
n i T i o n m  Economic t r c h d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Month ending: October 31, 1980 Rélèased: November 28, 1980

Measures of aggregate prices have been quite volatile thus far in 1980. However, 
when viewed in perspective, none of these fundamental measures have shown a substantial 
departure from trends that prevailed in 1979. The continuing expansionary thrust of monetary 
actions, in combination with rising energy prices, has contributed to the persistence of rapid 
price increases.

The two fundamental measures of monthly price change—the consumer price index 
and the producer price index for finished goods—accelerated sharply early in the year and then 
subsided somewhat after late spring. Consumer prices surged at a 16.6 percent annual rate 
from December to April and then slowed to a 9.4 percent rate of increase. On balance, the 
12.2 percent rate of price increase from last December to October was little different from 
the 13.4 percent increase in the previous year. Producer prices of finished goods moved 
similarly, jumping at a 16.3 rate in the first four months of the year, then moderating to a 9.9 
percent rate of increase. For the full December to October period, the rate of increase of 
such prices was 12.4 percent, essentially the same as the 12.7 percent increasé in the prior year.

Although the 1980 pattern of price movement has been one o f acceleration followed 
by slowing, the movements for particular goods categories have been diverse. Food prices for 
example, have moved just the opposite of overall prices. In the early months of the year, food 
prices actually declined at the producer level, but have since risen sharply. The 1980 increase 
at both consumer and producer levels has been, on balance, about the same as in 1979. Energy 
prices, on the other hand, rose very sharply early in the year, but have changed little since 
April. The rate of changé in energy prices for the first 10 months of 1980 was substahtiàlly 
below that recorded for the previous year.

PRICE CHANGES

Compounded Annual Rates of Change

Apr. 1980 Dec. 1979 Dec. 1979 Dec. 1978
to to to to

Oct. 1980 Apr. 1980 Oct. 1980 Dec. 1979

Consumer prices-all items* 9.4% 16.6% 12.2% 13.4%
Food 13.2 4.9 9.8 10.3
Energy 2.3 50.3 19.3 38.8
Other 9.4 15.1 11.6 11.0

Producer prices-finished goods 9.9 16.3 12.4 12.7
Consumer foods 20.1 -8.9 7.5 7.6
Energy goods -2.0 94.6 28.9 62.7
Other 8.7 15.9 11.5 9.3

* CPI-W for urban wage earners and clerical workers.
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TOTAL CIVILIAN EMPLOYMENT 
COHMUNPEP ANNUAL HATH  OE CHANCE"

tERMINAL
MONTH

INITIAL NONTH THOUSANDS 
OF PERSONS

3-79 4-79 *-79 6-79 7—79 8-79 9—79 10-79 11-79 12-79 1-60 2-66 3—66 4-6o ¿-66 6-80 7-86 “5-66

4-79 -4.5 96*254

5-79 -6.8 "3*6 96*495

6-79 0*1 2*5 2*0 96.632 ..

7-79 1*8 3*9 4*4 6*8 97,164 '

8-79 0*9 2*+ 2*1 2*2 -2*2 ..9T,664 '

9-79 1*8 3*1 3*2 3*6 2*0 6*4 97,564 " '

10-79 1*5 ¿«6 2.5 2*6 1*2 ¿*9 -0*4 ~9T,"474~

11-79 1*5 ¿*4 2*3 ¿*4 1.3” 2*5 0*6 1*7 97,666 "

12-79 1*6 2 *6 S I T 2*6 1 *8 2*6 1.7 2*7 3*8 97,912 ’

1-60 1*5 2*2 2*0 2*1 1*3 2*0 0*9 1*4 1*2 -1.3 97,664

2-80 1*5 2*1 2*0 2*6 1*4 2*0 1*1 1.5 1*4 6.) 1.8 97,953

3-60 1*1 1*6 1*4 1*4 0.7 1*2 0*3 0*4 0*1 —1.0 -6.9 —3.6 97,65* ’

4-80 0*5 0*9 0*7 0*6 -0*0 6*2 H)*6 -0*7 -1*1 -2.3 -2.6 -4.8 -6.6 97,154

5-80 0*3 0.7 0*5 0*4 -6.2 -0*0 -0*8 -0.9 -1.3 -2.2 -2.3 -3.9 -4.0 -2.0 96,966

6-BO -0.1 0*3 0*0 -0*1 -0*7 -0*6 -i.3 -1*4 -1*9 -2.8 -3.1 -4.* -4.3 -5.6 —5.4 96,537

“1-66 0*3 6*6 6.4 6.3 -0*2 -6.0 -0*6 -0.7 -0*9 -1.6 -1.6 -2.3 -2.6 -6.6 0.0 5.9 96,996

8-80 0*3 0*6 0*4 0*3 -0*2 6*0 -6*6 -0.6 -0*8 -1.4 -1.4 -1.9 —1.6 ~=?T.5 0.1 3.6 & n 97,666

9-60 6.4 6*7“ 0*6 0*5 0*0 6*2 -0*3 -^*1 -0.5 -1.6 -0.9 -0.9 6.1 0.7 2.8 1.3 2.5 97,207

iO—80 6*4 6*4 6*$ 0*4 -0*0 0*2 -0*3 -0*J -0.5 -0.9 -0.9 -1.2 -0.6 6.0 o;r~ Z.O 0.7 1.1 -0.4 97,176

3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-49 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 8-80 9-80

INITIAL MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUATTATES OF CHANCE

TERMINAL 
MONTH

-------------------------------------------------mrrnnrom------------------------------------------------------
i-f9 4-79 *-79' 6-79 7-79 ^ 7 9  4-79 16-79 11-79 12-79 1-66 ¿>>6 3-66 S-*6 “4-66 7-66 ¿-*6 »>*6

THOUSANDS 
OF PERSONS
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“T 7 T “ 69,96*
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T 7 T "

T T

"nr
* 5 ,2 2 2

90,»5"ITT“ “571“
K F W n * z A 2 .0 1 .6 1 .7 1 .9 2 .1 9 0 ,4 4 1

T P T f " i . e 2 .2 1 .9 i . 7 1 .7 1 .5 1 .8 1 .5 9 6 ,5 5 2

12=79 1*8 2 .2 1 .* 1 .7 1 .7 1 .5 1 .6 1 .4 1 .7 .....9 6 ,6 7 6

1-60 2 .1 2 .5 2 .2 2 .1 2 .2 2 .2 2 .5 2 .6 3 .2 4 .8 9 1 ,0 3 1

2-8 0 2 .1 2 .4 2 .2 2 .1 2 .2 2 .1 2 .4 2 .5 2 .8 3 .4 2 .1 9 1 , U 6

3 -8 0 1 .9 2 .1 1 .4 1 .6 1 .6 . 1 .8 1 .9 1 .9 2 .0 2 .1 6 .7 - 6 6 9 1 ,1 4 4

4 -8 6 1 .5 1 .8 l . T " 1 .4 "1.2 1 .3 1 .1 1 .1 0 .9 - 0 . 4 -1 5 —2 .5 90 ,9 5 1

1 .0 1.1 0 .6 O .t 0 .6 0 .4 0 .3 0 .1 - 0 . 2 -0 . 6 —1 .8 -3 1 - 4 . 4 —6 .2 90 ,4 6 8

6 -e b 6 .5 6 .6 0 .3 6*2 - 0 . 0 - 0 . 2 - 0 . 3 - 0 . 7 - 1 . 0 —1 .4 —2 .6 -3 7 - 4 . 7 - 5 . 8 ' - 5 . 4 ' ......9 0 ,6 4 7

7 -8 0 0 .3 6 .4 0 .2 - 6 . 6 - 0 . 2 - 0 . 4 - 0 . 6 - 6 . 6 - l . l —1 .5 - 2 . 5 -3 4 - 4 . 1 - 4 . 7 - 3 . 9 - 2 . 4 8 9 ,8 6 7

0 .5 6 .6 6 .4 0*2 0 .1 ■ 0 .1 - 0 . 2 - 0 . 4 - 0 . 6 - 0 . 9 - 1 . 7 - 2 3 —2 .6 - 2 . 6 - 1 . 4 0 .6 3 .7 9 0 ,1 4 2

9 -8 0 0 .7 0 .8 0 .5 0*4 6 .3 6 .1 0 .1 - 0 . 1 - 6 . 2 - 0 . 5 - l . l - I 5 - l . T ' —1 .5 —0 .3 1 .4 3 .4 3 .6 W f  365 P

Id -8 0 6 .8 0 .9 O . T 0*6 0 .5 6 .4 0 .3 0 .2 0 .1 -0 .1 - 0 . 6 - 6 9 - 1 . 6 ■ fl.7 0 .4 1.9 3 .4 3 .2 3.5 96,6Z2P

3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80 8-80 9-80

INITIAL MONTH

PRELIMINARY

PREPARED BY PEOERAL RESERVE BANK Of ST* LOUIS
NOVEMBER 7 , 1*80-------------------------------------------------------------------
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S O U R C E : U .S .D E P A R T M E N T  OF LABOR

PER C E N T A G E S  ARE ANNUAL R A TE S  OF CHANCE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DA TA P L O T T E D : OCTOBER P R E L IM IN A R Y

P R E PA R E D  BY F E D E R A L R E S E R V E  BANK OF S T .  L O U IS
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CONSUMER PRICE INOEX. SEASONALLY ADJUSTED ♦
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH 1967*100

3 -7 9 4 -7 9 5 -7 9 6 -7 9 7 -7 9 8 -7 9 9 -7 9 1 0 -79 11-79 12 -79 1 -8 0 2 -6 0 3 -8 0 4 -8 0  5 -8 0 6 -8 0 7 -6 0 8 -6 0 9 -8 0

4 -7 9 1 2 .7 21 2.0

5 -7 9 12 .6 1 2 .6 21 4.1

6 -7 9 13 .0 1 3 .1 1 3 .7 2 1 6 .4

7 -7 9 13*1 1 3 .3 1 3 .6 13 .5 21 8 .7

8 -7 9 1 3 .0 1 3 .1 13 .3 1 3 .1 12*8 22 0 .9

9 -7 9 13*3 1 3 .4 13*6 1 3 .6 1 3 .6 14*5 2 2 3 .4

10-79 13*2 1 3 .2 1 3 .4 1 3 .3 1 3 .2 13*5 1 2 .5 22 5 .6

11-79 13*1 1 3 .2 13 .3 1 3 .2 1 3 .2 1 3 .3 1 2 .7 1 2 .9 2 2 7 .9

12-79 1 3 .4 1 3 .5 1 3 .7 1 3 .7 1 3 .7 1 3 .9 1 3 .7 1 4 .4 1 5 .8 2 3 0 .7

1-8 0 13 .9 14.1 1 4 .3 1 4 .3 14 .5 1 4 .8 1 4 .9 1 5 .7 17.2 1 8 .6 2 3 4 .0

2 -8 0 1 4 .3 1 4 .4 1 4 .6 1 4 .8 1 4 .9 1 5 .3 15.5 16 .2 1 7 .3 18.1 1 7 .7 237.2

3 -8 0 14 .6 1 4 .8 1 5 .0 1 5 .1 1 5 .3 1 5 .7 1 5 .9 1 6 .6 17 .5 18.1 1 7 .9 1 8 .0 24 0 .5

4 -8 0 14 «4 1 4 .5 1 4 .7 1 4 .8 1 5 .0 1 5 .2 1 5 .3 15.8 1 6 .4 1 6 .6 1 5 .9 15 .0 12.1 24 2 .6

5 -8 0 14.1 1 4 .2 1 4 .4 1 4 .5 1 4 .5 1 4 .7 1 4 .8 15.1 1 5 .5 1 5 .4 14 .6 1 3 .6 11.5 1 0 .9 24 4 .9

6 -8 0 13 .9 1 4 .0 14.1 1 4 .2 1 4 .2 1 4 .4 1 4 .4 1 4 .6 1 4 .9 14 .7 14 .0 13*1 1 1 .4 11.1 1 1 .3 247.1

7 -8 0 13.1 1 3 .1 1 3 .1 1 3 .1 1 3 .0 13.1 1 2 .9 1 3 .0 1 3 .0 1 2 .6 1 1 .6 1 0 .4 8 .6 7 .4  5 .8 0 .5 2 4 7.2

8 -8 0 12 .8 1 2 .8 12 .8 1 2 .7 1 2 .7 1 2 .7 1 2 .5 1 2 .5 12 .5 12 .1 11 .2 10.1 8 .6 7 .7  6 .7 4 .5 8 .6 24 8 .9

9 -8 0 12*8 12*8 12*8 1 2 .8 1 2 .7 1 2 .7 1 2 .6 1 2 .6 12.6 12.2 1 1 .4 10 .6 9 .4 8 .8  8 .3 7 .3 1 0 .9 1 3 .3 25 1 .5

10-80 12*8 1 2 .8 1 2 .8 1 2 .8 1 2 .7 1 2 .7 1 2 .6 1 2 .6 1 2 .6 12 .2 1 1 .6 10 .8 9 .8 9 .4  9 .2 8 .6 1 1 .5 1 2 .9 1 2 .6 25 4 .0

3 -7 9 4 -7 9 5 -7 9 6 -7 9 7 -7 9 8 -7 9 9 -7 9 10 -79 11-79 12 -79 1 -8 0 2 -8 0 3 -8 0 4 -8 0  5 -6 0 6 -8 0 7 -8 0 8 -8 0 9 -8 0

IN IT IA L  MONTH
♦CPI-W FOR URBAN WAGE EARNERS ANO CLERICAL WORKERS

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
NOVEMBER 2 5 , 1980

PRODUCER PRICE INDEX* FINISHED GOODS -  SEASONALLY AOJUSTED
CÔMfÔÜNDËÔ ANNUAL fcÀTËS ÔF CHÀNÔÊ

TERMINAL---------------------------------------------- ----------------------------------------------------------- Ì'n'Ì T ÌA L  HONtH “  ---------  1967 «  100
HONTH

3 -7 9 4 -7 9 5-79 6-7 9 7 -7 9 8-7 9 9 -7 9 10-79 11-79 12-79 1-80 2 -8 0 3 -8 0 4 -8 0 5 -8 0 6 -8 0 7-8 0 8 -8 0 9 -8 0

4-7 9 10.2

-------

2 1 1.1

5-79 6*0 5.8 212.1

6-79 7 .9 6 .7 7 .6 2 1 3 .4

7-79 9 .0 9 .4 11.2 15.0 21 5.9

8-79 10.5 10.6 12.2 14.6 14.2 2 1 8 .ä

9-79 11.9 12.2 13.9 16.1 16.6 19.1 22 1 .5

10-79 12.2 12.5 13.9 15.5 15 .7 16 .4 13.8 22 3 .9

11-79 12.6 12.9 14.1 15.5 15 .6 16.1 1 4 .6 15.5 226.6

12-79 12.3 12.6 13.6 14.7 14 .6 1 4 .7 1 3 .3 13.0 10.5 228.5

1-80 1 3 .2 13.5 14.5 15 .6 1 5 .7 16.0 15.2 1 5 .7 15.8 21 .3 ¿ 32.2

2-60 13.7 14.0 15.0 15.9 16.1 1 6 .4 15.8 1 6 .4 16 .7 19.8 18.5 >35.5

3-80 1 4 .0 14 .4 15.3 16.2 16.3 16 .6 16.2 1 6 .7 17 .0 19 .3 18.3 18.2 23 8 .8

4-80 13.5 13.8 14.6 15.3 15.3 15.5 15.0 15 .2 15 .1 16.3 1 4 .7 1 2 .9 7 .8 24 0.3

5-60 12. 6 13.0 13.6 14.2 14.1 14.1 1 3 .5 1 3 .4 13.1 13.6 11.8 9 .7 5 .7 3 .6 2 4 1.0

6—80 12.5 12 .7 13.2 13.7 13.6 13.6 13 .0 12 .9 12.5 12.8 11 .2 9 .5 6 .7 6 .1 8 .8 2 4 2 .7

7-80 1 3 .0 13.2 13.7 14.2 14.1 14.1 13.6 13 .6 1 3 .4 13.8 12.6 11.5 9 .9 10.5 14 .2 19 .9 246.4

8-8 0 1 3 .4 13.6 14.1 14 .6 14 .6 14.6 14.2 14.3 14.1 14.6 1 3 .7 1 2 .9 1 1 .8 12.9 16.2 2 0 .0 2 0 .2 2 5 0.2

9-80 12.5 12.6 13.1 1 3 .4 13.3 13.2 12.8 12 .7 12 .4 12.6 11.6 10 .6 9 .4 9 .8 1 1 .4 1 2 .2 8 .6 - 1 . 9 249.8

10-80 12 .4 12.5 12.9 13.2 13.1 13.1 12.6 12.5 12.2 12.4 11.5 10.6 9 .6 9 .9 1 1 .2 11 .8 9 .2 4 .1 10.6 2 5 1.9

3 -7  V 4 -7 9 5 -7 9 6-7 9 7 -7 9 8 -7 9 9 -7 9 10-79 1 1 -7 9 12-79 1-80 2 -8 0 3 -8 0 4 -8 0 5 -8 0 6 -8 0 7 -8 0 8 -8 0 9 -8 0

IN IT IA L  MONTH
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R A T I O  S C A L E  

1 9 6 7 - 1 0 0  
2 6 0

PRICES
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7 - 1 0 0  
2 6 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
U JD PI-U  FOR ALL URBAN CONSUMERS
K C P I - »  FOR URBAN WAGE EARNERS AND CLE RIC AL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO DS IN D IC A T E D . 

LATEST DATA PLO TTED . OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

R A T I O  S C A L E

1 9 6 7 - 1 0 0  
2 7 0

PRODUCER PRICES
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1 9 6 7 - 1 0 0  
27 0

2 4 0
2 3 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS IN D IC A T E D . 

LATEST OATA PLO TTED. OCTOBER

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
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PRODUCER P R IC E IN O E X , F IN IS H E D  CONSUMER FOODS -  SEASONALLY AD JUSTED
^OMPQuNoeo An n u a l  *A Te s  dF Ch An S€

TERMINAL I N I T I A L  MONTH 1967 * 100 

MONTH____________________________________________________________________________________________________________________________________ _____ _______________________________________
3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 -7 9 1 1 -7 9 1 2 -7 9 1 - 8 0

0CO1M

3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

4 - 7 9 - 4 . 7 2 2 5 . 8

5 -7 9 - 8 . 2 - 1 1 . 6 2 2 3 . 5

6 -7 9 - 9 . 2 - 1 1 . 4 - 1 1 . 2 2 2 1 . 3

7 -7 9 - 5 . 1 - 5 . 2 - 1 . 9 8 . 4 2 2 2 . 8

8 - 7 9 - 0 .  5 0 . 5 4 . 9 1 4 .0 1 9 . 9 2 2 6 . 2

9 -7 9 2 . 3 3 . 8 8 . 0 1 5 .3 1 8 .8 1 7 . 7 2 2 9 . 3

10-7 9 1 . 8 2 . 9 6 . 1 1 1 .0 1 1 .8 7 . 9 - 1 . 0 2 2 9 .1

11-7 9 4 . 5 5 . 9 9 . 1 1 3 . 7 1 5 .1 1 3 .5 1 1 .5 2 5 . 6 2 3 3 .5

12-7 9 4 . 4 5 . 6 8 . 3 1 1 .9 1 2 . 6 1 0 .8 8 . 6 1 3 .8 3 . 1 2 3 4 .1

1 -8 0 2 .8 3 . 7 5 . 8 8 . 4 8 . 4 6 . 3 3 . 6 5 . 2 - 3 . 8 - 1 0 . 2 2 3 2 . 0

2 -8 0 2 . 1 2 . 8 A . 5 6 . 6 6 . 4 4 . 3 1 .8 2 . 5 - 4 . 2 - 7 . 7 - 5 . 1 2 3 1 . 0

3 - 6 0 3 . 0 3 . 7 5 . 3 7 . 4 7 . 2 5 . 5 3 . 6 4 . 6 - 0 . 1 - 1 . 2 3 . 7 1 3 .2 2 3 3 . 4

4 - 8 0 0.1 0 . 5 1 . 7 3 . 0 2 . 5 0 . 5 - 1 . 8 - 1 . 9 - 6 . 7 - 8 . 9 - 8 . 5 - 1 0 . 2 - f « T T 2¿6•9

5 -8 0 0.1 0 . 5 1 . 6 2 . 8 2 . 3 0 . 5 - 1 . 5 - 1 . 6 - 5 . 5 - 7 . 1 - 6 . 3 -6 .7 - l $ - . 4 ~ 0'.$ 227.(5

6 -8 0 0 . 7 1 .1 2 . 1 3 . 3 2 . 9 1 . 3 - 0 . 3 - 0 . 3 - 3 . 5 - 3 . 4 - 3 . 0 - 7 . Ô 4 . 9 9 . 4 2 2 8 . 7

7 -8 0 3 . 5 4 . 1 5 . 3 6 . 7 6 . 6 5 . 4 4 . 3 4 . 9 2 . 5 2 . 4 4 . 7 6 . 8 5 . 2 1 9 .8 3 0 . 8 56.5 2 3 7 . 4

8 -8 0 6 . 5 7 . 3 8 . 6 10.2 1 0 . 4 9 . 6 8 . 9 9 . 9 8 . 3 9 . 0 1 2 . 0 1 5 .2 1 5 . 6 3 0 . 4 4 2 . 2 6 2 . 2 6 8 . 1 2 4 7 . 9

I 05 o 6 . 0 6 . 7 7 . 9 9 . 3 9 . 4 8 . 6 7 . 9 8 . 7 7 . 2 7 . 6 1 0 .1 1 2 .5 1 2 . 4 2 3 . 1 2 9 . 5 3 6 . 9 2 8 . 1 - 2 . 4 2 4 7 . 4

10-80 6 . 0 6 . 7 7 . Ü 9 . 1 9 . 2 8 . 5 7 . 8 8 . 6 7 .1 7 .5 9 . 7 1 1 . 7 1 1 . 5 2 0 . 1 ¿ 4 . 5 2 8 . 6 2 0 . 4 ¿ . 0 6 . 5 2 4 8 . 7

3 - 7 9 4 - 7 9 5 - 7 9 6 -7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 -7 9 1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

I N I T I A L  MONTH

PRODUCER PRICE IN O E X , F IN IS H E D  GOODS* EXCLUDING FOODS - SEASONALLY ADJUSTEO
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH 1967 «  100

3—7V 4 - 7 9 5 -7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 -7 9 1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

4 - 7 9 1 5 .2 2 0 4 . 4

5 -7 9 1 4 .1 1 3 .0 2 0 6 . 5

6—7V 1 4 .2 1 3 .6 1 4 .2 2 0 8 .8

7 -7 9 1 4 .9 1 4 .9 1 5 .8 1 7 .3 2 1 1 . 6

8 -7 9 1 4 .5 1 4.3 1 4 .7 1 ^ . 9 1 2 . 6 2 1 3 . f

9 - 7 9 1 5 .3 1 5.3 1 5 .9 1 6 .4 1 6 . 0 1 9 .5 2 1 6 .9

10-7 9 15. e 16.0 1 6 .5 1 7 .1 1 7 . 1 1 9 . 4 1 9 .2 2 2 0 .1

11-79 1 5 .4 1 5 .4 1 5 . e 1 6 .1 1 5 . ö 1 6 .9 1 5 .6 1 2 .1 2 2 2 . 2

1 2-7 9 1 5 .2 1 5 .2 1 5.5 1 5 .7 1 5 . 4 1 6 .1 1 5 .0 1 2 .9 1 3 .8 2 2 4 . 6

1 -8 0 1 6 . V 1 7 .0 1 7 .5 1 8 .0 1 8 .1 1 9 .3 1 9 .2 1 9 .2 2 3 . 0 3 3 . 0 2 3 0 . 0

2 - 8 0 1 7 . 7 1 8 .0 1 8 .5 1 9 .1 1 9 . 3 2 0 .5 2 0 . 7 2 1 .1 2 4 . 3 2 9 . 9 2 6 . 8 2 3 4 . 6

3 -8 0 1 7 .9 16 .2 1 8 . 7 1 9 .2 1 9 . 4 2 0 . 4
\

2 0 . 6 2 0 . 9 2 3 . 2 2 6 .5 2 3 . 4 2 0 . 1 2 3 8 . 2

4 -8 0 1 8 .1 1 8 .4 1 8 .9 1 9 .* 1 9 . 6 2 0 . 5 2 0 . 6 2 0 . 9 2 2 . 7 2 5 .1 2 2 .  6 2 0 . 5 2 0 . 9 2 4 2 . 0

5 - 8 0 1 7 . ^ 1 7 .3 1 7 . 7 1 8 . 0 1 8 .1 1 8 .7 1 8 .6 1 8 .5 1 9 .6 2 0 .8 1 7 .9 1 5 .1 1 2 . 7 5 . 1 2 4 3 . 0

6 -8 0 1 6 .5 1 6 .6 1 6 . 9 1 7 .1 1 7 .1 1 7 . 6 1 7 . 4 1 7 .2 1 7 . 9 1 8 .6 1 5 .9 1 3 .3 1 1 .2 6 . 6 8 . 2 2 4 4 . 6

7 -8 0 lfc. Z 1 6 .2 1 6 .5 1 6 . 6 1 6 . 6 1 7 . 0 1 6 .7 1 6 .4 1 7 . 0 1 7 .5 1 5 .0 1 2 .8 1 1 .1 8 . 0 9 . 5 1 0 . 8 ¿ 4 6 . 7

8 -6 0 1 5 .7 1 5 .7 1 5 .9 1 6 .1 1 6 .0 1 6 .2 1 5 .9 1 5 . 6 1 6 .0 1 6 .3 1 4.1 1 2 .1 1 0 .6 8 . 1 9 . 2 9 . t 8 . 6 2 4 8 . 4

9 -8 0 1 4 . 7 1 4 .7 1 4 .8 1 4 .8 1 4 .6 1 4 .8 1 4 . 4 1 4 .0 1 4 .1 1 4 .2 1 2 .0 1 0 .1 8 . 5 6 . 2 6 . 4 5 . 8 3 . 5 - 1 . 4 2 4 8 .1

1 0-8 0 1 4 .5 1 4.5 1 4 .6 1 4 .6 1 4 . 4 1 4 .6 1 4 .* “ B . 8 1 3 . 9 1 3 .9 1 2 .0 1 Ó .3 8 . 9 7 . 1 7 . 5 7 . * 6 . 1 4 . 9 11 *7 2 5 0 . 4

3 - 7 9 4 - 7 9 5 -7 9 6 - 7 9 7 - 7 9 Ö— 79 9 - 7 9 1 0 -7 9 1 1 -7 9 1 2 -7 9 1 -8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0 9 - 8 0

I N I T I A L  MONTH

6

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
NOVertfttR ?♦ 1466 ~
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I N D U S T R I A L  PR OD U C T I O N
RATI O SCALE RATI O SCALE
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

P E R C EN T A G ES ARE ANNUAL R A TES OF CHANGE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DA TA P LO T T E D «  OCTOBER P R E L IM IN A R Y

PRE PA R E D  BY FE D E R A L R ES E R V E  BANK OF S T .  L O U IS

INDUSTRIAL PRODUCTION 
___________  COMPOUNDED ANNUAL RATES OF CHAMSE 

TERMINAL_________       INITIAL MONTH
MONTH
___________3 -7 9  4 -7 9  5 -7 9  6 -7 9  7 -7 9  8 -7 9  9 -7 9  1 0 -79  1 1 -79  1 2 -79  1 -6 0  2 -6 0  3 -8 0  4 -8 0  5 -8 0  6 -6 0  7 -6 0  8 -6 0  9 -6 0

4 -7 9 -1 7 * 2

------------ -

151.1

152.75 -7 9 - 3 . 1 1 3 .5 - —
6 -7 9 - 1 . 3 7 .8 2 .4 153.0

7 -7 9 - 1 . 0 5 .1 1 .2 0 .0 I5 1 »Q

8 -7 9 - 2 . 2 2 .0 —1 .6 - 3 . 5 —6 .8 152.1

9 -7 9 - 1 . 0 2 .6 0 .0 - 0 . 8 -1  .2 4 .8 152.7

10-79 - 0 . 9 2 .1 0 .0 —0 .6 - 0 . 8 2 .4 0 .0 152.7

11-79 - 1 . 2 1 .4 —0 .5 - 1 . 1 —1 <4 0 .5 - 1 . 6 - 3 . 1 152.3

12-79 - 0 . 9 1 .4 - 0 . 2 - 0 . 7 —0 .8 0 .8 - 0 . 5 - 0 . 8 1 .6 152.5

1 -6 0 —0 .6 1 .4 0 .0 - 0 . 3 —0 .4 0 .9 0 .0 0 .0 1 .6 152.7

2 -6 0 —0 .6 1 .2 - 0 . 1 - 0 . 4 - 0 . 4 0 .7 - 0 . 2 - 0 . 2 0 .8 0 .4 - 0 . 8

3—60 - 0 . 9 0 .7 - 0 . 5 —0 .8 - 0 . 9 0 .0 - 0 . 8 - 0 . 9 - 0 . 4 - 1 . 0 -2 . 3 - 3 . 9 152.1

4 -8 0 - 3 . 1 - 1 . 9 - 3 . 1 - 3 . 7 - 4 . 1 - 3 . 7 - 4 . 9 - 5 . 7 —6 .2 -6 .0 -1 1 .0 -1 5 .8 -2 6 .2

5 -6 0 - 5 . 3 - 4 . 3 - 5 . 7 —6 .4 - 7 . 0 - 7 . 0 - 8 . 4 - 9 . 6 -1 0 .6 -1 2 .9 -1 6 .1 -2 0 .7 -2 8 .0 -2 9 .7

6 -8 0 - 6 . 3 - 5 . 5 -6 .8 - 7 . 5 - 6 . 2 - 8 . 3 - 9 . 7 -1 0 .8 -1 1 .8 -1 3 .9 -1 6 .7 «S1 -2 5 .1 -2 4 .5 -1 9 .0 141.5

7 -8 0 —6 .5 - 5 . 7 —6 .9 - 7 . 6 - 6 . 2 —8 .4 - 9 . 6 -1 0 .6 -1 1 .5 -1 3 .2 -1 5 .5 -1 8 .1 -2 1 .3 —1 9 .7 -1 4 .1 - 6 . 9 14 0.4

8 -8 0 - 5 . 4 - 4 . 7 - 5 . 8 - 6 . 3 —6 .8 - 6 . 8 - 7 . 8 - 8 . 5 - 9 . 1 -1 0 .3 -1 1 .9 -1 3 .7 -1 5 .5 -1 2 .6 —6 .0 1 .3 1 2 .6 141.8

9 -8 0 - 4 . 3 - 3 . 5 - 4 . 5 - 4 . 9 - 5 . 2 —5 .1 —5 .9 -A .4 - 6 . 7 - 7 . 6 - 8 . 7 - 9 . 8 -1 0 .7 - 7 . 3 - 0 . 6 6 .4 1 5 .0 1 7 .3 1 4 3 .7P

10-80 - 3 . 1 - 2 . 3 -3 . 1 - 3 . 5 - 3 . 7 - 3 . 4 - 4 . 1 - 4 . 4 - 4 . 5 -5 .1 - 5 . 8 —6 .4 —6 .8 - 3 . 1 3 .4 9 .6 1 6 .9 1 9 .1 2 1 .0 1 4 6.OP

3 -7 9 4 -7 9 5 -7 9 6 -7 9 7 -7 9 6 -7 9 9 -7 9 10 -79 11-79 12 -79 1 -6 0 2 -6 0 3 -8 0 4 -6 0 5 -6 0 9 -6 0

IN IT IA L  MONTH

P -  PRELIMINARY

PREPARED 6V FEDERAL RESERVE BANK OP S T .  LOUIS
Mfltf m m  1 4 . 1980

7Digitized for FRASER 
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PERSONAL I NCOME
RATI O SCALE m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  RA TI O SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

2 . 3  
2 . 2  
2 . ' 

2 . 0 

. 9  

.8

0 .

.6

. 5

. 0

0 . 9

0.8
1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

SO U R C E : U . S .  D E P A R TM EN T OF COMMERCE  

PER C E N T A G E S  ARE ANNUAL R A TE S  OF CHANGE FOR P E R IO D S  IN D IC A T E O .

L A T E S T  DA TA P L O T T E D : OCTOBER P R E L IM IN A R Y

PRE PARE D BY F E D E R A L R E S E R V E  BANK OF S T .  L O U IS

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
BILLIO N S  OF 

DOLLARS
MONTH

3 -7 9 W 9 5 -7 9 6 -7 9 7 -7 9 8 -7 9 9 -7 9 10-79 11-79 12-79 1-8 0 2 -8 0 3 -8 0 4 -8 0 5 -8 0 6 -8 0 7 -8 0 8 -8 0
ANNUAL RATES

9 -8 0

4-79 5 .7 1,8 80* 7

>-79 6 .4 7 .2 1*891.6

6 -7 9 7 .2 8.0 8 .9 1 .9 0 5 .1

7 -7 9 10.1 11.6 1 3 .9 1 9 .2 1*933.2

8 -7 9 9 .8 1 0 .9 12.1 1 3 .« 8.6 1 .9 4 6 .5

9 -7 9 9 .6 1 0 .4 1 1 .3 12.1 8*6 8 .7 1 .9 6 0 .1

10-79 10.2 11.0 11 .7 1 2 .5 10.3 11.2 1 3 .7 1 .9 8 1 .2

11-79 1 0 .9 11.6 12 .4 1 3 .1 11.6 1 2 .7 1 4 .7 15 .8 2 .0 0 5 .5

_ U - 7 ? 11.3 12.0 12 .7 1 3 .4 12.2 13 .1 1 4 .7 15.1 1 4 .5 2 .0 2 8 .3

1-80 11.3 1 1 .9 12 .5 13 .1 12.1 12.8 1 3 .8 1 3 .9 12.9 11.3 2* 046 .5

2 -8 0 1 0 .7 1 1 .3 11 .7 12.1 11.1 1 1 .5 12.1 11 .7 10 .4 8 .4 5.5 2* 055 .7

3 -8 0 10.6 11.0 11 .4 1 1 .7 10.8 11.1 1 1 .5 11.1 10.0 8.5 7.1 8 .7 ts
> • O o • ©

9 .8 10.2 1 0 .4 10.6 9 .7 9 .8 10.0 9 .4 8.1 6.6 5 .1 4 .9 1.2 2 .0 7 2 .0

5 -8 0 9 .4 9 .7 9 .9 10.0 9 .1 9 .2 9 .2 8.6 7 .5 6.1 4 .8 4 .6 2.6 4 .1 2 .0 7 9 .0

6 -8 0 9 .2 9 .5 9 .7 9 .7 8 .9 8 .9 9 .0 8 .4 7 .4 6.2 5 .2 5 .1 4 .0 5 .4 6.8 2 .0 9 0 .4

7 -8 0 9 .9 10.2 10 .5 10.6 9 .9 10.0 10.1 9 .8 9 .0 8 .3 7 .8 8.2 8.1 10 .5 1 3 .8 2 1 .4 2 .1 2 4 .4

8 -8 0 10.0 1 0 .3 10.5 10.6 10.0 10.1 10.2 9 .9 9 .2 8.6 8.2 8 .7 8 .7 10.6 1 2 .9 16.1 11.0 2 .1 4 3 .0

9 -8 0 10.2 1 0 .5 1 0 .7 10.8 10 .3 1 0 .4 10 .5 10.2 9 .7 9 .2 8 .9 9 .4 9 .5 11 .3 1 3 .2 1 5 .4 1 2 .5 1 4 .0 2 .1 6 6 .5

10-80 10 .4 1 0 .7 1 0 .9 11.0 10.5 10.6 10.8 10 .5 10.1 9 .6 9 .5 10.0 10.1 1 1 .7 13 .3 1 5 .0 1 2 .9 1 3 .9 1 3 .8  2 .1 8 9 .9 P

3 -7 9 4 -7 9 5 -7 9 6 -7 9 7 -7 9 8 -7 9 9 -7 9 10-79 11-79 12 -79 1-80 2 -8 0 3 -8 0 4 -8 0 5 -8 0 6 -8 0 7 -8 0 8 -8 0 9 -8 0

IN IT IA L  MONTH

P - PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
NOVEMBER 18« 1980

8Digitized for FRASER 
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RA TI O SCALE 
B I L L I O N S  OF DOLLARS

R E T A I L  SALES

SEASONALLY AOJUSTEO

R A TI O  SCALE 
B I L L I O N S  OF DOLLARS

SO U R C E : U . S .  D EP A R TM EN T OF COMMERCE 

P E R C E N T A G E S  ARE ANNUAL R A TE S  OF CHANGE FO R P E R IO D S  IN D IC A T E D .

L A T E S T  DA TA P L O T T E D : S E P T E M B E R , OCTOBER AD VANC E E S T IM A T E

PRE PA R E D  BY FE D E R A L  R ES E R V E  BANK OF S T .  L O U IS

TERMINAL
MONTH

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

“ 4= 7^"

5 -7 9

6-7*

5-7* 4-79

^ = 7 n ---------------

---------------- ------  INITIAL MONTH

5-75 6-7* 7-7* Ô-7* * -7* 10-7* 11-79 1 2 -W  I - W  2-60 3-60 4 -8 0  5-DO 6-flO 7-60 U=W T 9-6Ö-
DOLLARS

T ï ' T K i

72,093“

73*121“~7=79~

0 ,3 472

" Ì7 T "

- 3 . 3

" T 7 T " T575”

8—79 9 .7 14.3 15.1 ¿5.5 32.* 74,871

9-79 13.2 17.8 19.3 27*9 32*9 32.9 76,666

10-79 6 .6 11.4 11.3 15.2 1*72“ 5.6 -1 5 .r 75,553

11-79 9 .2 11.6 11.7 15.0 14.2 Ô.5 -1 .9 "147T~

12-79 9 .6 11.8 11.8 14.5 13.7 9 .4 2.5 13+1 t e . i 77,150

1-W> 12.5 14.9 15.2 lf .1 T ld .1 15.4 11.4 22.2" 24.4 42.4 79,464

2-80 9 .0 1Ö.6 10.7 12.5 l l . T 8 .5 4 .2 9 .9 6.5 6 .7  —20.1 777*93

3-80 6 .2 7.5 7 .1 6 .3 7 .1 3 .8 -0 .3 3*0 0 .4 -3*2 -2 0 .2  -2 0 .3 76»534

4-eo 3.6 4.8 4 .1 4 .9 3 .5 0 .3 -3 .7 -175” -4 .4 -6 .1 -2 0 .6 -2 0 .9 -2 1 .4
75,011

5-80 3 .0 3.8 3 .2 3.6 ¿ «4 -0 .5 -4 .0 - 2 . F - 4 . T -7 .6 -1 7 .3 -1 4 .4 —14.3 —6 .6
7 4 ,5 ,7

6-60 4 .4 5.2 4 .7 5.4 4 .* 1.6 -1 .2 0 .8 -o * r ^3*0 -1 0 .1 -7 .1 -2*5“ 6*2 25.3 76 ,001

Y-60 6 .4 7 .4 T , 9 7*1 5 .0 2 .5 4 .6 3 .7 ¿.5 -2 .9 0 .9 7 .0 1 6 .6 33*7 4 2 .T 7 8 ,2 6 7

8-60 6 .5 7.4 7.1 7*9 7 .1 5.2 3 .0 5 .1 4.1 3*2 - 1 . 5 2 .0 7 .T " 1 5 .8 2 4 .4 24.0 7 .7 16, I ID

9-8 0 7 .2 8.1 7 .9 8 .7 6 .0 6 .3 4 .3 4 .4 5 .4 4*9 1.0 4 .4 9 .2 1 6 .7 “ 23.3 " 2 T .T ' 13*6 2Ô .2 79*987P

10-80 6« 7 7 .6 7* 3 8 .0 7.3 3 .7 3 .8 5 .7 4 .9 472 0 .7 3 .4 7 .6 1 3 .4 17 .8 1 6 .1 8 .3 6 .7  —1 .8 79* 868 k

3—79 4-79 5 -7 9 6 -7 9 7-79 6-79 9 -7 9 10-79 1 1 -79 12 -79 1-60 2-80 3 -6 0 4 -6 0 5-60 6 -8 0 7 -6 0 8 -6 0  9 -6 0

IN IT IA L  MONTH

F— PRELIMINARY
1- ESTIMATED—

9

PREPARED BY FEOSUL RESERVE BANK OF ST* LOUIS
HOVEW fR  12, I960---------------------------------------------------------------
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HOURLY COMPENSATION» PRIVATE BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OP CHANGE

TERMINAL ‘ INITIAL QUARTER-
QUARTER_____________________ _______ _______________________________________________ ____________________________

*=•75 i -7 6 2 -7 6 3 -7 6 4 -7 6 " 1-7 7 2 -7 7 "3-77 4 -7 7 1-78 2-7 8 3 -7 5 “ * -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1—80 Z =»0

1-76 10.5 - 1 9 1 7 5 -

2-7 6 9 .8 * . l 195^7

3 -7 6 *•3 Ô .7 0*4 199*7

4 -7 6 * .3 8 .9 6 .8 9*1 204*1

1-7 7 * .0 8 .6 8«5 8*5 7*9 208*0

2-7 7 8*5 8 .1 7 .9 7*8 7*1 6*3 211*2

3 -7 t 8*5 8 .2 8 .1 8 *0 T  «6 7*4 8*6 Z l5* 6

4 -7 7 8*2 7 .* 7 .7 7*6 7*2 7*0 7*3 6*1 ¿18*8

1-7Ô 0*5 8 .3 8 .2 8*1 8 *0 8 *0 8*5 573 11*0 2Z4*Q

2-78 8*5 8 .2 8 .1 8*1 7*9 7*9 8*3 *72 ""973 7*7 «¿28*8

3-78 8*5 8 .3 8 .2 8*2 8*0 8*1 8*4 8*4 9*2 r ;  3 8*8 233*7

4-7 8 8 .5 8 .3 8 .2 8*2 8*1 8*1 8*4 8*4 9*0 8*3 8*6 8*3 238*4

1-7* 8 .7 8 .5 8*5 8*5 8 *4 8*5 8*8 8*8 9*4 9*0 9*4 9*7 11*2 244*8

2 -7 9 8 .7 8 .6 8*6 8*6 8*5 8 *6 8*9 8*9 9*4 9*1 9*4 9*6 10*3 9*5 290*4

5 -7 * 8 .7 8 .6 8*6 8*6 8 *5 8*6 8*9 8*9 9*3 * .0 9*3 9*4 9*8 9*1 8*7 Z 3 3 . 7

4 -7 * 8. 6 8 .5 8 .5 8 .5 8*4 8*5 8*7 8*7 9*1 8*8 9*0 9*0 9*2 6*9 8* X 7*4 260*3

l-8 o 8 .8 8*7 8*7 8*7 8*7 8*8 9 *0 9*0 9*4 9 .Z 9*4 9*5 9*7 9*3 9*3 " 975" 11*7 26^*6

¿ -80 9 .0 8 .9 8 .9 8*9 8*9 * .0 9*2 9*3 9*6 9*5 9*7 ^•8 1Ö*1 ^•8 9*9 10*3 11*9 12*0 279*3

3—80 9*0 B#9 8*9 8*9 8 *9 9*0 9*2 9*2 9*5 9*4 9*6 9*7 ? .9 9*7 9*7 9 .9 " 10*8 10*3 8*7 ¿81*1

4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1-77 2 -7 7 3 -7 7 4 -7 7 1-7 8 2 -7 8 3 -7 8 4 -7 8 1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
1980

OUTPUT PER HOUR 1OF ALL PERSONS# PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL 1RATES Clr  CHANGc

TERMINAL
QUARTER

IN IT IA L  QUARTER 1967 • 100

4 -7 5 1—76 2 -7 * 3-7*6 4 -7 6 1-7 7 2 -7 7 T ^ 7 7 4 -7 7 1-78 2 -7 8 3— 70 4 -7 » 1 -7 9 Z-'/¥ 3 -7 9  - l -W J 2=B0

1-76 7 .6 116*0

2 -7 6 4 .4 1 .4 116*4

3-7 6 5 .6 1 .7 2 .1 11 y*o

4 -7 6 3 . T 1 .6 1 .7 1 .4 Ü  7*4

1-77 3 .4 2 .3 2 .6 2 .9 4*5 118*7

2 -7 7 2 .4 1 .4 1 .4 1 .1 1*0 -2 .3 118*0

3 -7 7 2 .6 2 .1 2 .2 2*2 2*5 1*5 5*5 119*6

4 -7 7 272 1 .5 1 .5 1*4 1*4 0*3 1*7 -2 * 0 119*0

1-7Ô 1.8 1.1 1 .0 0** 0*7 -0 * 2 0*6 -1 * 8 -1 * 7 1I 0.3

2-78 1.8 1.2 1 .2 1*0 1*0 0*3 0*9 -0 * 6 0*2 270 119*1

3 -7 8 1 .8 1 .3 1 .3 1*1 l . I  " 0*6 1*2 0*1 078 ' 2*0 " 2*0 19 *7

4-7 6 1 .7 1*2 1 .2 1*1 1*0 ' 0*5 1*0 0*1 0*7 1*5 1*2 0*3 -""IIV/S
1-79 1.3 0 .8 0 .8 0*6 0 .6 0*1 0*4 -0 * 4 -0 * 1 0*3 -0 * 2 -1 * 3 - 3 . 0 118.9

2-7 9 1 .1 0 .6 0 .5 0*4 0*3 -071“ <5.1 -0 * 6 -0 * 4 -0 * 1 -0 * 7 — 1*6 ^ 5 -2 * 0 1 1 8.3

3—79 0 .9 0 .4 0 .4 0*2 '0* 1 -073 -0 * 1 -0 * 8 —0*6 -0 * 4 -Ô .9 -1 * 6 - 2 . 2 -1 * 8 -1 * 7 117.8

4 -7 9 0 .8 0 .4 “ 073" 0*2 0*1 -0 * 3 -0 * 1 -0 * 7 —0*5 -0 * 4 -0 * 8 -1 * 3 • lf8 -1 * 3 -1 * 0 —0*3 11 7 .7

1-80 0*8 0 .4 0 .3 0*2 0*1 -0 * 3 -0 *  1 -0 * 6 —0*5 *K) * 3 H )*7 -1 * 1 " -1 7 4 -1 * 0 -0 * 7 - 0.2 0*0 117*7

2-Ô0 0 .6 0 .2 0 .1 -0 * 0 -Ô .1 -0 * 5 -0 * 3 -0 * 9 -0 * 7 -0 * 6 -1 * 0 -1 * 4 - r :7 -1 * 4 -1 * 3 -1 * 1 —1*5 -3 * 0 116*8

3-8 0 0 .5 0 .2 0 .1 -0 * 0 - o . r -0 * 4 -0 * 3 -0 * 8 —0*6 -0 * 5 —0*8 - l . Z -1 * 4 -1 . 1 -0 * 9 —0*8 -0 * 9 - 1 . 4 0*3 116*9

4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1-7 7 2-7 7 3 -7 7 4 -7 7 1-7 8 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0

INITIAL QUARTER

10

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
NOVEMBER 26» 1980----------------------------------------------------------------

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

SOURCE: U .S .  DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A TE D .
LATEST DATA PLOTTED» 3RD OUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS

UN IT LABOR COSTS» PRIVATE BUSINESS SECTOR 
----------- COMPOUNDED ANNUAL RATES OF CHANGE----------------

TERMINAL---------  ------ ------------------------------------------- IN IT IA L  QUARTER
QUARTER________________________________________________________________________________________________________________________

4 -7 5 1-76 ""2=75"" 3-7 6 4 -7 6 " 1-77 2-7 7 3 -7 7 4 -7 7 1-78 2-78 3—78 4 -7 8 1 -7 9 2-79 3 -7 9 4 -7 9 1 -8 0 2 -8 0

165.1I —76 2 .7

2=7*"' 5 ,2 ' 7 .7

5 .5 6 .9 6 .1 170.7

4 -7 6 6 .0 7 .1 6 .8 7 .5
l73#S

1 -7 7 5 .5 6 .2 5 .7 5 .5 3 .5 — I7 5 V T

7 -7 7 6 .0 6 .6 6 .4 6 .3 6 .0 8 .3 ' 17879

"3 = 7 7 5 .5 6 .0 5 .7 5 .6 4 .9 5 .7 2 .9 IBOiT?“

4 -7 7 5 .9 6 #4 6 .1 6 .1 5 .8 6 .6 3 .7 " 8 .5
183*9

1—78 6 .6 7 .1 7 .0 7 .2 7 .1 8 .0 7 .9 10.3 12.3 189.4

2-78 6 .5 7 .0 6 .9 7 .0 6 .9 7 .6 7 .4 8 .9 9 .1 3 .8 1 9 2 . 1 '

3 -7 8 6 . 5 6 .9 6 .8 6 .9 6 .9 7 .4 7 .2 8 .3 8 .3 6 .2 6 .6 195.2 ~

4 -7 8 6 . 7 7 .0 7 .0 7 .1 7 .Ô 7 .3 7 .4 8 .3 "8.2 6 .8 7 .3 8 .0

1-79 7 .3 7 .6 7 .6 7 .8 7 .8 8 .4 8 .4 9 .3 "^9  .5 8 Y7 9 .7 11.3 14 .6 20 5.9

“ 2 -7 9 7 .6 8 .0 8 .0 8 .1 8 .2 8 .7 8 .8 9 .6 ~ 9 .8 9 .3 -J(K2 1 1.4 13.2 11.8
2 I l# 7

3 -t 9 7 .8 8 .1 8 .2 8 .5 6 .4 8 .9 9 .0 9 .7 9 .9 9 .5 I <5.2 11.2 12.2 l l . I 1 0 .4 '2 I7^>

4 -7 9 7 .8 8 .1 6 .1 8."5~~ 8 .4 8 .8 8 .8 9 .3 9 .6 9 .2 9 .8 10:5 l l . " l 1 0 .0 9 .1 T  *0 Z 2 U l

1—80 8 .0 8 .3 8 .4 8 .Ÿ - 8 .6 9 . Ï 9 .1 9 .8 ~ 9 .9 9 .6 10. I T 10.7 11.3 10.5 10.  i 9.9 12.1
ZZ7#5

2 -8 0 8 .4 8 .7 8 .8 9 .0 “ 9 .1 9 .5 9 .6 “ 1 0 .2 T O  .4 10.2 10.7 11.3 1 1 .9 " 1 1 .4 1 1 .3 1 1 .6 1 3.5 15 .0 23 5 .6

~ 3 -6 0 8.4" 8 .7 8 .8 8 .9 " 9 .0 9 .4 9 .3 l o . i 1 0 . 2 10 .0 1 0 .5 ' 11 .0 1 1 .4 10.9“ 1 0 .7 lo .e l l . B 1 1 .7 8 .4 Z 4 0 .4

4 -7 5 1-76 2 -7 6 3-7 6 4 -7 6 1-77 2-77 3 -7 7 4 -7 7 1-78 2-78 3-7 8 4 -7 8 1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2-8 0

IN ITIA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST• LOUIS
NOVEMBER 26» I960----------------------------------------------------------------
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
COHPOUNOEP ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-78 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL RATES

2 -8 0

1 -7 6 14*7 1 »6 5 3 .7

2 -7 6 10*9 7*3 1*683.1

3—76 9*9 7 .7 8 .0 1*715.8

4—76 9 .9 8*3 8 .9 9 .7 1*756.1

1 -7 7 11*0 10*1 1 1 .0 1 2 .5 1 5 .4 1*820.2

2 -7 7 11*3 1 0 .6 1 1 .5 1 2 ,6 1 4 ,1 1 2 ,8 1 »8 7 6 .0

3 -7 7 1 1 ,4 10*9 1 1 .6 1 2 .5 1 3 ,5 1 2 ,5 12.1 1 »9 3 0 .5

4 -7 7 11*1 1 0 ,6 1 1 .1 1 1 ,7 1 2 ,3 1 1 ,2 1 0 .4 8 ,7 1*971.3

1 -7 8 10*8 10*3 10*7 1 1 ,2 11.5 1 0 .5 9 .7 8 ,5 8 .4 2 »0 1 1 .3

2 -7 8 11*6 1 1 .3 1 1 .8 1 2 .4 12.8 1 2 .3 1 2 .2 12 .2 1 3 .9 19 .8 2 »1 0 4 .2

3 -7 8 11*6 11*3 1 1 .7 1 2 .2 1 2 .5 1 2 .1 1 1 .9 1 1 .9 12 .9 1 5 .3 1 1 .0 2 »1 5 9 .6

4 -7 8 11*8 11*6 1 2 .0 1 2 .5 12 .8 1 2 .5 1 2 .4 1 2 .4 1 3 .4 15.1 1 2 .8 14 ,8 2 »2 3 5 .2

1 -7 9 11*7 1 1 .5 1 1 .9 1 2 .3 1 2 .6 1 2 .2 12.1 12.1 12.8 14.0 12.1 1 2 ,6 1 0 ,6 2* 292 .1

2 -7 9 11*4 1 1 .1 1 1 .4 1 1 .8 1 2 .0 1 1 .6 1 1 .4 1 1 .3 1 1 .8 1 2 .5 1 0 .7 1 0 ,6 8 .6 6 .7 2* 329 .8

3 -7 9 1 1 ,4 1 1 .2 1 1 .5 1 1 ,8 1 2 .0 1 1 .6 11.5 1 1 ,4 11.8 1 2 ,4 1 1 ,0 1 1 ,0 9 .7 9 ,3 1 2 ,0 2* 396 .5

4 -7 9 11*4 1 1 .1 1 1 .4 1 1 .7 1 1 .8 1 1 .5 1 1 .4 11 ,3 1 1 ,6 12,1 1 0 ,9 10 ,9 9 .9 9 ,7 1 1 ,2 1 0 ,5 2 * 456 .9

1 -8 0 11*3 1 1 .1 1 1 .4 1 1 .6 1 1 .8 1 1 .5 1 1 .3 1 1 .3 1 1 .5 1 2 .0 1 0 .9 1 0 ,9 10 .1 1 0 .0 11 ,1 1 0 ,6 1 0 ,8 2* 520 .8

2 -8 0 10*7 10*4 10*6 1 0 .8 10.9 1 0 .5 1 0 .4 10 ,2 1 0 ,3 10 ,6 9 .5 9 ,3 8 ,4 7 .9 8 ,2 7 ,0 5 ,3 0 ,1 2 * 521 .3

3 -8 0 10*7 10*5 1 0 .6 1 0 .8 1 0 ,9 1 0 .6 1 0 ,4 10 ,2 1 0 .4 1 0 ,6 9 ,6 9 ,4 8 ,7 8 ,4 8 ,7 7 ,9 7 ,1 5 .3 1 0 .8 2* 5 8 6 .5

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0

IN ITIA L  QUARTER

GROSS NATIONAL PROOUCT IN  1972 DOLLARS 
COHPOUNOEP ANNUAL RATES OF CHANGE

TERMINAL_________________________________________________________________ IN IT IA L  QUARTER_____________________________________________ ___________________DOLLARS
QUARTÉffc

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1—77 2 -7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3-7 8 4 -7 8 1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL RATES 

2 -8 0

1 -7 6 1 0 ,7 ------------

- - -------

1*259.5

2 -7 6 6 ,5 2 .5 1* 267 .4

3 -7 6 5 .4 2 ,8 3 ,1 1*277.1

4 -7 6 4 .9 3 ,0 3 ,3 3 ,5 1*288.1

1 -7 7 5 .7 4 ,5 5 ,1 6 ,1 8*8 1*315 .7

2 -7 7 5 .5 4 ,5 5 ,0 5 .7 6 .8 4 .8 1*331.2

3 -7 7 5 .7 4 ,9 5 ,4 6 ,0 6 .9 5 ,9 7 .0 1*353 .9

4 -7 7 5 ,3 4 ,5 4 ,9 5 ,2 5 ,7 4 ,6 4 .6 2 ,2 1*361.3

1 -7 8 4 .9 4 ,2 4 ,5 4 ,7 4 ,9 4 ,0 3 .7 2 ,1 1 .9 1*367.8

2 -7 8 5 ,2 4 ,7 4 ,9 5 ,2 5 ,5 4 ,8 4 .8 4 ,1 5 .0 8 ,3 1*395.2

3 -7 8 5 ,1 4 ,5 4 .8 5 .0 5 ,2 4 ,6 4 .5 3 ,9 4 ,5 5 ,9 3 ,5 1* 407 .3

4 -7 8 5 ,1 4 ,6 4 .8 5 .0 5 ,2 4 ,7 4 ,7 4 ,3 4 ,8 5 ,8 4 ,6 5 ,6 1* 426 .6

1 -7 9 4 ,8 4 .3 4 .5 4 .6 4 ,8 4 ,3 4 ,2 3 ,7 4 ,1 4 ,6 3 ,4 3 ,3 1,1 1*430.6

2 -7 9 4 ,3 3 .8 3 ,9 4 ,0 4 ,0 3 ,5 3 ,4 2 .9 3 .0 3 .2 1 .9 1,4 —0 .6 - 2 . 3 1*422 .3

3 -7 9 4 .2 3 .8 3 ,9 3 .9 4 .0 3 .5 3 ,3 2 .9 3 .0 3 .2 2 .2 1 .8 0*6 0 .4 3 .1 1* 433 .3

4 -7 9 4 .1 3 .6 3 .7 3 .8 3 .8 3 .3 3 .2 2 ,8 2 .9 3 .0 2 ,1 1 ,9 1 .0 0 .9 2 .5 2 .0 1*440 .3

1 -8 0 3 ,9 3 .5 3 ,6 3 ,6 3«6 3 .2 3 ,0 2 ,6 2 .7 2 .8 2 ,0 1*8 1 .0 1 .0 2 .1 1 ,6 1 ,2 1* 444 .7

2 -8 0 3 ,1 2 .7 2 ,7 2 ,6 2 ,6 2 .1 1 ,9 1 ,5 1 ,4 1.3 0 ,5 0 ,1 -0 .8 -1 . 2 —1 .0 - 2 . 3 - 4 , 4 - 9 . 6 1*408 .6

3 -8 0 3 ,0 2 .6 2 ,6 2 .5 2 .5 2 ,0 1 ,8 1 .4 1 ,3 1.3 0 ,5 0 ,2 - 0 . 6 - 0 . 9 - 0 . 6 - 1 . 5 —2 ,6 - 4 . 5 0 .9 1* 411 .7

4 -7 5 1 -7 6 z-76 3 -7 6 “ 4 -7 6 “ 1-77 2-77 3 -7 7 4 -7 7 1-78 2-7 8 3 -7 8 4—7B 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 Z—80

IN ITIA L  QUARTER

PREPARED BV FEDERAL RESERVE BANT OF S T, LOUIS
NOVEMBER 19» 1980

12Digitized for FRASER 
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GROSS NAT IONAL PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

2. 7
2

2 
I . 
1 . 
I . 
I . 

I . 

1 . 

I . 

I . 

1 .

I .

0
I

I .

1 .

.6 

. 5 

.4 

. 3 

. 2  

.  I 

. 0 

. 9 

.8 

.7 

. 6  

. 5

. 8  

. 7 

. 6  

. 5 

. 4 

.3

. 2  

.  I 

. 0

0 . 9

SOURCE: U .S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED SY FEDERAL RESERVE BANK OF S T . L O U IS
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GENERAL P R I C E  I N D E X *
R A T I O  SCALE
1 9 7 2 - 1 0 0  
1 9 0  
1 8 5  
1 8 0  
1 7 5  
1 7 0  
1 6 5  
1 6 0  
1 5 5  
1 5 0  
1 4 5  
1 4 0  
1 3 5  
1 3 0  

1 2 5  

120 

1 15  

1 10 

1 0 5  

100 

9 5  

9 0  

8 5

//ya iMX / Sr/y/**-----
s

*5 iiV.Sis7

K
,<7+r.7z/V

6Z /y
£ £ £ * « < 
t t

> s> %k i$t ♦ ♦ t

R A TI O SCALE
1 9 7 2 - 1 0 0  

1 9 0  
1 8 5  
1 8 0  
1 7 5  
1 7 0  
1 6 5  
1 6 0  
1 5 5  
1 5 0  
1 4 5  
1 4 0  
1 3 5  
1 3 0  

1 2 5  

120 

1 15  

1 10

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
* A $  USED IN  N A T IO N A L  INCOM E ACCOUNTS SO U R C E t U . S .  D E P A R TM EN T OF COMMERCE

PER C E N T A G E S  ARE ANNUAL R A TE S  OF CHANGE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DATA P L O T T E D * 3RD QUARTER

1 0 5

100

9 5

9 0

8 5

PRE PARE D BY F E D E R A L R E S E R V E  BANK OF S T .  L O U IS

IM P LIC IT  PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT 
COMPOUNPEP ANNUAL RATES OF CHANGE

TERMINAL_________________________________________________________________ IN IT IA L  QUARTER_____________________________________________________________  1972 «  100
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-7 8 3-7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0

1-7 6

2 -7 6

3*6

4*1 4 .6
------- - - ------

-

-

------

131.30

132.79

3 -7 6 4*3 4 .7 4 .8 134.35

4 -7 6 4*8 5*2 5 .4 6 .1 13 6.34

1 -7 7 5*0 5 .4 5 .6 6 .0 6 .0 1 3 8.34

2 -7 7 5*5 5 .8 6 .1 6 .6 6 .8 7 .7 1 4 0.93

3 -7 7 5*4 5 .7 5 .9 6 .1 6 .2 6 »2 4 .8 1 4 2.59

4 -7 7 5*5 5 .8 6 .0 6 .2 6 .2 6 .3 5 .6 6 .4 144.82

1-7 8 5*6 5 .8 6 .0 6 .2 6 .2 6 .3 5 .8 6 .4 6 .3 147.05

2 -7 8 6*1 6 .4 6 .6 6 .8 7 .0 7 .2 7 .0 7 .8 8 .5 1 0 .7 150.82

3 -7 8 6*2 6 .4 6 .6 6 .9 7 .0 7 .2 7 .0 7 .6 8 .0 8 .9 7 .2 15 3.45

4 -7 8 6*4 6 .6 6 .8 7 .1 7 .2 7 .4 7 .3 7 .8 8 .2 8 .8 7 .9 8 .7 156.68

1 -7 9 6*6 6 .9 7 .1 7 .3 7 .4 7 .6 7 .6 8 .1 8 .4 9 .0 8 .4 9 .0 9 .3 160*22

2 -7 9 6*8 7 .0 7 .2 7 .5 7 .6 7 .8 7 .8 8 .3 8 .6 9 .0 8 .6 9 .1 9 .3 9 .3 163.81

3—79 6 .9 7 .1 7 .3 7 .6 7 .7 7 .9 7 .9 8 .3 8 .6 8 .9 8 .6 9 .0 9 .1 8 .9 8 .5 16 7.20

4 -7 9 7 .0 7 .2 7 .4 7 .6 7 .8 7 .9 7 .9 8 .3 8 .5 8 .9 8 .6 8 .8 8 .9 8 .7 8 .4 8 .3 170.58

1 -8 0 7 .1 7 .4 7 .6 7 .8 7 .9 8 .0 8 .1 6 .4 8 .6 8 .9 8 .7 8 .9 9 .0 8 .9 8 .8 8 .9 9 .5 17 4.48

2 -8 0 7 .3 7 .6 7 .7 8 .0 8 .1 8 .2 8 .3 8 .6 8 .8 9 .1 8 .9 9 .2 9 .3 9 .3 9 .3 9 .5 1 0 .1 1 0 .7 178.99

3 -8 0 7*5 7 .7 7 .9 8 .1 8 .2 8 .4 8 .4 8 .7 8 .9 9 .2 9 .0 9 .3 9 .4 9 .4 9 .4 9 .6 1 0 .0 1 0 .3 9 .8 183.23

4 -7 5 1—76 2 -7 6 3 -7 6 4 -7 6 1-7 7  2 -7 7 3 -7 7 4 -7 7 1-78 2-7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 Z—80

INITIAL OUAJkTE*

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
NOVEMBER 19» 1980
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PERSONAL CONSUMPTION EXPEN&ITURES IN  CURRENT DOLLARS 
____________CONFOUNDED ANNUAL RATES OF CHANGE________________

TERMINAL_________________________________________________________________ IN IT IA L  QUARTER________________________________________________________________ DOLLARS
QUARTER

4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2-78 3 -7 8 4-7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL PATES 

2 -6 0

1—76 13*2 1*053*8

2 -7 6 10*5 7 .8 1 «073*7

3—76 10*4 9*1 10*4 1*100*5

4—76 10*8 10*0 11*2 12*0 1*132*0

1 -7 7 11*4 10*9 12*0 12*9 13*8 1*169*1

? -T 7 1 0 .7 10*2 10*9 11*1 10*6 7*5 1*190*5

3 -7 7 10 .7 10*3 10*8 10*9 10*6 9*0 10*5 1*220*6

4 -7 7 11*0 10*7 11*2 11*4 11*3 10*5 12*0 13*4 1*259*7

1-7 8 10*8 10*5 10*9 11*0 10*8 10*1 11*0 11*2 9*0 1*287*2

2 -7 8 11*2 10*9 11*3 11*5 11*4 10*9 11*8 12*3 11*7 14*4 1*331*2

3 -7 8 11*2 11*0 11*4 11*5 11*5 11*1 11*8 12*2 11*8 13*2 11*9 1*369*3

4 -7 8 11*5 11*3 11*7 11*8 11*8 11*5 12*2 12*6 12*4 13*5 13*1 14*2 1*415*4

1 -7 9 11*5 11*3 11*7 11*8 11*8 11*5 12*1 12*4 12*2 13*0 12*5 12*8 11*4 1 *454*2

2 -7 9 11*1 10*9 11*2 11*3 11*2 10*9 11*3 11*5 11*1 11*6 10*9 10*5 8*7 6*1 1*475*9

3 -7 9 11*3 11*2 11*5 11*6 11*5 11*3 11*8 11*9 11*7 12*1 11*7 11*6 10*8 10*5 15*1 1*528*6

4 -7 9 11*5 11*4 11*7 11*8 11*8 11*6 12*0 12*2 12*0 12*4 12*1 12*2 11*7 11*7 14*7 14*3 1*580*4

1 -8 0 11*6 11*5 11*8 11*9 11*9 11*7 12*1 12*3 12*1 12*5 12*2 12*3 11*9 12*1 14*1 13*6 13*0 1*629*5

2 -8 0 10*9 10*8 10*9 11*0 10*9 10*7 11*0 11*0 10*8 11*0 10*5 10*3 9*7 9*4 10*2 8*6 5*9 -0 * 7 1*626*6

3 -8 0 11*1 11*0 11*2 11*2 11*2 11*0 11*2 11*3 11*1 11*3 11*0 10*9 10*4 10*2 11*1 10*1 8*8 6*7 14*7 1*683*3

4 -7 5 1-7 6 2-7 6 3—76 4 -7 6 1 -7 7  2 -7 7 3 -7 7 4-77 1-78 2-78 3-78 4-78 1 -7 9 2-79 3-79 4 -7 9 1 -3 0 2 -4 0

t n i t t c l  ó o a r té a

PRÉPAR© BY Fe Oé RAl  RÉS6RVÉ BANk OF ST* LÜÚIS
NOVEMBER 19* I9 60

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
__________ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
“ B ILLIO N S  T3F 

DOLLARS
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-78 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL RATES 

2 -8 0

1 -7 6 8*4 807*3

2 -7 6 6*0 3*6 814*5

3 -7 6 5*6 4*2 4*7 824*0

4 -7 6 5*7 4*8 5*4 6*2 836*4

1 -7 7 5*8 5*2 5*7 6*2 6*3 849*2

2 -7 7 5*2 4*5 4*7 4*7 4*0 1*8 853*1

3 -7 7 5*1 4*6 4*8 4*8 4*4 3*4 5*1 863*7

4 -7 7 5*5 5*1 5*4 5*5 5*3 5*0 6*6 8*2 880*9

1-7 8 5*0 4*6 4*7 4*7 4*4 3*9 4*7 4*4 0*8 882*7

2 -7 8 5*1 4*7 4*8 4*8 4*6 4*3 4*9 4*8 3*2 5*6 894*8

3 -7 8 5*0 4*7 4*8 4*8 4*6 4*4 4*9 4*8 3*7 5*2 4*8 905*3

4 -7 8 5*2 4*9 5*0 5*0 4*9 4*7 5*2 5*2 4*5 5*7 5*8 6*8 920*3

1-7 9 4*8 4*5 4*6 4*6 4*4 4*2 4*5 4*4 3*7 4*4 4*0 3*7 0*7 921*8

2 -7 9 4*2 3*9 4*0 3*9 3*7 3*4 3*6 3*4 2*6 2*9 2*3 1*4 -1* 1 -2 * 9 915*0

3 -7 9 4*3 4*0 4*0 4*0 3*8 3*5 3*7 3*5 2*9 3*2 2*8 2*3 0*8 0*9 4*9 925*9

4 -7 9 4*3 4*0 4*0 4*0 3*8 3*6 3*8 3*6 3*0 3*4 3*0 2*7 1*6 2*0 4*5 4*2 935*4

1 -8 0 4*0 3*8 3*8 3*7 3*5 3*3 3*4 3*3 2*8 3*0 2*6 2*3 1*4 1*6 3*1 2*3 0*5 936*5

2 -8 0 3*2 2*9 2*8 2*7 2*5 2*2 2*2 1*9 1*3 1*4 0*9 0*3 -0 * 7 -1 * 0 -0 * 5 -2 * 2 -5 * 2 -1 0 * 5 910*8

3 -8 0 3*3 3*0 3*0 2*8 2*6 2*4 2*4 2*2 1*7 1*8 1*3 0*9 0*1 0*0 0*6 -0 * 4 -1 * 9 -3 * 1 5*0 921*9

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4- f t 1-78 2-78 3-7 8 4 -7 8 1 -7 9 2 -7 9 3 -# 9 4— T9 1 -0 0 2 -8 0

IN ITIA L  QUARTER
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GROSS PRIVATE DOMESTIC INVESTMENT IN - CURRENT DOLLARS 
____________COMPOUNDED ANNUAL RATES OP CHANGE____________

B IL L IO N S O F
TERMINAL________ ______ __________________________________________________ IN IT IA L  QUARTER__________________________________________________________ DOLLARS
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL RATES 

2 -8 0

1 -7 6 7 2 .0 233.5

2 -7 6 40*7 1 5 .2 24 1.9

3 -7 6 2 8 .4 1 1 .0 7 .0 246*0

4 -7 6 23*0 9 .9 7 .4 7 .9 250*7

1 -7 7 2 9 .0 2 0 .1 2 1 .8 2 9 .9 5 6 .5 28 0.4

2 -7 7 2 9 .4 2 2 .2 2 4 .0 3 0 .3 4 3 .2 3 1 .0 300*0

3 -7 7 2 8 .4 2 2 .3 2 3 .7 2 8 .3 3 6 .0 2 6 .8 2 2 .6 315*7

4 -7 7 2 4 .7 1 9 .1 1 9 .7 2 2 .5 2 6 .4 17 .7 11*6 1 .5 316*9

1 -7 8 2 3 .4 1 8 .3 1 8 .8 2 0 .9 2 3 .7 1 6 .6 12 .2 7 .3 13.4 327*0

2 -7 8 2 4 .5 2 0 .1 2 0 .7 2 2 .8 2 5 .5 2 0 .0 1 7 .4 15 .7 2 3 .6 3 4 .7 352*3

3 -7 8 2 2 .5 18 .4 1 8 .8 2 0 .3 22 .2 1 7 .3 1 4 .7 12.8 16.9 18.7 4 .5 356*2

4 -7 8 2 2 .0 1 8 .3 1 8 .6 2 0 .0 2 1 .6 1 7 .3 15.1 13 .7 16 .9 18.1 10*6 17.1 370*5

1 -7 9 2 0 .5 1 7 .0 17.1 1 8 .2 1 9 .4 15 .5 1 3 .4 11 .9 14.1 14.3 8*2 10.1 3 .6 373*8

2 -7 9 2 0 .8 1 7 .6 17 .8 1 8 .8 2 0 .0 1 6 .5 14 .8 13 .7 15 .9 16 .4 12.2 14 .9 13.9 25 .2 395*4

3 -7 9 19.1 1 6 .0 16 .0 1 6 .8 17.7 1 4 .4 1 2 .7 11.5 13 .0 12.9 9 .0 10 .1 7 .9 10.1 - 3 . 1 392*3

4 -7 9 1 7 .4 1 4 .4 1 4 .4 1 5 .0 15 .6 12.5 1 0 .7 9 .5 10.5 10.1 6 .5 6 .9 4 .5 4 .8 - 4 . 1 -5 .1 387.2

1 -8 0 16 .3 1 3 .5 1 3 .4 1 3 .9 14 .4 1 1 .4 9 .8 8 .6 9 .4 8 .9 5 .6 5 .8 3 .7 3 .7 - 2 . 6 - 2 . 3 0 .5 38 7.7

2 -8 0 14 .1 1 1 .3 11.1 1 1 .4 11 .6 8 .8 7 .1 5 .8 6 .2 5 .5 2 .3 2 .0 -0 . 4 - l . l —6 .8 - 8 . 0 - 9 . 4 -1 8 .4 368.5

3 -8 0 11 .9 9 .3 9 .0 9 .1 9 .2 6 .4 4 .7 3 .3 3 .5 2 .6 -0 .5 - l . l -3 .5 - 4 . 6 - 9 . 6 -1 1 .2 -1 3 .1 -1 9 .2 -2 0 .1 34 8 .4

4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1-77 2 -7 7 3 -7 7 4 -7 7 1-78 2-7 6 3 -7 6 4 -7 6 1-7 9 2 -7 9 3 -7 9 4 -7 9 1-8 0 2 -8 0

I t i t T r a  QUARTER

T O P A T O  BY ÉÉOEftAt RE'Sê r Vé  BÄNiC ö*- ST# LOUIS 
NOVEMBER 19« 1980

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B ILLIO N S  IJF 

DOLLARS
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-7 7 2 -7 7 3-7 7 4 -7 7 1-78 2-78 3-7 8 4-7 8 1-79 2 -7 9  3 -7 9 4 -7 9 1 -8 0
a n n u a l  r a t e s

2 -8 0

1 -7 6 69*5 169*9

2 -7 6 36*2 9 .5 173*8

3 -7 6 23*3 5 .1 0 .9 174*2

4 -7 6 1 8 .0 4 .6 2 .2 3 .5 175.7

1 -7 7 2 2 .0 1 2 .4 1 3 .4 2 0 .2 3 9 .7 191.0

2 -7 7 2 1 .6 13 .8 14 .8 1 9 .9 2 9 .1 19 .3 199*6

3 -7 7 2 0 .6 1 4 .0 1 4 .9 1 8 .7 2 4 .2 17*1 1 5.0 206*7

4 -7 7 1 6 .8 1 0 .7 10 .9 1 3 .0 15.5 8 .5 3 .4 - 7 . 0 203*0

1 -7 8 1 6 .3 10 .9 11.1 1 2 .9 14 .9 9 .4 6 .3 2 .2 1 2 .4 209*0

2 -7 8 16 .2 1 1 .4 11 .7 1 3 .3 15 .0 10 .7 8*6 6 .6 14.1 15*8 216*8

3 -7 8 1 4 .1 9 .7 9*7 1 0 .8 11*9 7*9 5*7 3*5 7 .3 4*8 -5 .1 214*0

4 -7 8 13*4 9 .4 9*4 1 0 .3 11*2 7*7 5*9 4*1 7*1 5*4 0 .6 6*5 217*4

1 -7 9 12*3 8 .5 8*4 9 .2 9 .9 6 .6 4 .9 3 .4 5 .6 3 .9 0 .2 3 .0 - 0 . 4 217*2

2 -7 9 12*0 8*5 8*5 9 .2 9*7 6*8 5 .4 4 .1 6 .1 4*8 2 .3 4 .8 4*0 8*5 221*7

3 -7 9 10*2 6*8 6 .6 7 .1 7*5 4*7 3 .2 1 .8 3*1 1*7 -1 . 0 0 .1 -2 . 0 - 2 . 7 -1 2 .9 214*2

4 -7 9 8*7 5*5 5*2 5 .6 5*7 3*1 1 .6 0 .2 1*2 -0 * 4 -2 .8 - 2 . 4 - 4 . 5 -5 . 8 -1 2 .2  -1 1 .6 207*7

1-8 0 7*6 4 .6 4*3 4 .5 4*6 2*1 0 .7 - 0 . 7 0*0 - 1 . 4 - 3 . 6 - 3 . 4 - 5 . 3 - 6 . 4 - l i . O  -1 0 .0 - 8 . 4 203*2

2 -8 0 5*4 2 .5 2*1 2 .1 2 .0 - 0 . 4 - 1 . 9 -3 . 3 - 2 . 9 -4 . 5 - 6 . 7 - 7 . 0 - 9 . 0 -1 0 .7 -1 4 .9  -1 5 .6 - 1 7 .5 -2 5 .8 188*6

3 -8 0 4 .0 1 .2 0 .8 0 .8 0 .6 - 1 . 8 - 3 . 2 - 4 . 6 -4 * 4 -5 * 9 -8 * 0 —8 .4 —10*4 -1 1 .9 -1 5 .5  -1 6 .2 -1 7 .7 -2 2 * 0 -1 7 * 9 179*5

4 -7 5 1 -7 6 2 -7 6 3—76 4 -7 6 1-77 2 -7 7 3-77 4 -7 7 1-78 2-7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9  3 -7 9 4 -7 9 1-8 0 2—80

IN IT IA L  QUARTER
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN  CURRENT OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL_________________________________________________________________ IN IT IA L  QUARTER______________________________________________________________  OOLLARS
QUARTER

4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-7 8 2-78 3-78 4-7 8 1-79 2 -7 9 3 -7 9 4 -7 9 1 -8 0
" WWUAL RATES 

2 -8 0

1 -7 6 4*2 355*1

1 2.-7* . 3 .4 2 .7 35 7.5

3 -7 6 4*2 4 .2 5 .6 3 6 2 .4

4 -7 6 5*3 5 .7 7 .3 9 .0 370*3

1-7 7 6*4 7 .0 8 .5 9 .9 10 .9 380*0

2 -7 7 7*5 8*1 9 .5 10 .9 11.8 12 .8 391*6

3 -7 7 7*7 8*4 9 .5 10*5 11*0 11*1 9*4 400*5

4 -7 7 8*4 9 .0 10.1 1 1 .0 11 .5 1 1 .7 11*1 12 .9 412*8

1-7 8 8*2 8 .7 9 .6 1 0 .2 10.5 10*4 9 .6 9 .7 6 .6 419*4

2 -7 8 8*2 8 .7 9 .5 1 0 .0 10*2 1 0 .0 9 .4 9 .4 7 .7 8 .8 428*3

3 -7 8 8*6 9 .0 9 .8 10 .3 10*5 1 0 .4 1 0 .0 10.1 9 .2 10*5 12.3 440*9

4 -7 8 8*9 9 .3 10.0 10 .5 10*7 10 .7 10*3 10*5 9*9 11*1 12.3 12.2 453*8

1 -7 9 8*6 9 .0 9 .6 1 0 .0 10.1 1 0 .0 9 .6 9 .7 9 .1 9 .7 10 .0 8 .9 5 .7 460*1

2 -7 9 8*4 8 .8 9 .3 9 .6 9 .7 9 .6 9 .2 9 .1 8 .5 8 .9 8 .9 7 .8 5 .7 5 .8 466*6

3 -7 9 8*5 8 .8 9 .3 9 .7 9 .7 9 .6 9 .2 9 .2 8 .7 9 .1 9 .1 8 .4 7 .1 7 .8 1 0 .0 477*8

4 -7 9 9 .3 9 .6 10.1 10 .5 10 .6 1 0 .6 1 0 .4 10.5 10.2 10.7 11*0 10.8 10*4 12.1 1 5 .4 21 .1 501*2

1 -8 0 9 .5 9 .9 10.3 10# 7 10.8 10 .8 1 0 .6 10.8 10.5 11.0 11*4 11.2 11.0 1 2 .4 1 4 .7 17 .2 1 3 .4 517*2

2 -8 0 9 .5 9 .8 10.3 10 .6 10 .7 1 0 .7 1 0 .5 10 .6 10 .4 10.8 11.1 10.9 10.7 11 .7 13 .2 14 .3 1 1 .1 8 .9 528.3

3 -8 0 9 .2 9 .5 9 .9 10*2 10.2 10 .2 1 0 .0 10.0 9 .8 10.1 10.3 10.0 9 .7 1 0 .4 1 1 .3 11 .7 8 .7 6 .4 4 .1 533*6

4-75 1-7 6 2 -7 6 à—76 4—76 1-77 2-77 3 -7 7 4—77 1-78 2-78 3—78 4—78 1-7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0 2 -8 0

INITIAL QUARTER

PREPARED ÔV FEDERAL RESERVE'SANK OF ST* LOOTC 
NOVEMBER 19» 1980

GOVERNMENT PURCHASES OF GOODS- AND 
COMPOUNDED ANNUAL RATES

SERVICES IN  T972 OOLLARS 
OF CHANGE

TERMINAL IN IT IA L  QUARTER OOLLARS
QUARTER

4 -7 5 1-7 6 2-7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-78 3-78 4 -7 8 1-7 9  2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL RATES 

2 -8 0

1-7 6 -1 . 5 264*7

2 -7 6 -2 . 1 - 2 . 7 262*9

3 -7 6 - 1 . 5 - 1 . 5 - 0 . 3 262*7

4 -7 6 - 1 . 2 - l . l - 0 . 2 - 0 . 2 262*6

1 -7 7 -0 * 4 —0*1 0 .8 1*4 2 .9 264*5

2 -7 7 0 .5 0 .9 1.8 2 .5 3*8 4 .8 267*6

3 -7 7 1 .0 1 .4 2 .2 2 .9 3 .9 4 .4 4 .1 270*3

4 -7 7 1.1 1 .5 2 .2 2 .7 3 .4 3*5 2 .9 1*8 271*5

1 -7 8 0 .8 1.1 1 .7 2 .0 2 .5 2*3 1 .5 0 .3 -1 . 2 270*7

2-7 8 0 .8 1 .1 1 «Ô 1 .9 2 .2 2 .1 1 .4 0 .5 -0 . 1 0 .9 271*3

3 -7 8 1*2 1 .5 2*0 2 .3 2 .6 2*6 2 .1 1 .6 1*6 3*0 5.1 274*7

4 -7 8 1.3 1*5 2*0 2*2 2*5 2*5 2*1 1 .7 1*7 2*6 3*5 1 .9 276*0

1 -7 9 1 .0 1 .2 1 .6 1 .8 2 .0 1 .9 1 .5 1 .1 0*9 1*5 1 .7 0 .0 -1*9 274*7

2 -7 9 0 .7 0 .9 1 .2 1*3 1 .5 1 .3 0 .9 0 .4 0*2 0*5 0 .4 - 1 .1 —2 .6 -3 .3 272*4

3 -7 9 0 .7 0 .9 1.2 1 .3 1 .4 1 .3 0 .9 0 .5 0 .3 0*6 0 .5 - 0 . 6 -1 .4 - 1 . 2  1 .0 273*1

4 -7 9 1*1 1 .2 1.5 1 .7 1 .8 1 .7 1*4 1.1 1 .0 1.3 1 .4 0 .7 0*4 1 .2  3 .5 6*0 277*1

1 -8 0 1.2 1 .4 1 .7 1 .8 2 .0 1 .9 1 .7 1 .4 1 .4 1 .7 1.8 1 .3 1.2 1 .9  3 .7 5*1 4*3 28 0.0

2 -8 0 1*2 1 .4 1.7 1 .8 1.9 1 .9 1*6 1 .4 1 .4 1 .7 1.8 1 .3 1.2 1 .8  3 .1 3*8 2*8 1*3 280*9

3 -8 0 1 .0 1 .1 1.3 1 .4 1 .5 1 .4 1*2 0*9 0 .9 1*1 1*1 0 .6 0*4 0*8 1*6 1*8 0*4 -1 * 4 -4 * 1 278*0

4 -7 5 1-7 6 2 -7 6 3—76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2-78 3-78 4—78 1 -7 9  2 -7 9 3 -7 9 4— f 9 1 -8 0 2 -8 0

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS-------
NOVEMBER 19» 1980
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS 
COMPOUNOED ANNUAL RATES OF CHANGE

H5TLLION5 OF
TERMINAL___________________________________________________ INITIAL QUARTER__________________________________________________ POL LARS
QUARTER

4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80
ANNUAL RATES 

2-80

1-76 9.7 1»152.2

2-76 8*0 6.4 1»170.2

3-76 8*0 7.2 8.1 1»193*1

4—76 8*6 8.2 9.2 10.3 1»222.6

1-77 8.7 8.5 9.2 9.8 9.3 1»250.1

2-77 9.3 9.2 9.9 10.5 10.6 12.0 1»286.0

3-77 9.7 9.7 10.3 10.9 11.1 12.0 12.1 1»323.2

4-77 10.0 10.0 10.6 11.1 11.3 12.0 12.0 12.0 1»361.2

1-78 10.0 10.0 10.6 11*0 11.1 11.6 11.5 11*1 10.3 1»395*0

2-78 10.3 10.3 10.8 11*2 11*4 11*8 11*8 11*7 11*5 12*7 1»437.3

3-7» 10.4 10.4 10.9 11*2 11.4 11.7 11 #7 11*6 11*5 12*0 11*4 1»476.5

4-78 10.6 10.7 11.2 11.5 11.7 12.0 12.0 12.0 12.0 12.6 12*5 13.7 1»524.8

1-79 10.8 10*9 11*3 11.7 11.8 12.1 12.2 12.2 12.2 12.7 12*7 13.4 13.0 1»572.2

2-79 10.6 10.7 11.0 11.3 11.4 11.6 11.6 11.5 11.5 11.7 11.4 11.5 10.3 7.7 1»601*7

3-79 10.6 10.6 10.9 11.2 11.3 11.5 11.4 11.3 11.2 11.4 11.1 11.1 10.2 8.8 9.9 1»640.0

4-79 10.6 10.6 10.9 11.2 11.2 11.4 11.4 11.3 11.2 11.3 11.1 11*0 10.4 9.5 10.4 10.9 1»683.1

1-80 10.7 10.8 11.1 11.3 11.4 11.6 11.6 11.5 11.5 11.6 11.4 11*5 11*0 10.5 11.5 12*2 13.5 1*737.4

2-80 10.4 10.4 10.7 10.9 10.9 11.0 10.9 10.8 10.7 10.8 10.5 10.4 9.9 9.2 9.6 9.5 8.8 4.3 1*755.9

3-80 10.5 10*6 10.8 11.0 11.0 11.2 11.1 11.0 10.9 11.0 10.8 10.7 10.3 9.9 10.3 10*4 10.2 8.6 13.1 1*810*7

4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3—79 4-79 1-80 2-80

ÍNXTTÁL W aRTER

PREPARO) BY FEDERAL RESERVE BANK OF ST. LOUIS" 
NOVEMBER 19* 1980

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
QUARTER

4—75 1-76 2-76 3-76 4-76 1—77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80
ANNUAL RAtES 

2-80

1-76 5*3 883*1

2-76 3*7 2*1 887*7

3-76 3*3 2*3 2.6 893*4

4-76 3*6 3*1 3.5 4.5 903*3

1-77 3*3 2*8 3.1 3.3 2.1

e•i

2-77 3*8 3.5 3.8 4.2 4.1 6.1 921*5

3-77 4.2 4.0 4.4 4.8 4.9 6.3 6.6 936*3

4-77 4.5 4.4 4.8 5.2 5.4 6.5 6.7 6.8 951*8

1-78 4*2 4.1 4.4 4.7 4.7 5.4 5*1 4.4 2.0 956*6

2-78 4*2 4.1 4.3 4.6 4.6 5.1 4*8 4.3 3.0 4*0 966*1

3-78 4*2 4.1 4.3 4.5 4.5 4.9 4*7 4.3 3*4 4*1 4*2 976*2

4-78 4.4 4*3 4.5 4.7 4*8 5*2 5*0 4.7 4*2 4*9 5*3 6*4 991*5

1-79 4*2 4*1 4.3 4.5 4*5 4*8 4*6 4*2 3*7 4*2 4*2 4*2 2.1 996*6

2-79 3*8 3*7 3.8 3.9 3.9 4.1 3*8 3.4 2.9 3.0 2.8 2.3 0.3 -1.4 993*0

3-79 3.5 3.4 3.5 3.6 3.5 3.7 3.4 3.0 2.5 2.5 2.3 1.8 0.3 -0.6 0*2 993*4

4-79 3*4 3.3 3.3 3.4 3.3 3.4 3*2 2.8 2.3 2.3 2.1 1.6 0.5 -0.1 0.6 1*1 996*2

1-80 3.2 3*1 3.2 3.2 3.1 3.2 3.0 2.6 2*2 2.2 1.9 1.5 0.6 0.2 0.7 1*0 0.9 998*5

2-80 2.7 2.6 2.6 2.6 2.4 2.5 2.2 1.8 1*3 1.2 0.9 0.4 -0.6 -1*1 -1*0 -1*4 -2.6 -6*0 983*1

3-80 2.8 2.6 2.6 2 .6 2.5 2.6 2.3 1.9 1*5 1.5 1*2 0.8 0.0 -0*3 -0*1 -0.2 —0*6 -1*4 3*5 991*7

4-75 1-76 "2-76 3-76 ~*-75~ 1-77 2-77- 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80 2-80

INITIAL iOÜaRVER
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CORPORATE PROFITS AFTER TAXES * 
COHFOUNOEO ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  O f 

DOLLARS
QUARTER

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2-7 8 3-7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -8 0
ANNUAL H A T E ?  

2 -8 0

1 -7 6 64*9 9 1 .0

2 -7 6 30*1 2 .7 9 1 .6

3 -7 6 21*5 4 .2 5 .8 9 2 .9

4 -7 6 16*1 3 .2 3 .5 1*3 93*2

1 -7 7 i e .4 9 .0 1 1 .2 1 4 .0 2 8 .3 9 9 .2

2 -7 7 18*6 11*0 1 3 .2 1 5 .8 2 3 .8 1 9 .4 1 0 3 .7

3 -7 7 18*0 1 1 .5 1 3 .4 1 5 .4 2 0 .5 1 6 .8 1 4 .2 10 7 .2

4 -7 7 1 5 .9 1 0 .2 1 1 .5 1 2 .7 15 .8 1 1 .9 8 .3 2 .6 1 0 7 .9

1 -7 8 13*5 8 .3 9 .1 9 .7 1 1 .4 7 .6 3 .9 - 0 . 9 - 4 . 4 1 0 6 .7

2-7® 18*4 1 4 .1 1 5 .6 1 7 .1 1 9 .9 1 8 .3 1 8 .0 1 9 .3 2 8 .7 7 3 .2 1 2 2 .4

3 -7 $ 1 7 .3 1 3 .4 1 4 .7 1 5 .8 1 8 .0 1 6 .4 1 5 .8 1 6 .2 2 1 .2 3 6 .4 7 .4 1 2 4 .6

4 -7 8 1 8 .1 1 4 .6 1 5 .8 1 7 .0 1 9 .1 1 7 .9 17*6 1 8 .3 22*6 3 3 .2 16 .8 27 .1 13 2 .3

1 -7 9 1 9 .2 1 6 .0 1 7 .3 18 . £ 2 0 .6 1 9 .6 1 9 .7 2 0 .6 2 4 .6 33 .1 2 1 .9 29 .9 3 2 .7 1 4 2 .0

2 -7 9 1 7 .0 1 4 .0 1 5 .0 1 5 .9 1 7 .4 1 6 .3 1 5 .9 1 6 .1 1 8 .6 2 3 .8 13 .8 1 6 .0 10*9 - 7 . 4 139*3

3 -7 9 1 7 .8 1 5 .0 16*0 1 6 .9 18*4 1 7 .4 1 7 .2 1 7 .6 1 9 .9 2 4 .5 1 6 .6 1 9 .0 16*4 9 .1 2 8 .5 148*3

4 -7 9 1 6 .3 1 3 .6 1 4 .4 15*1 1 6 .4 15*3 1 4 .9 1 5 .0 1 6 .7 20*0 12 .9 14.1 11 .0 4 .6 11*2 - 3 . 7 146*9

1 -8 0 1 7 .3 1 4 .8 1 5 .6 1 6 .4 1 7 .6 1 6 .8 1 6 .5 1 6 .8 1 8 .5 2 1 .7 15 .7 17 .2 15*3 11 .3 1 8 .3 1 3 .5 3 3 .8 1 5 8 .0

2 - M 1 0 .7 8 .2 8 .5 8 .7 9 .3 7 .9 7 .0 6 .4 6 .8 8 .1 1 .9 1 .1 —2*6 -8 . 5 - 8 . 8 -1 8 .6 -2 5 .1 -5 8 .1 127*1

3—#0 11*9 9 .6 1 0 .0 1 0 .2 1 0 .9 9 .7 9 .0 8 .6 9 .1 1 0 .6 5 .2 4 .9 2 .1 - 2 . 3 —1*2 - 7 . 5 - 8 . 7  -2 4 .6 3 5 .8  1 3 7 .2 P

4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 0 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 1 -0 0 2 -8 0

INITIAL 4UÀATER
• NATIONAL INCOI« BASIS 
F -  WkïlïHIHAHV----------------------

F R E U * »  »V  K K U l  RESERVE lAM l OF S T . LODIX-  
NOVEMBER 19, 1900

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

1973
1974
1975 

1976-78 
1947-79

United States, 1929-74, A Survey of Current Business
Supplement.
Survey of Current Business, 
Survey of Current Business, 
Survey of Current Business, 
Survey of Current Business, 
Survey of Current Business, 
tables of selected series)

July 1976.
July 1977.
July 1978.
July 1979.
January 1980 (summary

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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I N V E N T O R I E S  COMPARED W I T H  MONTHL Y S A L E S *
M A N U F A C T U R I N G  AND TRADE

. 6 8

. 6 4

. 6 0

. 5 6

. 52

. 4 8

. 44

. 40

. 36
1971 1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

*  RAT I OS BASED ON SEASONALLY ADJUSTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PE R IO D S OF B U S I NE S S  R E C E S S I O N S .

L A TE S T  DATA P L O TT E D :  SEPTEMBER P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF ST L O U I S

72

6 8

6 4

6 0

5 6

52

48

44

40

36
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