
n n n o n m  Economi c t r e o d s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

Month ending: January 31, 1981 Released: February 27, 1981

Nominal GNP has grown aclr a re la tive ly  rapid 9.8 percent annual rate 
since mid-1979, yet federal government expenditures have expanded even 
faster. Federal expefitfltures increased from 20.8 percent of GNP in mid-1979 
to 23.4 percent in IV/1980, accelerating an upward trend that began in 
1965. State and local spending, on the other hand, has risen at about the 
same rate as GNP since 1973, a fte r increasing more rapidly from 1965 to 1973.

Federal spending has accelerated sharply since mid-1979, increasing 
at an 18.8 percent annual rate. By comparison, such spending rose at an 
11.6 percent rate in the previous six years and at a 9.9 percent average 
rate from 1965 to 1973. The most recent acceleration re flects  sharp 
increases in both defense and nondefense spending. The e ffec t of federal 
spending ris ing  faster than GNP has been an increase in the federal d e fic it  
from an $8.1 b illio n  annual rate in 11/1979 to an estimated $61.9 b illio n  
rate in IV/1980.

Trends in state and local government spending contrast with those 
for the federal sector. Since mid-1979, expenditures by state and local 
governments have grown at a 9.3 percent rate , compared with a 10.2 percent 
rate from 1973-79 and an 11.7 percent average rate over the 1965-73 period. 
Re la tive ly  moderate growth of state and local government spending has 
resulted in a rate of surplus averaging $27.6 b illio n  over the past six 
quarters. This compares with a $13.4 b illio n  rate of surplus in 1973 and 
balance in 1965.

TRENDS IN GOVERNMENT SPENDING 
(compounded annual rates of change)

11/1979 1973 1965
to to to

IV/1980 1979 1973

Federal expenditures 18.8% 11.6* 9.9%
National defense 19.7 7.3 5.0
Nondefense 18.5 13.0 12.5

State and local expenditures 9.3 10.2 11.7

GNP 9.8 10.5 8.5

Starting with this issue, CPI-U, the consumer price index for a ll 
urban consumers, w ill be published instead of CPI-W, the consumer price 
index for urban wage earners and c le r ica l workers. CPI-U re flects  a broader 
sample of consumers than does CPI-W.
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL
MONTH

INITIAL MONTH
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R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

EMPLOYMENT

S E A SONALLY AOJUSTEO

R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

197? 19 74 19 75 >976 1977 1978 1979 1980 1981
SOURCE* U S . D E P A R T M E N T  OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 
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PREPARED BY FEDERAL RESERVE BANK OF < LOUIS
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P R EPARED B Y FE D E R A L  R E S E R V E  BANK OF < LOU I !
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TERMINAL
MONTH

__________________________________ IN IT IA L  HONTH__________ ____

CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS, SEASONALLY ADJUSTED *
______________________COMPOUNDED ANNUAL RATES OF CHANGE_______________________

1 9 6 7 - 1 0 0

6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 9 0 3 - 8 0 4 —8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0 1 0 - 8 0 1 1 - 8 0  1 2 - 8 0

7 - 7 9 1 4 .8 2 1 8  *4

8 - 7 9 1 4 .1 1 3 * 4 2 2 0 * 7  .

9 - 7 9 1 4 .4 1 4 * 2 1 5 * 1 2 ? ? * 3 _

1 0 - 7 9 1 4 *2 1 4 * 1 1 4 . 4 1 3 * 7 2 2 5 .7

1 1 - 7 9 1 4 .2 1 4 .1 1 4 .3 1 3 .9 1 4 .1 2 2 8 ^ 2

1 2 - 7 9 1 4 .4 1 4 .3 1 4 .5 1 4 .3 1 4 .6 1 5 .2 2 3 SL*S_._

1 - 8 0 1 4 .9 1 4 * 9 1 5 ,2 1 5 .2 1 5 * 7 1 6 .6 1 8 .0 ? 2 4 * L .

2 - 8 0 1 5 .1 1 5 .1 1 5 .4 1 5 .5 1 5 .9 1 6 .5 1 7 .2

3 - 8 0 1 5 .3 1 5 .4 1 5 .7 1 5 .8 1 6 .2 1 6 .8 1 7 .3 1 7 .0 1 7 .5 2 4 < U 2 __

4 - 8 0 1 4 .9 1 4 * 9 1 5 * 1 1 5 .1 1 5 .3 1 5 .6 1 5 * 7 1 5 .0 1 4 .2 1 1 .0 2 4 2 * 4

5 - 8 0 1 4 .5 1 4 .5 1 4 .6 1 4 . 6 1 4 .7 1 4 .8 1 4 .7 1 3 .9 1 3 .1 11*0 1 0 .9 2 4 4 * 5 _

6—80 1 4 .4 1 4 .3 1 4 .4 1 4 .3 1 4 .4 1 4 .5 1 4 .3 1 3 .6 1 2 . 9 1 1 .4 1 1 .7 1 2 * 4 2 4 6 .9

7 - 8 0 1 3 .3 1 3 .1 1 3 .1 1 2 .9 12.8 1 2 .7 1 2 * 3 1 1 .4 1 0 * 4 8 * 7 8*0 6 .6 l * .Q _ 2 4 I 4 _

8 - 8 0 1 3 .0 1 2 .9 12.8 12.6 1 2 .5 1 2 . 3 12.0 1 1 . 2 1 0 .3 8 . 9 8 * 4  _ 7 ^ 6 5 ^ 2 9 . 6 2 4 2 « Q _

9 - BO 1 3 .0 1 2 .9 1 2 .9 1 2 .7 1 2 .6 1 2 .4 1 2 . 1 1 1 .4 1 0 .7 9 . 6 9 . 4 9 . 0 7 . 8 1 1 .4 1 3 .3 251  *6

1 0 - 8 0 1 3 .0 1 2 .9 1 2 .9 1 2 .7 12 .6 1 2 .5 1 2 .2 11*6 11*0 10*1 10,0 9 , 8 9 * 1 _ 1 2 * 4 . 1 3 ± 2 1 3 * L _ 254. 2

1 1 - 8 0 1 3 .1 1 3 .0 1 3 .0 12.8 1 2 .7 12 .6 1 2 .4 1 1 .9 1 1 .3 10.6 1 0 .5 1 0 .5 10*1 1 2 * 5 1 3 * 5 13#i> 1 4 * 0 2 5 7 .0

1 2 - 8 0 1 3 .0 1 2 .9 1 2 . 9 12.8 1 2 .7 12 .6 1 2 .4 1 1 * 9 1 1 * 4 10.8 £ r 1 0 .7 1 0 .5 1 2 .5 1 3 * 2 1 3 .2 1 3 .2 1 2 .3 2 5 9 .5

1-81 12*8 1 2 * 7 1 2 * 7 1 2 * 5 1 2 .5 1 2 .3 1 2 . 1 1 1 * 7 1 1 . 2 10.6 10*6 1 0 * 5 1 0 .3 1 U 9 1 2 * 4 1 2 . 1 11*8 . 1 0 ,7  9 .  | ___ 2 6 1 * 4

6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6—8 0 7 - 8 0 8 - 6 0 9 - 8 0 1 0 - 8 0 1 1 —8 0  1 2 - 8 0

IN IT IA L  MONTH
»REVISED  FROM 1979»

PREPAREO BY FEDERAL RESERVE BANK OF ST.  LOUIS 
FEBRUARY 25, 1981

PRODUCER PRICE INDEX» FIN ISHED  ^OODS - SEASONALLY ADJUSTED *
__________________ COMPOUNDED ANNUAL RATES OF CHANGE__________________

MONTH
___________ 6^13___7 - I i__ d-JV__ IQ-79 11-79 12-79_________ i-HQ___¿-flQ__ 3-ttQ 4-d0 5-8Q fa-80 7-BO 8-8Q 9-SQ 10-HQ 11-ttQ 12-rtO

7 - 7 9 _____ 1 ^ . 6  

J3 - 7 9 ____ 12 . 6  1 1 . 6

9 - 7 9_____ 1 5 .Z ___ 1 6 . B___ 2 2 * 2 _

1 0 - 1  3  1 5 .2 ___ 1 5 . a___ 1 7 .9 ___ 1 3 .  7

1 1 - 7  9 1 5 .7 ___ 1 6 .3 ___ 1 7 .9  1 3 .7  1 7 . a

_  1 2 ~ 7 ? _____ I A a J ____L ì j l Q___ L5-.6____1 3 .7 ____1 3 .8  9 . 9 ______________

1-6 Q_____ L 5 a 7 ___ 1 6 4 ____1 2 *0 ____1 5 .7  1 6 .3  1 5 . 6  2 1 .7

- 2 - B O _____ L 5 . 9 ___ 1 6 .2 ____17L.G____1 6 ^ 0 ____1 6 *5 ____1 4 .1 ___ l i * 4 ____1 7 . 1

- .3 - B O _____ 15 * Z ___ __________ 1 6 .  5____1 ^ 6 ____Lft^Q____1 ^ .6 ____1 1 *3 ____1 5 .5 ____1 4 .0 ___

— 4.-B0_____ 1 5 .0 ____15 j Z ___ 1 5 ..6 ____L U ___ 1 4 i.9 ____U t * 3 ____1 5 .4 ___ 1 3 .4 ____1 1 .7 _____ 9 . 4

_____ 1 A 4 ___ 14^.2____1 4 .5  1 3 .5  1 3 .5  1 2 . a  1 3 .4 ___ 1 1 * 4 _____ 9 * 6 _____ 7 * 5 _____ 5 . 6

6-ttO_____ 1 3 .8  1 3 . 1 4 .Q ____1 3 .2 ____L 3 * l ____1 2 *5 ____1 2 .9 ____1 1 .2 a . 4 2L.9___ 10_*3_

1 4 .5 ____1 4 .5 ___ l ± * a ___ l f k * l ____1 4 .1 ____1 3 .7 ___ 1 4 .2 ___ 1 3 * 0 ____1 2 * 2 ___ l l ^ d ____1 2 * 6 ____1 6 .3 ___ 2 2 .6

1967 - 100

¿ 1 7 . 4

¿30.4

¿41*7

2 4 4 - ti

- 9-8Q_____ 1 3 .U ____1 3 .6 ____1 3 .9  1 3 .3  1 3 .2  1 2 ,8  1 3 .1  1 2 .1 ____1 1 .4 ___ L L * 0 ____1 1 .3 ____1 2 * 7 ____1 3 * 5 _

10—80_____ 1 3 .4 ___ 1 3 .4 ___ 1 3 . ù 1 2 .9  1 2 .9  1 2 .%  1 2 .7  1 1 .7 ____1 1 .1 ___ 1 0 .7 ____1 0 v9 ____1 2 . Q____1 2 .4

„1 1 - 8 0 _____ 1 3 * 2 ____1 3 .1 ____1 3 .2 ____1 2 .6 ____1 2 .5 ____1 2 .1  1 2 .3  1 1 .4 ____1 0 .  a___ 10  . 4 ____1 0 .6 ___ 1 1  ̂ 4___ 1 1 .6

9 .3

9 . 1

9 . 1

1 2 - 6 0 _____ L 2 * 7 ____1 ^ * 7 ____L 2 j*_8____1 2 .2 ____1 2 .Q  1 1 .6  1 1 . a  1 0 .9 ____1 0 .3 _____SL*3____1 0 . 0 1Q .6 ___ 1 Q *6 _____ B . 4

3 . 4

6 . 1 _____ 8 . 9

7 . 0 _____ a  .9 _____ 8 . 3

6 . 7 _____ 7 .  a  7 . 3 _____ 5 . fl

_l=fil____ 12.6___12.6__ 12.6 12.1 12.0 11.6 11.7 1Q.9 1Q.3___10*0___10*1___10.6 10.7 8.8 7.5 . 5 ____ f l^ 4 .2___10.7

2 5 6 .3

- 259 ,7

6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-50 4-80 5-80 6-8 0 7-80 8-80 9-80 10-80 11-80 12-80

INITIAL MONTH
-J*R£V1^£Q_FRJJM 1976.
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RAT I O  SCALE  P R I C E S  R AT I O SCALE

1967-100 SEASONALLY ADJUSTED 1967-100

H C P I - U  F O R  A L L  U R B A N  C O N S U M E R S  R E V I S E D  F R O M 1 9 7 9  ( 7 6 - 7 8  R E V I S I O N  N O T  A V A I L A B L E  A T  T H I S  T I M E :  
P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF  C H A N C E  F O R  P E R I O D S  I N D I C A T E D .

L A T E S T  O A T A  P L O T T E D :  J A N U A R Y  

K.  R E V I S E D  F R O M 1 9 7 «

r a t i o  SCALE PRODUCER PRICES* RATIO SCALE

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  I N D I C A T E D

L A T E S T  D A T A  P L O T T E D .  J A N U A R Y  
*  R E V I S E O  F R O M 1 9 7 «
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P RODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED «
C O MPOUNDED ANNUAL RATES OF CHANGE

T E R M IN A L ________________________________________________________________________________________ I N I T I A L  MONTH_____________ ___________________________________________________________________  1 9 6 7  -  1 0 0
MONTH

6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 -8  0 6 - 8  0 7-80 8 - 8 0 9-80 lo-eo n -80 1 2 - 8 0

7-7 9 6 . 7 223.7

8 -79 5 .5 4 . 4 224.5

9 -7 9 1 0 .8 1 3 .0 2 2 .3 228*3

1 0 -7 9 8 .0 8 .5 1 0 .6 0 .0 228*3

1 i —79 1 0 .9 1 2 .0 1 4 .0 1 1 .0 2 3 .2 232 .3

1 2 -7 9 1 0 .0 1 0 .7 1 2 .4 9 .2 1 4 .2 5 .8 233 *4

1—80 7 .4 7 .6 8 .2 4 * 9 6 * 6 - 0 .8 - 7 . 0 232*0

2-80 5 .6 5 .4 5 .6 2 .5 3 .2 - 2 . 7 - 6 .7 - 6 . 5 230.7

3-80 6 .3 6 .2 6 . 5 4 .  1 4 . 9 0 .8 - 0 .9 2 .4 1 2 .1 232.9

4 - 8 0 3 .9 3 .7 3 .6 1 .1 1 .3 - 2 .6 - 4 .  6 - 3 . 7 - 2 .3 - 1 4 .9 229.8

5-80 4 .1 3.8 3 .8 1 .6 1 .9 - 1 .3 - 2 . 7 - 1 . 5 0 .2 - 5 . 3 5 .3 230.8

6—80 4 .3 4 .1 4 .1 2 .2 2 .5 - 0 .1 - 1 .1 0 .1 1 .8 - 1 .4 6 .2 7 . 0 232.1

7 -8 0 7 .5 7 .6 7 .8 6 .5 7 .2 5 .4 5 .3 7 .6 1 0 .6 1 0 .2 2 0 .2 2 8 .3 5 4 .0 2 4 0 .6

8-80 9 .4 9 .6 1 0 .0 9 .0 9 .9 8 .5 8 .9 1 1 .3 1 4 .6 1 5 .2 2 4 .2 3 1 .2 4 5 .3 3 7 .0 2 4 7  *0

9 -8 0 9 . 2 9 .4 9 .7 8 . 8 9 .6 8 .3 8 .  6 1 0 .7 1 3 .4 1 3 .7 2 0 .4 2 4 .5 3 1 .0 2 0 .8 6 .5 2 4 6 * 3

10 -8 0 9 .0 9 .1 9 .5 8 . 5 9 . 3 8 .1 8 .3 1 0 .2 1 2 .5 1 2 .5 1 7 .9 2 0 .6 2 4 .2 1 5 .6 6 .2 6 . 0 2 4 9 .5

1 1 -8 0 8 .7 8.8 9 .1 8 . 2 8 .9 7 .7 7 .9 9 .5 1 1 .5 1 1 .4 1 5 .8 1 7 .6 1 9 .9 1 2 .6 5 .5 4 .9 3 .9 250*3

12 -8 0 8.2 8 .3 8 . 6 7 .7 8 .3 7 .2 7 .3 8 . 7 1 0 .4 1 0 . 2 1 3 .8 1 5 .1 1 6 .5 1 0 .2 4 . 3 3 . 6 2 . 4  1 .0 2 5 0 * 5

1-81 7 .8 7 .9 8 .1 7 .2 7 .7 6 .7 6 .8 8 .0 9 . 4 9 .2 1 2 .2 1 3 .1 1 4 .1 8 .5 3 .5 2 . 8 1 .8  0 . 7 0.5 250.6

6 - W '7 - 7 9 6 - 7 ^ 9 - 7 9 >r-lo

H - 7 9

>T

1 - 0  <5~ 2 - 8 0 i ^ S o 4 —Ô 0 J- Ö Ö 6 —8 0 7 - 8 0 8 - 8 0 9-8Ô 1 0 - 8 0  1 1 - 8 0 1 2 - 6 0

♦ R E V IS E D  FROM 1976
I N I T I A L  MONTH

PRO D U C ER P R IC E IN D E X , F IN I S H E D  
COM POUND ED

G O O D S ,
A N N UA L

E X C L U D IN G  FO O D S -  
R A T E S  OF C H A N G E

S E A S O N A L L Y A D JU S T E D »

T E R M IN A L I N I T I A L  1HONTH 1 9 6 7  «  1 0 0
MONTH

6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 -7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0

o

! 
1

I 
<t\

1

6 - 8 0 7 - 8 0 8 - 6 0 9 - 8 0 1 0 - 6 0 1 1 - 8 0 1 2 - 6 0

7 - 7 9 1 7 .1 2 1 3 .8

8 - 7 9 1 5 .4 1 3 .7 2 1 6 * 1

9 - 7 9 1 7 .8 1 8 .1 2 2 .6 2 1 9 * 6

1 0 -7 9 1 8 .1 1 8 .4 2 0 .8 1 8 .9 2 2 3 .0

1 1-79 1 7 .5 1 7 .6 1 9 .0 1 7 .2 1 5 .5 2 2 5 .7

1 2 -7 9 1 6 .6 1 6 .4 1 7 .1 1 5 .4 1 3 .6 1 1 .8 2 2 7 .6

1-80 1 8 .9 1 9 .2 2 0 .3 1 9 .  7 2 0 .0 2 2 .3 3 3 .8 2 3 3 .4

2 -8 0 1 9 .7 2 0 .1 2 1 .2 2 0 .9 2 1 .4 2 3 .4 2 9 .7 2 5 .8 2 3 7 .9

3 -8 0 1 9 .2 1 9 .5 2 0 .3 1 9 .9 2 0 .1 2 1 . 3 2 4 * 6 2 0 .3 1 5 *1 2 40  .7

4 - 8 0 1 9 .2 1 9 .4 2 0 .1 1 9 .8 1 9 .9 2 0 .8 2 3 .2 1 9 .8 1 7 * 0 1 8 .9 2 4 4 .2

5-80 1 7 .9 1 7 .9 1 8 .4 1 7 .9 1 7 .7 1 8 .1 1 9 .4 1 6 .1 1 3 .0 1 2 * 0 5 .5 2 4 5 .3

6 -80 1 7 .3 1 7 .3 1 7 .7 1 7 .1 1 6 .9 1 7 .1 1 8 .0 1 5 * 1 1 2 .6 1 1 * 8 8 . 4 1 1 .3 2 4 7 * 5

7 -8 0 1 7 * 0 1 7 .0 1 7 .3 1 6 .8 1 6 .6 1 6 .7 1 7 * 4 1 4 .9 1 2 * 9 1 2 * 3 1 0 .2 1 2 .6 1 3 .9 2 5 0 * 2

8-8C 1 6 .4 1 6 .4 1 6 .6 1 6 .1 1 5 .8 1 5 * 8 1 6 .4 1 4 * 0 1 2 .2 1 1 * 6 9 . 9 1 1 .4 1 1 .4 9 . 0 2 5 2 * 0

9 - 8 0 1 5 .4 1 5 .3 1 5 .5 1 4 .9 1 4 .5 1 4 .4 1 4 .7 1 2 .5 1 0 .7 1 0 .0 6 . 4 9 . 1 8 . 3 5 . 6 2 . 4 2 5 2 .5

1 0 - 8 0 1 5 .1 1 5 .0 1 5 .0 1 4 .5 1 4 .1 1 4 * 0 1 4 *2 1 2 *2 1 0 .6 1 0 * 0 8 . 6 9 * 2 8 * 7 7 * 1 6 * 1 9 . 9 2 5 4 * 5

1 1 -8 0 1 4 .8 1 4 .7 1 4 .7 1 4 .2 1 3 .8 1 3 .7 1 3 * 9 1 2 * 0 1 0 .6 1 0 *1 8 . 9 9 * 4 9 * 1 7 * 9 7 * 5 1 0 * 1 1 0 * 4 2 5 6 .6

12 -80 1 4 .4 1 4 .2 1 4 .3 1 3 .7 1 3 .4 1 3 .2 1 3 .3 1 1 .6 1 0 .3 9 . 8 8 . 7 9 . 2 8 * 8 7 .8 7 * 6 9 . 3 9 * 0 7 * 7 2 5 8 * 2

1-81 1 4 .4 1 4 .3 1 4 .3 1 3 .6 1 3 .4 1 3 .3 1 3 .4 1 1 .9 1 0 .7 1 0 .3 9 . 3 9 . 8 9 * 6 8 * 9 8 * 9 1 0 * 6 1 0 * 6 1 1 * 0 1 4 * 3 261 *1

6 - 7 9 7 - 7 9 Ô—79 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 -6Ö 2 - 8 0 3 -Ô 0 4 —8 0 ' 3 - 8 0 6 —8 0 7 - 6 0 8 - 8  Ö 9 - a O

!

l i - d o 1 2 - 6 0

* R E V I Sfcü FROM 1 9 7 6 .
I N I T I A L  MONTH

6

PREPAREE» BV FEDERAL KE SERVE Ba NK OF S T , LOU IS
FEBRUARY 23, 1981
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R A T  I 0 S C A L E
1 9 6 7 - 1 0 0

N D U S T R I  A L  P R O D U C T I O N

SEASONALLY ADJUSTED

R A T I O  S C A L E
I 9 6 7 - 1 0 0

1973 1974 1975 1976 1977 1978 1979 1980 1981

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED 
LATEST DATA PLOTTED: JANUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS 

INDUSTRIAL PRODUCTION

TERMINAL 
NQNTH

19 6 7  *  100

6 - 7 9  7 - 7 9 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  5 - 8 0  6 - 8 0  7 - 8 0  8 - 8 0  9 - 8 0  1 0 - 8 0  1 1 - 8 0  1 2 - 8 0

8 - 7 9

- 0 . 8  - 1 . 2

INITIAL MONTH

P R E L I MIN A R Y ,

1 5 3 .0

1 5 2 .7

10-79 - 0 .6 - 0 .8 2 . 4 0 .0 1 5 2 .7

1 1 -7 9 - 1 .1 - 1 .4 0 .5 - 1 . 6 - 3 .1 1 5 2 .3

12-79 - 0 . 7 - 0 .8 0 .8 - 0 .5 - 0 . 8 1 .6 1 5 2 .5

1 -8 0 - 0 .3 - 0 .4 0 . 9 0 .0 0 . 0 1 .6 1 .6 1 5 2 .7

2 -8 0 - 0 .4 - 0 .4 0 . 7 - 0 .2 - 0 . 2 0 . 8 0 . 4 - 0 . 8 1 5 2 .6

3 - 8 0 - 0 .6 - 0 .9 0 . 0 - 0 . 8 - 0 . 9 - 0 . 4 - 1 . 0 - 2 . 3 - 3 . 9 1 5 2 .1

4—6 0 - 3 .7 - 4 .1 - 3 . 7 - 4 .9 - 5 . 7 - 6 .2 - 8 . 0 - 1 1 .0 - 1 5 .8 - 2 6 .2 1 4 8 .3
oT*

- 6 .4 - 7 .0 - 7 .0 —8 .  4 - 9 . 6 - 1 0 .6 - 1 2 .9 - 1 6 . 1 - 2 0 . 7 - 2 8 .0 - 2 9 .7 1 4 4 .0

6 —80 - 7 . S - 8 . 5 - 9 * 7 - 1 0 * 1 - U . f l - 1 1 * 9 - U . 7 - 2 0 .3 - 2 5 .1 - 2 4 .5 - 1 9 .0 1 4 1 .5

7 - 8 0 - 7 . 6 - 8 .2 - 8 . 4 - 9 . 6 - 1 0 . 6 - 1 1 .5 - 1 3 .2 - 1 5 .5 - 1 8 .1 - 2 1 .3 - 1 9 .7 - 1 4 .1 - 8 . 9 1 4 0 .4

8 - 6 0 - 6 .3 - 6 .8 —6 . 8 - 7 .8 - 8 .5 - 9 .1 - 1 0 .3 - 1 1 .9 - 1 3 . 7 - 1 5 .5 - 1 2 . 6 —6 . 0 1 .3 1 2 .6 1 4 1 .8

9 - 8 0 - 4 . 7 - 5 .0 - 4 .9 - 5 . 6 - 6 . 1 - 6 . 4 - 7 .3 - 8 . 3 - 9 . 4 - 1 0 .2 - 6 . 7 0 . 2 7 . 6 1 6 .9 2 1 . 3 1 4 4 .1

10 -8 0 - 3 .0 - 3 .2 - 2 . 9 - 3 . 5 - 3 . 8 - 3 .9 - 4 . 4 - 5 . 0 —5 .  6 - 5 .8 - 1 . 9 4 . 9 1 1 .9 1 9 .8 2 3 . 6 2 6 . 0 1 4 6 .9

11-60 - 1 . 7 -1 .8 - 1 . 4 - 1 .9 - 2 . 0 - 1 . 9 - 2 . 2 - 2 . 6 - 2 . 8 - 2 . 7 1 .3 7 . 6 1 3 .9 2 0 .5 2 3 . 2 2 4 .2 2 2 .4 1 4 9 .4

12-80 - 0 .  V - 1 .0 —0 . 6 - 0 . 9 - 1 . 0 - 0 .8 - 1 . 0 - 1 . 3 - 1 . 3 - 1 . 1 2 . 6 8 . 4 1 3 .7 1 8 .9 2 0 .5 2 0 . 3 1 7 .5 1 2 .7 1 5 0 .9 P

1—61 - 0 .5 - 0 .5 —0  .1 - 0 . 4 - 0 .5 - 0 . 3 - 0 . 4 - 0 . 6 —0 . 6 - 0 . 2 3 . 2 8 . 2 1 2 .8 1 6 .9 1 7 .8 1 6 .9 1 4 .0 1 0 .0 7 . 4 1 5 1 .8 P

6 - 7  V 7 - 7 9 2—7 ? 9 - 7 9 l Q r  79 1 1 - 7 9 1 2 - 7 9 1-8Q 3-ftO 4 - 8 0 5 - 8 0 -_6 r6 0 7 - 3 0 8 —6 0 ..9 - f iO _1£M3Q_ l i - a o 12-flO

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 17, 1981

7
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T R I L L I O N S  OF DOLLARS  SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS  2.5 2.4
2 . :  

2 . ;  

2.

2 A

P E R S O N A L  I N C O M E *
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

). O . S

SO URCE« U . S .  DEPARTMENT OF COMMERCE 

PERC EN TAGES ARE ANNUAL RATES OF CHANCE FOR P ER IO D S  IN D IC A TED .

L A T E S T  DAT A P L O T T E D »  JANUARY PR EL IM IN A R Y

« I f t E V I S E O  FROM 1 9 4 « .  PREPARED  BY FEDERAL R ESER V E  BANK OF S LO U IS

T E R M I N A L
M O N T H

P E R S O N A L  I N C O M E *  
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  M O N T H
B I L L I O N S  O F

_____D O L L A R S _______
A N N U A L  R A T E S

7 - 7 9 20,  t
f  Q

8 - 7 9 1 7 . 1 1 3 .5 1 . 9 7 4 . f i

9 - 7 9 1 4 . 1 i n é 9 • 3 1 . 9 A 7 . 9

1 0 - 7 9 1 4 . 3 \? 1Î • f t 1 5 . 1 2, 011 . 3

1 1 - 7 9 1 4 . 2 \? • ft 1 ? . 3 1 4 . 3 1 3 2 . 0 3 2 . 7

1 2 - 7 9 l i . f i 1? • 4 ]? 1 3 . 5 1? . 7 11 , 9 2 . 0 5 1 . A

1—€0 1*,1 1 3 .0 )? •  V 1 4 , 1 1 3 ftfi 1 3 . 9 1 5 . 9

2 —8 0 1 3 , 0 i i , 9 11•  0 1 2 , 3 11 .6 11 • 0 10• 6 • 4 2. 0f l A . A

3 - 8 0 12,  i> i i • 5 11 a / 1 1 . 7 1 1•ft 1 f t 9 , , 9 , 1 f l , , 7 2, 101.0
4 - 8 0 11,2 1 0 9 • 6 10,0 9 f l 7 , 5 • 9 4 ..6 0.6 2, 102.1
5 - 8 0 1 0 . 9 9 . 9 9 , . 5 9 . 7 ft . 9 f l 7 , . 4 V k4 ^t. f l 7 . . 1 2 . 1 1 4 . 1

¿ » - 8 0 l ù . f a 9 . 7 9 9 . 4 ft • fl f l . 1 7 . 9 IS,»ft .1 7 , » 4 7 i .6 ? r 1 2 7 - 1

7 - 8 0 11. % i n 1 0 , . 3 1 0 .  A i n . 1 9 • h 9 , A , f l . . f l f l , >fl . 1 1 . , 7 1 4 . >1 ? 1  ,. 0 2 t  1 * 1 - 2

f i - f l O 1 1 - 3 i n • ft 1 0 . 4 1 0 . 6 1 0 . 1 9 . 7 9 , ft • ft 9 , . 1 9 , 1 1 . . 4 1 ? . , 9 m .» 7 1 f t * 6

9 —f l O 1 1 . 0 m . 9 i n , . 7 1 1 . 0 1 0  . 6 i n i n , . 1 9 , . 4 i n . . 0 t o , . ? 1 ? . m .. 6 1*5,. 6 M • f t 1 5 . 5 2 . 2 0 5 - *

1 0 - 8 0 1 1 . 9 11 , 3 11 1 1 . 4 11 • 1 i n . 9 i n . f l i n , 1 0 « i f i 1 1 « ,1 n < . f t 1 4 . . ? M . , 9 1 4 1 A . 1 1 6 , . 7 2 . 2 U - 2

1 1 - 8 0 1 2 . 0 n . % 1 1 , 1 1 . 5 11 u . 0 i i , » 0 i n , i i . , 1 1 1 ,A M i .ft 1 4 . . f t M . M . 9 1 5 . 0 1 4 • f l M , ■ft 2 r 2 5 7 - 1

1 2 - 8 0 1 1 . 9 11 . 4 1 1 , 1 1 . 5 11 i i • n n • 0 i n , i i . , 0 1 1 « . 3 l?i i 7 m .>6 1 4 . . 6 M , 1 4 . 0 M 1 ? . >ft 1 1  i. 0 2 . 2 7 A - A

l - e i - 1 .1 * ? i i • 4 i i . 3 _ L 1 * 5 . 1 1 . 3 i i f t l i i , . 0 1 0 , > 6 u . . 1 1 1 . , 4 1 2 . >6 1 3 . . 3 1 4 , . 2 1 3 • I 1 3 . 6 1 3 • 1 1 1 . . 9 1 1 , . 4  l l t f i 2 . 2 9 8 . 1 P

6-79 7-79 8-79 9-79 10-79 H - 7 9  12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 8-80 9-80 10-80 11-80 12-80
INITIAL MONTH

»REVISED FRUM 1946,
P- PRELIMINARY

8
PREPARED BY FEDERAL RESERVE BANK OF ST* LOUISFEBRUARY 18. 1981
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R E T A I L  S A L E S
R A T I O  S C A L E R A T I O  S C A L E

1973 1974 1975 1976 1977 1978 1979 1980 1981
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL BATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: DECEMBER, JANUARY AOVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF $ . LOUIS

R E T A I L  S A L E S  
CUMPWN£>££ AMNUAL RATES CHAH&6,

1 N 1 T 1 A L  MONTH MILLIONS QF
MONTH

6 - / 9 ___ 7-Z.V___ ü - 7 9  9 - 7 9  10—79 1 1 - 7 9  1 2 - 7 9  i~ Ö Q  2 - 8 0  3 - 8 C  4 - 8 0  5 -8  0___ 6-8 0___ 7 - 8 0  8 - 3 0 ___ ? - 8Q lQ - gQ  i l ~ 9Q 12 ~ f lQ -

7 - 7 9 ______lü .t>

_______________2 5 .5 ___ 3 2 .6

___9—.79_____ 2 7 .9 ____3 2 .3 ___ 3 2 .9 ___

1 0 - 7  9  L i+ 2 ____1 4 .2 _____ 5 .B  - 1 5 .7

1 1 - 7  9 L S ^ JJ____L - ü ^ 5 ____- 1 . 9 ____L*t* 1

1 2 - 7  9 1 4 .5 ____L 3 .2 _____ __________ 2^5____1 3 .1 ____L 2 ^ J___

___1-BO _____ I d . 2____L fcU l____15 «4____1 1 . 4  2 2 . 2  2 6 . 4  4 2 . 6

-  2 - flC _____ 1 2 .5 ____1 1 .7 _____ __________W _____ 9 ^ 9 _____ fiL^S_____ 6 . 7  - 2 Q .1 ___

■ 3 -8 Û ------ £L^i---- Lm J----- ________- 0 . 3 _____ i*_Q_____ ________ - 3 . 2  - 2 Q .2  - 2 0 .3 ________

_4fc=ÄÜ------ _____________________________ - J .  f___ r l * S ___ - 4 * 4 ___ - t f . l  - 2 0 .6  - 2 0 * 9  - 2 1 .4

— 5 - a Q  3 .Ü _____ ¿ * 4 ___ - 0 .5 ___ - ^ I . Ü___ - j L^ jL___ r 4 W ___ - 7 . 8  - 1 7 . 3  - 1 6 . 4  - 1 4 .3 ___ - fe .6

6 - a c 5 . 4 4 . 3 -1.Ü ~-Lt ___ -~i) *9___ - 3 . 0  - 1 0 .1  - 7 . 5 ___ - ¿ . f i 6 . 2 ___ ¿ 5 . 3

3 .7 7.Q___19 .6___33« 7___42.7._

- 5 . 2  . 3 . Q 5 .1 2 4 . 4 ___ 2 4 . 0 -

-5 .1 1 .2 _____ ±j*h_____ ________ 1 7 .  Q___ 2 3 . 3  1 4 . 6 ___ ¿ ¿ . Q

5*1 9*3___ 15^2___ Z Q ^ ___ 19-.3___ 1 2 « *___ L4 a 9 9«1_

-6. Q 7.5 7 .1  11.2___1_£l. 21*2___20 .4___15*4

-7.6____ L*2____ 6 .8  4 . Q 6 .8  1Q.3 15 .1  18.5___17^4___L3.Q___14 .3___L U 2 ___

-A r61____ 10« 1____ ________ ________ ZjlI ____ iUÜ____ 6 .5  8 .2  5 .7  8 .4  11.8  16 .3  19.5  18 .7  15.2  16*7___15*4___li* .0 ___11a <L

DOLLARS

7 3 ,1 2 1  

7 4  >8 7 1

7 6 .6 6 6

76,421 

77.150 

79.464 

77.993 

7 6 . 5 34 

75.011 

7 4 , 587

7 9 .2 8 7

78 .7 70

82 «362 P

6 —7 v 7-79 8-7^ 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 -80 9-80 10-80 11HS0 12-80

INITIAL MONTH

P- h r e l i h i k a r y
£- ESTIMATE U___

PRE PARED BV FEDERAL RESERVE BANK OF
fifi&UAR Y 12^1981

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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HOURLY COMPENSATION, PRIVATETOSTNE5S SECTOR*
CayOUNOED ANNUAL RATES Of CHANCE

TERMINAL INITIAL QUARTER 1977 * 100
QUARTER

1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-7# 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3—#0

2-76 8 »3 91.7

3-76 8.6 9.0 93.7

4-76 8*4 8.5 7.9 95*5

1-77 8*0 7.9 7 .4 6 .9 97.1

2-77 7.9 7.9 7.5 7.2 7a» 98.9

3-77 8*0 7.9 7.7 7.6 8,0 8 .3 100.9

4-77 7.8 7.8 7.5 7.4 7.6 7 .6 6 .9 102.6

1-78 8.1 8.0 7.9 7 .* 8.1 8 .3 8.3 9 .7 105.0

2-78 8.1 8.1 7,9 7 .9 8.2 0.3 8.3 9 .0 8*2 107.1

3-78 8*2 8.2 8.1 8.3 8.4 8 .4 8.9 8.6 8.9 109.4

4-78 8.3 8 .3 8.2 8.4 8 .6 8.6 9.1 8.9 9.2 9.5 111.9

1-79 8.6 8.6 8 .6 8.8 9 .0 9.1 9.6 9.5 10.0 10.5 11.6 115.0

2-79 8.7 8.8 8.7 8 .8 9.1 9 .2 9 .4 9.8 9.8 10.2 10.6 11.2 10.9 118*0

3-79 8.7 8.8 8 .8 9 .0 9 .2 9 .3 9.6 9.6 9.9 10.1 10.4 9.8 8 .7 120.5

4-79 8.7 8.8 8.8 9.0 9. 1 9.2 9 .5 9.5 9.7 9.8 9.9 9.4 8 .7 8.6 123.0

1-80 8.8 8.8 8 .9 9.1 9.2 9 .3 9 .6 9.5 9.7 9.9 10.0 9.6 9 .1 9 .3 10.1 126.0

2-eo 9.0 9.1 9.1 9. 1 9.3 9.5 9 .6 9.8 9.8 10.0 10*2 10.3 10.1 9 .9 10.3 11.2 12.3 129.7

3-80 9.1 9.1 9.1 9 .2 9.4 9.5 9 .6 9.8 9.9 10.0 10.2 10.3 i o a 9 .9 10.2 10.8 11.1 9.9 132.8

4-eo 9.0 9. 1 9.1 9. 1 9.3 9.4 9.5 9.7 9.7 9.9 10.0 10.0 9.8 9 .7 9.8 10.2 10.2 9.1 8.4 135.5P

1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1—80 2-flO 3-80

♦REVISED FROH 1947.
IN IT IA L  QUARTER

2-76 3-76 4-7 6

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR* 
COMPOUNDED ANNUAL RATES OF CHANGE

t er m in a l IN IT IA L  QUARTER 1977 * 100
QUARTER

1-76 1-77 1
1

3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80

2-76 1.7 97.7

3-76 1.4 1.2 98.0

4-76 X t l 0.8 0*4 98.1

1-77 2.3 2 .5 3.1 5.8 99.5

2-77 1.7 1.7 1.9 2 .7 -0.4 99.4

3-77 2.3 2,4 2*8 3.5 2.4 5.3 100.7

4-77 1.7 1.7 1.8 2.1 0.9 1.6 -2.0 100.2

1-78 1.2 1.1 1.1 1 .2 0*1 0*3 -2.2 -2*4 99.6

2-78 1*2 1.1 1*1 1.2 0*3 0.5 - l . l -0.6 1.2 99.9

3-78 1*1 1.0 1.0 1. 1 0.3 0.5 -0.7 -0.3 0.8 0.4 100.0

4-78 1.0 0.9 0.9 0 .9 0.2 0 .3 -0.6 -0.3 0.4 0.0 -0.4 99.9

1-79 0.8 0*7 0.7 0 .7 0.1 0.2 -0.7 -0.4 0.1 -0.3 —0.6 -0.8 99.7

2-79 0.7 0.6 0.6 0, 6 0.0 0.1 -0.6 -0.4 0.0 -0.3 -0.5 -0.6 -0.4 99.6

3—79 0.6 0.5 0.4 0 .4 -0.1 -0.1 -0 .7 -0.6 -0.3 -0.6 -0.8 -0.9 -1*0 —1.6 99.2

4-79 0.5 0.4 0.3 0 .3 -0.2 -0.2 -0.8 -0.6 —0 .3 -0*6 -0.8 -0.9 -0.9 -1.2 -0.8 99.0

1-80 0.5 0 .4 0.4 0 .4 -0.1 -0.0 -0.6 -0.4 -0*2 -0.3 -0.5 -0.5 -0*4 -0.4 0.2 1.2 99.3

2-80 0.4 0.3 0.2 0 .2 -0.2 —0.2 -0.7 —0.6 —0*4 -0.6 -0.7 -0.7 -0*7 -0.8 -0.5 -0.4 -2 .0 98.8

3-60 0.4 0 .4 0.3 0 .3 -0.1 -0.1 -0.5 —0.4 -0.2 -0*3 -0.4 -0.4 -0*3 -0.3 0 .0 0.3 -0*2 1.6 99.2

4-80 0.3 0.2 0.2 0 .2 -0.2 -0*2 -0 .6 -0.5 -0.3 -0*5 —0.6 —0.6 —0*6 -0.6 -0 .4 -0.3 -0*8 -0.2 -2.0 98.7P

1-76 2-76 3-76 4-7 6 1-77 2-77 3-77 4-77 1-78 2-78 3-70 V-t8 1-79 2-79 3—79 4-79 1-80 2-80 3-80

INITIAL QUARTER
»REVISED FROM 1947, ___________________

1 0

PREPARED BY FEDERAL RESERVE BANK Of S T T T w J T ^
FEBRUARY 9, 1981
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http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P R O D U C T I V I T Y ,  C O M P E N S A T IO N ,  A N D  L A B O R  C O S T S
RATI O SCALE
1977-100 S E A S O N A L L Y  A D J U S T E D

RATIO SCALE 
1977-100 

180
160 

I 40

1 2C

1 0 0

230
2 I C 

190 

I 7 C 

I 5( 

I3C

90

SOURCE t U S. DEPARTMENT OF LABOR 

PERCENTAGES ARC ANNUAL RATES OF CHANGE FOR PERIODS IN0 ICATEO.

LATEST DATA P lO T TE O .  4TH OUARTER

X  R E V IS E »  F M M  1*47.  PREPARED BY FEDERAL RESERVE BANK OF 8 1 .  LOUIS

T È R M I N A L

U N I T  L A R C H  C O S T S ,  P R I V A T E  B U S I N E S S  S E C T O R *  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  Q U A R T E R 1 9 7 7  «  1 0 0
Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 — 7 9 1 - 8 0 2 - 6 0 3 - 8 0

2 - 7 6 6 . 7 9 3 . 9

3 - 7 6 7 * 0 7 . 4 9 5 * 6

4 - 7 6 7 * 3 7 . 6 7 . 7 9 7 . 4

1 - 7 7 5 . 7 5 . 4 4 . 4 1 . 2 9 7 . 7

2 - 7 7 6 . 1 6 . 0 5 . 5 4 . 4 7 . 6 9 9 * 5

3 - 7 7 5 * 6 5 . 3 4 . 8 3 . 9 5 . 2 2 . 8 1 0 0 . 2

4 - 7 7 6 * 0 5 . 9 5 . 7 5 . 1 6 * 5 5 . 9 9 . 1 1 0 2 * 4

1 - 7 8 6 * 8 6 . 8 6 . 7 6 . 5 7 . 9 8 . 0 1 0 . 6 1 2 . 2 1 0 5 . 4

2 - 7 8 6 * 9 6 . 9 6 . 8 6 . 7 7 . 8 7 . 8 9 . 6 9 . 8 7 . 4 1 0 7 . 3

3 - 7 8 7 * 0 7 . 0 7 . 0 6 . 9 7 . 8 7 . 9 9 . 2 9 . 2 7 . 7 8.1 1 0 9 . 4

4 - 7 8 7 . 3 7 . 3 7 . 3 7 . 3 8 . 2 8 . 3 9 . 4 9 . 5 8 * 6 9 . 1 1 0 * 2 1 1 2 . 1

1— 7 9 7 . 7 7 . 8 7 . 8 7 . 8 8 . 7 8 . 8 9 . 9 1 0 . 0 9 * 5 1 0 . 2 1 1 . 3 1 2 . 3 1 1 5 * 4

2 - 7 9 8 . 0 8 . 1 8 .1 8 . 2 9 . 0 9 . 1 1 0 . 1 1 0 . 2 9 . 8 1 0 . 4 1 1 . 2 1 1 . 7 1 1 . 2 1 1 8 . 5

3 - 7 9 8 . 1 8 . 2 8 . 3 8 . 3 9 * 1 9 . 2 1 0 * 1 1 0 . 2 9 . 9 1 0 . 4 1 1 . 0 1 1 * 2 1 0 * 7 1 0 . 2 1 2 1 . 4

4 - 7 9 8 . 2 8 . 3 8 . 4 8. 4 9 . 1 9 . 3 1 0 * 0 1 0 . 1 9 . 8 1 0 . 2 1 0 . 7 1 0 . 8 1 0 . 3 9 . 9 9 . 5 1 2 4 . 2

1 - 8 0 8 * 3 8 . 4 8 . 5 8 . 5 9 . 1 9 . 3 9 . 9 1 0 . 0 9 . 8 10.1 1 0 . 5 1 0.5 10.1 9 . 7 9 . 4 9 . 3 1 2 7 * 0

2 - 8 0 8 .6 8 . 7 8 . 8 8 . 9 9 . 5 9 . 7 1 0 . 3 1 0 . 5 1 0 . 3 1 0 * 6 1 1 . 0 1 1 . 1 1 0 . 9 1 0 . 8 1 1 . 0 1 1 . 8 1 4 . 2 1 3 1 . 3

3 - 8 0 8 . 6 8 . 7 8 . 8 8 . 9 9 . 4 9 . 6 1 0 . 1 1 0 . 2 1 0 . 0 1 0 . 3 1 0 . 6 1 0 . 7 10 .4 1 0 . 3 1 0 . 3 1 0 . 5 1 1 . 2 8 . 2 1 3 3 . 9

4 - 8 0 8 . 7 8 . 8 8 . 9 9 . 0 9 . 5 9 . 6 1 0 * 2 1 0 . 3 1 0 . 1 1 0 . 4 1 0 . 6 1 0 . 7 1 0 . 4 1 0 . 3 1 0 * 3 1 0 . 5 1 1 . 0 9 . 3 1 0 . 6 1 3 7 . 3 P

1 — 7 6 2 — 7 6 3 - 7 6 4 — 7 6 1 - 7 7 2 - 7 7 3 - 7 7 % - 7 7 1- 7 8 2 - 7 8 3 —7 8 4 - 7 8 1— 7* 2 - 7 9 3 - 7 9 4 - 7 9 " 1— 8 0 2 - 8 0 3 - 6 0

«REVISED FROM 19*7*
~ P -  P R E L I M I N A R Y -------

11
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CROSS NATIONAL PRODUCT IN CURRENT DOLLARSCOMPOUNDED ANNUAL RATES OF CHANCE
B I L L I O N S  OFTERMINAL_______________ ______________________________ INITIAL QUARTER______________________ _______________________DOLLARS

Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0
A N N U A L  R A T E S

3 - 8 0

2 - 7 6 6 * 5 l,69fe*6

3 - 7 6 6 . 9 7 * 4 1 , 7 2 9 . 0

4 - 7 6 8 * 1 8 * 9 1 0 * 4 1 *772; *5

1 - 7 7 1 0 * 0 1 1 * 2 1 3 * 1 1 5 * 9 1 , 8 3 9 * 1

? - T ? 1 0 * 5 1 1 * 5 1 2 * 9 1 4 * 2 1 2 * 5 1 , 8 9 3 * 9

3 - 7 7 1 0 . 8 1 1 * 7 u * a 1 3 * 6 1 2 * 5 1 2 * 5 1 , 9 5 0 * 4

4 - 7 7 1 0 * 4 1 1 . 1 1 1 * 8 1 2 * 2 1 1 * 0 1 0 * 3 8*1 1 , 9 8 1 * 6

1 - 7 8 1 0 * 3 l o * e 1 1 * 4 1 1 . 6 1 0 * 5 9 * 9 8 * 6 9 * 1 2 , 0 3 2 . 4

2 - 7 » 1 1 * 4 1 2 * 0 1 2 * 6 1 3 . 0 1 2 * 4 1 2 . 4 1 2 * 4 1 4 * 7 2 0 . 5 2 , 1 2 9 * 6

3 - T S 1 1 * 4 1 2 * 0 1 2 * 6 1 2 * 9 1 2 * 4 1 2 * 3 1 2 * 3 1 3 . 8 1 6 * 2 1 1 * 9 2 , 1 9 0 * 5

4 - 7 8 1 1 * 8 1 2 * 3 1 2 . 9 1 3 * 2 1 2 . 8 1 2 * 9 1 3 * 0 1 4 * 2 1 6 * 0 1 3 * 8 1 5 * 7 2 , 2 7 U * 9

1 - 7 9 1 1 * 9 1 2 * 4 1 2 . 9 1 3 . 2 1 2 . 8 1 2 * 9 1 2 . 9 1 3 * 9 I5* t 1 3 * 4 1 4 * 2 1 2 * 7 2 , 3 4 0 * 6

2 - 7 ? 1 1 * 4 1 1 * 6 1 2 * 2 1 2 * 4 1 2 * 0 1 2 * 0 1 1 * 9 1 2 * 6 1 3 * 3 1 1 * 3 1 1 * 4 9 * 2 5 * 9 2 , 3 7 % U 6

3 - 7 9 Ilf 5 1 1 * 8 1 2 * 2 1 2 * 4 1 2 * 0 1 2 * 0 1 1 * 9 1 2 * 5 13 * 1 1 1 * 6 1 1 * 6 1 0 * 2 9 * 0 1 2 * 2 2 , 4 4 4 . 1

4 - 7 9 1 1 * 3 1 1 * 6 1 2 * 0 1 2 . 1 1 1 . 8 1 1 . 7 1 1 * 6 1 2 * 0 12 * 5 1 1 * 2 1 1 * 0 9 * 9 9 * 0 1 0 . 5 8 * 8 2,496^*3

1 - 8 0 1 1 * 4 1 1 * 7 1 2 * 0 1 2 * 1 1 1 . 8 1 1 * 8 1 1 . 7 1 2 * 1 1 2 * 5 1 1 * 4 1 1 * 3 1 0 * 4 9 * 9 1 1 * 2 1 0 * 7 1 2 * 6 2 , 5 7 1 * 7

2 - 8 0 1 0 * 6 1 0 . 9 1 1 . 1 | 1 * 1 1 0 . 8 10 * 6 1 0 * 5 1 0 * 7 1 0 * 9 9 * 7 9 * 4 8 * 4 7 * 6 8 * 0 6 * 6 5 * 6 - 1 * 1 2 , 5 6 4 * 8

3 - « ) 1 0 * 7 1 0 . 9 1 1 * 1 1 1 * 2 1 0 . 8 1 0 . 7 1 0 * 6 1 0 * 8 I M 1 0 * 0 9 * 7 8 * 9 8 * 3 8 . « 7 * 9 7 . 6 5 . 2 1 1 . 8 2,637i*3

4 - 8 0 1 0 * 9 1 1 * 1 1 1 * 4 1 1 * 4 1 1 * 1 1 1 * 0 1 0 * 9 1 1 * 2 11 * 4 - 1 0 * 5 1 0 * 3 9 * 7 9 * 2 9 . 8 9 . 3 9 . 5 8 * 4 1 3 . 5 1 5 * 2 2,732i*3

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 i - 7 * 2 - 7 8 3 - 7 8 4— 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0

I N I T I A L  Q U A R t E R

C R O S S  N A T I O N A L  P R O D U C T  I N  
C O M P O U N O E D  A N N U A L  R A T E S

1 9 7 2  D O L L A R S  
O F  C H A N C E

T E R M I N A L I N I T I A L  Q U A R T «
B I L L I O N S  OF 

D O L L A R S

Q U A R T E R
1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8  1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0

A N N U A L  R A T E S  
3 - 6 0

2 - 7 6 2 . 7 1 , 2 9 5 * 8

$ - 7 6  _ 1 , 3 0 3 * 3

4 - 7 6 2 * 9 3 * 0 3 * 8 I * 3 1 5 * 4

1- 7 7 4 * 6 5 . 2 6 . 4 9 * 6 1 , 3 4 3 * 9

2 - 7 7 4 * 7 5 . 2 4 * 2 7 . 4 5 * 3 1 , 3 6 3 . 4

3 - 7 7 5 . 5 4 * 3 7 * 2 6 . 0 6 * 7 1 , 3 8 5 . 8

4 - 7 7 4 * 4 4 * t 3 * 4 5 * 8 4 * 5 4 * 2 1 * 7 1 , 3 9 1 * 5

1 -7 8 4 * 4 4 * 4 5 * 0 3 * 3 4 * 2 3 * * 2 * 4 3 . 1 1 , 4 0 2  *3

2 - 7 8 4 * 9 5 * 2 5 * 6 5 * 9 5.1 5 *1 4 * 5 6 * 0 9 * 0 1 . 4 3 2>*8

3 - 7 8 4 * 8 3 * 0 5 * 4 ;^3*6 - 4 * 4 4 * 9 4 * 4 5 * 3 * # 4  * 3 * 9 1 , 4 4 ^ * 7

4 - 7 8 4 * 8 5 * 1 5 * 4 3 * 6 5 * 0 4 * 9 4 * 6 5 * 3 6 * 1 4 * 7 3 * 4 1 , 4 6 5 * 6

1 - 7 9 4 * 8 4 * 9 5 * 2 i , 3 * 4  - "4*9 4 , 1 4 * 5 5*1 ^ * 4 4 * 6 1 , 4 7 9 * 9

2 - 7 9 4 * 2 - , 4 * 4  ■ 4 * 4 4 * 6  ■ 4 . 1 4 * 0 - 3 * 6 3 * 9 4*0~~ 2 * 8 2 * 5 1 . 0  - 1 . 7 1 , 4 7 3 * 4

3 - 7 9 4 * 2 4 * 4 4 * 5 4* 6 4 * 1 4 * 0 3 * 6 3 * 9 4 # * 3 . 1 2 * 9 2 * 0  1 * 1 4 * 1 1 , 4 8 8  .2

4 - 7 9 4 . 0 4 * 1 4 . 2 4 * 3 3 * ^ 3 * 4 3 * 3 3 * 5 3 * 6 2 * 7 2 * 4 1 * 7  1 * 0 2 . 3 0 * 6 1 , 4 9 0 * 6

1 - 8 0 3 * 9 4 * 0 4 * 1 4 * 2 3 . 7 3 * 6 3 * 3 3 * 5 3 * 5 2 * 7 2 . 5 2 * 0  1 * 5 2 * 6 1*8 3 * 1 1 , 5 0 1 * 9

2 - 8 0 3 * 1 3 * 1 3 * 1 3 * 1 2 . 6 2 * 4 2 * 0 2 * 0 1 * 4 1*1 0 * 7 - 0 * 1  - 0 * 9 - 0 * 7 - 2 * 2 - 3 * 6 - 9 * 9 1 # 4 6 3 * 3

3 - 8 0 3 * 0 3 * 0 3 * 1 3 * 0 2 * 4 2 * 4 2 * 0 2*1 2 * 0 M 0 . 9 • * 2  - 0 * 4 - 0 * 1 - 1 * 1 - 1 * 7 - 4 * 0 2 * 4 1 ,47l>*9

4 - 8 0 3 * 1 3 * 1 3 * 1 3 * 1 2 * 7 2 * 5 2 *2 2 * 2 2.1 1 * 5 1 * 2 0 * 7  0 * 3 0 * 6 - 0 * 1 - 0 * 3 - 1 * 4 3 * 2 4 * 0  1 ,486t*5

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8  1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 8 0 3 - 6 0

I N I T I A L  Q U A R T E R

1 2

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUISFEBRUARY 19, I f i l
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G R O S S  N A T I O N A L  P R O D U C T
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT  ANNUAL R A T E S  R A T I O  S C A L E

1973 1974 1975 1976 1977 1978 1979 1980 1981
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOfl PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *

1972-100 
1 95 
I 90 
1 85 
1 80 
175 
I 70 
1 65 
I 60

R A T I O  S C A L E

I 55 
I 50 
I 45 
I 40 
I 35 
I 30 
: 25 
! 2 0  

: i 5 
I 1 0  

105 
I 0 0  

95 

90 

85

8 3 . 8 0

J Y
/ s

+8. 3Z/ /
y

y

/

+ 10. 9 z / y'

/ /
*7\5* K V

\s '

*

%
S  fST 

♦
§n. w  /st 

if
enr. '/s

If
in \ '77 4TN cn\ '/y 4TN ÛM’ ’tô

1973 1 974 1975 1976 1977 1 978 1979 1 980 1 981

I 9 72-100  
195 
1 90 
I 85 
1 80 
175 
1 70 
> 6 5  

160 
1 55 
150 
I 45 
1 40 
I 35 
1 30 
1 25 
1 2 0  

I 1 : 

1 1 0 

105

R A T I O  S C A L E

1 0 0

95

90

85

*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED! 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK Of ST. LOUIS

T E R M I N A L

I M P L I C I T  P R I C E  O E F L A T O R  F OR C R O S S  N A T I O N A L  P R O D U C T  
____________C O H P O U N O E D  A N N U A L  R A T E S  OF C H A N G E ____________

I N I T I A L  Q U A R T E R
Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 6 0 3 - 6 0

2 - 7 6 3 . 7

3 - 7 6 4 , 3 4 * 9

4 - 7 6 5 * 0 5 . 7 6 . 5

1 - 7 7 5 . 2 5 . 7 6 * 1 5 * 7

2 - 7 ? 5 * 5 6 * 0 6* 3 6 * 3 6 * 8

3 - 7 7 5 . 5 5 . ? 6 . 1 6 * 0 6 . 1 5 . 4

4 - 7 7 5 * 6 5* 9 6 * 1 6 * 1 6 * 2 5.6 6 * 3

1 - 7 6  _ 5 * 6 5 . 9 6 , 1 6 . 0 6 . 1 5 * 6 6 * 0 5*6

2 - 7 6 6 * 2 6 * 5 6 * 7 6 * 6 7 * 0 7 * 0 7*5 8 . 2 1 0 * 6

3 - 7 6 .6*3 6 . 6 6 *6 6 . 9 7* 1 7*1 7.6 8. 0 9 * 2 7 * 7

4 - 7 6 6 * 6 6 * 9 7 * 2 7 * 2 7 * 5 7 * 4 8 . 0 8. 5 9 . 4 6 * 7 9 . 8

1 - 7 9 6 * 6 7 * 1 7 * 3 7 * 4 7 * 6 7 . 7 8. 1 6 * 4 9 * 1 6 * 6 9 * 1 8 * 4

2 - 7 9 6 * 9 7 * 1 7 * 3 7 * 4 7 * 4 7 . 7 8 * 0 8 . 3 6 * 4 6 * 4 8 * 7 6 . 1 7 . 8

3 - 7 ? 6 * 9 7 * 2 7 * 4 7 * 5 7 . 6 7 * 7 8 * 0 6 * 3 6 * 7 8 * 3 8* 5 6 . 0 7 * 8 7 . 8

4 - 7 ? 7 * 0 7 * 3 7 * 4 7*5| 7 * 7 7 . 6 8 * 0 6 * 3 8 * 6 6 * 3 8 * 4 8 * 1 7 * 9 8 * 0 6*1

1 - 6 0 7* 2 7 * 4 7 * 6 7*7| 7 * 6 7 * 9 8*2 8 * 4 <* • i«4 8 * 4 6 * 5 8 . 3 6 * 3 8 * 4 6 . 7 9 . 3

2 - 6 0 7 . 3 7 * 5 7 * 7 7 . 8 8 . 0 8 . 1 6 * 3 8 * 5 6 * 6 6 * 6 8 * 7 • • V* 8 . 6 6 . 6 9 . 1 9 . 5 9 . 6

3 - 6 0 7 * 4 7 * 6 7 * 6 7 * 9 8 * 1 6. 1 6 * 4 6 * 6 ♦ * 4 6 * 7 8 * 6 6 * 6 6 * 7 8 * 6 4 * 1 4 * 4 4 * 5 9 . 2

4 - 6 0 7 * 6 7t® t » l « ♦ 2 6 * 3 6 . 6 6 * 7 4 * 6 6 . 4 9 . 0 8 * 9 9 * 0 9 * 2 9 . 4 9 . 6 9 . 9 1 0 . 0 1 0 . 7

1 3 1 . 0 6

13 2 . 6 6

136.64

1 4 2 . 9 1

1 4 4 . 9 3

1 4 8 * 6 3

1 6 4 . 2 3  

* 6 7 t 47_

1 7 1 . 2 3

1 0 3 . 6 0

1 - 7 6  2 - 7 6  3 — 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 6 0  3 - 6 0

I N I T I A L  Q U A R T E R

1 4

P R 6 P A R E 0  6 Y  F É D É R A L  R E S E R V E  B A M t  O F  S T .  L O U I S
F E B R U A R Y  1 9, 1 9 6 1
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http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  C O N S U H P T I O N  E X P E N D I T U R E S  IN C O U R E N T  O O L L A R S
_____________ C O M P O U N O E D  A N N U A L  H A T E S  O F  CHANfcE_______________

T E R M I N A L __________ ____________________________________________________________ I N I T I A L  Q U A R T E R __________________________________ ________ _________________ D O L L A R S
Q U A R T E R  A N N U A L  R A T E S  
_________ 1 - 7 6  2 - 7 »  9 - 7 6  W 4  l » n  2 - 7 7  3 - 7 T  4 - 7 7  1 - 7 »  2 - 7 6  3 - 7 8  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0  2 - 6 0  3 - B O ___________________

7 , 4 _________________________________________________________________________________________________________________ 1,0671 *2

3 ~ T 6 ___* » 1  1 0 * » _____________________________________________________________________________________________________________1 . 0 9 4 * 2

I M  1 U 7  l l . t  __________ _________________ ___________________ _________________________ 1 * 1 2 7 * 9

Ir T 7  1 1 * 1  1 2 . 3  1 9 . 1  1 3 * 4  1 . 1 6 A . 9

Z ^ T f —  1 0 * 4  1 1 * 2  1 1 * 4 1 0 * 6  7 » 9 ______  1 * 1 » 4 * 2  _

3 = 1 7 ^  1 0 . 5  1 * 4  1 0 * 9  ___________ _________________________________________________________ l t 2 1 Z ^ 4 _

4 ^ 7 7  l Q * e 1 1 . 4  u . 6  1 1 * 2  1 0 * 5  1 W O  1 2 * » ___________ ______________________________________________________ 1 , 2 5 4 . 5

1 -7 »  1 0 * 5  1 0 . 9  1 0 * 9  1 0 . 5  9 * »  1 0 * 5  1 0 * 3  7 * 8  1 * 2 7 6 * 3

B I L L I O N S  OF

3 * 7 ? 1 1 . 3 1 1 * 7 1 1 . 9 1 1 * 7 1 1 * 5 i i é l 1 2 * 5 1 2 . 4 1 4 . * 1 2 * 5

1 1 . 9 1 2 * 6 1 2 , * * 2 * 9 1 4 * 7 1 M 1 4 * 3

1 - 7 9 1 1 . 5 1 1 . 9 1 2 . 0 1 2 - 0 1 1 . 6 1 2 * 1 1 2 . 4 1 2 * 5 1 9 . 0 1 2 * 6 1 2 * 7 1 1 . 0

& 7 ? l l t 2 _ l i t ? 1 1 * 6 J U . 4 1 1 . 2 1 1 . 6 1 1 . 7 1 1 . 5 \ l * 3 U f L . 1 0 * 7 * * 9  6 * 7

1 , 3 6 9 * 9

1 * 4 1 6 * 6

1 >454»1

1 * 4 7 6 * 0

3 - 7 9 ___ 1 1 * 4  1 1 . 7  1 1 * »  1 1 . 7  1 1 . 5  1 1 . 9  1 2 * 1  1 2 . 0  1 2 . 7  1 1 * »  1 1 * 6  1 0 , 7  1 0 * 6  1 4 * 6 ________ _  1 , 5 2 9 . 1

____ 1 1 * 6  1 1 . 9  1 2 . 0  1 1 . 9  1 1 . »  1 2 . 2  1 2 . 4  1 2 . 3  1 3 . 0  1 2 . 3  1 2 . 2  1 1 * 7  1 1 * 9  1 4 * 6  1 4 * 7 ___________  ¿±¿62*3

1 - M  1 1 * 7  l M ^ U i l  l i * 0  U t t  1 2 ^ »  4 M  I M  1 3 . 0  1 2 . 4  1 2 . 3  1 1 . 9  1 2 . 2  1 4 . 0  1 3 * 6  1 2 . 9  1 , 6 3 1 * 0

2 -&  L 1 0 * 9  U t l  l l t l  1 1 * 0  1 M  J l t l  1 1 * 1  1 1 * 0  1 1 * 9  1 0 * 6  1 Q . 3  9 . 7  9 . 4  1 Q . 1 _____ 8 ^ 6 ____ 5 * 7  - 1 * 0 _  1 , 6 2 6 ^ 8

I r W  l t « l  1 1 .3 1 1 . 1 1 1 , 2 1 1 * 1  _ l l * i  1 1 * 4  l i t ?  l i t* l l t Q I Q t ?  l » t? 1 0 * 2  1 0 * 9  I Q iO_____ & * S ____ 6 » 4 _ . 1 4 * 3 ________  I , 6 » 2 .t2

1 U 4  1 1 . 6  1 1 . 7  1 1 . 6  1 1 * 5  1 1 . 7  1 U I  1 1 * 7  1 2 * 1  1 1 . 6  U * 5  U * 1  H . l  U . 9  1 1 * 4  1 0 * 5 _____ ? * 6 _  1 5 * 6  1 6 * 9 ______l t7 4 9 * 2 _

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  l - « 0  2 - 8 0  9 ^ 6 0

I N I T I A L  Q U A R T E R

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  IN 1 9 7 2  D O L L A R S
____________C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N C E ____________ __________________

B I L L I O N S  O F
T E R M I N A L _______________________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________ D O L L A R S
Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 —6 0
A N N U A L  R A T E S

3 —0 0

2 - 7 *

* - 7 6

4 - 7 6

3*5; '

4 * 1

4 * »

4 * 7

5 * 4 6. 1

8 1 7 . 7

8 2 7 . 1

8 3 9 . 4

1 - 7 7 5.1 - ■ ,5*6 6 * 1 6 . 1 8 5 1 * 9

2 - 7 7 4 * £ 4 * 7 4 . 7 4 . 0 1 . 9 6 5 6 * 0

3 - 7 ? 4 . 5 4 . 7 4 . » 4 * 9 9 . 4 4 * 4 » 6 6 * 4

4 - 7 7 4 * 9 5*1 5 . 2 5 * 0 4 * 6 6 * 0 7.1 6 6 1 * 3

1-7» 4 * 4 4 * 6 4 . 5 4 * 2 3 * 8 4 . 4 4 . 1 1.9 6 0 4 * 1

2 - 7 » 4 * » 4 . 9 5 * 0 4 * 8 4 * 5 5 * 2 5 . 3 4 * 4 7 * 7 9 0 0  .6

3 - 7 » 4 * » 4 . 9 5 * 0 4 * » 4 . 6 5* 1 5.2 4 . 5 6*2 4 * 0 91 1  .2

4 - 7 8 4 * 9 5 * 0 5 . 0 4 . 9 4 . 7 5*2 5.2 4 . 6 6 * 0 5. 1 5 * 5 9 2 3 * 4

1-79 4 . 5 4 . 6 4 * 6 4 * 4 4 * 2 4 * 6 4 . 5 4 . 0 4 * 7 9 . 7 3 * 2 0 . 9 9 2 5 . 5

2 - 7 9 4 . 1 4 . 1 4 . 1 3 * 9 3 . 4 3 * 6 3 . 7 9 . 1 9 * 5 2 . 5 1 . 7 - 0 . 1 — 1 * 2 9 2 2 . 8

3 - 7 9 4 * 1 4 . 2 4 . 1 9 . 9 3 . 7 9 * 9 3 * » 3 . 3 9 . 7 2 * 9 2 . 4 1 . 4 1. 7 4 . 7 9 3 3 * 4

4 - 7 9 4 . 1 4 . 1 4 * 1 3 . 9 9 * 7 9 * 9 9 * » 9 . 4 9 . 7 9 * 0 2 . 7 2 . 0 2 . 3 4 * 1 3 * 6 941>*6

l - » 0 3 * 9 3 . 9 3 . » 3 . 7 9 . 5 9 * 6 3*5 9 * 1 9 * 9 2 * 7 2 * 3 1 * 7 1 . 9 3 * 0 2 * 2 0 * 6 9 4 3  »4

2— » 0 3 . 0 3 * 0 2 *9 2 * 6 2 . 4 2*4- 2*2 1 * 7 1«» 1 * 0 0 . 5 - 0 . 3 - 0 . 5 - 0 . 4 - 2 * 0 - 4 . 7 - 9 . » 9 1 9 * 3

3 - 0 0 3 . 1 3.1 9 * 0 2 . » 2 . 6 2 * 6 2 * 4 2 * * 2 *1 1 * 5 1.1 0 . 5 0 . 4 0 . 7 - 0 . 3 - 1 . 5 - 2 . 7 5 . 1 9 9 0 . »

4 - 0 0 3* 3 3 . 3 9 . 2 9 * 0 2 * » ■2*9 2 . 7 2 . 4 2 * 5 2 . 0 1.7 1.2 1 . 3 1 . 7 1 . 1 0 . 5 0 . 4 5 . 9 1

•* 9 4 6 * 0

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 6 2 - 7 6 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - 6 0 3 - 8 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B V  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
F E B R U A R Y  1 9, 1 9 0 1
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terminal
< H M  U T E *

G R O S S  P R I V A T E  D O M  S T  I C  I N V E S T M E N T  I M  C U R R E N T  D O L L A R S
______________co M f o w e p  a n n u a l  r a t e s  o f  c h a n c e _______________

___________________________I N I T I A L  Q U A R T E R ____________________________
B I L L I O N S  O F

P O L  L A R S

4 ~ ? 6

1 - 7 6  2 - 7 «  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  H 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  H f  2 - 7 9  3 - 7 9  4 - 7 9  1 - 5 0  2 - 5 0  3 - 8 0
A N N U A L  R A T E S

2 ~ 7 6 ____ 1 6 * 2

e * 9  2 * p

_ & * 6 ____ 5 * g _ -i-*i

-2^27____ 2 1 . 9  2 3 * 4  311*5 4 5 * 0  2 9 * *

1-1 7 ___ 2 2 . 0  2 5 . 2  2 1 > 2  3 7 > I  2 5 . 9  2 2 * 5

1 - 1 7 ____ 1 8 * 6  1 9 * 2 2 5 * 0  2 7 * 0  1 7 * 9  1 1 * 5 _l* t _

2 r H  2 0 . 4  2 0 * 9  2 3 * 9  ¿ 2 4 * 7  2 0 * 6  1 5 * 5  1 7 * 2  2 4 * 2  5 4 » ?

X i * ?  1 8 * 8  2 1 * 1  ¿ 3 * 0  1 7 * 5  1 5 * 2  1 5 * ?  1 7 * 9  I 7 * T  t * 9 ________

1 8 * 0  1 8 * 2  2 0 * 2  2 1 . 8  1 6 * 9  1 4 * 9  1 3 * 5  1 6 * 6  1 6 * 2  5 * 0  1 3 * 5

1 - 7 9  l B . O  1 8 . 1  1 9 . 9  2 1 . 2  1 6 . 9  1 3 . 2 ____1 4 . 0  1 6 * 8  1 6 . 1  1 0 . 9  1 5 . 2  1 7 * 0

1 4 * 2  1 4 * 1 1 5 * 1  1 5 * 7  1 2 * 2  1 0 * 6 ____ 9 * 4 -  1 0 * 4 ____9 * 3  5 * 6  M  4 t 4 ____0 * 6  _ - 4 » l  ~ 1 0 * 6 __________

1 ? * 7  1 5 * 5  1 4 * 4  1 4 * 9  1 1 *6 10*1____ ________ 9*1____M  5 * 6 ___ * * 1 ____ 4 * 7 ____ Li g  _ r 2 « 4 _ - ¿ * 9 ____ 5 * 6 ^

2 - 6 0  1 1 . 2  1 0 . 9  1 1 . 5  1 1 . 6 6 . 6 7 * 0  5 * 7 ____6 * 2 ____4 * 9  U 7  1 * 6  - 0 * 5  - 3 * 4  - 7 . 4  - 9 * 6  - 9 * 1  - 2 1 * 7

¿ z 3 9 i u 9 . ?  9 . 3  9 * 0  9 * 9 ____6 * 9  5 * 5  4 * 0  4 * 3  2 * 9  - 0 * 1  - 0 * 4  - 2 * 3  - 5 * 2  - 0 * 5  - 1 0 * 6  - 1 0 * 6  - 1 7 * 7  - 1 3 * 4

_4rfP  I Q t l . W * l  M * 6  _I Q * 7____8 * 0 ____ 6^ 6 ____ 5* 4____ 5 * 5____4 ^ 7  2 * *____ 2 * 0 ____0±7 ^ 4  _ ^ 4*P_ ^ 4 * 5 _ _  - 2 . 9  - 5 . 6 ____ 3 ^ 7  2 4 . 2

_ 2 5 W _

2 5 < U 6

¿ 9 ^ 5

3 1 5 * 7

3 3 6 . 2  

? 5 Q t7  

, 3 7 7 17_  

3 8 0 . 1  

3 9 2  <»6

4 ö * i L  

4 2 1 * 7 _

4 1 0 * 0 —

1 1 5  *6_

3901*9,.

m * i _ _

3 9 0 . 1

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 2 - 7 9  3 — 7 9  4 - 7 9  1 - 5 0  2 - 5 0  3 - 5 0

I N I T I A L  Q U A R T E R

C R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S  
___________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N C E ____________

I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

D O L L A R S
Q U A R T E R

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 L - e o 2 - 8 0
A N N U A L  R A T E S  

3 - 5 0

2 - 7 6 9 * 8 1 8 3 . 7

3 - 7 6 3 * 6 - 2 . 3

4 — 76 3 . 4 0 * 6 3 . 7 1 8 6 . 3

1 2 * 8 2 1 * 3 4 1 * 8 2 0 3 . 3

* - 7 7 1 4 * 0 1 5 * 1 2 1 * 6 3 1 . 6 2 2 . 1 2 1 3 . 7

3 - 7 7 1 3 . 9 1 4 * 8 1 9 . 5 2 5 . 3 1 7 . 7 1 3 ^ 2 2 0 . 6

4 - 7 7 1 4 * 6 1 0 * 5 1 3 * 6 1 6 . 2 8 . 7 2 * 4 - 7 . 2 2 1 6 . 5

2 2 *  .9

2 - 7 8 1 1 . 7 1 2 . 0 1 4 * 2 1 4 . 0 1 1 . 5 9 . 0 7 . 5 1 5 * 7 1 5 . 0 2 3 2 U 9

> - 7 8 9 * 8 9 * 5 1 1 * 5 1 2 . 6 8 * 4 5 * 5 5 * 9 5 * 0 4 * 0 -4**<r 2 2 * * 3

4 - 7 8 9 * 5 9 * 3 1 0 * 6 1 1 * 5 7 * 5 5 * 4 4 * 0 7 . 1 4 * 1 4 * 4 2311*8

1 - 7 9 9*4^ , 9 * * - 1 5 * 6 1 1 * 4 0 * 1 4 * 5 5*1 7 * 8 ■5*7 2 r 5 7 * 5 1 0 * 6 2 3 7 * 7

2 - 7 9 5 * 8 8 * 7 9 * 8 1 0 * 1 7 * 4 5 * 7 4 v 4 4 * 7 4 * 9 t * 5 6 * * 1 * 7 2 3 8 . 7

3 - 7 9 7 . 4 7 . 2 5 * 0 8 . 4 5 . 5 3 . 8 2 * 7 4 . 2 *♦3^ — 5 * 1 i * l 0 . 5 - 4 * 2 - 9 * 8 2 3 2 . 6

4 - 7 9 5 . 5 5 . 2 ;,j5 * 5 - 5 . 9 3 * 2 1.4 5 . 2 U l - 5 * 9 - — 5 * 5 - 2 * 7 - 4 . 4 - 9 . 0  - 1 5 . 9 - 1 7 . 8 2 2 1 . 5

1- 8 0 4 . 7 6 * 4 r, 6 * 9 » 5 . 0 2 * 4 0 * 8 ^ ♦ * 4 0 . 4 - l # 5 - 5 * 4 - 3 . 2 - 4 * 7 - 8 . 2  - 1 1 * 2 - 1 1 . 9 - 5 . 7 2 1 8  .3

2 r $ o , 2 * 4 i 1 . 9 2 * 1 — ♦ * 4 - 2 * 1 - 3 . 4 - 5 . 0 - 5 * 0 - 7 * 2 - 7 * 4 - 9 * 2 - 1 2 * 7  - 1 4 * 0 - 1 8 * 0 - 1 8 . 1 - ¿ 8 * 8 2 0 0 . 5

} - 5 0 1 . 7 1 * 2 1 . 4 1 . 5 - 1 . 1 - 2 . 7 - 4 . 0 - 3 . 7 — 5*5- — 7 . 5 - 7 . 7 - 9 . 3  - 1 2 . 3  - 1 4 . 8 - 1 6 . 0  - 1 5 . 5 - 2 0 . 0  - 1 0 * 0 1 9 5 . 3

4 - 5 0 2 * 2 1 * 1 ^ 2 * 0 1 * 9 - 0 * * - 1 * 7 - 2 . 8 - 2 . 4 — 4 * 0 — 5 * 7 - 5 * 7 - 4 * 9 - 9 * 1  - 1 0 * 8  - 1 1 * 0 - 9 . 2 - 1 0 * 4 0 * 6 1 2 * 4  2 0 1 * 1

1 - 7 4 2 - 7 4 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 5 - 7 7 4 - 7 7 1 -75 2 - 7 5 5 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 5 0 2 - 8 0 3 - 8 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F C O E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
F E B R U A R Y  1 9» 1 9 5 1
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G O V  ER M H  B I T  P U R C H A S E S  O F  6 0 0 0 S  A M O  S  Bt V I C E S  I N  C U R R E N T  D O L L A R S

----------------- « ^ a y « w _A>tM Av M m  y  ÇHAM̂ g_______________
T E R M I N A L

B I L L I O N S  O F

- P g y ^ E $ _

H i -  , 5 * 0  7 « fl t aàA

356.1

362  A _  

370 >4 

376*6

■3-TT - 7 .3 M  t .7  I Q iO 1 M  7 t2

1-76- 7 * t  .* « 3 . * * 3 ^  t » f , _0*S_____2 * i_ _ k L

t* r M - e . ^  , f #4 9 . 9

■—  7 > g  - 

1 0 . 1

■ n r . v  

1 0 * 3

" i T*f

9 * » 1 0 . 2 9 . 2

_ n r , 1” 

4 1 * 2 1 3 . 0

4 - 7 6 9 . 7 1 0 . 2 1 0 . 4 1 0 . 6 1 0 . 0 1 0 . 6 ►» o • 6 1 1 * + -  1 2 * 7 1 2 . 4

1 - 7 9 8 . 7 9 . 4 n i 9 . 9 1 0 . 0 9 . 5 9 . 9 9 . 2 1 0 . 2 — 1 0 .5 9 . 3  6 . 3

2^7 2 _ ... 0*31 , t . 5 Î # J » * » 9*1 _ 2 * 3 _ 0*1 . ? * V . * »4 _ 6 . 2  » * 2  » . 2

Bfg 9*1 9 .4  9 .5  9 .5  9 .1  9 .3____ft*S___9*4  ̂ 9*4 0*5 7 .2____ Z *»___ **2L_

4-79 9*2 9^B 10.1 1Q.3 10*4 10*0 10*3 10.0 10.7 10.9 10.5 10.0 11.3 13,9 16*9_________

1-00 9 * 7  10 .3  1 0 .»  1 0 .0  1 0 »? 1 0 «T  .11*0- L0.Æ  1 1 * 1  11.6  1 1 .»  U i *  12*6  1 5*1 1 0 *2 _ U « 5 _

.2=00_____ 9 * 7  1 0 .3  10«»  1 0*0 . 1 0 »* 10*_7 ._1 1 .Q _ 1 0 .1  _ U * 4  _1 1 *7 l i t ?  1 1 «? 12*4  14* 0 - 1 5 *»_1 4 *flL  LO *»

,3= tQ ? * 3___ ?* 0  10*1 -10*2  10*3  1 0 .0 1 0 ,?  10*0 10*5 _  1 0 »» . lg * 3  10*-0 1 0^ 7. 1 1 .6  1 2 .2  1 0 .1 ______6 .6 2.7

3 * 7  * * _  

4 1 f t * 4  

4 1 3 * 7  

4 2 ?  11 

4 3 0 * 3  

_ 4 5 1 * 3 _  

- 4 5 0 . 2  .

47?_*4_

49»*4

? ! » * # _

? 3 0 « 0

3 3 3 . 5

4-BO 9 ,9  10.4 10.7 10.6 10.9 10,7 11.0 1 M  H » M 1 * 5  11.3 11.2 11.9 12.9 13*7 12*4 10.6  10 .9  1 9 .7 , 5 5 6 * 0

1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-7B 2-76 3-7B 4-78 1-79 2-79 3-79 4-79 1-60 2-00 3-60

I M I T I A L  Q U A R T E R

T E R M I N A L
QUARTER

G O V E R N M E N T  P U R C H A S E S  O F  G O O D S  A N D  S E R V I C E S  I N  1 9 7 2  D O L L A R S  
_______________ Ç O " P ^ N g j ED_ AH>fMAl R A 1 E S O F Ç H A N G E ______________________

____________________________ IM I H A L  q u a r t e r

B I L L I O N S  O F  

D O L L A R S

-------- 1*7» 2~7» 3-7» 4 - 7 »_ l- 7 7 _  2r77 3-77 4-77_ L~70 2-76 3-7» 4-76 1-79 2-79 3-79 4-79 1-BO 2-60 3-30

2-7» -3*1

3 - 7 » a, frj r U t ^ H b » .......

A N N U A L  R A T E S

* -7 7 0 .0 1 .1 1 .9 3 .5

^ -7 7 1 .3 2 ^ 2 .9 3 .B 3 .9 3 .4

4 -7 7 1 .5 2*3 2 .9 3 .6 3*4 3 .2 3 .0

2-76 1 .3 1 .6 1*1 2 .5 2*3 !* • 1 .3 0 .4 2*5

3 -.7 !_ _1*7_ 2 .2 2*?. 2*1. ?*5 2*3__ 2 * 1 4*0 5 .5

.4^7g_

1-7 ?

^ l7?_

4 = 1 0 _

1 *?  2*0  _ 2 *3 2 »*  ? * + 2* 1____ L t ? ____ 1*6___ 2*7  M  0*1

U ? 1 . ?  2 * 2 ___ 2 * 4 ____2 * 2 - __ 1*?____ 1*2____ 1 . *  2 . t  2 . 1 ____0 * ^  , 9 * 7  _

U 3  1.7____!* * _  2*0___ U 9 l 1 .»  1.3 1.1 1»» 1 .4  0*4 0 .5  0 .4 ____l*JL_

JL*6____ 2 *SL 2 * 2  2 * 3 ____2 . 2  2 * 0 ___ 1*1____ l*2____ 2* 2  2 * 2  1 . 5 ____ 1 * 2 ____ 2 * 2 ____3 * » ____ 6*J^_

2 * 0 _ 2 * ?  _  2 * 1 ,  __2 * » . _ 2 * 5 ____ 2 * 4 ____ 2 * 3  1 » »  2 * B  2 . 4 ____2 * »  3 * 4 ____4 * 7 ____»±5____ £ * * _

¿ . 0 2 .3___ 2*5 2.7 2 . » _2*4___2*? l i t __ _2*4__ 2t> 1*2__ 4*1_ - 5 * 2 4 * 7 2 » ^

1 * »  l . ?  _2*0  _  2 * 1 ____2 * £  1 * 9  1 .7 1 . »  2 * 0  1 . 9  1 . 5  1 . »  1 . 6 ____1 * 2 ____ 2 * 1 ____ 1 * 4  - 1 * 3  _ ^ 5 * Q_

_ !*»_  1*+ 2*0 2*1 2*0 U *  !*• U 7 2*0— 1*» 1*5 1*7 !*♦ t*2___ 2*4___ 1*» -0*2 -1*5___ 2*1

_24>»*4

_2»fr*P

2 » »  *2

-211*4

-2 7 3 .7

.27>*7

_ 2 » * »

1 7 0 * 3

2 0 C M >

, 2 3 0 * 1

2 0 0 *6

2BQt*3

265*3

2911.9

2 0 »  *2

2ffft*7

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 B  3 - 7 6  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - B O  2 - « 0  3 - t O

I N I T I A L  Q V A R T f R

17
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T B U t t ü â L _
Q U A R T E *

D I S P O S A B L E  P E R S O N A L  I N C O N E  I* C U R R E N T  D O L L A R S
C O N P O U N P E O  A I H I A L  R A T E S  O F  C H A N G E ___________

_____________ m m * L  q u a r t e r _________________
B I L L I O N S  OF

D O L L A R S

2— 7 4

1 - 7 4  2 — 7 6  3 — 7 6  4 - 7 6  1 - 7 T  2 - 7 7  3 - 7 7  4 - 7 7  1 ~ 7 0  2-1 1  - 3 = 1 3  _fr- 7 6  1 - 7 »  2 - 7 9  3 - 7 »  4 - 7 »  1 - 6 6  2 - 6 0  3~8J>

ANNUAL RATES

1 - 7 ? 7 . » 6 * 5 6 * 6 6 * 4

3 - 7 7 ■■, » * 4 l û ^ l l û k î 1 2 * 4 1 3 * 4

7 7 * . 7 1 0 * 3 1 6 * » 1 1 * 2 1 2 * 1 1 2 * 3 1 1 * 2

^ - 7 p 9 * 6 lû*.l r 1 0 - 3  , £ 0 * 6 1 1 * 4 1 1 * 2 1 0 * 1 -»*1

2 - 7 8 1 0 . 0 1 0 * 5 1 0 * 6 1 1 * 1 1 1 . 7 1 1 * 4 1 1 * 0 1 0 * » 1 2 * 6

3 - 7 6 io « 2 ^ 0 * 4 1 1 * 0 2 1 . 3 1 1 * 7 1 1 * 7 1 1 . 3 1 1 * 3 4 M 1 2 . 6

4 - 7 6 1 0 . » l O ^ f 1 1 * 1 1 1 * 4  1 2 * 6 1 2 * 0 1 1 * 6 1 1 * 9 1 2 % » 1 2 * » 1 3 * »

1 - 7 9 1 0 * 7 1 1 * 2 1 1 * 1 1 1 * 6 1 2 - 2 1 ^ * 2 1 2 * 1 1 2 * 2 1 3 . 0 1 B .1 13*7 13*5

2 - 7 9 10*6 11*0 11*2 11*5 11*6 11*6 1 1 * 5 1 1 * 4 12*1 1 1 . » 1 1 . » 1 1 * 0 _

3 - 7 9 1 0 * 6 1 1 * 1 1 1 * * 1 1 . 4 1 1 * » 1 1 . » 1 1 . 6 1 1 * 8 1 2 . 3 1 2 * 2 1 2 * 3 1 1 . 7 1 0 * 6 1 3 * 3

4 - 7 9 1 0 * 6 11*2 1 1 * 4 1 1 * 4 1 1 * 9 1 1 .» 1 1 * 7 1 1 . 8 1 2 * 2 1 2 * 1 1 2 . 1 | 1 . 7 1 1 * 1 12*4 11*6

4 r * L _ - 4 1 *0 1 U 3 11*4 11*0 12*0 4 2 *6 ^ 11*» J2 * 6 _ 12*4 ”*4 2 *3 “ 4 2 * 4 1 2 * i_ 1 1 * 7 12*9 12*5 13*5

2 - p O  4 0 . 4  1 0 * »  1 1 , 1  1 1 . 2  1 1 . 4  1 1 . 4  1 1 * 2  1 1 * 2  1 1 * 4  I I » ?  lit 2 1 0 * 7  1 0 * 2  1 Q * 4 _2*6_ 0*0____4*4 .

3 — 6 0  1 0 * 7  1 1 . 0  1 1 * 2  4 1 . 4  1 1 * 4  1 1 * 5  1 M  1 U 4  _ 1 M  1 1 . 5  1 1 . 4  1 1 « !  1 0 * 7  1 1 . 1  1 0 * 4 .  A P * 3 ----1 3 . 3

1 . 2 2 » * 4

1 * 2 9 1 ^ 0  

1 >332.1

1 * 4 4 0 * 7

»531tmQ

I t T lfl.l

1 . 7 9 4  a  

1 . 0 4 0 * 6

4 - 6 0  1 0 * 6  1 1 * 1  1 1 * 3  1 1 . 4  1 1 * 4  1 1 . 4  1 1 * 5  1 1 . 5  1 1 * 7  1 1 * 4  4 1 * 4  1 1 * 3  1 1 * 9  1 1 * 4  \ U Q  1 0 *9___1 0 . 1  1 3 . Q  1 2 * 6 ----- It 6 » f t » 7 .

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 «  3 - 7 8  4 - 7 #  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 4 0  2 - « ©  3 - 6 0

I N I T I A L  Q U A R T E R

D I S P O S A B L E  P E R S O N A L  I N C O N E  IN 1 9 7 2  D O L L A R S

______ Ço h p q m n q e o  a n n u a l  r a t e s  q f  c h a n g e

IN IT IA L  QVARTGR

B I L L I O N S  OF

T E R M I N A L  ___________________________________________________________________ I N I T I A L  Q U A R T E R   ___________________________________D O L L A R S
Q U A R T E R  A N N U A L  R A T E S

,_______  1-76 2-76 3-76 4-74. 1-77 2-77 3-77 4-77 1-76 2-76 3-76 4-76 1-79 2-79 3-7» 4-79 1-tO 2-60 3-60 

2-74 2 .0  ________________________________________________________________________________________________________________________________________ ?P*#7

4-76 2*2 2*3___ 2 .5  ___________  _ _  _ ______ __ ___ ________ _______________________________ »1S*1

1-77 2 .0  1 .1  2 .0  1 .6 __________________________________________________________________________________________________________________ 916*7

2t 77 2 .1  3*0 3*3  3 .4  5 .7  ____ ____________________________________________________________________________________________________ 931*4

3-77 3 .5  >.6 4 .2  4 .6  4 .3  7*3__________ __________________________________________________________________________________________946.1

4^77 -3.6 4 .1 . 4 .5  5 .0  4 .2  4*4 5.5 ___ ____________________________________________________________________________________ »40.9

1-70 . .3 *4 3*» , , 4 .2 4 »?____5.2  S I ___ 4*0____966.6

g~7 f ^3*6___ 3*6  4 .1  4*4___ 4 .»  4 .7 ___3*2____3 .1 3 .4  _ _  _________________ ______________973*5

3-7 f ^ * 7 ___3»*  4 « ! ___ 4*4 4 .6  4*4 4*0 3 .5  ^  ___ _____________________________________________________________ »65 .»

4-7Q 3*6___Jt* fi____4*2____4*4  4*6 4*7 4 .2 ___3*» 4*3 4 * 7 3 * 6 ______ _____________________________________________________ 996*0

.1-7? .3 *0____3 * 2 , 4*1___ 4 .3  4*6 4.5___ _4*0___ 3*7 4*0 4 *1 ___ 4*1___ 3*1__________ ________________________________________ I t W V f —

2-7» -3*5____3*4 3*6 3 .»  4*2 4*6___3 i5 ____3*2___3*3 3*2  2»»____ à*»  0*5_________ _________________________________ l» 0Qfr*» _

3-7» 4f*5 3*6 3*7 3 *»  4 ,1  3 .»  3 .5  3.2___ 3*3 3 *3  3 *0  2 .4  2*0 3*5 ______________________1*015* 7 _

4-7» ^3*3 3*4 3*5 3*4  3*6 1*4 3*2____2*t- 3*0___ 2*2____2*±___ 2*0___ 1 .4  2*2 0*6__________ _________________1 * 0 U * 7 _

A-tQ___A 2____3*3 3*4 3*4 3*4 3«4_____3*5____2*1____2*0 2*4 2*4 1*6____L*3____1*» 1*0 1*3

2-60 2 .7 ___ 2 .7  2*6 2*6 2 .»  2*7 2.3____1*» 1*»  1*7____1*3___ 0*7 6*2 0*1 -1*0 -1*» -4*»

3-00 -2*3 . 2*6 .2 *»  2*»___ 3*0_. 2*6 2*4____2*1 M  1*» 1*4____1*2____t * J ____0*2___ 0*3 6*1 -0*5____4*1_____________1*01» .3

4-60 2.6 2*6 2 .»  2 *» 3*6 2.6 2.5 2 .2  2*2 2*6____1*6____1*4____1 .1  1.2 0 .6  0 .6  0*6 3 .5 ____2*2_____ l*02Sr*0 _

1-76 2-76 3-76 4-74 1-77 2-77 3-77 4-77 1-76 2-f6 3-76 4-76 1-79 2-7» 3-7» 4-79 1-60 2-60 3-60

P R  E P A R »  6 Y  F E D E R A L  R E S E R V E  BANK. O F  S T .  L O U I S

| g  F E 6 R U A R T  l » .  1 » 0 1
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TEftfWHAl
Q U A RT »

C O i r a U T E  P R O F I T S  A F T E R  T A X E S
c o m p o u n d e d  a n n u a l  r a t e s  o f  c j u n s e  

______________ i w n A i  q u a r t  e*______________

B IL L IO N S  OF
PO tLA RS

4 - 7 3  1 - 7 6  2 - 7 6  1 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 T  4 - 7 7  1 - 7 0  2 - 7 0  W »  4 - 7 «  1 - 7 »  2 - 7 9  3 - 7 9  4 - 7 ?  I - + 0  ¿ - # 0

A N N U A L  R A T E S

1«U7
102 *3

2=76____ll* g ____5-6 4*0

4 = 1 6 _9*è____3*6 2 ,2  -0 ,4

1-77

2-77

_ l i* t

15.8

13.3

14-0

_13*7.. 

15-9

21*3

19-9

44*3

31-6 16.7

3-77 14*5 1**1 1**1 _£6*2_ 16*0 l+ *9

4-27 __14*1 12.6 13*7 1?*6 _ 19*9 11*7 9*3 2*3

1-7» 13.0 11-6 12-3 13-7 16-7 9 .9 7.7 3 .4 4 .6

2-78 15.7 14.7 15.8 17.5 20.0 15*9 15*7 15*3 22*4 43*3

3-78 15.9 15-0 lt- 0 17-5 20-3 16*2 16*1 15*9 20*0 29*9 17*7

4-78 17-8 17-2 18-3 19-9 22-S 19-5 19.9 20-6 25-6 33-6 29-0 41*3

1-79 18.3 17-8 18.9 20.4 23.0 20,1 20,6 21*2 25*4 31*3 27*5 32*7 24*6

2-79 16.9 16*3 17.2 IB . 4 20.4 17,7 17*0 17.9 20.0 24 .3 20.0 20.7 11.6 0.0
3-79 1-7-4 16-8 17-T 18-8 20-7 18-3 IB-5 18-7 21-2 24-2 20.7 21-5 15-5 11.2 23P7

4-79 15.3 14.7 15.3 16.1 17.6 15*2 15.0 14.0 16*5 10.3 14*5 13*9 0*0 2 .9 4*4 -11*9

1-80 16.6 16.1 16.8 17.7 19.2 17*0 17.1 17.1 10*9 20*0 17*9 17.9 13*7 11*1 15*1_ 11*0 39*0

2-80 10.1 9.2 9 .4 9 .7 10.5 8.0 7.3 6-5 6 .9 7*2 3 .3 1*4 -4*0 -0*9 -11*0 -20*3 -24.1 -50*8

3-80 11.4 10.7 11*0 11*3 12*2 10.0 9.5 8 .9 9.5 10*0 6.0 5 .5 1*2 -2*2 _ -2 ,7 -0 .4 -7*1 -24.3 3 9 a

4-80
4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-70 3-70 4-70 1-79 2-79 3-79 V-79 1-00 2-00

NATIONAL INCOME BA SIS
N.A. - NOT AVAILABLE

I N I T I A L  Q U A R T E R

103-4

114.1

llfl-6

123*4

1 3 7 * 2  

142.9 

A  3 3 , 0  

164 «6

173 .6

..LiA.*2

l«-# 2 _

14&»3

\99.A

N.A.
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SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The December 1980 Survey of Current Business wi l l  contain an a r t ic le  
describing the major aspects of1 the revision, summary annual estimates for 
1978 and 1979, quarterly estimates for recent quarters, and monthly estimates 
for October 1979 through November 1980. National Income and Product Tables, 
1976-79, a special supplement to the December issue of the Survey, wi l l  
contain estimates for 1976-79 for the fu ll set of annual and seasonally 
adjusted quarterly and monthly national income and product (NIPA) tables. 
National Income^and Product Accounts of the United States, 1929-76: 
S ta tis t ic a l Tables wi l l  contain a ll estimates covering e a r lie r  years. This 
publication is expected to be available for purchase from the Superintendent 
of Documents in March 1981.

For further information, write to the National Income and Wealth Division 
(BE-54) Bureau of Economic Analysis, U.S. Department of Commerce, Washington, 
D.C. 20230.

T he S u r v e y  i s  a v a i l a b l e  fro m  m o st d i s t r i c t  o f f i c e s  
o f  t h e  D e p a rtm e n t o f  Com m erce o r  fro m  t h e  S u p e r in t e n d e n t  o f  
D o cu m e n ts, U .S . G o vern m en t P r i n t i n g  O f f i c e ,  W a s h in g t o n , D .C .
2 0 4 0 2 .
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INVE NT OR IES  COMPARED WITH MONTHLY S A L E S *
MANUFACTURING AND TRADE
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