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Economic activity slowed during the second quarter of this year. 
Preliminary estimates show that the growth of the gross national product 
(GNP) slowed to a 4.0 percent annual rate in the second quarter from a 15.3 
percent rate over the previous three quarters. Real GNP declined at a 1.9 
percent rate in the second quarter following a 4.9 percent rate of increase 
over the prior three quarters of expansion. Prices, as measured by the 
implicit price deflator, slowed from the 9.9 percent rate of increase from the 
second quarter of 1980 to the first quarter of this year to a 6.0 percent rate in 
the second quarter.

The second quarter decline in output was reflected in most major 
components of spending. Real personal consumption expenditures decreased 
at a 1.9 percent rate in the second quarter, following a 6.0 percent rate of 
increase over the prior three quarters. Real government purchases fell at a 
4.7 percent rate in the second quarter, after rising at a 0.8 percent rate in the 
prior three quarters. Real gross private domestic fixed investment, which 
includes housing as well as business plant and equipment, showed the largest 
decline, falling at a 9.8 percent rate during the quarter, after rising at a 9.4 
percent rate over the previous three quarters.

The only major increase in real spending during the second quarter 
was inventory investment. Real inventory accumulation was at a $9.7 billion 
annual rate, in contrast to decreases in inventory stocks over the previous 
three quarters. The inventory-sales ratio for manufacturing and trade has 
risen steadily since the beginning of the year, though not as sharply as last year.

Despite the slowing in output growth, the employment situation 
remained strong. Civilian employment rose at a 3.5 percent rate from the 
first to the second quarter, compared with a 1.3 percent rate of increase from 
the second quarter of 1980 to the first quarter of this year. Payroll 
employment rose at a 1.2 percent rate in the second quarter, the same rate as 
in the prior three quarters. Unemployment in June was 7.3 percent of the 
civilian labor force, slightly lower than the 7.5 percent rate a year earlier.

Other measures of prices confirm the slowing in the rate of price 
increase. Consumer prices rose at a 7.4 percent rate from March to June, 
following a 10.2 percent rate over the previous nine months. Similarly, 
producer prices slowed to a 7.1 percent rate from March to June, after rising 
at an 11.3 percent rate over the prior nine months.
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TO TA L C I V I L I A N  EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL________________________________________________________________________ I N I T I A L  MONTH_________________________________ __ ___________________ __________________ THOUSANDS
MONTH

11- 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8 0 6 —8 0 7 - 8 0 8 - 8 0  9 - 8 0 1 0 -8 0 1 1 -8 0

o03•<M 1 -8 1  2 -8 1 3 -8 1  4 - 8 1 5 - 8 1
Of PERSONS

1 2- 7 9 3 . 5 9 7 ,7 8 1

1- 8 0 1 . 3 - 0 . 9 9 7 ,7 0 8

2 - 8 0 1 . 3 0 . 2 1 . 3 97 >817

3 - 8  0 0 . 4 - 0 . 6 - 0 . 5 - 2 . 3 97*62 8

-t' 1 00 o - 0 . 7 - 1 . 7 - 2 . 0 - 3 . 6 - 4 . 8 9 7 ,2 2 5

5 - 8 0 - 0 . 8 - 1 . 6 - 1 . 8 - 2 . 8 - 3 .  1 - 1 . 3 9 7 , 1 1 6

6 - 8 0 - 1 . 3 - 2  .0 - 2 . 3 - 3 . 1 - 3 . 4 - 2 . 7 - 4 .  1 9 6 , 7 8 0

7 - 8 0 - 0 . 8 - 1 . 4 - 1 . 4 - 2 . 0 - 1 . 9 - 0 . 9 - 0 . 7 2 . 7 9 6 , 9 9 9

8 - 8  0 - 0 . 7 - 1 . 2 - 1 . 2 - 1 . 7 - 1 . 5 - 0 . 7 - 0 . 5 1 . 4 0 . 0 9 7 , 0 0 3

9 - 8 0 - 0 . 4 - 0 . 8 - 0 . 8 - 1 . 1 - 0 . 9 - 0 .  1 0 . 2 1. 7 1. 1 2 . 2 9 7 , 1 8 0

1 0- 8 0 - 0 . 3 - 0 . 7 - 0 . 7 - 0 . 9 - 0 . 7 - 0 . 0 0 . 2 1 . 3 0 . 9 1 .3  0 . 3 9 7 , 2 0 6

11- 80 - 0 . 2 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 4 0 . 2 0 . 5 1 . 4 1.1 1 . 4  1 . 0 1 . 7 9 7 ,3 3 9

1 2- 8 0 - 0 .  2 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 5 0 . 1 0 . 3 1 . 0 0 . 7 0 . 9  0 . 4 0 . 5 - 0 . 7 9 7 ,2 8 2

1- 8  1 0 . 2 - 0 .  1 - 0 . 0 -O^JL 0 .1 0 . 6 0 . 9 ___1 . 6 1 . 4 1 . 7  1 . 6 ___ 2 . 0 2 . 2 5 .2 9 7 , 6 9 6

2 - 8  1 0 . 3 0 .  1 0 . 2 0 . 1 0 . 3 0 . 9 1 .1 ___1 .  1___ 1_. 6__ K 9  1 . 9 2 . 2 2 . 4 2 . 9 9 7 r ^2 7

3 - 8  1 0 . 7 0 . 5 0 . 6 0 . 6 0 . 8 1 . 3 1 . 6 2 . 3 2 . 2 2 . 5  2 . 6 3 . 0 3 . 3 4 . 7 4 . 5  6 .1 9 8 ,4 1 2

4 - 8  1 1 . 1 0 . 9 1 .0 1 . 0 1. 3 1. 8  ____2. 1 2 . 7 2 . 7 3 . 1 ____ 3 . 2 3 . 7 4 . 1 5 . 3 ___ 5 .3 ___ 6 . 6 7 . 1 _________ ______ 98^976^_____

5 - 8  1 1 . 2 1 .0 1. 2 1. 2 1 . 4 1 . 9 2 . 2 2 » 8 2 . 8 3 . 1  3 . 2 ____3 . 6 3 . 0 4 . 9 00 5 . 1  3 . 2 9 9 , 2 3 5

6 - 8 1 0 . 6 0 . 4 0 . 5 0 . 4 0 . 6 1 . 0 1 . 2 1 . 7 1 . 6 1 . 7  1 . 7 1 .8 1 .9 2 . 3 1 .7  1 .4 - 0 . 1  - 3 . 5 - 9 . 7 9 8 ,3 9 2

1 1 - 7 9 1 2 - 7 9 1 - 80 2 - bO ' 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7-3 0 8 - 8  0 9 - 8 0 T 6 - 8 Ô  ~1 1 - 8 0 1 2 - 8 0 1- 81 2- 81 ~ 3- 81  4 - 8 1 5 - 81 .............. ............ ..........

I N I T I A L  MONTH

PAYROLL EMPLOYMENT*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH THOUSANDS
MONTH

1 1 - 79 1 2 - 7 9 1- 8  0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0  7 - 8 0 8 - 8 0  9 - 8 0 1 0 - 8 0  1 1 - 8 0 1 2 - 8 0 1- 81 2 - 81 3 - 8 1  4 - 8 1
OF PERSONS

5 - 8 1

1 2 - 7 9 1 . 3 9 0 , 5 3 6

1 - 80 1 . 6 2 . 0 9 0 ,6 8 7

2 - 8 0 1 . 9 2 . 2 2 . 4 9 0 , 8 6 5

3 - 8 0 1. 4 1 . 5 1 . 2 0 . 1 9 0 ,8 7 1

4 - 8 0 1 . 0 0 . 9 0 . 6 - 0 . 3 - 0 . 7 9 0 , 8 1 7

5 - 8 0 0 . 0 - 0 . 2 - 0 . 8 - 1 . 8 - 2 . 8 - 4 . 8 9 0 , 4 4 6

6 - 8 0 - 0 . 7 - 1 . 0 - 1 . 6 - 2 . 5 - 3 . 4 - 4 . 7 - 4 . 7 9 0 , 0 8 7

7 - 8 0 - 0 . 8 - 1 . 1 - 1 . 6 - 2 . 4 - 3 . 0 - 3 . 7 - 3 . 2 - 1 . 7 8 9 , 9 6 0

8 - 8  0 - 0 . 3 - 0 . 5 - 0 . 9 - 1 . 4 - 1 . 7 - 2 . 0 - 1 . 0 0 . 9  3 . 5 9 0 , 2 1 9

9 - 8 0 0 . 0 - 0  . 1 - 0 . 4 - 0 . 8 - 0 . 9 - 0 . 9 0 . 0 1 . 7  3 . 4 __ 3.3^________ 9 0 , 4 6 1

10- 80 0 . 3 0 . 2 - 0 .  0 - 0 . 3 - 0 . 4 - 0 . 3 0 . 6 1. 9  3 . 2 3 . 0  2 . 8 _____________ 9 0 , 6 6 8 ______

11- 8 0 0 . 4 0 . 4 0 . 2 - 0 . 0 - 0 . 0 0 .  1 0 . 9 2 . 0  3 . 0 2 . 8  2 . 6 2 . 4 9 0 ,8 4 4

12- 80 0 . 5 0 . 5 0 . 3 0 . 1 0 . 1 0 . 2  _ 1 . 0 1 . 9  2 . 7 2 . 4  2 . 2 ____1 . 9  1 . 4 9 0 , 9 4 9

1- 81 0 . 6 0 . 6 0 . 4 0 . 3 0 . 3 0 . 4 1. 1 1 . 9____ 2 . 5 ___2 .  3 2 . 1 ___1 . 9  1 . 6 1 . 9 9 1 ,0 9 1

2 - 8 1 0 . 7 0 . 7 0 . 6 0 . 4 0 . 5 0 . 6 1. 2 2 . 0  2 . 5 2 . 3  2 .1 2 . 0  1 .8 2 . 1 2 . 2 9 1 ,2 5 0

3 - 8  1 0 . 7 0 . 7 0 . 6 0 . 5 0 . 5 0 . 6 1. 2 1 . 9  2 . 3 ___2 . 2 ____ 2 . 0 1 .8  I . 7 ____1.8_ ___1. 7 1. 2 ______________9 1 , 3 4 7 _____

4 - 8  1 0 . 8 0 . 8 0 . 7 0 . 6 O. o 0 . 7 1.2 1 . 8  2 . 2 2 . 1  1 . 9 ___1.  8_____1 . 6 1 . 7 1 .6 ____1 .3 ___1. 5__________ _____________  9 1 ,4 5 8  _____

5 - 81 0 . 8 0 . 8 0 . 7 0 . 6 0 . 6 0 . 7 1. 2 1 . 7  2 . 1 1 . 9  1 . 8 1 . 6  1 . 5 1 .5 1 .5 1. 2 1 . 2  0 . 9 9 1 15 30P

6- 81 0 . 7 0 . 7 0 . 6 ___0 . 6 0 . 7 1 .1 ____1 . 6 ____ 1 . 9 ___ 1 . 7 ____ 1. 6 ____1 . 4  1 , 3 1 .3 l . l _ ° * 9 0 . 7  0 . 4 - 0 . 2  9 1 ,5 1 6 p

11- 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0  7 - 8 0 8 - 8 0  9 - 8 0 1 0 - 8 0  1 1 - 8 0 1 2 -8 0 1 -8 1 2 - 8 1 3 -8 1  4 - 8 1 5 -8 1

♦REVISED FROM 1976
I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
JU LY  2 ,  1981
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R A T  I 0  S C A L E  

M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T  I 0  S C A L E  

M I L L  I O N S  OF P E R S O N S

1 9 7 3  1 9 7 4  19 7 5  1 9 7 6  1 9 77  1 9 7 8  19 7 9  1 9 8 0  1981

SOURCES U .S .DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED j JUNE PRELIMINARY

*  REVISED FROM 1976. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: JUNE

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A NK OF S T .  L O U I S
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CONSUMER PRICE I  NO EX FOR AL L URBAN CONSUMERS» SEASONALLY AOJUSTEO 
_______________________ COMPOUNOED ANNUAL RATES OF CHANCE_______________________

TERMINAL I N I T I A L  MONTH 196 7*100
MONTH

1 1 -7 ? 1 2 - 7 9 l - e o 2 - « 0 3 -9 0 4 - 8 0

oifK\ 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1 -8 0 1 2 - 8 0 1 -6 1 2 - 8 1 3 - 8 1 4—81 5 - 8 1

1 2 -7 9 1 5 .2 2 3 0 . 9

1~60 1 6 . 6 16*0 2 3 4 .1

2 - 8 0 17*2 16*5 2 3 7 .1

3 - 8 0 1 6 .8 1 7 .3 1 7 . 0 1 7 . 5 2 4 0 . 3

4 - 8 0 1 5 . 6 1 5 .7 1 5 .0 1 4 . 2 1 1.0 2 4 2 . 4

5 - 8 0 1 4 . 8 1**7 1 3 ,9 1 3 . 1 11*0 1 0 . 9 2 4 4 .5

<>— 80 1 4 .5 1 4 .3 1 3 . 6 1 2 . 9 1 1 .4 1 1 . 7 1 2 . 4 2 4 6 . 9

7 - 8 0 ♦M
1 1 2 .3 1 1 . 4 1 0 . 4 8 .7 8 . 0 6 . 6 1 .0 2 4 7 .1

8 - 8 0 1 2 .3 1 2 .0 1 1 .2 1 0 . 3 8 .9 8 . 4 7 . 6 5 . 2 9 . 6 2 4 9 . 0

9 - 8 0 1 2 . 4 1 2 .1 1 1 . 4 1 0 . 7 9 .6 9 . 4 9 . 0 7 . 8 1 1 . 4 1 3 . 3 2 5 1 . 6

1 0 -8 0 1 2 .5 1 2 . 2 1 1 . 6 1 1 . 0 10.1 1 0 . 0 9 . 8 9 . 1 1 2 . 0 1 3 . 2 1 3 .  1 2 5 4 .2

u - e o 1 2 .6 1 2 .4 1 1 .9 1 1 . 3 1 0.6 1 0 .5 1 0 . 5 1 0 . 1 1 2 . 5 13*5 1 3 . 6 1 4 . 0 2 5 7 .0

1 2 -6 0 1 2 . 6 1 2 .4 1 1 .9 1 1 . 4 1 0.8 1 0 . 8 1 0 . 7 1 0 . 5 1 2 . 5 1 3 . 2 1 3 . 2 1 3 .2 1 2 .3 2 5 9 .5

1 -8 1 1 2 .3 1 2 .1 1 1 . 7 1 1 . 2 1 0 .6 1 0 .6 1 0 .5 1 0 . 3 1 1 . 9 1 2 . 4 1 2 .1 1 1 .8 1 0 .7 9 . 1 2 6 1 . 4

2 - e i 1 2 .3 1 2.1 1 1 .7 1 1 .3 1 0.8 1 0 . 7 1 0 . 7 1 0 . 5 1 1 . 9 1 2 . 3 1 2 .1 1 1 .9 1 1.2 1 0 . 6 1 2 .1 2 6 3 . 9

3 -8 1 1 2 .0 1 1 .8 1 1 . 4 1 1 . 0 1 0 .5 1 0 . 4 1 0 . 4 1 0 .2 1 1 . 4 1 1 . 6 1 1 . 4 11 . 0 1 0.3 9 . 6 9 . 8 7 . 5 2 6 5 .5

4 - 8 1 1 1 .6 1 1 .4 1 1 . 0 1 0 . 6 10.1 1 0 . 0 9 . 9 9 . 6 1 0 . 7 1 0 . 8 1 0 . 4 1 0 .0 9*2 8 . 4 8 . 2 6 . 3 5 .1 2 6 6 . 6

5—öl u . * 1 1 .2 10*6 10*4 9*9 9 . 9 9 . 8 9 . 5 10*4 10*5 10*2 ? * e 9 .1 8 . 4 6*3 7 . 0 6 . 7 8 . 4 266 *4

6 -8 1 1 1 .3 1 1 .1 1 0 .7 1 0 . 3 9 .9 9 . 8 9 . 7 9 . 5 1 0 . » 1 0 ^ 4 1 0 . 0 9 . 6 9 . 0 8 . 5 8 . 4 7 . 5 7 . 4 8 . 6 6 . 8 2 7 0 . 3

1 1 -7 9 1 2 -7 9 1 - 8 0 2 - 8 0 3 -8 0 4—80 5 - 6 0 6 - 8 0 7 - 8 0 8 —80 9 - 8 0 10—80 11-6 0 1 2 -8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
JULY 2 3 . 1961

PRODUCER PH ICE IN DE X , F IN IS H E D  GOODS -  SEASONALLY AD JUSTED  
COHPOUNOEO ANNUAL RATES OF CHANGE_________________

TfcRHlNAL________________________________________________________________________I N I T I A L  HQNTH _____________________________________________________________________1967 «  100
MONTH

11 — 79 1 2 - 7 9 1 - 8 0 2 - 8  0 3- 80 4 - 8 0 5 - 6 0 6 - 6 0 1 CO o 8 - 8 0 9 - 6 0 1 0 - 6 0 11- 80 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1

1 2- 7 9 9 . 9 2 3 0 . 4

1 - 80 1 5. 6 21 . 7 2 3 4 . 2

2 - b 0 16. 1 1 9 . 4 17. 1 237 . 3

3 - bO 1 5. 6 1 7 . 5 1 5. 5 1 4 . 0 2 3 9 . 9

* - 6 0 >4. 3 1 3 . 4 1 3 . * 1 1 . 7 9. 4 2 4 1 . 7

5- bO 1 2. 8 1 3. 4 1 1. 4 9 . 6 7. 5 5 . 6 2 4 2 . 8

6 - 8 0 1 2. 3 1 2 . 9 11. 2 9 . 8 8 . 4 7 . 9 1 0 . 3 2 4 4 . 8

7 - 8 0 1 3. 7 1 4. 2 1 3. 0 1 2 . 2 11.6 1 2 . 6 1 6 . 3 2 2 . 6 2 4 9 . 0

8 - b C 13. 9 1 4 . 4 13. 4 1 2 . 8 12.5 1 3 . 3 1 6 . 0 1 9 . 0 1 5 . 5 252 . 0

V —80 1 2. 8 13. 1 12. 1 1 1 . 4 11 .o 1 1 . 3 1 2 . 7 1 3 . 5 9 . 3 3 . 4 252 . 7

LO - 8 0 12. 7 1 3. 0 1 2. 1 1 1 . 5 11.1 1 1 . 4 1 2 . 6 1 3 . 2 1 0 . 2 7 . 6 1 2 . 0 2 5 5 . 1

1 1- 80 12. 4 1 2 . 6 1 1 . 7 1 1 . 2 10.8 1 1. 0 1 2 . 0 1 2 . 3 9 . 6 6 . 0 1 0 . 4 8 . 8 2 5 6 . 9

12- bO 1 1. 7 1 1. 9 1 1. 0 1 0. 5 l o . l 10 . 2 1 0. 6 1 0 . 9 8 . 7 7 . 1 6 . 3 6 . 5 4. 3 2 5 7 . 8

1- 81 11 . 0 1 1 . 9 11. 1 1 0 . 6 10. 3 1 0 . 4 1 1. 0 1 1.1 9 . 3 8 . 1 9 . 3 8 . 4 3*2 1 2 . 3 2 6 0 . 3

2 - 81 11. 8 11. 9 11. 2 1 0 . 7 10.5 1 0 . 6 1 1.1 1 1 . 2 9 . 7 6 . 8 9 . 9 9 . 3 9 . 5 1 2 . 2 1 2 . 2 2 6 2 . 8

3 - b l 11 .0 1 I . 9 11 . 2 1 0 . 8 10.5 1 0 . 7 1 1. 2 1 1 . 3 9 . 9 9 .  1 1 0. 1 9 . 6 10. 0 1 2 . 0 1 1 . 8 1 1 . 5 2 6 5 . 2

4 - 8 1 11. 7 11. 8 11. 2 1 C . 7 10.5 1 0 . 6 1 1. 1 1 1. 1 9 . 9 9 . 2 10. 1 9 . 6 10. 0 1 1 . 5 1 1 . 2 1 0 . 7 9 . 9 2 6 7 . 3

5 - 81 11. 3 1 1 . 3 1 0 . 7 1 0 . 3 10. 1 10. 1 1 0 . 5 1 0 . 5 9 . 4 6 . 7 9 . 4 9 . 0 9. 1 1 0 . 1 9 . 5 6 . 6 7 . 2 4 . 6 2 6 8 . 3

6 - 8 1 1 1. 0 l l . l 10. 5 1 0 . 1 9 . 9 9 . 9 1 0 . 2 1 0 . 2 9 .  1 8 . 5 9 . 1 8 . 8 6*8 9 . 5 9 . 0 6 . 2 7 . 1 5 . 7 6 . 9 2 6 9 . 8

1 1 - 7 ^ 1 2- 7 9 1- 60 2 - 8 0 3- 60 4 - 6 0 5 - 6 0 6 - 8 0 7 - 8 0 8 - 6 0 9 - 6 0 1 0 - 8 0 11- 80 1 2 - 8 0 1 - 8 1 2 - 8 1 3 - 8 1 4 - 6 1 5 - 8 1

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE bA**. OF S T .  LO U IS
JU LY  7 ,  1981
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

C P l - U  FOR ALL URBAN CONSUMERS

P E R C E N T A GE S  ARE ANNUAL RA T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D  

L A T E S T  DATA P L O T T E D .  JUNE

P RE P ARE D BY F E D E R A L  RE S E RV E  BANK OF S T .  L O U I S

r a t i o  s c a l e  P R O D U C E R  P R I C E S  r a t i o  s c a l e

1 9 6 7  - 1 0 0  s e a s o n a l l y  a d j u s t e d  1 9 6 7 - 1 0 0

P E R C E N T A G E S  ARE ANNUAL RA T E S  OF CHANGE FOR P E R I O D S  I N D I C A T E D  

L A T E S T  DATA P L O T T E D .  JUNE

5
P R E P A R E D  BY F E DE RA L  R E S E R V E  BANK OF S T .  L O U I S
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PR00UCEK PRICE INOEX, FINISHED CONSUMER FUOOS -  SEASONALLY AOJUSTED 
_______________COHPOUNOSP ANNUAL RATES OP CHANGE______________________________

TERMINAL__________________________________________________________________IN IT IA L  MONTH___________________________________________________________________ 1V67 «  IOO
mOn T h

1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 -8 0 * - 0 0 5 - 0 0 6 - 0 0 7 - 0 0 8 - 0 0 9 - 0 0 1 0 -0 0 1 1 -0 0 1 2 - 0 0 1 - 0 1 2 - 0 1 3 - 0 1 4 - 0 1 5 - 0 1

1 2 -7 9 5 . 0 233 *4

1 -8 0 - 0 . 8 - 7 . 0 2 3 2 .0

2 - 8 0 - 2 . 7 —6 . 7 - 6 . 5 2 3 0 . 7

3 -8 0 0 . 0 - 0 . 9 2 . 4 1 2 .1 2 3 2 . 9

4 - 8 0 - 2 . 6 —4 . 6 - 3 . 7 - 2 * 3 - 1 4 . 9 2 2 9 .0

5—80 - 1 . 3 - 2 . 7 - 1 . 5 0 . 2 —5 .3 5 .3 2 3 0 . 0

6 -8 0 - 0 . 1 - l . l 0 .1 1 .8 - 1 . 4 6 . 2 7 . 0 2 3 2 .1

7 - 8 0 5 .% 5 . 3 7 . 6 1 0 . 6 1 0 .2 2 0 . 2 2 8 . 3 5 * . 0 2 * 0 . 6

8 - 8 0 8 . 5 8 . 9 1 1 .3 1 4 . 6 15.2 2 4 . 2 3 1 . 2 4 5 . 3 3 7 . 0 2 4 7 .0

9 - 8 0 8 . 3 8 . 6 1 0 . 7 1 3 . 4 1 3.7 2 0 . 4 2 4 . 5 3 1 . 0 2 0 . 8 6 . 5 2 4 0 . 3

1 0 -8 0 8 . 3 8 . 6 1 0 .5 1 2 . 8 1 2 .9 1 8 . * 2 1 . 1 2 5 . 0 1 6 . 6 7 . 5 8 . 5 250*0

1 1 -8 0 8 . 0 8 . 2 9 . 8 1 1 . 8 1 1.7 1 6 .2 1 8 . 1 2 0 . * 1 3 . 3 6 . 3 6 . 2 3 . 9 2 5 0 .0

1 2 -8 0 7 , * 7 . 5 8 . 9 10*6 1 0.* l * . l 1 5 . 4 1 6 .9 10*6 * . 8 * . 3 2*2 0 .5 2 5 0 .9

1 -8 1 6 . 9 7 . 0 8 .3 9«  7 9 . 5 1 2 .6 1 3 .5 1 4 . 5 9 . 0 4 . 1 3 . 5 1 . 9 1 .0 1 .4 2 5 1 .2

2 - 8 1 5 . 9 5 . 9 6 . 9 8 .  1 7 .8 1 0 .4 1 0 . 9 1 1 . 5 6 . * 2 . 0 1 . 2 —0 . 6 - 2 . 1 - 3 . 3 - 7 . 0 2 4 * .  5

3 -8 1 6 . 0 6.*i 7 . 0 8 . 1 7 .8 1 0 .2 1 0 .6 1 1 .1 6 . 6 2 . 9 2 . 3 1 .1 0 .4 0 . 3 - 0 . 2 0 . 0 2 5 1 .1

<►-81 5 . 6 5 . 6 6 . 5 7 .5 7 .2 9 . 3 9 . 6 9 . 9 5 . 9 2 . 5 1 . 9 o . v 0 .3 0 . 2 - 0 . 2 3 . 9 0 . 0 2 5 1 .1

5 -8 1 5 . 3 5 . 3 6 . 1 7 . 0 6 .6 8 . 5 8 . 8 8 . 9 5 . 2 2 . 2 1 . 6 0 . 7 0 .2 0 .1 —0*2 2 . * - 0 . 2 - 0 . 5 2 5 1 .0

6 -8 1 5 . 3 5 . 3 6 .1 6 . 9 6*6 8 . 3 8 . 5 8 . 7 5 . 3 2 . 5 2 . 1 1 . 3 1 .0 1 . 0 1 . 0 3 . 3 1 . 0 2 . 7 5 . 9 2 5 2 .2

1 1 -7 9 1 2 -7 9 1 - 8 0 2 - 8 0 3 -8 0 * - 8 0 5 - 0 0 6 - 0 0 7 - 8 0 8 - 0 0 9 - 0 0 1 0 -0 0 1 1 -0 0 1 2 - 0 0 1 - 0 1 2 - 0 1 3 - 0 1 4 - 0 1 5 - 0 1

IN IT IA L  MONTH

PKUDUCfc* PK lC E  1NOEXt F IN IS H E D  GOODS* EXCLUOlNG FOODS -  SEASONALLY ADJUSTEO 
_____________________________COMPOUNDED ANNUAL KAT ES  OF CHANGE________________________________

TERMINAL

1 -8 0 2 -d O 3— 80

I N I T I A L  m o n t h 1967 *  100
MUNTri

1 1 -7 9 1 2 -7 9 4 - 0 0 5 - 0 0 6 -8 0 7 - 8 0 0 - 0 0 9 - 0 0 1 0 -0 0 1 1 -0 0 1 2 -0 0 1 -0 1 2 - 0 1 3 - 0 1 4 - 0 1 5 - 0 1

1 2 -7 9 11 « b 2 2 7 .0

1 -6 0 22 « 3 3 3 .6 233 . 4

2 -8 0 2 3 . 4 2 9 .7 25*8 2 3 7 .9

0JO1 <*> 2 1 .3 2 * . 6 2 0 . 3 1 5 .1 2 4 0 . 7

4 -b O ¿ 0 . 6 2 3 .2 1 9 .8 1 7 .0 1 8.9 2 4 4 .2

5 -8 0 10.1 lv.* 1 6.1 13*0 1 2.0 5 . 5 2 4 5 .3

6 - 8 0 17.1 1 8 . C 1 5 .1 1 2 . 6 11.0 8 . 4 1 1 .3 2 4 7 .5

7 - 8 0 1 6 .7 1 7 . * I*  . 9 1 2 .V 12.3 1 0 .2 1 2 .6 1 3 . 9 250 . 2

6 -8 C 1 5 .8 16 . * 1 4 .0 1 2 .2 1 1.6 9 . 9 1 1 . * 1 1 . * 9 . 0 2 5 2 . 0

9 - 8 0 ! * . * ♦ 1 ^ . 7 1 2.5 1 0 . 7 10.0 8.* 9*1 8.3 5.6 2.* 252.5

10-00 1*. 3 I * . 6 12.6 11.1 i0.5 9.2 10.0 9.6 8.2 7.9 13.6 255.2

11-8C 1*.0 I * . 2 12.* 1 1 . 1 iO.5 9.* 10.0 9.8 8.8 8.7 12.0 10.3 257.3

12-ec 13.3 13.* 11.7 10.* 9.9 8.8 9.3 9.0 8.0 7.0 9.7 7.0 5.3 250.4

1 - 8 1 1 3 .5 1 3 . 6 1 2 . 1 1 0 . 9 1 0 . 5 9 . 6 1 0 . 1 1 0 . 0 9 . 3 9 . 4 1 1 . 2 1 0 . 4 1 0 . 5 1 5 . 9 2 6 1 . 6

2 - 8 1 1 3 . 0 1 * . 0 1 2 . 6 1 1 . 6 1 1 . 2 1 0 . 5 1 1 * 1 1 1 . 0 1 0 . 6 1 0 . 9 1 2 . 7 1 2 . 5 1 3 * 2 1 7 . 4 1 0 . 9 2 6 5 . 4

3 - 8 1 1 3 . 6 1 3 . 9 1 2 . 6 1 1 . 7 1 1 . 4 1 0 . 7 1 1 . 3 1 1 . 2 1 0 . 9 1 1 . 2 1 2 . 7 1 2 . 6 1 3 . 1 1 5 . 9 1 5 * 9 1 2 . 9 2 6 0 . 1

* - « ! 1 3 . ? 1 3 . 8 1 2 . 6 1 1 . 7 1 1 . 5 1 0 . 9 1 1 . 4 1 1 . * 1 1 . 1 1 1 . 4 1 2 . 7 1 2 . 6 1 3 . 1 1 5 . 1 1 4 . 0 1 2 . 0 1 2 . 0 2 7 0 . 0

5 - 8 1 1 3 . 3 1 3 . * 12 .2 1 1 . * 1 1 . 1 1 0 . 5 1 1 . 0 1 0 . 9 1 0 . 6 1 0 . 0 1 1 . 9 1 1 . 7 1 1 . 9 1 3 . 3 1 2 . 7 1 0 . 6 9 . 5 6 . 4 2 7 2 . 2

6 - 8 1 1 3 . 0 1 3 . 0 1 1 . 9 1 1 . 1 1 0 . 9 1 0 . 3 1 0 . 7 1 0 . 6 1 0 . 3 1 0 . 5 1 1 . 4 1 1 .1 1 1 . 2 1 2 . 3 1 1 . 6 9 . 0 0 . 6 6 . 0 7 . 3 2 7 3 * 0

11 - 7 9 1 2 - 7 9 1—80 2 - 8 0 3 - 0 0 * - 0 0 5 - 8 0 6 - 0 0 7 - 8 0 0 - 0 0 9 - 0 0 1 0 - 0 0 1 1 - 0 0 1 2 - 0 0 1 -0 1 2 - 0 1 3 - 0 1 4 - 0 1 5 - 0 1

I N I T I A L  MONTH

PREPAREO BY FEDERAL RESERVE bANK OF ST* LOUIS
JULY 7 » 1981

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7 - 1 0 0  SEASONALLY a d j u s t e d  1 9 6 7 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  19 77 19 7 8  1 9 7 9  1 9 8 0  1981

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I  MOUS T R IA L  PRODUCTION 
COMPOUNDED ANNUAL RATES  OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 * 100
MONTH

1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 -8 0 4 - 8 0 5 - 8 0

OT>0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 -8 0 1 1-8 0 12—80 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1

1 2 -7 9 1 . 6 1 52 .5

1 -8 0 1 . 6 1 .6 1 5 2 .7

2 - 8 0 0 . 8 0 . 4 - 0 . 8 1 52 .6

3 - 8 0 - 0 . 4 - 1 . 0 - 2 . 3 - 3 . 9 152 .1

& » 00 O - 6 . 2 - 8 . 0 - 1 1 . 0 - 1 5 . 8 - 2 6 . 2 1 4 8 .3

V* 1 00 o - 1 0 . 6 - 1 2 . 9 - 1 6 . 1

01 - 2 8 . 0 - 2 9 . 7 1 4 4 .0

6 - 8 0 - 1 1 . 8 - 1 3 . 9 - 1 6 . 7

0<N1 - 2 5 . 1 - 2  4 . 5 - 1 9 . 0 1 4 1 .5

7 - 8 0 - 1 1 . 5 - 1 3 . 2 - 1 5 . 5 - 1 8 . 1 - 2 1 . 3 - 1 9 . 7 - 1 4 . 1 - 8 . 9 1 4 0 .4

8 - 8 0 - 9 .  1 - 1 0 . 3 - 1 1 . 9 - 1 3 . 7 - 1 5 . 5 - 1 2 . 6 —6 . 0 1 .3 1 2 .6 141.8

9 - 8 0 - 6 . 4 - 7 . 3 - 8 . 3 - 9 . 4 - 1 0 . 2 - 6 . 7 0 .2 7 . 6 1 6 .9 2 1 . 3 144 .1

1 0 -8 0 - 3 . 9 - 4 . 4 - 5 . 0 - 5 . 6 - 5 . 8 - 1 . 9 4 . 9 1 1 .9 1 9 .8 2 3 . 6 2 6 . 0 1 4 6 .9

11 - 8 0 - 1 . 9 - 2 . 2 - 2 . 6 - 2 . 8 - 2 . 7 1 .3 7 . 6 1 3 . 9 2 0 .5 2 3 . 2 2 4 . 2 2 2 . 4 1 4 9 .4

1 2 -8 0 - 0 . 8 - 1 . 0 - 1 . 2 - 1 . 3 - 1 . 0 2 . 7 8 . 5 1 3 .9 1 9 .1 2 0 . 8 2 0 . 6 1 8 .0 1 3 .6 1 5 1 .0

1 - 8 1 - 0 . 3 - 0 . 5 - 0 . 7 - 0 . 6 - 0 . 3 3 .1 8 . 1 1 2 . 7 1 6 . 7 1 7 .6 1 6 . 7 1 3 .7 9 . 6 5 . 7 1 5 1 .7

2 - 8 1 - 0 . 4 - 0 . 6 - 0 . 7 - 0 . 7 - 0 . 4 2 . 6 7 .0 1 0 . 8 1 3 .9 1 4 .1 1 2 . 8 9 . 7 5 .7 2 . 0 - 1 . 6 1 5 1 .5

3 - 8 1 - 0 . 0 - 0 . 2 - 0 . 3 - 0 . 2 0 .1 2 . 9 6 . 9 1 0 .2 1 2 . 9 1 2 . 9 1 1 . 6 8 . 9 5 .7 3 . 2 2 . 0 5 . 7 1 52 .2

4 - 8 1 - 0 . 0 - 0 . 1 - 0 . 3 - 0 . 2 0 .1 2 . 6 6 . 2 9 . 1 1 1 . 4 1 1 .2 9 . 8 7 . 3 4 . 6 2 . 4 1 . 3 2 . 8

°l♦°: 1.52-2___

5 - 8 1 0 . 2 0 . 1 0 . 0 0 .  1 0 .4 2 . 8 6 . 1 8 . 7 1 0 . 7 1 0 .5 9 . 2 7 . 0 4 , 6 2 , 9 2 . 2 3 . 5 2 . 4 4 . 8 1 5 2 , 8P

6 - 8 1 0 . 2 0 . 1 0 . 0 0 .  0 0 .3 2 . 5 5 . 6 7 . 9 9 . 6 9 . 3 8 . 0 6 . 0 3 .8 2 . 3 1 .6 2 . 4 1 . 3 2 . 0 - 0 , 8 1 5 2 , 7 P

1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 -8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 -8 0 1 2 -8 0 1 -8 1 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1

I N I T I A L  MONTH

P -  PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
J U L Y  15* 1961

7Digitized for FRASER 
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P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
2 .
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0.9
1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 77  1 9 7 8  1 9 7 9  1 9 8 0  1981

SOURCE: U.S. DEPARTMENT OF COltMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOHE
COMPOUNDED ANNUAL RATES OF CHANGE ___________________________ __________________

BILLIO N S OF
TERMINAL_________________________________________________________________ IN IT IA L  HONTH___________________________________________________________________POLLA RS
MONTH

1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 -8 0 4 —BO 5 - 8 0 6—80 7 - 8 0 8 -B O 9 - 8 0 1 0 -8 0 11-BO 1 2 -8 0 1 - 8 1 2—61 3—81 4—81
ANNUAL RATES

5 - 8 1

1 2 -7 9 1 1 .9 2 , 0 5 1 . 8

1 -8 0 1 3 .9 1 5 .9 2 , 0 7 7 . 2

2 -B O 1 1 .0 1 0 .6 5 . 4 2 , 0 8 6 . 4

3 - 8 0 1 0 .4 9 . 9 7 . 1 8 . 7 2 , 1 0 1 . 0

4 - 8 0 8 . 4 7 . 5 4 . 9 4 . 6 0 .6 2 , 1 0 2 . 1

5-ao 8 . 2 7 . 4 5 . 4 5 . 4 3 .8 7 . 1 2 , 1 1 4 . 1

6 -B O 8 . 1 7 . 5 5 . 9 6 . 0 5 .1 7 . 4 7 . 6 2 , 1 2 7 . 1

7 - 8 0 9 . 6 9 . 3 8 . 3 8 . 8 8 .8 1 1 . 7 1 4 . 1 2 1 . 0 2 , 1 6 1 . 2

B -B O 9 . 7 9 . 5 8 . 6 9 . 1 9 . 2 1 1 . 4 1 2 . 9 1 5 . 7 1 0 . 6 2 , 1 7 9 . 4

9 - 8 0 1 0 .3 1 0.1 9 . 4 1 0 . 0 1 0 .2 1 2 . 2 1 3 . 6 1 5 . 6 1 3 . 0 1 5 . 5 2 , 2 0 5 . 7

1 0 -8 0 1 0 .9 1 0 .8 1 0 .2 1 0 . 8 1 1.1 1 3 . 0 1 4 . 2 1 5 . 9 1 4 .2 1 6 . 1 16. 7 2 , 2 3 4 . 3

11-BO 1 1 .1 l i . O 1 0 .5 1 1 . 1 1 1.4 1 3 . 0 1 4 . 0 1 5 . 4 14*0 1 5 . 1 1 5 . 0 1 3 .3 2 * 2 5 7 .6

1 2 -8 0 11.0 1 1 . 0 1 0 .5 1 1 . 0 1 1.3 1 2 . 7 1 3 . 5 1 4 . 6 1 3 . 3 1 4 . 0 1 3 . 5 1 1 . 9 1 0 .6 2 ,2 7 6 * 6

1 -8 1 1 1.2 1 1.1 1 0 .8 1 1 . 3 1 1.5 1 2 . 8 1 3 . 5 1 4 . 4 1 3 .3 1 3 . 9 1 3 . 5 1 2 . 4 12 .0 1 3 . 5 2 , 3 0 0 * 7

2 -8 1 U.l 11.0 1 0 . 7 1 1 . 1 1 1 .3 1 2 . 5 1 3 . 1 1 3 . 8 1 2 . 8 1 3 .1 1 2 . 7 1 1 . 7 1 1 .2 1 1 .5 9 . 5 2 , 3 1 8 . 2

3 -8 1 1 1 .2 1 1 .1 1 0 .8 1 1 . 2 1 1 .4 1 2 . 4 1 3 . 0 1 3 . 6 1 2 . 7 1 3 . 0 1 2 . 6 1 1 .8 1 1.4 1 1 . 7 1 0 . 8 1 2 . 1 2 , 3 4 0 . 4

A—81 1 0 .9 1 0 .8 1 0 .5 1 0 . 9 1 1.1 1 2 . 0 1 2 . 4 1 2 . 9 1 2 . 0 1 2 . 2 1 1 . 8 1 1 . 0 1 0 3 10*5 9*5 9*5 7 . 0 2 ,3 5 3 * 7

5 -8 1 10*7 10*6 10*3 10*6 10*8 1 1 . 6 1 2 . 0 1 2 . 4 1 1 . 6 1 1 . 7 1 1 .2 1 0 . 4 10*0 9 . 9 9 . 0 8*9 7 . 2 7*3 _ 2 , 3 6 7 . 6

6 -8 1 1 0.5 1 0.5 1 0 .2 10*5 10*6 1 1 . 3 1 1 . 6 1 2 . 0 1 1 .2 11*3 10*8 10*1 9 . 6 9*5 8*7 8*5 7 . 3 7*5 7*6 2* 3 82 * I P

1 1-7 9 1 2 -7 9 1 -8 0 2 - 8 0 3—BO 4 - B O 5—BO 6 - 8 0 7 -B O 8 -B O 9 - B O 1 0 -8 0 11-BO 1 2 - 8 0 1-81 2 - 8 1 3 - 8 1 4 - 8 1 5 - 8 1

IN IT IA L  MONTH

P -  PRELIMINARY

PR EPAREO BY FEDERAL RESERVE BANK. OF S T .  LOUIS
JULY 2 1 . i* e i

8Digitized for FRASER 
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R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E  

B I L L I O N S  OF  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  B I L L I O N S  OF  D O L L A R S

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981
SOURCEs U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MAY, JUNE ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R E T A I L  SALE S 
COMPOUNDED ANNUAL R A TES OF CHANGE

TERMINAL I N I T I A L  MONTH M ILLIO NS  OF
HONTH

1 1 -7 9 1 2 - 7 9 1 -6 0 2 - 6 0 3 -6 0 4 - 6  0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 6 0 9 - 8 0 1 0 -8 0 1 1 -8 0 1 2 - 6 0 1 - 6 1 2 - 6 1 3 - 8 1 4 - 0 1 5 -6 1
DOLLARS

1 2 -7 9 8*6 7 7 ,4 7 5

1 -8 0 2 2 . 2 3 7 .6 7 9 ,5 6 1

2 - 6 0 10 .  5 1 1 .5 - 9 . 5 76*699

3 - 6 0 2 . 6 0 . 7 - 1 3 . 9 - 1 8 . 0 7 7 ,6 0 3

4 - 6 0 - 1 . 7 - 4 .  1 - 1 5 . 0 - 1 7 .  5 - 1 7 . 0 76*404

5 - 6 0 - 2 * 5 - 4 . 6 - 1 2 , 9 - 1 4 . 0 - 1 1 . 9 - 6 . 5 75*975

6 - 8 0 2 . 0 1 .0 - 5 . 1 - 4 . 0 1.2 1 1 . 8 3 3 . 8 77*843

7 - 6 0 5 . 0 4 . 5 - 0 . 2 1 .8 7 .5 1 7 .2 3 1 . 2 2 8 . 6 7 9 ,4 9 1

8 - 6 0 5 . 0 4 . 6 0 . 6 2 . 4 7 .0 1 4 .1 2 1 . 9 1 6 . 3 5 .2 7 9 ,8 2 9

9 - 8 0 5 . 8 5 . 4 2 . 0 3 . 8 7 .9 1 3 .8 1 9 .5 1 5 .1 8 . 8 1 2 .6 80*620

1 0 -6 0 6 . 5 6 . 3 3 . 4 5 . 1 8 . 9 1 3 . 9 1 8 .5 1 5 . 0 1 0 .8 1 3 .7 1 4 .8 81*552

1 1 -3 0 7 , 6 7 , 5 4 . 9 6 . 6 10.1 1 4 , 7 1 6 . 7 1 5 . 8 1 2 ,9 15*5 1 7 , 1 1 9 ,4 62*764

1 2 -6 0 7 , 8 7 . 7 5 .3 7 . 0 10.2 1 4 .1 1 7 , 4 1 4 . 9 1 2 .3 1 4 .2 1 4 . 8 1 4 . 7 1 0 ,3 63*443

1 -6 1 9 . 4 9 , 5 7 . 4 9 .  1 12.3 16*1 1 9 ,3 1 7 , 4 1 5 .6 1 7 .8 1 9. 1 2 0 . 6 2 1 ,2 3 3 . 2 65*463

2 - 6 1 1 0 ,1 1 0 ,2 8 . 4 1 0 . 0 1 3,0 1 6 ,6 1 9 ,5 1 7 , 6 1 6 ,3 1 8 . 3 1 9 . 4 2 0 . 6 2 1 .0 2 6 . 8 2 0 . 6 66*610

3 -6 1 1 0 ,2 1 0 , 3 8 . 6 1 0 .  1 1 2.9 1 6 .1 1 8 .6 1 7 .1 1 5 . 7 17*3 1 8 .1 1 8 .8 1 8.6 2 1 . 5 1 6 , 0 1 1 , 6 67*606

4 - 6 1 8 , 0 8 . 0 6 . 3 7 . 5 9 .8 1 2 ,4 1 4 ,3 1 2 , 5 1 0 ,6 1 1 . 5 1 1 . 4 1 0 .8 9 .2 8 . 9 1 .8 —6 . 4 - 2 1 . 5 65*055

5 -6 1 7 . 1 7 . 0 5 . 4 6 . 5 8 .5 1 0 , 7 1 2 . 3 1 0 . 5 6 , 9 9 , 3 8 . 9 8 . 0 6 . 3 5 . 5 - 0 . 5 - 6 . 7 - 1 4 . 7 - 7 . 3 85*313P

6 - 6 1 7 , 6 7 . 5 6 . 0 7 .  0 8 .9 1 1 .1 12*6 1 1 , 0 9 , 5 9 , 9 9 , 6 9 , 0 7 ,6 7 , 1 2 , 6 - 1 . 5 - 5 * 5 3 , 7 ^ 6 , 0 6 6* 37 2 t

1 1 -7 9 1 2 -7 9 1 - 8 0 2 - 6 0 3 -6 0 4 - 6 0 5 - 6 0 6 - 6 0 7 - 6 0 8 - 6 0 9 - 6 0 1 0 -8 0 1 1 -6 0 1 2 -8 0 1 -6 1 2 - 8 1 3 - 6 1 4 - 6 1 5 - 6 1

I N I T I A L  HONTH

P -  PRELIMINARY 
E -  E S T IM A TE D

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY 14, 1961

9Digitized for FRASER 
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h o u r l y  c o m p e n s a t i o n , p r i v a t e  b u s i n e s s  s e c t o r
CUMPOUNOED ANNUAL KATES OF CHANGE

1EKM1NAL INITIAL QUARTER 1977 ■ 100
0UAH1tK

2-76 3-76 #-76 1-7 7 2-71 3-7 7 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-BO 3-80 4—BO

3-76 9*0 93.7

4-76 8.5 7.9 95*5

1-77 7,9 7.# 6 »9 97.1

2-77 7.9 7*5 7.2 7.6 98.9

3-77 7 .9 7*7 7.6 8.0 b.3 100.9

4-77 7.b 7.5 7.4 7.6 7.6 6.9 102.6

l-7b $♦0 7.9 7.9 b.l 8.3 8.3 9.7 105.0

2-7« 8*1 7.9 7.9 e.2 8.3 8.3 9.0 8.2 107.1

3—7d «♦2 «♦1 8.1 8.3 8.4 8.4 8.9 8 *6 8*9 109.4

4-76 8.3 * .2 8.2 8.4 8.6 6.6 9.1 8.9 9.2 9*5 111.9

1-7V «•6 8.5 8.6 b.t 9.0 9.1 9.6 9.5 10.0 10.5 11*6 115.0

2-79 8.8 5.7 8.8 9.1 9.2 9.4 9.8 9.8 10.2 10.6 11*2 10.9 118.0

3-79 8 ♦ b 8.7 b.b 9.C 9.2 9.3 9.6 9.6 9.9 10.1 10.4 9.8 8.7 120.5

4— 79 tt.8 8.7 8.8 9. C 9.1 9.2 9.5 9.5 9.7 9.8 9.9 9.4 8.7 8.6 123.0

1-80 8.8 .8 8.9 9.1 9.2 9.3 9.6 9.5 9.7 9.9 10.0 9.6 9.1 9.3 10.1 126.0

2-80 9.1 9.1 9.1 9*3 9.5 9.6 9.8 9.8 10*0 10.2 10.3 10.1 9.9 10.3 11.2 12.3 129.7

3-80 9*1 9.1 9.2 9.# 9.5 9.6 9.b 9.9 10.0 10*2 10.3 10.1 9.9 10.2 10.8 11.1 9.9 132.8

4-BO 9.1 9*1 9.1 9.3 9.4 9.5 9.7 9.7 9.9 10.0 10*0 9.8 9.7 9.8 10.2 10.2 9.1 8.4 135.5

1-81 9.2 9.2 9.3 9 . 4 9 *6 9.7 9.9 9*9 lo.o 10.1 10*2 10.1 9.9 10.1 10.5 10.6 10.0 10.0 11*7 139.3

2-76 3-/6 4-76 2-77 3-7T 4-77 1-78 2-7S 3-78 4— 78 T-~7?" 2-79 3-7* 4-79 1-80 2-80 - y - t t 4— 8cT

l t f i m i  o i u m *

OUTPUT PEK HOUR OF ALL PERSONS, P R IV ATE 8US1NESS SECfOft 
COMPOUNDED ANNUAL K A TE S  OF CHANGE

T E k MINAc I N I T I A L  OUARTER 1 9 7 7  *  1 0 0
CHJARTEk

2 - 7 6 3 - / 6 **— 76 1 -7  7 2 -7 7 3 - 7  7 # - 7 7 l - 7 b 2 - 7 6 3 -7 8 4 - 7 8 1 - 7 9 2 -7 9 3 -7 9  4 - 7 9 1~80 2 - 8 0 3 - 8 0 4 - B O

3 - 7 6 1 . 2 9 8 . 0

4 - 7 6 O .b C .  4 9 8 . 1

1 - 7 7 2 . * 3 . 1 5 . 8 9 9 . 5

2 - 7 7 1 . 7 1 .9 2 . 7 - 0 . # 9 9 . 4

3 - 7 7 2*4 2 . b 3 . 5 2 . 4 3 .3 1 0 0 . 7

4 - 7 7 1 . 7 1 .a 2 . 1 0 . 9 1.6 - 2 . 0 1 0 0 . 2

1 —7b 1 . 1 1 .1 1 .2 0 . 1 0 .3 - 2 . 2 - 2 . # 9 9 . 6

2 - 7 8 1 .1 1 .1 1 . 2 c 0.5 - l . l — 0 . 6 1 .2 9 9 . 9

3 - 7 8 1 .0 1 .0 1 .1 0 . 3 0 .5 - 0 . 7 - 0 . 3 O .b 0 . 4 1 0 0 . 0

4 - 7 8 0 . 9 0 . 9 0 . 9 0 . 2 0 .3 - 0 . 6 - 0 . 3 0 . 4 0 . 0 - 0 . 4 9 9 . 9

1 -7 9 0 . 7 0 . / 0 . 7 0 . 1 0 .2 - 0 . 7 - 0 . 4 0 .1 - 0 . 3 - 0 . 6 - 0 . 8 9 9 . 7

2 - 7 9 0 . 6 <-'.6 0 . 6 o . v u . l —0 . 6 - 0 . 4 0 . 0 - 0 . 3 - 0 . 5 — 0 . 6 - 0  . 4 9 9 . 6

3 - 7 9 0 . 5 0 . # 0 . 4 - 0 . 1 —O . l - 0 . 7 — I f . 6 - 0 . 3 — 0 . 6 - 0 . 8 - 0 . 9 - 1 . 0 — 1 .6 9 9 . 2

# - 7 9 0 . 4 0 . 3 0*3 —0 .  2 —0 .2 - 0 . 8 —  O. 6 - C . 3 — 0 . 6 - 0 . 8 - 0 . 9 - 0 . 9 - 1 . 2 —0 .  8 9 9 . 0

1 - 8 0 0 . 4 0 . 4 0 . # —0 . 1 —0 . 0 —0.i> - 0 . 4 - 0 . 2 - 0 . 3 - 0 . 5 - 0 . 5 - 0 . 4 - 0 . 4 0 . 2  1 . 2 9 9 . 3

2 - 8 0 0 . 3 0 . 2 0 . 2 - 0 . 2 - 0 . 2 - 0 . 7 — 0 .  6 - 0 . 4 - 0 . 6 - 0 . 7 - 0 . 7 - 0 . 7 — 0 . 8 — 0 . 5  — 0 . 4 - 2 . 0 9 8 . 8

0
 

001rO 0 . 4 0 . 3 0 . 3 —C . l - 0 . 1 - 0 . 5 - 0 . 4 - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 4 - 0 . 3 - 0 . 3 0 . 0  0 . 3 - 0 . 2 1 . 6 9 9 . 2

4 - 8 C 0 . 3 0 . 2 0 . 2 - 0 . 2 —0 .1 - C . 6 - 0 . 4 - 0 . 3 - 0 . 4 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 5 - 0 . 2  - 0 . 1 — 0 . 5 0 . 2 - 1 . 2 9 8 . 9

1 - 8 1 0 . 5 0 . 4 0 . 4 0 . 1 0.1 -0.2 -0.1 0 . 1 0.0 -0.0 0.0 0 . 1 0.2 0 . 5  0 . 7 0 . 6 1 . 5 1 . 4 4 . 1  9 9 .9

2-76 3-76 4 —  ( 6 1-77 2-77 3-77 4-77 1-78 2-78 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  4 - 7 9 1 - 8 0 2 - 8 0 3 - B O 4 - B O

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
JUNE 1 Y 1961

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 7 7 - 1 0 0

SOURCEi U .S .  DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .
LATEST DATA PLO TTED. 1ST QUARTER

PREPARED e r  P F ftc o *' ° c « c * v e  BANK OF S T . LO U IS

U N IT l a b o r  COSTS, PRIVATt BOSITCSS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  OUARTEK 1977 * 100
WÄRTER

2 -7 6 3 -7 6 4 -7 6 1 -7 / 2-77 3 -7 7 4 -7 7 1-78 2-7 8 3 -7 8 4 -7 8 1-79 2-79 3 -7 9 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0

3-7 6 7 .4 9 5 .6

*-7t> 7 .6 7 .7 9 7 .4

1 -7 7 5*4 4 .4 1.2 97 .7

2 -7 7 6 .0 ^ .5 4 .4 7 .6 9 9 .5

3 -7 7 5 ,3 4 .8 3 .9 5 .2 2.8 100*2

4 -7 7 5 .9 5 .7 5.1 0 .5 5.9 9 .1 1 0 2.4

1—7b 6 .8 6 .7 6 .5 7 .9 8.C 10 .6 12.2 105*4

2 -7 8 6 .9 6 .8 6 .7 7 .8 7.8 9 .6 9 .8 7 .4 107.3

3 -7 8 7 .0 7 .0 6 .9 7*8 7.9 9 .2 9 .2 7 .7 8 .1 109.4

4 -7 8 7 .3 7 .3 7 .3 8 .2 8 .3 9 .4 9 .5 8 .6 9 .1 10.2 112.1

1—79 7 .8 7 .8 7 .8 8 .7 8*8 9 .9 10.0 9 .5 10.2 11 .3 12 *3 115.4

2 -7 9 8 .1 8 .1 8 .2 9 .  C 9.1 1 0 .1 10*2 9 .8 10 .4 11.2 1 1 .7 11.2 118.5

3 -7 9 8 .2 6 .3 8 .3 9 .1 9 .2 10 .1 10.2 9 .9 1 0 .4 11 .0 11.2 10 .7 10*2 1 2 1 .4

4 -7 9 8 .3 8 .*» 8 .4 9 .1 9 .3 1 0 .0 10*1 9 .8 10.2 10 .7 1 0 .8 10.3 9 .9 9 .5 124*2

1 -8 0 8 .4 8 .3 8 .5 9 .1 9 .3 9 .9 1 0 .0 9 .8 10.1 10 .5 10.5 10.1 9 .7 9 .4 9 .3 1 2 7.0

2 -8 0 8 .7 8 .8 8 .9 9 .5 9 .7 1 0 .3 10.5 10.3 1 0 .6 1 1 .0 11*1 10.9 10.8 1 1 .0 1 1 .8 1 4 .2 1 3 1.3

3 -6 0 8 .7 8 .8 « . 9 9 .* 9 .6 1 0 .1 10 .2 1 0 .0 10 .3 10.6 10*7 10.4 10.3 1 0 .3 10*5 1 1 .2 8 .2 13 3.9

4—80 8 .8 8 .6 8 .9 9 .4 9.6 10.1 10.2 1 0 .0 1 0 .3 1 0 .5 10*5 10.3 10.2 10.2 10*3 1 0 .6 8 .9 9*6 137*0

1-81 8 .7 8 .7 8 .8 9 .3 9*4 9 .9 10 .0 9 .8 1 0 .0 10 .2 10*2 9 .9 9 .7 9 .7 9*7 9 .8 8.3 8.4 7 .2 1 3 9.4

2 -7 6 3 -7 6 4 -7 6 1 -7 7 2-77 3 -7 7 4-77 r=78 ' 2-78" i-78 4-78 1-79 2-79 3 -7 9 4—79 1-80 2 -6 0 > - « 0 4-80

INITIAL aUAATEA

11
ÓV fë&èRAL BANK ÖF S T . LOUIS

JUNE 1 ,  1981
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CROSS NATIONAL PRODUCT IN CUK*ENT DOLLARS 
COHPOUHPEO ANNUAL RATES OF CHANGE_______

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

3 -7 6 4 -7 6 1-77 2 -7 7 3-77 4 -7 7 1-78 2-78 3-78 4 -7 8 1-79 2-7 9 3-79 4 -7 9 1 -8 0 2 -9 0 3 -8 0 4 -8 0
ANNUAL RATES

1-8 1

4 -7 6 10 .4 1 .7 7 2 .5

1 -7 7 13.1 1 5 .9 1 .8 3 9 .1

2 -7 7 12.9 14 .2 12 .5 1 .8 9 3 .9

3 -7 7 12.8 1 3 .6 12.5 12 .5 1 .9 5 0 .4

4 -7 7 11.8 12.2 11 .0 1 0 .3 8.1 1 ,9 8 8 .6

1-78 11 .4 11.6 10.5 9 .9 8 .6 9*1 2,032*4

2-7 8 12.6 13 .0 12 .4 1 2 .4 12.4 14 .7 20 .5 2 ,1 2 9 .6

3 -7 8 12 .6 12.9 12 .4 1 2 .3 12.3 13 .8 16.2 11.9 2 .1 9 0 .5

4 -7 8 12.9 13.2 12.8 1 2 .9 13.0 14.2 16 .0 13.8 15.7 2 ,2 7 1 .9

1 -7 9 12 .9 13.2 12 .8 1 2 .9 12.9 13.9 15.2 13.4 14.2 1 2 .7 2 ,3 4 0 .6

2 -7 9 12.2 1 2 .4 12.0 12 .0 11.9 12 .6 13.3 11.5 11.4 9 .2 5 .9 2 .3 7 4 .6

3 -7 9 12 .2 1 2 .4 12 ,0 1 2 .0 l i t ? 12*5 13*1 11*6 11*6 10*2 9 ,0 12*2 2 .4 4 4 .1

4 -7 9 12.0 12.1 11,8 11 .7 11.6 1 2.0 12,5 U . 2 11.0 9 ,9 9 .0 10,5 8 .8 2 .4 9 6 ,3

1 -8 0 12.0 12.1 11,8 11 .8 11.7 12.1 12.5 11 .4 11.3 10 .4 9 .9 U . 2 10.7 1 2 .6 2 t 5 7 i.7 ...
2 -8 0 11.1 11.1 10 .8 1 0 ,6 10*5 10*7 10*9 9*7 9*4 8*4 7 ,6 8*0 6.6 5*6 -1 * 1 2.564*8

3 -8 0 11.1 11.2 10.8 1 0 ,7 10.6 10.8 11,0 10.0 9 .7 8 .9 8 ,3 8 ,8 7.9 7 .6 5*2_ 11*8 2 .6 3 7 ,3

4 -8 0 1 1 .4 11 .4 11.1 1 1 .0 10.9 11.1 11.3 10.5 10.3 9 .6 9 ,2 9 ,8 9 .3 9*4 8*3 13*3 1 4 ^ 2 .7 3 G .A  _
1-81 11 .8 11 .9 11 .6 1 1 ,5 11,5 11*7 12*0 11*2 11*1 10*7 10*4 11*1 10*9 11*3 10*9 1 5 .3 1 7 .0 1 9 .2 2,853.<L

2-8 1 11.3 11.4 11,1 1 1 .1 11.0 11.2 11.3 10 .6 10.5 1 0 ,0 9 ,7 10,1 9 ,9 1 0 ,0 ... 9* 5 _JL2*3 4 ,0  ?.881*Qje__

3-7 6 4 -7 6 1-77 2 -7 7 3-77 4 -7 7 1-78 2-78 3-78 4 -7 8 1-7 9 2-7 9 3-79 4 -7 9 1-8 0 2 -8 0 3 -8 0 4 -8 0 1-61

IN IT IA L  QUARTER

P - PRELIMINARY

CROSS NATIONAL PRODUCT IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF Change

t e r m in a l i n i t i a l  q u a r t e r
BILLIO N S OF 

DOLLARS
QUARTER

3 -7 6 4 -7 6 1-77 2 -7 7 3-77 4 -7 7 1-78 2-78 3-7 8 4 -7 8 1-7 9 2 -7 9 3-79 4 -7 9 1 -8 0 2 -8 0 3 -8 0 4 -8 0
ANNUAL RATES

1 -« 1

4 -7 6 3 .8 1 .3 1 5 ,4

1 -7 7 6 .6 9 .6 1.345*9

2 -7 7 6 .2 7 ,4 5*3

3 -7 7 6 .3 7 .2 6 .0 6 .7 1 .3 8 5 ,8

4 -7 7 5 .4 5 .8 4 .5 4 .2 1.7 1*391,5

1-78 5 .0 5 .3 4 .2 3 .8 2.4 3 .1 1*402,3

2 -7 8 5 .6 5 .9 5 .1 5 .1 4 .5 6 .0 9 .0 1 ,4 3 2 .8

3 -7 8 5 .4 5 .6 4 .9 4 .9 4 .4 5 .3 6 .4 3 .9 1 ,4 4 6 .7

4 -7 8 5 .4 5 .6 5 .0 4 .9 4.6 5 .3 6.1 4 .7 5 .4 1.465*8 _

1 -7 9 5 .2 5 .4 4 .9 4 .8 4.5 5.1 5 .5 4 .4 4 .6 3 .9 1»4 7 9 ,9

2 -7 9 4 .6 4 .6 4 .1 4 .0 3.6 3 .9 4 .0 2*8 2 .5 1.0 -1 . 7 1*473*4

3 -7 9 4 .5 4 .6 4 .1 4 .0 3 .6 3 .9 4 .0 3.1 2 .9 2*0 1*1 4 ,1 1,488*2

4 -7 9 4 .2 4 .3 3 .8 3 .6 3.3 3 .5 3 .6 2 ,7 2 .4 1.7 1*0 2 ,3 0 ,6 1.490*6 _ _

1-80 * .1 4 .2 3 .7 3 .6 3.3 3.5 3 .5 2 .7 2 .5 2 .0 1 .5 2 .6 1.8 3 .1 1 .5 0 1 .9

2 -6 0 3 .1 3 .1 2 .6 2 .* 2.0 2 .0 1.9 1*1 0*7 -0 * 1 -0 , 9 -0 * 7 -2*2 - 3 . 6 - 9 . 9 1 .4 6 3 ,3

3 -8 0 3 .1 3 .0 2 .6 2 .4 2.0 2 .1 2 .0 1*2 _ 3*2 -0 , 4 - 0 ,1 -1*1 - 1 . 7 - 4 . 0 2 .4 1*471*9.. __

4 -8 0 3 .1 3 .1 2 .7 2 .5 2.2 2 .2 2.1 1*5 1 ,2 0*2 0*6 -0* 1 - 0 . 3 - 1 . 4 3 .1 3 .8 1 .4 8 5 .6

1-81 3 .4 3 .4 3 .0 2 .9 2 .6 2 .7 2 .6 2.1 1 .9 1 .5 1 .2 1 .7 1.3 1 .4 1 .0 4 .9 6 .1 8 .6 1 .5 1 6 .4

2-81 3 .1 3 .1 2 .7 2 .6 2.3 2 .3 2.3 1.7 1*5 1 .2 0*9 1*2 0 .8 0 .8 0 .4 3 .1 3 .4 3 .2 - 1 . 9  1 ,509-»JLtl_

3 -7 6 4 -7 6 1-77 2 -7 7 3-77 4 -7 7 1-78 2-78 3-78 4 -7 8 1-79 2 -7 9 3-79 4 -7 9 1 -8 0 2—80 3 -8 0 4— 80 1-81

IN IT IA L  QUARTER

P - PRELIMINARY

PREPARED BY FEDERAL RE SCR VE BAH*. OF S T .  LOUIS
JULY Z Z l  1*61
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GROSS N A T I ON A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 1
SOURCE: U.S. DE PA RT ME NT OF COMM ERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

13Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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G E N E R A L  P R I C E  I N D E X *
R A T  I 0  S C A L E  R A T  I 0  S C A L E  

1 9 7 2 - 1 0 0  1 9 7 2 = 1 0 0

1 9 7 3  19 7 4 1 97 5  1 9 7 6  1 9 77  1 9 7 8  1 9 7 9  1 9 8 0  1981
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE 06FLATO* FOR GROSS NATIONAL PRODUCT 
_________________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________________________

TERMINAL____________________________________________________________ INITIAL QUARTER___________________________________________________________ 1972 « 100
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4— 78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 #-80 1-81

4-76 6.5 134.75

1-77 6.1 5.7 136.64

2-77 6.3 6.3 6.8 138.91

3-77 6.1 6.0 6.1 5.4 140.75

4-77 6.1 6.1 6.2 5.8 6.3 142.91

1-78 6.1 6.0 6.1 5.8 6.0 5.8 144.93

N> 1 oo 6.7 6.8 7.0 7.0 7.5 8.2 10.6 148.63

3-78 6.8 6.9 7.1 7.1 7.6 8.0 9.2 7.7 151.42

4-78 7.2 7.2 7.5 7.6 8.0 8.5 9.4 8.7 9.8 154.99

1-79 7.3 7.4 7.6 7.7 8.1 8.4 9.1 8.6 9.1 8.4 158.16

2-79 7.3 7.4 7.6 7.7 8.0 8.3 8.9 8.4 8.7 8.1 7.8 161.17

3-79 7.4 7.5 7.6 7.7 8.0 8.3 8.7 8.3 8.5 8 .0 7.8 7.8 164*23

4— 79 7.4 7.5 7.7 7.8 8.0 8.3 8.6 8.3 8.4 8.1 7.9 8.0 8.1 167.47

1-80 7.6 7.7 7.8 7.9 0.2 8.4 8.7 8.4 8.5 8.3 8.3 8.4 8.7 9.3 171.23

2-80 7.7 7.8 8 .0 8.1 8.3 8.5 8.8 8.6 8.7 8.5 8.6 8.8 9.1 9.5 9.8 175.28

3-80 7.8 7.9 8.1 8.1 8.4 8.6 8.9 8.7 8.8 8.6 8.7 8.8 9.1 9.4 9.5 9.2 179*18

4-80 8.0 8 .1 8.2 8.3 8.6 8.8 9.0 8.9 9.0 8.9 9,0 9.2 9.4 9.8 9.9 10.0 10*7 183.81

1-81 8 .1 8.2 8.3 8.4 8.6 8.8 9.1 8.9 9.1 9.0 9.1 9.2 9.5 9.8 9.9 9.9 10*3 9.8 188.14

2-81 8 .0 8 .0 8.2 8.3 8.5 8.6 8.8 8.7 8.8 8.7 8.7 8.8 9.0 9*1 9.1 8.9 8.8 7*9 **Q __ 19Q*?1P

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 22* 1961

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
____________COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

.3=1^ 4-76 XtTT . ?-J7_ 3-77 4-77 1-78 _2—78 3*78 4-78 1-79 2-79 3-79 4-79 l-eo 2-80 3-80 4— 80
ANNUAL RATES

i-ei

4-76 12.9 1,127.9

1-77 13.1 13.4 1*163.9

2-77 11.4 10.6 7.9 It 186*2

3-77 11.3 10.7 9.4 10.9 1.217.4

4— 77 11.6 11.2 10.5 11.8 12.8 1*254.5

1-78 10.9 10.5 9.8 10.5 10.3 7.8 1.278*3

2-78 11.8 11.6 11.3 12.1 12.5 12.4 17.2 1,330.1

3-78 11.9 11.7 11.5 12.2 12.5 12.4 14.8 12.5 1,369.9

4-78 12.2 12.1 11.9 12.6 12.9 12.9 14.7 13.4 14.3 1 *416.6

1-79 12.0 12.0 11.8 12.3 12.6 12.5 13.8 12.6 12.7 11.0 1,454.1

2-79 11.6 11.4 11.2 11.6 11.7 11.5 12.3 11.1 10.7 8.9 6.7 1,478.0

3-79 11.8 11.7 11.5 11.9 12.1 12.0 12.7 1 1 .8 11.6 10.7 10.6 14.6 1*529.1

4-79 12.0 11.9 11.8 12.2 12.4 12.3 13.0 12.3 12.2 11.7 11.9 14.6 14.7 1*582.3

1-80 12.1 12.0 11.9 12.3 12.4 12.4 13.0 12.4 12.3 11.9 12.2 14.0 13*8 12.9 1.631.0

2-80 11.2 11.0 10*9 11.1 11.1 ll.o 11.3 10.6 10*3 9.7 9.4 10.1 8.6 5*7 -1*0 1*626*8

3-Ö0 11.4 11.2 11.1 11*3 11.4 11.3 11.6 1 1 . 0 10.8 10.3 10.2 10.9 10.0 8.5 6.4 14.3 1,692*2

4-80 11.7 11.6 11.5 11.8 11.8 11.8 12.1 11.6 11.5 11*2 11.2 12.0 11*5 10.7 9*9 15.9 17.4

1-81 11.8 11.8 11.7 11.9 12.0 11.9 12.3 11.9 11.8 11*5 11.6 12.3 11*9 11.4 11.0 15.3 15.8 14.2 1 . 8 1 0 . 1

2-81 11.4 11.4 11.2 11.5 11.5 11.4 11.7 11.2 11*1 1 0 . 8 10.8 11*3^ 10*« 10*2 9.7 12*5 11*9 4*3 li830^3P

3-76 4-76 1 -7 7 2-77 3-77 4-77 1-78 2-78 3-7B 4-78 1-79 2-79 3-79 4-79 1-00 2-80 3 - 6 0 4 - 6 0 1—8 1

INITIAL QUARTER

P- PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-70 1-79 2-79 3-79 4-79 1-00 2-00 3-00 4-00
ANNUAL RATES

1-91

4-76 6.1 839.4

1-77 6.1 6.1 851.9

2-77 4.7 4.0 1.9 856.0

3-77 4.0 4.3 3.4 4.9 866.4

4-77 5.2 5.0 4.6 6.0 7.1 881.3

1-78 4.5 4.2 3.8 4.4 4.1 1.3 804.1

2-78 5.0 4.0 4.5 5.2 5.3 4.4 7.7 900.6

3-78 5.0 4.8 4.6 5.1 5.2 4.5 6.2 4.8 911.2

4-78 5.0 4.9 4.7 5.2 5.2 4.0 6.0 5.1 5.5 923.4

1-79 4.6 4.4 4.2 4.6 4.5 4.0 4.7 3.7 3.2 0.9 925.5

2-79 4.1 3.9 3.6 3.8 3.7 3.1 3.5 2.5 1.7 -0.1 -1.2 922 .8

3-79 4*1 3.9 3.7 3.9 3.8 3.3 3.7 2.9 2.4 1.4 1.7 4.7 933.4

4-79 4.1 3.9 3.7 3.9 3.8 3.4 3.7 3.0 2.7 2.0 2.3 4.1 3.6 941.6

1-80 3.0 3.7 3.5 3.6 3.5 3.1 3.3 2.7 2.3 1.7 1.9 3.0 2*2 0.0 943.4

2-80 2.9 2.6 2.4 2.4 2.2 1.7 1.0 1.0 0.5 -0.3 -0.5 -0.4 -2.0 -4.7 -9.0 919.3

3-80 3.0 2.8 2.6 2.6 2.4 2.0 2.1 1.5 1.1 0.5 0.4 0.7 -0.3 -1.5 -2.7 5.1 930.0

4-00 3.2 3.1 2.9 2.9 2.0 2.4 2.5 2.0 1.7 1.3 1.3 1.7 1.1 0.6 0.5 6.1 7*1 946*0

1-01 3.4 3.2 3.0 3.1 3*0 2.7 2.8 2*4 2.1 1.0 1*9 2.3 1*9 1.* 1*0 6*0 6.4 5.0 960.2

2-81 3.1 2.9 2.7 2.8 2.6 2.3 2.4 2.0 1.7 1*4 1.4 1*0 1.4 1*0 1.0 ?*9 *.6 1.9 -1*9 955.6P

3-76 4-76 1-77 2-77 3-77 4-77 1-70 2-78 3-70 4-70 1-79 2-79 3-79 4-79 1-00 2-00 3-00 4—00 1-91

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T • LOUIS
■■JULY 22* 1991
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CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________COMPOUNDED ANNUAL RATES OF CHANCE_____________

TERMINAL INITIAL q u a r t e r
BILLIONS OF 

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3— 77 4-77 1-78 2-79 3-78 4-79 i-79 2-79 3-79 4-79 1-80 2-80 3-60 4-80
ANNUAL RATES

1-61

4-76 8.1 264.7

1-77 32.5 62.4 298.0

2-77 31*5 45*0 29,4 318.7

3-77 29.2 37.1 25.9 22.5 335.3

4-77 23.0 27.0 17.0 11.3 1.1 336.2

1-78 22*2 25*2 17,4 13.6 9.4 10*4 350.7

2-78 23.9 26.7 20.6 18,5 17 .2 26,2 34.5 377.7

3-78 21.1 23.0 17.5 15.2 13.5 17,9 17,7 2,9 380.4

4-78 20.2 21.8 16.9 14.9 13.5 16,8 16.2 8,0 13,5 392.6

1-79 19.9 21.2 16.9 15.2 14.0 16,8 16.4 10.9 15.2 17.0 408.3

2-79 19.4 20.6 16.7 15.2 14.2 16,6 16.2 12.0 15.3 16.2 15.4 423.2

3-79 17.6 18.5 14.8 13.3 12.1 13,0 13-1 9.2 10.9 10.0 6.7 -1.4 421.7

4 — 79 15.1 15.7 12.2 10.6 9.4 10.4 9.3 5.6 6.2 4.4 0.6 —6.1 -10.6 410*0

1-80 14.4 14.9 11.6 10.1 9.0 9.9 8.9 5.6 6*1 4.7 1.8 -2.4 -2.9 5.6 415*6

2-80 11.5 11.8 e.6 7.0 5.7 6.2 4*9 1*7 1.6 -0*3 -3.4 -?*<> -9*6 -9*1 -21*7 390*9

3-80 9.8 9.9 6.9 5.3 4.0 4.3 2.9 -0.1 -0.4 -2.3 -5.2 -6.8 -10.6 -10*6 -17*7 -13.4 377*1

4-80 10.6 10.7 7.9 6.5 5.4 5.8 4*7 2,1 2*0 0.6 -1*5 -4*1 —4.6 -3.0 -5*7 3*5 23*7 397*7

1-81 12.3 12.5 10.0 8.8 7.9 8.4 7.6 5,5 5*7 4*9 3*5 1*9 2*4 5*3 5*2 16*L 34*4 45.9 437.1

2-SI 12.5 12.7 10.3 9.2 8.4 8.9 8,3 6.3 6.6 6*0 4.0 3.6 4*1_ A O 7*_3_ 16*1 28*0 30*2 . 16*2 4>3*0P

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-60 4-80 1-81

INITIAL QUARTER

P- PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
__________COMPOUNDED ANNUAL RATES OF CHANGE__________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-70 2-78 3-70 4-78 1-79 2-79 3-79 4-79 1-60 2-80 3-80 4-80
ANNUAL RATES

1-81

4-76 3.7 186.3

1-77 21.3 41.0 203*3

2-77 21.6 31.6 22.1 213.7

3-77 19.5 25.3 17.7 13.6 220.6

4-77 13.6 16.2 0.7 2.6 -7.2 216.5

1-78 14.1 16,3 10.6 7.0 3.9 16.4 224.9

2-78 14.2 16,0 11.5 9.0 7.5 15.7 15.0 232 .9

3-78 11.5 12,6 0.4 5.0 3.9 8.0 4.0 -6.0 229.3

4-78 10.6 11,5 7.0 5.6 4.0 7.1 4.1 -0.9 4.4 231.8

1-79 10.6 11,4 0.1 6.3 5.1 7.0 5.7 2.8 7.5 10.6 237.7

2-79 9.8 10,4 7.4 5.7 4.6 6.7 4.9 2.5 5.5 6.0 1.7 238 .7

3-79 8.0 0,4 5.5 3.8 2.7 4.2 2.3 -o.l 1.4 0.5 -4.2 -9.8 232 .6

4-79 5.8 5,9 3.2 1.4 0.2 1.1 -0.9 -3.3 -2.7 -4.4 -9.0 -13.9 -17.8 221,5

1-80 4.9 5,0 2.4 0.8 -0.4 0.4 -1.5 -3.6 -3.2 -4.7 -6.2 -11.2 -11.9 -5.7 218.3

2-80 2.2 2.1 -0.4 -2.1 -3.4 -3.0 -5.0 -7.2 -7.4 -9.2 -12.7 -16.0 -18.0 -16.1 -28.8 200*5

3-80 1.4 1.3 -1.1 -2.7 -4.0 -3.7 -5.5 -7.5 -7.7 -9.3 -12.3 -14.6 -16.0 -15.5 -20.0 -10.0

4— 80 2.0 1.9 -0.4 -1.8 -2.9 -2.5 -4.1 -5.8 —5.8 -7.0 -9.3 -11.0 -11.2 -9.5 -10.7 0.0 11.1 200*5

1-81 3.1 3.0 1.0 -0.3 -1.2 -0.7 -2.0 -3.4 -3.2 -4.0 -5.6 -6.7 -6*1 -3.6 -3.1 7.4 17*4 24*1 211*6

2-81 3.5 3.5 1.6 0.4 -0.4 0.1 -1.0 -2.3 -1.9 -2.5 -3.9 -4.6 -3.8 -1.2 -0.3 0.4 15.4 17*6 11.4 21T*4p

3— 76 4-76 1-77 2—77 3-77 4-77 1-78 2-78 3-70 4-78 1-79 2-79 3-79 4-79 1-80 2-60 3-60 4-80 1-81

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BAi* OF S T .  LOUIS
JULY 2 2 * ^9 6 1
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GOVERNMENT PURCHASES OF GOODS A NO SW VICES IN CURRENT DOLLARS
_________________ COHFOUNQED ANNUAL HATES OF CHANCE____________________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2—80 3-80 4-80
ANNUAL RATES

1-81

4— 76 8*6 370.4

1-77 8.9 9.2 378.6

2-77 10.5 11.4 13.8 391.0

3-77 9.7 10.0 10.5 7.2 397.9

4-77 10.4 10.8 11.4 10.2 13.2 410.4

1-7» 9.5 9.7 9.8 8.5 9.1 5.3 415*7

2-78 9.5 9.6 9.7 8.7 9.2 7.3 9.4 425.1

3-78 9.9 10.1 10.3 9.6 10.2 9.2 11.2 13.0 438.3

4-78 10.2 10.4 10.6 10.0 10.6 10.0 11.6 12.7 12.4 451.3

1-79 9.8 9.9 10.0 9.5 9.9 9.2 10.2 10.5 9.3 6.3 458.2

2-79 9.5 9.5 9.6 9.1 9.3 8.7 9.4 9.4 8.2 6.2 6.2 465. 1

3-79 9.4 9.5 9.5 9.1 9.3 8.8 9.4 9.4 8*5 7.2 7.6 9.2 475.4

4-79 10.1 10.3 10.4 10.0 10.3 10.0 10.7 10.9 10.5 10.0 11.3 13.9 18.9 496.4

1-80 10.6 10.8 10.9 10.7 11.0 10.8 11.5 11.8 11.6 11.5 12.8 15.1 18.2 17*5 516.8

2-80 10.6 10.8 10.9 10.7 11.0 10.8 11.4 11.7 11.5 11.3 12.4 14.0 15.6 14#0 10.6 530.0

3-80 10.1 10.2 10.3 10.0 10.3 10.0 10.5 10.6 10.3 10.0 10.7 11.6 12.2 10.1 6.6 2.7 533.5

4-80 10.7 10.8 10.9 10.7 11.0 10.8 11.3 11.5 11.4 11.3 12.0 13.0 13.8 12.5 10.9 11.1 20.2 558* 6

1-81 10.8 11.0 11.1 10.9 11.2 11.0 11.5 11.7 11.6 11.5 12.2 13.1 13.7 12.7 11.6 11.9 16.8 13.4 576.5

2-81 10.3 10.4 10.4 10.2 10.4 10.3 10.7 10.8 10.6 10.4 10.8 11.4 11.8 10*6 9.3 9*0 I u z 6*9 0.8 577*6P

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81

INITIAL QUARTER

P -  PRELIMINARY

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 DOLLARS
____________ COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________________________

BILLIONS OF
TERMINAL____________________________________________________________ INITIAL Q U A R T « ___________________________________________________________ DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80
ANNUAL RATES

1-81

4-76 0.3 266.2

1-77 1.9 3.5 268.5

2-77 2.7 3.9 4.4 271.4

3-77 2.9 3.8 3.9 3.4 273.7

4-77 2.9 3.6 3.6 3.2 3.0 275.7

1-78 2.1 2.5 2.3 1.6 0.7 -1.6 274.6

2-78 2.2 2.5 2.3 1.8 1.3 0.4 2.5 276.3

• 00 2.6 2.9 2.8 2.5 2 .3 2.1 4.0 5.5 280.0

4-78 2.3 2.6 2.4 2.1 1.9 1.6 2.7 2.8 0.1 280.1

1-79 2.2 2.4 2.2 1.9 1.7 1.4 2.2 2.1 0.4 0.7 280.6

2-79 1.9 2.1 1.9 1.6 1.4 1.1 1.7 1.4 0.1 0.1 -0.4 280.3

3-79 1.9 2.0 1.9 1.6 1.3 1.1 1.6 1.4 0.4 0.5 0.4 1.1 281.1

4-79 2.2 2.3 2.2 2.0 1.9 1.7 2.2 2.2 1.5 1.9 2.2 3.6 6.1 285.3

1-80 2.5 2.7 2.6 2.5 2.4 2.3 2.8 2.8 2.4 2.8 3.4 4.7 6.5 6.9 290.1

2-00 2.5 2.7 2.6 2.5 2.4 2.3 2.8 2.8 2.4 2.8 3.2 4.1 5.2 4.7 2.5 291.9

3-80 2.0 2.1 2.0 1.9 1.7 1.6 2.0 1.9 1.5 1.6 1.8 2.2 2.5 1.4 -1.3 -5.0 288.2

4-80 2.0 2.1 2.1 1.9 1.8 1.7 2.0 1.9 1.5 1.7 1.9 2.2 2.5 1.6 -0.1 -1.4 2.2 289.8______

1-81 2.2 2.3 2.3 2.1 2.0 2.0 2.3 2.2 1.9 2.1 2.3 2.7 2.9 2.3 1.2 0.8 3.8 5.3 293.6

2-81 1.8 1.9 1.8 1.7 1.6 1.5 1.7 1.6 1.3 1.4 1.5 1.7 1.8 l.l 0.0 —0.6 0.9 0.2 - 4 . 7 ____ 290.IP

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81

INITIAL Q U A R T «

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 2 2 . 1 9 «!
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0 15POSARLE PERSONAL INC ONE IN CURRENT 00LLARS 
COWPOMNPEP ANNUAL RATES OP CHANCE________

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-7® 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-eo 4-80
ANNUAL RATES

l-ei

4-76 9.0 1.229.6

1-77 8.8 8.6 1.255.2

2-77 _ 9.8 10.2 11.9 1.291.0

3-77 10.7 11.3 12.6 13.4 1.332.1

W 7 10.8 11.2 12.1 12.3 U . 2 1.367.8

1-70 10.5 IQ*® U * 4 11*2 10.1 9.1 1.398.0

2-78 10.8 11.1 11.7 11.6 11.0 10.9 12.8 1,440.7

3-78 11.0 11.3 11.7 11.7 11.3 11.3 12.4 12.0 1,482.1

4-78 11.3 11.6 12.0 12.0 11.8 11.9 12.9 12.9 13.9 1*531.0

1-79 11.5 11.8 12.2 12.2 12.1 12.2 13.0 13.1 13.7 13.5 1*580.3

2-79 11.2 11.5 11.8 11.8 11.5 11.6 12.1 11.9 11.9 11.0 8.5 1,612.8

3-79 11.4 11.6 11.9 11.9 11.8 11.8 12.3 12*2 12*3 11*7 10.8 13.3 1,663.8

4-79 11.4 11.6 11.9 11.9 11.7 11.8 12.2 12.1 12.1 11.7 11.1 12.4 11.6 1,710.1

1-80 11.6 11.8 12.0 12.0 11.9 12.0 12.4 12.3 12.4 12.1 11.7 12.8 12.5 13.5 1,765.1

2-80 11.1 11.2 11.4 11.4 U . 2 11.2 11.4 11.3 11*2 10.7 10*2 10.6 9.8 8.8 4.4 1.704,1

3-«) 11.2 11.4 11.6 11.5 11.4 11.4 11.6 11.5 11.4 11.1 10.7 11.1 10.6 10.3 8.7 13.3 1,840.6

4— 00 11.3 11.4 11.6 11.6 11.5 11.5 11.7 11.6 11.6 11.3 11.0 11.4 I U I 10.9 10. 1 13*1 12*8 1,897.0

1-81 11.3 11.4 11.6 11.6 11.5 11.5 11.7 11.6 11*5 11.3 11.0 11.4 11.1 11.0 10.4 12.4 12.0 11.1 1.947.8

2-81 11.1 11.2 11.4 11.4 11.2 11.2 11.4 11.3 11.2 11.0 10.7 11*0 10*6 10*5 9.9 11*3 10*6 9*5 7.9 1,985*4P

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80 1-81

INITIAL QUARTER

P- PRELIMINARY

DISPOSABLE PERSONAL INC ONE IN 1972 DOLLARS 
COHPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF

DOLLARS
QUARTER

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 l“®0 2-80 3-80 4-80
ANNUAL RATES

1-81

4-76 2.5 915.1

1-77 2.0 1.6 918.7

2-77 3.3 3.6 ♦ 931.6

3-77 4.2 4.8 6.5 7.3 948.1

4-77 4.5 5.0 6.2 6.4 5.5 960.9

1-78 4.2 4.5 5.2 5.1 4.0 2.5 966.8

2-78 4.1 4.4 4.9 4.7 3.9 3.1 3.6 975.5

3-78 4.1 4.4 4.8 4.6 4.0 3.5 4.0 4.3 985.9

4-78 4.2 4.4 4.8 4.7 4.2 3.9 4.3 4.7 5.0 998.0

1-79 4.1 4.3 4.6 4.5 4.0 3.7 4.0 4.1 4.1 3.1 1,005.7

2-79 3.8 3.9 4.2 4.0 3.5 3.2 3.3 3.2 2.9 1.8 0.5 1,006.9

3-79 3.7 3.9 4.1 3.9 3.5 3.2 3.3 3.3 3.0 2.4 2.0 3.5 1,015.7

4-79 3.5 3.6 3.8 3.6 3.2 2.9 3.0 2.9 2.6 2.0 1.6 2.2 0.8 1.017.7

1-80 3.4 3.4 3.6 3.4 3.0 2.7 2.8 2.6 2.4 1.8 1.5 1.9 1.0 1.3 1.021.0

2-80 2.8 2.8 2*9 2*7 2.3 1.9 1.9 1.7 1.3 0.7 0.2 0.1 -1.0 -1.9 -4.9 1.008.2

3— 80 2.9 _ 3.0 2.8 2.4 2.1 2.1 1.9 1.6 1.2 0.8 0.9 0.3 o.i -0.5 4.1 1.018.5

4-80 2*9 ?*Q 2*8 2*5 2*2 2*2 2*0 1*9 1*4 1*1 1.2 0.8 0.8 0.6 3.5 2.9 1.025,8

1-81 2*9 2.9 3.0 2.8 2*5 2*3 2*2 2*1 1*9 1*6 1*4 1.5 1*2 1.2 1.2 3*3 2.9 3.0 1.033*3

2-81 2.8 2.8 2.9 2.7 2 «4 2.2 2.2 2.0 1.® 1.5 1*4 1*5 1*2 1.2 1.2 2.8 2.4 2.1 1.3 1.036.6P

3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4— 80 1-81

INITIAL QUARTER

P -  PRELIMINARY

PREPAREO BY FEDERAL RESERVE BAI* OF S T . LOUIS
JULY 2 2 , 1981
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CORPORATE PROFITS AFTER TAXES* 
COHPOUNOEP ANNUAL RATES OF CHANGE

TERMINAL INITIAL Q U A R T «
BILLIONS OF 

DOLLARS
QUARTER

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-60 2-60 3-80
a n n u a l  RATES

4-60

3-76 4*8 103.5

4-76 2.2 -0.4 103.4

1-77 15.7 21.5 48.3 114.1

2-77 15.9 19.9 31.6 16.7 118.6

3-77 16.1 19.1 26.5 16.8 16.8 123.3

4-77 13.7 15.6 19.9 11.7 9.3 2.3 124.0

1-78 12.3 13.7 16.7 9.9 7.7 3.4 4.6 125.4

2-78 15.8 17.5 20.8 15.9 15.7 15.3 22*4 43.3 137.2

3-78 16.0 17.5 20.3 16.2 16.1 15.9 20.8 29.9 17.7 142.9

4-78 18.3 19.9 22.8 19.5 19.9 20.6 25.6 33.6 29.0 41.3 155.8

1-79 18.9 20.4 23.0 20.1 20*6 21.2 25.4 31.3 27.5 32.7 24.6 164.6

2-79 17.2 18.4 20.4 17.7 17.8 17.9 20.8 24.3 20.0 20.7 11.6 0.0 164* 6

3-79 17*7 18.8 20.7 18.3 16.5 16.7 21.2 24.2 20.7 21.5 15.5 11 *2 23*7 __ 1 7 3 ^ _____

4-79 15.3 16.1 17.6 15.2 15.0 14.8 16.5 16.3 14.5 13.9 8.0 2*9 4.4 -li** 168 *2

1 - 8 0 1 6 .8 17.7 1 9 .2 1 7 . 0 17.1 17.1 18.9 20.6 17.9 17.9 13.7 11.1 15.1 11.0 39.8 ______ 1 8 2 ,9

2-80 9.4 9.7 10.5 8.0 7.3 6.5 6.9 7.2 3.3 1.4 -4.0 -6.9 -11.0 -20.3 -24.1 -58.8 146,5_____

3—80 11.0 1 1 .3 1 2 .2 1 0 . 0 9.5 8.9 9.5 10.0 6.6 5.5 1.2 - 2 . 2 -2.7 -8.4 -7. 1 -24.3 39.1 1 59, 1

">-00 U . l 11.5 1 2 .3 1 0 . 2 9 . 8 9.2 9.8 10.3 7.5 6.4 2.7 —0. 1 -0*1 - 4 , 3 - 2 , 3 - 1 3 . 3 25.8 13.7 . ... „

1-81 11.0 11.4 12.1 10.2 9.7 9.2 9.6 10.2 7.6 6.7 3.4 1.0 1.2 - 2 . 2 -Q.i -8.1 O 
1 

ô 11.5 9,3 166.0

2-76 3-76 4-76 1-77 2-77 3-77 4-^7 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3—80 4-80

* NATIONAL INCOME BASIS
INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
JULY 22, 1961

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The December 1 9 8 0  S u rv e y  o f  C u r r e n t  B u s in e s s  c o n t a i n s  an  
a r t i c l e  d e s c r i b i n g  t h e  m a jo r  a s p e c t s  o f  t h e  r e v i s i o n ,  summary a n n u a l  
e s t i m a t e s  f o r  1 9 7 8  and 1 9 7 9 ,  q u a r t e r l y  e s t i m a t e s  f o r  r e c e n t  q u a r t e r s ,  
and m o n th ly  e s t i m a t e s  f o r  O c to b e r  1979  th r o u g h  November 1 9 8 0 .
N a t i o n a l  Income and P r o d u c t  T a b l e s ,  1 9 7 6 - 7 9 , f o r t h c o m in g  i n  a s p e c i a l  
s u p p le m e n t  t o  t h e  S u r v e y , c o n t a i n s  e s t i m a t e s  f o r  1 9 7 6 - 7 9  f o r  t h e  f u l l  
s e t  o f  ann ua l  and s e a s o n a l l y  a d j u s t e d  q u a r t e r l y  and m o n t h ly  n a t i o n a l  
incom e and p r o d u c t  (N IP A )  t a b l e s .  N a t i o n a l  Income and P r o d u c t  
A c c o u n ts  o f  t h e  U n i t e d  S t a t e s ,  1 9 2 9 - 7 6 :  S t a t i s t i c a l  T a b le s  c o n t a i n s  
a l l  e s t i m a t e s  c o v e r in g  e a r l i e r  y e a r s .  T h is  p u b l i c a t i o n  i s  e x p e c te d  
t o  be a v a i l a b l e  f o r  p u rc h a s e  f ro m  t h e  S u p e r in t e n d e n t  o f  Docum ents  
1a t e r  i n 1 9 8 1 .

F o r  f u r t h e r  i n f o r m a t i o n ,  w r i t e  t o  t h e  N a t i o n a l  Incom e and  
W e a lth  D i v i s i o n  ( B E - 5 4 )  B u re a u  o f  Economic A n a l y s i s ,  U .S .  D e p a r tm e n t  
o f  Commerce, W a s h in g to n ,  D .C .  2 0 2 3 0 .

The S u rv e y  i s  a v a i l a b l e  f ro m  m ost d i s t r i c t  o f f i c e s  o f  t h e  
D e p a r tm e n t  o f  Commerce o r  f ro m  t h e  S u p e r in t e n d e n t  o f  D o c u m e n ts ,  U .S .  
G overnm ent P r i n t i n g  O f f i c e ,  W a s h in g to n ,  D .C .  2 0 4 0 2 .
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I N V E N T O R I E S  COMPARED WI T H  MONTHLY S A L E S *

1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971 1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981  
« R A T I O S  BASED ON SEASONALLY ADJUSTED OATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERI ODS OF B USI NESS R E C E S S I O N S .

L AT EST  DATA P L O T T E D : MAY
PREPARED BY FEDERAL RESERVE BANK OF ST .  L O U I S
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