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Month ending: October 31, 1980 Reléased: November 28, 1980

Measures of aggregate prices have been quite voldatile thus far in 1980. However,
when viewed in perspective, none of these fundamental measures have shown a substantial
departure from trends that prevadiled in 1979. The coiitifiuing expansionary thrust of monetary
actions, in combination with rising energy prices, has contributed to the persistence of rapid
price increases.

The two fundamental measures of monthly price change—the consumer price index
and the producer price index for finished goods—accelerated sharply early in the year and then
subsided somewhat after late spring. Consumer prices surged at a 16.6 percent annual rate
from December to April and then slowed to a 9.4 percent rate of increase. On balance, the
12.2 percent rate of price increase from last December to October was little different from
the 13.4 percent increase in the previous year. Producer prices of finished goods moved
similarly, jumping at a 16.3 rate in the first four months of the year, then moderating to a 9.9
percent rate of increase. For the full December to October period, the rate of increase of
such prices was 12.4 percent, essentially the same as the 12.7 percent increasé in the prior year.

Although the 1980 pattern of price movement has been one of acceleration followed
by slowing, the movements for particular goods categories have been diverse. Food prices for
example, have moved just the opposite of overall prices. In the early months of the year, food
prices actually declined at the producer levél, but have since risen sharply. The 1980 increase
at both consumer and producér levels has been, on balance, about the same as in 1979. Energy
prices, on the other hand, rose very sharply early in the year, but have changed little since
April. The rate of changé in energy prices for the first 10 months of 1980 was substantially
below that recorded for the previous year.

PRICE CHANGES

Compounded Annual Rates of Change

Apr. 1980 Dec. 1979 Dec. 1979 Dec. 1978
to to to to

Oct. 1980 Apr. 1980 Oct. 1980 Dec. 1979

Consumer prices-all items* 9.4% 16.6% 12.2% 13.4%
Food 13.2 4.9 9.8 10.3
Energy 2.3 50.3 19.3 38.8
Other 9.4 15.1 11.6 11.0
Producer prices-finished goods 9.9 16.3 12.4 12.7
Consumer foods 20.1 -8.9 7.5 7.6
Energy goods -2.0 94.6 28.9 62.7
Other - 8.7 15.9 11.5 9.3

* CPI-W for urban wage earners and clerical workers.
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TOTAL CIVILIAN EMPLOYMENTY
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CONSUMER PRICE INDEX, SEASOMALLY ADJUSTED *
COMPOUNDED ANNUAL RATES OF CHANGE
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PRODUCER PRICE INDEXs FINISHED CONSUMER FOODS — SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
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INDUSTRIAL PRODUCTION
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a - - 1003 =119 —13.7 <1545 = 141.8
—3.1 = - - - N 146,00

3=79 4=T79 5=79 6-79 T7-79 8-T9 9-79 10~79 11-T79 12-T9 1-80 2-60 3~00 4-80 5-80 6-80 7-80 8&-80 9-80

INITIAL MOMNTH

P= PRELIMINARY

PREPARED 8V FEDERAL RESERVE BANK OP ST. LOVIS
NOVEMAER 14. 1960
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PERSONAL |INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.3 T73 07 )23
2.2 +5.2r55>—42.2
2.1 *11. 17 j 2.1899 2.’
2.0 4 —1¢0
.9 1.9
8 «»/J.JI/J/ 1.8
.7 47 .
.6 //j 1.6
.5 TN e 1.5
4 W4 .
.3 7 1.
*7.72
2 — 8
N .
*11.27
0 ] 1.0
0.9 3 : N——3———3—3-3{0.9
§ § § 8 R E
b : ) ¢ @ el
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

OCTOBER PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOWIS

PERSONAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE

" ILLIONS OF

TERMINAL o o INITIAL MONTH . OOLLARS
MONTH ANNUAL RATES
3-79 _4=79 5-79 6=-79 7-79 8-79 9-79 10-79 11~79 12-79 1-80 2~80 3-80 4-80 5-80 6-80 7-80 8-80 9-80
__4-79 5.7 _ _ _ 188047
5-79 6ot T2 _ 1589146
=19 Te2 8,0 8,9 15905,1
T=79  10e1 1146 1349 19,2 _ _ 1593342
8-79 9ol 1009 126) 13e8  Yeb - - 1294605
9-=79 996 1004 11e3 1201 Beb 8,7 1296001
10-79 1062 1140 1167 12.5 10+3 1142 13,7 - _ 1498142
=19 049 6 1244 13e1 11e6 127 14.7 _15.8 . _ L __2,005.5
_12=79  11e3 12,0 12,7 13,4 12+2 131 14.7 15,1 14.5 2:028.3
-80 1.3 9 12,5 1301 1201 1248 1348 13,9 12,9 1143 _ _ o __24046.5
0 7 3 7 1 1 s 12 11,7 10,4 4 545 2205547
3-80 1046 11e0 1le4 11e7 10¢8 1lel 11e5 1lel 1040 85 Tol 87 207040
4-80 9e8 1062 1044 1066 96T 908 1040  9e4 8ol 646  Sel 49 142 2,072.0
_5-80 o4 94T 949 1060 9el 942 992 Beb TS5  bel 4eB 46 2,6 4] 2207940
680 992 945 99T 99T 849  Be9 940  Beh  Teh 62 502 5.l 4,0 S.4 6,8 2:090.4
7-80 949 0e5 10s6 949 0 10 9¢8 9.0 843 7.8 8 3,8 214 2212404
8-60 1040 10e3_10.5 1066 10.0 10e1 1062 99 942 846  8e2 87 8,7 10.6 1249 16e1l 1140 22143.0
9=80 1042 10.5 10,7 108 10.3 10s4 10e5 1062 9eT7 942 8¢9 94 9,5 11le3 1352 15,4 1255 140 2216695
10-80  10e4 107 10,9 11.0 10.5 10e6 1048 10+5 1001 96 95 10,0 10e1l 1167 1343 15,0 12,9 13.9 13.8 2,189.9¢
3-79 4-719 5-19 6-19 1-19 8-19 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6~80 7-80 8-80 9-80 -

INITIAL MONTH

P~ PRELIMINARY
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RETAIL SALES

RATI0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
90 90
85 85
+17.82
80 +8.62 2180
2N
75 -/N-/ 79.9 75
70 /::;} 8 170
65 65
+12. 17 /\/./
60 60
/-I
55 = 55
50 50
) ﬁj/ = *
40 +17.52, 40
35 35
R R N 33 8
. ve (B 3 & 83y §
ol ’ ) L) L I IR 1 [
1972 1973 1974 1975 1976 1977 1978 1979 1980

LATEST DATA PLOTTED:

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

SEPTEMBER, OCTOBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS

RETAIL SALES

o L S IS 8 I - - - L8086
579 2.1 12.1 E— TTL BT
T 0.3 47 3.3 TZ,093
T=19 4.5 8.7 T.1 18.5 i
=19 9.7 14,3 15.1 25.5 32.8 - YRGBT
9-19 13.2 17.8 19.3 21.9 32.9 X9 15, 666
10-T9 8. IL.4 11.3 I5.Z 18.Z 3.8 -I5.7 TS, 583
Tﬁr‘m_ TTE,RZL
T1ZFRT 9.6 118 118 145 137 9.4 2.5 I3 1&d T 150
] 12,5 14.9 . . . - - . - . T 854
T8 5.0 10. . 3 IT. . . . . . . IS
380 6.2 7.5 T.1 8.3 T 3.8 0.3 3.0 0.4 3.2 ~X0.Z -20.3 76,534
4~80 3.8 4e8 4l 4.9 3.5 0.3 3.7 =15 —Aed 8.1 -20.6 -20.9 -21.% 15,011
5-60 3.0 3.8 3.2 3.8 2.4 05 4.0 2.2 <47 -T.8 ~1T.3 164 =143 6.8 14,587
660  4o4 5.2 4T 5.4 43 LB 1.2 0.8 0% -0 ~W.l TS5 2.8 8.2 253 75,001
ﬁ'f-eg_ T 6ed  TA T T 19 Tl B0 28 A8 AT 2.5 29 0.9 1.0 186 3BT AT Y8, 287
T80 6.3 T4 NI T T 57 30 ST 4T 3.2 LS %0 T.Z I35 23320 1.7 T8, TI0
T80 TeZ 8.1 1T 8.7 8.0 6.3 &3 6e4 5.6 47 L0 4. 9.2 16T Z3.F 24T I3F 20,7 19,987F
W80 6.7  Teb 1,3 8.0 7137 5.7 3.8 5.7 49 4.2 U7 3.6 T8 138 178 LT 83 A v
3=T9 _4~T9 5-T9 679 T7-79 8-79 979 10~79 11-79 12-79 1-80 2-80 3-80 4-80 35-80 6-80 7-80 6-80 9-80

INITIAL MONTH

P~ PRELIMINARY
T &= ESTIMATED
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR

2=T6 9.8 9.1 - - 7 - - - —I9%5.7

3-76 9.3 8.7 8.4 199.7T
&=t 9. . . . - - ’ - TZ0RT
1T 9. . . . 5 EEE— T I —208.0
2=T1 8.5 8.1 T.9 T.8 Tl 6.3 — 2112
TBSTT T T 8.5 8.2 8. B840 T8 Tk Beb — - - 45

a=T7 8.2 T% Tl  Tob Tel T0 T3 6.1 Z18.%

1=78 8.5 8.3 B.2 Be.1 B0 8.0 8.5 8.5 11,0 2285
2-T8 8.5 8.2 8.1 8ol Te9 TeY 8.3 B2 F.3 Te7 - - - — T2
318 8.5 8o 8.2 BeZ B0 B.0 8.5 8.4 F.Z B3 B.E : - - . 33T
4-78 8.5 8.3 8.2 8.2 8.1 8.1 8.4 8.4 9.0 8.3 B85 B3 2384
I-F BeT 8.8 8.5 B.8  Be& 8.5 B8  BeB Tk 0 Je& 9.7 INGZ TZR%e8
- - T 2504

3-19 BT 8.6  Beb  Beb  Be5  Beb  8e9 BeF  TFoF  J0  Fe3 Tk FB YT BT Z55. T
- — 2803
TZ8TE

—Z=80 F.0 BT BT BT BT F0 T2 FeT T8 95 T.T 9.8 10T J.8 9.9 0.3 II.Y 2.0 r44-73]

—3-80 Fe0 BT BT BT BT T80 T TeZ  TFT Tk FE YT IT VT Ie7 ¥ 108 10,3 8T 2Z81.T

A=T15 1=76 2-=T76 3=T6 4~T76 1=T7 2=T7 23-T7 4=T77T 1=78 2=78 3=-78 4-78 1~-79 2-79 3-79 4-79 1-80 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEWBER 25, 198U

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR

- - T INITIAL QUARTER ) 1967 % 100

TEET6 T T AJh T T4 - - - T TITSGH
3~T6 3.6 1.7 2.1 ITT.U
=16 T 1.6 1.7 1.% - — - - - I TITTA
TISTTT T34 23 2.6 29 &S T - - - - - T - T8
Z=TT Zoh 1.4  l.4  I.¥ 1.0 -Z2.% TI8.0
o .8 . . . . . - - - o T TTIIVe
THTT T2 IO 1S Lad T 1A 0.3 LT =2.0 - IV
—1-18 T08 LT 10 0.9 0.7 0.2 0.6 -1.8 -1.7 185
Z=T8 T8 Te2 1.2 Io0 1.0 0.3 0.9 =0e6 U2 2.0 — - TITYeY
() Te8  1e3  TLe3  Tel 1.1 0.6 TeZ Ul 0e8 2.0 2.0 — IVT
418 I7 1.2 1.2 T.T 1.0 0.%5 1.0 0.1 0.7 I.5 IL.Z 0.3 B $ O
1= 1.3 0.8 0.8 0.6 0.6 0.1 0.4 0.4 0.1 0.3 0.2 -LI3 =30 TIT8S
=19 1.1 0.6 0.5 Océ 0.3 0ol Oo1 -0.6 =0e4 0.1 07 =18 -2.5 2.0 TIIESY
3~T9 0.9 0.4 O.h 0e2 0.1 =03 Vol 0.8 0.6 V& 0.9 -L& -2.7 -1.8 -L.7 TI7.8
&=Ty 0.8 Oe% 0e3 0s2 0.0 0.3 Vel 0.7 ~0.5 08 0e8 -1.3 =18 -L.3 =IL.0 -0.3 TITT
T80 T 0.8 0.4 0.3 0.2 0.1 DI VI 0.6 0.5 Vo3 Vo7 <I.T =Te& =10 =0.7 V.2 00 TITTT
—2-80 0e6 0.2  O0el 0.0 ~0e1 0.5 =03 0.9 =0e7 Ve 10 -Led -1,7 <I.% =L3 =L.I L5 =3.0 1T6.8
37807 0.5 0.2 0.1 0.0 0ol 0.8 DT Vo8 Vo8 Ve85 VB =17 -Lod =I.T 0,9 U8 V9 ~L& U3 I16.9

A=T5 1=T6 2=T76 3-T76 4&=T76 1=-77 2=T7 3~77 4=T7 1-78 2-78 3~78 4-78 1-79 2-79 3-79 4~79 1-80 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVERBER 25, 1950
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
250 250
230 230
210 UNIT LABOR COSTS 210
190 :,f’}/ 190
170 ] 170
*/J}V
150 /-z.lz 310
»8. 92 /
*1. 62 g 290
(el e g 8 ] 270
S S o3
N
& § j/f// 250
1o {x—xl 3 /,/|/
: N N ‘ 230
§ oy L 85  HoURLY
j’/t o 157 07 75 COMPENSAT | ON 210
90 "y O I
190 (f 7 190
IST oM, 72 +70. 92,
170 e 170
*7.37 /
150 i UTPUT PER HOYR 150
&/ PR BERsHRY
130 130
P
4,57 *9. 57 1 116.9
e R
—— '
o é:{b . w14 {10
S | 3 3
» -2.3r ! ¢
§ 5 § S
57 omm. 72| 2 ssr om s & } 3
90 ’ LK ) L3 YN
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: V.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD OUVARTER
PREPARED 6Y FEDERAL RESERYVE BANK OF ST. LOVIS
__UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR
— —— T IRTTIAL QUARTER —Iy5T =100
QUARTER
T T - — XSS
=16 5.2 1T - ) rva
36 5.5 6.9 6.1 707
=16 6.0 T.1 5.5 1.5 —ITIE
1=77 |- 2% 6.2 L P4 - 251 3.5 - YT
ToTT 6.0 6.6 8ok 85 6.0 8.5 78,9
=TT 5.5 6.0 L 9% 4 B 4.9 L 7% 4 2.9 180,27
=TT 5.9 6.8 6.1 Bel BB 6:6 ST 85 - “TE3S
1-78 6.6 T.1 Te0 Te2 Tel 8.0 TeF 105 1205 T89.%
T8 8.5 T0 6.9  T0 69 Teb  Tokh BT G.I 5.8 R 97T
IV T 85 6T 6eB 6.9 6.9 Toh  TeZ B3 8.3 6.2 646 R Rt rrae
I=T8E  BeT T0 10 ToI 1.0 T8 Tk 8.3 8.2 6.8 T.3 B0 IO
I TN Y6 Tes T . e . . . . . : . “Z05.5
ZT9 7.6 8.0 8.0 Bsl B2 BT BB 95 9.8 9.3 0.2 Il.s I3.2 TIB TZIRT
3=-T9 T.8 8.1 8.2 8.3 8.4 8.9 5.0 9.7 9.9 .5 0.2 I1.2 12.7 TII.1 10.% Z17.0
4=T9 T.8 8.1 8.1 8.3 8.4 8.8 8.8 .5 F.6 9.2 9.8 10.5 1II.1 10.0 J.1 T8 TZZT.Y
1-80 8.0 8.3 8.4 B0 8.6 9.1 9.1 9.8 9.9 9.8 0.1 10.7 1I.3 10.5 1I0.1 9.9 IZ.1 227.5
T80 8.k 8.7 8.8 9.0 J.X 9.5 9.6 10.7 Y0.4 10,2 10.7 I3 ILY 1L I3 II.6 I35 150 Z235:5
T390 Bed  B.7 B.8 B9 9.0 J.4 9.5 10,1 . . . . - . . . . . 3 .
4=T5 1-T6 2-76 376 4=T6 1=TT7 2-T7 3=T77 4~T77 1-78 2-78 3~78 4-T8 1-79 2-79 3~T9 4-79 1-80 2-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVERBER 26, 1980
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER DOLLARS
QUARTER L

4=T5 1-T76 2-T6 3=7T6 4=T6 1=T7 2=77_ 3-T7 4=TT 1-78 2-78 3-T78 4-T8 1-79 2-79 3-79 4-79 1-80 2-80
176 1407 _ 146537
2-T6 10,9 7.3 1,68341
3-T6 9.9 Te7 840 1,715.8
4=T6 9.9 843 849 9.7 ) o _ 1,75641
1=77 11,0 10.1 11,0 12.5 15.4 _ 148202
2-T7 _11.3 10.6 11.5 12,6 14.1 12.8 1487640
3-77_ 11.4 109 11,6 12,5 13.5 12,5 12.1 ) 1,930.5
4=TT _ 11e1 106 111 11,7 12.3 11.2 106 8,7 L 197103
1-78 1048 1043 10,7 11,2 11s5 10,5 9¢7 8.5 8.4 2,011.3
2-T8  11¢6 1143 11.8 12e4 1248 12,3 122 1262 13,9 19,8 . - 2410442
3-78  11e6 1163 11,7 12,2 12,5 1261 119 1149 1249 15,3 1140 i . 2,15946
4=T8 11,8 116 12.0 12.5 1248 125 12.4 1204 1306 15,1 12,8 14,8 2423542
1=T9  11.7 11,5 1149 1203 12,6 12,2 1241 12s1 1248 1440 12,1 12,6 10,6 . 229241
2-79  11.6 11el 1le4 11,8 12,0 1146 11o6 11,3 1148 12¢5 10,7 10,6  8e6 647 2432948
3=79 11,6 1142 11,5 11,8 12,0 11,6 115 11.6 11.8 12,4 11.0 11,0 9.7 9.3 12,0 2439645
4=T9 114 11.1 11.4 11,7 11,8 11,5 1146 11,3 11,6 12,1 10,9 10,9 9.9 9.7 11.2 10.5 _ 2045649
1-80 1143 111 116 1146 11,8 11,5 11,3 11,3 11,5 12,0 10,9 10,9 10.1 10,0 11,1 10.6 10.8 2,52048
2-80 10,7 10s4 10e6 1048 1049 105 10e4 10.2 103 10,6 9.5 9.3 844 Te9 842  To0 543 0.1 2,521.3
3280  10e7 10.5 1046 1048 10,9 10,6 10,4 1042 10.4 10s6 946 904 8.7 8.4 8.7  T49  Tol  5¢3 1068 2458645

GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER DOLLARS
QUARTER L)
4=T75 1-T6 2=76 3=T6 4=T6 1=-T7 2=T77 3=TT 4=T7 1-18 2-78 378 4=T78 1=-79 2-T79 3-79 4-79 1-80 2-80
1-76 10,7 o . 192595
2-76 6,5 2.5 _ - 142674
3-76 S.4 2.8 3.1 127741
4=76 409 3.0 3.3 3.5 _ 1428841
1-77 SoT 445  S,1 6.1 8.8 o _ 15315.7
2-77 55 45 540 5.7  6e8  4e8 1533142
3-77 5.7  4e9  Seh 6,0 649 5.9 T.0 _ 19353.9
4=77 503 4.5 449 5.2 5.7 4eb  4eb 2.2 B o - 1536143
1-78 409 402 4.5 4.7 49 4,0 3.7 2.1 1.9 1936748
2-78 5.2 4eT 449 5.2 5.5 4.8 4e8  4sl 5.0 8.3 _ _ 1439502
3-78 Sel 4.5 4.8 5.0 5.2 446 45 3.9 45 5.9 3.8 . _ 19407.3
4=78 Sel 46 408 5.0 5,2  4eT 4T 43 4e8 5.8 4.6 5.6 1542646
1-79 408 4¢3 4,5 406 4.8 443 4642 34T 4e) 46 3.4 3.3 1.l 1443046
2-79 4¢3 3.8 3.9 4.0 4.0 3.5 344 2.9 340 342 1.9 1ok =046 =23 B 1442203
3-79 402 308 369 349 4540 345 3.3 269 340 362 2.2 148 046 Oebh 341 1543343
4=79 4] 306 3T 3.8 3,8 3.3 3.2 2.8 249 3.0  2e1 149 1.0 0.9 2.5 2.0 1,440.3
1-80 3.9 3.5 3.6 3.6 346 342 3.0 2.6 2T 248 2.0 148 1.0 1.0 2,1 1.6 142 1444407
2-80 301 2.7 2.7 246 266 261 149  1e5  1led 143 0.5 0ol =0.8 =142 =140 =203 —4e& =96 1408456
3-80 3.0 206 246 2.5 245 240 1e8  1e4 1e3  1e3  0s5 002 =0e6 ~0,9 =0e6 =le5 =246 4¢3 0.9 1e411.7
4<T5 1-Te ¢=T6 3-T6 &=T6 I- = = = = 1=19 2=19 3-13 4-19 180 280 -
INITTAL GQUARTER
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GROSS NATIONAL PRODUCT

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.7 T TR 2 T
gg 0.l 2.5865 %g
2.4 A 5
2.3 rai® 2.3
2.2 2.2
2.1 75 - 2.1
> 0 CURRENT DOLLARS 7/ 2 0
1.9 ~, 1.9
P
1.8 / 1.8
].7 *IJ.K{Z/V % } ].7
1.6 5//1 é_’s— 1.6
+3. 57
1.5 *%y : Q—Q—' ].5
§ ~
1.4 For N 37)/
1.3 s : /L/ 1.8
. ~— ‘Q
- g\, ,_§ Q /
] - N j// 1.6
. S I
X §)/£ ] 0 | 1.5
3 .
Y
1.0 3 /: +4. 62 4-\/@17 1.4
0.9 )// " ~1.57
1.3 */. 4% 1.3

t\;
1
Sl
N

'
N
W
N

1972 DOLLARS

N

|- /87 O7R. ‘72 Y
1
N

:j

R R X R R R $ 8

.0 SRR 5 y—§]!-0
S N § 53

0.9 4 4 ' i ) 4 Y 3 0.9

1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER
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GENERAL PRICE INDEXX*

RATIO SCALE RATIO SCALE

1972=100 1972=100

190 190

185 a 1185

180 <42 —1180

175 ,/QMJ 175

170 +8. 92 L4 170

165 i 165

9

160 . 160

155 // 155

150 e 150

145 ~= 145

140 j}}/ 140

135 e 135

130 130

125 — ,// 125

120 // 120

115 15

1o }’,:lf/ 10

105 [-+3.62 v 105

100 H=> 100

95 [d——% X ® X ¥ 95
§ § X 5 § &

90 [5——3 3 3| 9
b4 TR $ T3
1972 1973 1974 1975 1976 1977 1978 1979 1980

MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED @Y FEDERAL RESERVE BANK OF ST. LOVIS

IMPLICIT PRICE DEFLATOR FOR GRUSS MATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1972 = 100
QUARTER
4=TS 1-76 2-76 376 4=T6 1-T7 2-77 3=77 4=T7 178 2-78_3-78 4-78_ 1~79 2-79 3-79 4-79 1-80 2-80

1-76 3.6 . _ _ o _ _131.30

2-T6 4ol 4eb _ B o 132,79

3=T6  4e3 4.7 4e8 134435

4=T6 48 5.2 S.4 6.1 _ . 136434

1-T7T 5.0 5.6 5.6 6.0 640 _ _ _ 138434
2-T7 505 5.8 6el  6e6 648  To7 140.93

=TT 5e4 5.7 5.9 6.1 6.2 6.2 448 142,59

=TT 5e5 5.8 6.0 662 6e2  6e3_ 5.6 6.4 144,82

1-T8 5.6 5.8 6.0 6.2 642 6e3 5.8 6.4 643 147,05

2078 6ol 64 606 608 Te0  Te2 T TeB 85 1047 - 150.82

3-T8 602  beh 6o 669  Te0 Te2 Te0_ Teb 8.0 8.9 Te2 _ 153445
4=T8 6ok 606 608 Tel Te2 Toh  Te3  Te8 8e2 8.8  Te9 8.7 156.68

1-T9 606 609 Tel  Te3  Teh  Teb  Tob  Bel 8eb 90 Bs4 9.0 943 160422

2-T9 608 To0  Te2  Te5  Tob  To8  TeB 8.3 846 900 846 91 9.3 943 163,81

3-T9 609 Tel  Te3  Teb  TeT  To9 To9 8.3 846 8.9 8,6 9.0 9.1 8.9 8.5 167+20

4=T9  Te0  Te2  Teh  Teb  TeB  Te9 7.9 843 8.5 8.9 8.6 8.8 849 8.7 8.4 8.3 170.58

1980 Tol  Teb  Teb  TeB  Te9 840  Bel  Beh 8.6 8e9 BT 8.9 9.0 849 8.8 8.9 9.5 174,48

2280 Te3  Teb__ Te7 840 Bel 842 8.3 8.6  B8e8  9el 8.9 962 9.3 9.3 9.3 9.5 10.1 10.7 178,99

360 7e5  TeT_ Te9 8ol 8.2  Beb  Beh  B.T 8.9 902 9.0 93 9ok Feb  9eh 96 10,0 10.3 9.8 183423
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS
COMPOUNDED ANMNUAL RATES OF CHANGE

TERMINAL INETIAL QUARTER W
QUARTER A
4=T75 1=T76 2-76 3=76 4&=T6 1-77_2=TT7 3=77 4=77 1=78 2=78 3-78 4&~T8 1-79 2-79 3-79 4-T79 1-80 2-80

1=-T6 13.2 o . 1+053.8
2-76 10.5 7.8 N - i 1+073.7
3=-76 10.4 9¢1 10.4 191005
4=76  10.8 10,0 11,2 12,0 o . . _19132.0
1-77__11e4 10,9 12.0 12.9 13,8 o 141691
2=77 107 1042 1049 1lel 1046 Te5 1¢190.5
3=77 107 10e3 108 10.9 10e6 940 10,5 L _ o __ 1522046
4=-T7 1160 10e7 11.2 1164 11e3 1065 1240 1344 . _ 19295907
1-78 1008 1005 10.9 11,0 1048 10e1 11,0 112 940 1928742
2-78 1162 109 113 115 11e4 1069 1148 123 11e7  lées - _ . 1933162
3-78 1162 110 11e4 11.5 115 116l 118 122 1148 1302 11.9 193693
4-78 115 1163 117 11e8 1168 11e5 1262 1266 1204 13.5 1361 1462 1541544
1-719 115 11e3 1107 1168 1168 115 1201 1264 1262 1360 12,5 12,8 114 _ 1945462
2=79 11e]l 1069 1162 11¢3 1162 1069 11e3 115 11el 11e6 10.9 1065 8.7 bel 194759
3-79 1103 1102 11e5 1166 11e5 113 1168 119 117 12.1 117 11l.6 10.8 10.5 15.1 1,528e6
4=79 115 11le4 117 11e8 11e8 1106 120 1262 1260 1264 1261 1262 117 11e7 147 1443 1+580+4
1-80 1166 115 118 11¢9 119 117 1201 1263 1241 1265 1262 1263 119 1241 1461 13,6 1360 1962945
2-80 109 108 109 110 109 107 11.0 11.0 10,8 11,0 io.s 103 9.7 9«4 10.2 8.6 5.9 0.7 1962646

3-80 11e1 1140 1162 1162 11e2 11¢0 1162 11e3 11lel 113 1140 109 1064 10.2 11.1 101 848 60T 1407 19683.3

=I5 176 276 376 =76 I=TT 2=7T 3=TT =TT 1=16 2-T6 378 &1 179 Z=T9 3-19 %=79 1-60 260
TNTTTAL QUARTER
€ L .
NOVEMBER 19, 1960
PERSONAL CONSUMPTION EXPENDITURES IM 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
-_— = - 6 TLLTONS OF —
TERMINAL INITIAL QUARTER OOLLARS
QUARTER Y
4=T5 1=76 2=76 3-T6 4~T6 1=77 2=T7 3=T7 477 1-78 2~78 3=78 4~78 1-T79 2=79 3=-79 4&~79 1-60 2-60
1-76__ 8.4 ) _ 807.3
2=76 6.0 366 8145
3-76 56 402 4.7 82440
4=T6 5.7 408 S oh 602 _ 83644
1-77 5.8 5¢2 Se7 602 603 849.2
2=77 562 4.5 4oT 47 4.0 1.8 85301
3=-17 5.1 4eb 448 408 & oh 36 Sel 8637
4=77 S5e5 Sel Seé 55 Se3 5.0 beb 8e2 880.9
1-T8 5.0 4e6 4o7 4T &oh 39 4o7 Hoh 0.8 8827
2-78 Sel he7 408 408 4heb 4e3 409 4e8 362 Se6 894 .8
3-78 5.0 4.7 448 &o8 4o bob 409 408 3.7 S5e2 48 905.3
4~76 Se2 4e9 50 5.0 49 47 Se2 S5¢2 45 5.7 S8 608 92063
1-79 4e8 45 &b 4o b &ok 4e2 4he5 boh 37 hoh 4¢0 367 07 92148
2=79 he2 3.9 440 3.9 367 34 366 23 2 e6 209 243 leé =lel =249 91540
3-79 he3 4.0 4.0 400 348 3¢5 307 345 249 362 248 243 0.8 0.9 49 925.9
»~T9 43 4.0 440 40 3.8 346 3.8 3.6 3.0 3e4 3.0 2.7 16 240 405 ho2 93504
1-80 440 3.8 348 367 3e5 3e3 3e4 363 248 3.0 206 263 1A leb 3.1 243 05 93605
2-80 3.2 249 248 207 25 202 262 1.9 le3 le4 009 063 =067 =160 =045 =242 =542 =10.5 9108
360 3e3 3.0 340 208 206 24 24 262 le7 1.8 1e3 0.9 Oel 060 066 =0eh =109 =36l 5S¢0 9219
&=T5 1-76 2~ - - = = = = - - -
“INTTTAL QUARTER

NOVEMBER 19, 1960
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GROSS PRIVATE DOMESTIC INVESTRENT TN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER W
QUARTER 4=75 1-T6 2-T76 3=T6 4=T6 1-77 2-¥7 3=77 &=T7 1=78 2-78 3=78 4=T8 1=-79 2-T79 3=79 4-79 1-80 2-80
1-76 72,0 __233.5
2=T6 40,7 1542 2419
376 2844 11,0 7.0 24640
A=T6 23,0 9.9  Teb  Te9 25047
1=T7 29,0 20.1 21.8 29.9 56.5 2804
2=TT  29¢6 22+2 240 30.3 43.2 31.0 30040
3=TT  28e4 2243 237 283 3640 2648 2246 - _ 315.7
4~TT 26,7 19s1 197 22,5 26s6 17,7 11.6 1.5 31649
1=78 23,4 18+3 18.8 20.9 23.7 1646 1202 T3 1344 32740
2=T8 2405 20.1 20.7 2248 255 20.0 174 15,7 23¢6  34.7 352.3
3-T8 22,5 18e4 188 2003 2262 1763 14¢7 1268 1649 18¢7 45 35642
4-T8 22,0 18+3 1846 2040 216 1763 15¢1 13,7 1649 18.1 10.6 171 370.5
179 2005 17.0 17s1 18+2 19e4 1565 136 11.9 1l4el 143 842 10e1  3eb 373.8
2-T9 20,8 1Te6 178 18:8 20.0 1605 148 13e7 15.9 1b6ek 1262 14e9 1349 2542 o 395.4
3=T9 _ 19e1 1660 1640 1668 17e7 14e4 1267 1165 1340 1249 940 10e1 749 1061l =-3el 39243
4=T9 176 14e4 144 15,0 15.6 12¢5 10.7 9.5 105 100l 645 649 445 48 =bol =5,1 387.2
180  16e3 13.5 1306 1309 1664 1leh 968 846 906 849 546 5¢8 3.7 34T =266 =243 0.5 387.7
2-80  14el 11¢3 11lel 11e4 1146 848 Tol 5¢8 662  5¢5 263 2.0 ~0eh —lel =648 =8+0 ~9,4 ~18.4 36845
3780 1169 9e3 940 el 942 6ok  4eT  3e3 3.5 246 —0s5 ~lel 3.5 —6e6 =946 =11¢2 1341 =192 =20e1 34844

4=T5 1-T6 2-T6 3-T6 4—16 1=7T 2-TT 3=T7 &=~TFT 1-18 2-18 3-18 &= = = =T9 4~ =30

INITTAL QUARTER
P R .
NOVEMBER 19, 1980
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
o _ : COMPOUNDED ANNUAL RATES OF CHANGE .

TERMINAL INITIAL QUARTER W
QUARTER ARNUAL RATES

4=75 1-T6 2-76 3-T6 4=T6 1=77 2=T77 3=77 4=T7 1=78 2-78 3=78 4=T8 1-79 2=79 3=79 4-79 1-80 2-80
1-T6  69.5 B B o 16949
2-76 3642 95 L 17348
3-76 233 5.1 0.9 17462
4=T6  18.0 4.6 242 3.5 175.7
1-T7  22.0 12.4 13,4 20.2 39.7 191.0
2=TT7 _ 21.6 13,8 14.8 19,9 29.1 19,3 199.6
3=TT  20.6 14.0 14.9 18,7 24.2 17¢1 15.0 - 206.7
4=TT 1648 107 10+9 13,0 15,5 8.5 344 =740 _ 20340
1-78 1603 109 11lel 1269 1449  9eb  6e3 242 1244 209.0
2-78 1662 11e4 11e7 1343 1560 107  8e6 606 14e1l 158 21648
3=78 146l 9eT7 97 1048 1149  Te® 57 3¢5 Te3 48 =5.1 _ 21440
4=T8 1304  9eb 996 1063 1122  TeT 59 4ol Tel Seb 0s6  6a5 2174
1=79 1243 845  Beh  9e2 9.9 606 449 344 5.6 3.9  0s2 3.0 -0u4 ] 21742
2=T9 1240 865 8.5 942 96T 6e8  5e4  hel 6ol 468 2.3 4.8 4.0 845 22147
3=T9  10e2 668 666  Tel To5 4e7 362 1e8 30l 17 =140  0el =240 =27 =1249 21442
=79 B8e7  5¢5 542 56 5¢7 36l  1e6 002 162 =Doh =208 =246 4,5 5.8 -12.2 =116 20747
1-80 Teb 406 443 4.5 406  2e1 0.7 =067 0e0 =leh =306 ~3.46 =5.3 =6.4 ~11.0 =10.0 =84 _ 203.2
2-80 Sed 205  2e1 2ol 240 =0ukh 109 =343 =209 ~4e5 ~6eT7 =Te0 =9,0 -10.7 =14+ =15.6 =17.5 —25¢8 18846
3-80 400 1e2 008 008 006 =1e8 =302 406 =40k =59 =840 =84 =100h =1149 ~15¢5 ~16e2 =17e7 =220 ~1749 17945

A=T51-T6 2-18 3-T6 76 =TT Z-17 3-1T &-71 I-18 2-18 3-1% = = =

TINTTTAL QUARTER
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS ™
COMPOUNDED ANNUAL RATES OF CHANGE

5::;":.' INITIAL QUARTER OOLLARS
4-75 1-76 2-76 3-T6 4=T76 1-77 2=T77 3=77 4~77 1-78 2-78 3-78 4-78 1-79 2-79 3-T9 4=-79 1-§0 2-80

1-76 4.2 - i . 355.1

\_2=To 3.4 2.7 o _ _ . 357.5

' 3-76 402 442 546 36244
4=76 5¢3 5.7 Te3 9.0 - 370.3
1-77 64 Te0 8.5 9.9 10.9 o _ 38040
2-77 TeS 8¢l 9.5 10.9 11.8 12.8 39146
317 TeT 804 945 105 1140 11el  9eé . 400.5
=77 8e4 940 10.1 11.0 11.5 11.7 1l.1 12.9 ] . _ 412.8
1-78 862 8eT 946 1062 10e5 10e4 946 9.7 646 419.4
2-78 8s2  8e7 9.5 10.0 10s2 10.0 9.6 9.4 7.7 8.8 - 42843
3-78 866 940 948 10e3 10s5 10.4 10.0 10.1 942 10.5 1243 _ _ 44049
=78 8.9  9¢3 1040 10e5 10e7 107 1063 10e5 99 111l 123 12,2 453.8
1-79 866 9.0 9.6 10.0 10el 10,0 9.6  9e7 9ol 9.7 10,0 8.9 5.7 46041
2-79 8ok 8.8 903 906 9T 946 9e2  9el  8e5 8.9 8.9 Te8 5.7 5.8 46606
3-T9 8e5 848  9¢3 9T 9eT 9.6  9e2  9e2 8T 9ol 91 8.4  Tel 7.8 10.0 477.8
4~79 9e3 9.6 10.1 105 10.6 10¢6 10¢4 10.5 1042 107 11.0 10.8 104 1201 15.4 21,1 501.2
1-80 9e5 949 10.3 10.7 10e8 108 10+6 1048 10e5 110 1104 1162 11,0 12,46 14e7 17e2 1346 517.2
2-80 95 948 10.3  10+6 10e7 107 10+5 10+6 10s4 1068 11el 10,9 107 11.7 13.2 14¢3 11.1 849 52843
3-80 9e2 945  9¢9 1042 1042 1042 100 1040  9¢8 10el 10e3 1060 9¢7 1064 11e3 11e7 8.7 604 4ol 53346

NOVEMBER 19, 1980

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 OOLUARS
COMPOUNDED ANNUAL RATES OF CHANGE

B - " BILCIONS OF ~
TERMINAL INITIAL QUARTER DOLLARS
“QUARTER' A
4=T5 1=76_ 2-76 3=T6 4=T6 1=77 2-T7 23-77 4=T7 1-78 2-T8 3-78 4-T8 1-79 2-79 3-79 4-79 1-60 2-60
1-76  -1.5 _ _ _ ) _ _ 264eT
2-76  <2,1 =2.7 B _ L 26249
3-76 __-1.5 -1.5 -0.,3 26247
4=T6  =1e2 =1el =0s2 =0e2 26246
1=T7 =04 =0.1 0.8 1.4 249 . o 2645
2=T7 0.5 0.9 1.8 2.5 3.8 4.8 . 26746
3-77 1.0 1odh 2.2 2.9 3.9 4ok 4ol ) _ 27043
4=T7 1ol 1e5 242 247 306 345 2.9 148 2715
1=T8  0e8 1ol 147 2.0 2.5 243  1s5  0e3 =142 270.7
2-78 068 1ol 146 19 242 2¢1  1leb 0.5 =0,1 0.9 271.3
3-78 102 1e5 240 203 246 246 261l 146 1e6 340  Sel - _2T4.7
4=78 103 1e5 240 202 265 205 261 1eT  1e7 246 3¢5 149 . _276e0
1-79 100 162 146 1e8 240 149 1e5 1ol 049 15 1e7 0,0 =149 27447
2=T9  0e7 069 162 163 1e5 1e3 069 004  0e2 0s5 0Ooé =lol =246 =343 2124
3=79  0e7 069 162 13  1led  1e3  0e9  0e5 0e3 0eb 005 =0s6 =lo& =1s2 1.0 273.1
=79 lel 162 1.5  1e7 168 1e7  1lod 1ol 1.0 143 Lok 0e7  O0ch  1e2 345 6e0 _2Tra
1-80 162 1o 17 148 2.0 19  1e7  leé  leé  1o7 1.8 1e3 162 149 37 5.1 4e3 280.0
2-80 1e2  1leé 147 148 149  1e9 166  led  1eh 1,7 168 163 162 18 301 3.8 248 1.3 28049
3-80 160 1ol 143 1le4  1e5  1led 142 049 0.9 lel 1ol  0s6  Och 08 1e6 1.8 0o4 -lo& 4,1 278.0
A=T5 I=T6 2-T6 3-T6 =76 I=T7 2-TT 37T =77 I=18 2-T86 318 418 I-19 2-193 3-19 &=-719 1-80 2-80
—INITTAL QUARTER

NOVEMBER 19, 1980
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OISPOSABLE PERSONAL INCOME TN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER W
QUARTER A
4=75 1-76 2-T6 3=76 4=T6 1=TT7 2=-T7 3=TT 4~T7 1-78 2-78 3-786 4-T8 1-79 2-79 3=79 4-79 1-80 2-80

1=76 9.7 19152.2
2=76 8.0 6o4 1917002
3=T6 8.0 7.2 8,1 1919361
A=T6 8.6 8.2 9.2 10.3 1922246
1-77 8.7 8.5 9.2 9.8 9.3 19250.1
2=77 9¢3 942 9.9 10,5 10.6 12.0 1920640
377 97T 9.7 10¢3 1009 11,1 12.0 12,1 193232
4=TT 100 10.0_ 1066 11e1 1143 12,0 12,0 1240 1936142
1-78 100 10,0 1066 11,0 11,1 1146 115 111 1063 19395.0
2=T80  10¢3 10¢3 108 1162 1164 1148 11e8 117 115 1247 194373
3=7T8 10e4 10e4 1069 1162 11e% 117 117 1166 1165 12.0 1164 1947645
=78 10e6 107 112 115 11e7 12,0 12.0 12,0 12,0 12.6 125 1307 1952440
1=79 1068 1069 11e3 117 1168 1201 1262 1262 1262 1267 127 134 130 1957242
2=T9 106 107 1140 1163 11e4 116 116 11¢5 11e5 117 21e4 11,5 1043 Te7 1960107
3=T9 106 106 10,9 1162 11¢3 11e5 1lleé 113 1162 11.4 1101 1l1le1l 1042 8.8 9.9 19640.,0
4=T9_ 106 106 1049 11¢2 1162 11e4 1164 1163 1162 11e3 110l 1140 1064  9¢5 104 1049 1968301
1-80 1067 1068 11el 11e3 114 116 116 1165 115 116 1164 1105 1140 1065 11e5 1202 1365 1e737.4
2=80_  10e4 10¢4 107 10:9 1069 1140 109 1068 10e7 1068 105 1064 9¢9 902 9e6 9¢5 88 4.3 197559

3-80 105 1066 1048 11.0 11,0 1162 110l 120 1069 1140 1068 107 1063  9¢9 10e3 104 1062 846 13,1 14810.7

4=75 1-Te 2-T6 3-T6 4~-T6 1~ - - - - =79 2~ = 9

INITTAL QUARTER

P
NOVEMBER 19, 1980

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL INITIAL QUARTER OOLLARS
QUARTER A
4=~75 1-76 2-76 3=76 4-76 1=17 2-77 3=T77 4-T77 1-78 2-78 3-78 4-78 1~79 2-79 3=79 4-79 1-60 2-60
1-76 Se3 _ 883.1
2=76 3.7 2.1 . 887.7
3=76 3e3 2.3 246 893.4
4=76 3e6 3.1 3e5 4.5 903.3
1-77 303 2.8 3.1 3.3 2.1 908.0
2=-77 3.8 3.5 3.8 4.2 4.1 601 921.5
3-77 402 400 4oh 4B A9 663  6e6 93643
A-T7 45 4ob 4.8 52 Seb 605 6eT 648 951.8
1-78 402 Aol heh  4eT AT B.4  Sel 44 2,0 95646
2-78 402 4ol 43 4eb  4Aeb Sel 408 4¢3 3.0 4.0 o 96601
3-78 4e2 4l 403  4e5 4.5 409 40T 4¢3 34 44 4e2 97642
A-78 Soh 43 4e5  AeT 48 52 540 4T 4e2 409 S5¢3 be4 9915
1-79 402 4ol 443 4e5 405 4eB  4e6  4e2 30T  4e2 442 402 2.1 9966
2=79 3.8 3.7 3.8 369 349  4ed 3.8 3.4 2.9 3.0 2.8 2¢3 043 ~lo4 993.0
3-79 3.5 3.4 3.5 36 35 3.7 34 3.0 265 2.5 243 168 043 =046 002 9934
4=79 3e4 3.3 3.3 3e4 3.3 304 342 2.8 243 243 201 1e6 05 =0o01 0.6 1.1 9962
1-80 302 301 32 3.2 3.1 362 3.0 2.6 242 242 1.9 165 066 002 007 1e0 0.9 998.3
2-80 207 246 246 206 204 2.5 202 1.8 1.3 162 069  0eb =006 =lel =1e0 <=lob =246 =640 983.1
3-80 248 246 246 2:6 2.5 266 243 19 15 1.3 1le2 08 040 03 =00l =062 «0e6 <=lo4 3¢5 991.7
4=T5 1=T6 2=16 3=16 &=16 1-1T 2=77 3-T7 &=T7 1-T8 2=78 3<78 4~ - - - -
— INITIAU QUARTER

P
NOVEMBER 19, 1960
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CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
zs::;::u INITIAL QUARTER o oo“’::tes
4=73 1-76 2=76 3~T6 4~T6 1=77 2=77 3-T77 4=-T7 1-78 2-78 3=-78 4-78 1-79 2-79 3-79 4-79 1-60 2-80
1=-T6  64.9 9140
2=T6 30,1 2.7 9146
_3=76 21.% 402 5.8 92.9
4=76__ 16e]l  3¢2 3.5 1.3 _ _93.2
1-T7 18,4 9.0 11s2 14,0 2843 992
2=T7 186 110 13,2 15.8 23.8 19.4 103.7
3-n 18.0 11.3 134 1%5.4 20,3 168 14,2 - 107.2
=77 15,9 10.2 11.5 12,7 15,8 11.9 8.3 2.6 107.9
_1-78 13,3 8.3 9.1 9.7 11.4 Teb 3.9 <09 ~4o4 1067
_2=78 18e4 14e1 156 1701 19,9 18.3 18,0 19,3 28,7 73,2 12244
3=78 1703 1304 147 15,8 18,0 16e4 158 162 21e2 364 Teb 12446
4=T8  18e1 1466 158 17,0 191 17e9 1766 1863 2246 3302 1648 27,1 13243
1=79 1902 1600 17e3 18:5 2046 1966 197 2066 2466 3301 2169 299 32,7 14240
2-79 170 1400 1%.0 159 1Te4 16e3 1%¢9 160l 1846 2348 138 1640 1069 =To4 _ 1393
3-79 178 15,0 1660 1609 18e4 1704 1762 1766 19¢9 2445 1606 19.0 164 9¢1 28.5 14803
=79 1603 1346 14e% 1501 1604 1503 1409 150 16e7 2000 129 14el 110 46 1162 -3.7 14609
1-60 1703 1408 156 16e4 17e6 1608 1605 1668 18e3 21e7 15,7 17,2 153 11.3 ;0.3 135 33.8 158.0
2~00 10.7 8.2 8.5 8.7 9.3 Te® 70 beh 68 8.1 1.9 lel =246 =065 =048 ~18.6 -25.1 -58,1 1271
3-80 1169  9¢6 10,0 10.2 1009 97 9.0 8.6 901 10,6 5.2 409 20l =23 =1le2 =Te8 =B8.T7 =24.6 35.8 137.2P
4=Y5 1-T6¢ Z-T6 3-T6 &-T6 I=TT 2-7T7 3-77 &-77 1-18 2-18 3-18 &~ 1-19 2-19 3-T9 &-79 1-80 280

* NATIONAL INCOME BASIS
“P=PRECIRINARY
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SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business
Supplement. '

1973: Survey of Current Business, July 1976.
1974: Survey of Current Business, July 1977.
1975: Survey of Current Business, July 1978.

1976-78: Survey of Current Business, July 1979.

1947-79: Survey of Current Business, January 1980 (summary
tables of selected series)

The Survey is available from most district offices
of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.
20402,
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.72

INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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.36
1966 1967

1968

1969

1970

1971

1972

¥RATI0S BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

1973

LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY
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1974

1975 1976 1977 1978
U.S.DEPARTMENT OF COMMERCE

SOURCE:

1979

PREPARED BY FEDERAL RESERVE BANK OF ST
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1980

LoulIsS

.72

.68

.64

.60

.56

.52

.48

.44

.40

.36





