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In the first quarter of this year, economic activity expanded strongly, restoring 
most measures of performance to the pre-recession levels of one year ago. The sharp 
reduction in real activity and its subsequent rebound closely mirror the pattern of 
monetary expansion. The money stock (M1B) rose at only a 1.6 percent annual rate from 
the fourth quarter of 1979 to the second quarter of 1980; over the next two quarters, the 
money stock advanced at about a 13 percent rate.

Nominal G N P  surged at a 14.9 percent rate in the quarter just ended. From the 
first quarter of 1980, nominal spending rose 9.9 percent, the same as over the preceding 
four quarters. Real G N P  expanded at a 6.5 percent rate in the first quarter of this year, 
so that this measure of production finally recovered to slightly above its prior cyclical 
peak. Similarly, industrial production rose at a 6.6 percent rate in the first quarter, but 
the recent recovery has not been sufficient to restore the production level of a year 
earlier.

The recovery in economic activity is reflected in most major components of 
spending. During the first quarter, real personal consumption expenditures rose at a 4.7 
percent rate to a level 1.5 percent higher than a year earlier. Real gross private 
domestic fixed investment rose at a 9.6 percent rate to a level 0.3 percent below that 
achieved in the first quarter of 1980. Real government purchases of goods and services 
increased at a 4.3 percent rate in the first quarter, so that such purchases were 1.0 
percent higher than a year earlier. Real federal government purchases have expanded 
much more rapidly than other components over the last year. During the first quarter, 
such purchases advanced at a 12.5 percent rate, up 2.8 percent from the level in the first 
quarter of 1980.

The rebound was also apparent in employment. Civilian employment was 0.3 
percent high«* in the first quarter of 1981 than in the first quarter of 1980, following 
growth at a 3.1 percent rate from the fourth quarter of 1980 to the first quarter of 1981. 
Similarly, payroll employment expanded at a 2.9 percent rate during the first quarter, 
putting this measure of employment 0.5 percent above the level of a year earlier. 
Unemployment was 7.3 percent of the civilian labor force in the first quarter, slightly 
lower than the 7.5 percent rate in the last quarter of 1980.

While energy prices rose sharply in the first quarter, recent increases have been 
slower than in 1979 and early 1980, so that the rate of general price increase has abated 
somewhat. Since the second quarter of 1980, these prices have increased at a 21.3 
percent rate, much slower than the 50.2 percent pace during the preceding five quarters. 
The G N P  implicit price deflator rose at a 7.8 percent rate in the first quarter, slower 
than the 9.8 percent pace over the four quarters of 1980. Similarly, producer price 
increases slowed to a 9.4 percent rate from the fourth quarter of 1980 to the first quarter 
of this year, following a 12.4 percent increase over the previous four quarters. Consumer 
prices rose at a 10.8 percent rate in the first quarter, slower than the 12.5 percent 
increase over the previous four quarters.
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TOTAL C IV IL IA N  EMPLOYMENT
ÛMPÔUNDED ANNUAL RATES OF CHANGE 

I N I T I A L  m ö n T h T h o u s a n d s  
o f  P E R S O N S

8—7 9 1 0 - 7 9 11-79 12-79 1-8Ö ~ 2 - 8 Ö 3 - ^ r 4-80 ' 5-80 6 - 8 0 “  7-8Ö S-SÔ o001 > 1Ö-8Ö 11-ÔÔ 1 2-8  c r 1 - 8 1 2 - 8 1

9 - 7 9 6 * 0 9 7 ,5 2 1

16- 2 . 4 - 1 . 1 9 7 ,4 3 4

1 1 -7 9 1 . * - 0 . 1 Ô .8
97,501

1 2 - 7 9 2 . 3 1 . 1 2 .2 3 . 5
9 7 ,7 8 1

1-80 1 . 6 0 . 6 1 .1 1 .3 - Ô .9 97  ,7  06

2 -8 0 1 .6 Ö.7 1 .2 1 . 3 0 . 2 1 .3 9 7 ,8 1 7

3 -8 0 1 . 0 0 . 2 0 . 5 0 . 4 —0 . 6 - 0 . 5 - 2 . 3
* 7 ’ 6 2 0

4 - 8 0 0 . 3 —Ö .5 —Ö .4 —0 . 7 — 1 .7 - 2 . 0 — 3 . 6 — 4 .Ö 97,225
5 -8 0 0 . 1 - 0 . 6 - 0 . 6 —Ö . 6 - 1 . 6 — 1 .8 — 2 .8 - 3 . 1 - 1  . 3 ^ 7 , 1 1 6

¿ —80 - 0 . 3 - 1 . 0 - 1 .Ô - 1 . 3 - 2 .7 T -2 .3 — 3 .1 - 3 . 4 - 2 . 7 —4 .  1
* 6 ,7 0 °

7 -8 0 —0 . 1 - 0 . 6 —0 . 6 —0 . 8 - 1 . 4 - 1 . 4 - 2 . 0 - 1 . * - Ô .9 - 0 . 7 2 . 7 9 6 ,9 9 9

Ô—80 - 0 . 0 - 0 . 6 - 0 . 5 - 0 . 7 - 1 . 2 - 1 . 2 - 1 . 7 " ~-T75~ - 0 . 7 - 0 .  5 " 1 .4 0 . 0 9 7 ,0 0 3

9 - 8 0 Ö .1 - 0 . 3 - 0 . 3 - 0 . 4 - 0 . 8 - Ô .8 - 1 . 1 - 0 . 6 - 0 . 1 0 . 2 1 .7 l . l 2 . 2 9 7 ,1 8 0

1 0 -8 0 0 .1 - 0 . 3 - 0 . 2 - 0 . 3 -0 .7 - 0 . 7 - 0 . 9 -Ô .7 - 0 . 0 0 . 2 1 .3 0 . 9 1 .3 0 . 3 9 7 ,2  06

1 1-ÖÖ 0 . 2 - 0 . 2 —0 .  1 —0 .  2 —0 .5 - 0 . 5 — 0 . 7 - 0 . 4 Ö .2 0.5 1 .4 1 .1 1 . 4 1 * 0 1.7 9 7 ,3 3 9

1 2 - 8 0 0 . 2 - 0 . 2 —0 . 1 - Ö .2 - 0 . 5 - 0 . 5 - 0 . 7 - 0 . 5 0 . 1 0 . 3 1 .0 0 . 7 0 . 9 0 . 4 0 . 5 - Ö . T 9 7 ,2  82

1-Ô1 0 .1 0 . 2 0 . 2 - Ö .1 - 0 . 0 - 0 .  1 0 .1 0 . 6 0 . 9 1 .6 1 . 4 1 . 7 1 . 6 2 . 0 2.2 5 .2 9 7 ,6 9 6

2-81 0 . 6 0 . 3 0 . 4 0 .  3 0 .1 0 . 2 0 .1 0 . 3 0 . 9 1 .1 T7F 1 . 6 1 . 9 1 .9 2 .2 " 2 . 4 4 «  0 2 . 9 V / , V 2 /

3-81 Ô .9 0 .6 0 . 7 0 . 7 0 .5 0 . 6 0 .  6 0 * 0 1 .3 1 .  6 2 .3 2 . 2 2 . 5 2 . 6 3 .0 3 . 3 4 . 7 4 . 5 6 . 1 98  ,4  12

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 8 0 3 - 8 0 4 - 8 0 5-8  0 6 - 8 0 7 -8  0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 8 0 1 2 - 8 0 1 - 8 1 2 - 8  1

I N I T I A L  MONTH

P A Y R O L L  EM PLO Y M EN T
CO M PO U N D ED  A N N U A L R A T E S OF CH A N G E

T E R M I ^ L
MONTH

I N I T I A L  MONTH T H O U S A NOS 
O F  P E R S O N S

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - e o 6 - 8 0 7 - 8 0 8 - e o 9 - 8 0 1 0 - 6 0 1 1 - 8 0 1 2 - 8 0 i - è i 2 - 6 1

9 - 7 9 0 . 8 9 0 ,2 8 3

1 0 - 7 9 1.5 2 .1 9 0 ,4 4 1

1 1 - 7 9 1 .5 1 .8 1.5 9 0 ,5 5 2

1 2 -7 9 1.5 1 .8 1 .6 1 . 7 9 0 ,6 7 8

1-80 2 . 2 2 .5 2 . 6 3 . 2 4 . 8 9 1 ,0 3 1

2 - 8 0 2 .1 2 .4 2 .5 ¿ . 8 3 . 4 2 .1 9 1 ,1 8 6

3-80 1 .8 1 .9 1 .9 2 . 0 2 .1 0 . 7 - 0 . 6 9 1 ,1 4 4

4 - 8 0 1 .2 1 .3 1 .1 1 .1 0 . 9 - 0 . 4 - 1 . 5 - 2 . 5 9 0 ,9 5 1

5—80 0 . 4 0 . 3 o . i - 0 . 2 - 0 . 6 - 1 . 8 - 3 . 1 - 4 . 4 - 6 . 2 9 0 ,4 6 6

6 -8 0 - 0 . 2 - 0 . 3 - 0 . 7 - 1 . 0 - 1 . 4 - 2 . 6 - 3 . 7 - 4 . 7 - 5 . 8 — 5 .4 9 0 ,0 4 7

7 -8 0 - 0 . 4 - 0 . 6 - 0 .8 - 1 . 1 - 1 . 5 - 2 . 5 - 3 . 4 - 4 . 1 - 4 . 7 — 3 .  9 - 2 . 4 8 9 ,8 6 7

8 -8 0 - 0 .1 - 0 . 2 —0 . 4 - 0 . 6 - 0 . 9 - 1 . 7 - 2 . 3 - 2 . 6 - 2 . 6 — 1 .4 0 . 6 3.7 9 0 ,1 4 2

9 -8 0 0 . 2 0 .1 - 0 .1 - 0 . 2 - 0 . 4 - 1 . 1 - 1 . 5 - 1 . 7 - 1 . 5 —0 . 3 1 .5 3 . 5 3 . 3 9 0 ,3 8 4

1 0 -8 0 0 . 5 0 . 4 0 . 3 0 . 2 0 . 0 - 0 . 5 - 0 . 8 - 0 . 8 - Ö .5 2 .2 3 . 8 3 . 8 4 . 4 9 0 ,7 1 0

1 1 -8 0 0 . 7 0 .6 0 .5 0 . 5 0 . 3 - 0 . 1 - 0 . 3 - 0 . 3 0 . 0 1 .1 2 .5 3 . Ï 3 . 7 3 . 9 3 . 4 9 0 ,9 6 1

1 2 - 8 0 0 . 7 0 .7 0 . 6 0 . 6 C .5 0 .1 - 0 . 1 - 0 . 0 0 . 3 2 .4 3 . 4 3 .  3 3 . 3 2 . 8 2 . 2 9 1 ,1 2 5

1-81 1 .0 1 .0 0 .9 0 . 9 0 . 8 0 . 5 0 . 4 0 . 4 0 . 8 1 .7 2 .7 3 . 6 3 . 6 3 . 7 3 . 4 3 . 5 4 . 8 9 1 ,4 8 1

2-81 1 .0 1 .1 1 .0 1 .0 0 . 9 0 . 6 0 .5 0 . 6 0 . 9 1 .7 2 .7 3 . 4 3 . 4 3 . 4 3.1 3.0 3.5 2 . 2 91 ,6  44  P

3-81 1 .0 U Ö - 0 . 9 Ö .9 0 . 9 0 . 6 0 .5 Ö .5 Ö .Ö 2 . 4 '  3 .Ö 2 . 9 2 . 6 2.3 2 . 3 2 .3 1 .1 oTCT 9r76T45^

8 - 7 9 9 - 7 9 1 0 -7 9 1 1 - 7 V 1 2 - 7  9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8  0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 6 0 1 2 - 8 0 1 - 8 1 2 - 8 1

IN IT IA L  MONTH

-  PRELIMINARY
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EMPLOYMENT
R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E
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SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IOOS INOICATEO.
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COffSUHER p r i c e  IN O EX FO R  ALL URDAM CONSUMERS, SEASONALLY ADJUSTED
_______________________ COHPOUNOED ANNUAL RATES OF CHANGE_______________________

T E R M IN A L ___________ ____________________________________ _______________________________________ I N I T I A L  MONTH 1 9 6 7 * 1 0 0
HQWTH

6 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 6 0 3 - 8 0 4 - 6 0 5 - 8 0 6 - 8 0 7 - 6 0 8 - 8 0 9 - 8 0 1 0 - 6 0 1 1 - 8 0 1 2 - 8 0 1 -8 1 2 - 6 1

9 - 7 9 1 5 .1 2 2 3 .3

1 0 -7 9 1 4 .4 13 . 7 2 2 5 .7

1 1 - 7 9 1 4 .3 1 3 .9 1 4 .1 2 2 8 .2

1 2 -7 9 1 4 .5 1 4 .3 1 4 .6 1 5 .2 2 3 0 .9

1 -0 0 1 5 .2 1 5 .2 1 5 .7 1 6 .6 1 8 .0 2 3 4 .1

2 - 6 0 1 5 .4 1 5 .5 1 5 .9 1 6 .5 1 7 .2 1 6 .5 2 3 7 .1

3 - 6 0 1 5 .7 1 5 .8 1 6 .2 1 6 .8 1 7 .3 1 7 .0 1 7 .5 2 4 0 .3

4 —6 0 1 5 .1 1 5 .1 1 5 .3 1 5 .6 1 5 .7 1 5 .0 1 4 .2 1 1 .0 2 4 2 .4

5 - 6 0 1 4 .6 1 4 .6 1 4 .7 1 4 .8 1 4 .7 1 3 .9 1 3 .1 1 1 .0 1 0 .9 2 4 4 .5

6 - 6 0 1 4 .4 1 4 .3 1 4 .4 1 4 .5 1 4 .3 1 3 .6 1 2 .9 1 1 .4 1 1 .7 1 2 .4 2 4 6 .9

7 -6 0 1 3 .1 1 2 .9 1 2 .8 1 2 .7 1 2 .3 1 1 .4 1 0 .4 CD • 6 . 0 6 . 6 1 .0 2 4 7 .1

8 - 6 0 1 2 .8 1 2 .6 1 2 .5 1 2 .3 1 2 .0 1 1 .2 1 0 .3 8 . 9 8 . 4 7 . 6 5 .2 9 . 6 2 4 9 . 0

9 - 6 0 1 2 .9 1 2 .7 1 2 .6 1 2 .4 1 2 .1 1 1 .4 1 0 .7 9 . 6 9 . 4 9 . 0 7 .8 1 1 .4 1 3 .3 2 5 1 .6

1 0 - 6 0 1 2 .9 1 2 .7 1 2 .6 1 2 .5 1 2 .2 1 1 .6 1 1 .0 1 0 .1 1 0 .0 9 . 8 9 . 1 1 2 .0 1 3 .2 1 3 .1 2 5 4 .2

1 1 - 6 0 1 3 .0 1 2 .8 1 2 .7 1 2 .6 1 2 .4 1 1 .9 1 1 .3 1 0 .6 1 0 .5 1 0 .5 1 0 .1 1 2 .5 1 3 .5 1 3 .6 1 4 .0 2 5 7 .0

1 2 - 6 0 1 2 .9 1 2 .8 1 2 .7 1 2 .6 1 2 .4 1 1 .9 1 1 .4 1 0 .8 1 0 .8 1 0 .7 1 0 .5 1 2 .5 1 3 .2 1 3 .2 1 3 .2 1 2 .3 2 5 9 .5

1-61 1 2 .7 1 2 .5 1 2 .5 1 2 .3 1 2 .1 1 1 .7 1 1 .2 1 0 .6 1 0 .6 1 0 .5 1 0 .3 1 1 .9 1 2 .4 1 2 .1 1 1 .8 1 0 .7 9 . 1 2 6 1 . 4

2 - 6 1 1 2 .7 1 2 .5 1 2 .4 1 2 .3 1 2 .1 1 1 .7 1 1 .3 1 0 .6 1 0 .7 1 0 .7 1 0 .5 1 1 .9 1 2 .3 1 2 .1 1 1 .9 1 1 .2 1 0 .6 1 2 .1 2 6 3 .9

3 -6 1 1 2 .4 1 2 .2 1 2 .1 1 2 .0 1 1 .8 1 1 .4 1 1 .0 1 0 .5 1 0 .4 1 0 .4 1 0 .2 1 1 .4 1 1 .6 1 1 .4 1 1 .0 1 0 .3 9 . 6 9 . 8 7 . 5 2 6 5 .5

è - 7 $  $ - 7 9  1 Ò - 7 *  11 - 7 $  12 - 7 9  1 - 6 0  2 - 6 0  3 - 8 0  4 - 8 0  5 - 6 0  6 - 6 0  7 - 6 0  8 - 8 Ó  9 - 8  Ó 1 0 - 6 0  1 1 - 6 0  12 - 8 0  1 - 8 1  2 - 8 1

P R O D U C E*

I N I T I A L  MONTH

I P R IC E  IN D E X ,  F IN I S H E D  G O O DS -  S E A S O N A L L Y  
CO M PO UND ED A N N U A L R A T E S  OF C H A N G E

t t E P A R E O  
A P R I L  23

A D JU S T E D

6 Y  F E D E R A L  
,  1 9 8 1

R E S E R V E BA N K O F S t .  L O U I S

T E R M IN A L
MONTH

I N I T I A L  MONTH 1 9 6 7  «  100

8 - 7 $ 4 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 6 0 3 —6 0 4 —8 0 5 - 6 0 6 - 6 0 7 - 8 0  8 - 8 0 9 - 8 0  1 0 - 6 0 1 1 - 8 0  1 2 - 8 0 1 - 6 1 2 - 6 1

9 - 7 9 2 2 .2 2 2 3 .1

10-> 9 1 7 .9 1 3 .7 225  .5

1 1 -7 9 l t . 9 1 5 .  T 1 7 .8 2 2 8 .6

1 2 -7 9 1 5 .6 1 3 .7 1 3 .8 9 . 9 2 3 0  .4

1-80 l t . O 1 5 .  T 1 6 .3 1 5 .6 2 1 . 7 2 3 4 .2

2 -8 0 1 7 .0 1 6 .0 1 6 .5 1 6 .1 1 9 .4 1 7 .1 2 3 7 * 3

3 - 8 0 1 6 .5 1 5 .6 1 6 .0 1 5 . 6 1 7 .5 1 5 .5 1 4 .0 2 3 9 .9

4 - 6 0 1 5 .6 1 4 .7 1 4 .9 1 4 . 3 1 5 .4 1 3 .4 1 1 . 7 9 . 4 2 4 1 .7

5 -8 0 1 4 .5 1 3 .5 1 3 .5 1 2 . r 1 3 .4 1 1 .4 9 . 6 7 . 5 5 . 6 2 4 2 .6

6 -8 0 1 4 .0 1 3 .2 1 3 .1 1 2 .5 1 2 .9 1 1 .2 9 . 8 8 . 4 7 . 9 1 0 .3 2 4 4 .8

7 - 6 0 1 4 .6 1 4 .1 1 4 .1 1 3 .7 1 4 .2 1 3 .0 1 2 .2 1 1 .8 1 2 .6 1 6 .3 2 2 .6 2 4 9 .0

8—60 1 4 .9 1 4 .2 1 4 .3 1 3 .^ T 14.<► 1 3 .4 1 2 * 8 “ T 2 . 5 i  3 . 3 ~ 1 ^ .0 1 9 .0 I T  . 5 2 5 2 .0

9 - 8 0 1 3 .9 1 3 .3 1 3 .2 1 2 .  6 1 3 .1 1 2 .1 1 1 .4 1 1 .0 1 1 .3 1 2 .7 1 3 .5 9 . 3  3 . 4 2 5 2 .7

1 0 - 8 0 1 3 .8 1 3 .2 1 3 .1 1 2 .7 1 3 .0 1 2 .1 1 1 .5 l i . i 1 1 .4 1 2 .6 1 3 .2 1 0 .2  7 . 6 1 2 . 0 2 5 5 .1

1 1 - 8 0 1 3 .5 1 2 .9 1 2 .8 1 2 .4 1 2 .6 1 1 .7 1 1 .2 1 0 .8 1 1 .0 1 2 .0 1 2 .3 9 . 8  8 . 0 1 0 .4  8 . 8 2 5 6 .9

1 2 - 9 0 1 2 .8 1 2 .2 1 2 .0 1 1 .6 1 1 .8 1 0 .9 1 0 .3 9 . 9 1 0 .0 1 0 .6 1 0 .6 8 . 4  6 . 7 7 . 8  5 . 8 2 . 8 2 5 7 .5

1-81 1 2 .6 1 2 .1 1 2 .0 1 1 .6 1 1 .7 1 0 .9 1 0 .3 1 0 . 0 1 0 .1 1 0 .6 1 0 .7 8 . 8  7 . 5 *t •h»• 6 . 7  1 0 . 7 2 5 9  .7

2-81 1 2 .5 1 2 .0 1 1 .9 1 1 .5 1 1 .6 1 0 .9 1 0 .4 1 0 .0 1 0 .1 1 0 .6 1 0 .7 9 . 0  8 . 0 9 . 0  8 . 2 8 . 0  1 0 .7 1 0 .7 26 1  . 9

3-8 1 1 2 .7 1 2 .2 1 2 .1 1 1 .8 1 1 .9 1 1 .2 1 0 .8 1 0 . 5 1 0 .7 1 1 .2 1 1 .3 9 . 9  9 . 1 1 0 .1  9 . 8

<NOo*4 1 3 .4 1 6 .2 2 6 5 .2

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 12 -7 9 1 - 6 0 2 - 6 0 3 - 6 0 4 - 6 0 5 - 6 0 6 - 8 0 7 - 8  0  8 - 8  0 9 - 8 0  1 0 - 8 0 1 1 - 8 0  1 2 - 6 0 1 - 6 1 2 - 6 1

INITIAL MONTH
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RAT I 0 SCALE PR I C E S RATI O SCALE

Cfl-U FOR ALL URBAN CONSUMERS

PERCENT ACES ARE ANNUAL RATES OF CHANCE FOR FERIOOS I KO I CATEO. 

LATEST DATA PLOTTEDt MARjCH

PREPARED 8Y FE&ERAL RESERVE BANK OF ST. LOB 13

RATIO SCALE 
1967-100

P R O D U C E R  P R I C E S
SEASONALLY ADJJUST£D

RATIO SCALE 
1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED 

LATEST OATA fLOTTEOt MARCH
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PRODUCER PRICE INDEX, FINIS H E D  CONSUMER FOODS - S E A S ONALLY AO JUSTED
CO M POUNOED A N N U A L  RATES OF CHANGE

T E R M IN A L  I N I T I A L  MONTH 1 9 6 7  *  1 0 0  
MONTH________________________________________________ ______________________  ___________ _____ __________________________________________________ ________________ ______________________

6 - f 9 “ 9 - t 9 1 0 - t 9 1 1 —f 9 1 2 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0 4 - 0 0 £ -0  0 6 - 8 0 7 -8  0 0 - 0 0 9 - 0 0 1 0 - 0 0 1 1 - 0 0 1 2 - 0 0 1 - 0 1 2 - 0 1

9 - 7 9 2 2 * 3 2 2 0 .3

1 0 - 7 9 1 0 .6 0 . 0 2 2 0 .3

l l - t 9 1 4 .6 1 1 .0 H * 2 2 32  .3

1 2 - 7 9 1 2 .4 9 . 2 1 4 .2 5 . 8 2 3 3 .4

1 -8 0 8 . 2 4 . 9 6 . 6 - 0 . 8 - 7 . 0 2 3 2  .0

2 -0 0 5 . 6 2 .5 3 . 2 - 2 . 7 - 6 . 7 - 6 . 5 2 3 0 .7

3 -0 0 6 . 5 4 . 1 4 . 9 0 . 8 I O • >0 2 . 4 1 2 .1 2 3 2 .9

4 - 8 0 3 . 6 1 .1 1 .3 - 2 . 6 —4 . 6 - 3 . 7 - 2 . 3 —1 4 . 9 2 2 9 * 6

5 - do 3 . 8 1 .6 1 . 9 - l . i - 2 . t - 1 .5 0 . 2 - 5 . 3 5 . * ¿ 3 0 . 6

6—00 4 . 1 2 .2 2 . 5 —0 .  1 - 1 . 1 0 .1 1 .8 - 1 . 4 6 .2 7 . 0 2 3 2 .1

7 -0 0 7 . 8 6 . 5 7 .2 5 . 4 5 . 3 7 . 6 1 0 .6 1 0 .2 2 0 .2 2 0 . 3 5 4 .0 2 4 0 .6

8 -8 C 1 0 .0 9 .0 9 . 9 0 . 5 8 . 9 1 1 . 3 1 4 .6 1 5 .2 2 4 .2 3 1 . 2 4 5 . 3 3 7 . 0 2 4 7 .0

9 - 8 0 9 . 7 8 . 8 9 . 6 8 . 3 8 . 6 1 0 .7 1 3 .4 1 3 .7 2 0 .4 2 4 .5 3 1 .0 2 0 .0 6 . 5 240  .3

1 0 - 8 0 9 . 7 8 . 7 9 . 5 8 . 3 8 . 6 1 0 .5 1 2 .0 1 2 .9 1 0 .4 2 1 .1 2 5 . 0 1 6 .6 7 . 5 8 . 5 2 5 0 .0

1 1 - 8 0 9 . 3 8 .4 9 . 1 8 . 0 8 . 2 9 . 8 1 1 .8 1 1 .7 1 6 .2 1 0 .1 2 0 .4 1 3 .3 6 . 3 6 . 2 3 . 9 2 5 0 .0

1 2 - 8 0 8 . 6 7 . 7 8 . 3 7 . 2 7 . 3 8 . 7 1 0 . 4 1 0 .2 1 3 .0 1 5 .1 1 6 .5 1 0 .2 4 . 3 3 . 6 1 .2 - 1 . 4 2 5 0 .5

1-81 8 .1 7 .2 7 . 7 6 . 7 6 . 8 8 . 0 9 . 4 9 .2 1 2 .2 1 3 .1 1 4 .1 0 . 5 3 . 5 2 . 0 1 . 0 - 0 . 5 0 . 5 2 5 0 .6

2-8 1 7 . 2 6 . 4 6 . 8 5 . 8 5 . 8 6 . 8 8 .0 7 . 7 1 0 .2 1 0 .0 1 1 .3 6 . 2 1 .0 0 . 9 - 1 . 0 - 2 . 5 - 3 . 1 —6 .  5 2 4 9 .2

3 -8 1 7 . 3 6 . 6 7 . 0 6 . 0 6 . 0 7 . 0 8 .1 7 .0 1 0 .2 1 0 .6 1 1 .1 6 . 6 2 . 9 2 * 3 1 .1 0 . 4 1 . 0 1 .2 9 . 5 2 5 1 .1

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 0 0 3 - 0 0 4 - 0 0 5 - 0 0 6 - 8 0 7 - 0 0 0 - 0 0 9 - 0 0 1 0 - 0 0 1 1 - 8 0 1 2 - 0 0 1 - 0 1 2 - 0 1

I N I T I A L  MONTH

PR O O U C ER  P R IC E  I F O E X ,  F IN I S H E D  G O O D S , E X C L U O IN G  FO O D S -  S E A S O N A L L Y  A D JU S T E D
C OM POUNOED A N N U A L R A T E S  OF C H A N G E

T E R M IN A L
MONTH

I N I T I A L  MONTH 1 9 6 7  -  1 0 0

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 0 0 4 - 0 0 5 - 0 0 6 - 0 0 7 - 0 0 0 - 0 0 9 - 0 0 1 0-0  0 1 1 - 0 0 1 2 - 0 0 1 - 0 1 2 - 0 1

9 - 7 9 2 2 .6 2 1 9 .8

1 0 - 7 9 2 0 .8 1 8 .9 2 2 3  .0

1 1 - 7 9 1 9 .6 1 7 .2 1 5 .5 2 2 5 .7

1 2 - 7 9 1 7 .1 1 5 . 4 1 3 .6 1 1 .0 2 2 7 * 9

1-00 2 0 .3 1 9 .7 2 0 . 0 2 2 . 3 3 3 .8 2 3 3 .4

2 -0 0 2 1 .2 2 0 .9 2 1 . 4 2 3 . 4 2 9 . 7 2 5 .8 2 3 7 .9

3 -0 0 2 0 .3 1 9 .9 2 0 .1 2 1 . 3 2 4 . 6 2 0 . 3 1 5 .1 2 4 0 .7

4 - 0 0 2 0 .1 1 9 .8 1 9 .9 2 0 .8 2 3 .2 1 9 .8 1 7 .0 1 0 .9 2 4 4 .2

5 -8 0 1 8 .4 1 7 .9 1 7 .7 1 8 .1 1 9 .4 1 6 .1 1 3 .0 1 2 .0 5 .5 2 4 5 .3

6 - 8 0 1 7 .7 1 7 .1 1 6 .9 1 7 .1 1 8 .0 1 5 .1 1 2 .6 1 1 .0 8 . 4 1 1 .3 2 4 7 .5

7 - 0 0 1 7 .3 1 6 .8 1 6 .6 1 6 .7 1 7 .4 1 4 .9 1 2 .9 1 2 .3 1 0 .2 1 2 .6 1 3 .9 2 50 *2

8 -8 0 16 . 6 1 6 .1 1 5 .8 1 5 .8 1 6 .4 1 4 .0 1 2 .2 1 1 .6 9 . 9 1 1 .4 1 1 .4 9 . 0 2 5 2  *0

9 - 8 0 1 5 .5 1 4 .9 1 4 .5 1 4 .4 1 % . 7 1 2 .5 1 0 .7 1 0 .0 0 . 4 9 .1 0 .3 5 . 6 2 . 4 252  .5

1 0 - 8 0 1 5 .3 1 4 .8 1 4 .4 1 4 .3 1 4 .6 1 2 .6 1 1 .1 1 0 .5 9 . 2 1 0 .0 9 . 6 0 . 2 7 . 9 1 3 .6 2 5 5 .2

1 1 - 8 0 1 5 .0 1 4 .5 1 4 .1 1 4 .0 1 4 .2 1 2 .4 1 1 .0 1 0 .5 9 . 4 1 0 .0 9 . 0 8 . 0 0 . 7 1 2 .0 1 0 .3 2 5 7 .3

1 2 - 8 0 1 4 .3 1 3 .7 1 3 .4 1 3 .2 1 3 .3 1 1 .6 1 0 .3 9 .0 0 . 7 9 .2 0 .0 7 . 0 7 . 6 9 . 3 7 . 3 4 . 3 2 5 8  .2

1-01 1 4 .3 1 3 .8 1 3 .4 1 3 .3 1 3 .4 1 1 .9 1 0 .7 1 0 .3 9 . 3 9 . 0 9 . 6 0 . 9 0 . 9 1 0 .6 9 . 6 9 . 2 1 4 .3 2 6 1 .1

2-01 1 4 .4 1 3 .9 1 3 .6 1 3 .5 1 3 .6 1 2 .2 1 1 .1 1 0 .8 1 0 .0 1 0 .5 1 0 .4 9 . 9 1 0 * 1 1 1 .7 1 1 .2 1 1 .5 1 5 .3 1 6 .3 2 6 4 .4

3-8 1 1 4 .6 1 4 .2 1 3 .9 1 3 .8 1 3 .9 1 2 .6 1 1 .7 1 1 .4 1 0 .7 1 1 .3 1 1 .2 1 0 .9 1 1 .2 1 2 .7 1 2 .6 1 3 .1 1 6 .2 1 7 .2 1 0 .1 2 6 0 .1

8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 0 0 3 - 0 0 4 - 0 0 5 - 8  0 6 —0 0 7 - 0 0 0 - 0 0 9 - 0 0 1 0 - 0 0 1 1 - 0 0 1 2 - 0 0 1 - 0 1 2 - 0 1

INITIAL MONTH

6

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APR!L 3, 1901 --------------
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1 9 6 7 - 1 0 0  SEASONALLY  ADJ USTED 1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 98 1

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL________________________________________________________ _________ IN IT IA L  MONTH__________________________________________________________________ 1967 « 100
MONTH

8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 8-80 9-80 10-80 11-80 12-80 1-81 2-81

9-79 4 ,6 152.7

10-79 2 .4 0 .0 152.7

11-79 0 .5 — 1 »6 -3 .1 152 .3

12-79 0 .8 -0 .5 -0 .8 1 «6 152.5

l-e o 0 .9 0 .0 0 .0 1 .6 1 .6 152.7

2-80 0 .7 - 0 .2 - 0 .2 0 .8 0 .4 -0 .8 152.6

3—BO 0 .0 —0 .8 - 0 .9 —0 .4 - 1 .0 -2 .3 - 3 .9 152a

4-80 - 3 .7 - 4 .9 - 5 .7 —6 .2 - 8 .0 -11 .0 -15 .8 -26 .2 148 .3

5-BO - 7 .0 - 8 .4 -9 .6 -1 0 .6 -12 .9 -16.1 -2 0 .7 -28 .0 -2 9 .7 144.0

6-BO -8 .3 - 9 .7 -10 .8 - I I . 8 -13 .9 -16 .7 -20 .3 -25 .1 -24 .5 -19 .0 141.5

7-80 -8 .4 - 9 .6 -10 .6 -11 .5 -13 .2 -15 .5 -18 .1 - 2 1 .3 -1 9 .7 -14 .1 —8 .9 140.4

8-80 —6 .8 -7 .8 —0 .5 - 9 .1 -10 .3 -11 .9 - 1 3 .7 -1 5 .5 - 1 2 .6 - 6 .0 1 .3 12.6 141 .8

9-ao - 4 .9 -5 .6 -6 .1 - 6 .4 - 7 .3 - 8 .3 -9*4 -10 .2 - 6 .7 0 .2 7 .6 16 .9 2 1 .3 144.1

10-80 - 2 .9 -3 .5 - 3 .8 - 3 .9 - 4 .4 - 5 .0 - 5 .6 - 5 .1 - 1 .9 4*9 11.9 19.8 2 3 .6 2 6 .0 146.9

ll- B O -1 .4 -1 .9 - 2 .0 - 1 .9 -2 .2 - 2 .6 - 2 .8 - 2 .7 1 .3 7 .6 13.9 2 0 .5 2 3 .2 2 4 .2 2 2 .4 149.4

12-80 -0 .5 -0 .9 - 1 .0 —0 .8 - 1 .0 -1 .2 - 1 .3 - 1 .0 2 .7 8 .5 13.9 19.1 2 0 .8 2 0 .6 1 8 .0 13.6 151 «0

1-81 -0 .2 -0 .5 - 0 .5 - 0 .3 -0 .5 -0 .7 —0 . 6 - 0 .3 3.1 8.1 12.7 16.7 1 7 .6 16 .7 13.7 9 .6 5 .7 151.7

2-81 -0 .4 - 0 .7 -0 .8 —0 . 6 -0 .0 - 1 .0 - 1 .0 - 0 .7 2 .3 6 .6 10.3 1 3 .4 13.5 12.1 8*8 4 .6 0 .4 —4 .6 151. IP

3-81 -0 .2 - 0 .4 -0 .5 - 0 .3 - 0 .4 - 0 .6 - 0 .5 - 0 .3 2 .5 6 .5 9 .7 12.3 1 2.3 10.8 8 .0 4 .7 1 .9 0 .0 4 .9 151.7 P

8-79 9-79 10-79 T T - ?9 12-79 1—80 2-80 3-èTT 4-80 5-80 6-80 7—8 0 8-80 9-80 10-80 11-80 12-80 1-01 2-81

IN IT IA L  MONTH

PRELIMINARY

7

PREPARED BY FEDERAL RESERVE BA*( OF ST. LOUIS
APRIL 15, 1901
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T R I L L I O N S  O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S

P E R S O N A L  I N C O M E
R A T I O  S C A L E  m o n t h l y  t o t a l s  at a n n u a l  RATES R A T I O  S C A L E

c

.C 

. (

1973 1974 1975 1976 1977 1978 1979 1980 1981
SOURCE* U.S. OEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS IN0ICATEO.

LATEST OATA PLOTTED. MARCH PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS

T E R M I N A L

P E R S O N A L  I N C O M E  

C O M P O U N D E 0  A N N U A L  H A T E S  O F  C H A N G E

I N I T I A L  M O N T H
B I L L I O N S  O F

M O N T H
»-79 i q - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 0 0  2 - 0 0  3 - B Q  4 - B O  5 - B Q  6 - 0 0  7 - 0 0  $ - » 0  1 0 - 6 0  1 1 - 0 0  1 2 - 0 0  1 - B 1  2 - 6 1

A N N U A L  R A T E S

9 - 7 9 0 . 3

1 0 - 7 9  1 1 . 6  1 5 » !

1 3 . 5

1 * 9 6 7 . 9

i i M L L  

2#032»7

1 2 - 7 9 12*2 1 3 . 5 1 2 . 7 1 1 . 9 2 * 0 5 1 . 0

1-00 1 2 . 9 1 4 . 1 1 3 . 0 1 3 . 9 1 5 . 9 2 * 0 7 7 . 2

2-00 11.6 1 2 . 3 1 1 .6 11.0 10.6 5 . 4 2 * 0 0 6 . 4

3 - B O 1 1 .2 1 1 . 7 11.0 1 0 . 4 9 . 9 7 . 1 0 7 2 *101.0

4 — 0 0 9 . 0 10.0 9 . 2 0 . 4 7 . 5 4 . 9 4 6 0.6 2 * 10 2.1

5 - 0 0 9 . 5 9 . 7 0 . 9 0.2 7 . 4 5 . 4 5 * 3 . 0 7 . 1 2 * 1 1 4 . 1

6-00 9 . 3 9 . 4 0.0 0 .1 7 . 5 5 . 9 6 0 5 . 1 7 . 4 7 . 6 2 * 1 2 7 . 1

7 - 0 0 1 0 . 3 10.6 10 .1 9 . 6 9 . 3 0 . 3 * 0 0.0 1 1 . 7 1 4 . 1 21.0 2 * 1 6 1 . 2

8-00 1 0 . 4 10.6 10 .1 9 . 7 9 . 5 B .6 9 1 9 . 2 1 1 . 4 1 2 . 9 1 5 . 7 10.6 2 * 1 7 9 . 4

9 - 0 0 1 0 , 7 11.0 10.6 1 0 . 3 10 .1 9 . 4 10 0 10.2 12.2 1 3 . 6 1 5 . 6 1 3 . 0 1 5 . 5 2 * 2 0 5 . 7

10-00 1 1 .2 1 1 . 4 1 1 .1 1 0 . 9 10.0 10.2 10 0 1 1 .1 1 3 . 0 1 4 . 2 1 5 . 9 1 4 . 2 1 6 . 1 1 6 . 7 2 * 2 3 4 . 3

11-00 1 1 . 3 1 1 . 5 1 1 . 3 1 1 .1 11.0 1 0 . 5 11 1 1 1 . 4 1 3 . 0 1 4 . 0 1 5 . 4 1 4 . 0 1 5 . 1 1 5 . 0 1 3 . 3 2 * 2 5 7 . 6

12-00 1 1 . 3 1 1 . 5 1 1 .2 11.0 11.0 1 0 . 5 11 0 1 1 . 3 1 2 . 7 1 3 . 5 1 4 . 6 1 3 . 3 1 4 . 0 1 3 . 5 1 1 . 9 10.6 2 * 2 7 6 . 6

1-01 1 1 . 4 1 1 .6 1 1 . 4 1 1 .2 11 .2 10.0 11 3 1 1 . 5 12.0 1 3 . 5 1 4 . 4 1 3 . 4 1 3 . 9 1 3 . 5 1 2 . 5 1 2 .1 1 3 . 6 2 * 3 0 1 . 0

2-01 1 1 . 3 1 1 . 4 11.2 1 1 .1 11.0 10.6 11 1 1 1 . 3 1 2 . 4 1 3 . 0 1 3 . 7 1 2 . 7 1 3 . 1 12.6 1 1 .6 1 1 .0 1 1 .2 2 * 3 1 7 . 3

3 - 0 1 1 1 .2 1 1 . 3 1 1 .1 11.0 1 0 . 9 1 0 . 5 10 9 1 1 .1 12 .1 1 2 . 7 1 3 . 2 1 2 . 3 1 2 . 5 1 2 .1 1 1 .1 10.6 10.6 9 . 2  9 . 5 2 * 3 3 4 . 9 P

0 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1-00 2— 6 0 3 - 0 0 4 - 0 0 5 - 0 0 6-00 7 - 0 0 0-00 9 - 0 0 10-00 11-00 12-00 1-0 1 2-01

" m n w i R Ä i r "

8

Pr e p a r e d  b y  ¿ e o e r a l  r e s e r v e  b a n k  o f  s t . l o u i s

A P R I L  17, 1 9 0 1
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R E T A I L  S A L E S *

R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  198 1
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt FEBRUARY, MARCH ADVANCE ESTIMATE 

X  R E V I S E D  FROM 1071.
PREPARED BY FEDERAL RESERVE BANK OF SN LOUIS

R E TA IL  SALES*
COMUJUMOEO ANNUAL HATES OF CHANCE

TERMINAL__________________________________________________________________IN IT IA L  MONTH__________________________________________________ _______________ MILLIONS OF
MONTH

8 -7 9 9 -7 9 10-79 11-79 12-79 1 -6 0 2 -8 0 3 -8 0 4 -8 0 5-8 0 6 -8 0 7 -8 0 8 -6 0

O?* 01 ** 11-60 12 -60 1 -6 1 2 -6 1
DOLLARS

9 -7 9 2 0 .6 76*815

10-79 6 .6 - 5 . 9 76*428

U - 7 9 7*2 1 .0 8 .4 76,946

12-79 7 .5 3 .5 8 .5 6 .6 77,475

1-80 1 3 .0 11.1 1 7 .4 2 2 .2 3 7 .6 79,561

2 -8 0 8 .9 6 .6 1 0 .0 1 0 .5 11 .5 -9 .5 78,899

3-8 0 4 .5 2 .1 3 .7 2 .6 0 .7 -1 3 .9 -1 8 .0 77,603

4 -8 0 1 .6 - 0 . 9 -0 . 1 - 1 . 7 - 4 . 1 -1 5 .0 -1 7 .5 -1 7 .0 76,404

5-8 0 0*6 —1 .6 - 1 . 0 - 2 . 5 - 4 . 6 -1 2 .9 -1 4 .0 -1 1 .9 - 6 . 5 75,975

6 -8 0 3 .5 1 .8 2 .8 2 .0 1 .0 -5 .1 - 4 . 0 1 .2 1 1 .8 3 3 .8 77,843

7 -8 0 5 .6 4 .2 5 .4 5 .0 4 .5 - 0 . 2 1.8 7 .5 1 7 .2 3 1 .2 2 8 .6 79,491

8 -8 0 5 .6 4 .3 5 .4 5 .0 4 .6 0 .6 2 .4 7 .0 14 .1 2 1 .9 16.3 5 .2 79,829

9 -8 0 6 .1 5 .0 6 .0 5 .8 5 .4 2 .0 3 .8 7 .9 13 .8 1 9 .5 15.1 8 .8 1 2 .6 80,620

10-80 6 .7 5 .7 6 .7 6 .5 6 .3 3 .4 5.1 8 .9 1 3 .9 1 8 .5 1 5 .0 10 .8 1 3 .7 1 4 .8 81,552

U - e o 7 .5 6 .6 7 .6 7 .6 7 .5 4 .9 6 .6 10.1 1 4 .7 1 8 .7 1 5 .8 1 2 .9 1 5 .5 17 .1 1 9 .4 82,764

12-80 7 .7 6 .8 7 .8 7 .8 7 .7 5.3 7 .0 10.2 14 .1 1 7 .4 1 4 .9 12 .3 1 4 .2 1 4 .6 1 4 .7 1 0 .3 63,443

1-81 9 .0 8 .3 9 .4 9 .4 9 .5 7 .4 9 .1 1 2 .3 16.1 19 .3 1 7 .4 1 5 .6 1 7 .8 19*1 2 0 .6 2 1 .2  3 3 .2 85*463

2-81 9 .7 9 .1 1 0 .1 10 .2 1 0 .3 8 .4 1 0 .1 13.1 16*6 19 .5 1 7 .9 1 6 .4 1 6 .4 1 9 .6 2 0 .6 2 1 .3  2 7 .1 2 1 .3 66,851P

3-81 9 .2 8 .6 9 .5 9 .6 9 .7 7 .9 9 .4 1 2 .0 1 5 .1 1 7 .6 1 5 .9 1 4 .4 1 5 .8 1 6 .3 16 .6 1 5 .9  1 7 .9 1 0 .9 1 .3 66,943t

8 -7 9 9 -7 9 10-79 11 -79 12-79 1 -8 0 2 -8 0 3 -8 0 4 -8 0 5 -8 0 6 -6 0 7—80 6 -6 0 9 -6 0 1 0 -60

OT©T3

1-6 1 2 -6 1

IN IT IA L  MONTH

6 -  ESTlHATEO

9

PREPAAEO BY F fO C M L  M SC R V E  BANK OF S T .  LOU IS
A P R IL  15* 1981
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HOURLY C U M P E N S A T ION» PRIVATfc B U S INESS SECTUR

TFKMINAL

—2-Yfa 3 -7 6 4 -7 6 1 -77 2 -7  7 3 -7 7 4 -7 7

IN IT IA L  ÛIIARTFft

1 -7 0 7 -7 9 3 -7 9 4 -7 9 1 -8 0 2—80

1977 ■ 100
QUARTER

1 - ï û _ 1 —7ft 7—7 A 3—7 A 4—7 A 3 -8 0

1 ■J > ü *3 9 L *X .

3-76-_ Smti -  9 »Q  . 9 3 .7

4-7A ft*4 7 t g 9 5 -4

1-77 . ft- n 7«V 7 .4 6 .9 97 .L

7-77 7*9 7*9 7*% 7*2 7*6 9® -9

3-77 ft*0 7 *9 7 *7 7*6 ft*n ft- ^ 100*9

4—77 7* fi 7*8 7*5 7 *4 7 *6 7* A 6 *0 102 -6

1-7A ft* 1 H*n 7*9 7 *0 8* 1 ft* ^ A* 3 0 *7 1 05 -0

? - th A* 1 H * 1 7*W 7*0 A*7 ft* 3 ft* 3 o *o A* 7 107*1

V 7 ÍI h*? ft*? M * 1 8*1 8*3 8*4 H*4 ft * 9 ft*6 ft* O 109*4

4—7h ft. } rt* 3 ft*? 8*7 ft * 4 ft*6 ft* IK 9* 1 ft * 9 0 *7 o*«i 111*9

1-70 A * * ft* A* H*H A*f» ft* ft 0 *0 0*1 9*6 0*5 10*0 10*5 1 1 *6 1 15*0

7 -70 ft* 7 rt^ft ft *7 Ht H O* 1 O* 7 0 *4 O* A 9* A 10*7 10*6 11*7 10*0 118*0

3 -79 H. 7 H* M ft * 7 ft* H 9 *0 0 *7 0 *3 0*6 0 *6 0 *0 1 O* 1 10*4 O* A 8 *7 120*5

A -79 ft* 7 H * ft a *7 ft* H O* ft 9* 1 9*2 9*5 9*5 0 *7 O* A 0 *0 9 *4 8 -7 8 *6 123*0

l-fiti 8*B rt*rt 8 *8 8 *9 V* 1 9*2 9 -3 9*6 9 -5 9 *7 9 *0 10*0 0 *6 9 -1 O* 3 10 -1 126*0

?-fti 9 *0 9 - 1 9 * 1 V - 1 9 *3 9*5 9 *6 0*8 9 -8 10*0 10*2 10*3 10*1 0 *0 1 0 -3 1 1 * 2 1 2 -3 129*7

w «r . V -  1 V* 1 9*1 0 *2 0 *4 0*5 0 *6 O* A 0 *0 in *n 10*7 10*3 10*1 0 *0 10*7 1 0*A 11*1 0 *0 1 37 *ü

4-AÍ. 9*ii V -  Ì 9-1 9 - 1 0 *3 9*4 0*5 0*7 9*7 9 *0 10*0 10*0 0 *8 0 *7 O* A 10*7 10*2 9 + 1 8 -4 135 *5

1 -76 2 -7 6 3 -7 6 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1 -78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -6 0 2 -6 0 3 -6 0

IN IT IA L  QUARTfcR

OUTPUT PER HUUK UF ALL PERSONS» PRIVATE BUSINESS SECTOR 
______________ CÜHPQUNQEQ ANNUAL KATES OF CHANGE_________________

QUARTER
IN IT IA L  QUARTER 1 9 7 7  «  I O O

1-76__ Z=16__ i=Z6__ 4-7 fa___L-7?__ 2.-11__ 1=12__4-77__ l-7fl__ l - J h __ 3-78__ 4-78___1-7 9__ 2-79 3-79 4-79__ 1-flQ__ 2-8Q__3-flO

97 -7

1-77

—L-7 ft

-L-7S

.3-rtf)

U 2

3.1

1.7 2 .7 ___=0.4.

l.ft 2.1____ 0 * 3 ____ 1*6__ - Z . Q

1.1 »2 .2___-2 .4

r-1.1 1 * 2

1*>_____Ü - 3 _ Q * S _ -Ü.7__-U .3____0*lì____Q.4

-Û.9____ û * v 0 . * ____ Q. 2 “ Q* 3____ 0 »4 _____Q «0___- f l »  4

-0.2___- 0 .7 __ - ti. 4____Q *J___- ti. 3___- 0 .6 __ - O .fl

Q. fa____0 .0 -O .  fa___-Ü -4 0 .0— -0 .3__—0 .5__ -0 .6— —0 .4  .

0 .4— -0.1--=LÛ.l-- —Û. 7__ -0 .6__-0 .3__-0 .6__ -O .B__ -0 .9__=0*0__-1 .6

- 0 * 3 — = ü * 2 — = 0 * 2 ___ rr .f l .f l___ - C » f a ___ = 0 * 3 ___ - 0 . 6 ___ - O . f l ___ - 0 * 3 ___ = 0 * 3 ___ - 1 * 2 ___ — O . B

0 .6— rO .i--=0.0__-0 .6__-0 .4__-0 .2__ -0 .3__-0 .5__-0 .5__ =0*4__-0 .4____0*2____1.2

0.2— — 0.2— — 0.?__ — 0.7__ — 0.6__-0 - 4__— Q»6__ -Q « 7  —Q* 7— -fl»7__—O .B— — 0 .5__—0 . 4 -2.0
-0*3__ -0.1__ =0.1___t Q. 5 -0*4__=0*2- -0.3__ -fi-4__________ -fl «3__ —0. 3 ____0-0 0-3__ =0*2- 1 .6

0.1 -0*1___— Q*i__- 0 - 3  -Q*7__ -Q , 6__— 0 -4__-0 * 6  — O- 7 -0 * 7__-Q « ?__=0* 2__ -O >6 -0-5 -1-1___=0* 6__ -2.B.

9 B . I

99-5

9 9  «4 

1 0 0 . 7

1 0 0 . 2

9 9 . 9

9 9 . 9

9 9 . 7

9 9  .6.- 

9 9 * 2

-99 «O

_ 9 a *a _

99*2

-96 .5

2-76 3-76 4 - 7 6  1-77 2-77 3- 7 7  4-77 1-78 2-78 3-78 4- 7 8  1-79 2-7 9  3 - 7 9  4 - 7 9  1-60 2 - 6 0  3 - 6 0

INITIAL QUARTER

1 0

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
F E B R U A R Y  2 7 »  1 9 6 1
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P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  AND L A B O R  C O S T S
RATIO SCALE RATIO SCALE
1977-100 SEASONALLY ADJUSTED 1977-100

SOURCEt U S. DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES Of CHANCE FOR PER 100$ IN0ICATEO.
LATEST DATA PlOTTEOt 4TH OUARTER

PREPARED BY FEDERAL RESERVE BANK OF $1. LOUIS

UNIT LABOH COSTS, PRIVATE BUSIN ESS SECTOR 
______C O M PO U N D ED  A N N U A L R A T E S  OF C H A N G E_________

TERMINAL _ .  _________________________________________________ IN IT IA L  QUARTER__  __ 1977 « 100
QUARTER
----------1-76— 2-7 6 3—76 4-76___1-77__ 2-77 3-77 4-77__ i-7fl__ 2-76 3-76 W f l___L -2 9 2-79 3-79 4-79___1-flO 2-flO 3-flQ___ _____ _

-  2—76---- 6 .7  93 .9

-3^76______Z * Ü ____ l ^ A__

4—76---- 2*3____2*6____2*2___________________________________________________________________________________________________________________ *7-4

- 1-77_____ 5*jI___________ 4*4 1*2 97*7

2-77_____ 6 *J____ 6*0____5*5 4*4 7 -fa 99*5

—3=22_____ 5*6____1*3___ fc*fi____3*5____5*2____2*fi___________________________________________  . _  _____ __________________100-2

. 4-77_____ 6*0____5*5____5_*2____5*1____6*5____5*9 9*1 102-4

I -76_____ 6*6____6*4____6*2____6*5____7-9 8*0 10.6 12.2 105-4

. 2-76_____ 6*5____6*5____6*£____6*2____2*4____2*fl____9 .6  9*8 7 .4_______  _  ____  _______________________________ 107*3

__3-J7.fi_____ 2*0____2*0____2*0____6*5____2*6____7 .9  9 .2  9.2 7 .7____fi* l__ ________________________________________________________________________ 109.4

- .4—2B_____ 2*3--- 2*3____2*3____2*J4____6*2____6*3____2*4____2*5____6*6____2*1___LÛ*2_______   112.1

- 1-79---- 2*2--- 2*â--- 2*£____2*fi____6*2____&*fi____2*5__ 1Û*0____2*5__ LO*2__ L l*3 __ 12*3_______   115-4

-2-23_____ 6*0____6*J____ B - l a*2 9*0 9.1 10.1 10.2 9*a 10.4__ 1_L*2__ LL*2__ 11*2__ _________________________________________________ 118 .A

-3-23---- 6*1____ 6*2____ft*3 fi*3 9*1____ 2*2__ 10.1___10.2 9*9 10-4__ 11.Q__ 11*2__ 10*2__ 10*2__ _________________________________________ 121-4

-4-79_____ a*2____6*3____B-.4 a*4 9*1____ 2*3__ 1Q-Q__ 10-1 9*a__ 10-2__ LÛ*2__ 10*6__ LO*3____2*2____2*5____________________________________ 124-2

—1-60_____ 6*3____6*4____8.5 a-S 9.1  9 .3  9 .9  10-0 9 .8  10.1__ 1Q.3__ 10.5 10.1____5*2____5*4____5*3__ _________________________ 127-0

—2-fiQ_____ 6*6____6*2____a-B B-9 9 .5____2*2__ 10-3__ 10-5 10.3 10.6 11.0__ 11-1___10-9 10-8 11-0__ L 1*6___14*2__   131-3

- 3—HQ_____ 6*6____6*2____B-B B-9 9-4____5*6__ 10.1___10-2 10-0 10-3 10-fa__ 10-7__ 10.4 10.3 10-3__ L£*5__ 11*2____6*2________________133-9

-4-6Û_____ 6*2____6*5____6*5____5*£____5*6____9 .7  10*3 JJ)« 4  IQmZ__ 10*5 10*7. lQ tfl__ 10«fr 10»?___Iû jlS — liU fi— 11*3--- . 137«6

1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-7 9 2-79 3-79 4-79 1-80 2-80 3-80

I N I T I A L  Q U A R T E R
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CROSS NATIONAL PRODUCT IN  CURRENT DOLLARS
____ CQ " r W * P fD  ANNUAL RATES OF CHAWSE

TERMINAL

3-76 4-76 1-77

IN IT IA L  QUARTER

2-79 3-79 4-79 1-60 2-60 3-60

6ILL10NS OF 
DOLLARS

QUART»
2-76 2-77 3-77 4-77 1-7« 2-76 3-76 4-76 1-79

ANNUAL RATES
4-60

^ - 2 6 1.729*0

4-76 6*9 10*4 _ _ 1.772*5

1-77 11.2 13.1 15.9 1.839.1

2-77 11.5 12.9 14.2 12.5 1.893.9

3-77 11*7_ 12.6 13*6 12*5_ 12*5

4-77 11.1 11.6 12.2 11.0 10.3 6.1 1 .9*8

1-71 10-6 11.4 11.6 10.5 9 .9 6.6 9.1 2 .032 -4

2 .129.6

3-76 12.0 12.6 12.9 12.4 12.3 12.3 13.6 16*2 11.9 2.190.5

4-76 12*3 12*9 13*2 12*6 12.9 13*0 14*2 16*0 13*4 15.7 2 .271.9

1-79 12-4 12.9 13.2 12-8 12.9 12.9 13.9 15.2 13.4 14-2 12.7 2 .340.4

2-79 11.6 12.2 12*4 12*0 12.0 11.9 12.6 13.3 11.5 11.4 9 .2 5-9 2 .374.6

3-79 11.6 12.2 12.4 12.0 12.0 11.9 12.5 13.1 11.6 11-6 10.2 9 .0 12-2 2.444.1

4-79 11.6 12.0 12.1 11.6 11.7 11.6 12.0 12.5 11.2 11.0 9 .9 9 .0 10-5 6-6

1-80 11.7 12.0 12.1 11.6 11.6 11.7 12.1 12.5 11.4 11-3 10-4 9-9 11-2 10-7 12-6 2.571.7

2—60 10.9 11.1 11.1 10*6 10.6 10.5 10.7 10.9 9 .7 9-4 6-4 7-6 6-0 6-6 5-6 -1-1 2 .564.8

3-60 10.9 11-1 11-2 10.6 10.7 10.6 10.6 11.0 10.0 9 .7 6-9 6-3 6-6 7-9 7-6 5-2 11-8 2.À37.3

4-60 11.1 11*4 11.4 11.1 11.0 10.9 11*1 11.3 10*5 10.3 9*6 9 .2 9 .6 9*3 9 .4 6 .3 13-3 14*9 2 .730.6

1-61 11*3 11*5 11*6 11*3 11*3 11.2 11.4 11.6 10*6 10.7 10*2 9 .9 10*5 10*2 10.5 9*9 13*8 14.9 14*9 2 .626.6P

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-76 2-78 3-76 4-76 1-79 2-79 3-79 4-79 1-60 2-60 3-60 4—60

IN IT IA L  QUARTER

P-  PRELIM INARY

QUART»

CROSS NATIONAL PRODUCT IN  1972 DOLLARS 
___ COMPOUNDED ANNUAL RATES OF CHANCE_____

I N I T I A L  Q U A R T «

C ILLIO N S OF

2~76 3-76 ___1-17 2-77 3-77 4*77__ 1-78 2>78__ 3-T6 4-78__ 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-60
ANNUAL RATES

4-76 1,313,4

1-77 _5jl2____6 -6 9 . 6 1,345*9

7*4

,4-77 4*9____5*4____i* f l____4*5 4*2 1 . 7 1,391*5

1 - 7 P 4*4____5*5____5*3____4*2____3 .0  2.4 3.1 1.4Û2.3

5 .1____5*1____4*5____6jlO___ 9.0 1 , 4 3 2  .8

_3r 7 0_ 5 .0 ____5*4____5*6____4*5____4*3___ 4*4____5*3____6*4____3 .9 1 .446.7

4 -7 » _5*4____5*4____5*0___ 4*3___ 4*4____5*3____6*1____4*7 5 .4 1 . 4 6 5 .

1,479-9

-2 -7 9 4 .4 ____4*6____4*6____4*1____4*0____3*6____3-9 4.0 2.6 1 .0  -1 .7 1,473.4

3-79 4 .4 4 .1 4*5____3*6____3*9____4*0____3*1____2*9____2*0____1*1____4 .1 1,468.2

-4-79 -4*1____4*2____4*3____2L*fl____3*4____3*3____3*3____3*6____2*7____2*4____1*7____1*0____2*3 1.490*6

1-gQ 4*0____4*1____4*2____3 * J___ 3*4____3*3____3*3____3*5____2*7____2*3____2*4____1*3____2 .6 _ 1 - 6____ 3 * 1 _ 1.501.9

-  2 - gQ

3-80

3 .1____3*1____3*1____2*4____2*4____2*0____2*0 1.9 1.1 0 .7  -0 .1  -0 .9  -0 .7  -2 .2  -3 .6__ -9 .9

3 .0 ____ 3*1____ 3*0____ 2*4____2*4____ 2*0____ 2*1____ 2*5____ 1*2____ 0 .9  0 .2  - 0 .4  - 0 .1  - 1 .1 -1*7 1*47 1 .9

_4rQ5- 3 .1 ____ 3*1____ 3 .1  2 .7 ____2*5____ 2*2____ 2 .2 2.1 1 .5  1 .2  0 .7  0 .2 ____ 0 .6  -0 . 1 - 0 * 3 -1*4____ 3*1____ 3*fl

3*3____ 3*3____ 3*3____ 2*9____ 2*7____ 2 *?____ 2*5____ 2*5____ 1 .9  1 .7  1 .3____ 1*0____ 1*4____0*9____ 1*5____0*3____4*2____ 5*1____ 4*5

lt4 « 5 « 4

l i5 0 9 * 2 P

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-76 2-76 3-76 4-76 1-79 2-79 3-79 4-79 1-60 2-«0  3-60 4-60

IN IT IA L  QUARTER

P -  P R E L I M I N A R Y

1 2

PREPARED 6Y FEDERAL RESERVE 6ANK OF S T .  LO U IS
A P R IL  20* 1961
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G R O S S  N A T I O N A L  P R O D U C T
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES  R A T I O  S C A L E
T R I L L I O N S  OF  D O L L A R S  SEAS ONAL L Y  ADJ USTED T R I L L I O N S  OF  D O L L A R S
2
2
2
2

2

2

2

2

2

2

2 . 9
2 . 8

1973 1974 1975 1976 1977 1978 1979 1980 1981
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST OUAtlER PRELIMINARY
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E
1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1981
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS

I M P L I C I T  P R I C E  D E F L A T O R  F O R  C R O S S  N A T I O N A L  P R O D U C T  
___ ________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N C E ______________

QUARTER
I N I T I A L  Q U A R T »

_2-.74 .3 -74 4-14__ 1-77 2-77 3-77 4-77__ 1-76 2-78__ 3-76 4-76__ 1-79 2-79 3-79 4-79 I -60 2-60 3-6Q 4-6Q

^ - 7 4 4 * ?

4 - 7 6

■1-T7- S .7 4*1____5 *1 136.44

_2~77 6*0 4*3 6 .3  6*6 136-91

3-77 ____4*1____4*0____4 .1 ____5*4 _

4-77 _3«9____4*1____4*1____6-2 5-6 6-3 1 4 2 * 9 1

JL-74 S 9 ____4 « ! 6 .0  6 « ! 5 .6  6 .0 144 «93.

_ ^ 1 3 _ _ 7 . 1 _ _ 1 * 3 _ _ 1 * 4 _ _ 7 . 4  7 . 7

2-60 — 7 * 3 7.7____7*5____9 .0 ____4*1____6*3____6*5 6*4 6 «4 6-7 6-5 6-6 8-6___ 9*1____ 9 «  5 9*4

P -  P R E L  I N I N A R Y

14 6« 63

-4*4____4*4____4*3____7*1____1*1____1*4____&*£____3*2____7 .7 151*42-

,4-76 _4*3____1*2____1*2____1*5____1*4___ 4*0____4*5___Jî*4 ____6*7 154-99

-2-79- —7.1____1*3____7 .4 ____7 .4 6.0____6 .3  6.9 6 .4____f i* I____4*1___ 7 .0 161.12,

164-23

167-47

1-60 7 .4 ____1*4____1*1____7 .6 _ft*2____4*4____6.7 6-5 6-3 6 .3 ____4*4___ 6*7 9« 3 171.23

3-60 7«6 7«6____ 7 .9 ____ 6« 1____ 4*1____ 4*4____6«6 6«9____4*1____4*4____6 .6 6 .8 ____9 *1 9*5____9-2 179« 16

4-40- 7 .6  6 .0 ____ 4*1____ 4*2____ 4*3____ 4*4____ 6 .6  9«0____4*3____ 3*0____ 6*3____3*0____ 2*2____9 .4 9 .9  1 0 .0  10 .7

T .6 6 * 0 8 * 1 6 .2 6*3____4*5____ 6*7 6 .9 6 . 6

1 6 3 - 6 1

6 .9  6 .6  6 .6  9 .0  9 .2  9 .4 ____3 *4____3*2____3*3____7 .9  167.3QP

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-76 3-76 4-76 1-79 2-79 3-79 4-79 1-60 2-60 3-60 4-60

I N I T I A L  Q U A R T »

1 4

P R E P A R O )  6 Y  F E O E R A L  R E S E R V E  6 A I K  O F  S T .  L O U I S
AP R I L  2 0 .  1 9 6 1
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PER SO MAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS
______________CQ HPM NPfP  AfftUAL RATES «LC H A N SE_______________

QUART«
2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

3-76 10*5

4-76

1-77 12*3 13*1 13*4

2-77 11*2 11*4 10*6 7*9

3-77 11*1 11-3 10.7 9*4 10*9

4-77 11*4 11*6 11*2 10*5 11*8 1 2 .a

1—78 10*9 10*9 10.5 9 .8 10*5 10*3 7*8

2-78 11,6 11*8 11*6 11* 3_ 12,1 12,5 12.4  17.2

B IL L IO N S  OF
___I N I T I A L  Q U A R T E R

I ,254.5 

1,2TB «3

_ U 3 3 ( U L

-3-78____11*7 11*9__ LU 7 __ 11*5 12*2 12*5 12*4 14*8 12*5________________  ______ ______________________________________________________ I  ,369.9

V-70____12.0 12,2__ 12*1__ 11*9 12.6 12*9 12*9 14*7 13*4___14,3 _  _  1 »416*6

1-79____1 1 ,?__ 12,0__ 12,0__ 11*8__ 12*3 12*6 12*5 13*fl 12*6 12*7 11*0___ 1 .454*1

--2-T9____11*5__ 11,6__ 11*±__ 11*2 11*6 11*7 11*3 12*3 11*1___ 10*7____ft*?___ 6*1_______________________________________  ______ 1.47ft*P

-3 -7 9 ____1 1 ,7__ 11, g__ 11*7 11*5 11*9 12.1 12*0 12*7 11*8___11.6__ 10,7 10,6__ 14*6 ______

4-79____11,9__ 12,0 1 1 ,?__ 11*8 12.2 12*4 12*3___13*0__ 12,3__ 12*2__ 11*7 11*9__ 14*6 14.T________

1-80____12.0 12,1__ 12,0 1 1 ,?  12,3 12,4 12*4 13*0 12*4 12*3___11*? 12,2 14*0 13.8___12.9__________

3 - 8 0 1 1 * 3 1 1 * 4 1 1 * 2 1 1 * 1 1 1 * 3 1 1 * 4 1 1 * 3 1 1 * 6 1 1 * 0 1 0 *8 1 0 * 3 O » K > 1 0 * 9 1 0 * 0 a * 5 6 . 4 1 4 . 3 1 t 6A 2  -2

4 —80 1 1 * 6 1 1 * 7 1 1 * 6 1 1 * 5 1 1 * 8 1 1 * 8 1 1 * 6 1 2 .1 1 1 .6 1 1 .5 1 1 .2 1 1 .2 1 2 .0 1 1 . 5 1 0 . 7 9 . 9 1 5 . 9 1 7 . 4 1 .7 5 1 * 0

1 -8 1 1 1 .7 1 1 * 8 1 1 . 7 1 1 . 6 1 1 . 9 1 1 . 9 1 1 . 9 1 2 * 2 1 1 * 8 1 1 * 7 1 1 .4 1 1 .4 1 2 * 1 1 1 * 7 1 1 * 1 1 0 * 7 1 4 * 9 1 5 * 2 1 3 * 0 1 * 8 0 5  *4P

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

IN IT IA L  QUART«

P- PRELIM INARY

PERSONAL CONSUMPTION EXPENDITURES IM 1972 DOLLARS 
__________ COMPOUNDED ANNUAL RATES OF CHANCE___________

T E R M IN A L
B I L L I O N S  O P 

D O L L A R S
Q U A R T ER

2 - 7 6 3 - 7 6 4 —7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1—B O 2 - 8 0 3 —ÔO
A N N U A L  R A T E S

4 - B O

> -76 4 . 7 8 2 7 * 1

4 - 7 6 5 . 4 6 *1

1 - 7 7 5 * 6 6 .1 6 * 1 8 5 1  * 9

2 - 7 7 4 , 7 4 . 7 4 , 0 1 . 9

3 - 7 7 4 * 7 4 . 8 4 . 3 3 * 4 4 * 9 8 6 6 . «

4 - 7 7 5 . 1 5 .2 5 . 0 4 â 6 6 * 0 7 * 1 8 8 1 .3

1 - 7 8 4 , 6 4 .5 4 . 2 3 . 8 4 , 4 4 . 1 1 .3

2 - 7 8 4 * 9 5 .0 4 . 8 4 . 5 5 . 2 5 * 3 4 * 4 7 * 7

3 - 7 8 4 * 9 5 .0 4 . 8 4 . 6 5 * 1 5 * 2 4 * 5 6 * 2 4 * 8 9 1 1 - 2

4 - 7 8 5 , 0 5 .0 4 * 9 4 . 7 5 . 2 5 * 2 4 . 8 6 . 0 5 . 1 5 ,5

1 - 7 9 4 . 6 4 * 6 4 * 4 4 * 2 4 * 6 4 * 5 4 * 0 4 * 7 3 * 7 3 * 2 0 . 9 9 2 5 * 5

2 - 7 9 4 * 1 4 * 1 3 * 9 3 * 6 3 * 8 3 * 7 3 * 1 3 * 5 2 * 5 1 * 7 - 0 * 1 - 1 . 2 9 2 2 * 8

3 - 7 9 4 * 2 4 . 1 3 * 9 3 . 7 3 . 9 3 * 8 3 * 3 3 * 7 2 . 9 2 * 4 1 . 4 1 . 7 4 . 7 9 3 3 * 4

4 - 7 9 4 * 1 4 * 1 3 . 9 3 * 7 3 . 9 3 * 8 3 * 4 3 * 7 3 * 0 2 . 7 2 . 0 2 . 3 4 . 1 3 . 6 9 4 1 - 6

1 - 8 0 3 . 9 3 * 8 3 . 7 3 . 5 3 * 6 3 . 5 3 * 1 3 * 3 2 * 7 2 * 3 1 * 7 1 . 9 3 . 0 2 . 2 0 . 8 9 4 3 - 4

2 - 8 0 3 * 0 2 * 9 2 * 6 2 . 4 2 * 4 2 . 2 1 * 7 1 * 8 1 * 0 0 * 5 - 0 * 3 - 0 . 5 - 0 . 4 - 2 . 0 - 4 - 7 - 9 * 8 9 1 9 - 3

3 - 8 0 3 * 1 3 * 0 2 * 8 2 * 6 2 * 6 2 . 4 2 * 0 2 .1 1 * 5 1 .1 0 . 5 0 . 4 0 * 7 - 0 - 3 - 1 - 5 - 2 . 7 5 - 1

4 - 8 0 3 * 3 3 * 2 3 * 1 2 * 9 2 * 9 2 . 8 2 * 4 2 * 5 2 * 0 1 *7 1 .3 1 . 3 1 * 7 1 * 1 0 * 6 0 . 5 6 * 1 7 * 1 9 4 6  -A

1 -8 1 3 * 4 3 * 3 3 * 2 3 * 0 3 . 0 2 * 9 2 * 6 2 * 7 2 * 3 2 . 0 1 * 6 1 . 7 2 . 2 1 . 7 1 . 4 1 . 5 5 . 6 5 * 9 4 . 7  9 5 7  -BP

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

IN IT IA L  QUARTER

P- PRELIM INARY

15

P R ^ A R E D  BY FCOCRAL RESERVE BANK OP ST * LO U IS
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C R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN C U R R E N T  D O L L A R S

5 * 0 -

- 1 - 7 7 ____2 1 * 4  3 2 . j ___6 2 * 4 ____________

2 - 7  7  2 3 * 4 ___3 1 * 5 ___4 3 * 0 __ 2 * * 4

3 - 7 _____ 7  2 3 * 2 _2 * * 2 ___3 7 * 1  2 5 * 9  2 2 * 5

4 - T 7  1 9 . 2  2 3 . Q ___2 2 * 0 ___1 7 . 0  1 1 . 3  1.1

_ 3 - 7 tt____ 1 8 . 8 -  2 U ___2 3 . 0  1 7 * 5  1 3 * 2  1 3 * 3  1 7 * 9  1 7 * 7 ____2 * 9 __________

4 - 7 8 ____ 1 8 * 2 ___2 0 * 2 ___2 1 * 8 ___1 6 * 9  1 4 * 9  1 3 * 5  1 6 * 8 ___1 6 * 2 ____ 8 * 0  1 3 * 5 ___

- 1 - 1 9 ____ 1 8 * 1 ___1 9 * 9  2 1 * 2 ___1 6 * 9 ___1 5 * 2 ___1 4 * 0  1 6 * 8 ___1 6 * 4  1 0 * 9 ___1 5 * 2 ___1 7 * 0

-JS-T9____ 1 7 . 9 ___1 9 . 4  2 0 * 6 ___1 6 * 7  1 5 . 2  1 4 * 2 ___1 6 * 6 ___1 6 * 2 ___1 2 * 0  1 5 * 3 ___1 6 * 2 ___1 5 * 4 _________________________________ ____ 4 2 3 * 2 -

3 - 7 9 ____ 1 6 * 3 ___1 7 * 6  1 8 * 5  1 4 * 8  1 3 . 3  1 2 * 1 ___1 3 . 8 ___1 3 . 1 ____9 * 2 ___1 0 * 9 ___1 0 * 0 ____6 . 7  - 1 * 4  ____ 4 2 1 * 7 .

____ 1 4 * 1  1 5 * 1  1 5 * 7  1 2 * 2  1 0 * 6 ____9 * 4  1 0 . 4 ____ 9* 3____3 * 6 ____ 6 * 2 ____ 4 * 4 ____0 . 6  - 6 * 1  - 1 0 * 6 ___ 4 1 0 * 0

1 - 8 0  1 3 * 5  1 4 * 4  1 4 * 9  1 1 * 6  1 0 .1  9 * 0 _____9 * 9  8 * 9 _____3 * 6 _____ 6 * 1 _____ 4 * 1 _____ 1 * 8 ___ - 2 * 4  - 2 . 9 _____ 3 * 6 ____________________________________________________ 4 1 5 * 6

2 - 8 0  1 0 * 9  1 1 * 5  1 1 * 8  8 * 6  7 * 0  5 * 7  6 * 2  4 * 9 _____1 * 1 _____ 1 * 6 ___ - 0 . 3  - 3 * 4  - 1 * 6  - 9 . 6  - 9 . 1  - 2 1 . 7 ___  3 9 0 * 9

3 - 8 0  9 * 3  * * 8  9 * 9  6 * 9  5 * 3  4 * 0  4 * 3  2 * 9  - 0 * 1 ___ - 0 * 4  . - 2 . 3 - - 3 * 2 ___ - 8 . 8  - 1 0 . 6  - 1 0 * 6  - 1 1 * 7  - 1 3 * 4 - _________  ____3 7 7 a

— r a t  

1 - 8 1

— U U l -

1 0 * 9 1 1 * 5

J .W * I

1 1 * 7 9 * 1  7 . 8  6 * 9 7 * 3

___3 * J ---- t i l

6 * 5  4 * 2

___ fc .H

4 * 3

---v . g

3 . 4

—T .  A --r * o

1 . 8  - 0 . 0  0 . 2

J * M

2 * 5

i  . 

1 * 8

___ -z*^_

1 1 * 1 2 5 * 9 2 8 * 1

_____ a n  * i ____

4 2 3 . I P

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7  2 - 7 7  3 - 7 7 4 - 7 7 1 - 7 8  2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  2 - 7 9  3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - « 0

I N I T I A L  Q U A R T E R

P -  P R E L IM IN A R Y

Q U A R T E R

C R O S S  P R IV A T E  D O M E S T IC  IN V E S T M E N T  IN  1 9 7 2  D O L L A R S  
_______________COM POUND ED A N N U A L  R A T E S  O P  C H A N C E_______________

___I N I T I A L  Q U A R T a

6ILLIONS OF 
DOLLARS__

- 2 - 7 6 —  3 - 7 6  4 - 7 6 ___1 - 77,  2 - 7 7  3 - 7 7  4 - 7 7 ___1 - 7 8  2 - 7 8 ___ 3 r 7 8  4 - 7 8 ___ 1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0
A N N U A L  R A T E S

— 3 - 7 6

4 - 7 6 - 0 * 6 _____ 3 * 7

-1—-77____ 1 2 . 8  2 1 * 3  4 1 * 8

¿ - 7 7 ____ 1 5 . 1  2 1 * 6  3 1 . 6  2 2 . 1

__3 — 7 7 ____ 1 4 . 8 ___1 9 * 3  2 3 . 3 ___1 7 * 7 ___1 3 * 6

4 - 7 7  1 0 * 8 ___1 3 * 6  1 6 * 2  8 . 7  2 * 6  - 7 * 2

—  1 - 7 8____ 1 1 . 6 ___1 4 . 1 ___1 6 * 3 ___1 0 * 6 ____7 * 0  3 * 9  1 6 * 4

— 2 - 7 5 ____ 1 2 * 0 ___1 4 * 2 ___1 6 * 0 ___1 1 * 5  9 * 0 ____ 7 * 5  1 5 * 7  1 5 * 0

— 3 - 7 8 ______9 * 8 ___1 1 * 3 ___1 2 * 6 ____ 8 * 4 ____ 3 * 8 ____3 * 9  8 . 0  4 * 0  - 6 * 0

— 4 — 78______9  .3___1 0 . 6 ___1 1 * 3 ____ 7 . 8 ____ 3 * 6 ____4 . 0 ____7* 1  4 * 1  — 0 * 9  4 * 4

1 8 4 * 6

2 0 3 * 3

2 1 6 * 5 .

2 2 4 .9

2 2 9 * 3 .

- 2 — 7 9

^ 3 - 7 9

_ 8 . 7 . 9 * 8 ___ 1 0 * 4 _____ 1 * 4 _____ 3 * 1 _____4 * 6 _____ 6 * 7  4 . 9  2 . 5 3 . 3 ____ 6 * 0 _ 1 * 7

7 . 2____ 8*0____8*4____ 3 . 5 - 4 * 2 _____ 2 * 3  - 0 * 1  1 * 4 _____ 0 * 5  - 4 * 2  - 9 . 8

2 3 8 * 7 -

1 - 8 0 4 * 4 4 * 9 5 * 0 2 * 4 0 * 8 - 0 . 4 0 * 4 - 1 * 5 - 3 * 6 - 3 * 2 - 4 * 7 —8 . 2 - 1 1 . 2 - 1 1 . 9 - 5 . 7 2 1 8 * 3

2 - 8 0 1 . 9 2 * 2 2 . 1 —0 * 4 - 2 . 1 - 3 . 4 - 3 * 0 - 5 . 0 - 7 . 2 - 7 . 4 - 9 . 2 - 1 2 . 7 - 1 6 . 0 - 1 8 . 0 - 1 8 . 1 - 2 8 * 8 2 0 0 * 5

3 - 8 0 1 . 2 1 .4 1 * 3 - 1 * 1 - 2 * 7 —4 . 0 - 3 . 7 —5 . 5 - 7 . 5 - 7 . 7 —9 . 3 - 1 2 . 3 - 1 4 . 8 - 1 6 . 0 - 1 4 . 5 - 2 0 . 0 - 1 0 . 0 1 9 4 .3

4 - 8 0 1 * 7 2 * 0 1 * 9 - 0 . 4 - 1 * 8 - 2 . 9 - 2 * 5 - 4 . 1 - 5 . 8 - 5 . 8 - 7 . 0 - 9 . 3 - 1 1 . 0 - 1 1 * 2 - 9 * 5 - 1 0 * 7 0 * 0 1 1 * 1 2 0 0 .4

1 -8 1 2 . 3 2 . 5 2 . 5 0 * 4 - 0 . 9 - 1 . 9 - 1 . 4 - 2 * 8 —4 . 3 - 4 * 1 - 5 * 0 —6 . 8 - 7 * 9 - 7 . 6 —5 * 4 - 5 * 4 4 * 1 1 1 * 9 1 2 * 7 2 0 6  * 6 P

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

I N I T I A L  Q U A R T E R

P -  P R E L IM IN A R Y

1 6
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--------------- CQMPqUW E P  AWKML RATES OP CHANCE______________________ _________________
B ILL IO N S  OF

C O V E R  I M B I T  P U R C H A S E S  O F  C O O O S  A N O  S B I V I C E S  I M  C U R R E M T  D O L L A R S

TERMINAL ---- -------------- ------------- ---------------- IHITTAi QUARTiR
QUARTER

2-76 3-76 4-76 .1.-17 2-77 3-77 4-77 1-78 2-78 3-7* 4-78 1-79 2-79 3-79 4-79 i- ao 2—«O 3-80
ANNUAL RATES

4-HO

3-76 5 .4 *¿2 .8

4-76 7 .0 8.6 « m u

1-77 7 .7 B .9 9*2 *7 «-A

2-77 9 .2 10.5 11*4 13.8 ^«1 -O

397 .9

4-77 9 .5 10.4 10.8 11 .4 10.2 13*2 4 IO U

1-78 8 .9 9.5 9 .7 9 .8 8 .5 9.1 5 .3 415.7

2-78 9 .0 9 .5 9 .6 9 .7 8 .7 9 .2 7 .3 9 .4 425.1

3-71 9 .4 9 .9 10.1 10.3 9 .6 10.2 9 .2 11.2 13.0 43Ä .3

4-78 9 .7 10.2 10.4 10.6 10.0 10.6 10.0 11.6 12.7 12.4

1-79 9 .4 9.8 9 .9 10.0 9 .5 9 .9 « .2 10.2 10.5 9.3 4 .3 «5A.2

2-79 9 .1 9 .5 9 .5 9 .6 9 .1 9 .3 ft. 7 9 .4 9 .4 a.2 6 .2 6 .2 «65.1

3-79 9 .1 9.4 9 .5 9 .5 9 .1 9 .3 fl.8 9 .4 9 .4 8.5 7 .2 7 .6 9 .2 «75 .4

4-79 9 .8 10.1 10.3 10.4 10.0 10.3 10.0 10.7 10.9 10.9 10.0 11.3 13.9 1Ä.9

1-80 10.3 10.6 10.8 10.9 10.7 11.0 10.8 11*5 11.8 11.6 11.5 1 2 .a 15.1 1 A ^ 17.5 516.8

2-80 10.3 10*6 10.8 10.9 10.7 11.0 10.8 11.4 11.7 11.5 11*3 1 2 . 4 1 4 . 0 1 5 _ A 1 4 . 0 10.6 5*1.0

3-80 9 .8 10*1 10.2 10.3 10.0 H O » u 10 .0 10.5 10.6 1 0 . 3 10.0 10.7 11.6 12.2 10.1 2 . 7 5 3 3 . 5

4-80 10.4 10.7 10.8 10.9 10.7 11.0 10.8 11.3 11.5 11.4 1 1 . 3 12.0 1 3 . 0 1 3 . 8 1 2 . 5 1 0 . 9 11.1 20.2 5 5 A . 6

1-81 10*4 10*7 10.9 11.0 10*8 11 .0 10.9 11*4 11.5 11.4 11.3 11.9 12.8 13.4 12.3 11.1 11.2 1 5 . a 11.6 5 7 4 . I P

2 - 7 6 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80

IN IT IA L  QUARTBt

P- PRELIMINARY

COVERN ME NT PURCHASES OF COOOS ANO SERVICES IN  1972 DOLLARS

QUARTER
IN IT IA L  QUARTER

B ILL IO N S OF

-2.-76 3-76 4-76__ 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-00 2-80 3-80 4-<Q
ANNUAL RATES

4-76____-0.2 0 * 3 2 6 6  »2

1-77 _ 1 * 1 ____ 1* 3 ____3 . ?

2-77 1 * 9 ____ 2 * 7 ____3 * 3 _ 4*4

3-77 ¿ * 2 2 * 9 ____ 3*^8____ 3 * 9 ____3 * 4

4- 77 2*3___ 2*3___ 3.6 3 * 6

-A-7« J U T ____ 2*1____ 2 * 5 ____ 2 * 3 ____ 1 * 6 ____ 0 * 7  - 1 * 6 274.6

3-78

2*2 2*3 1*3____0*4____2*5

2 * 2 _ 2 * 6 ____ 2 * 3 ____ 2*6  2 * 5____ 2 * 3 ____ 2 * 1 ____ 4 * 0 ____ 3 * 5 _

276,3

2 8 0 . 0

1 - 7 3

2 - 7 3

1*9 2 * 2____ 2 * 4 ____2 * 2 ____1*9 1.7 1*4 2.2____2*1____0*4____0*7

1 * 7 ____ 1*3____ 2 * 1 ____ 1 * 3 ____ 1 * 6  1 .4  1.1 1 * 7 1 .4  0.1____0 .1  -0 .4 280*3

3 - 7 9 1*7 1*3____2*0 _ 1* 6____ 1 * 3 ____ 1*1____ 1 * 6 ____ 1 * 4 0*4 0*5___ 0*4____1*1

2 * 0 ____ 2*2____ 2 * 3 ____ 2 * 2 ____2 * 0 ____ 1* 3____ 1* 7____ 2* 2____ 2 * 2 1.3 3*6___ 6*1

1 - 8 0 2*3 _ 2 * 5 ____ 2 * 7 ____ 2 * 6 ____2 * 5 ____ 2 * 4 ____ 2 * 5 ____ 2* 6 ____ 2 * 8 - 2.4 _ 2 * 6 ____3 * 4 ____4 * 1 ____6 * 5 - 6*3 -290*1

4*1___ 3*2___ 4*1___ 2*5.

3-80 1 .9 2.0 2.1 2 .0 1.9 1.7 1.6 2.0 1.9 1.5 1*6 1.8 2 .2 2 .5 1.4 -1 .3 -5 .0 288 m2

4-00 1*9 2.0 2*1 2.1 1 .9 1.8 1 .7 2 .0 1.9 1.5 1 .7 1 .9 2 .2 2 .5 1 .6 -0 .1 -1 .4 2 .2 2ft9_A

1-81 2 .0 2*2 2*3 2.2 2.1 2 .0 1.9 2*2 2.1 1.8 2*0 2*2 2 .5 2 .8 2 .1 1 .0 0 .5 3 .3  4 .3 292 .9  P

2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80 4-80

IN IT IA L  QUARTER

P- PRELIM INARY
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O I S  P O  S A  O L I  P E R S O N A L  I N C O N C  m  C U R R E N T  D O L L A R S
________ C O f T O W C a  A N N U A L  R A T E S  Q F  CHANftg___________

QUART«
I N I TIAI f U f f f f f

B ILL IO N S OF
non ars

ANNUAL RATES

Ò - T L  1 0 . 1 ___1 0 . 7 ___1 1 . 3 ___1 2 . 6 ___1 3 . 4

4 - 7 7 ____ 1 0 . 3  1 0 * 8 ___1 1 . 2 ___1 2 . 1 ___1 2 . 3  1 1 . 2

1 - 7 8____ 10  « 1  1 0 . 3 ___U U 8 ___1 1 . 4  1 1 . 2  1 0 . 1 - 9 * 1

2 ^ 7 8 ____ 1 0 . 3  1 0 . 8 ___1 1 . 1 ___1 1 . 7  1 1 . 6  1 1 . 0  1 0 , 9  1 2 . «  ____

3 - 7 8 ____ 1 0 . 6  1 1 . 0  1 1 * 3 ___1 1 . 7  1 1 . 7  1 1 . 3  1 1 . 3  1 2 . 4  1 2 . 0

- l r J f ____ 1 1 . 2 ___1 1 . 3 ___1 1 * 8 ___1 2 . 2 ___1 2 . 2  1 2 . 1 ___1 2 . 2 ___1 3 . 0  1 3 . 1 ___1 3 . 7  1 3 . 5

- 2 r J 9____ 1 1 . Q ___1 1 . 2 ___1 1 . 3 ___L U 8 ___1 1 . «  1 1 . 3 ___1 1 . 6  1 2 . 1 ___1 1 . 9 ___L U S ___1 1 . 0 8 . 3

_ 3 - 7 9 ____ 1 1 . 1 ___1 U 4 ___1 1 . 6 ___1 1 * 3  1 1 * 9  1 U I ___1 1 . 8 ___1 2 . 3 ___1 2 . 2 ___1 2 . 3 ___1 1 . 7  1 0 . « ___1 3 . 3 ___

4 - 7 9 ____ 1 U 2 ___1 1 . 4 ___1 1 . 6 ___1 1 . 9 ___1 1 . 9 __ 1 1 . 7 __ 1 1 . 8 ___1 2 * 2 ___12 * 1___1 2 * 1 ___1 1 , 7 ___L U I ___1 2 * 4 __ 1 1 * 6 __

- 1 = 6 0 ____ 1 1 * 3 ___1 1 * 6 ___L U I ___1 2 . 0  1 2 . 0  1 1 . 9 ___1 2 . 0  1 2 . 4  1 2 , 3 ___1 U 4 ___1 2 . 1  1 1 , 7  1 2 . « ___1 2 , 5 ___1 3 . 5

2 r Ê 0 ____ 10 > 9 ___L U I ___1 1 . 2 ___1 1 . 4  1 1 . 4  1 1 . 2 ___1 1 . 2 ___1 1 . 4  1 1 . 3 ___1 1 * 2 ___1 0 . 7  1 Q . 2 ___1 0 . 6 ____9 * 8 ____ fl.fl

3 - 8 0 ____ 1 1 . 0 ___1 1 * 2 ___1 1 * 4 ___1 1 . 6  1 1 . 3  1 1 * 4  1 1 . 4  1 1 . 6  1 1 * 3 ___I L .  4 ___1 1 . 1 ___1 0 . 7  1 1 . 1 ___1 0 * 6 ___1 0 * 3

4 * 4 ___

8 * 7 __ 1 3 * 3

1» 332.1 

1 . 3 6 7 . «

1 . 3 M U )

1. 4 4 û * 7

1 »4 82 *1

i fs a i , o

1 . M O  »3 

1 . 6 1 2 . «

1 . 7 1 0 . 1

1 . 7 6 3 . 1

1 . 7 « 4 * 1

1 . 8 4 0 . 6

1 - 8 1

--

1 1 . 1

I

1 1 * 3

u n  . 

1 1 . 4 1 1 . 6

1 * É B

1 1 . 6 1 1 * 4

IJLiJ

1 1 . 4

* Am i

1 1 . 6 1 1 . 3

■Il l.H

1 1 . 5

i i é j

1 1 , 2

A A , U  

1 1 * 0

l l . T

1 1 . 3

l i a i

1 1 . 0

I U . T

1 0 . 9

111. E 

1 0 , 2

i a * t

1 2 , 2 1 1 , 7 1 0 , 6

---■ » n u  il---

l f9 4 5 , 5 P

2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 « 2 - 7 « 3 - 7 « 4 - 7 « 1 - 7 9 2 - 7 9 3 — 7 9 4 - 7 9 l - « 0 2 - « 0 3— « 0 4 —« 0

IN IT IA L  QUART«

P-  PRELIN INARV

TERMINAL

3-76 4-76

O IS *

4-77

DSABLE PERSONAL INCONE IM 

IN IT IA L  QUART«

1 1972 DOLLARS

2-79 3-79 4-79 1-iO ?-«o

B ILL IO N S OF 
DOLLARS

QUART«
2-76 1-77 2-77 3-77 1-78 2-7« 3-7« 4-78 1-79

ANNUAL RATES
4—AD

1-77 2 ,1 2 ,0 1.6

4 ,3

-

909.3

918,7

2-77 3*0 3*3 3 * 6 5 ,7

5,5

931,6

3 - 7 7

4-77

3 . 8

4 .1

4*2

4 ,5

4*8

3*0

6 .3

6 ,2

7 . 3

6 .4 960.9

3-78 3 .9 4,1 4 ,4 4 ,« 4*6 4*0 3 ,5 4 .0

9àfc.8

973*3

985.9

4-7« 4 ,0 4*2 4*4 4 ,0 4 ,7 4 .2 3,9 4 ,3 4 ,7 5*0 998,0

1-79 3 ,9 4 ,1 4 ,3 4 ,6 4 ,5 4 .0 3 ,7 4 ,0 4 ,1 4.1 3.1 l t005,7

2-79 3 ,6 3,8 3 ,9 4 ,2 4 ,0 3*5 3*2 3,3 3*2 2 .9 1*8 0 .5 1 .006,9

>-79 3 ,6 3*7 3 ,9 4 ,1 3 ,9 3,5 3,2 3^3 3 ,3 3 ,0 2*4 2 .0 3 .5 1 .015,7

4-79 3 ,4 3 ,5 3 ,6 3,8 3 ,6 3,2 2,9 3.0 2 ,9 2 .6 2 .0 1 .6 2 .2 0 ,8

1-80 3 .3 3 .4 3 .4 3 ,6 3 ,4 3,0 2 .7 2.8 2 ,6 2.4 1 .« 1 ,5 1 .9 1,0 U 3 1 .021,0

2-80 2 .7 2,8 2 .« 2 .9 2 .7 2.3 1.9 1.9 1 .7 1.3 0 .7 0 .2 0 .1 -1 .0 -1 .9 -4 .9 1 .008,2

3-80 2 .8 2.9 2 .9 3 .0 2 ,8 2 .4 2*1 2*1 1,9 1.6 1.2 0 .8  _ 0 .9 0 .3 0 .1 -0 .5 4 ,1 1 * 0 1 8 . 3

4-6Û 2 .« 2.9 2 ,9 3 .0 2 ,« 2,5 2,2 2.2 2 .0 U fi 1,4 1 .1 1 ,2 o . a 0 ,8 0 ,6 3 .5 2 ,9 1.025.8

1-81 2 .8 2.9 2 ,9 3 .0 2 .8 2,5 2,2 2.2 2.1 1.9 1,5 1 .3 1*4 1.1 1.1 1.1 3 .2 2 .7 2 .5  1*032,2P

2-76 3-76 4—76 1-77 2-77 3-77 4-77 1-7« 2-7« 3-7« 4-7« 1-79 2-79 3-79 4-79 1-80 2-«0 3-BO 4-BO

IN IT IA L  QUART«

P — PRELIM INARY
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CORPORATE PRO FITS AFTER TAXES
COMPOUNDED ANNUAL RATES OF  CNAN&E

Q U A R T E R

B ILL IO N S OF 
_QQLi

2 - 7 6 6 * 5 _ ^

1-76__2-76__ 3-76__4-76__ 1 - 7 7 __ 2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 «  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 6 0  3 - « 0
A N N U A L  R A T E S

3 - 7 6

_4=lZ6_ 3 . 6 ____ ¿ > 2  - 0 * 4

1 - 7 7 ____ 1 3 * 3 ___1 5 * 7 ___2 1 * 3  4 6 * 3

-2-77____ 1 4 * 0 ___1 5 * 9 ___1 9 * 9  3 1 * 6  1 6 . 7

- 3 - 7 7 ____ 1 4 * 5 ___1 6 * 1 ___1±*1___2 6 * 5 ___16*_B___1 6 * 0 _________

4 - 7 7____ 1 2 * 6 ___1 3 * 7 ___1 5 * 6 ___1 9 * 9 ___1 1 * 7 ____ 9 * 3  2 . 3

1 - 7 0 1 1 * 6 ___1 2 * 3 ___1 3 * 7 ___1 6 * 7 ____9 * 9 ____ 7 * 7 ____ 3 * 4 ____ 4 * 6

2 - 7 8 1 4 * 7  1 5 * 0 ___1 7 * 5  2 0 , 8  1 5 * 9  1 5 * 7  1 5 . 3  2 2 * 4  4 3 . 3

1 2 3 * 3

1 2 5 * 4

155 «6

—1 - 7 9 _____ 1 7 * 8 ___ 1 8 * 9 ___ 2 0 * 4  2 3 * 0  2 0 * 1 ___ 2 0 * 6 ___ 2 JL *2 ___ 2 5 * 4  3 1 * 3 ___ 2 7 * 5 ___ 3 2 , 7  2 4 . 6 ______________ ____

2 - 7 9  1 6 . 3  1 7 .2  I B . 4  2 0 . 4  1 7 . 7  1 7 .8  1 7 .9  2 0 . 8  2 4 . 3  2 0 , 0  2 0 . 7  1 1 .& 0 . 0 ________

. 3 -  79____16.8__ IT .  7__ L8 .S__ 2 0 .T__ I S . 3__18 .S__ IB . 7__ 21.2__ 24.2 20.7__2 1 .»__1 » .»  11.2 23 .7

-4-79____14.7__ L Î.3 __ 16*1— 17.6  1 S.2__ 1 3 .fl__ 14.8__ 1 6 .5  ia .3 __ 14.»__ 13.9___ a*fl____2*9___ 4 .4  -11.9__________

1-e o 14*1__ 16.9__ 17.7__ 19.2__ 12.0 17.1__ 17.1__ I B . 9 2 0 .«__ 17 .» 17.9__ L J.T __ l i . 1 15.1___11 .0  3 9 .B__

2-8 0 9*2____9*4____9*2__ 10.3____8.Q____2*3____6*5____6*9____2*2____3*3____1 .4  -4 .0__ - « .9  -11.0 -20 .3  -24.1 - i a . B

3-fl O 10.7__ 11.0__ 11*3__ 12*2__ 10*Q____9*2____t*9 ____S*5__ 10.0____6*1____5*3____1*2__ -2 .2  -2 .7__ -H - *  -7 .1  -2 * .3 __ M . l_________

4- W  10.9 __ 11.1___1 1 .?__ 12.3__ 10.2____9 .»  9 .2  9 .»  10.3 7 .?  6 .4  2 .7  -0 .1  -0 .1  -4 .3  -2 .3  -13.3  2 » .« __ 13.7

1112 .9

164.3

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 «  2 - 7 »  3 - 7 #  4 - 7 $  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  l - « 0  2 - e 0  3 - « 0

» N A T I O N A L  W C O > g  B A S I S
IN IT IA L  QUARTER

PKEPAKEO BY FÉDÉRAL RESERVE BA»* OF S T . LOUIS

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The December 1980 S u rv e y  o f C u rre n t B u s in ess  c o n ta in s  an 
a r t i c l e  d e s c r ib in g  the m ajor a sp ec ts  o f  the  r e v i s io n ,  summary annual 
e s t im a te s  fo r  1978 and 1979, q u a r t e r ly  e s t im a te s  fo r  r e c e n t  
q u a r t e r s ,  and m onth ly  e s t im a te s  fo r  O ctober 1979 through  November 
1980. N a t io n a l Income and P ro d u c t T a b le s , 1976-79, a s p e c ia l  
supplem ent to  the  March is s u e  o f  the S u rv e y , c o n ta in s  e s t im a te s  fo r  
1976-79 fo r  the  f u l l  s e t  o f  annual and s e a s o n a lly  a d ju s te d  q u a r t e r l y  
and m onth ly  n a t io n a l income and product (N I PA )  t a b le s .  N a t io n a l 
Income and P ro d u c t A ccoun ts o f th e  U n ited  S t a t e s ,  1929-757 
S t a t i s t i c a l  T a b le s  c o n ta in s  a l l  e s t im a te s  c o v e r in g  e a r l i e r  y e a r s .  
T h is  p u b l ic a t io n  is  expected  to  be a v a i l a b l e  fo r  pu rchase  from  the  
S u p e r in te n d e n t  o f  Documents in May 1981.

Fo r fu r th e r  in fo rm a t io n , w r ite  to  the  N a t io n a l Income and 
W ea lth  D i v i s i o n  (BE-54 ) Bureau  o f  Economic A n a ly s is ,  U . S .  Departm ent 
o f Commerce, W ash ing ton , D.C.  20230.

The S u rve y  is  a v a i l a b l e  from most d i s t r i c t  o f f i c e s  o f th e  
Departm ent o f Commerce or from the  S u p e rin te n d e n t o f  Docum ents, U . S .  
Governm ent P r in t in g  O f f ic e ,  W ash ing ton , D .C. 20402.
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A ND  T R A D E

. 68

. 6 0

. 5 6

. 4 8

. 3 6

1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0  1 9 8 11

RA T IO S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: ' J . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPR ESEN T  PER IO D S  OF B U S IN E S S  R E C E S S IO N S .

*  DATA R E V IS E D  FROM 1967.
LATEST  DATA PLOTTED : FEBRUARY

P REPARED BY F E D E R A L  R E S E R V E  BANK OF S T .  LOUI S

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

3 2

2 0
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