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Real GNP rose at a 3.1 percent average annual rate from 1969
to 1979, according to recent revisions released by the Department of
Commerce.. The performance of the U.S. economy in this decade was
strongef - than the 2.9 percent first estimated, but still less than the
4.2 percent average rate of growth in the 1960s., The revisions reflect
the use of new statistical sources as well as improved conceptual and
estimation procedures. One of the more important conceptual changes
affecting GNP estimates was expansion of the scope of exports and
imports to include reinvested earnings of incorporated affiliates of
direct investors. Prior to the revision only repatriated earnings were
incorporated into GNP estimates.

Data revisions also indicate that the recovery from the 1980
recession has been stronger than first estimated. After dipping
sharply in the second quarter, real GNP advanced at a 3.7 percent rate
in the second half of 1980. This rapid growth brought output to a
year-end level only slightly below the prerecession peak in the first
quarter,

Employment developments in 1980 mirrored the growth of
output. Total civilian employment dropped at a 2.3 percent annual rate
from January to June, then advanced at a 1.0 percent rate for the rest
of the year. These recent gains brought the level of employment close
to prerecession levels. Unemployment of the civilian labor force at
year end, however, was well above the 6.2 percent rate reached in
January 1980.

Despite no growth in output and an increase in unemployment
over the past year, the rise in prices did not slow. The implicit
price deflator for GNP increased 9.9 percent from fourth quarter 1979
to fourth quarter 1980, even faster than the 8.3 percent average rate
over the previous two years.

For the 1970s, the deflator rose at a 6.5 percent average
rate, compared to a 2.5 percent rate of increase in the 1960s. Energy
developments contributed to increases in the price level at various
times 1in the 1970s, but the primary cause of rising prices was a
6.3 percent average rate of growth in the money supply (M1B definition)
from 1969 to 1979. 1In contrast, MIB grew at a 3.7 percent average rate
during the 1960s.
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COMPOUNDED ANNUAL RATES OFf CHANGE
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); */5.0135':
2.2 b— LILI04 P
R 12,52 7P 55151 2 -
2.0 - //'"// 2.C
9 —1.¢
8 »‘/J.Jzﬂ di.c
7 L —.
.6 //j — 1.
5 —Te/l. 12 [~ — 1.
4 //\; — .
3 / - - —1.
7. 72
2 /‘ I
1 1' — 1.
4//.2/
.0 ] — — 1.
[

). 9 —R —R— —R— AR 3-3—R0.¢
o 3 3 § & 0§ Yo
- ) b t [ S N S
1972 1973 1974 1975 1976 1977 1978 1979 1980

SOUBCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

DECEMBER PREL I NARY

¥ DATA PRIOR TO 1979 IN PROCESS OF REVISION.

PREPARED BY FEDERAL RESERVE BANX OF !

PERSONAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE

Loy1s

TBILLIONS OF
TERMINAL . INITIAL MONTH _ OOLLARS
MONTH ANNUAL RATES
5-79 _6-79 7-79 8-79 9=79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 8-80_9-80 10-80 11-80
6=79  13.4 1,923.5
7-79 17,0 20.8 1,954,0
8-79 15,9 17.1 13,5 1,9M.8
9=79 13,9 14,1 10,9 8.3 1,987.9
10-79 4ol 1443 12,3 11¢6 15,1 _ 2,011,.3
11-79 14,0 1442 1246 12,2 1443 13,5 2003246
12=79 13,7 13,8 12,4 1242 13,5 127 11.9 2,051.8
1-80 14,0 14,1 13,0 12,9 14,1 13.8 13.9 15,9 _ 2,077.2
2-80 13,0 13,0 11,9 11.6 12,3 11.6 11.0 10.6 S.& 2,086.4
3-80 1246 1245 11,5 1102 11,7 11,0 104 9.9 Tel 8.7 2,101.0
4=80  1le4 11.2 10,2 948 10,0 9.2 B8eh  Te5 4e9 46 0.6 24102,1
5-8C 1141 10.9 949 9e5  9e7  B8e9 8+2 Teh Seb  Soh 3.8 Tel 2511441
6=80 1048 10s6 9.7 943 906 848  Bel  Te5 5.9 640  Sel  Ted  Teb 2,127.1
7-80 115 11¢4 10e6_ 10e3 1066 1001 946 93 843 8.8 8,8 11.7 14s1 21,0 2,161.2
8-80 11o% 1143 10,6 1004 10s6 10s1 9e7 95 846 9¢1 942 1les 1249 15.7 1046 2,179.4
9-80 1147 11e6 1049 10e7 11,0 10.6 10,3 10.1 9.4 10,0 10.2 122 13,6 15,6 13,0 15,5 2,208,7
J0-80 12,0 11,9 11,6 11.2 11e4 11e1 10,9 10.8 10,3 10,9 11,2 13,1 143 16¢0 1404 16e4 17,3 2,235.3
- 4 6 4 11,2 11.1 10,7 3 6 13,3 14 15,7 14,4 15,7 8 2 4
1280 12,1 1241 1146 11s4 11e7 11¢4 1163 11s2 10,8 1163 1166 13,1 140 15,0 13.9 14,7 14,5 131 11,8  2,281.8°P

$-79 6=79 7=79 8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 95-80 6-80 7-80 6-80 9-80 10-80 11-80

P~ PREL IMINARY
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RETAIL SALES

RAT10 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
90 90
85 152 85
80 8.6z A PY
75 AW/ Ty 80.8 75
-16. 47
70 / 70
65 / 65
»12. 1
60 /,/‘/- 60
55 / 55
50 1 50
+t}f£///,/
i~ .
40 +/7.5% A 40
35 35
R R N SR
. . 3 N .
. |8 3 § By &
50 b ! ! ! | I
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: NOVEMBER, DECEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S°. LOUIS

RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL INITI AL MONTH MILLIONS OF
MONTH OOLLARS
5=79 6-=79 7-19 &-=79 9-79 10-79 11-79 }2-79 1-900 2-00 3-80 4-69 3-80 6-00 7-900 98-80 9=00 10-80 11-60
6=T7T9 __-3.3 72,093
1-79 7.1 18.% 73,121
8-79 13.1 25.3 32.8 14,871
9-79 19.3 27.9 32.9 32.9 16,666
10-79 11,3 15.2 14,2 5.8 15,7 75,983
11-79 11,7 13.0 14,2 8.3 =1.9 14,1 76,421
12-79 11,8 14.5 13,7 9eb 2.5 1361 12,1 77,150
1-80 1562 1862 1841 15.4 11.46 2242 2604 4246 190464
2-80 107 1205 11,7 8.5 4.2 9e9 845 6.7 -20.1 77,993
3-80 Tel 8.3 Te1 3.8 0.3 340 0o4 -3,2 =202 =20.3 76334
4-80 4.1 4.9 3.5 063 +3.7 =108 —heé =8,] 2046 =20e9 2104 = 73,011
5-80 322 3,8 Leb =095 =440 =202 497 =T340 ~)1Te3 ~16e4 =143 =beb T4,307
6-80 4.7 Seb 4,3 1e8 -1.2 008 =069 =340 ~10s1 =Te3 =48 8.2 25,3 162001
1-60 Ted Te9 7ol 500 208 4080  JeT 248 =29 Q.9 Te® 1896 IIeT 42,7 1842087
8~-80 Tel 7.9 Tel 322 200 3ol 4e) 302 -1e% 240 el 130 Q2404 2400 ToT 78,779
9-80 8.0 8.8 8,1 boh 4,5 605 5.8 Sel 192 4eb 995 170 23,8 23,3 14,6 22,0 80,087
1080 8,0 8.7 0.1 603 _4eT  Gab 640 Seb 1.9 Sel 993 153 2003 19+3 1204 149 B2 80,609

4

5=T79 6=79 7T-79 6-79 9=79 10-T79 11-79 12=-T79 1-60 2-60 3-80 4-80 5-80 6-80 7-80 8-80 9-80 10-80 11-80

P PREL ININARY
— €= ESTIMATED

Digitized for FRASER
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INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF $T. LOUIS
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR

QUARTER o )
I-76 2-763-T8" 316 I-TV =17 3-T7 &=T7 I-185 2718 318 & T8 I-19 2-79 3=Iv &79 1-80 2Z2-80
1= 1O, ~— — — = - - T = - T - - TIT.S
—2<Te 3.8 9.1 D
3-T6 9.3 8.7 8.4 199.7
%76 9.3 8.9 8.8 5.1 TZORT T
-1-n 3.0 8.6 8.5 8.5 1.9 T80
27T 8.5 8.1 1.9 T.83 T.I 6.3 ZIT.2
3=T7 8.5 8.2 8.1 8.0 T.6 T.4 8.5 T2IBs
=TT 8.2 1.9 T.7 T8 T.Z 7.0 T3 6.1 I8 E
< . . 5.2 8.1 8.0 8.0 8.5 5.5 II.0 - 7755
Z-T8 5.5 8.2 8.1 8.1 7.9 7.9 8.3 8.2 9.3 T.7 e
3-T8 5.5 8.3 8.2 8.2 8.0 8.1 8.5 8.4 J.Z B3 8.8 3T
3-T8 8.5 8.3 8.2 8.2 B.1 8.1 8.4 8.5 9.0 8.3 8.5 5.3 - - B+ 1.7C J
-7 8.7 8.3 8.5 B.5 8.4 8.5 8.8 B.85  F.h 9.0 V& 9.7 Il.Z TZRRE
=’ 8.7 8.6 8.6 8.6 8.5 8.6 B.9 8.9 9.4 I.I 9.4 9.6 10.3 9.5 TISUE
- F.7 8.6 8.6 8.6 8.5 8.6 8.9 8.9 9.3 9.0 9.3 V.6 9.5 V.1 8.7 5T
315 8.6 8.5 8.5 8.5 8.5 8.5 8,7 8.7 Y.I &8 I.0 F.0 9.2 8.5 B.I T& l Tz
1-80 8.8 8.7 8.7 8.7 8.7 5,7 9.0 9.0 T b ¥.2 T4 9.5 .7 Y3 T3 9.5 TI.7 T28T.S
280 9.0 8.9 8.9 8.9 8.9 9.0 9.2 9.3 9.8 9.5 9.7 .85 I0.T 9.5 J.9 I0.3 IL.¥V IZ.0 B4 57> B
380 5.0 9.9 8.9 5.9 8.9 7.0 F.2 L 24 k033 b .5 J.T J.9 k4 9.7 9.9 10.7 10.3 B7 Z81.1

4=T5 1=76 2=T6 3-T76 4&=T76 1=TT7T 2=TT 23=T7T 4~77 1=78 2-78 3-78 4-T78 1-79 2-79 3-79 4-79 1-80 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF ST, LOUIS
NOVEMSER 25, 1980

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR

+~T6 T 18 1.7 1.4 TITT
-7 3.4 2.3 2.6 2.9 &S I8 T
=TT 2.4 1.4 1.4 I.T 1.0 -2.3 TTIIET
=77 2.8 2.1 2.2 2.2 Z.5 1.5 5.5 T IIYeS
=TT 2.2 1.5 1.5 L. 1.3 0.3 I1.T =20 TIIVT
-8 T.8 T.T 1.0 0.5 0.7 D.Z 0.6 =-1.8 =1.7 - i TITESS
Z-T8 I8 1.2 1.2 1.0 1.0 0.3 0.9 0.6 0.2 2.0 TITV T
3-T8 .8 1.3 1.3 LI 1I.T 0.5 TI.2 0.l 0.8 20 2.0 TIIV.T
478 .y 1.2 1.2 I.T 1.0 0.% 1.0 O.r O.T L.% 1.2 0.% ~— - TIIYE
I-® 1.3 0.8 0.8 0.6 0.6 0.1 0.4 0.4 -0.1 0.3 0.2 -I.3 -3.0 TITEY
2=-19 1.1 0.6 0.5 0.4 0.3 0.1 0.1 -0.6 -0.%4 0.1 V.7 -1.§ =Z.% =Z.0 TIIEY
3-F% 0.9 0.4 0.4 0.2 0.1 -0.3 0.1 0.8 0.6 V.8 V.5 -5 =27 -I.F -L7 IS
415 6.8 0.4 0.3 0.2 5.1 0.3 ~0.1 -0.7 ~0.% 0.4 0.8 -I.7 -I.% -1I.3 -1I.0 -0.3 TITTT
180 0.8 0.4 0.3 0.2 0.1 0.3 D0.I V.6 0.5 D3 D7 -L.T =18 =1.0 ~0.7 0.2 0.0 TITTT
Z2-80 5.6 0.2 0.1 =0.0 0.1 0.5 0.3 0.5 0.7 0.5 -I.0 -I.% -I.7T -L.& -LI.¥ -I.T -L.% =3.0 IT6.®
“3-80 0.5 0.2 0.1 0.0 B.1 0.4 0.3 -0.8 0.8 I.5 T, -I.27 -I.% -I.T 0.9 -U.8 0.9 -I.% 0.3 I15.9

4=T5 1=76 2=-T6 3=T6 4=-T76 1=TT 2=717 3=TT 4=77 1-786 2=78 3-78 4-T8 1-79 2~79 3-T9 4-79 1-60 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
WOVERBEX 25, 1Y%
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
250 250
230 f— L 0.4 23¢
10— —L1 _UNIT LABOR COSTS |— / —In
90 }—
70 [
50 — -2 ix
30 +1.67 © ;
[S— o & ;
S P
B R I 23¢
52 v o 7 4 b ouRLY
N 157 omp s — "1 COMPENSAT 10N ]
= -
90 ORI
190 § 2L —19c
155 0. 072 0. 92
70 / —{ 17¢
50 e QUTPUT PER HOUR —
&/ SFTALL PERSERY 1t
30 — ! —— —i3c
LY 4
*{. 5r +9. 57 e 116.9
e G —
1o L iy L |
-2 3y x A N
S | g 5 5
ST e e ° YEI 7 .'/Jl § g
” y | ! | & | 4
1972 1973 1974 1975 1976 1977 1978 1979 1980

SOURCE:

PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIQDS INDICATED
LATEST DATA PLOTTED: 3RD QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ¢

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR

U S. DEPARTMENT OF LABOR

Lovie

TERRIR T IRTVIAL QUARYER TIVET ¥ U0

B C £ JNN 7% A - - = - h - — S T 379 e
Z=76 5.2 1.7 TISE.T
3-Te 5. 6.9 6.0 TT0.7
=78 5.0 T.1 &8 T8 TITILY
= . . . . o TITS.3
=TT 5.0 6.6 5.4 6.5 6.0 8% ISy
3=T7 5.5 6.0 5.7 5.6 4.9 5.7 2.9 TIBU.Z
=17 55 6.4 6,1 6.1 5.8 6.6 5.7 8.5 TIBIY
1-18 5.6 T.I Y0 T.Z T.I 8.0 7.9 I0.5 1.5 —TEvE—
Z=T8 6.5 T0 6.9 T80 8.9 Tb T4 8.9 .0 5.8 TIvLY
3-78 85 8.9 6.8 6.9 6.9 T.A 1T 8.3 8.3 8.2 6.5 TIS.T
4=785 T TS TS0 YO T8 1.5 T.h 8.3 8.2 6.8 1.5 B0 - - TI99.0
1 T3 T6 To6 T8 1.8 8.4 B.4 9.3 9.5 8.7 9.7 I3 148 T
=R 7.6 8.0 8.0 8.1 8.2 8.7 6.8 9%.& 9.5 9.3 I0.Z7 Il.4 I3.Z IL.8 TZITLT
3-F T.8 8.1 8.2 8.3 8.4 8.3 3.0 %.7 3.9 9.5 10.Z II.Z 127 IL.T 1I0.3 TN
=1 T.5 8.1 8.1 8.3 8.4 8.5 5.8 9.5 9.6 9.2 9.5 10.5 IL.T 10.0 9.1 7T.% TZZLY
180 8.0 8.3 8.4 8.8 8.8 9T Y. 5.8 9.9 9.6 .l 10.7 1LF I0.5 I0.T 9.9 IZ.1 2T
2-80 70.4 8T &% I.0 9. 5.8 9.8 I10.Z 0.4 W.z .7 IL3 1LY 1.4 I3 II.§ I3.5 I3.0 735.%

380 B.4 8.7 8.8 8.9 9.0 J.4 ¥.5 10.1 . o . . . . . . . . T ZA0E

4=T5 1=76  2=T76 3~T6 &=T6 1-T7 2-77 3-T7 4=77 1-T78 2=78 378 478 1-79 2-79 3-79 4-79 1-80 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BAMK OF ST. LOUIS
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GROSS NATIONAL PROBUCT IN CURRENT DOLLARSS
RA oF

SILLIONS OF

__TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-76 2-T6 3-76 &=T6 }=-77 2-77 3~77 4=77 1-78 2-78 3-T8 4-T8 1-79 2-79 3-19 4-T9 1-30 2-680 3-80
2-76 6.5 — _ I —_— —19690.6
3-T6 6,9  T.4 - _ . 1,729,0
4-T6 8.1 _ 8,9 10,4 127725
1-77 10,0 11.2 13,1 1%,9 128391]
2=TT  10e5 11+5 1249 1402 12,3 1109349
3=77  10+8 117 128 136 1245 12,5 193044
4=T7 10,4 11,1 11,8 12,2 11,0 103 8,1 1,988.6
1-78 10,3 10.8 11.4 11.6 10,5 9.9 8.6 9.1 _ o 24032.4
2=78 11,6 12,0 12,6 13,0 12,4 12.4 12,4 14,7 20.5 2,129.6
3-78 11,46 12,0 12,6 12,9 12.4 12,3 12,3 13,8 16.2 11,9 24190.8
4=T8  11¢8 1243 1249 13+2 12+8 12,9 13,0 14,2 16,0 13,8 15,7 _ 24271,9
1-79 119 1204 1249 13+2 1248 1249 1209 1349 1502 134 1442 12,7 22340+¢
-79 s 9 6 4 9 549 2537446
79 4 [ 9 s 6 10 9,0 1242 _ 2,4444]
4=79  11e3 11le6 1240 3201 11e8 11e7 1leb 1200 1205 11e2 1150 949 9,0 10,5 8,8 2049603
1-80  11e4 11.7 12,0 12,1 1168 11e8 117 12,1 12,5 11s4 11.3 104 949 11.2 10,7 1246 2,5T1.7
2-90 10,6 10,9 1lel 11.1 10+8 10s6 10¢5 10.7 10,9 9T 9e4 8,6 Teb 8.0 646 546 =}, 2,564,8

— 280 10,7 19,9 1.1 1l.2 10,8 10,7 1046 1040 11¢0 10Q¢0 997 8,9 8,3 8,8 Vo9 TVob o2 kle® @0 2,63Te3

4-80 1140 11¢2 1105 11e5 1162 1lel 110 113 1135 106 10.5 9.8 93 10,0 9.6 9.8 8.9 14e2 1647 2, T4l. 4P
1-76 2-76 3=T6 4&=T76 1=77 2=TT7 3~7T 4-T77T 1-T8 2-78 3=718 4&~T8 1=79 2=79 3~-T79 4=-79 1-80 2-80 3-80
INITIAL QUARTER
SREVISED FROM 1947,
P= PRELIMINARY
GROSS NATIONAL PRODUCT IM 1972 DOLLARS®
COMPOUNDED AMMUAL RATES OFf CHANGE e
BILLIONS OF
__TERMINAL INITIAL QUARTER DOLL ARS
QUARTER ANNUAL RATES
1-76 2-T7¢ 3-76 4=-76 1-77 2-77 33~T? 4-77 1-76 2-78 2I-78 4~70 L~79 2-79 3I-79 4-79 1-80 2-60 3-890
2-76 27 10295,8
3-76 2.8 2e3 10903,3
4=T6 2.9 3+0 2.8 12315.4
1-77 406 3.2 606 9.6 _ 19345,9
2=77 4.7 32 6e2 Tob Se3 1036304
2-17 320 328 [-Y¥ ] Tel 640 (-¥Y 1028540
477 4eb 4e9 Seé 5.8 408 4o 17 12391,8
1-78 4e4 4.6 5.0 Se3  4e2 3.8 2.4 3.1 140243
2=78 499 S5e2 5.6 529 S.} Sel 405 6.0 9.0 124328
3-78 4.8 5.0 Seh 5.6 4.9 4.9 4.4 5.3 [-2%.3 3.9 — _ 10446,7
4=T8 4,8 5,1 B.4 5,6 5,0 4.9 46 5.3 6.1 4,7 S, _ _ L 1:465,8
1-79 458 4.9 5.2 Seh 4.9 40 4,3 3] - 7¥-] 424 LY 2.9 1046799
2-19 4e2 hob 406 4e6 4o} 4.0 306 3,9 4.0 28 2,9 1:Q9 =1.7 1247304
3-19 442 4ot 405 406 4]} 400 306 Do 490 3Jeld 29 20 Lo} 4e1 - __ 12480842
4-79 440 401 402 4ed  Da0 a6 Do) 325 296 2T 204 1e7 1.0 223 0e6 1249026
_1-80 249 440 4e)  4e2 37 Dab 393  De5  eD 24T 245 200 Le5 246 148 301 00000 _ 13019
_2=80 341  Jel 4] 20l 206 204 240 240 1e? 1el  Qe7 -=Qoel 009 —0oT =242 3.6 =9,9 1246303
a-80 3.0 30 a1 320 246 2.4 240 201 220 1a2 [ %] 0e2 =0s4% =0,) -1o1 =17 -4,0 2.4 1.471,9

_4=80  3e) 302 2342 3,2 2,8 2,6 23 243 242 leb ded 008 004 Q0,8 04l =040 =1o0 3,7 320 1:490alP

1-76 2-T6 3-T76 4-T6

1-7T7 2-77 377 &T77

1-78 2-78 3-78 4A-T0

1=79 2-79 3-79 4-79 1-80 2-80 3-80

REVISED FROM 1947,

P— PREL IMINARY

Digitized for FRASER
http://fraser.stlouisfed

Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCTX

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.8 +/4.22 2.8
207 /5) 2.7
2.6 *9. 920 2.6
2.5 AL 1414(2 5
2.4 L — 13
2.3 2.3
2.2 /? 2.2
2.1 CURRENT DOLLARS *’:,\9/’ —+ —2.1
2.0 2.0
1.9 L 1.9
1.8 —1.8
:
]7 */J.)%/ *—§‘§_:§ ‘7
S R
1.6 *3.91/ 5 §—31-6
1.5 *i’é//" K 5-2—al1.5
S ~
[
1.4 > Q
l 3 +/7. J»j/ l 8
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L
\‘E/ﬂ om. 75
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ARLsks
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AL
\ W OIR. 7S \k

0 O/R. ‘74

*/. 5/? *3. 72/

—
.

\x
on

1
N
0 N r4.82
5 / M -9.97 | 4
0.9 L ‘2.1z w572 ]
) yﬁgm
.2 V/ -/ 9T T Jl'z
-6.72
197 AR
L 972 DOLLARS BE B P
5 R X R 5 2 £s 8
Rl TrTTy o
3 3 N § (3 3 3 3 3§
0 gL 4 ' 14 A 4 4 4 0.9
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
% REVISED FROM 1947.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S
Digitized for FRASER 1 3
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GENERAL PRICE INDEX*
RATIO SCALE RATI0 SCALE
1972=100 1972=100
190 ! 190
185 vo 97791185
180 /f/ 180
175 1175
170 4 170
165 - —— 165
160 . *8. Jz// 160
155 |— /' 155
150 ~ 150
145 o] 145
140 S— 140
135 ;/ 135
130 — 130
125 125
120 0 120
15 / s
10 //',J}/ 110
105 [-+3.6: A 105
100 Hmt 100
gsfr— sl dx e 3 al——&| g5

N § N N § & §

W LY Y a Y « Y
SOryT TR TR TET S S 3| °°
gLt ¢ ) 4 ' H s

1972 1973 1974 1975 1976 1977 1978 1979 1980

AS USED [N NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.

LATEST DATA PLOTTED:
® REVISED FROW 1947,

4TH QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF S

IMPLICIT PRICE DEFLATOR FOR GROSS MATIONAL PROOUCT®*

COMPOUNDED ANNUAL RATES OF CHANGE

I. Lovrs

TERMINAL - INITIAL QUARTER . 1972 = 100

QUARTER
A=T6  2=76 3-76 4=T76 1-T7 2-77 3=T77 4-77 1-78 _2-78 3-8 4-78 1=79 2-79 3-79 =79 1-80 2-60 _3-80

—2=T6 3,7 _121.08
3=7¢6 4e3 449 _ 132066
4=76 500 5,7 6,5 134,75
1=77  5e2 Se7 be) Se7 - 136064
2-171 595 660 6e3 643 6,8 _ - 138,91
=TT 505 5.9 6e] 640 6ol 5.4 140,75
=77 5.6 5.9 6el 6.1 6.2 5.8 643 142,91
1-78 5.6 5.9  6s1 6.0 6.1 5.8 6.0 5.8 B 144,93
2-18 602 648 6,7 6.8 Te0  Te0 745 842 1046 148463
3-78 693 606 6.8 6.9  Tel  Tel Teb 8,0 9.2 1.7 151442
4-78 606 649  Te2  Te2 TS5 Teb 8.0 845  9eh  8aT_ 9e8 154,99

_A=T9 648 Tel Vo3 Tes  Teb  TeT 8ol Beh el Beb 9ol  Bes 158.16
2=T9 649 Tel  Ted  Teh _Teb  Tol 840 843 849 8,4 8,7 841 T8 _ 16117

__3=79 609 _Te2 _ Teh _ TeB  Teb  ToT 860 843  8eT 8e3 8.5 8,0 T,8 7.8 164423
4=79 Te0  Te3  Teb  Te5  ToT7 _TeB 8,0 B8e3 B8e6 8,3 8.4 8,1 T,9 8,0 8,1 167047
1-80 1.2 Te4 .6 7.7 T8 T.9 8.2 8o4 8.7 8.4 8,5 8e3 8,3 8.4 8,7 943 _ _ 17323
2=80 Te3 Te5 To? 7.8 8,0 8.} 843 8.3 8.8 8:6 8,7 845 8.6 8+8 9,1 995 9.8 __A¥3.20
3280 T,4  Teb  TeB TP 841 8ol 8.4  Be6  Be9  Be7 0,8 8,6 8,7 Ge8 9.l 904 945 942 179.18
4=80  To6  Te8 8e0 8,1 8,3 944 8,6 BeB 9l 8.9 990 940 900 9.2 995 99 1000 10e2 11e2 _ 183.90P

1-T6 2-76 3-T6 4-T6 1=77 2-77 3-77 411 1-18 2-18 3-18 &4-18 1-79 2-79 3=79 4-79 1-80 2-80 3-80

®REVISED FROM 1947,

P~ PRELIMINARY
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PERSUNAL CORSURPTION EXPENOITURES IN CURRENT DOLLARSS

TTeILLIONS OF
— TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-T6 2-76¢ 3-76 4=T6 A-TY 2-I7 3-77 4~77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80 3-90
2-76 Tab - _ _ - —1:06Te2
—3=76 9.1 1843 = N — —_ I 1209492
4~T76  10s3 11.7 12,9 1012749
1=77  11.1 12.3 12.1 13.4 ' 1:163.9
2=77  10.4 11.2 11,4 10.6 7.9 1218602
—23=T7 1053 12el 11ed 10,7 944 18,9 122174
=77  10e® 21,4 1lsb A1e2 10,5 11.8 12.0 1125403
1-T8 10,5 10,9 19,9 18,5 98 10,5 103 7.8 . 122783
_2-7% 112 11e6 1248 116 11e3 1201 1205 1204 172 1:330.)
T 7 9 7 s 414 . L 1369,9
- ° Py _ - —Letl6e6
1=79 1105 11,9 12,0 12,0 11,0 12.3 12,6 12,5 13,8 12.,6 12,7 11.0 L4344
—2=79  11e2 11e% 11e6 11e4 11e2 121e6 11e7 11e5 31243 1i01 10,7 0.9 6.7 = = 000000 1,478.0
_23=79 1le4 1247 1lef 2le? 1le% 1A1le9 22e) 1260 127 11e8 1Re® 10.7 1006 146 1232901
—— 4T Lieh 11s9 128 RBe? Lle® 1A2a2 1244 1243 1340 12,3 1202 110aT7 1he? 1446 16,7 =000 090 90 1.38243
—1-80 1le7 21240 12e} 129 1149 1223 3294 1204 1340 12,4 123 11e? 1242 1400 138 129 I ¥Y-X ) V1
_2~90 10.9 1le} i1le2 13,0 18949 ldel Mlel 1140 lled 1945 10e3 97 99é 10eL 896 Se7 =100 _ 1062608

1=76 2-76 3-76 4~76 1-7T7 2-77 377 4&-T7 1-78 2-T8 3=T8 4-T78 1-T79 2-79 3-79 4-79 1-80 2-60 3-80

INITIAL QUARTER

P= PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS®

T BILLIONS OF

L _IMITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1=T6 2-76 3-76 4=7¢ 1-T77 2=T77 3=-77 4-77 1-T78 2-79 3-78 4-78 1-T79 2-79 3-79 4-79 1-80 2-00 3-89
2=76 EYY-] - __81Te7
3-7¢ 401 497 R — 827.1
4-76 408 5.4 6e) 0394
—1=77 Sal Deb 6ol 6o} 00 - . o . _ - - 8519
_2=77 498 4,7 4.7 4,0 1.9 - - - J— — 85640
3-11 405 4,7 448 443 Deh 449 0664
4=77 409 Sel _ %2 30 4,6 6,0 7o} 8813
1-78 beh 406 4B 4e2 3.8 Ach 4,1 1.3 884,1
2-18 498 449 30 408 403 - XY 4 5+3 4.4 T.7 920026
3-78 408 499 540 498 406 5S¢l 5¢2 4e3 602 448 1)1 .2
4-7¢ 49 3,0 340 499 407 Se2 Sed 498 600 S} 35,3 I _ 92344
_1-7¢ 4o8  beb 446 444 842  beb 425 490 40T BT 32 049 92545
_ - - I _ - 9228
__3-7¢9 40} 402 4e] 2,9 2.7 3¢9 3.8 3.3 2.7 2.9 204 1.4 17 4.7 9334
__4-79 el 4] 4ol 3.9 .7 3% B0 34 3T 3,0 207 2,0 2.3 4.1 3,06 94106
—1=80 3.9 3.9 3.8 3,7 23,8 J:6 33 31 303 207 2e3 1.7 1.9 3,0 202 0,8 _ 943,46
_2-90 240 3.0 2.9 206 o4 Re4 202 1.7 1.8 10 005 =003 =05 —0eb =250 =4,7 9,8 9193
_3-90 3ol D0l 3.0 20 206 26 ¢4 240 201 1e5 lel Q¢35 Qo4 Qo7 <093 -=1e3 2,7 34} 229,90
_4-90 242 3e2 el 3.0 27 20 206 2+3 244 1.9 13- lel 1o} 13 0.8 Qel 0o 392 563 943,00

1-T6 2-T76 3-T6 4-T76 1=TT 2-7T7T 3-T11 47T 1=78 2=78 3-78 4<-78 1-T9 2-79% 3~79 4-T7T9 1-80 2-60 3-00

INITIAL QUARTER
= %uutunv - -

PREPARED OY FEDERAL RESERVE BAMK OF ST. LOULIS
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS®

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER AMRUAL RATES
1-76 2-T6 2-76 4-76 1-77 2-77 3=T7 4-77 1=-78 2-78 3-18 4~78 1-79 2-79 3-79 4-79 1-80 2-40 340
2=76 1642 _ U - —258.)
3=-76 89 240 _ - — 2596
A4=T¢ 8.6 5.0 8,1 2647
_1=T7  20e) 21s4 3245 6244 290.8
_2=T7 21,9 23,4 315 45,0 29.4 31,7
3-TT 2240 2302 2942 37Te1 25,9 22,.% 335,23
4=TF7 1848 19e2 2300 2700 1700 1193 1l 33602
1-78 18e7 19e) 2242 2542 174 136 944 18,4 __ 350,7
2-78  20s4 2049 2349 2647 20,6 10,5 17e2 26+2 34,5 3T7.7
3-78  18+5 18.8 21e1 23.0 17,5 15,2 13,5 17,9 17.7 2,9 _ _ _ — 380,4
4=T8 1840 18¢2 2002 2108 169 1429 13¢5 1648 1642 8,0 13,5 __292+6
1=79 180 1841 1949 2162 1609 152 140 1640 16¢4 1049 15,2 17.0 400,23
—2=T79 178 17+9 194 20¢6 16e7 13¢2 14e2 1606 1692 1200 1503 16e2 154 = . —423.2
3-79 1603 1643 1706 1845 14e8 133 1201 1348 130l 942 1049 10,0 647 ~-le4 421.7
4=T79 14,2 14el 1501 157 122 10eb Pob 10ed P03  50b 62 4ab 046 641 -1046 410.0
1-60 1307 135 144 1429 1106 10el 900 929 849 596 bel 40T LeB =204 =29  Seb —41%.6
2-80 1102 1029 11e5 11e® 846 Te0 5oT 692 4,9 ReT  1eb =03 3,4 <=T,6 9,6 <~9,]1 =21,7 39009
2-80 907 943 948 949 69 5.3 4,0 443 2,9 0.1 0,4 -2,3 -%,2 8.8 -10.6 ~10.6 =177 -13.4 37741
4-80 107 10e% 1049 1lel 8s4 TeQ 549 643 5,3 2,7 2,7 Leh =0e6 <3o1l =304 =1,5 =3,0 6T 31.3 __403,7P
1-T6 2-76 3-T6 4=T6 1-TT 2-T7 3-T7 4=T7 1-78 2-T8 3-78 4-78 1-79 2-79 3=79 4-79 1-80 2-80 3-80
INITIAL QUARTER
P~ PREL IMINARY
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE —STLCioNs
g&::% INITIAL QUARTER AMUAI.ARAI'ES
1-76 2-76 3-76 4-T6 =77 2~77 3~77 4-77 1-78 2-78 3-78 4-78 }-79 2-¥9 3-79 4-79 1-80 2-60 3-80
2-7¢ 948 __185,7
376 306 -243 18446
4=7¢ 306 Q46 2,7 18603
1=77 _ 12.1 12.8 2103 41,8 _ 203,3
-77 4 6 N —213.7
3-77  13.9 1448 19.5 25,3 17.7 1346 22046
A-TT 1006 10,8 13,6 16+2 8,7 2,6 =7,2 21645
_1=78 11,3 11.6 14e1 1643 10s6  T.0 3.9 1644 224,9
_2-78  11e7 1200 1442 1640 11e3 940 Te5 15,7 1540 23249
__3-78 908 948 11e5 1246  8e4 5.8 3.9 840 4.0 =640 22943
4-~78 993 993 10e6 11e5  TeB 5,6 400  Tel  4e) =049  4eh __233.8
__1-79 9ah _9ah 10,6 Aled Bel 6e3 5,1 T8 5,7 2,86 7,5 1046 237,17
2-19 828 8.7 948 10e4%  Toh 5,7 496 6eT 409 205 3:5 6.0 o7 . — 238,77
2-79 Ted  Te2 8,0 8e4 5,5 3,8  2eT 4e2 243 ~0sl leb 0.5 4,2 -9,8 __232+6
4=19 %05 5,2 5.8 5,9 3,2 les Qg2 el 0,9 =3.3 -2,7 -4,4 -9,0 ~12.9 ~17,8 221e5
180 4,7 hekh 449 5,0 2.4 Qo8 —0pb  Qoh =1o5 =306 3,2 4,7 842 -11¢2 =11+9 =%,7 _ 21843
2-80 206  1e9 242 241 =044 =241 =344 =340 =85,0 =Te2 =Tek =922 =12o7 -16+0 -18.0 -10,]1 28,8 __200.5
3-80 leZ  1e2  lab_ 1a3 =lal =247 =440 =347 =5,5 =Ta5 -ToT7 =943 =124 =~14ef -1640 =155 ~2040 =10.0 1952
4-80 205 201 244  2¢3  Oel =le3 2e4 =240 =345 <=5,2 5,1 =6e2 =8¢% -10,0 -10,0 -7,9 -~8.7 3.4 18,8 __202,9P
1-T6 2-76 3-T6 4-76 1-77 2-TT 3-T1 &-17 1-T8 2-78 3=18 4=-78 1-79 2-79 3=79 4=79 1-60 2-80 3-80
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GOVERNMENT PURCHASES OF GDOOS AND SERVICES IN CURRENT OOLLARS®
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

s — bris quutes o e
A-T6 2-T6_ 3-T76 4=T6 1=T7 2-77 3=77 4-77 1-78 2-78 3-79 4-78 1-T9 2-79 3-79 4-79 1-80 2-80 3-89

_2=T6 1e2 _358e1
3~-7¢6 393 Se4 30240
476 550 7.0 8.6 370.4
1-77 6s1  ToT 8.9 9.2 _ ' 378,6
2-77 7.5 942 10,5 1l.4 13.8 . 391.0
=77 7,5 8,8 9,7 10,0 10,5 7,2 297.9
4=TT 8,3 9.5 10,4 10.8 11,4 10,2 13,2 _ — 210,46
1-78 Te9  8o9 945 9.7 948 845 941 5.3 __415.7
2-78 8ol 940 9,5 956 9T 8BeT 992 T3 9eé 42301
-78 8s6 944 9,9 10 9 9 438,23
4-78 899 9+7 10s2 10s4 1066 10,0 1046 10s0 1106 1207 1244 _43)ed
1-79 8e7 9e% 948 9,9 10,0 9,5 949 9,2 1002 10,5 943 63 49802
2-79 8s5 92l 945 95 996 9el 93 BeT 9ok 9eh 8,2 692 642 465,11
3~79 Be5  Fal  Feh 945 998 99)  Fe3 B8 9ok 994  Be5  Te2 Te6 9,2 _4T5.4
479 9,2 9.8 10,1 10,3 10,4 10,0 10,3 10,0 10,7 10,9 10,5 10,0 11,3 13,9 18,9 496.4
1-80 9,7 10,3 1046 1048 10,9 1047 110 1048 11,5 1148 1le6 11e5 12,8 1561 1842 17,5 51648
2-80 947 1023 1046 1048 1049 1047 110 1048 11leé 117 11e5 11e3 1204 1450 15,6 14.0 10,6 _ __530,0

__3-80 9e3 948 10s1 1042 1043 1040 10e3 1020 1005 106 10e3 1040 1047 1leé 1242 10el ©o& 27 =~ 5335

4-80 949 10e% 10e7 1048 1049 10+7 1140 1008 1leé 1106 lleé 1le3 1240 1300 138 1246 110 1le2 2044 __35840P

1-76 2-T76 3=T6 4=T76 1=T77 2=TT 3=77 4=-77 1-78 2-78 3=-T8 4=78 1-79 2-79 3-79 4-79 1-80 2-80 3-80

INITIAL QUARTER
MEVISED FROM 1947,
P= PRELIMINARY

GOVERNMENT PURCHASES OF G000S AND SERVICES IN 1972 OOLLARS*
COMPOUNDOED ANNUAL RATES OF CHANGE

BILLIONS OF

_JERMINAL INITIAL QUARTER } . _ DOLLARS
QUARTER ANNUAL RATES
1-76 2-76 3-76 4=7¢6 1-T77 2-77 3-77 4=77 |-78 2-78 3-78 4-76 }-79 2-79 3-79 4=79 1~80 2-8Q0 3-80

-7 - 2004
I=T6_ -1,9 =046 20640
4-T6  =1al -0e2 043 26602
3-77 0¢0 le1 1.9 3¢5 — N S 2685
=77 0,9 19 27T 3.9 4.4 271.4
3=TT  1e? 242 249 3.8 3,9 3.4 273,7
=77 1.5 243 2.9 3,6 346 3,2 3,0 275.7
1-78 Tel  1e7 261 265 203  1eb  0e7 =1e6 274,68
2-78 1e3  1e8 202 205 243  1e8 1e3 Q44 2,5 27603
3-78 1.7 242 246 229 248 205 203 20l 400 5.5 28049
4=78 1.5 20 2e3 226 244 2el 19 1¢6 27 2.8 Qs 28001
1-79 oS 249 242 244 242 1a% deT  leh 22 241 0Qe4 0.7 2680,6
2-79 1e3  1e7 169 261 149 leb  led  del 1e?7  1od  Qel  Oel =004 _280,3
3-79 1.3 1.7 1.9 2.0 129  1eb6 1.3 1.1 106  1e4 Q.4 0,5 Qo4 10} | - 261.]1
4-79 leb 2,0 202 2,3 2,2 2,0 19 }eT7 202 242 1e5 ke? 202 346 6o} 285,23
1-80 200 243 25 20T 206 245 244 2,3 248 248 204  2+8 Job 4eT 643 649 29041

_2=80 240 243 2,5 247 240 243  2eb 243 248 248 2e% 248 De2 4ol Te2 heT 245 2919
3-80 1a6 109 240 241 2.0 149 1l  1ab 220 Ra? la% lab  leB 2,2 245 laé -1,3 -5,0 28842

4-80 Lot 1le? 201 242 201 1e9 148  1eT 240 200 deé Le® 109 203 206 Le7 040 ~1e2 2,8 290,2°P

1-76 2-T6 3=T6 4-76 1=-77 2=77 3=~T77 4&=77 1-78 2-78 3-78 4-78 1-79 2~79 3=T79 4&4=-79 1-80 2-80 3-80

INITIAL QUARTER
94
P— PRELIMINARY
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DISPOSABLE PERSOMAL INCOME IN CURRENT DOLLARSS
COMPOUNDED ANNUAL RATES OF CHANGE _

VERMINAL - INITIAL QUARTER ax;aszsor
QUARTER ANNUAL RATES
1=T6_2-T6 3-76 4=T&_ 1-T7 2-T7 3-77 4=77_ 1-T8 2-T8 3-T0 &=78 1-79 2-79 3-79 4=79 1-80 2-80 3-890
2-T6 6,0 1:180,8
~To___ 6,9 7.8 1:203,3
476 _ T.6 8.4 9,0 1122946
1=77 7,9 8,5 8,8 8.6 _ i 1025502
2-TT 8,7 943 948 10+2 1149 1129100
3=77 9,4 10s1 10,7 1la3 1246 13.4 1:332.1
4=T7__ 947 1043 1048 1142 120} 12e3 1le2 11367,8
1-78 9,6 10s1 10.5 10+8 11,4 1142 1041 _ 9.l _ 1,396.0
2-78 10,0 10+5 1Qe8 11e1 11e7 116 11,0 10,9 12,8 1:440,7
3-78 10,2 10,6 11,0 1143 11,7 11,7 11.3 11,3 12.4 12,0 1:482,1
4=T8 10,5 1049 11+3 1126 1240 1240 1128 11.9 12,9 129 13,9  _ —11531.0
1-79 10,7 11e2 113 11a8 12e2 1202 12e1 1242 13,0 13,1 13,7 13.5 115803
279 1046 1140 1142 115 118 11.8 kle5 11a6 12¢1 11,9 11,9 L1e® 8,5 _11612.8
_3=79 _ 10,0 11,1 11e% 1leé 11,9 11e9 1le8 1le8 12e3 1242 1203 1lo7 10,8 1303 _10663,0
4=79 1048 1122 1144 11a6 1149 1le? 11s7 1la8 122 12a1 12e} 11e7 1lek 12e4 1lab 1271041
—1-80 1140 1le? 1le6 1148 1240 12¢0 11e9 1240 1204 12e3 1204 1241 1le7 1248 12,5 13¢5 _ LaT65el
2-80 1046 1049 1le) 11s2 1le% Lleé 1142 11e2 lleé 11ed 11e2 10,7 1022 1006 9.8 8.8 4.4 _laT84el

— 3=80 1047 110 112 1le® 11e6 1le3 1le4 1le4 1106 11e5 Lleé 1)el 10,7 1lel 1006 X0Qs3 847 13,3 = 1,04046
—%=80 1049 11el Als2 1leS 11e7 11e7 11¢5 1146 11.8 11e7 1106 1le% 1lel 11,5 11,2 1lel 1002 13,3 1343  1489921P

1-76 2-76 3-T6 4=T76 1-77 2-77 3-~77 4-77 1-78 2-78 3-T8 4-78 1~79 2-79 3-79 4-79 1-80 2-80 3~80

INITIAL QUARTER

M
P~ PREL IMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS*
COMPOUMDED ANNUAL RATES QF CHANGE

" BILLIONS OF
_JERMINAL, ____INITIAL QUARTER _ o _ DOLLARS
QUARTER ANNUAL RATES
1-76  2-76 3-T6 4=To 1-T7 2-77 3-77 4=77 1-78 2-78 3-78 4=-78 1-79 2-79 3-79 4-79 1-80 2-80 3-80
_2-T6 2.0 90447
3-76 2¢1 201 909,5
4-76 242 2,3 2.8 91541
1-77 240 2,1 2.0 1.6 . . - 918,77
2=77 2:8 3,0 3.3 3.6 8,7 931.6
3-77 305 348  4e2 4.8 645  Ted 9491
4-77 398 4ol  4e5 5,0 692 bek 565 _ . 96049
1-78 306 3.9 he2  heS5 542  Sel 440 2.5 96648
2-78 396 348 Aol 404 499 4eT 3,9 30l 366 97545
3-78 307 3.9 4ol heh 448 4eb_ 4e0 3.5 4.0 443 _ o 985,9
4-78 308 4,0 442  heh 448 4T 4.2 3.9 43 _4eT 5.0 998,50
1=T79_ 3.8 3,9 4&o]1 4¢3 446 445 4,0 3,7 4,0 4,1 4o} 3] 1:005,7
2-79 325 306 348 3.9 4,2  4e0 345 342 363 3,2 2.9 1.8 0,5 _ 1,006.9
3-79 395 3,6 3,7 3,9  4el 349 3.5 342  3e3 3.3 3.0 2.4 2,0 3.5 i 1,015,7
4-79 303 3,4 3,5 3,6 348  Beb6 392 249 300 249 206 200 1eb 202 Q08 1:017,7
_1=80 342 343 3.4  34h 346 3eh 340 24T 2.8 246 204 148 15 1e% [0 1e3 _1+02160
2-80 207 207 248 248 249 2¢7 2e3  1e9 109 1eT  1e3 0sT 092 0Qel =140 =199 4,9 13200842
3-80 208 2.8 249 249 340 208 294 241 2e) 1e9  deb  Je2 Qo8 009 Q23 Qo) —0e% 4el 1:018,%

_4-80 2.8 248 299 249 3.0 208 205 2¢2 242 2el 1.8 le4 12 le2 Q49 0+9 Qo7 Jo7 302 1202696P

1-76 2-76 3=T6 4=76 1-71 2=-7T7 3-17 4-T77 1-78 2-78 3-78 4-78 1-79 2-79 379 4-79 1-80 2-80 3-80

INITIAL QUARTER
SREVISED FROM 1947,
P= PREL IMINARY
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TERMINAL e

CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

s Tl usares o res
4=75 1-T6 2-76 3-76 4=76 1=7T 2-77 3-T77 4=77 1-78 2-78 3-78 4=-78 1-79 2-79 3-79 4=-79 1-60 2-80
=76 25.2 _ _ 100,7
2-T6 155 6.5 102,3
—3=T76  11e8 5,6 4,8 10345
4=706 8.6 346 242 =044 1034
_1=TT 15,6 1343 15,7 21,5 4843 _ o o 11401
Q=TT 158 1440 15,9 19,9 3leb 167 11646
3-77 1599 145 160l 19,1 2645 1648 1648 12343
4=T7  14el 1246 13,7 156 19¢9 11e7 9¢3 2.3 12440
- 1-78 13,0 11.6 1243 13,7 16,7 949 7.7 304 L XY 125 +4
2=78 15,7 147 15.8 17,5 208 159 15,7 15¢3 22.4 4343 137.2
_3=78  15.9 15,0 16,0 17,5 20,3 16e2 1641 15,9 20,8 299 17.7 142,9
4=78 _ 1708 17e2 18¢3 19,9 22,8 195 1949 2046 2546 336 2990 4le3 1558
1-79 182 1748 18,9 2Q¢% 2300 20e)] 2006 2162 2804 3193 273 327 2446 __164,6
~19 9 7 8e4 6 1707 1748 17,9 2048 24 2040 20,7 6 040 16446

3-79 1704 1608 1Te7 1848 2007 1823 18e5 1897 212 2442 20,7 215 1543 11s2 2307 17326

4=T79 1543 14a7 153 16e) 1706 1342 1540 140 16e5 18e3 1495 13¢9 8.0 2.9 4,4 =11,9 _ 1682
7.7 7 9 17,9 17,9 13,7 1l.1 15,1 11,0 39,86 18249
_3-8Q  1l.4 10,7 11,0 11¢32 12¢2 10eQ 995 8,9 945 10,0 6,8 548 1o2 =222 =297 =B8s% =Tol 24,3 39,1 — 1591
4-80 N.A.
4=75 1-76 2-76 3-76 &-76 1=TT7 2«77 3=77 4=-77 1-78 2-78 3-T8 4-T8 1-79 2-79 3=79 4-79 1-80 2-80

* NATJONAL INCOME BASIS — REVISED FROM ] 947,

INITIAL QUARTER

N.A.- NOT AVAILABLE

Digitized for FRASER

PREPAREO 8Y FEDERAL RESERVE BANK OF ST.
JANUARY 21, 1981

LoulIs

SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

The December 1980 Survey of Current Business will contain an article

describing the major aspects of the revision, summary annual estimates for
1978 and 1979, quarterly estimates for recent quarters, and monthly estimates

for October 1979 through November 1980.

National Income and Product Tables,

1976-79, a special supplement to the December issue of the Survey, will
contain estimates for 1976-79 for the full set of annual and seasonally
adjusted quarterly and monthly national income and product (NIPA) tables.
National Income and Product Accounts of the United States, 1929-76:

Statistical TabTes will contain all estimates covering earTier years.

This

pubTication i1s expected to be available for purchase from the Superintendent
of Documents in March 1981.

For further information, write to the National Income and Wealth Division

(BE-54) Bureau of Economic Analysis, U.S. Department of Commerce, Washington,

D.C.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

20230,

The Survey is available from most district offices
of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.

20402,
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: '.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: NOVEMBER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIE
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