 7 . 4 5 .^ ' 1 , 3 6 3 . 4

6 . 3 7 . 2 6 . 0 6 . 7 1 , 3 8 5 . 8

4 - 7 7 5 .4 5 . 8 4.5 4 . 2 1 .7 1 , 3 9 1 . 5

1 - 7 8 5. Û 5 . 3 4 . 2 5 . 8 2.4 3. 1 1 , 4 0 2 . 3

2 - 7 8 i  . 6 i. .4 5.1 *>. 1 4.5 6 . 0 9 . 0 1 , 4 3 2 . 8

3 - 7 8 « . 4 *>. 6 4 .V 4 .  V 4.4 " 5 . 5 " 5 . 9  ' 1 , 4 4 6 . 7

4 - 7  b 5 . 6 . 0 4 . 9 4.6 S . 3 6 . 1 4.7 *> .4 1 , 4 6 5 . 8

1 - 7 C 5.2 5 . A 4 . 9 4 . C 4. * *;i ' r . T ' 4.4 4 . 6 3.  9 1 , 4 > 9 . 9

2-7<- 4 . 6 4 . 6 4. 1 4 . 6 3.6 3. 9 4 . 0 2. 8 2 . 5 1 . 0 - 1 . 7 1 , 4 7 3 . 4

3 - 7 v 4 . 5 4 . 6 4 . 1 4 . 0 3.6 3.9 4 . 0 3.1 2 .9 2 . 0 1 . 1 4.1 1 , 4 8 8 . 2

4 - 7 9 4 .  ? 4 . 3 3 . 8 3. 6 3.3 3 . 5 3 . 6 2.7 2 . 4 1. 7 1 . 0 2 . 3 0 . 6 1 , 4 9 0 . 6

1- 8 0 4 .  1 4 . 2 3.7 3.6 3.3 3.5 3 . 5 2.7 2.5 2 . 0 1 . 5 2 . 6 1 .8 3.  1 1 , 5 0 1 . 9

2 - 8 0 3. 1 3. 1 2 . 6 2. 4 2 . 0 2 . 0 1.9 1.1 0 . 7 - 0 . 1 - 0 . 9 - 0 . 7 - 2 . 2 - 3 . 6  - 9 . 9 1 , 4 6 3 . 3

3 - 8 0 3. 1 3 . 0 2 . 6 2.4 2 . 0 2.  1 2 . 0 1.2 0 . 9 0 . 2 - 0 . 4 - 0 . 1 - 1 . 1 - 1 . 7  - 4 . 0 2 . 4 1 , 4 7 1 . 9

4 - 8 0 3. 1 3. 1 2 . 7 2 . 5 2 . 2 2 . 2 2 . 1 1.5 1. 2 0. 7 0 . 2 0 . 6 - 0 . 1 - 0 . 3  - 1 . 4 3 . 1 3 . 8 1 , 4 8 5 . 6

1-81 3. 4 3 . 4 3. C 2 . 9 2. 6 2. 7 2 . 6 2.1 1 . 9 1 . 5 1 . 2 1 . 7 1.3 1 . 4  1 . 0 4 . 9 6 .  1 8 . 6 1 * 5 1 6 . 4

2- 8 1 3. 1 3. 1 2 . 7 2 . 5 2.3 2 . 3 2 . 2 1.7 1. 5 1. 1 0 . 6 I .  1 0 . 7 0 . 7  0 . 3 3 . 0 3 . 2 3 . 0 - 2 . 4  1 , 5 0 7 . 4

3 - 7 6 4 - 7 6 1- 7 7 2 - 7 7 3-77 4 - 7 7 1- 78 2- 78 3 - 7 8 4 - 7  8 1 - 79 2 - 7 9 3- 79 4 - 7 9  1—80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8  1

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE B A N K  OF S T .  LOUIS
AUGUST 1 9 , 1981
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
3
2
2
2
2
2
2
2
2
2
2

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE: U.S. D E P A RT ME NT OF COMMERCE 

PE RCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED-. 2ND QUARTER

0 
9
8
7
6
5
4
3
2
I 
0 

. 9  

. 8  

. 7  

. 6

. 9  

. 8  

. 7  

. 6  

. 5  

. 4

. 3

. 2

0

PREPARED BY FEDERAL RE SE RV E BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T  I 0  S C A L E  R A T  I 0  S C A L E

1 9 7 2 - 1 0 0  1 9 / 2 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S.  DEPARTMENT Of COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  PRICE: D E F L A T O R  FOR G K O S S  N A T I O N A L  P R O D U C T  
C O M P O U N D E D  A N N U A L  R A T E S  OF CHANGfc

T t K M I N A L
Q U A K T  ER

3-77 4 - 7 7

I N I T I A L  I3 U A R T E R 1972 * 100

3 - 71 4 - 7 6 1-77 2 - 7 7 1-78 2 - 7 8 3-7 8 4 - 7 8 1— 7 ̂ 2 - 7 9 3-79 1 nC I 00 o 2 - 8 0 3 - 8 0  4 - 8 0  1 - 6 i

4 - 7 t 6 . 3 134 .7 5

1 - 7 7 6.1 *5.7 1 3 6 .4 4

2 - 7 7 o « 3 6 . 3 6 . 8 1 38 .9 1

y=77 6. 1 6 . 0 6.1 * . 4 1À0.7 5

4 - 7 7 6. 1 6. 1 6 . 2 5.8 6.3 1 42.9 1

1 - 7 8 6 .1 6 . 0 6.1 5.6 6.Û 5.6 1 4 4 .^ 3

2 -7 £ 6 . 7 6 .8 7.r> 7 . 0 ' 773 è.2 1 0 . 6 1 4 8 . 6 3

6 . 8 6 . 9 7.1 7 . 1 7 .6 8.6 9.2 7.7 J 5 T . 4 T

4 - 7 ? 7 . 2 7 . ? 7 .5 7 . 6 8 .0 8.5 $ . 4 8.7 V . 8 "  1547^?

1 -79 7. ■> 7 . 4 7.t> 7 . 7 8.1 8.4" $.1 ô.£" 9.1 8.4 1 5 Ô . U

2 — 7V 7 .  3 7.4 7 . 6 T . T “ 8.0 8.9 8.4 ” è .7' ê. ï " ?.$ 1 6 1 . 1 7

3 - 7 v 7 .4 7 .5 " 7 7 6 T.T 8.0 8.3 8.7 8.3 8.5 8.0 7.8 7 .8 164723

4 - W 7 . 4 7 . ^ 7 . 7 7 . 8 8.0 e.à 8.6 8.3 8.4 6. 1 7 . 9 8 . 0 8.1 1 67 .4 7

1 - 8 0 7 . 6 7 .7 7 . 8 7 .  v 8.2 8.4 8.7 8.4 8.5 8.3 8 . 3 8 . 4 8 .7 9 . 3 1 7 1 . 2 3

2 - 8 0 7 . 7 7 .8 e.o 8.1 8.3 8.5 8.8 8.6 8.7 8. 5 8 . 6 8 . 8 9.1 9 .5 9 . 8 175 .2 8

3 —  80 > . 6 7 .9 8 .1 8. 1 8.4 8.6 8.9 8.7 8.8 8.6 8. 7 8.8 9.1 9 . 4  9 . 5 9 . 2 1 79 .1 8

4 - 8 0 8 . 0 8 . 1 8 .2 8 . 3 8.6 8.8 9 .0 6.9 9.0 8.9 9 . 0 9 . 2 9 .4 9 . 8  9 . 9 1 0 . 0 1 0 .7 183 .8 1

1 -8 1 8 .1 B .2 8 . 3 8 . 4 8.6 8.8 9 .  1 8.9 9. 1 9. 0 9 .  1 9 . 2 9 .5 9 . 8  9 . 9 9 . 9 1 0 .3  9 . 8 188 .1 4

2 - 8 1 8 . 0 8.1 8. 2 8 . 3 8.5 t . 7 8.9 8.8 8.8 8.8 8 . 8 8 . 9 9.1 9 . 2  9 ^ 2 9 . 1 9 . 0  8 . 2  6.6 191 .1 7

3 - 7 6 4 - 7 6 1-7 7 2 - 7 7 3-77 4 - 7 7 1-78 2 - 7 8 3-7 8 4 - 7 8 1-79 2 - 7 9 3-7 9 4-79  1 -8 0 2 - 8 0 l OD O * 1 0 1 CD

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK QF_ S T ♦ LOUIS
AUGUST l+, 19 81
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMINAL
QUARTER

I N I T I AL QUARTER DOLLARS 
ANNUAL RAT ES

3 -7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 1 CD 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 0 0 3 - 0 0 4 - 6 0 1 -0 1

4 - 7 6 1 2 .9 1 * 1 2 7 .9

1 - 7 7 T 3 . 1 1 3 .4 1 * 1 6 3 .9

2 - 7 7 1 1 .4 1 0 .6 7 . 9 1 * 1 0 6 .2

5 -  77 1 1 .3 1 0 .7 9 . 4 1 0 . 9 1 , 2 1 7 . 4

4 - 7 7 1 1 . 6 11" VT~ 1 0 .5 1 1 .8 12.8 1 , 2 5 4 . 5

1 - 7 8 1 0 .9 1 0 .5 9 . 8 l o .  5 10.3 7 . 8 1 , 2 7 0 . 3

¿ - 7 8 1 1 .8 1 1 .4 ~ T I ' . 5 1 2 .1 12.5 1 2 .4 Ï 7 7 T 1 , 3 3 0 . 1

5 - 7 8 1 1 .9 1 1 .7 ~~TT.5 " T 2 T  T~ T2V5 1 2 .4 1 4 .8 ' 1 2 .5 1 , 3 6 9 . 9

4 - 7 8 1 2 .2 1 2 . r - 1 1 . 9 1 2 .6 12.9 1 2 .9 U 7 T 1 3 .4 1 4 .3 1 , 4 1 6 . 6

1 - 7 9 1 2 . Ö 1 2 .0 “ T T . Ô 1 2 .3 12.6 I  r . T ~ n . é 1 2 .4 1 2 . 7 1 1 .0 1 , 4 5 4 . 1

¿ - 7 9 1 1 .4 1 1 .4 1 1 .2 1 1 .6 T O 1 1 .5 1 2 . 3 1 1 .1 1 ^ . 7 8 . 9 6 . 7 1 , 4 7 8 . 0

5 - 7 v 1 1 .8 1 1 .7 1 1 .5 1 1 . 9 12.1 1 2 .0 1 2 . 7 1 1 .8 1 1 . 6 1 0 .7 1 0 .6 14 .6 1 , 5 2 9 . 1

4 - 7 9 1 2 .0 1 1 .9 1 1 .8 1 2 .2 1 2.4 1 2 .3 1 3 . 0 1 2 .3 1 2 .2 1 1 .7 1 1 .9 1 4 .6 1 4.7 1 , 5 0 2 . 3

1 -8 0 1 2.1 1 2 .0 1 1 .9 1 2 . 3 12.4 1 2 .4 1 3 . 0 1 2 .4 1 2 .3 1 1 .9 1 2 .2 1 4 .0 13.8 1 2 . 9 1 , 6 3 1 . 0

2 - 8 0 1 1 .2 1 1 . 0 1 0 .9 11.  1 11.1 1 1 . 0 1 1 . 3 1 0 . 6 1 0 .3 9 . 7 9 . 4 1 0.1 8 .6 5 . 7 - 1 . 0 1 * 6 2 6 .0

3 - 8 0 1 1.4 1 1 .2 1 1.1 1 1 . 3 11.4 1 1 . 3 1 1 .6 1 1 . 0 1 0 .8 1 0 . 3 1 0 .2 1 0.9 1 0.0 8 . 5 6 . 4 1 4 . 3 1 * 6 0 2 .2

1 CD o 1 1 .7 1 1 .6 1 1 .5 1 1 .8 11.8 1 1 .8 1 2 .1 1 1 . 6 1 1 . 5 1 1 .2 1 1.2 1 2 .0 1 1.5 1 0 .7 9 . 9 1 5 . 9 1 7 . 4 1 , 7 5 1 . 0

1 -8 1 1 1.8 1 1.8 1 1 .7 1 1 .9 1 2.0 1 1 .9 1 2 .3 1 1 .9 1 1 .8 1 1 .5 1 1 .6 1 2 .3 1 1.9 1 1 .4 1 1 . 0 1 5 . 3 1 5 .0 1 4 . 2 1 , 0 1 0 . 1

2 -8 1 11 .4 1 1 .4 1 1 .2 1 1 . 5 11.5 1 1 .4 1 1 .7 1 1 .2 1 1 .1 1 0 .8 1 0.8 1 1 .3 10.8 1 0 .2 9 . 7 1 2 . 6 1 2 . 0 9 . 3 4 . 7  1 , 0 3 1 . 0

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 8 0 2 - 0 0 3 - 0 0 4 - 0 0 A - M  ______ _________

I N I T I A L  QUARTER

PERSONAL CONSUMPTION E XPENDITUR ES IN  1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TÊkMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 T - 7 7 2 - 7 T 3 -77 4 - 7 t 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0 4 - 0 0 1 - 0 1

' 4 - 7 £ " 6 .  1 0 3 9 . 4

1 - 7 7 6 . 1 4 .1 8 5 1 . 9

- ¿ - 7 r  - 4 . 7 4 . 0 1 .9 0 5 6 . 0

3 - 7 7 4 . 8 4 . 3 5 . 4 4 . 9 0 6 6 . 4

4 - 7 7 5 .2 5 . 0 ' ' 4 . 4 4 .Ö ' 7 . 1 0 0 1 . 3

1 - 7 9 4 . 5 4 . 2 5 7 5 4 . 4 - ^ j - 1 . 3 0 0 4 .1

2 - 7 S 5 . 0 4 . 8 t : 5 5 .2 T.y 4 . 4 7 . 7 9 0 0 . 6

3 - 7 8 5 . 0 4 . 8 4 . 4 5 . T 5.2 4 . 5 6 . 2 4 .8 9 1 1 7 2

4 - 7 8  ' 5 . 0 4 . 9 4 . 7 " “577T" 5.2 4 7 8 — g.C T 57 r ~ 5 . 5 4 2 5 . 4

1 - 7 9 4 . 4 4 . 4 4 . 2 4 . 6 4 .5 4 . 0 ■ 4 7 7 5 . 7 3 .2 0 . 9 9 2 5 . 5

2 - 7 9 4 .1 3 . 9 5 . 4 3 . 8 5 .7 5 .1 5 .5 2.5 1 . 7 - 0 . 1 -i.Y~ 922 . 0

3 - 7 9 4 .  1 3 . 9 5 . 7 ~ ~ 3 . 9 3 .0 3 .3 3 . 7 2.9 2 . 4 1 .4 1 . 7 4 . 7 9 3 3 . 4

4 - 7 9 4 . 1 3 . 9 3 .7 3 . 9 3 .8 3 . 4 3 .7 3 .0 2 . 7 2 . 0 2 . 3 4 . 1 3 .6 9 4 1 . 6

1 -8 0 3. 8 3 . 7 3 . 5 3 . 6 3.5 3.1 3 .3 2 .7 2 . 3 1 .7 1 . 9 3 . 0 2 .2 0 . 0 9 4 3 . 4

1
N) 1 CD o 2 . 9 2 . 6 2 .4 2 . 4 2 .2 1 .7 1 .8 1.0 0 . 5 - 0 . 3 - 0 . 5 —0 .  4 - 2 . 0 - 4 . 7 - 9 . 8 9 1 9 . 3

0CD1ro 3 . 0 2 .8 2 .6 2 . 6 2 .4 2 . 0 2. 1 1 .5 1.1 0 . 5 0 . 4 0 . 7 - 0 . 3 - 1 . 5 - 2 . 7 5 . 1 9 3 0 .0

4 - 8 0 3 .2 3 .  1 2 . 9 2 . 9 2.8 2 .4 2 .5 2 . 0 1 . 7 1 .3 1 . 3 1 .7 1.1 0 . 6 0 . 5 6 . 1 7 . 1 9 4 6 . 0

1 -8 1 3 . 4 3 . 2 3 .0 3 . 1 3 .0 2 . 7 2 . 8 2 . 4 2 . 1 1 .0 1 . 9 2 . 3 1.9 1 . 6 1 .0 6 . 0 6 . 4 5 . 8 9 6 0 .2

2 -8 1 3. 1 2 . 9 2 . 7 2 . 8 2.6 2 .3 2 . 4 2 . 0 1 .7 1.4 1 . 4 1 . 7 1.3 1 . 0 1 . 0 3 . 9 3 . 5 1 .8 - 2 . 0  9 5 5 . 3

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3-7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 0 1 -7 9 2 -7 9 3-7 9 4 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0 4 - 0 0 1 - 8 1

I N I T I A L  QUARTER
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GROSS P R IV A TE  DOMESTIC IN VESTMENT IH CURRENT DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
t e r m i n a l
q u a r t e r

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 -7 6 4 - 7 6 i - n 2 - 7 7 3-7 ? 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9  3 -7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - e o 4 - 8 0 1 -6 1

4 - Ÿ 6 è . r 2 6 4 . 7

1 -7 7 3 2 .5 “ 62 .4 2 9 8 .8

¿ -7 7 3 1 .  ^ 4 5 . 0 2 9 . 4 3 1 8 . 7

r - 7 7 2 9 . 3 7 .1 2i>.9 2 2 .$ 3 3 5 . 3

4 -7 7 2 3 . 6 “ 2 7 . Ò 1 7 . 0 1 1 . 3 1.1 3 3 6 . 2

1 -7 8 2 2 . 2 2 5 . 2 I T . -4 ' 1 3 . 6 6 .4 1 8 .4 3 5 0 .7

2 - 7 8 23.4» 26 . 7 2 0 . 6 1 8 . 5 17.2 2 6 . 2

3 -7 8 2 1 . 1 2 3 . 0 1 7 .5 1 5 .2 ' 13.5 1 7 .9 1 7 .7 2 . 9 38^ 7 4

4 - 7 6 2 0 . 2 2 1 . 8 1 6 .$ 1 4 . 9 13.5 1 6 .8 1 6 .2 8 .0 1 3 .5 3 9 2 .6

1 -7 9 1 9 .9 2 1 .2 l è . 9 i t : 2 “ 14 . 0 1 6 .8 1 6 . 4 1 0 .9 1 5 .2 1 7 .0 4 0 8 .3

2 -7 9 T 9 .4 - 2 0 . 6 1 6 . 7 1 5 .2 14.2 1 6 .6 1 6 .2 1 2 . Ô 1 5 .3 1 4 .2 1 ^ .4 “ 4 2 3 .2

3 - 7 9 n . 6 1 8 .5 1 4 .8 1 3 . 3 12.1 1 3 .8 l i A 9 . 2 1 0 .9 1 0 . 0 6 . 7 - 1 . 4 4 2 1 . 7

4 - 7 9 1 5 .  r B . 7 1 2 .2 1 0 . 6 9 .4 1 0 .4 9 . 3 5 . 6 6 . 2 4 . 4 0 . 6 - 6 . 1  — 10*6 4 1 0 . 0

1 - 8 0 1 4 .4 1 4 . 9 i t . 6 1 0 .1 9 .0 9 . 9 8 . 9 5 .6 6 .1 4 . 7 1 .8 - 2 . 4  - 2 . 9 5 . 6 4 1 5 . 6

2 -P O 1 1 .5 1 1 .8 8 . 6 7 . 0 5 .7 6 . 2 4 . 9 1 .7 1 .6 - 0 . 3 - 3 . 4 - 7 . 6  - 9 . 6 - 9 . 1 - 2 1 . 7 3 9 0 .9

3 - 8 0 9 . é 9 . 9 6 . 9 5 . 3 4 .0 4 . 3 2 .9 - 0 . 1 - 0 . 4 - 2 . 3 - 5 . 2 - 6 . 8  - 1 0 . 6 - 1 0 . 6 - 1 7 . 7 - 1 3 . 4 3 7 7 .1

+
- 1 CO O 1 6 . 6 1 Ò .7 7 . 9 6 . 5 5 .4 5 .8 4 . 7 2 .1 2 . 0 0 . 6 - 1 . 5 - 4 . 1  - 4 . 6 - 3 . 0 - 5 . 7 3 . 5 2 3 . 7 3 9 7 .7

1 -8 1 1 2 .3 1 2 .5 1 0 . 0 8 . 8 7 .9 8 . 4 7 .6 5 .5 5 . 7 4 . 9 3 . 5 1 . 9  2 .4 5 . 3 5 .2 1 6 .1 3 4 . 4 4 5 . 9 4 3 7 .1

03» 1 2 .6 1 2 .8 1 0 . 4 9 . 4 8 .5 9 . 1 8 . 4 6 . 5 6 . 0 6 .2 5 . 0 3 . 8  4 .5 7 . 3 7 . 7 1 6 . 6 2 8 . 8 3 1 . 4 1 8 . 2  4 5 5 . 8

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3—77 4 - 7 7 1 -7 8 2 -7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9  3 -7 9 4 - 7 9 i-#o 2 - 8 0 4 - 6 0 i - o

I N I T I A L  QUARTER

GROSS PRIV ATE DONE S T IC  INVESTMENT I N  1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
T ER MIN AL
QUARTER

I N T T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8  1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 -0 1

4 - 7 6 à . 7 1 8 6 .3

1 -7 7 2 1 . 3 4 1 . 6 2 0 3 . 3

2 -7 7 2 1 . 6 31 . 6 2 2 . 1 2 1 3 . 7

~ 3 - 7 T ” 1 9 .5 ¿ 5 . 3 " 1 7 .y 1 3 . 6 2 Î 0 . 6

4 -7 7 1 3 .6 1 6 .2 8 .7 2 . 6 - 7 . 2 2 1 6 . 5

" 1 -7 3 1 4.1 T 4 .3 1 0 .6 7 . 0 3 .9 1 6 .4 2 2 4 . 9

2 - 7 8 1 4 .2 1 6 .0 l l . T 9 . 0 7 .5 1 5 .7 1 5 .0 2 3 2 . 9

3 - 7 8 1 1 .5 1 2 .6 8 . 4 5 .Ô 3 .9 8 . 0 4 . 0 - 6 . 6 2 2 9 . 3

4 - 7 8 1 0 . 6 i l .  5 7 .5 5 i6 4 . 0 7 .1 4 . 1 - 0 . 9 4 . 4 2 3 1 .8

I — T9 I X .  6 1 1 . 4 8 .1 6 . 3 5 .1 7 . 8 5 . 7 2 .8 7 . 5 1 0 .6 2 3 7 . 7

2 - 7 9 9 . 8 1 0 . 4 7 . 4 4 .6 6 . 7 4 . 9 2 .5 “ 5T5" 6 .  Ô 1 . 7 2 3 0 . 7

3 - 7 9 8 . 0 8 . 4 5 . 5 5 . 8 2 . 7 4 . 2 2 . 3 - 0 . 1 1 .4 0 . 5  - 4 . 2 - 9 . 8 232 . 6

4 - 7 9 £ . 8 5 . 9 } . 2 1 .4 6*2 1 .1 - 0 . 9 - 3 . 3 - 2 . 7 - 4 . 4  - 9 . 0 - Ì 3 . 9 - i  i * a 2 2 1 .5

1 - 8 0 4 . 9 5 . 0 2 . 4 0 . 8 - 0 . 4 0 . 4 - 1 . 5 - 3 . 6 - 3 . 2 - 4 . 7  - 8 . 2 - 1 1 . 2 - 1 1 . 9 - 5 . 7 2 1 8 . 3

2 - 8 0 2 . 2 2 . 1 - 0 . 4 - 2 . 1 - 3 . 4 - 3 . 0 - 5 . 0 - 7 . 2 - 7 . 4 - 9 . 2  - 1 2 . 7 - 1 6 . 0 - 1 8 . 0 - 1 8 . 1 - 2 8 . 8 2 0 0 .5

3 - 8 0 1 . 4 1 . 3 “ 1*1 - 2 . 7 - 4 . 0 - 3 . 7 - 5 . 5 - 7 . 5 - 7 . 7 - 9 . 3  - 1 2 . 3 - 1 4 . 8 - 1 6 . 0 - 1 5 . 5 - 2 0 . 0 - 1 0 . 0 1 9 5 .3

4 - 8 C 2 . 0 1 . 9 - 0 . 4 - 1 . 8 - 2 . 9 - 2 . 5 - 4 .  1 - 5 . 8 - 5 . 8 - 7 . 0  - 9 . 3 - 1 1 . 0 - 1 1 . 2 - 9 . 5 - 1 0 . 7 0 . 0 1 1 .1 2 0 0 . 5

1 -8 1 3.  1 3 . 0 1 . 0 - 0 . 3 - 1 . 2 - 0 . 7 - 2 . 0 - 3 . 4 - 3 . 2 - 4 . 0  - 5 . 6 —6 . 7 —6 .1 - 3 . 6 - 3 . 1 7 . 4 1 7 . 4 2 4 . 1 2 1 1 . 6

2 - 8 1 3 . 6 3 . 6 1 . 7 0 . 5 - 0 . 3 0 . 2 - 0 . 9 - 2 . 1 - 1 . 8 - 2 . 4  - 3 . 7 - 4 . 4 - 3 . 6 - 1 . 0 - 0 . 0 8 . 8 1 5 . 9 1 6 .4 1 3 .1 2 1 0 .2

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8  1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 0 0 1 -0 1

I N I T I A L  QUARTER

PREPARED 0Y FEDERAL RESERVE BANK OF S T .  LOUIS
AUGUST 1 9 , 1981
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GOVERNMENT PURCHASES OF GOODS AND SER VICES IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO N S  OF
TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3- 77 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 —7 8 1 - 79 2 - 7 9 3- 79 4 - 7 9 1—80 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

4— 76 8 . 6 3 7 0 . 4

1~77 8 . 9 9 . 2 3 7 8 . 6

2 - 7 7 1 0 .5 1 1 .4 1 3 .8 3 9 1 . 0

3 - 7 7 9 . 7 l o . o 1 0 .  5 7 . 2 3 9 7 . 9

4 - 7 7 1 0 .4 1 6 . 8 1 1 .4 1 0 . 2 13.2 4 1 0 . 4

1- 7 8 9 . 5 9 . 7 9 . 8 8 . 5 9.1 5 . 3 4 1 5 . 7

2 - 7 6 9 . 5 9 . 6 9 . 7 8 . 7 9. 2 Y . 3 9 . 4 4 2 5 . 1

3 - 7 6 9 . 9 1 0 . t 1 0 . 3 9 . 6 10.2 9 . 2 1 1. 2 l 3 . 0 4 3 8 . 3

4 - 7 8 1 ( 5 . 2 1 0 .4 1 0 . 6 1 6 . 6 10.6 l o . o 1 1 . 6 1 2 . 7 1 2 . 4 4 5 1 . 3

1 - 7 9 ^ . 8 $ . 9 1 6 . Ô 9 . * 9. 9 9 . 2 1 0 . 2 1 0 .5 9 . 3 6 . 3 4 5 8 . 2

2 - 7 9 9 . 5 9 . 5 9 . 6 9 .  1 9 .3 8 . 7 9 . 4 9 . 4 8 . 2 6 . 2 4 . 2 4 6 5 .  1

3 - > 9 9 . 4 9 . 5 9 . 5 9 .  1 9 . 3 8 . 8 9 . 4 9 . 4 8 . 5 7 . 2 > . 6 9 . 2 4 7 5 . 4

4 - 7 9 10.  1 1 0. 3 1 0 . 4 1 0 . 0 10.3 1 0 . 0 1 0 . 7 1 0 . 9 10. 5 1 0 . 0 1 1 . 3 1 3 . 9 18.9 4 9 6 . 4

1 - 8 0 1 0 . 6 1 0. 8 10. 9 1 0 . 7 1 1.0 10. 8 1 1. 5 1 1 . 8 1 1 . 6 1 1. 5 12. 8 15. 1 18.2 1 7 . 5 5 1 6 . 8

2 - 8 0 1 0 . 6 10. 8 1 0. 9 1 0 . 7 11.0 10. 8 1 1 . 4 1 1. 7 1 1 . 5 I 1 . 3 1 2 . 4 1 4. 0 15.6 1 4 . 0 1 0 . 6 5 3 0 . 0

3 - 8 0 10.  1 10. 2 10. 3 1 0 . 0 10.3 1 0 . 0 1 0 . 5 1 0 . 6 1 0 . 3 1 0 . 0 1 0 . 7 11. 6 12.2 1 0. 1 6 . 6 2 . 7 5 3 3 . 5

S' l CD o 10 . 7 1 0 . 8 1 0 . 9 1 0 . 7 11.0 1 0. 8 1 1 . 3 1 1 . 5 1 1. 4 1 1. 3 1 2 . 0 1 3. 0 13.8 1 2 . 5 1 0 . 9 1 1 . 1 2 0 . 2 5 5 8 . 6

1- 81 i o . e 1 1 .0 11. 1 1 0 . 9 11.2 1 1. 0 1 1. 5 1 1 . 7 11. 6 1 1 . 5 1 2 . 2 13. 1 13. 7 1 2 . 7 1 1 . 6 1 1 . 9 1 6 . 8 1 3 . 4 5 7 6 . 5

2 - 8 1 1 0. 3 1 0 . 4 1 0 . 4 1 0 . 2 10. 4 10. 2 1 0 . 6 1 0 . 7 1 0 . 5 10.  3 10. 8 11. 4 11.7 1 0 .6 9 . 2 8 . 9 1 1 . 0 6 . 7 0 . 4  5 7 7 . 1

3 - 7 6 4 - 7 6 1- 7  ? 2 - 7 7 3- 77 4 - 7 7 1 - 78 2 - 7 8 3 - 7 8 4 - 7  8 1-7 9 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  OF GO QOS A N D  S E R V I C E S  IN 1972 O O L L A R S
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L I O N S  OF
TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3—7 6 4 - 76 1- 77 2 - 7 7 3- 77 4 - 7 7 1- 78 2 - 7 8 3 - 78 4 - 7 8 1- 79 2 - 7 9 3 - 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

4 - 7 6 0 . 3 2 6 6 . 2

1 - 7 7 1 . v 3 . 5 268 . 5

' 2-“T T 2 . 7 3 . 9 4 . 4 2 7 1 . 4

3 - T > ¿ . V 3 . 8 3. 9 3 . 4 2 7 3 . 7

- 4 - 7 7 " ' ' 2 . 9 3 . 4 3 . 6 3 . 2 3. 6 2 7 5 . 7

I CD 2 . 1 2 .S 273 1 . 6 (5.Ï - 1 . 6 2 7 4 . 6

2-^7F 2 . 2 2 "2". 3 î . è i . y 6 . 4 2 . 4 2 7 6 . 3

3 - 7 $ ' 2 . 6 2 . 9 2 . 8 “ 2 ; $ ~273 2. 1 4 . 0 5 . 5 2 8 0 . 0

4 - 7 8 ”775" 2 . 6 T 7 4 - 2. 1 ' 1.9 1. 6 2 . 7 2 . 8 6 . 1 2 8 0 . 1

-- 1 - - 7 9 - - - 2 . 2 2 • 4 1. 9 1 . 4 2 . 2 2 . 1 0 . 4 0.  7 2 8 0 . 6

2-"?9 1 . 9 2 . 1 l . v 1 . 6 1 .4 I .  1 1 . 7 1 . 4 0 . 1 0.  1 - 0 . 4 2 8 0 . 3

3 - 7 9 1. 9 2 .0 1 . 9 1 . 0 1.3 1.1 1. 6 1 . 4 0 . 4 0 . 5 0 . 4 1.  1 2 8 1 .  1

1 -0 2 . 2 2 . 3 2 . 2 2 . 0 1.9 1. 7 2 . 2 2. 2 1 . 5 1 . 9 2 . 2 3 . 6 6.1 2 8 5 . 3

1 - 8 0 2 . *> 2 . 7 2 . 6 2 . 5 2 . 4 2 . 3 2 . 8 2 . 8 2 . 4 2 . 8 3 . 4 4 . 7 6 . 5 6 . 9 2 9 0 .  1

2 - 8 0 2 . 5 2 . 7 2 . 6 2 . 5 2 . 4 2 . 3 2 . 8 2 . 8 2 . 4 2 . 8 3 . 2 4 . 1 5.2 4 . 7 2 . 5 2 9 1 . 9

3 - 8 0 2 . 0 2 .1 2 . 0 1 . 9 1.7 1 . 6 2 . 0 1. 9 1 . 5 1 . 6 1 . 8 2 . 2 2 . 5 1 . 4 - 1 . 3 —5 . 0 2 8 8 . 2

4 - 8 0 2 . 0 2 . 1 2.  1 1 . 9 1.8 1 . 7 2 . 0 1.9 1 . 5 1 . 7 1 . 9 2 . 2 2 . 5 1 . 6 - 0 .  1 - 1 . 4 2 . 2 2 8 9 . 8

1- 81 2 . 2 2 . 3 2 . 3 2 .  1 2 . 0 2 . 0 2 . 3 2 . 2 1 . 9 2.  1 2 . 3 2 . 7 2. 9 2 . 3 1 . 2 0 . 8 3 . 8 5 . 3 2 9 3 . 6

2 - 8 1 1. 8 1. 9 1. 8 1 . 6 1.5 1 . 4 1 . 6 1 . 5 1. 2 1. 3 1 . 4 1 . 6 1.7 0 . 9 - 0 . 2 - 0 . 9 0 . 5 - 0 . 3 - 5 . 7  2 8 9 . 3

3 - 7 6 4 - 76 1 - 7 7 2 - 7 7 3- 77 4 - 7 7 1- 78 2 - 7 8 3 - 7 8 4 - 7  8 1 - 79 2 - 7 9 3- 79 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 1 - 8 1

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S
AUGUST 1 9 , 1981
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

______________________________________________________________________________________________________B I L L I O N S  OF
TERMINAL
QUARTER

I N I  T I  AL QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 0 0 3 - 0 0 4 - 0 0 1 -0 1

4 - 7 6 9 . 0 1 * 2 2 9 .6

1 - 7 7 Ô.Ô 8 . 6 1 , 2 5 5 . 2

2 - 7 7 4 . Ò 1Ô .2 1 1 . S“ 1 , 2 9 1 . 0

3 - 7 7 1 Ö . 7  ' 1 1 . 3 1 2 .4 1 3 . 4 1 , 3 3 2 . 1

4 - 7 7 l ô . ê 11.2 ' 1 2 .1 1 2 . 3  ' 11.2 1 , 3 6 7 . 0

1 -7 Ô i o .  £ 1 0 .8 1 1 . 4 1 1 . 2 1Ó.1 9 .  1 1 , 3 9 0 . 0

N 1 00 1 0 .8 1 1 .1 1 1 . 7 1 1 . 6 1 1.0 1 0 .* 1 2 .8 1 , 4 4 0 . 7

3 - 7 8 1 1 . 0 1 1 .3 1 1 . 7 1 1 .7 11.3 1 1 . 3 1 2 .4 1 2 . ö 1 , 4 0 2 . 1

4 - 7 6 11 .5 " ' 1 1 .4 1 2 .Ö 1 2 . T r 11.8 11. $ 1 2 .9 1 2 .9 1 3 .9 1 , 5 3 1 . 0

1 -7 9 1 1 .5 1 1 .8 1 2 .2 1 2 .2 12.1 1 2 .2  ' 1 3 .0 1 3 .1 1 3 .7 " 1 3 . 5 1 »i>80 .3

2 - 7 $ n  ; -2  - 1 1 . 5 1 1 .  ö l l . ' f f - 11.5 1 1 .6 12.1 1 1 .9 H . $ 1 1 .0 8 . 5 1 , 6 1 2 . 0

3 - 7 $ 1 1 .4 l i . "4 1 1 .9 1 1 .  <> 11.8 1 1 .8 1 2 .3 12."2 Ï 2 . 3 '  0 . 7 1 0 . Ô 1 3 .3 1 , 6 6 3 . 8

4 - 7 § " 1 1 .4 1 1 .5 “ 1 1 .9 1 1 .9 11.7 1 1 .8 l 2 .  2 i 2 . 1 1 2 .1 1 1 . 7 1 1 .1 1 2 .4 1 1.6 1 , 7 1 0 . 1

" ' 1 - Ô 0 1 1 .4 1 1 .8 1 2 . ó 1 2 . 0 11.9 1 2 .0 1 2 .4 1 2 .3 1 2 . 4 1 2 .  1 1 1 .7 1 2 .8 1 2.5 1 3 . 5 1 , 7 6 5 . 1

2 - 8 0 1 1 .1 i l  .2 1 1 .4 1 1 . 4 11.2 1 1 .2 1 1 .4 1 1 .3 1 1 .2 1 0 . 7 1 0 . 2 1 0 .6 9 .8 8 . 8 4 . 4 1 , 7 0 4 . 1

3 - 8 0 1 1 .2 1 1 .4 1 1 .6 1 1 . 5 11.4 1 1 .4 1 1 .6 1 1 .5 1 1 .4 11 .  1 1 0 .7 1 1 .1 10 .6 1 0 . 3 8 . 7 1 3 .3 1 , 0 4 0 . 6

4 - 8 C 1 1 .3 1 1 . 4 1 1 .6 1 1 . 6 11.5 1 1 .5 1 1 .7 1 1 .6 1 1 .6 l  1 .3 1 1 .0 1 1 .4 11 .1 1 0 . 9 10. 1 13 .1 1 2 . 8 1 , 0 9 7 . 0

1 -8 1 1 1 .3 1 1 .4 1 1 . 6 1 1 . 6 11.5 1 1 .5 1 1 .7 1 1 .6 1 1 .5 1 1 .3 1 1 .0 1 1 .4 11.1 1 1 . 0 1 0 . 4 1 2 .4 1 2 .0 1 1 .  1 1 , 9 4 7 . 0

2 -8 1 1 1.1 1 1 .2 1 1 . 4 1 1 . 4 11.2 1 1.2 1 1 .4 1 1 .3 1 1 .2 1 1 .0 1 0 .7 1 1 .0 1 0.7 1 0 .5 9 . 9 1 1 . 3 1 0 . 7 9 . 6 8 .  1 1 , 9 0 6 . 2

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 - 7 8 4 - 7 8 1 -7 9 2 -7 9 3 -7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 0 0 4 - 0 0 1 -0 1

I N I T I A L  QUARTER

DISPOSABLE PERSONAL INCOME IN  1972 DOLLARS
COMPOUNDED ANNUAL RATES 1□F CHANGE

B I L L I O N S  OF
TERMIN AL 
QUAKT ER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3-77 4 - 7 7 1 -7 8 2 -7 6 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 -7 9 4 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0 4 - 0 0 1 -8 1

4 - 7 6 2 . 5 9 1 5 .1

i - 7 7 2 . 0 1 .6 9 1 0 . 7

2 - n 3 . 3 3 . 6 5 . 7 9 3 1 . 6

3 - 7 7 4 . 2 4 . 8 6 . 5 7 . 3 9 4 0 .1

4 - T T 4 . 5 5 . 0 6 . 2 6 . 4 5.5 9 6 0 . 9

1 -7 8 4 . 2 4 . 5 5 . 2 5 . 1 4 .0 2 . 5 9 6 6 .0

2 - 7 8 4 . 1 4 . 4 4 . 9 4 . 7 3 .9 3 .1 3 .6 9 7 5 .5

3 - 7 8 4 . 1 4 . 4 4 . Ô '4 : 4" 4 .0 3.*> 4 .Ô 4 . 3

4 - 7 8 4 . 2 4 . 4 4 . 8 " " 4 . 7 4 .2 3 .9 4 . 3 4 . 7 5 . 0 '■ 9 * 0 . 0

' 1 - 7 4 4 .1 4 . 3 4 . 6 4 . 5 4 .6 3 . 7 4 . 0 4 .1 4 .1 3. 1 1 , 0 0 5 . 7

2 - 7 9 3 . 8 3 . 9 4 . 2 4 . 0 3 . * 3 .2 3 .3 3 . 2 2. '9~ 1 .6 Ô .5 1 , 0 0 6 . 9

3 - 7 9 3 . 7 3 . 9 4 . 1 3 . 9 3.5 3 .2 3 . 3 3 . 3 3 . 0 2 . 4 2 . 0 3 . 5 1 , 0 1 5 . 7

4 - 7 9 3 . 5 3 . 6 3 .8 3 . 6 3 .2 2 .9 3 . 0 2 .9 2 . 6 2 . 0 1 . 6 2 . 2 0 .8 1 , 0 1 7 . 7

1 - 8 0 3 . 4 3 . 4 3 . 6 3 . 4 3.0 2 .7 2 .8 2 .6 2 . 4 1.8 1 . 5 1 . 9 1 .0 1 .3 1 , 0 2 1 . 0

? — 80 2 . 8 2 . 8 2 . * 2 . 7 2 .3 1 .9 1 .9 1 .7 1 .3 0 . 7 0 . 2 0 . 1 - 1 . 0 - 1 . 9 - 4 . 9 1 , 0 0 8 . 2

3 - 8 0 2 . 9 2 . 9 3 . 0 2 . 8 2 .4 2. 1 2 .1 1 .9 1 . 6 1 .2 0 . 8 0 . 9 0 .3 0 . 1 - 0 . 5 4 . 1 1 , 0 1 0 . 5

4 - 8 0 2 . 9 2 . 9 3 . 0 2 . 8 2 .5 2 . 2 2 .2 2 .0 1 .0 1 .4 1 . 1 1 .2 0 . 0 0 . 0 0 . 6 3 . 5 2 . 9 1 , 0 2 5 . 0

1 -8 1 2 . 9 2 . 9 3 .0 2 . 0 2 .5 2 . 3 2 .2 2 .1 1 . 9 1 .6 1 . 4 1 . 5 1.2 1 .2 1 .2 3 . 3 2 . 9 3 . 0 1 , 0 3 3 . 3

2 - 8 1 2 . 8 2 . 8 2 . 9 2 . 7 2 .4 2 .2 2 . 2 2 .0 1 .8 1 . 5 1 . 3 1 . 4 1.1 1 .2 1 . 2 2 . 0 2 . 3 2 . 0 1 . 1  1 , 0 3 6 . 2

3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3-7 7 4 - 7 7 1 -7 8 2 -7 8 3 - 7 8 4 - 7  8 1 -7 V 2 - 7 9 3 -7 9 4 - 7 9 1 -0 0 2 - 0 0 3 - 0 0 4 - 0 0 1 -0 1

I N I T I A L  QUARTER

PREPARED BY FEDFR AL RESERVE BANK OF S T .  LO U IS
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c o r p o r a t e  p r o f i t s  a f t e r  t a x e s »
COMPOUNDED A W U A L  RATES Of CHANGE

B I L L I O N S  OF
TERMINAL
QUARTER

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 8 3 -7 8 4 - 7 8  1 -7 9 2 - 7 9 3 -7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0  4 - 8 0  1 - 8 1

4 - 7 6 - 0 . 4 1 0 3 .4

1 - 7 7 21*5 4 8 . 3 1 1 4 .1

2 - 7 7 1 9 .9 3 1 .6 1 6 .7 1 1 8 .6

} - 7 7 Ì 9 . 1 2 6 . 5 1 6 . è 16.® 1 2 3 .3

4 - 7 7 1 5 .6 1 9 . 9 1 1 .7 9 . 3 2 .3 1 2 4 . 0

1 -7 8 1 3 .7 1 6 . 7 9 . 9 7 . 7 3 .4 4 . 6 1 2 5 .4

2 -7 é “ 1 7 .5 ¿ 0 . 8 " I* > .4" l î » . 7 15.3 2 2 .4 4 à . i m . *

3 - 7 8 1 7 .5 2 0 . 3 1 4 .2 1 6 .1 15.9 2 0 . 8 2 9 . 9 1 7 .7 1 4 2 .4

4 -7 6 1 4 . 4 2 5 .8 1 9 .5 T 9 . 4 20*6 2 5 .6 Ì 3 . 6 2 4 . ô 4 1 . 3 B * . e

' 1 -7 9 2 0 . 4 2 3 . 0 2 0 . 1 2 0 . 6 2 1 .2 2 5 . 4 3 1 . 3 ~ T 7 . T 5 2 .7 2 4 .  6 164 ."6

2 - 7 9 1 8 .4 2 0 . 4 1 7 .7 1 7 . 8 17.9 2 0 . 8 T 4 . 3 2Ô .Ô 10 *1 ' 1 1 .4  Ô . 0 164.6

3 - 7 9 1 8 .8 2 Ô .7 1 8 .3 1 6 . 5 1 8.7 2 1 . 2 2 4 . 2 2 o .7 7 1 Y 5 1 5 .5  1 1 . 2 2 3 . 7 173.6

4 - » 1 6 . t 1 7 .6 1 5 .2 B . o 14.8 1 6 .5 1 8 .3 1 4 .5 1 3 .9 8 . 0  2 . 9 4 . 4 - 1 1 . 9 168.2

1 -8 0 1 7 . 7 19.2 1 7 . 0 T 7 . 1 17.1 1 8 . 9 2 0 . 8 1 7 .9 1 7 .9 1 3 .7  1 1 .1 1 5 .1 11.0 3 9 . 8 182.9

2 - 8 0 9 . 7 1 0 .5 8 . 0 7 . 3 6 .5 6 . 9 7.2 3 .3 1 .4 - 4 . 0  - 6 . 9  •- 1 1 . 0 —20 .3 - 2 4 . 1  - 5 8 . 8 1 4 6 .5

3 - 8 0 1 1 .3 1 2 .2 1 0 .0 9 . 5 8 .9 9 . 5 1 0 .0 6 .8 5 . 5 1 .2  - 2 . 2 - 2 . 7 - 8 . 4 - 7 . 1  - 2 4 . 3 3 9 . 1 1 5 9 . 1

4 - 8 0 1 1 .5 1 2 .3 1 0 .2 9 . 8 9 .2 9 . 8 1 0 .3 7 .5 6 . 4 2 . 7  - 0 . 1 - 0 . 1 - 4 . 3 - 2 . 3  - 1 3 . 3 2 5 . 8 1 3 . 7 1 6 4 .3

1 - 8 1 1 1 .5 1 2 .3 1 0 . 4 9 . 9 9 .5 1 0 .0 1 0 .5 7 . 9 7 . 0 3 . 7  1 . 4 1 .6 - 1 . 7 0 . 5  - 7 . 5 2 1 . 2 1 3 . 1  1 2 . 5 1 6 9 .2

2 - 8 1 8 .  1 8 . 6 6 . 7 6 . 1 5 .4 5 . 6 5 . 7 3 .0 1 .8 - 1 . 5  - 4 . 0 - 4 . 5 - 8 . 0 - 7 . 3  - 1 4 . 6 2 . 5 - 7 . 5  - 1 6 . 5  - 3 8 . 1 1 5 0 . I P

3 - 7 6 4— 76 1 -7 7 2 - 7 7 3 -7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 -7 8  1 -7 9 2 - 7 9 3 -7 9 4 - 7 9  1 - 6 0 2 - 8 0 3 - 8 0  4 - 8 0  1 -8 1

IN IT IA L  QUARTER
* N A TIO NA L INCOME B A S IS  
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE PAftt QF S T .  LO UIS
AUGUST 1 9 ,  1981

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The Decem ber 1 9 8 0  S u rv ey  o f  C u r r e n t  B u s in e s s  c o n t a i n s  an  
a r t i c l e  d e s c r i b i n g  t h e  m a jo r  a s p e c ts  o f  t h e  r e v i s i o n ,  summary a n n u a l  
e s t i m a t e s  f o r  1 9 7 8  and 1 9 7 9 ,  q u a r t e r l y  e s t i m a t e s  f o r  r e c e n t  q u a r t e r s ,  
and m o n th ly  e s t i m a t e s  f o r  O c to b e r  1 97 9  th r o u g h  November 1 9 8 0 .
N a t i o n a l  Income and P r o d u c t  T a b le s ,  1 9 7 6 - 7 9 , i n  a s p e c i a l  s u p p le m e n t  
t o  t h e  J u l y  1981 S u r v e y , c o n t a i n s  e s t i m a t e s  f o r  1 9 7 6 - 7 9  f o r  t h e  f u l l  
s e t  o f  an n u a l  and s e a s o n a l l y  a d j u s t e d  q u a r t e r l y  and m o n th ly  n a t i o n a l  
incom e and p r o d u c t  a c c o u n ts  (N IP A )  t a b l e s .  N a t i o n a l  Incom e and  
P r o d u c t  A c c o u n ts  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 - 7 6 :  S t a t i s t i c a l  T a b le s  
c o n t a i n s  a l l  e s t i m a t e s  c o v e r in g  e a r l i e r  y e a r s .  T h i s  p u b l i c a t i o n  i s  
e x p e c te d  t o  be a v a i l a b l e  f o r  p u rc h a s e  fro m  t h e  S u p e r i n t e n d e n t  o f  
Documents l a t e r  i n  1 9 8 1 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  Incom e and  
W e a lth  D i v i s i o n  ( B E - 5 4 )  B ureau o f  Economic A n a l y s i s ,  U .S .  D e p a r tm e n t  
o f  Commerce, W a s h in g to n ,  D .C .  2 0 2 3 0 .

The S u rv e y  i s  a v a i l a b l e  f ro m  m ost d i s t r i c t  o f f i c e s  o f  t h e  
D e p a r tm e n t  o f  Coranerce o r  f ro m  th e  S u p e r in t e n d e n t  o f  D o c u m e n ts ,  U .S .  
G overnm ent P r i n t i n g  O f f i c e ,  W a s h in g to n ,  D .C .  2 0 4 0 2 .
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  AND T R A D E

RA T I OS  BASED ON SEASONALLY ADJUSTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERI ODS OF BUSI NESS RECE S S I ONS .

« R E V I S E D  FROM 1 9 7 2 .
LATEST DATA P L O T T E D :  JUNE PREPARED BY FEDERAL RESERVE BANK OF ST.  L O U I S
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