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Revised data for the first quarter of this year show an even stronger 
surge in spending, output and prices than preliminary estimates indicated. 
Nominal spending rose at a 19.3 percent annual rate during the quarter. Real 
G N P  expanded at an 8.4 percent rate, while the implicit price deflator rose at 
a 10.0 percent rate.

Recent monthly data generally indicate that the cyclical rebound in 
activity is moderating. From February to April, industrial production rose at 
a 5.3 percent rate, slightly below the 5.7 percent rate of advance over the 
prior three months. Similarly, personal income growth slowed to a 9.0 percent 
rate of increase in the past two months, following an 11.1 percent rate during 
the prior three months. Payroll employment declined at a 1.0 percent rate 
from February to April, compared with a 3.1 percent rate of increase during 
the previous three months. In contrast, civilian employment growth 
accelerated to a 6.6 percent rate in the last two months from a 2.4 percent 
pace in the three months ending in February. In April, unemployment of the 
civilian labor force remained at 7.3 percent, unchanged from its average in 
the first quarter of this year.

Productivity, as measured by output per hour in the private business 
sector, rebounded somewhat in the first quarter. From the fourth quarter of 
1980 to the first quarter of this year, productivity rose at a 3.7 percent rate 
so that it was 0.5 percent higher than a year earlier. Nonetheless, 
productivity was no higher than in mid-1977. The recent rebound in 
productivity contributed to a slowing in the growth of unit labor costs. During 
the three quarters ending in the first quarter of this year, unit labor costs rose 
at an 8.4 percent rate, much slower than the 10.8 percent increase over the 
prior year.

Price increases have moderated in the first four months of this 
year. Consumer prices rose at an 8.4 percent rate from December to April, 
after rising 12.5 percent from the fourth quarter of 1979 to the fourth quarter 
of 1980. Producer prices slowed to an 11.5 percent rate since December of 
last year from a 12.4 percent increase over the year ending in the fourth 
quarter of 1980.
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TOTAL CIVILIAN EMPLOYMENT
COMP O U N D E D  ANNUAL RATES Of CHANGE

TERMINAL______________________________ _______ ___________________________ IN IT IA L  MONTH ______________________________ ___ THOUSANDS
MONTH Of PERSONS

9 - 7 9  I Q - 7? 1 1 - 7 ?  1 2 - 7 ? ___ 1 - 9 0  2 - 9 0  3 - 6 0  4 - 9 0  > - 9 0  6 - 9 0  7 - 8 0  $ - 9 0  9 - 9 0  1 0 - 9 0  1 1 - 9 0  1 2 - 9 0  1 - 9 1___2 - 9 1  3 - 9 1

10-79

H -79

1 2 - 7 9

- 1 . 1

- 0 . 1

1 .1

0 . 8

2 . 2 3 . 5

9 7 .4 3 4

9 7 ,5 0 1

9 7 ,7 9 1

1 -8 0 0 . 6 1 .1 1 .3 - 0 . 9 9 7 ,7 0 9

2 - 8 0 0 . 7 1 * 2 1 .3 0 . 2 1 . 3 9 7 f B l 7

3 - 8 0 0 ,2 0 , 5 0 , 4 - 0 , 6 - 0 . 5 - 2 * 3 9 7 ,6 2 9

*• 1 CD O - 0 . 5 - 0 . 4 - 0 , 7 - 1 . 7 - 2 , 0 - 3 , 6 - 4 , 8 9 7 ,2 2 5

0
 

CO1w\ - 0 . 6 - 0 . 6 - 0 , 8 - 1 . 6 - 1 . 8 - 2 , 8 - 3 . 1 - 1 . 3 9 7 , U 6

6 - 8 0 - 1 .0 - 1 * 0 - 1 * 3 - 2 . 0 - 2 , 3 - 3 , 1 - 3 . 4 - 2 . 7 - 4 , 1 9 6 * 7 9 0

7 - 8 0 —0 . 6 - 0 . 6 - 0 ,8 - 1 . 4 - 1 . 4 - 2 , 0 - 1 , 9 - 0 . 9 —0 , 7 2 , 7 9 6 ,9 9 9

8 - 8 0 - 0 . 6 - 0 . 5 - 0 , 7 - 1 . 2 - 1 , 2 - 1 , 7 - 1 , 5 - 0 . 7 - 0 , 5 1 . 4 0 , 0 9 7 * 0 0 3

9 - 6 0 - 0 . 3 - 0 . 3 - 0 , 4 - 0 .8 - 0 . 8 - 1 , 1 - 0 , 9 - O . i 0 , 2 1 , 7 1 ,1 2 r 2 9 7 * 1 9 0

1 0 -8 0 - 0 .3 - 0 . 2 - 0 , 3 - 0 . 7 - 0 . 7 - 0 , 9 - 0 , 7 - 0 . 0 0 ,2 1 ,3 0 , 9 1 .3 0 , 3 9 7 * 2 0 6

1 1 - 6 0 - 0 .2 - 0 . 1 - 0 , 2 - 0 . 5 - 0 , 5 - 0 , 7 - 0 , 4 0 . 2 0 , 5 1 ,4 1 ,1 1 . 4 1 ,0 1 ,7 9 7 * 3 3 9

1 2 -8 0 - 0 ,2 - 0 . 1 - 0 , 2 - 0 . 5 - 0 , 5 - 0 , 7 - 0 . 5 0 . 1 0 , 3 1 , 0 0 , 7 0 * 9 0 . 4 0 , 5 - 0 . 7 9 7 * 2 9 2

1-8 1 0 .  1 0 . 2 0 , 2 - 0 . 1 - 0 . 0 - 0 , 1 0 , 1 0 . 6 0 , 9 1 ,6 1 , 4 1 .7 1 .6 2 . 0 2 . 2 5 ,2 9 7 ,6 9 6

2 - 8 1 0 . 3 0 . 4 0 , 3 0 .1 0 . 2 0 , 1 0 , 3 0 . 9 1 ,1 1 , 8 1 ,6 1 ,9 1 .9 2 , 2 2 . 4 4 , 0 2 , 9 9 7 * 9 2 7

3 - 8 1 0 . 6 0 . 7 0 . 7 0 . 5 0 . 6 0 , 6 0 , 8 1 .3 1 ,6 2 , 3 2 ,2 2 , 5 2 . 6 3 , 0 3 . 3 4 , 7 4 , 5  6 , 1 9 9 * 4 1 2

4 - 8 1 0 . 9 1 .1 1 .1 0 . 9 1 , 0 1 ,0 1 ,3 1 ,8 2 ,1 2 , 7 2 , 7 3 , 1 3 , 2 3 , 7 4 , 1 5 ,3 5 , 3  6 , 6  7 . 1 9 9 * 9 7 6

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 9 0 8 - 9 0 9 - 6 0 1 0 - 8 0 1 1 - 9 0 1 2 - 6 0 1 - 9 1 2 - 9 1 3 - 8 1

I N I T I A L  MONTH

P A Y R O L L  EM PLO Y M EN T  
CO M PO UND ED A N N U A L R A T E S  O f  C H A N G E

T E R M IN A L I N I T I A L  MONTH T H O U S A N D S
MONTH

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 9 0 3 - 9 0 4 - 8 0 5 - 9 0 6 - 9 0 7 - 9 0 9 - 9 0 9 - 8 0

O?0

1 1 - 9 0

01

1 - 9 1 2 - 9 1 3 - 9 1
O F  P E R S O N S

1 0 - 7 9 2 ,1 9 0 * 4 4 1

1 1 - 7 9 1 ,8 1 ,5 9 0 ,5 5 2

1 2 - 7 9 1 ,8 1 .6 1 ,7 9 0 * 6 7 9

1 - 8 0 2 ,5 2 , 6 3 ,2 4 , 8 9 1 * 0 3 1

0
 

co1 2 , 4 2 , 5 2 ,8 3 , 4 2 * 1 9 1 * 1 9 4

3 - 8 0 1 , 9 1 ,9 2 , 0 2 , 1 0 , 7 - 0 . 6 9 1 * 1 4 4

4 - 8 0 1 .3 1 ,1 1 ,1 0 . 9 —0 , 4 - 1 . 5 - 2 , 5 9 0 ,9 5 1

5 - 8 0 0 .3 0 .1 - 0 , 2 - 0 . 6 - 1 , 8 - 3 , 1 - 4 , 4 - 6 . 2 9 0 ,4 6 9

6 - 8 0 - 0 , 3 - 0 . 7 - 1 , 0 - 1 . 4 - 2 , 6 - 3 , 7 - 4 . 7 - 5 .8 - 5 , 4 9 0 * 0 4 7

7 - 8 0 —0 , 6 - 0 .8 - l . l - 1 , 5 - 2 , 5 - 3 , 4 - 4 . 1 - 4 , 7 - 3 , 9 - 2 . 4 8 9 ,9 6 7

8 - 8 0 - 0 ,  2 - 0 . 4 - 0 , 6 - 0 , 9 - 1 , 7 - 2 , 3 - 2 . 6 - 2 , 6 - 1 , 4 0 , 6 3 , 7 9 0 * 1 4 2

9 - 8 0 0 , 1 . - 0 , 1 - 0 ,2 - 0 , 4 - 1 , 1 - 1 , 5 - 1 . 7 - 1 . 5 - 0 , 3 1 ,5 3 , 5 3 , 3 9 0 * 3 9 4

1 0 - 8 0 0,4 0 , 3 0 ,2 0 , 0 - 0 , 5 - 0 , 8 - 0 , 8 - 0 . 5 0 , 6 2 , 2 3 ,8 3 , 8 4 . 4 9 0 * 7 1 0

1 1 - 8 0 0 , 6 0 ,5 0 ,5 0 , 3 - 0 , 1 - 0 , 3 - 0 , 3 0 . 0 1 ,1 2 , 5 3 , 7 3 , 7 3 . 9 3.4 9 0 * 9 6 1

1 2 - 8 0 0 ,7 0 , 6 0 . 6 0 ,5 0 , 1 - 0 , 1 - 0 , 0 0 . 3 1 ,2 2 , 4 3 . 4 3 . 3 3 . 3 2 , 8 2 , 2

1-8 1 1 ,0 0 , 9 0 , 9 0 * 8 0 , 5 0 , 4 0 . 4 0 . 8 1 ,7 2 , 7 3 .6 3 , 6 3 . 7 3 , 4 3 , 5 4 , 9 9 1 * 4 9 1

2 - 6 1 1 ,1 1 ,0 1 ,0 0 , 9 0 . 6 0 , 5 0 . 6 0 . 9 1 ,7 2 , 7 3 , 4 3 , 4 3 . 4 3 , 1 3 . 1 3 , 5 2 . 3

3 - 8 1 1 ,1 1 ,0 1 .0 0 . 9 0 . 6 0 , 5 0 . 6 0 . 9 1 ,7 2 . 5 3 .1 3 . 0 3 . 0 2 , 7 2 . 5 2 , 6 1 . 5 0 , 8 9 1 .7 1 4 P

4 - 9 1 0 * 8 0 ,8 0 * 7 0 * 7 0 . 4 0 , 3 0 . 4 0 . 6 1 ,2 1 . 9 2 , 4 2 * 3 2 . 1 1 ,7 1 .4 1 .2 0 , 1 - 1 , 0 - 2 , 8 9 1 .4 9 4 P

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 -6 0 2 - 8 0

0001 4 - 9 0 5 - 8 0 6 - 9 0 7 - 9 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 9 0 1 2 - 9 0 1 -9 1 2 - 8 1 3 - 9 1

I N I T I A L  MONTH

P -  P R E L IM IN A R Y
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R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

SEASONALLY ADJUSTED

R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

SOURCEt U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED. 

LATEST DATA PLOTTED: APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS
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CONSUMER PRICE I HP EX FOR ALL URBAN CONSUMERS, SEASONALLY AOJ US TED
CO M PO UND ED A N N UA L R A T E S  OF CH A N G E  

T e r m i n a l  F n i ì ì a l  m o n t h  iv t> 7 « io o
m o n t h

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 -8 0  2 —8 0 3 - 8 0  4 - 80 5 - 8 0  6 - 8 0  7 - 8 0  8 - 8 0 9 - 8 0 1 0 - 8 0  1 1 - 8 0  1 2 - 0 0 1 -8 1 2 - 8 1 3 - 6 1

10 -79 1 3 .7 2 2 5 .7

11 -7 9 1 3 * 9 1 4 .1 ^ 2 2 8 7 2 “

12 -7 9 1 4 .3 1 4 .6 1 5 .2 2 3 0 .9

1-8 0 1 5 .2 1 5 .7 1 6 .6 1 8 .0 ¿ 3 4 . 1

2 -8 0 1 5 .5 1 5 .9 1 6 .5 1 7 .2 1 6 .5 ¿ 3 7 . 1

3 -8 0 1 5 .8 1 6 .2 1 6 .8 1 7 .3 1 7 .0  1 7 .5 2 4 0 .3

4 - 6 0 1 5 .1 1 5 .3 1 5 .6 1 5 .7 1 5 .0  1 4 .2 1 1 .0 2 4 2 .4

5 - 8 0 1 4 .6 1 4 ,7 1 4 .8 I V .  7 1 3 .9  1 3 .1 1 1 . Ó 10 . 9 2 4 4 .5

6 -8 0 1 4 .3 1 4 .4 1 4 .5 1 4 .3 1 3 .6  1 2 .9 1 1 .4  11 .7 1 2 .4 2 4 6 .9

7 - 8 0 1 2 .9 1 2 .8 1 2 .7 1 2 . 3 1 1 .4  1 0 .4 8 .7  8 . 0 6 . 6  1 .0 2 4 7 .1

8 — 80 1 2 * 6 1 2 .5 1 2 .3 1 2 .0 1 1 .2  1 0 .3 t t .9  6 . 4 7 . 6  5 .2  9 . 6 2 4 9 .0

9 -8 0 1 2 .7 1 2 .6 1 2 .4 1 2 .1 1 1 .4  1 0 .7 9 .6  9 . 4 9 . 0  7 .8  1 1 .4  1 3 .3 2 5 1 .6

10 - 8 0 1 2 .7 1 2 .6 1 2 .5 12 . 2 1 1 .6  1 1 .0 1 0 .1  10 . 0 9 .8  9 .1  1 2 .0  1 3 .2 1 3 .1 2 5 4 .2

11 -80 1 2 .8 1 2 .7 1 2 .6 1 2 .4 1 1 .9  1 1 .3 1 U .6  10 . 5 1 0 .5  1 0 .1  1 2 .5  1 3 .5 13 .6 1 4 .0 2 5 7 .0

12 -8 0 1 2 .8 1 2 .7 1 2 .6 1 2 .4 1 1 .9  1 1 .4 1 0 .8  10 . 8 1 0 .7  1 0 .5  1 2 .5  1 3 .2 1 3 .2 1 3 .2  1 2 .3 ^ ¿5 9 7 5 ^

1-81 1 2 .5 1 2 .5 1 2 .3 1 2 .1 1 1 .7  1 1 .2 1 0 .6  10 . 6 1 0 .5  1 0 .3  1 1 .9  1 2 .4 1 2 .1 1 1 .8  1 0 . 7 9 .1 2 6 1 .4

2 -81 1 2 .5 1 2 .4 1 2 .3 1 2 .1 1 1 .7  1 1 .3 1 0 .8  1C . 7 © • o • 0̂ 1 2 .1 1 1 .9  1 1 .2  1 0 .6 1 2 .1 2 6 3 .9

3 -81 1 2 .2 1 2 .1 1 2 .0 1 1 .8 1 1 .4  1 1 .0 1 0 .5  1 0 .4 1 0 .4  1 0 .2  1 1 .4  1 1 .6 1 1 .4 1 1 .0  1 0 .3 9 . 6 9 .  b 7 .5 2 6 5 .5

4 -81 1 1 .8 1 1 .7 1 1 .6 1 1 . 4 1 1 .0  1 0 .6 1 0 .1  10 .0 9 . 9  9 . 6  1 0 .7  1 0 .8 1 0 .4 1 0 .0  9 . 2 8 . 4 8 .2 6 . 3 5 .  1 2 6 i> .6

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1-80  2 - 8 0 3 - 8 0  4 - 80 5 - 8 0  6 - 8  0 7 - 8 0  8 - 8 0 9 - 8 0 1 0 - 8 0  1 1 - 6 0  12 - 8 0 1 -8 1 2 - 81 3 - t t l

I N I T I A L  MUNTH

P R E P A R E D  B Y  F E D E R A L K t S t R V E BANK U P .  L U U l
MAY 2 2 ,  1981

P R O D U C ER  P R IC E  IN D E X ,  F IN I S H E D  GOODS -  S E A S O N A L L Y  A D JU S T E D  
COM POUNDED AN N UA L R A T E S  OF CH A N GE

T E R M IN A L I N I T I A L  MONTH 1 9 6 7  *  1 0 0
MONTH

9 - 79  1 0 - 79 l i  79  12- 79  1- <0 © o Ik* 1 8 0  4 - 8 0 SO 6 - 8 0  7 - 8 0  8 - 8 0  9 - 80  1 0 - 8 0  1 1 - 8 0  1 2 - 8 0 1- 61 2 - 61 3-61

1 0 - 7 9 13 ,7 2 2 5 .5

1 1 -7 9 15 .7  I X t e 2 2 8 .6

1 2 - 7 9 U . 7  13 .8  9 .9 2 3 0 .4

1 -90 ♦ 7 16 ♦ 3 15 ♦ 6 21 ,7 2 3 4 .2

0
1 

CD1CnJ .0  16 ♦ 5 16 ♦ 1 19 . 4  17 t l 2 3 7 .3

3 -8 0 .6  1 6 .0  15 . 6  17 . 5  15 .5  1 4 .0 2 3 9 .9

4 - 8 0 14 . 7  14 ♦ 9 14 .3  15 . 4  13 .4  1 1 .7  9 .4 2 4 1 > 7

_£ -8 0 13 ♦ 5 13 .5  12 .8  13 . 4  XI . 4  9 .6  7 , 5  5 .6 2 4 2 .8

6 - 6 0 1 ? .2  13 .1  12 .5  12 .9  11 .2  9 .8  8 . 4  7 . 9 IQ,3 2 4 4 .8

7 - 8 0 14 ,1  14 *1 13 . 7  14 . 2  13 .0  1 2 .2  U . 8  1 2 .6 16 .3 2 2 .6 2 4 9 .0

8 -8 0 14 * 2 14 ♦ 3 13 ♦ 9 14 *4 13 ♦4 1 2 .8  12 . 5  1 3 .3 tO 1 9 .0  1 5 .5 2 5 2 .0

9 —80 15 .3  13 .2  12 .a 13 ♦ 1 12 . 1  11,4 11 . 0  1 1 .3 12 ,7 1 3 .5  9 . 3  3 . 4 2 5 2 .7

1 0-80 13 ♦ 2 13 .1  12 , 7 13 ♦ 0 12 .1  1 1 .5  11 . 1  1 1 .4 12 .6 1 3 .2  1 0 .2  7 . 6  12 .0 2 5 5 .1

1 1 - 8 0 12 .9  12 .8  12 .4  12 ♦ 6 11 . 7  1 1 .2  10 .8  1 1 .0 12 ,Q 1 2 .3  9 .8  8 . 0  10 . 4  8 , 8 2 5 6 .9

o°pT<\ \ ? .3  12 .2  11 .7  11 .9  11 . 0  1 0 .5  10 .1  1 0 .2 IQ♦ 6 1 0 .9  8 . 7  7 . 1  8 . 3  6 .5  4 . 3 2 5 7 .6

1. 81 i O ♦ 6 1 0 .7  8 .8  7 . 5  8 ,  5 7 . 4  6 . 7  9 .2 2 5 9 .7

- Z r S l 12 ,Q 11 *9  IL *5  11 ♦ 6 10 .9  1 0 .4  10 .0  1 0 .1 10 1 0 .7  9 . 0  8 . 0  9 *0 . 9 .2  8 . 0  9 . 9 10 ,7 2 6 1 .9

_ i r « l 12 .2  12 * 1___11 * 3 11 .9  11 .2  1 0 .8  10 .5  1 0 .7 11 ,2 1 1 ,3  9 .9  9 .1  10 .1  9 .8  1 0 .0  1 2 .0 I ? , 4 16 ,2 2 6 5 .2

A = 8 i 15 • X 12 • o ___ L I ♦7 XX.8  11 .2  1 0 .7  10 . 5  1 0 .6 11 . 1 1 1 .1  9 . 9  9 . 2  10 .1  9 . 8  1 0 .0  1 1 .5 12 .2 13 .0 9 . 9 2 6 7 .3

9-79 10-79 11-79 12-79 1-80 2-80 3-80 4 -80  5-80 6-80  7-80 8-80 9-60 10-80 11-80 12-80 1-81 2-81 3-81

IN IT IA L  MONTH
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r t ATI u SCALE P R I C E S  } A T I 0 SCALE

CPI-U FOR ALL URBAN CONSUMERS

PERCENTAGES ARE ANHUAL RATES OF CHANGE FOR PERIODS INDICATED 

LATEST DATA PLOTTED: APRIL

PREPARED BY FEDERAL RESERVE BANK OF S'. LOUIS

RAT I 0 SCALE P R O D U C E R  P R I C E S  r a t i o  s c a l e

1 9 6 7 - 1 0 0  SEA SO N A LLY  AD JU STED  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NO 1CATEO 

LATEST DATA PLOTTED. APRIL
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PROOUCER PRICE INDEX, FINISHED CONSUMER FOODS -  SEASONALLY ADJUSTED
_________ ___________COMPOUNDS0 ANNUAL RATES OF CHANGE________________________

T E R M IN A L  _ _  I N I T I A L  MONTH 1 9 6 7  ■ 100
MONTH

9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1-8 0  ¿ - 8 0  3 - 8 0  4 - 8 Q  3 - 8 0  6 - 8 0  7 - 8 0  8 - 6 0  9 - 8 0  1 0 - 8 0  1 1 -8 0  1 2 - 6 0  1 -6 1  2 - 8 1  3 - 8 1

1 0 -7 9

U - 7 9 .

1 2 -7 9

0 . 0

1 1 .0

9 .2

_ 2 3 .2  

1 4 .2 5 .8

1 2 .1

2 2 8 .3

2 3 2 .3

2 3 3 .4

1-8 0 4 . 9 6 . 6 - 0 .8 - 7 . 0 2 3 2 .0

2 -8 0

3 - 8 0

2 . 5  

4 .  1

3 .2

4 . 9

- 2 .7

0 .8

- 6 . 7

- 0 .9

—6 . 5

2 . 4

¿ 3 0 . 7

2 3 2 .9

4 - 8 0

5 - 8 0

1 .1

1 .6

2 .2

1 .3 - 2 .6 - 4 . 6 - 3 .7 - 2 . 3 - 1 4 .9 2 2 9 .8

1 .9 - 1 .3 - 2 . 7 - 1 .5 0 . 2 - 5 .3 5 .3 2 3 0 .8

6 - 8 0 2 .5 - 0 .1 - 1 .1 0 . 1 1 .8 - 1 . 4 6 .2 7 .0 2 3 2 .1

7 - 8 0 6 .5

9 .0

7 .2 5 .4 5 .3 7 .6 1 0 .6 1 0 .2 2 0 .2 2 8 .3 5 4 .0 2 4 0 .6

8 - 8 0 9 .9 8 .5 8 . 9 1 1 .3 1 4 .6 1 5 .2 2 4 .2 3 1 .2 4 5 .3 3 7 .0 2 4 7 .0

9 - 8 0 8 .8 9 .6 8 .3 8 .6 1 0 .7 1 3 .4 1 3 .7 2 0 .4 2 4 .5 3 1 .0 2 0 .8 6 . 5 2 4 8 .3

1 0 -8 0 8 . 7

8 . 4

9 .5 8 .3 8 . 6 1 0 .5 1 2 .8 1 2 .9 1 8 .4 2 1 .1 2 5 .0 1 6 .6 7 . 5 8 . 5 2 5 0 .0

1 1 -8 0 9 .  1 8 . 0 8 .2 9 .8 1 1 .8 1 1 .7 1 6 .2 1 8 .1 2 0 .4 1 3 .3 6 . 3 6 .2 3 . 9 2 5 0 .8

1 2 —8 0 7 .8 8 .4 7 .4 7 .5 8 . 9 1 0 .6 1 0 .4 1 4 .1 1 5 .4 1 6 .9 1 0 .6 4 . 8 4 . 3 2 .2 0 .5 2 5 0 .9

1-81 7 .2 7 .7 6 .7 6 . 8 8 . 0 9 . 4 9 .2 1 2 .2 1 3 .1 1 4 .1 8 .5 3 . 5 2 .8 1 .0 - 0 .5 - 1 . 4 2 5 0 .6

____ 6._4 6 .8 5 .8 5 .8 6 .8 8 .0 7 . 7 1 0 .2 1 0 .8 1 1 .3 6 .2 1 .8 0 .9 - 1 .0 - 2 . 5 - 4 . 0 —6 .  5 2 4 9 ,2

3-81 6 . 6 7 .0 6 . 0 6 . 0 7 .0 8 .1 7 .8 1 0 .2 1 0 .6 1 1 .1 6 . 6 2 . 9 2 .3 I . 1 0 .4 0 .3 1 .2 9 . 5

4 - 8 1 6 .2 6 . 6 5 .6 5 .6 6 .5 7 .5 7 .2 9 .3 9 .6 9 . 9 5 . 9 2 . 5 1 .9 0 . 9 0 . 3 0 .2 0 .8 4 . 7  0 . 0

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 -8 0 1 2 - 8 0 1 -81 2 - 8 1  3 - 8 1

I N I T I A L  MONTH

P R O D U C ER  P R IC E  IN D E X ,  F IN I S H E D  G O O D S , E X C L U D IN 6 FO O D S -  S E A S O N A L L Y  A D JU S T E D  
COM POUND ED A N N U A L R A T E S  OF CHANGE

T E R M IN A L
MONTH

9 - 7 9 IQ - 7 9 I  i ~ 7 9 1 2 - 7 9 1 -8 0

0
 

ay1<Ni
1

3 - 8 0 4 - 8 0

I N I T I A L  MONTH 

5 - 8 0  6 - 8 0  7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 0 0 1 2 - 8 0

1 0 - 7 9 1 8 .9

i l - 7 9 1 7 .2 . . 1 5 * 5

1 2 - 7 9 1 5 ,4 . 1 1 ,8

1 9 ,1 2 0 ,0 __2 .2 ,3 3 3 .8

2 0 .9 2 1 . * _ 2 3 , 4 2 9 ,7 2 .5 .8

3 - 8 0 1 9 .9 ..2 2 _ ,1 . 2 1 ,3 . 24_r £ Z Q - ti 1 5 , 1

4 - 8 0 1 9 .8 1 9 .9 2 0 .8 2 3 .2 1 9 .8 1 7 .0 1 8 .9

5 - 8 0 1 7 .9 1 7 .7 1 8 .1 1 9 .4 1 6 . 1 1 3 .0 1 2 .0 5 .5

6 - 8 0 1 7 ,1 1 6 .9 1 7 .1 1 8 .0 1 5 .1 1 2 .6 1 1 .8 8 . 4 1 1 .3

7 - 8 0 1 6 .8 1 6 .6 1 6 .7 1 7 .4 1 4 .9 1 2 .9 1 2 .3 1 0 .2 1 2 .6 1 3 .9

9 - 8 0 1 6 .1 1 5 .8 1 5 .8 1 6 .4 1 4 .0 1 2 .2 1 1 .6 9 . 9 1 1 .4 1 1 .4 9 . 0

9 - 8 0 1 4 ,9 1 4 ,5 1 4 .4 1 4 ,7 1 2 ,5 1 0 .7 1 0 .0 8 .4 9 .1 8 . 3 5 . 6 2 . 4

10 -8 0 1 4 ,9 1 4 ,4 1 4 ,3 1 4 ,6 1 2 ,6 1 1 .1 1 0 .5 9 .2 1 0 .0 9 . 6 8 . 2 7 . 9 1 3 .6

1 1 -8 0 1 4 .5 1 4 .1 1 4 .0 1 4 .2 1 2 .4 1 1 .0 1 0 .5 9 . 4 1 0 .0 9 . 8 8 .8 8 . 7 1 2 .0 1 0 .3

1 2 - 8 0

COm

1 3 .5 1 3 .3 1 3 ,4 1 1 .7 1 0 .4 9 .9 8 .8 9 .3 9 . 0 8 . 0 7 .8 9 .7 7 . 8 5 .3

_L-9 1 .1 3 .3 1 3 ,4 1 3 .3 1 3 .4 1 1 .9 1 0 .7 1 0 .3 9 . 3 9 . 8 9 . 6 8 . 9 8 . 9 1 0 .6 9 . 6 9 . 2 1 3 .3

2 -8 1 1 3 .9 13  .6 _ 1 3 .5 1 3 .6 1 2 .2 1 0 .8 1 0 .0 1 0 .5 1 0 .4 9 . 9 1 0 .1 1 1 .7 1 1 .2 1 1 .5 1 4 .8

3 - 8 1 1 4 .2 1 3 ,9 1 3 .9 1 3 ,9 1 2 .6 1 1 .7 1 1 .4 1 0 .7 1 1 .3 1 1 .2 1 0 .9 1 1 .2 1 2 .7 1 2 .6 1 3 .1 1 5 .9

1 4 . 1 13 .8 1 3 .7 1 3 .8 1 2 .6 1 1 .7 1 1 .5 1 0 .9 1 1 .4 1 1 .4 1 1 .1 1 1 .4 1 2 .7 1 2 .6 1 3 .1 1 5 .1

1 9 6 7  - 1 0 0

2 2 3 . Q 

2 2 5 . 7

2 3 7 .9

2 4<k J

¿ 4 4 ^ 2

2 ^ 5 . 3

- ¿ > 2 . 5  

_ 2 5 5 , 2  ̂

2 5 7 ^ 3  

2 5 3 , 4  

- ¿ » I t i 

2V4.4 

2fr8, I

9-79 10-79 11-79 12-79 1-80 2-80  3-00 4 -80 ^-80 6-80  7-80 8-80 9-80 10-80 11-80 12-80 1-61 2-81 3-81

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 8 , 1981

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1967-100 SEASONALLY AOJUSTED 1967-100

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

PERCENTAGES ARC ANNUAL RATES OF CHANGE FOH PERIODS INDICATE*,

•.ATEST OAT A PLOTTEOt APRIL PRELIMINARY

PREPAREO 8Y FEOERAL RESERVE BANK OF $ . LOU I*

INDUSTRIAL MOOUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 »  100
MONTH

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1—6 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8 1  3 - 8 1

1 0 - 7 0 1 5 2 * 7

1 1 - 7 9 • 1 * 6 . 1 * 1 1 3 2 .3

1 2 - 7 9 - 0 . 5 - 0 . 8 1.6 1 5 2 .5

1 - 0 0 A A 1 »6 1 5 2 .7

2 - 9 C .o  

—0 *  '

a «  ̂ / 1 5 2 .6

3 - 3 0 - 0 * 9 0 .' - 1 . 0 - 2 . 3 - 3 . 9 1 5 2 .1

4-9 a 4 . A e ^ a e. - 1 1 .0 - 1 5 .8 - 2 6 .2 1 4 0 . J

s-eA U . 9 . S — 1 0 * * - 1 2 . 9 - 1 6 .1 - 2 0 . 7 - 2 8 . 0 - 2 9 . 7 1 6 4 .0

6 - 8 0 —9 * 7 - 1 0 * 8 - 1 1 .8 - 1 3 * 9 - 1 6 .7 - 2 0 . 3 - 2 5 .1 - 2 4 . 5 - 1 9 .0 1 4 1 .5

7 - 3  A 9 * 6 —1 0 *6 - 1 1 .3 - 1 3 * ? - 1 5 .5 - 1 8 .1 - 2 1 . 3 - 1 9 . 7 - 1 4 .1 - 8 . 9 W t *

7 ." 9*1 -10*? - l l . v -13.7 -15.5 -12.6 —6.0 - It3 12.6 1 4 1 . «

9*80 —5.6 •6*1 -7*3 -8.3 -9 .4 -10.2 -6 .7 0.2 Î .6 16.9 21.3 M t L . . .

10-SA I± 1 .  .*•* -3.9 •4.4 -5.0 *¿.6 -5.8 -1 .9 4.9 11.9 19.8 23.6 26.0
t l ^ c -1.9 2.2 •2#o -2.8 -2 .7 1.3 7.6 13.9 20.5 23.2 24.2 22 .4 1 4 9 .4

12-nC -0.9 -1 .0 —0*8 -1.0 -1.2 -1.3 -1 .0 2.7 £*5 13.9 19.1 20.8 20.6 18.0 13.6 1 5 1 .0

1-81 _0 r̂ li.* ' . <Lt? Vt7 -0.6 -0.3 3.1 8.1 12.7 16.7 17.6 16.7 13.7 9 .6 5 .7 1 5 1 .7

2-81 0>/ 2±L. 0./ -0.7 -0 .7 -0.4 2 .6 7.0 10. 8 13.9 14.1 12.8 9 .7 5 .7 2 .0 1 5 1 .5

3—C l -0* 2 -0*2 -0*0 —0*2 -0.3 -0.2 0 .1 2 .9 6 .9 10.2 12.9 12.9 11.6 8 .9 5 .7 3 .2 2 .0 5 .7 1 5 2 . 2 P

* Ü û±i 9 t l 0 .4 3 .0 6.7 9 t l 11.9 11.9 10.6 8 .2 5 . 5 3 . 6 2 .9 5 . 3  4 . 8 1 5 2 .8 P

--7Ô""iO -*V 11-79 12-79 1-80 2-80 3-80 4 - 8 0 5-80 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 11—8 0 1 2 - 8 0 l- e i 2 - 8 1  3 - 8 1

IN IT IA L  MONTH

•*- ININA*

P R E P A R E O  O V  F E O E R A L  R E S E R V E  B A N K  O F  S t. L O U I S
N A Y  is* m iDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TRI
o

R A T

L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

P E R S O N A L  I N C O M E
10 S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

SOURCE: U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

'.ATEST DATA PLOTTED: APR IL PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF < LOUli

P E R S O N A L  IN C O M E  
CO M PO U N D ED  A N N U A L R A T E S  O F C H A N G E

T E R M IN A L I N I T I A L  MONTH
B I L L I O N S  O F 

O O L L A R S
MONTH

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 6 0 3—8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 6 0 8 - 6 0

o
 

' 
1 *

1 0 - 6 0 1 1 - 6 0 1 2 - 6 0 1 - 6 1 2 - 8 1
A N N U A L R A T E S

3 - 6 1

1 0 - 7 9 1 5 * 1 2 * 0 1 1 . 3

1 1 - 7 9 1 4 .3 1 3 .5 2 . 0 3 2 * 7

1 2 - 7 9 1 3 .5 1 2 .7 1 1 .9 2 * 0 5 1 .8

1 - 6 0 1 4 .1 1 3 .8 1 3 .9 1 5 .9 2 * 0 7 7 .2

2 - 6 0 1 2 .3 1 1 .6 1 1 .0 1 0 .6 5 . 4 2 * 0 8 6 . 4

3 - 6 0 % 1 . 7 1 1 . 0 1 0 .4 9 . 9 7 . 1 8 . 7 2 * 1 0 1 . 0

4 - 6 0 1 0 .0 9 . 2 8 . 4 7 . 5 4 . 9 4 . 6 0 . 6 2 * 1 0 2 .1

5 - 6 0 9 . 7 8 . 9 8 . 2 7 . 4 5 . 4 5 . 4 3 .8 7 . 1 2 * 1 1 4 .1

6 - 6 0 9 . 4 8 . 8 8 . 1 7 . 5 5 . 9 6 . 0 5 .1 7 . 4 7 . 6 2 * 1 2 7 .1

7 - 6 0 1 0 .6 1 0 .1 9 . 6 9 . 3 8 . 3 8 . 8 8 . 6 1 1 .7 1 4 .1 2 1 . 0 2 * 1 6 1 * 2

6 - 6 0 1 0 * 6 1 0 .1 9 . 7 9 . 5 8 . 6 9 . 1 9 . 2 1 1 .4 1 2 .9 1 5 .7 1 0 .6 2 * 1 7 9 . 4

9 - 6 0 U * o 1 0 .6 o « 1 0 .1 9 . 4 1 0 .0 1 0 .2 1 2 .2 1 3 .6 1 5 .6 1 3 .0 1 5 .5 2 * 2 0 5 . 7

1 0 - 8 0 1 1 .4 1 1 .1 1 0 .9 1 0 .8 1 0 .2 © CD 1 1 .1 1 3 .0 1 4 .2 1 5 .9 1 4 .2 1 6 .1 1 6 .7 2 * 2 3 4 .3

1 1 - 8 0 1 1 .5 1 1 .3 1 1 .1 1 1 .0 1 0 .5 1 1 .1 1 1 .4 1 3 .0 1 4 .0 1 5 .4 1 4 .0 1 5 .1 1 5 .0 1 3 .3 2 * 2 5 7 .6

1 2 - 6 0 1 1 .5 1 1 .2 1 1 .0 1 1 .0 1 0 .5 1 1 .0 1 1 .3 1 2 .7 1 3 .5 1 4 .6 1 3 .3 1 4 .0 1 3 . 5 1 1 .9 1 0 .6 2 * 2 7 6 . 6

1 - 6 1 1 1 .6 1 1 .4 1 1 .2 1 1 .1 1 0 .8 1 1 .3 1 1 .5 1 2 .8 1 3 .5 1 4 .4 1 3 .3 1 3 . 9 1 3 .5 1 2 .4 1 2 .0 1 3 .5 2 * 3 0 0 .7

2 - 6 1 1 1 * 4 1 1 .2 1 1 .1 1 1 .0 1 0 .6 1 1 .1 1 1 .3 1 2 .4 1 3 .0 1 3 .7 1 2 . 7 1 3 .1 1 2 .6 1 1 .6 11.1 1 1 .3 9 . 2 2 * 3 1 7 . 7

3 - 6 1 1 1 * 4 1 1 .2 1 1 .1 1 1 .0 1 0 .7 1 1 .1 1 1 .3 1 2 .3 1 2 .8 1 3 .4 1 2 .5 1 2 * 8 1 2 .3 1 1 .5 1 1 * 1 1 1 * 2 1 0 .1 1 1 . 0 2 * 3 3 7 . 9

4 - 6 1 1 1 * 2 1 1 .0 1 0 .8 1 0 .8 1 0 .4 1 0 . 8 1 0 .9 1 1 .8 1 2 .3 1 2 .8 1 1 .9 1 2 .0 1 1 .6 1 0 . 7 1 0 .2 1 0 .1 9 . 1 9 . 0 7 . 0  2 . 3 5 1 . 1 P

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 6 0 3 - 6 0 4 —8 0 5 - 6 0 6 - 8 0 7 - 6 0 6 - 6 0 9 - 6 0

o?s

1 1 - 6 0 1 2 - 6 0 1 - 6 1 2 - 8 1 3 - 6 1

I N I T I A L  M O N T H

FÜL&AREft fcY f E O E M L  R E S E R V E  B A N K  O F  S T. L O U I S
M A Y  18, 1 9 6 1

Digitized for FRASER 
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R E T A I L  S A L E S
RATIO SCALE RATIO SCALE
B I L L I O N S  OF DOLLARS SEASONALLY AOJUSTEO B I L L I O N S  OF DOLLARS

SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

'.ATEST DATA PLOTTED. MARCH, APRIL ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

_____________ RETAIL SALES____________
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  NONTH M ILLIONS OF

9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 —7 9 1 - 6 0 2 - 6 0 3 - 6 0 4 - 6 0 5 - 6 0 6 - 6 0 7 - 6 0 6 - 6 0 9 - 6 0 1 0 - 6 0 1 1 - 6 0 1 2 - 6 0 1 - 6 1 2 - 6 1 3 - 6 1

1 0 - 7 9 - 5 . 9 7 6 ,4 2 6

1 1 - 7 9 1 * 0 6 * 4 7 6 ,9 4 6

1 2 - 7 9 3 . 5 6 . 5 6 * 4 7 7 ,4 7 5

1 - 6 0 1 1 * 1 1 7 . 4 2 2 . 2 3 7 * 4 7 9 ,5 6 1

2 - 6 0 6 . 6 1 0 . 0 1 0 .5 1 1 * 5 —9 . 5 7 6 ,8 9 9

3 - 6 0 2 * 1 3 * 7 2 * 6 0 . 7 - 1 3 .9 - 1 6 * 0 77 ,6 0 3

4 —60 - 0 . 9 - 0 . 1 - 1 * 7 - 4 . 1 - 1 5 .0 - 1 7 . 5 - 1 7 * 0 7 6 ,4 0 4

5 —6 0 - 1 . 6 - 1 . 0 - 2 * 5 - 4 . 6 - 1 2 .9 - 1 4 . 0 - 1 1 * 9 —6 * 5 7 5 ,9 7 5

6 - 6 0 1 . 6 2 . 6 2 * 0 1 * 0 - 5 .1 - 4 . 0 1 * 2 1 1 * 6 3 3 * 6 77  ,8 4 3

7 - 6 0 4 . 2 5 . 4 5 . 0 4 . 5 - 0 . 2 1 * 6 7 * 5 1 7 * 2 3 1 * 2 2 6 * 4 7 9 ,4 9 1

6 - 6 0 4 . 3 5 . 4 5 . 0 4 . 6 0 * 6 2 * 4 7 . 0 1 4 * 1 2 1 * 9 1 4 * 3 5 * 2 7 9 ,8 2 9

9 - 6 0 5 . 0 6 . 0 5 . 6 5 . 4 2 * 0 3 * 6 7 * 9 1 3 * 6 1 9 * 5 1 5 * 1 6 * 6 1 2 * 6 8 0 ,6 2 0

1 0 - 6 0 5 . 7 6 . 7 6 . 5 6 . 3 3 . 4 5 * 1 6 * 9 1 3 * 9 1 6 * 5 1 5 * 0 1 0 * 6 1 3 . 7 1 4 *6 8 1 ,5 5 2

1 1 - 6 0 6 . 6 7 . 6 7 * 6 7 . 5 4 . 9 6 . 6 1 0 * 1 1 4 * 7 1 6 * 7 1 5 * 6 1 2 * 9 1 5 .5 1 7 *1 1 9 * 4 6 2 ,7 6 4

1 2 - 6 0 6 * 6 7 * 8 7 . 6 7 . 7 5 *3 7 . 0 1 0 * 2 1 4 * 1 1 7 * 4 1 4 * 9 1 2 * 3 1 4 .2 1 4 * 6 1 4 * 7 1 0 * 3 8 3 ,4 4 3

1 - 6 1 6 . 3 9 . 4 9 * 4 9 . 5 7 . 4 9 . 1 1 2 * 3 1 6 * 1 1 9 * 3 1 7 * 4 1 5 * 6 1 7 * 6 1 9 a 2 0 * 6 2 1 * 2 3 3 * 2 85  ,4 6 3

2 - 6 1 9 . 0 1 0 * 0 10 *1 1 0 * 2 6 * 4 1 0 * 0 1 3 * 0 1 6 * 6 1 9 * 5 1 7 * 6 1 6 * 3 1 6 * 3 1 9 * 4 2 0 * 6 2 1 * 0 2 4 * 6 2 0 * 6 8 6 ,8 1 0

3 - 6 1 6 . 6 9 * 7 9 . 6 9 . 9 6 .1 9 * 6 1 2 * 3 1 5 * 5 1 7 * 9 1 6 * 3 1 4 * 6 1 6 * 3 1 6 * 9 1 7 * 4 1 6 * 9 1 9 . 1 1 2 . 6 5 * 1 8 7 ,1 7 4 P

4 - 6 1 7 . 6 6 * 4 6 . 4 6 . 4 6 . 7 6 * 0 1 0 * 3 1 3 * 0 1 4 * 9 1 3 * 2 1 1 * 6 12*4 1 2 *4 1 2 * 0 1 0 * 6 1 0 . 7 4 .0 -3*4 - 1 1 . 3 86,3096

9-79 IQ-T1 U -79  12-79 1-60 2-60 3-60 4-80 5-80 6-60 7-60 6-80 9-60 10-60 11-60 12-60 1-61 2-31 3-81 

  _____  I N 1 T I  Ak-HQffTH-

P- PRELIM INARY 
6- ESTIHATEO
--------------------- _ -PREPARED PY FEDERAL RESERVE ftAW> Qf ST« LflUl^

N A Y  1 3 »  1 9 6 1

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



HOURLY COMPENSATION* PR IVATE BU S IN ES S  SECTOR
COHPOUNÔEÔ ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN IT IA L  QUARTER 1977 « 100

\ - i T

~2— T T ~

3-77

W

1-70

2-70

3 - 7 8

4 - 7 0

1 - 7 *

2-79

3-79

2 - 8 < r

3-00

2-76 3— 76 4-7 6  1-77 H 7  W 7  W 7  W 0  2-78 3^78 4-78 W 9  2^79 W 9  4 - 7 9  1-60 2 - 0 0  3 - 0 0  4 - 0 0

9 .0

0*5 7 #9

T 7 9  7 7 4  6 7 9

^ 5  T72 7 ^ T^ 7 9 “

7 .9  7 .7  7 .6  0 .0  0.3

"T7Ö 775“

8 .0  779 7 .9  071 8 »3

6 . 9

8 . 3  9 . 7

7 .9  0 .2 0 .3  9 .0 0 . 2

I T T " 571 575 8 *4 0 . 4

0 .3  0 .2  0 .2  0 .4  576 0.6

0 .9  0 .6  0 .9

9 . Ï  ÏT.9 Ç72 *75“

0 .6  575 575 ^ 7 0  97T“ 9 .6 * . 2  1 0 . Ò 1 0 . *  1 1 . 6

8 . 8 0.7

.8 8.7

0 7 © 9 . 1

~575 9 7 ?r

9 .2

9 »2 9 .3

“ 97© ÏÔ72 1076 1172 10.9 

9 .6 “ 979 1071 10.4 9 .0

“ 577 575 97Ö 9.1 9.2 9 .5 9.5 9 .7  9 .0  9 .9 9 .4 0.7 0 .6

0 . 0  0 . 0

971 9 .1 9.1

9 .1  9.2 9 .3  9 .6  9 .5  9 .7  9 .9  10.0 9 .6  9.1 9 .3  10.1

9 .^  9.5 976 975 975 TÖ7Ö 1072 10.3 io n  979 1073 1172 12.3

9.1 9.2 9 .4  9.5 9 .6 9 .0 9.9  10.0 10.2 10.3 1 0 .i  9.9  10.2 10.0 11.1 9 .9

4-80 9.1 9.1 9 .1 9 .3 ~9^4 975 97? 977 979 TÖ7Ö 10.0 9 .0 9.7 9*0 10.2 10.2 9.1

l - 8 l  9 7 2  9 . 2  9 7 3  9 7 4  9 ^  9 7 6  9 7 8  9 . 9  1 0 7 0  I O T I  1 0 7 2  1 0 7 0  979  1 0 7 Ï  1 0 7 4  1 0 7 5  9 7 9  9 7 9  1 1 . 4

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-70 2-70 3-70 4-70 1-79 2-79 3-79 4-79 1-0 0 2-00 3-00 4-00

IN IT IA L  QUARTER

9 3 . 7

1 0 2 . 6

1 0 5 .0

107.1

115.0

123.0

PRELIMINARY

O U T PU T  P E R  HOUR OF A L L  P E R S O N S »  P R IV A T E  B U S IN E S S  S E C T O R  
_________________CQHPQ UN O EO  AN N U A L R A T E S  QF CH A N GE______________________

1977 « 100

1-ia

2 -7 8

3 -7 8

4-78

1.2____ Q_> !.. -0 ..3 - 2 . 2 ___- 2  . A ,

L. 1____ 1,1 JL±2____0.3 Qt^ 1.2

0*3 Q .5 ___- 0 . 7 ___-0 * 3 ____ 0^2____ Q. 4

0 . 9  0 . 9 0 . 9 0 .3 ___ - 0 .6  - 0 .3 £L*Ü__ -0 .4

1-1.9 _ £ . 7____ 0 . 7 0 *1 0 .2  - 0 .7  - 0 .4  0 » !  - 0 .3  - 0 .6  - 0 .8

2 - 7 9 0.6____ 0. 6 Q .6 QtQ 0 .1 ___ - 0 .6  —0 .4  0 .0  - 0 .3  - 0 .5  - 0 .6 ___ -Q .4

3 - 7  5 ________ 0*j4____ CL*_4___" 0 . 1 ___~ 0 .  1___-Q..7___- 0 . 6  - 0 . 3  - 0 . 6  - 0 . 8  - 0 . 9 ___- 1 . 0 ___- 1 . 6

4 -1 - 9 0^4____ Q . 3 Q.  3 - 0 . 2  - 0 . 2  - 0 . 8  - 0 . 6  - 0 . 3  - 0 . 6  - 0 . 8  - 0 . 9  - 0 . 9  - 1 . 2 ___- 0 ^ 8 ^

1 - 6 0 0 . 4 - 0 . 4 ___- 0 . 1 ___ - Ü . 0 ___- 0 . 6 ___r 0 . 4  - 0 . 2  - 0 . 3  - 0 . 5  - 0 . 5 ___- Q « 4 ___- 0 ^ 4  _ Q .2 -

2 - 8 0 Q* 3 _,.Q*2 _J1*2___ r 0 .2 ___ -Q .2 ___ - 0 .7 ___ - 0 . 6  - 0 . 4  - 0 .6  - 0 . 7  - 0 .7 ___ -0 ,7 —0 . 5 ___~ 0 aj4___- 2 . 0

^-ao. _ 0 . 4  

. 4 - 8 0_____ 0 . 3 0 . 2

0. 3___ -0 .1 ___ -0 .1 ___ - 0 .5  - 0 . 4  - 0 .2  - 0 .3  - 0 . 4  -Q..4 - 0 .3 ___ - 0 . 3

. 0 *2___ -Q±Z___ - 0 .1  - 0 .6  - 0 . 4  - 0 .3  - 0 .4  - 0 .5  - 0 .5 ___ -Q « 5___ -0 .5 ___~ 0 .2-----r O . l ___ ~0 . 5

.1-3.1 Ot 4 _ ÙJLÌ____ 0 » ! -0 .3  -0.1  0 .1  -0 .0  -0 .1  -<L»Q____ 0» 1____ CL*1____ 0 .4 ____ 0*_6____ Q_,5

_ 0 jl 2____- 1 ^ 2

9 0 .0

9 8 . 1  

9 9 .5  

9 9 . 4

1 0 0 .7

. 9 9 . 6 ___

9 9 . 2  

9 9 . 0  _

___

„ ? a . 8

9 9 . ?

. .90^9_
9 9 . f l P _

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4 -79  1-80 2-00 3-80 4-80

INITIAL QUARTER

P- PRELIMINARY
P R t P A K t D  d Y  t-fc U b K A L  H E b b K V t  Ui- ;> T » L U U l i t
A P K l l  Z/, 19 81

1 0
Digitized for FRASER 
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P R O D U C T I V I T Y ,  COMPENSATION,  AND LABOR COSTS
R AT I O SCALE  R AT I O SCALE
1 9 7 7 - 1 0 0  SEASO N ALLY  AD JUSTED 1 9 7 7 - 1 0 0

SOURCE i I' «. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL rates OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: 1ST QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF .)UI

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES Ó* CHANGE

tERM lNAL
QUARTER

in it ia l  q uarter 1977 * 100

3-76

4-76

2-76

7*4

7 .6

i-7 6

7 .7

4-76 Î- 7 * 2-77“ 3 - n 4-77 1-78 2-78 3—7® 4-78 1-79 2-79 3-79 4-79 1-BO 2—80 3-BO 4-80

95*b  

9774 ~

1-77 5 .4 4 .4 1.2 97.7

2-77

3-77

6 .0

5 .3

5.5

4 .8

4 .4

3 .9

7 .6

5.2 2.8

99.5

4—77

1-7B

5 .9

6 .8

5 .7

6 .7

5.1

6 .5

6 .5

>.9

5.9

6 *0~

9.1

10.6 12.2

102.4

105.4

2-78 6 .9 6 .8 6 .7 7 .B 7 .8 9 .6 9.8 7.4 107.3

3-t© >.0 7 .0 6 .9 7 .8 7.9 9.2 9.2 7.7 8.1 109.4

4-76 7 .5 7 .3 7 .3 8.2 8 .3 9 .4 9.5 8.6 9.1 10.2 112.1

1-79 7 .8 t .8 >.8 8 .7 8.8 9 .9 10.0 9.5 10.2 11.3 12.3 115.4

2-79 8.1 8.1 8.2 9 .0 9.1 10.1 10.2 9.8 10.4 11.2 11.7 11.2 118.5

3-79 8 .2 8 .3 8.3 9 .1 9*2 10.1 10.2 9.9 10.4 11.0 11.2 10.> 10.2 121.4

4-79 8 .3 8 .4 8.4 9.1 9*3 10.0 10.1 9.8 10.2 10.7 10.8 10.3 9.9 9.5 124.2

1-80 8 .4 8 .5 8.5 9 .1 9*3 9 .9 10.0 9.8 10.1 10.5 10.5 10.1 9.7 9 .4 9 .3 127.0

2-80 Ô.7 Ò.8 8.9 9 .5 9 * r 10.3 10.5 TÓ73 10.6 11.0 11.1 10.9 10.8 11.0 11.8 14.2 131.3

3-80 * .T ~ 6 .8 8 .9 9 .4 9*0 10.1 10.2 10.0 10.3 10.6 10.7 10.4 10.3 10.3 10.5 11.2 8.2 133.9

4-80 Ô.0 8 .8 ”5 .9 9 .4 9Jk> 10.1 10.2 lo .o 10.3 1Ò.5 10.5 10.3 10.2 10.2 10.3 10.6 8 .9 9 .6 137.0

1-Ô1 ff.7 8 .8 Ô .8 9 .3 9 j r 9 .9 10.0 9.8 10.0 10.2“ 10.2 9 .9 9.8 9 .7 9 .7 9 .8 8 .4 8.5 7 .5 139.

2-76 3-76 4—76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-BO 3-80 4-80

INITIAL QUARTER

P- P RELIMINARY

PREPARED BY FEOE R A L  RESERVE BANK O F  S T • LOUIS
APRIL 27, 1901

11
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GROSS NATIONAL PRODUCT IN C U R RENT DOLLARS
COMPOUNDED ANNUAL RATES Of CHANGE_______

TERMINAI,_____________ _________________________________________IN IT IA L  QUARTER_______________ _______ ________  _  DOLLARS
Q U A R T E R  A N N U A L R A T E S

------------- 2 - 7 6  3 - 7 6 ____W $ , ___ I z J l ___ __________3 - 7 7 .. 4 - 7 7 ____1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 6 0  3 - 8 0  4 - 8 0 ______________________

3 - 7 6  7 . 4  1 ,7 2 9 . 0

BILLIONS OF

9 . 9  1 0 . 4  1 ,7 7 2 . 5

1 - 7 7  1 1 ,2  1 3 .1  1 5 .9 ______________  1 , 8 3 9 . 1

2 - 7 7  1 1 .5  1 2 .9  1 4 .2  1 2 .5  ____  1 , 8 9 3 . 9

3 - 7 7 _____ 1 1 . 7  1 2 . 8  1 3 . 6  1 2 . 5  1 2 . 5 _________________________________________________________________________________________________________________________________________________________ 1 , 9 5 0 . 4  

- W .I _____ U l ±1 L L t S  l ? t *  U t O  U > t 3  8 * 1 _______________________  1 , 9 8 8  » 6

1 - 7 8  1 0 .8  1 1 .4  1 1 .6  1 0 .5  9 .9  8 . 6  9 . 1  _______  2 , 0 3 2 . 4

2 - 7 9  1 2 .0  1 2 .6  1 3 .0  1 2 .4  1 2 .4  1 2 .4  1 4 .7  2 0 .5  2 , 1 2 9 . 6

3 - 7 9  1 2 .0  1 2 .6  1 2 .9  1 2 . 4  1 2 .3  1 2 .3  1 3 .8  1 6 .2  1 1 .9   2 , 1 9 0 . 5

4 - 7 9  1 2 .3  1 2 .9  1 3 .2  1 2 .8  1 2 .9  1 3 .0  1 4 .2  1 6 .0  1 3 .8  1 5 .7   2 , 2 7 1 . 9

1 - 7 9  1 2 .4  1 2 .9  1 3 .2  1 2 .8  1 2 .9  1 2 .9  1 3 .9  1 5 .2  1 3 .4  1 4 .2  1 2 .7  _  2 , 3 4 0 . 6

2 - 7 9  1 1 .8  1 2 .2  1 2 .4  1 2 .0  1 2 .0  1 1 .9  1 2 .6  1 3 .3  1 1 .5  1 1 .4  9 . 2  5 . 9 ______________  2 , 3 7 4 . 6

3 - 7 9  1 1 .8  1 2 .2  1 2 .4  1 2 .0  1 2 .0  1 1 .9  1 2 .5  1 3 .1  1 1 .6  1 1 .6  1 0 .2  9 . 0  1 2 .2  ______  2 , 4 4 4 . 1

4 - 7 9  1 1 .6  1 2 .0  1 2 .1  1 1 .8  1 1 .7  1 1 .6  1 2 .0  1 2 .5  1 1 .2  1 1 .0  9 . 9  9 . 0  1 0 .5  8 . 8  2 , 4 9 6 . 3

1 - 8 0  1 1 .7  1 2 .0  1 2 .1  1 1 .8  1 1 .8  1 1 .7  1 2 .1  1 2 .5  1 1 .4  1 1 .3  1 0 .4  9 . 9  1 1 .2  1 0 .7  1 2 .6  _______  2 . 5 7 1 . 7

2 - 8 0  1 0 .9  1 1 .1  1 1 .1  1 0 .9  1 0 .6  1 0 .5  1 0 .7  1 0 .9  9 . 7  9 . 4  9 . 4  7 . 6  9 . 0  6 . 6  5 . 6  - 1 .1  2 , 5 6 4 . 9

3 - 9 0  1 0 .9  1 1 .1  1 1 .2  1 0 .9  1 0 .7  1 0 .6  1 0 .9  1 1 .0  1 0 .0  9 . 7  9 . 9  9 . 3  9 . 8  7 . 9  7 . 6  5 .2  1 1 .8  2 , 6 3 7 . 3

4 - 9 0  U . l  1 1 .4  1 1 .4  1 1 .1  1 1 .0  10 *9  1 1 .1  1 1 .3  1 0 .5  1 0 .3  9 . 6  9 . 2  9 . 9  9 . 3  9 . 4  9 . 3  1 3 .3  1 4 .9  ______  2 . 7 3 0 . 6

1 - 8 1  1 1 .5  1 1 .9  1 1 .9  1 1 .6  1 1 .6  1 1 .5  1 1 .9  1 2 .0  1 1 .2  1 1 .2  1 0 .7  1 0 .4  1 1 .1  1 0 .9  1 1 .3  1 1 .0  1 5 .3  1 7 .1  1 9 .3  2 , 8 5 3 . 6

2 - 7 6  3—7 6  4—7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1-7 8  2 - 7 8  3 - 7 9  4 - 7 9  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 9 0  2 - 9 0  3 - 9 0  4 - 9 0

I N I T I A L  Q U A R T ER

G R O SS  N A T IO N A L  PR O D U C T  IN  1 9 7 2  O O L L A R S  
COM POUNDED A N N U A L R A T E S  O F CH A N G E

B I L L I O N S  O F
T E R H iN A i  _  ______  ______  I N I T I A L  Q U A R T S _________________ _________________________________________ _______________________ D O LL A R S _______
Q U A R T E R _______________________________________________________________________________________________________________________________________________________________________ A N N U A L R A T E S  

________________¿~ 7 fr _________________________ 1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -7 9  2 - 7 8 ______________ 4 - 7 9 ____1 - 7 9  ¿ - 7 9  3 - 7 9 ___ 4 - 7 9 ____1 -8 Q  ¿ ~ 9Q 3 ~ 8 0  4 - 8 0 ______________________

3 - 7  6 ¿ , 3  1 * 3 0 3 ,3

4 - 7 6  _ _ 1 * 0  3 .9  1 . 3 1 5 , 4

1 - 7 7 _______ 1 *1 _____ __________ 2 ^ _____________ ________________________________________________________________________________________________________________________________ i i W » 9

2 “ 7 7 _______ __________ 6 . 2 _____ 7 . 4  5 .3 ___________________________________________________________________________________________________________________________________ 1 , 3 6 3 , 4

3 - 7 7  5 . 5  6 . 3  7 . 2  6 . 0  6 . 7  1 . 3 8 5 . 9

4 - 7 7  4 . 9  5 . 4  5 . 9  4 . 5  4 . 2  1 .7 __________ ___________________________________________________________________________________________________ 1 . 3 9 1 . 5

1 - 7 9  4 . 6  5 . 0  5 .3  4 . 2  3 .8  2 .4  3 .1  1 . 4 0 2 . 3

2 - 7 8 _______ 5 .2  5 . 6  5 . 9  5 . 1  5 .1  4 . 5  6 . 0  9 . 0 _______________________________________________________________ 1 . 4 3 2 . 8  

_______ 5 * 0  5 , 4 _____ 5 + 6 4 , 9  4 , 9  4 , 4  5 ,3  6 , 4  3 , 9 ___  _ _____________________________________________________________________1 , 4 4 6 . 7

4 - 7 9  5 .1  5 . 4  5 . 6  5 . 0  4 . 9  4 . 6  5 . 3  6 .1  4 . 7  5 . 4  1 .4 6 5 . 9

1 - 7 9  4 . 9  5 .2  5 . 4  4 . 9  4 . 8  4 . 5  5 .1  5 .5  4 . 4  4 . 6  3 . 9  1 . 4 7 9 . 9

2 - 7 9  4 . 4  4 . 6  4 . 6  4 . 1  4 . 0  3 . 6  3 .9  4 . 0  2 , 9  2 , 5  1 .0  - 1 . 7  1 . 4 7 3 . 4

3 - 7 9  4 . 4  4 . 5  4 . 6  4 . 1  4 . 0  3 . 6  3 . 9  4 . 0  3 . 1  2 . 9  2 . 0  1 .1  4 . 1  1 . 4 8 8 . 2

4 - 7 9  4 . 1  4 . 2  4 . 3  3 . 8  3 . 6  3 . 3  3 . 5  3 . 6  2 . 7  2 . 4  1 .7  1 .0  2 . 3  0 . 6  1 , 4 9 Q , 6

1 - 6 0  4 .Q  4 , 1 _____ 4 * 2 _____ h i _____ ^ _____ 3 , 3  3 . 5  3 , 5  2 , 7 _____ ¿ ^ _____ __________ L l 5 _____ ____________________ h l ___________

2 - 8 0  3 , 1  3 , 1  3 , 1  2 , 6  2 , 4  2 , 0  2 . 0  1 .9  1 ,1  0 , 7  - 0 . 1  - 0 . 9  - 0 . 7  - 2 .2  - 3 ,6  - 9 , 9  1 x 4 6 3 ,3

3 - 6 0  3 ,0 _____ 3 .1 _____ 3 ^ 0 _____ 2_.J>_____ ¿ * 4 _____ ¿ , 0  2 ,1  2 , 0 _____ __________0 ^ 9 _____ Q .2  - 0 , 4  - 0 , 1  - 1 , 1  - 1 . 7  - 4 , 0 _____ ¿ t 4  l t 4 7 l . 9

4 - 8 0  3 .1  3 ,1 ______l ± l _____ i - t l_____ __________ 2 . 2  2 , 2  2 ,1 _____ LtJ>_____ ____________________ 0 * 2 _____ Q tfr  - Q t l ____-<? t ?  - I t 4 _____ h i _____ h & --------

1 - 6 1  3 . 4  3 . 4  3 . 4  3 . 0  2 . 9  2 . 6  2 . 7  2 .6  2 .1  1 . 9  1 .5  1 .2  1 .6  1 .2  1 .4  0 . 9  4 , 6  6 , 1 ____________ 9^.4 1 . 5 1 6 , 0

2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1-79  2 - 7 6  3 - 7 9  4 - 7 9  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0

I N I T I A L  Q U A R T E R

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

1 2  MAY 19. 1981
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10 S C A L E  
L L I O N S  OF

G R O S S  N A T I O N A L  P R O D U C T
Q U A R T E R L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF  D O L L A R S
3 . 0
2 . 9  
2 . 8

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  19 77  1 9 7 8  1 9 7 9  1 9 8 0  1 9 81
SOURCE-. U . S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I N DI CA T E D .
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E
I 9 7 2 - 1 0 0

RA T  I J  SCALE,

i 97 2 - 1 0 0

*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.
‘.ATEST DATA PLOTTEDt 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF

T E R M I N I
Q U A R T E R

I M P L I C I T  P R IC E  D E F L A T O R  FOR G R O S S  N A T IO N A L  PRO O U C T  
_______________C OM POUNDED A N N U A L R A T E S  O F C H A N G E________________

___ ___________________ IN IT IA L  QUARTER _  _ _ 1 9 7 2  - ICH?

-_L-7fr___3 r ?fr___W f r ___1-77___2=12___3-77 4-77___I r l S ___Z= l£___3-79 4-78 1-79 2-79 3-79 4-79 1-90 2-90 3-80 4-90 ______

4 .9 1 3 2 . 6 6

4-7 3 . 7  6 . 5

6 . 0  6 . 3  6 . 3  6 . 9

5 , 9 ____ 6 tJ.____ 6 . 0  6 . 1  5 . 4

134*7?

1 3 6 * 6 4

1 3 9 * 9 1

1 4 0 * 7 ?

4-7 ? » ? ____ 6ll1____ ¿*1 ____ it*2____ £*S____ 6 .3 142* 91

_4-7

^ 2 - 7

3 -7

4-79

- 1 - 6  0

-2-— 8Q

-3.-90 ,

4 -9 0

-1-91

5 *9____ 6*1____ 6 .0  6 .1 ____ 5 .9  6 .0  5 .9

6*5____ 6*7____ i>*$____ Leü____ 7 .0  7 .5  9 .2  10.6  ____

6 .6 ____ 6*_8____ 6_t2____ L t l ____ 7 .1  7 .6  9 .0  9 .2

6*9____ 7 *2____ 7t 2____ 7 .5  7 .6  9 .0  9 <

7 .1  7 .3  7 .4  7 .6 J L t l____

7 .1 _ I* 3 ____ 1*4____ JjtA i____ 7 .7  9 .0  9«

7 *2____ 7 ,4 ____ 7*J>____ 1*4____ 7 .7  9 .0  9,

7*3____ 7 ,4 ____ Z*_5____ 7 .7 ____ 7*8____ 9 .0

J L * 4____ Z*£t____ 1 * 1 ____ 2_*8____ 1* 2____ 8 . 2

7*6____7,8___________ S-*_L_ tl____9*4._

9»4____ £

9 .1  9

_ & * 2 ____ &

9 .7____ £

9 .6 ____ 8

_jLt?__ a.

6.9 9

_!*£____&*<2____________0^2____&*3____â*à____âjJ____9.0 9

7t?.._  9 ^l_ 9.3 9.4 9.7 9.9 9.1

9 * 1 .

-Q-t.7____ &*1____ 7 ,8

8*5____ 8*0____ 7*8____ 7 ,8

9*4____ 8*1____ 1*9____ 9*0 9 * L

■8.5____ &*3____ 9*3____ 8_*4____ 8 _ J____ 2 * i_

9 .7 ____9*5____ 9 .6 *9____ 2*1____ 2*5____ 9*9

,8___9*4___9*1___8*8___2*1___2*4___2*1___2*2

_2*Û____9*2____ 2*2____ 2*2____ 2*4____ 2*J&____ 2*2___1Q*0___lf i* 7 _

9.1 9.Q 9.1 9.3 9.5 9.9 9.9 10*0__ 10*4__ 10*0

144*93

1 5 1 . 4 2

1 54 . 9 9

1 6 1 . 1 7

1 6 7 . 4 7

1 7 5 . ¿ a

163.91

199*25

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-79 2-79 3-79 4-79 1-79 2-79 3-79 4-79 1-90 2-80 3-90 4-90

INITIAL QUARTER

1 4

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 19* 1991Digitized for FRASER 
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t e r m i n a l

QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
___________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

____  _____ i n i t i a l  q u a r t e r  _  _

2~7fr__ 2-76__ 4^7£___lz77__ ¿-77 3-77 4~77___Ir J J }___¿-79 3-78 4-78 1-79 2-79 3-79 4-79 1-60 2-80 3-SO 4-60

B I LLIONS Of
___ OOLLARS _____
A NNUAL RATES

10,5

^ “76____ 1 1 * 1

—L - 7 7 _____ 1 ^ 3

J L 2 ^ 9

- 1 3 , 1 -

¿ - 7 7 I I >2 1 1 .4  1 0 .6  7 , 9

—3r 7 7 ____ 11*1___ 1 1 ,3 ___ 1 0 ,7 ____ 9 , 4 ___1 0 ,9

- A - 7 7 ____ 1 1 ,4  1 1 ,6 ___L U 2 ___ ________ 1 1 ,8  1 2 ,8

— 1 -7 8 ____ 10*9 1 0 , 9 ___10^5____ ? . £ ___1 0 ,5  1 0 ,  3 7 . 8

¿ - 7 8  1 1 ,6  1 1 .6  1 1 ,6  1 1 ,3  1 2 ,1  1 2 , 5  1 2 , 4  1 7 .2

- 3 . - 79____ L U I ___ l_l_t_?___1 1 ,7  1 1 ,5  1 2 . 2  1 2 . ?  1 2 *  4 1 4 ,8 ___1 2 ,5

-&-~76____ 12*4___ 1 2,2 ___ 12 ,1 ___ L U 9 ___ 1 2 ,6  1 2 , 9  12* 9 1 4 ,7 ___1 3 . 4  1 4 , 3

- 1 - 7 9 ____ 11 *9 U *0___ 12-tQ___ 1 U S ___ 1 2 *  3 U . 6  1 2 ,? ___1 3 ,8  1 2 , 6  1 2 . 7  1 1 ,0

- 2 - 7 9 ____ L U S ___ L U £ ___L U 4 ___L U 2 ___ 1 1 .6  1 1 . 7  1 1 .5  1 2 ,3 ___1 1 .1  1 0 . 7  8 . 9 ____

- 3 - 7 9 ____ L U I ___L U S ___ L U I ___L U S ___ 1 U 5 ___12^JL___ l i U Q ___1 2 ,7 ___L U S ___1 1 , 6  1 0 .7  1 0 ,6 ___1 4 *6

4 - 7 9  1 1 .9  1 2 .0  1 1 .9  1 1 ,8  1 2 .2  1 2 .4  1 2 ,3  1 3 , 0  1 2 ,3  1 2 ,2  1 1 ,7  1 1 ,9  1 4 ,6  1 4 ,7  

- 1 - 6 0 ____ LUJ2___ 12_ti___ 12*<2___1 U 5 ___ 12^3___12^4___1 2 ^ i ___UbJ2___12*4___12*3 1 1 .9  1 2 ,2  1 4 .0 ___13*S___ 1 2 , 9

1» 3 3 0 .1  

_ lt3 6 9 « 9 _

1 ,5 2 9 *1

-2 j t 9Q_____ 1 1 ,  1____1 U 2 ____1 1 ,0 ____I d ,  9____L U I ____L U I ____1 U Q  1 1 ,3 ____1 0 ,6 ____1 0 ,3  9 , 7  9 ,4 ____1 0 ,1  8 , 6  5 . 7  - 1 . 0

_3-6Q - 1 1 ,3  1 1 ,4 ____L U 2 ____I U I ____1 1 ,3 ____1 1 * 4 ____L U 3 ____1 1 ,6 ____1 U Q ____IQ , 8 1 0 .3  IQ ,2 ____1 0 ,9  1 0 ,0  8 , 5  6 , 4  1 4 .3

1 ,6 2 6 .8

- 4 - 9 0 _____ L U  ft____L U I ____L U & ___ l i t ? ____1 1 .8  1 1 .8 ____1 U 9 ____1 2 *1 ____L U £ ____1 1 .5  1 1 .2  1 1 ,2  1 2 .0  1 1 .5  1 0 ,7  9 . 9  1 5 .9  1 7 .4

-1 - 6 1 _____ L U I ____L U S ____1 U J _  1 U 6____1 1 ,9  1 1 ,9  1 1 ,9  1 2 ,2 ____L U U , L  1 1 , 4  1 1 ,4  1 2 * 1  1 1 * 7  1 1 *1____1 0 * 7  1 4 * 9 ____1 ¿ * 2 ____1 3 * 1  U 8 0 5 . 8

2 - 7 6  3 - 7 6  4 - 7 6  1 -7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1-7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 8 0  3 - 8 0  4 - 8 0

I N I T I A L  Q U A RTER

P E R S O N A L  C O N SU M P T IO N  E X P E N D IT U R E S  IN  1972  D O L L A R S
COM POUND ED A N N UA L R A T E S  OF CHANGE ____ ______ _______

BILLIO N S OF
T E R M IN A L  I N I T I A L  Q U A R T ER  O O L L A R S ____________________________________
Q U A R T ER  A N N U A L R A T E S

____________ 2 - 7 6  3 - 7 6  4 - 7 6  1 -7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -7 8  ¿ - 7 8  3 - 7 8  4 -7 8 ___ 1 -7 ?  ¿ - 7 9  3 - 7 9  4 - 7 9 ___ ]^ M ___¿~SQ— 3^6.0 4~9Q__________________

3 - 7 6  4 . 7  _________________________8 2 Z * J _

4 - 7 6  5 .4  6 , 1  6 3 9 . 4

1 - 7 7  5 .6  6 , 1  6 ,1 ____________ ___________________________________________________________________________________________________________________________________ 6 5 1 . 9

2 - 7 7  4 . 7  4 . 7  4 . 0  1 ,9  8 5 6 .0

3 - 7 7  4 , 7  4 . 8  4 . 3  3 , 4  4 . 9  6 6 6 . 4

4 - 7 7  5 .1  3 .2  5 , 0  4 . 6  6 . 0  7 .1  _  6 8 1 . 3

1 - 7 8  4 . 6  4 . 5  4 . 2  3 .8  4 . 4  4 . 1  1 .3  6 6 4 .1

2 - 7 8  4 . 9  5 . 0  4 . 8  4 . 5  5 . 2  5 . 3  4 . 4  7 . 7  9 0 0 .6

.3 -7 -6_____ 4 . 9  ? , 0  4*8____ 4^6____ 5*1____ ^ 2 ____ 4*5____ £±2____ 4*S________  9 1 U 2 _  

4 - 7 8 ______ 5 . 0  5 . 0  4 . 9 ____ 4 . 7 ____ 5 . 2 ______5 . 2 ___ 4 . 8  6 . 0  5 . 1  5 . 5  9 2 3 . 4  

1 - 7 9 _____ 4 . 6  4 . 6  4 . 4 ____ 4 . 2 ____ 4 . 6 _____ 4 , 5 ___ 4 .Q  4 . 7 ____ 3 . 7 ____ £±2____ 0 ^ 9 _ _  ^ 9 2 5 ^

2 - 7 9  4 . 1  4 . 1  3 , 9  3 ,6  3 .8  3 , 7  3 . 1 _____3jlS____ ¿*S____ 1*7 - Q * l — - 1 * 2  - » ¿ ¿ + 6

3 - 7 9  4 . 2  4 . 1  3 , 9  3 , 7  3 . 9  3 . 8  3 . 3  3 . 7  2 . 9  ¿ ^ 4 _____U 4 ____ U I ____ 4 __  ^ 9 3 3 j^ L

4 - 7 9  4 . 1  4 . 1  3 . 9  3 . 7  3 . 9  3 . 8  3 . 4  3 , 7  3 .0 _____________ 2 . 0 ____ 2^3____ 4*1____ 3 . 6  _ ^ 9 4 1 ^

1 -8 0  3 . 9  3 . 8  3 . 7  3 . 5  3 . 6  3 . 5  3 . 1  3 , 3 _____ZjlI ____ 2jl3____ U I ____ U ? ____ 3*5____ 2*2____ 0*S___ 9 4 3 . 4

2 - 8 0  3 , 0  2 , 9  2 , 6  2 , 4  2 , 4  2 , 2  1 . 7  1 .8 _____ U Q ____ QJt5__ - Q , 3___- 0 . 5 ___- £ , 4 ___^ 0 ___- 4 . 7 ___- 9 . 8 —

3 - 8 0  3 .1  3 . 0  2 .8  2 , 6  2 . 6  2 , 4  ¿ . 0  ¿ , 1 ______ U S _____ U l _____ 0 * 5 _____ 0 ^ _____ 0 ^ 7 ___ - 0 ^ 3 ____~ U S ____^ 2 * 1 ---- 5 * 1  „ J 2 3 < L * L

4 - 8 0  3 .3  3 . 2  3 . 1  2 . 9  2 . 9  2 . 8  2 . 4  2*3 2 . 0  1,-7_____U 3 ____ U Ì ____ U I ____ U l ____ 0jl6____ SUS-------- ÌL t l -------- 7 * 1 -  _. 9*6 ».6 

1 - 8 1  3 . 4  3 . 3  3 . 2  3 . 0  3 , 1  2 , 9  2 . 6  2 , 7  2 , 3  2 . 0  1 ,7 _____U S ____ 2^2____ U S ____ U 4 ____ U £ -------- S i l -------- 6^0_  4*9  ^ 9 S S i 3 _

2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 -7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 6 0  4 - 8 0

I N I T I A L  Q U A R T ER
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________COMPOUNDED AMNUAL RATES Of CHANGE_____________

BILLIONS Of
TERMINAL INITIAL QUARTER _  DOLLARS
Q U A R T ER

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1-7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0
A N N U A L R A T E S

4 - 8 0

3 - 7 6 2 . 0 2 5 9 .6

4 - 7 6 __5 * 0 _  £ ± 1 2 6 4 ^ 7

1 - 7 7 2 1 ,4 3 2 .5 6 2 . 4 2 9 « . 8

2 - 7 7 2 3 .4 3 1 .5 4 5 . 0 2 9 . 4 3 1 8 .7

3 - 7 7 2 3 .2 2 9 .2 3 7 * 1 2 5 . 9 2 2 .5 3 3 5 .3

4 - 7 7 1 9 .2 2 3 . 0 2 7 . 0 1 7 .0 1 1 .3 1 .1

1 - 7 8 1 9 .1 2 2 .2 2 5 .2 1 7 .4 1 3 .6 9 . 4 1 8 .4 3 5 0 .7

2 - 7 8 2 0 .9 2 3 .9 2 6 * 7 2 0 .6 1 8 *5 1 7 *2 2 6 .2 3 4 .5 3 7 7 .7

3 - 7 8 1 8 .8 2 1 .1 2 3 .0 1 7 .5 1 5 .2 1 3 .5 1 7 *9 1 7 * 7 2 * 9

4 - 7 8 1 8 .2 2 0 .2 2 1 .8 1 6 .9 1 4 .9 1 3 * 5 1 6 *8 1 6 *2 8 * 0 1 3 * 5 3 9 2  6

1 - 7 9 1 8 .1 1 9 .9 2 1 .2 1 6 .9 1 5 .2 1 4 .0 1 6 .8 1 6 .4 1 0 .9 1 5 .2 1 7 .0 4 0 8 . 3

2 - 7 9 1 7 .9 1 9 .4 2 0 . 6 1 6 .7 1 5 .2 1 4 .2 1 6 .6 1 6 .2 1 2 .0 1 5 .3 1 6 .2 1 5 .4 4 2 3 . 2

3 - 7 9 1 6 .3 1 7 .6 1 8 .5 1 4 .8 1 3 .3 1 2 .1 1 3 .8 1 3 .1 9 . 2 1 0 .9 1 0 .0 6 . 7 - 1 . 4 4 2 1 . 7

4 - 7 9 1 4 . 1 1 5 .1 1 5 .7 1 2 .2 1 0 .6 9 . 4 1 0 .4 9 .3 5 .6 6 . 2 4 . 4 0 .6 - 6 . 1 - 1 0 .6 4 1 0 . 0

1 - 8 0 1 3 .5 1 4 .4 1 4 .9 1 1 .6 1 0 .1 9 . 0 9 . 9 8 .9 5 . 6 6 . 1 4 . 7 1 *8 - 2 * 4 - 2 * 9 5 . 6 4 1 5 . 6

2 - 8 0 1 0 .9 1 1 .5 1 1 .8 8 . 6 7 . 0 5 . 7 6 .2 4 . 9 1 .7 1 .6 - 0 . 3 * 4 - 7 . 6 - 9 . 6 - 9 . 1  - 2 1 . 7

3 - 8 0 9 . 3 9 . 8 9 . 9 6 . 9 5 .3 4 . 0 4 . 3 2 .9 - 0 .  1 - 0 . 4 - 2 . 3 - 5 .2 - 8 . 8 - 1 0 .6 - 1 0 * 6  - 1 7 * 7 - 1 3 * 4 3 7 7 .1

4 - 8 0 1 0 .1 1 0 .6 1 0 .7 7 . 9 6 . 5 5 . 4 5 .8 4 . 7 2 . 1 2 . 0 0 * 6 - 1 * 5 - 4 * 1 - 4 . 6 - 3 . 0  - 5 * 7 3 . 5 2 3 * 7 3 9 7 .7

1 - 8 1 1 1 .6 1 2 .2 1 2 .4 9 . 9 8 . 7 7 . 7 8 . 3 7 .5 5 . 3 5 . 6 4 . 7 3 .3 1 .6 2 .2 4 . 9  4 . 8 1 5 .5 3 3 .3 4 3 . 7  4 3 5 . 4

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 -7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T E R

G R O SS  P R IV A T E  D O M E S T IC  IN V E S T M E N T  IN  1 9 7 2  D O L L A R S  
______________ COM POUNDED A N N U A L R A T E S  O F CHANGE______________

B I L L I O N S  O F
T E R M IN A L ___  ______ __________  ______ __________________________I N I T I AL  QUARTER D O L L A R S
Q U A R T ER

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0
AN N UA L R A T E S

4 - 8 0

3 - 7 6 - 2 . 3 1 8 4 .6

4 - 7 6 0 . 6 3 .7 1 8 6 .3

1 - 7 7 1 2 .8 2 1 .3 4 1 .8 2 0 3 .3

2 - 7 7 1 5 .1 2 1 .6 3 1 .6 2 2 .1 2 1 3 .7

3 - 7 7 1 4 .8 1 9 .5 2 5 .3 1 7 .7 1 3 .6 2 2 0 .6

4 - 7 7 1 0 .8 1 3 .6 1 6 .2 8 . 7 2 .6 - 7 .2 2 1 6 .5

1 -7 8 1 1 .6 1 4 .1 1 6 .3 1 0 .6 7 .0 3 .9 1 6 .4 2 2 4 .9

2 - 7 8 1 2 .0 1 4 .2 1 6 .0 1 1 .5 9 .0 7 .5 1 5 .7 1 5 .0 ^ 2 3 2 , 9

3 - 7 8 9 .8 1 1 .5 1 2 .6 8 . 4 5 .8 3 . 9 8 .0 4 .0 - 6 .0 2 2 9 ,3

4 - 7 8 9 . 3 1 0 .6 1 1 .5 7 .8 5 .6 4 .0 7 .1 4 .1 - 0 .9 4 . 4 2 3 1 ,8

1 - 7 9 9 .4 1 0 .6 1 1 .4 8 .1 6 .3 5 .1 7 .8 5 .7 2 .8 7 . 5 1 0 .6 2 3 7 ,7

2 - 7 9 8 .7 9 .8 1 0 .4 7 . 4 5 .7 4 . 6 6 .7 4 . 9 2 .5 5 .5 6 .0 1 .7 2 3 8 ,7

3 - 7 9 7 .2 8 .0 8 . 4 5 .5 3 .8 2 . 7 4 .2 2 .3 - 0 .1 1 .4 0 .5 - 4 .2 - 9 .8 2 3 2 ,6  _

4 - 7 9 5 .2 5 .8 5 .9 3 .2 1 *4 0 * 2 1 .1 - 0 .9 - 3 .3 - 2 .7 - 4 . 4 - 9 .0 - 1 2 * 9 - i7 * f t _ 2 2 1 , 3

_ 1 -8 0 4 .4 4 . 9 5 . 0 2 . 4 0 . 8 - 0 .4 0 . 4 - 1 .5 - 3 . 6 - 3 .2 - 4 .7 - 8 .2 - 1 1 * 2 - 1 1 * 9 - 5 * 7 ¿ 1 8 * 3 . .

2 - 8 0 1 .9 2 .2 2 * 1 - 0 . 4 - 2 * 1 - 3 . 4 - 3 .0 - 5 .0 - 7 .2 - 7 .4 - 9 .2  -- 1 2 .7 - 1 6 .0 - 1 8 .0 - 1 8 . i - z e . 8 2 0 0 ,5

3 - 8 0 1 .2 1 .4 1 .3 - 1 .1 - 2 .7 - 4 .0 - 3 .7 - 5 .5 - 7 .5 - 7 .7 - 9 .3 - 1 2 .3 - 1 4 .8 - 1 6 .0 - 1 5 .5 - 2 0 .0  - 1 0 * 0 . 1 5 5 .3

4 - 8 0 1 .7 2 . 0 1 *9 - 0 * 4 - 1 * 8 - 2 .9 - 2 .5 —4 .1 - 5 .8 - 5 .8 - 7 .0 - 9 .3 - 1 1 * 0 - i l * 2 - 9 ,5 - 1 0 .7  0 ,0 1 1 *1 2 0 0 ,5

1 - 8 1 2 .7 3 .0 2 . 9 0 .9 - 0 .4 - 1 .3 - 0 .8 - 2 .2 - 3 .6 - 3 . 3 - 4 .2 - 5 .9 - 6 . 9 - 6 .4 - 4 .0 - 3 . 5  6 .8 1 6 .3 2 1 .7 2 1 0 ^

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1-7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T E R
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G O V ERN M EN T  P U R C H A S E S  O F  GOODS AND S E R V IC E S  IN  C U R R E N T  D O L L A R S
_______________________ COM POUND ED A N N U A L R A T E S  OF CHA NGE____________________________  ______________________

B I L L I O N S  O F
.TERMINAL___  _  _____________________ ___________________ IN IT IA L  QUARTER _____ _______ _______  DOLLARS
Q U A R T ER

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0
A N N U A L  R A T E S

4 - 8 0

3 - 7 6 5 * 4 3 6 2 .8

4 - 7 6 7 . 0 8*6 __ 3 7 Q « 4

1 - 7 7 7 .7 8 . 9 9 .2 3 7 8 .6

2 - 7 7 9 .2 1 0 .5 1 1 .4 1 3 .8 3 9 1 .0

3 - 7 7 8*8 9 . 7 10*0 1 0 .5 7 . 2 3 9 7 .9

4 - 7 7 9 . 5 1 0 .4 10.8 1 1 .4 10.2 1 3 .2 4 1 0 . 4

. L - 7 8 3 , 9  _ 9 .5 9 ^ J 9 * 8 8 * 5 9 * 1 5 * 3

2 - 7 * 9 . 0 9 , 5 9 , 6 9 * 7 8*7 9 * 2 7*3 9 . 4

3 - 7 8 9 . 4 9 . 9 10.1 1 0 .3 9 . 6 10.2 9 . 2 1 1 .2 1 3 .0 4 3 8 .3

_ A - 7 S 9 . 7 10.2 1 0 .4 10.6 10.0 10.6 10.0 1 1 . 6 1 2 .7 1 2 .4 4 5 1 * 3  __

1 - 7 9 9 * 4 9 .8 9 .9 10 .  0 9 . 5 9 . 9 9 . 2 10.2 1 0 .5 9 . 3 6 . 3 4 5 8 .2

2 - 7 9 9 *1 9 ,5 9 . 5 9 , 6 9 . 1 9 . 3 8 . 7 9 . 4 9 . 4 8.2 6.2 6.2 4 6 5 * 1

3 - 7 9 9 .1 9 . 4 9 .5 9 .5 9 . 1 9 . 3 8.8 9 . 4 9 . 4 8 . 5 7 . 2 7 . 6 9 .2 475*4 _

4 - 7 9 9 .8 10 .1 1 0 .3 1 0 .4 10.0 1 0 .3 10.0 1 0 .7 1 0 .9 1 0 .5 10.0 1 1 .3 1 3 .9 1 8 .9 4 9 6 . 4

1-00 1 0 .3 10.6 10.8 1 0 .9 1 0 *7 11 .0 10.8 1 1 .5 11 .8 1 1 .6 1 1 .5 12.8 1 5 .1 1 8 .2 1 7 .5

2 - 6 0 1 0 .3 10.6 10.8 1 0 .9 1 0 .7 11 .0 10.8 1 1 .4 1 1 .7 1 1 .5 1 1 .3 1 2 .4 1 4 .0 1 5 .6 1 4 .0 10.6 5 3 0 .0

3 - 6 0 9 .8 10 .1 10.2 1 0 ,3 10.0 1 0 .3 10*0 1 0 ,5 10.6 1 0 .3 10.0 1 0 .7 11 .6 12.2 10 .1 6.6 2 . 7 533.5

4 - 0 0 1 0 .4 1 0 .7 10.8 1 0 .9 1 0 .7 11 .0 10.8 1 1 .3 1 1 .5 1 1 .4 1 1 .3 12.0 1 3 .0 1 3 .8 1 2 .5 1 0 .9 1 1 . 1 20.2 558 .6

1 - 6 1 1 0 .5 10.8 1 0 .9 11.0 1 0 .9 1 1 . 1 11 .0 1 1 .5 1 1 .6 1 1 .5 1 1 .4 12 .1 1 2 .9 1 3 .6 12.6 1 1 .4 1 1 .6 1 6 .4 1 2 * 7 575,5

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 -7 8 1-79 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T ER

G O V ERN M EN T P U R C H A S E S
CO M PO UND ED

OF GOODS AND 
AN N UA L R A T E S

S E R V IC E S  IN  
OF CHA NGE

19 7 2  D O L L A R S

T E R M IN A L I N I T I A L  <3 U A R T ER
B I L L I O N S  O F 

D O L L A R S
Q U A R T ER

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -78 2 - 7 8 3 -7 8 4 - 7 8 1 - 7 9  2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0
A N N U A L R A T E S

4 - 8 0

3 - 7 6 - 0.6 2 6 6 .0

4 - 7 6 - 0.2 0 ^ 3 2 6 6 .2

1 - 7 7 1 . 1 1 .9 3 .5 2 6 8 .5

2 - 7 7 1 .9 2 . 7 3 .9 4 . 4 2 7 1 .4

3 - 7 7 2.2 2 . 9 3 .8 3 .9 3 . 4 2 7 3 ,7

4 - 7 7 2 .3 2 .9 3 .6 3 , 6 3 ,2 3 . 0 2 7 5 .7

1 -7 8 1 .7 2 .1 2 .5 2 . 3 1.6 0 . 7 - 1 .6 2 7 4 ,6

2 - 7 8 1.8 2.2 2 . 5 2 . 3 1.8 1 .3 0 . 4 2 .5 2 7 6 .3

3 - 7 8 2.2 2.6 2 . 9 2.8 2 .5 2 . 3 2 .1 4 . 0 5 .5 2 8 0 .0

4 - 7 8 2.0 2 . 3 2.6 2 . 4 2 .1 1 .9 1 .6 2 .7 2.8 0 .1 2 8 0 .1

1 - 7 9 1 .9 2.2 2 . 4 2.2 1 .9 1 .7 1 .4 2.2 2 .1 0 . 4 0 ,7 2 8 0 .6

2 - 7 9 1 .7 1 .9 2 .1 1 .9 1.6 1 .4 1 . 1 1 .7 1 .4 0 .1 0,1 _ 2 8 0 .3

3 - 7 9 1 .7 1 .9 2.0 1 .9 1.6 1 .3 1 . 1 1 .6 1 .4 0 . 4 0 . 5 0 . 4  1 .1 2 8 1 ,1

4-79 2.0 2.2 2 . 3 2.2 2.0 1 .9 1 .7 2.2 2.2 1 .5 1 .9 2 .2  3 . 6 6 .1 2 8 5 .3

1-00 2 .3 2 . 5 2 .7 2.6 2 .5 2 . 4 2 .3 2.8 2.8 2 . 4 2.8 3 .4  4 . 7 6 . 5 6 . 9 2 9 0 ,1

2 - 8 0 2 .3 2 . 5 2 .7 2.6 2 . 5 2 . 4 2 . 3 2.8 2.8 2 . 4 2.8 3 .2  4 . 1 5 .2 4 . 7  2 .5 2 9 1 ,9

3 - 8 0 1 ,9 2.0 2 .1 2.0 1 .9 1 .7 1 .6 2,0 1 .9 1 ,5 1 .6 1.8  2.2 2 . 5 1 . 4  - 1 . 3 - 5 . 0 2 8 8 ,2

4 - 8 0 1 .9 2.0 2 .1 2 .1 1 .9 1 .8 1 . 7 2.0 1 .9 1 ,5 1 .7 1 *9  2 ,2 2 * 5 1 .6  - 0*1 - 1 , 4 2,2 2 8 9 .8

1 -8 1 2.0 2.2 2 .3 2.2 2 .1 2.0 1 . 9 2.2 2.2 1 ,9 2 .1 2.2  2.6 2.8 2.2  1 . 1 0.6 _3_._5 4 . 8  2 9 3 .2

2 - 7 6 3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 -7 9  2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T ER
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T E R M IN A L
Q U A R T ER

_____  . _ I N I T I A L  Q U A R T E R  _  _ _  _ _

01 SPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE__________

2 “ 76 3 - 7 6 4 - 7 * 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 9 2-7 9 3 - 7 9 4 - 7 9 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 9 0 2 - 9 0 3 - 9 0 4 - 8 0

_3 -7 6 _ 7 ,  .9

4 - 7 6 9 , 4 _ 9 * 0

. lz Z .7 9 .5 9 . 9 8 . 6

2 - 7 7 9 . 3 9 . 8 1 0 ,2 U . 9

3 - 7 7 1 0 .1 1 0 ,7 1 1 ,3 1 2 .6 _ U , 4

4 - 7 7 1 0 .3 1 0 , . 9 . 1 1 ,2 1 2 « ! 1 2 ,3 U t 2 _

1 - 7 9 1 0 ,1 1 0 ,5 1 0 ,8 H . * 1 1 .2 1 0 .1 9 .1

2 - 7 9 * 0 , 5 1 0 .8 u . l 1 1 .7 1 1 .6 1 1 ,0 1 0 .9 1 2 ,9

3 - 7 9 1 0 .6 1 1 .0 1 1 .3 1 1 .7 1 1 .7 1 1 .3 1 1 .3 1 2 ,4 1 2 .0

J t -  79 1 0 ,9 1 1 ,3 1 1 ,6 1 2 .0 1 2 .0 1 1 .8 1 1 .9 1 2 .9 1 2 .9 1 3 ,9

1 - 7 9 1 1 ,2 1 1 .5 1 1 ,9 1 2 .2 1 2 .2 1 2 .1 1 2 ,2 1 3 .0 1 3 .1 1 3 ,7 1 3 ,5

2 - 7 9 1 1 .0 1 1 .2 1 1 .5 1 1 .8 1 1 .9 1 1 .5 1 1 ,6 1 2 .1 1 1 .9 1 1 .9 1 1 ,0 9 . 5

3 - 7 9 1 1 .1 1 1 .4 1 1 .6 1 1 .9 1 1 .9 1 1 .8 1 1 ,9 1 2 ,3 1 2 .2 1 2 .3 1 1 ,7 1 0 .9 1 3 ,3

4 - 7 9 1 1 .2 1 1 .4 1 1 .6 1 1 .9 1 1 .9 1 1 .7 1 1 ,9 1 2 .2 1 2 .1 1 2 .1 1 1 ,7 1 1 .1 1 2 .4 1 1 .6

1 - 9 0 _ 1 1 .3 1 1 .6 1 1 .8 1 2 .0 1 2 .0 1 1 .9 1 2 .0 1 2 .4 1 2 .3 1 2 .4 1 2 ,1 1 1 .7 1 2 .9 1 2 .5 1 3 .5

t 00 o 1 0 .9 1 1 .1 1 1 .2 1 1 .4 1 1 .4 1 1 .2 1 1 ,2 1 1 .4 1 1 .3 1 1 .2 1 0 ,7 1 0 .2 1 0 .6 9 .9 9 . 9 4 , 4

_ 3 - 9 Q 1 1 .2 1 1 ,4 1 1 .6 1 1 .5 1 1 .4 1 1 ,4 1 1 .6 1 1 .5 1 1 .4 1 1 ,1 1 0 .7 1 1 .1 1 0 .6 1 0 .3 9 , 7 1 3 .3

4 - 9 0 1 1 .1 1 1 .3 1 1 .4 1 1 ,6 1 1 .6 1 1 .5 1 1 .5 1 1 .7 1 1 .6 1 1 .6 1 1 .3 1 1 .0 1 1 .4 1 1 .1 1 0 .9 1 0 .1 1 3 .1 1 2 .9

1 - 9 1 1 1 .1 1 1 .3 1 1 ,4 1 1 ,6 1 1 .6 1 1 .5 1 1 ,5 1 1 .7 1 1 .6 1 1 .5 1 1 .3 1 1 .0 1 1 .4 1 1 .0 1 0 .9 1 0 .3 1 2 .3 1 1 .9 1 0 .9

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-79 2 - 7 8 3 - 7 9 4 - 7 9 1 -7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 9 0 2 - 9 0 3 - 8 0 4 - 9 0

B IL L IO N S  OF
DOLLARS

ANNUAL RATES

1 * 291,0

i x ^ >7te 

1 . 3 9 8 . 0  

1 » 4 4 0 . 7

1 . 6 6 3 , 9

1 * 7 6 5 ,1

U 9 4 Q , 6

I N I T I A L  Q U A R T E R

D IS P O S A B L E  P E R S O N A L  IN C O M E IN  197 2  D O L L A R S
____________ COM POUNDED A N N U A L R A T E S  O f  CH A N G E _________ _______________________

B I L L I O N S  O f
T E R M IN A L  _  _ _  . _ I N I T I A L  Q U A R T E R D O L L A R S
Q U A R T E R  A N N U A L R A T E S

2 - 7 6 3 - 7 6 4 - 7 6 1 -7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 9 2 - 7 9 3 - 7 9  4 - 7 9 1-7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0

3 - 7 6 2 > I 9 0 9 .5

4 - 7 6 .2 *3 2 * 5 9 1 5 .1

1 - 7 7 2 ,1 2 , 0 1 ,6 9 1 8 .7

2 - 7 7 3 . 0 3 .3 3 .6 5 . 7 9 3 1 .6

3 - 7 7 3 .8 4 . 2 4 . 8 6 . 5 7 .3 9 4 8 .1

4 - 7 7 4 ,1 4 , 5 5 , 0 6 , 2 6 , 4 5 , 5 9 6 0 .9

1 - 7 9 3 .9 4 . 2 4 . 5 5 ,2 5 ,1 4 .0 2 . 5 9 6 6 .8

2 - 7 8 3 .8 4 . 1 4 , 4 4 , 9 4 , 7 3 . 9 3 .1 3 .6 9 7 5 ,5

3 - 7 8 3 .9 4 . 1 4 , 4 4 , 9 4 , 6 4 , 0 3 . 5 4 . 0 4 . 3 9 8 5 .9

4 - 7 8 4 . 0 4 . 2 4 . 4 4 . 9 4 . 7 4 . 2 3 . 9 4 . 3 4 . 7 5 . 0 9 9 8 .0

1 - 7 9 3 . 9 4 . 1 4 . 3 4 . 6 4 . 5 4 . 0 3 . 7 4 . 0 4 . 1 4 . 1  3 ,1 1 . 0 0 5 . 7

2 - 7 9 3 .6 3 . 9 3 , 9 4 . 2 4 . 0 3 .5 3 .2 3 .3 3 , 2 2 , 9  1 ,9 0 , 5

3 - 7 9 3 , 6 3 . 7 3 ,9 4 . 1 3 , 9 3 .5 3 ,2 3 .3 3 , 3 3 , 0  2 , 4 2 . 0 3 . 5 1 . 0 1 5 . 7

4 - 7 9 3 ,4 3 , 5 3 ,6 3 ,9 3 ,6 3 .2 2 , 9 3 , 0 2 ,9 2 , 6  2 , 0 1 ,6 2 , 2 0 . 9 1 . 0 1 7 . 7

1 - 8 0 3 .3 3 , 4 3 ,4 3 . 6 3 , 4 3 . 0 2 ,7 2 ,9 2 , 6 2 , 4  1 ,9 1 ,5 1 .9 1 .0 1 .3 1 . 0 2 1 . 0

2 - 9 0 2 ,7 2 .9 2 , 9 2 , 9 2 , 7 2 . 3 1 , 9 1 ,9 1 ,7 1 , 3  0 , 7 0 , 2 0 .1 - 1 . 0 - 1 . 9 - 4 . 9

2 ,9 2 , 9 2 . 9 3 . 0 2 , 9 2 . 4 2 , 1 2 ,1 1 ,9 1 , 6  1 ,2 0 , 9 0 . 9 0 . 3 0 . 1 - 0 .5 4 . 1 1 .0 1 8 * 5

4 - 9 0 2 ,9 2 ,9 2 ,9 3 , 0 2 .9 2 ,5 2 .2 2 , 2 2 , 0 1 ,9  1 ,4 1 ,1 1 .2 0 .9 0 . 9 0 . 6 3 . 5 2 . 9

1 - 9 1 2 ,9 2 . 9 2 , 9 3 , 0 2 . 8 2 . 5 2 , 3 2 .2 2 ,1 1 . 9  1 .6 1 .4 1 .5 1 .1 1 .2 1 .2 3 .3 2 , 9 1 . 0 3 3 . 2

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-79 2 - 7 9 3 - 7 8  4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 9 0 2 - 9 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T ER
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____r n . p n t n T f  M C f m  a f t f «  t a x e s »
COMMUNOEO A***«ML RATES »  CHANCE

T E R M I N A L  I N I T I A L  Q U A R T «  D O L L A R S
Q U A R T  FR A M U U L  R A T E S

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1—7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

3 - 7 6 4 # 0 1 0 3 .5

4 - 7 6 2 . 2 —0  . 4 1 0 3 .4

1 - 7 7 1 5 .7 2 1 .5 4 8 . 3 1 1 4 .1

2 - 7 7 1 5 .9 1 9 .9 3 1 .6 1 6 .7 1 1 8 .6

3 - 7 7 1 6 .1 1 9 .1 2 6 .5 1 6 .8 1 6 *8 1 2 3 .3

4 - 7 7 1 3 .7 1 5 .6 1 9 .9 1 1 . 7 9 . 3 2 . 3 1 2 4 .0

1 - 7 8 1 2 .3 1 3 .7 1 6 .7 9 . 9 7 .7 3 . 4 4 . 6 1 2 5 .4

2 - 7 8 1 5 .8 1 7 .5 2 0 .8 1 5 .9 1 5 .7 1 5 .3 2 2 . 4 4 3 . 3 1 3 7 .2

3 - 7 8 1 6 .0 1 7 .5 2 0 .3 1 6 .2 1 6 a 1 5 .9 2 0 . 8 2 9 . 9 1 7 .7 1 4 2 .9

4 - 7 8 1 8 .3 1 9 .9 2 2 . 8 1 9 . 5 1 9 .9 2 0 .6 2 5 . 6 3 3 . 6 2 9 . 0 4 1 . 3 1 5 5 .8

1 —7V 1 8 .9 2 0 .4 2 3 . 0 2 0 .1 2 0 .6 2 1 .2 2 5 . 4 3 1 . 3 2 7 . 5 3 2 . 7 2 4 . 6 1 6 4 .6

2 - 7 9 1 7 .2 1 8 .4 2 0 . 4 1 7 .7 1 7 .8 1 7 .9 2 0 . 8 2 4 . 3 2 0 . 0 2 0 . 7 1 1 .6 0 . 0 1 6 4 .6

3 - 7 9 1 7 .7 1 8 .8 2 0 .7 1 8 .3 1 8 .5 1 8 .7 2 1 . 2 2 4 . 2 2 0 . 7 2 1 .5 1 5 .5 1 1 .2 2 3 .7 1 7 3 .6

4 - 7 9 1 5 .3 1 6 .1 1 7 .6 1 5 .2 1 5 .0 1 4 .8 1 6 .5 1 8 .3 1 4 .5 1 3 .9 8 . 0 2 . 9 4 . 4 - 1 1 . 9 1 6 8 .2

1 - 8 0 1 6 .8 1 7 .7 1 9 .2 1 7 . 0 1 7 *1 1 7 .1 1 8 . 9 2 0 . 8 1 7 . 9 1 7 .9 1 3 .7 1 1 .1 1 5 .1 1 1 .0 3 9 . 8 1 8 2 .9

2 - 8 0 9 . 4 9 . 7 1 0 .5 8 . 0 7 .3 6 .5 6 . 9 7 .2 3 . 3 1 .4 - 4 . 0 - 8 . 9 - 1 1 .0 •01 - 2 4 . 1 - 5 8 . 8 1 4 6 .5

3 - 8 0 1 1 .0 1 1 .3 1 2 .2 1 0 .0 9 .5 8 . 9 9 . 5 1 0 .0 6 . 8 5 .5 1 .2 - 2 . 2 - 2 .7 - 8 . 4 - 7 . 1 - 2 4 . 3 3 9 . 1 1 5 9 .1

4 - 8 0 1 1 .1 1 1 .5 1 2 .3 1 0 .2 9 . 8 9 . 2 9 . 8 1 0 .3 7 . 5 6 . 4 2 . 7 —0 . 1 - 0 .1 - 4 . 3 -2 .3 - 1 3 . 3 2 5 . 8 1 3 . 7 1 6 4 .3

1-81 1 1 .0 1 1 .4 1 2 .1 1 0 .2 9 .8 9 . 3 9 . 9 1 0 .3 7 . 7 6 .8 3 . 5 1 . 1 1 .3 - 2 . 0 0 . 0 -8 .0 2 0 . 3 1 1 . 9 1 0 . 1 168.3P

^ 2 -7 6 3 - 7 6 4-76 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 6 2 r 7 f l _ 3 - 7 8 4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 i- ao _2rrflQ 3—00 4 - 6 0

_________________________________  ____IN IT IA L  QUARTER
* NATIONAL INCOME BA SIS 
P- PRELIM INARY_____________

PREPARED BY FEDERAL 
MAY 1 », 1981

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The December 1980 S u rv e y  o f C u rre n t B u s in ess  c o n ta in s  an 
a r t i c l e  d e s c r ib in g  the  m ajor a sp ec ts  o f  the  r e v i s io n ,  summary annual 
e s t im a te s  fo r  1978 and 1979, q u a r t e r ly  e s t im a te s  fo r  r e c e n t  
q u a r t e r s ,  and m onth ly  e s t im a te s  fo r  O ctober 1979 through  November 
1980. N a t io n a l Income and P ro d u c t  T a b le s , 1976-79, a s p e c ia l  
supplem ent to  the  March is su e  o f  the S u rv e y , c o n ta in s  e s t im a te s  fo r  
1976-79 fo r  the  f u l l  s e t  o f  annual and s e a s o n a l ly  a d ju s te d  q u a r t e r l y  
and m onth ly  n a t io n a l income and product (N I P A )  t a b le s .  N a t io n a l 
Income and P ro d u c t Accounts o f  th e  U n ited  S t a t e s ,  1929-757 
S t a t i s t i c a l  T a b le s  c o n ta in s  a l l  e s t im a te s  c o v e r in g  e a r l i e r  y e a r s .  
T h is  p u b l ic a t io n  is  exp ected  to  be a v a i l a b l e  fo r  pu rch ase  from  the  
S u p e r in te n d e n t o f  Documents in May 1981.

Fo r fu r th e r  in fo rm a t io n , w r it e  to  the N a t io n a l Incom e and 
W ea lth  D iv is io n  (BE-54 ) Bureau  o f  Economic A n a ly s is ,  U .S .  Departm ent 
o f  Commerce, W ash ing ton , D .C . 20230.

The S u rve y  is  a v a i l a b l e  from most d i s t r i c t  o f f i c e s  o f  th e  
Departm ent o f  Commerce or from th e  Su p e rin ten d en t o f  Docum ents, U . S .  
Governm ent P r in t in g  O f f i c e ,  W ash ing ton , D .C. 20402.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  AND  T R A D E

*  RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: M. S . DEPARTMENT OF COMMERCE
SHADED AREAS REPR6 oENT PER IO D S  OF B U S IN E S S  R E C ES S IO N S  

LATEST  DATA PLOTTED: MARCH
PREPARED BY F E DE R A L  RE S E R V E  BANK OF < L OUI S
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