
nATionAi Economic t r e d o s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

M o n t h  e n d i n g :  S e p t e m b e r  3 0 ,  1 9 8 0  R e l e a s e d :  O c t o b e r  3 1 ,  1 9 8 0

A n  e x p l o s i o n  i n  t h e  g r o w t h  o f  t h e  m o n e t a r y  a g g r e g a t e s  

s i n c e  M a y  a p p a r e n t l y  l e d  t o  a  r e v e r s a l  i n  e c o n o m i c  a c t i v i t y  d u r i n g  t h e  

t h i r d  q u a r t e r .  F r o m  M a y  t o  S e p t e m b e r ,  t h e  m o n e y  s t o c k  ( M 1 B )  g r e w  a t  

a  1 6 . 9  p e r c e n t  a n n u a l  r a t e ,  a f t e r  e x p a n d i n g  a t  o n l y  a  1 . 6  p e r c e n t  r a t e  i n  

t h e  p r i o r  e i g h t  m o n t h s .  P r e l i m i n a r y  d a t a  f o r  t h e  t h i r d  q u a r t e r  i n d i c a t e  

t h a t  n o m i n a l  G N P  r o s e  a t  a  1 0 . 2  p e r c e n t  r a t e ,  f o l l o w i n g  v i r t u a l l y  n o  

c h a n g e  i n  t h e  s e c o n d  q u a r t e r .  T h e  r e v e r s a l  i n  n o m i n a l  f i n a l  s a l e s  ( G N P  

l e s s  i n v e n t o r y  a c c u m u l a t i o n )  g r o w t h  w a s  e v e n  m o r e  p r o n o u n c e d ,  r i s i n g  

a t  a  1 5 . 3  p e r c e n t  r a t e  i n  t h e  t h i r d  q u a r t e r  a f t e r  d e c l i n i n g  a t  a  1 . 0  

p e r c e n t  r a t e  i n  t h e  s e c o n d  q u a r t e r .

T h e  g a i n s  i n  n o m i n a l  s p e n d i n g  w e r e  l a r g e l y  a b s o r b e d  b y  t h e  

c o n t i n u i n g  r a p i d  p a c e  o f  i n f l a t i o n .  T h e  i m p l i c i t  p r i c e  d e f l a t o r  r o s e  a t  a

9 . 1  p e r c e n t  r a t e  i n  t h e  t h i r d  q u a r t e r ,  o n l y  s l i g h t l y  l o w e r  t h a n  t h e  1 0 . 1  

p e r c e n t  r a t e  i n  t h e  p r e v i o u s  t w o  q u a r t e r s .  C o n s u m e r  p r i c e s  i n c r e a s e d  

a t  a  1 0 . 9  p e r c e n t  r a t e  f r o m  J u l y  t o  S e p t e m b e r ,  a f t e r  r i s i n g  a t  a  1 0 . 4  

p e r c e n t  r a t e  o v e r  t h e  p r i o r  f i v e  m o n t h s .

R e a l  G N P  r o s e  a t  a  1 . 0  p e r c e n t  r a t e  i n  t h e  t h i r d  q u a r t e r ,  

w h i l e  r e a l  f i n a l  s a l e s  e x p a n d e d  a t  a  3 . 7  p e r c e n t  r a t e ,  r e f l e c t i n g  a  

s u b s t a n t i a l  d e c l i n e  i n  b u s i n e s s  i n v e n t o r y .  B u s i n e s s  i n v e n t o r i e s  f e l l  i n  

t h e  t h i r d  q u a r t e r  a t  a  $ 6 . 8  b i l l i o n  a n n u a l  r a t e  ( 1 9 7 2  p r i c e s ) .  G r o w t h  i n  

r e a l  s p e n d i n g  o c c u r r e d ,  p r i n c i p a l l y  i n  t h e  c o n s u m e r  s e c t o r  w h e r e  r e a l  

d i s p o s a b l e  p e r s o n a l  i n c o m e  i n c r e a s e d  a t  a  3 . 4  p e r c e n t  r a t e .  R e a l  

p e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  a d v a n c e d  a t  a  5 . 2  p e r c e n t  r a t e ,  

a f t e r  d e c l i n i n g  a t  a  1 0 . 5  p e r c e n t  r a t e  d u r i n g  t h e  p r i o r  q u a r t e r .  R e a l  

r e s i d e n t i a l  f i x e d  i n v e s t m e n t  r o s e  a t  a  5 . 0  p e r c e n t  r a t e  i n  t h e  t h i r d  

q u a r t e r ,  a f t e r  d e c l i n i n g  i n  e a c h  o f  t h e  p r i o r  e i g h t  q u a r t e r s .  M o s t  o t h e r  

m a j o r  c o m p o n e n t s  o f  r e a l  G N P  d e c l i n e d  i n  t h e  t h i r d  q u a r t e r ,  t h e  m o s t  

n o t a b l e  b e i n g  r e a l  f e d e r a l  g o v e r n m e n t  p u r c h a s e s  o f  g o o d s  a n d  s e r v i c e s ,  

w h i c h  f e l l  a t  a  4 . 1  p e r c e n t  r a t e ,  i n  m a r k e d  c o n t r a s t  t o  a  1 2 . 9  p e r c e n t  

r a t e  o f  i n c r e a s e  o v e r  t h e  p r i o r  t h r e e  q u a r t e r s .

E m p l o y m e n t  e x p a n d e d  f r o m  t h e  e n d  o f  t h e  s e c o n d  q u a r t e r  

t o  t h e  e n d  o f  t h e  t h i r d  q u a r t e r .  F r o m  J u n e  t o  S e p t e m b e r ,  c i v i l i a n  

e m p l o y m e n t  g r e w  a t  a  2 . 8  p e r c e n t  r a t e  a n d  p a y r o l l  e m p l o y m e n t  

i n c r e a s e d  a t  a  1 . 1  p e r c e n t  r a t e .  O n  a  q u a r t e r l y  a v e r a g e  b a s i s ,  c i v i l i a n  

e m p l o y m e n t  r o s e  a t  a  0 . 7  p e r c e n t  r a t e  f r o m  t h e  s e c o n d  t o  t h e  t h i r d  

q u a r t e r .  U n e m p l o y m e n t  a v e r a g e d  7 . 6  p e r c e n t  o f  t h e  c i v i l i a n  l a b o r  

f o r c e  i n  t h e  t h i r d  q u a r t e r ,  a b o u t  t h e  s a m e  a s  t h e  7 . 5  p e r c e n t  a v e r a g e  

u n e m p l o y m e n t  r a t e  i n  t h e  s e c o n d  q u a r t e r .
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__  JO T AL C IV IL IA N  EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL T n I T ì à l  MONTH THOUSANDS

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 — 8 0 7 - 8 0 8 - 8 0

WT

^3-79 1 • 6 9 6 , 6 2 3

4 - 7 9 - 1 . 5 - 4 . 5 9 6 , 2 5 4

5 - 7 9 - 0 . 0 - 0 . 8 3 . 0 9 6 , 4 9 5

6 - 7 V 0 . 5 0 . 1 2 . 5 2 . 0 9 6 , 6 5 2

7 — 7 9 ~ i . 7 ~ 1.8 T . 9 ~ “4.4" 6 . 8 9 7 , 1 8 4

8 - 7 9 1.1 0 . 9 2 . 4 2 . 1 2 . 2 - 2 . 2 V 7 , 0 0 4

9 - 7 9 1.8 1 .8 3.1 3 . 2 3 . 6 2 . 0 6 i 4 ~ 9 7 , 5 0 4

1 0 - 7 9 Ì . V 1 .5 2 . 6 2 . 5 2 . 6 Ì .2 “2 7 9 ~— 0 . 4 9 7 , 4 7 4

1 1 - 7 9 1 . 5 1 . 5 2 . 4 2 . 3 2 . 4 1 . 3 2 . 5 0 . 6 1 . 7 9 7 , 6 0 8

1 2 - 7 9 1.8 U 8 2 . 6 2 . 5 2 . 6 1 . 8 2 . 8 1 . 7 2 . 7 3 . 8 9 7 , 9 1 2

1 - 8 0 1 . 5 1.5 2 . 2 2 . 0 2 . 1 1 . 3 2 . 0 0 . 9 1 . 4 1.2 — 1.3 9 7 , 8 0 4

2 - 8 0 1 . 5 1.5 2.1 2 . 0 2 . 0 1 . 4 2 . 0 1 .1 1 . 5 1.4 0 . 3 1.8 9 7 , 9 5 3

3 - 8 0 1 .1 1.1 1 . 6 1 . 4 1 . 4 0 . 7 1.2 0 . 3 0 . 4 0.1 — 1 . 0 - 0 . 9 - 3 . 6 9 7 , 6 5 6

4 - 8 0 0 . 6 0 . 5 0 . 9 0 . 7 0 . 6 - 0 . 0 0 . 2 — 0 . 6 - 0 . 7 - 1 . 1 - 2 . 3 - 2 . 6 - 4 . 8 —6 . Ò 9 7 , 1 5 4

5 - 8 0 0 . 4 0 . 3 0 . 7 0 . 5 0 . 4 - 0 . 2 - 0 . 0 - 0 . 8 - 0 . 9 - 1 . 3 - 2 . 2 - 2 . 5 - 3 . 9 - 4 . 0 - 2 . 0 9 6 , 9 8 8  ~

6 - 8 0 0 . 0 - 0 . 1 0 . 3 0 . 0 - 0 . 1 - 0 . 7 - 0 . 6 - 1 . 3 - 1 . 4 - 1 . 9 - 2 . 8 - 3 . 1 - 4 . 3 - 4 . 5 - 3 . 8 - 5 . 4 9 6 , 5 3 7

7 - 8 0 0 . 4 0 . 3 0 . 6 0 . 4 0 . 3 - 0 . 2 - 0 . 0 - 0 . 6 - 0 . 7 - 0 . 9 - 1 . 6 - 1 . 6 - 2 . 3 - 2 . 0 - 0 . 6 0 . 0 5 . 9 9 6 , 9 9 6

8 - 8 0 0 . 4 0 . 3 0 . 6 0 . 4 0 . 3 - 0 . 2 0 . 0 — 0 . 6 - 0 . 6 - 0 . 8 - 1 . 4 - 1 . 4 - 1 . 9 - 1 . 6 - 0 . 5 0 . 1 3 . 0 0 . 1 9 7 , 0 0 6

9 - 8 0 0 . 5 0 . 4 0 . 7 0 . 6 0 . 5 0 . 0 0 . 2 - 0 . 3 - 0 . 3 - 0 . 5 - 1 . 0 r O . f - 1 . 3 - 0 . 9 0 . 1 0 . 7 2 . 8 1 . 3 2 . 5 9 7 , 2 0 7

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0

I N I T I A L  M O N T H

--- -- -1
___P A Y R O L L  E M P L O Y M E N T

T E R M I N A L
M O N T H

I N I T I A L  M O N T H T H O U S A N O S  
O F  P E R S O N S

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 — 8 0 6 - 8 0 7 - 8 0 8 - 8 0

3 - 7 9 4 . 8 8 9 , 4 5 5

4 - 7 9 1 . 9 - 0 . 9 8 9 , 3 8 6

5 — 7 9 2 . 7 1 . 7 4 . 4 8 9 * 7 0 8

6 - 7 9 ¿ . 7 2 . 0 3 . 6 2 . 1 8 ?  * 9 6 9

7 - 7 9 2 . 6 2 . 0 3 . Ó 2 . Ì ¿ « 6 9 0 * 0 5 4

8 - 7 9 2 . 5 2 . 1 2 . 8 2 . 3 2 . 1 2 . 4 9 0 * 2 2 2

9 — 7 9 ¿ • 3 1 . 9 2 . 4 1 . 9 1 . 7 1 . * 0 . 8 9 U Ì Z 9 3

1 0 - 7 9 2 * 3 1 . 9 2 . 4 2 . 0 1.8 l . t 1 . 5 2 . 1 ”9 0 7 4 4 1

1 1 - 7 9 2 . 2 1 .8 2 . 2 1 . 9 1 . 7 1 . 7 1 . 5 1 . 8 1 . 5 9 0 * 5 5 2

1 2 — 7 9 2 . 1 1 .8 2 . 2 1 . 9 1.7 1 . 7 i . $ 1 . 8 1 . 6 i . 7 ~ 9 é * 6 t è

1 - B O 2 * 4 2 . 1 2 . 5 2 . 2 2 . 1 2 . 2 2 . 2 2 . 5 2 . 6 3 . 2 4 . è ^ 1 * 0 3 1

2 - 8 0 2 . 3 2 . 1 2 . 4 2 . 2 2 . 1 2 . 2 2 . 1 2 . 4 2 . 5 2.8 3 . 4 2 . 1 9 1 * 1 8 6

3 - B O 2 . 1 1 . 9 2 . 1 1 . 9 1 . 8 1 . 8 1 . 8 1 . 9 1 . 9 2 . 0 2 . 1 0 . 7 - 0 . 6 9 l , T 4 4

4 - 8 0 1 . 8 1 . 5 1 .8 1 . 5 1 . 4 1 . 3 1 . 2 1 . 3 1 .1 1.1 0 . 9 - 0 . 4 - 1 . 5 - 2 . 5 9 0 , 9 5 1

5 - B O 1 . 2 1 . 0 1.1 0 . 8 0 . 7 0 . 6 0 . 4 0 . 3 0 . 1 - 0 . 2 — 0 . 6 - 1 . 8 - 3 . 1 - 4 . 4 — 6 . 2 9 0 * 4 6 8

6 — 8 0 0 * 8 0 . 5 0  .6 0 . 3 0 . 2 - 0 . 0 - 0 . 2 - 0 . 3 - 0 . 7 - 1 . 0 - 1 . 4 - 2 . 6 - 3 . 7 - 4 . 7 - 5 . 8 - 5 . 4 9 0 * 0 4 7

7 - 8 0 0 . 6 0 . 3 0 . 4 0 . 2 - 0 . 0 - 0 . 2 - 0 . 4 — 0 . 6 - 0 . 8 - l . l - 1 . 5 - 2 . 5 - 3 . 4 - 4 . 1 - 4 . 7 - 3 . 9 - 2 . 4 " 8 9 * 8 6 7

8 - 8 0 0 . 7 0 . 5 0 . 6 0 . 4 0 . 2 0 . 1 - 0 . 1 - 0 . 2 - 0 . 4 - 0 . 7 - 0 . 9 - 1 . 7 - 2 . 3 - 2 . 7 - 2 . 8 - 1 . 6 0 . 4 3 . 3 9 0 . 1 0 9 P

9 - 8 0 0 . 8 0 . 6 O . t Ò . * Ò . Ì 0 . 2 0 * 1 0 . 0 — 0 . 2 - 0 . 3 - 0 . 6 - 1 . 2 - 1 . 7 - 1 . 9 - 1 . 7 - 0 . 6 1 . 1 2 . 9 2 V 5 9 0 * 2 9 6 P

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y  __________  __ ____________________________________________________________

PREPARED BY FEOERAL RESERVE BANK OF S T . LO U IS
-------------------------------------------------------------------------“ -----  ------------- O ttO BÉR  3 , I9 6 0
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1 0 . 0
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t e r m i n a l

C O N S U M E R  P R I C E  I N D E X ,  S E A S O N A L L Y  A O J U S T E O  * 
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  M O N T H 1 9 6 7 * 1 0 0
M O N T H

2 - 7 9 3 - 7 9  4 — 7 v  5 - 7 9  6 - 7 9 7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0 5 - B O  6 - 8 0  7 - 8 0  8 - B O

3— 7 V 1 3 * 5 2 0 9 * 9

4 - 7 V 1 * * 1 1 2 * 7 2 1 2 * 0

->--79____ 1 2 .9  12*6 12*6

-fr-7V____ 1.3±1._| 3 * 0  I 3 f l _ 1 3 * 7

7 — 7 9  1 3 * 2  1 3 * 1  1 3 * 3  1 3 * 6  1 3 * 5  

tt-79 1 3 * 1  1 3 * 0  1 3 * 1  1 3 * 3  1 3 * 1  1 2 * 8

9 - 7 9  1 3 * 3  1 3 * 3  1 3 * 4  1 3 * 6  1 3 * 6  1 3 * 6  1 4 * 5

1 0 - 7 9  1 3 * 2  1 3 * 2  1 3 * 2  1 3 * 4  1 3 * 3  1 3 * 2  1 3 * 5  1 2 * 5

1 1 - 7 9  1 3 * 2  1 3 * 1  1 3 * 2  1 3 * 3  1 3 * 2  1 3 * 2  1 3 * 3  1 2 * 7  1 2 * 9

1 2 - 7 9  1 3 * 4  1 3 * 4  1 3 * 5  1 3 * 7  1 3 * 7  1 3 * 7  1 3 * 9  1 3 * 7  1 4 * 4  1 5 * 8

1 - 8 0  1 3 * 9  1 3 * 9  1 4 . 1  1 4 * 3  1 4 * 3  1 4 * 5  1 4 * 8  1 4 * 9  1 5 * 7  1 7 * 2  1 8 * 6

2 - 8 0  1 4 * 2  1 4 * 3  1 4 * 4  1 4 * 6  1 4 * 8  1 4 * 9  1 5 * 3  1 5 * 5  1 6 * 2  1 7 * 3  1 8 * 1  1 7 * 7

3 - 8 0  1 4 * 5  1 4 * 6  1 4 * 8  1 5 * 0  1 5 * 1

4 - 8 0  1 4 * 3  1 4 * 4  1 4 * 5  1 4 * 7  1 4 * 8

1 5 * 3  1 5 * 7  1 5 * 9  1 6 * 6  1 7 * 5  1 8 * 1  1 7 * 9  1 8 *0 

1 5 * 0  1 5 * 2  1 5 * 3  1 5 * 8  1 6 * 4  1 6 * 6  1 5 * 9  1 5 * 0  1 2 * 1

5 - 8 0  1 4 * 1  1 4 * 1  1 4 * 2  1 4 * 4  1 4 * 5  1 4 * 5  1 4 * 7  1 4 * 8  1 5 * 1  1 5 * 5  1 5 * 4  1 4 * 6  1 3 * 6  1 1 * 5  1 0 * 9

6 - 8 0  1 3 * 9  1 3 * 9  1 4 * 0  1 4 * 1  1 4 * 2  1 4 * 2  1 4 * 4  1 4 * 4  1 4 * 6  1 4 * 9  1 4 * 7  1 4 * 0  1 3 * 1  1 1 * 4  1 1 * 1  1 1 * 3

7 - 8 0  1 3 * 1  1 3 * 1  1 3 * 1  1 3 * 1  1 3 * 1  1 3 * 0  1 3 * 1  1 2 * 9  1 3 * 0  1 3 * 0  1 2 * 6  1 1 * 6  1 0 * 4  8 * 6  7 * 4  5 * 8  0 * 5

8 - 8 0  1 2 * 8  1 2 * 8  1 2 * 8  1 2 * 8  1 2 * 7  1 2 * 7  1 2 * 7  1 2 * 5  1 2 * 5  1 2 * 5  1 2 * 1  1 1 * 2  1 0 * 1  8 * 6  7 * 7  6 * 7  4 * 5  8 * 6

2 2 3 * 4

2 2 5 * 6

2 2 7 * 9

2 3 0 * 7

2 3 4 * 0

2 3 7 * 2

2 4 0 * 5

2 4 2 * 8

2 4 4 * 9

2 4 7 * 1

2 4 7 * 2

2 4 8 * 9

9 - 8 0 1 2 * 8  1 2 * 8  1 2 * 8  12* tt 1 2 * 8  1 2 * 7  1 2 * 7  1 2 * 6  1 2 * 6  1 2 * 6  1 2 * 2  1 1 * 4  1 0 * 6  9 * 4  8 * 8  8 * 3  7 * 3  1 0 * 9  1 3 * 3 2 5 1 * 5

2 - 7 9  3 - 7 9  4 - 7 9  5 - 7  9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  5 - 8 0  6 - 8 0  7 - 8  0  8 - 8 0

I N I T I A L  M O N T H

♦ C P I - W  F O R  U R B A N  W A 6 E  E A R N E R S  A M O  C L E R I C A L  W O R K E R S

P R E P A R E O  B Y  F E O E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S  

O C T O B E R  2 4 ,  1 9 8 0

P R O D U C E R  P R I C E  I N O E X ,  F I N I S H E D  G O O O S  -  S E A S O N A L L Y  A D J U S T E D  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  *  1 0 0

3 - 7 9

4 - 7 9

2 - 7 9

1 2 * 2

1 1 * 2

3 - 7 9

1 0 * 2

4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 — 8 0 7 - 8 0 8 - 8 0

2 0 9 * 4

2 Ì Ì 7 T

5 - 7 9 9 * 4 8 * 0 5 * 8 2 1 2 * 1

6 - 7 9 8 * 9 7 * 9 6 * 7 7 * 6 2 1 3 * 4

7 - 7 9 1 0 * 1 9 * 6 9 * 4 1 1 * 2 1 5 * 0 “2 1 5 7 9“"

8 - 7 9 1 0 * 8 1 0 * 5 1 0 * 6 1 2 * 2 1 4 * 6 1 4 * 2 2 1 8 * 3

9 - 7 9 1 1 * 9 1 1 * 9 1 2 * 2 1 3 * 9 1 6 * 1 1 6 * 6 1 9 * 1 2 2 1  *4

1 0 - 7 9 1 2 * 2 1 2 * 2 1 2 * 5 1 3 * 9 1 5 * 5 1 5 * 7 1 6 * 4 1 3 * 8 2 2 3 * 9

1 1 - 7 9 1 2 * 5 1 2 * 6 1 2 * 9 1 4 * 1 1 5 * 5 1 5 * 6 1 6 * 1 1 4 * 6 1 5 * 5 2 2 6 * 6

1 2 - 7 9 1 2 * 3 1 2 * 3 1 2 * 6 1 3 * 6 1 4 * 7 1 4 * 6 1 4 * 7 1 3 * 3 1 3 * 0 1 0 * 5 2 2 8 * 5

1 - 8 0 1 3 * 1 1 3 * 2 1 3 * 5 1 4 * 5 1 5 * 6 1 5 * 7 1 6 * 0 1 5 * 2 1 5 * 7 1 5 * 8 2 1 * 3 2 3 2 * 2

2 - 6 0 1 3 * 5 1 3 * 7 1 4 * 0 1 5 * 0 1 5 * 9 1 6 * 1 1 6 * 4 1 5 * 8 1 6 * 4 1 6 * 7 1 9 * 8 1 8 * 5 2 3 5 * 5

3 — B O 1 3 * 9 1 4 * 0 1 4 * 4 1 5 * 3 1 6 * 2 1 6 * 3 1 6 * 6 1 6 * 2 1 6 * 7 1 7 * 0 1 9 * 3 1 6 * 3 1 6 * 2 2 3 8 * 8

4 - B O 1 3 * 5 1 3 * 5 1 3 * 8 1 4 * 6 1 5 * 3 1 5 * 3 1 5 * 5 1 5 * 0 1 5 * 2 1 5 * 1 1 6 * 3 1 4 * 7 1 2 * 9 7 * 8 2 4 0 * 3

5 - B O 1 2 * 8 1 2 * 8 1 3 * 0 1 3 * 6 1 4 * 2 1 4 * 1 1 4 * 1 1 3 * 5 1 3 * 4 1 3 * 1 1 3 * 6 1 1 * 8 9 * 7 5 * 7 3 * 6 2 4 1  * 0

6 - 8 0 1 2 * 4 1 2 * 4 1 2 * 5 1 3 * 1 1 3 * 5 1 3 * 4 1 3 * 3 1 2 * 7 1 2 * 6 1 2 * 2 1 2 * 4 1 0 * 8 8 * 9 6 * 0 5 *1 6 * 7 2 4 2 * 3

7 - B O 1 2 * 9 1 3 * 0 1 3 * 2 1 3 * 7 1 4 * 2 1 4 * 1 1 4 * 1 1 3 * 6 1 3 * 6 1 Ì . 4 1 3 * 8 1 2 * 6 1 1 * 5 9 * 9 1 0 * 5 1 4 * 2 2 2 * 3 2 4 6 * 4

8 - 8 0 ~ T i * i 1 3 * 4 1 3 * 6 1 4 * 1 1 4 * 6 1 4 * 6 1 4 * 6 1 4 * 2 Ì 4 . Ì l 4 * l Ì 4 . 6 i i * 7 T2*"9 1 1 * 8 1 2 * 9 1 6 * 2 2 1 * 2 2 0 * 2 2 5 0 * 2

* - 6 0 “T 2 . 5 " T Ì 7 * 1 2 * 6 1 3 * 1 1 * * 4 1 3 * 3 1J*2~" 1 2 * 8 12 * r 1 2 * 4 1 2 * 6 1 1 * 6 1 0 * 6 9 * 4 9 * 8 1 1 * 4 1 3 * 0 8 * 6 — 1 *9~ 2 4 9 * 8

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0 8 - 8 0

I N I T I A L  M O N T H

PREPARED BY FEDERAL R ESER VE BANK OF ST* LO U IS
OCTOBER 3 , 1980

4Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



196 7- 100  
260

RATIO SCALE P R I C E S
S EAS O N ALLY A D JU S TE D 196 7- 100  

260

RATIO SCALE

1972 1973 1974 1975 1976 1977 1978 1979 1980
O Pri-U  FOR ALL URBAN CONSUMERS
(2.CPI-* FOR URBAN f  ACE EARNERS A NO CLERICAL WORKERS 

PEACENTACES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATED. 

LATEST DATA PLOTTED, SEPTEMBER

RATIO SCALE 
1 9 6 7- 100

PRODUCER P R I C E S
S EAS O N ALLY A D JU S TE D

RATIO SCALE 
1 9 6 7 - 1 0 0

PERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATED. 

LATEST DATA PLOTTED: SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

5
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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T E R M I N A L  I N I T I A L  M O N T H  1967 * 100

P R O D U C E R  P R I C E  I N D E X ,  F I N I S H E D  C O N S U M E R  F O O D S  -  S E A S O N A L L Y  A D J U S T E D
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 6 0 3 - 8 0 4 - 8 0 5— 8 0 6 - 8 0 7 - 8 0 8 - 8 0

3 - 7 9  ~ 1 6 . 1 2 2 6 . 7

4 - 7  V 5 . 2 - 4 . 7 2 2 5 . 6

5 — T 9 - 0 . 7 - 8 . 2 - 1 1 . 6 2 2 3 . 5

6 - 7 9 — 3 . 4 - 9 . 2 - T T .  4~ - 1 1 .  y ¿ ¿ 1 . 3

7 - 7 9 — 1 . 2 ^ 5 7 1 — 5 .2 ~ — 1 *9~ ¿ 7 4 2 2 2 . 8

e - 7 9 2 . 1 - 0 . 5 0 . 5 4 . 9 1 4 . 0 1 9 . 9 2 2 6 . 2

9 - 7 9 4 . 2 2 * 3 3 . 8 8 . 0 1 5 . 3 1 8 . 8 1 7 . 7 2 2 9 . 3

1 0 - 7 9 3 . 3 1 . 8 2 . 9 6» 1 1 1 . 0 1 1 . 8 7 . 9 — 1 . 0 2 2 9 . 1

1 1 - 7 9 5 . 8 4 . 5 5 . 9 9 . 1 1 3 . 7 1 5 . 1 1 3 . 5 1 1 . 5 2 5 . 6 2 3 3 . 5

1 2 - 7 9 5. 5 4 . 4 5 . 6 8 . 3 1 1 . 9 1 2 . 6 1 0 . 8 6 . 6 1 3 . 8 3.1 2 3 4 . 1

1 - B O 4 . 0 2 . 8 3 . 7 5 . 8 8 . 4 8 .4 6 . 3 3 . 6 5 . 2 - 3 . 6 - 1 0 . 2 2 3 2 . 0

2 - 8 0 3 . 2 2 . 1 2 . 8 4 . 5 6 . 6 6 . 4 4 . 3 1 . 8 2 . 5 - 4 . 2 - 7 . 7 - 5 . 1 ¿ 3 1 . 0  "

3 - B O 3 . 9 3 . 0 3 . 7 5 . 3 7 . 4 7 . 2 5 . 5 3 . 6 4 . 6 - 0 . 1 - 1 . 2 3 . 7 1 3 . 2 2 3 3 . 4

4 - 8 0 1 .1 0 . 1 0 . 5 1 . 7 3 . 0 2 . 5 0 . 5 - 1 . 8 - 1 . 9 - 6 . 7 - 6 . 9 - 8 . 5 - 1 0 . 2 - 2 8 . 7 2 2 6 . 9

3 - 8 0 1 . 1 0 . 1 0 . 5 1 . 6 2 . 8 2 . 3 0 . 5 - 1 . 5 - 1 . 6 - 5 . 5 - 7 . 1 - 6 . 3 - 6 . 7 - 1 5 . 4 0 . 5 2 2 7 . 0

6 - 6 0 1.6 0 . 7 1.1 2 . 1 3 . 3 2 . 9 1 . 3 - 0 . 3 - 0 . 3 - 3 . 5 — 4 . 6 - 3 . 4 - 3 . 0 - 7 7 8“ 4 7 9 9 . 4 2 2 8 . 7

7 - 6 0 4 . 2 3 . 5 4 . 1 5 . 3 6 . 7 6 . 6 * . 4 4 . 3 4 . 9 2 . 4 4 . 7 6 . 8 $ . 2 1 9 . 8 3 0 . 8 5 6 . 5 2 3 7 . 4

8 - B O 7 . 0 6 . 5 7 . 3 8. 6 1 0 . 2 1 0 . 4 9 . 6 8 . 9 9 . 9 8 . 3 9 . 6 1 2 . 0 1 5 . 2 1 5 . 6 3 0 . 4 4 2 . 2 6 2 . 2 6 6 . 1 2 4 7 . 9

9 - 8 0 6 * 5 6 . 0 6 . 7 7 . 9 9 . 3 9 . 4 8 . 6 7 . 9 8 . 7 7 . 2 7 . 6 10.1 1 2 . 5 1 2 . 4 2 3 . 1 " 2 9.5 ~ 3 6 . 9 2 6 . 1 - 2 . 4 2 4 7 . 4

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 6 0 8 - 6 0

I N I T I A L  M O N T H

P R O O U C E R PRICfc INOfcX* F I M I S H E O  G O O D S » E X C L U D I N G  F O O O S  - S E A S O N A L L Y  A O J U S T E O
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L
M O N T H

I N I T I A L  M O N T H 1 9 6 7  * 1 0 0

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 8 0 3 - 6 0 4 - 6 0 5 - 6 0 6 - 8 0 7 - 6 0 8 - 6 0

3 - 7 9 1 1 . 3 2 0 2 . 0

4 - 7 9 1 3 . 3 1 5 . 2 2 0 4 . 4

5 - 7 9 1 3 . 2 1 4 . 1 1 3 . 0 2 0 6 . 5

6 — 7 9 1 3 . 4 1 4 . 2 1 3 . 6 1 4 . 2 2 0 6 . 8

7 - 7 9 1 4 . 2 1 4 . 9 1 4 . 9 1 5 . 8 1 7 . 3 2 1 1 . 6

B — 7 9 1 3 . 9 1 4 . 5 1 4 . 3 1 4 . 7 1 4 . 9 1 2 . 6 •
2 1 3 . 7

2 1 6 . 99 - 7 9 1 4 . 7 1 5 . 3 1 5 . 3 1 5 . 9 1 6 . 4 1 6 . 0 1 9 . 5

1 0 - 7 9 1 5 . 3 1 5 . 8 1 6 . 0 1 6 . 5 1 7 . 1 1 7 . 1 1 9 . 4 1 9 . 2 2 2 0 . 1

1 1 - 7 9 1 4 . 9 1 5 . 4 1 5 . 4 1 5 . 8 1 6 . 1 1 5 . 8 1 6 . 9 1 5 . 6 1 2 . 1 2 2 2 . 2

1 2 - 7 9 1 4 . 8 1 5 . 2 1 5 . 2 1 5 . 5 1 5 . 7 1 5 . 4 1 6 . 1 1 5 . 0 1 2 . 9 1 3 . 8 2 2 4 . 6

1 - 6 0 1 6 . 3 1 6 . 9 1 7 . 0 1 7 . 5 1 8 . 0 1 8 . 1 1 9 . 3 1 9 . 2 1 9 . 2 2 3 . 0 3 3 . 0 2 3 0 . 0

2 - 6 0 1 7 . 2 1 7 . 7 1 8 . 0 1 8 . 5 1 9 . 1 1 9 . 3 2 0 . 5 2 0 . 7 2 1 . 1 2 4 . 3 2 9 . 9 2 6 . 8 2 3 4 . 6

3 - 6 0 1 7 . 4 1 7 . 9 1 6 . 2 1 8 . 7 1 9 . 2 1 9 . 4 2 0 . 4 2 0 . 6 2 0 . 9 2 3 . 2 2 6 . 5 2 3 . 4 2 0 . 1 2 3 6 . 2

4 - 6 0 1 7 . 6 1 8 . 1 1 6 . 4 I B . 9 1 9 . 4 1 9 . 6 2 0 . 5 2 0 . 6 2 0 . 9 2 2 . 7 2 5 . 1 2 2 . 6 2 0 . 5 2 0 . 9 2 4 2 . 0

5 - 6 0 1 6 . 6 1 7 . 2 1 7 . 3 1 7 . 7 1 8 . 0 1 8 . 1 1 8 . 7 1 8 . 6 1 8 . 5 1 9 . 6 2 0 . 8 1 7 . 9 15 . 1 1 2 . 7 5. 1 2 4 3 . 0

6 - 6 0 1 6 . 0 1 6 . 4 1 6 . 4 1 6 . 7 1 6 . 9 1 6 . 9 1 7 . 3 1 7 . 1 1 6 . 8 1 7 . 5 1 8 . 1 1 5 . 3 1 2 . 6 1 0 . 3 5. 3 5. 6

_____
2 4 4 . 1

7 - 6 0 1 5 . 9 1 6 . 2 1 6 . 2 1 6 . 5 1 6 . 6 1 6 . 6 1 7 . 0 1 6 . 7 1 6 . 4 1 7 . 0 1 7 . 5 1 5 . 0 12 .8 1 1 . 1 8 . 0 1 3 . 6 2 4 6 . 7

6 - 8 0 1 5 . 5 1 5 . 7 1 5 . 7 1 5 . 9 1 6 . 1 1 6 . 0 1 6 . 2 1 5 . 9 1 5 . 6 1 6 . 0 1 6 . 3 1 4 . 1 1 2. 1 1 0 . 6 8 . 1 9 . 2 1 1 . 0 8 . 6 2 4 6 . 4

9 - 6 0 1 4 . 5 1 4 . 7 1 4 . 7 1 4 . 8 1 4 . 8 1 4 . 6 1 4 . 8 1 4 . 4 1 4 . 0 14.1 1 4 . 2 1 2 . 0 1 0.1 8 . 5 6 . 2 6 . 4 6 . 7 3 . 5 - 1 . 4 2 4 8 . 1

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 6 0 3 - 8 0 4 - 8 0 5 - 6 0 6 - 8 0 7 - 6 0 8 - 6 0

I N I T I A L  M O N T H

P R E P A R E D  B Y  F E O E R A L  R E S E R V E  B A N K  O f  S T .  L O U I S

O C T O B E R  3# 1 9 8 0

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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R A T I O  S C A L E

1 9 6 7 - 1 0 0 SEASONALLY ADJ USTED

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E

1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIOOS INOICATED.
LATEST OATA PLOTTED: SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL _____ ______ ________________________________IN ITIA L  MONTH_____________ _ _________________ _____________________ 1967 «  100
MONTH

2-79 3-79 4-79 5-79 6-79 7—79 8-79

l
i

10-79 11-79 12-79 1-80 2-BO 3-80 4-80 5-80

3 “ 79 8.2 153.5

4-79 -5 .4 -1 7 .2 151.1

5-79 0 .5 -3 .1 13.5 152.7

6-79 1*0 -1 .3 7.8 2 .4 153.0

7-79 0 .8 —1.0 5.1 1.2 0.0 153.0

8—79 -0 .5 -2 .2 2 .0 -1*6 -3 .5 -6 .8 152.1

9-79 0 .2 -1 .0 2 .6 0 .0 —0.8 -1 .2 4 .8 152.7

10-79 0 .2 -0 .9 2.1 0 .0 -0 .6 -0 .8 2 .4 0 .0 152.7

11-79 -0 .2 -1 .2 1.4 -0 .5 -1 .1 -1 .4 0 .5 -1 .6 -3 .1 152.3

12-79 0 .0 -0 .9 1.4 -0 .2 -0 .7 -0 .8 0 .8 -0 .5 -0 .8 1.6 152.5

1—80 0.1 -0 .6 1.4 0 .0 -0 .3 -0 .4 0 .9 0.0 0 .0 1.6 1.6 152.7

2-BO 0.1 -0 .6 1.2 -0 .1 -0 .4 -0 .4 0 .7 -0 .2 -0 .2 0.8 0.4 -0 .8 152.6

3-BO -0 .2 -0 .9 0 .7 -0 .5 -0 .8 -0 .9 0 .0 -0 .8 -0 .9 -0 .4 -1 .0 -2 .3 -3 .9 152.1

4-BO - 2 .4 -3 .1 -1 .9 -3 .1 -3 .7 -4 .1 -3 .7 -4 .9 -5 .7 -6 .2 -8 .0 -1 1 .0 —15.8 -2 6 .2 146.3

5-BO -4 .5 -5 .3 -4 .3 -5 .7 —6.4 -7 .0 -7 .0 —8 .4 -9 .6 -1 0 .6 -1 2 .9 -1 6 .1 -2 0 .7 -2 8 .0 -2 9 .7 144.0

6-80 -5 .5 -6 .3 -5 .5 -6 .8 -7 .5 -8 .2 -8 .3 -9 .7 -1 0 .8 -1 1 .8 -1 3 .9 -1 6 .7 -2 0 .3 -2 5 .1 -2 4 .5 -1 9 .0 141.5

7-BO -5 .8 —6 .6 -5 .9 -7 .1 -7 .8 —8 .4 -6 .6 -9 .8 -1 0 .8 -1 1 .8 -1 3 .5 -1 5 .8 -1 8 .5 -2 1 .9 -2 0 .3 -1 5 .2 -1 1 .2 140.1

8-80 -5 .1 -5 .8 -5 .1 -6 .2 —6.8 -7 .3 -7 .3 -B .3 -9 .1 -9 .8 -1 1 .1 -1 2 .8 —14.6 -1 6 .6 -1 4 .1 —6.1 -2 .1 8 .0 141.OP

9-B0 -4 .2 -4 .9 -4 .1 -5 .1 -5 .6 -6 .0 -5 .9 -6 .7 -7 .3 -7 .7 -8 .7 -9 .9 -1 1 .2 -1 2 .3 -9 .3 -3 .3 2 .6 10.3 12.6 142.4P

J -T 9 'T = r< r 4 -W 5-79 6 - W r -7 9 8*t9 ~ ^ T 9 Ï5 -7* I I - f 9 l* -* 9 l'-èò 2 -W 3-8Ô 4-80 5-BO 6-80 7-80 8-BO

IN ITIA L  MONfH

P A É P a R É O  feV « Ù t R A L  R E & R V ë  B A N K  Ô F  S T .  L O U l S

O C T O B E R  16» 1 9 8 0

7Digitized for FRASER 
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PERSONAL INCOME
R A T I O  S C A L E  M O N T H L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D O L L A R S
? .  2
" . 1 
? .0  

.9 

.8  

. 7 

.6  

.5 

. 4 

. 3 

. 2

1

.0  

). 9

) .  8
1972 1973 1974 1975 1976 1977 1978 1979 1980

SOURCE: U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NO ICATED.
LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS

P E R S O N A L  I N C O M E  
C O M P O U N O E O  A N N U A L  R A T E S  O f  C H A N G E

B I L L I O N S  O P
T E R M I N A L _______________ ________________________________________________________I N I T I A L  M O N T H  D O L L A R S
M O N T H

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 6 0 6 - 8 0 7 - 8 0
A N N U A L  R A T f S

8 - B O

3 - 7 9 1 4 . 3 1 * 8 7 2 . 1

4 - 7 9 9 . 9 5 . 7 1 * 8 8 0 . 7

5 - 7 9 9 . 0 6 . 4 7 .2 1 * 8 9 1 . 6

6 - 7 9 9 . 0 7 . 2 8 . 0 8 . 9 1 * 9 0 5 . 1

7 - 7 9 1 0 . 9 1 0 . 1 1 1 . 6 1 3 . 9 1 9 . 2 1 * 9 3 3 . 2

8 - 7 9 1 0 . 5 9 . 8 1 0 . 9 1 2 . 1 1 3 . 6 8 . 6 1 * 9 4 6 . 5

9 - 7 9 1 0 . 3 9 . 6 1 0 . 4 1 1 . 3 12.1 8 . 6 8 . 7 1 * 9 6 0 . 1

1 0 - 7 9 1 0 . 7 1 0 . 2 1 1 . 0 1 1 . 7 12 * 5 1 0 . 3 1 1 . 2 1 3 . 7 1 * 9 8 1 . 2

1 1 - 7 9 1 1 . 2 1 0 . 9 11 . 6 1 2 . 4 13 . 1 1 1 . 6 1 2 . 7 1 4 . 7 1 5 . 8 2 * 0 0 5 . 5

1 2 - 7 9 1 1 . 6 1 1 . 3 1 2 . 0 1 2 . 7 1 3 . 4 1 2 . 2 1 3 . 1 1 4 . 7 1 5 . 1 14.5 2 * 0 2 8 . 3

1 - 6 0 1 1 . 5 1 1 . 3 1 1 . 9 1 2 . 5 13.1 1 2 . 1 1 2 . 8 1 3 . 8 1 3 . 9 12. 9 1 1 . 3 2 * 0 4 6 . 5

2 — B O 1 1 . 0 1 0 . 7 1 1 . 3 1 1 . 7 1 2 . 1 1 1 . 1 1 1 . 5 1 2 . 1 1 1 . 7 1 0 . 4 8 . 4 5.5 2 * 0 5 5 . 7

3 - B O 1 0 . 9 1 0 . 6 1 1 . 0 1 1 . 4 1 1 . 7 o • CD 1 1 . 1 1 1 . 5 1 1 . 1 1 0 . 0 8 . 5 7 . 1 8 .7 2 * 0 7 0 . 0

4 — 6 0 1 0 . 1 9 . 8 1 0 . 2 1 0 . 4 1 0 . 6 9 . 7 9 . 8 1 0 . 0 9 . 4 8.1 6 . 6 5 . 1 4 . 9 1 . 2 2 * 0 7 2 . 0

5 - 8 0 9 . 7 9 . 4 9 . 7 9 . 9 1 0 . 0 9 . 1 9 . 2 9 . 2 8 . 6 7. 5 6 . 1 4 . 8 4 . 6 2 . 6 4 . 1 2 * 0 7 9 . 0

6 - 8 0 9 . 5 9 . 2 9 . 5 9 . 7 9 . 7 8 . 9 8 . 9 9 . 0 8 . 4 7 . 4 6 . 2 5 . 2 5.1 4 . 0 5 . 4 6 . 8 2 * 0 9 0 . 4

7 - 8 0 1 0 . 2 9 . 9 1 0 . 2 1 0 . 5 1 0 . 6 9 . 9 1 0 . 0 1 0 . 1 9 . 7 9 . 0 8 . 2 7 . 7 8.2 8 . 1 1 0 . 5 1 3 . 8 2 1 . 2 2 * 1 2 4 . 2

8 - 8 0 1 0 . 1 9 . 9 1 0 . 2 1 0 . 4 1 0 . 5 9 . 8 9 . 9 1 0 . 0 9 . 7 9 . 0 8 . 4 7 . 9 8 . 3 8 . 3 1 0 . 1 1 2 . 2 1 5 . 0 9 . 1 2 * 1 3 9 . 7

9 - 8 0 1 0 . 2 1 0 . 0 1 0 . 2 1 0 . 4 1 0 . 5 1 0 . 0 1 0 . 1 1 0 . 2 9 . 9 9 . 3 8 . 7 8 . 4 8 . 8 8 . 8 1 0 . 4 12. 1 1 3 . 9 1 0 . 4 1 1 . 7 2 * 1 5 9 . 5 H

2 - 7 9 ""3-79 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 T l - 7 9 1 2 - 7 9 1— 8 0 2 - 8 0 3 * 8 0 4 - 8 0 5 - 8 0 6 - 8 0  7 - 8 0  8 - 8 0

----------------------------------------------------------------------------------- I N I T IAL M O N T H ----------------- -------------------------------------------------------------------

T- PRELIMINARY------------------------------------------ ----

OCTOBER0 ! ^ !  1 9 8 0 * ^  eANK

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E

B I L L  I O N S  OF D O L L A R S

RETAIL SALES

S EASONALLY  ADJ USTED

R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  197 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S ' .  LOUIS

R E T A I L  S A L E S

TÈRMINAL

_ 2 - 7 9  _ 4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9

I N I T I A L  M O N T H

8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 6 0  2 - 8 0  3 - ^ 0  4 - 8 0  5 - 8 0  6 - 8 0 _  7 - 8 0

M i t m a s  m
D O L L A R S

q-flO

_4 -7 S 2 . 9  - 7 * 1

.5-79 _ i * S ____ 2 * J___12*1

-6-79 0 * 3 ___4 * 2  - 3 * 3

-8-79___10*4___2*1- 14*3__1S*1 2£*S__32.*ü

-11-79____2*4___2*2__L U A __11,7 lAtO__14*2___4.5 -1.9. 1A«1_

1 - 6 0 ____ 1 2 * 4 ___1 2 * 5 ___1 A * 9 ___1 5 * 2  1 6 . 2

- Z r & Q _____ 2 * 4 ____9 * 0  1 0 * 6  1 0 . 7  1 2 . 5  1 1 * 7 6 . 7  - 2 Q . 1 ,

-SrflO- - 1 * 7 ____3 * û _

A * JL  I t i  

— 9 i A ---- -------- I a A ____ 2 * 4

3 * 6  - 0 * 3  3 * 0  0 * 4  - 3 * 2  - 2 0 . 2  - 2 0 . 3  

Q . 3  -3.7. r l » £  - 4 * 4  rfl*X - 2 0 . 4  - 2 0 « ?  - 2 1 . 4  

- 0 « ?  - 4 . Q  -.2*2___- 4 .7_ - 1 7 . 3  - 1 6 .4 - 1 4 . 3  - 6 . 6.

__6t 4 Q _ 4 . 4 ___ 5 x 2 ____4 * 1 ____5 . 4

j y « L 4*9____ 6 * 4

,-8-so 6 * 9  6 . 5  7 * 4 ____1 * 1 ____1 jl2____ 1 * 1 ____

- 1 . 2  0 * 8  - 0 . 9

_4*S__

____L a ____ 4 * i_

- 3 . 0  - l O tl- , 4 * 2  

2 . 5  - 2 . 9  0 . 9  7 . 0  1 6 . 6  3 3 . 7  4 2 . 7  

3 . 1  - 1 . 5 ____ 2_tfi____ 7 t l  l?t8. -2.4.3 2 3 t ? ----

7 2 . 0 4 5  

7 1 . 6 0 6  

72*292 

7 2 . 0 9 3  

73,111  

7 4 t 6 7 1  

7 6 . 6 6 6  

7 5 t 5 6 3  

7frt421 

7 7 * 1 5 0  

79x444 

11*993  

7 6 . 5 3 4  

7 5 . 0 1 1  

7 4 . 5 6 7  

7 6 . 0 0 1  

7 6 . 2 6 7  

___ 7 6 . 7 4 1

7 .6  7 .3  6 .2  7 .9 ____ft*7____ 8 .0  6 .3  4 .4  6 .4  5 .7  5 .0  1 .1  4 .5____ 9 t3  1 4 tft- .2 3 tS . 2 2 .2  14 .0  ¿ 1 * 0 . 60.Q21

2-79 3-79 4-79 5-79 6-79 7-79 6-79 9-79 10-79 11-79 12-79 1-80 2-60 3-80 4-80 5-80 6-80 7-80 8-60

IN IT IA L  NONTH

P- PRELIM IN ARY
- E r- E STIHATCP PREPAREO 6Y FEDERAL RESERVE 6ANK OF ST* LO U IS

0CT06ER 10. I96 0

9
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HOURLY COMPENSATION» PR IV A T E  B U S IN ES S  SECTOR
COMPOUNDED ANNUAL RAŸES 0^  CHANGE

TERMINAL
.JUMftJlft

INI7IAL QUARTER 1967 » 100

4-75 1-76 2-76 3—76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-76 1-79 2-Y9 3-79 4-79 “ì—80 2—60

“1^76 To".5 191.5

T-76* 9.8 9.1 195.7

3-76 9.3 6.7 8.4 -- 199.7

4-76 ~ 9 a T ~8.9 8 V T ~9a~ 204.1

1-77 '"9To~ ~ T . 6 ~ 8.5 8.5 7.9 2 0 6 ^

2-77 6.5 6.1 7.9 7.8 7 a 6.3 21Ï.2

~3-77~ 8.5" 8.2" ~ 8 â V ¡ 0 7.6 7.4 8#6 215.6

~ 4 —77 " " 8.T '7.9 "
______

7.6 “ 7.2 7.0 7.3 6.1 216.6

1-78 8.5 6.3 8.2 8.1 8*0 8.0 6.5 6.5 11#0 224.6

2-78 ' M é . r ~ 8 . r 6.1 7.9 7.9 6.3 8.2 9.3 t.t 2 2 6 ^

3-78 8.5 8.3” V a “" V a  “* 8.0 6.1 6.4 6*4 9.2 6.3 6.8 233.7

4-78 8.5 a a 8.2 8.2 8.1 6.1 6.4 6*4 9*0 o a 8.6 8.3 236.6

Î—79~ 8.7 ' 8.5 8Í5 “ 8*5 8.4 8.5 8.8 8.8 9.4 “ñ o “'9i4 " 9.7 ì ì a 244.6

"1-79 8.7 8.6" 8.6~ 8.6 ~ 8 . 5 ~ ~6.6~ 6^9" ~ 8 . 9 ~ " 9^4" 9 . r "9.4 “9.6" ÍÓ«3 9 * r 250.4

3-79 8.7 6.6 6.6 8.6 6.5 8.6 6.9 6.9 9.3 9.0 9.3 9.4 9.8 9.1 6.7 255.7

4-79 8.6 i ¡ r • T 6*4 6.5 6.7 •♦7 9.1 6«6 9^0 " ~9ÏÔ f a '8.5 ÌT.I 774 260.3

1-6Ö " M 8.7 ••7 “8.T' 6.7 6.0 ~9¿0" 972 9 7 4“ 9.9 9.7 9.3 9.3 9¿5 li#7 267.6

2-60 9.0 6.9 6.9 6.9 6.9 9.0 9.2 9.3 9#6 9*5 9.7 9.6 10.1 9.6 9.9 10.3 11.9 12.0 275.3

3HBÖ” 9.0 8.9 "¿♦9 ~B¿9 8.9 9.0 9.2 9.2 9.5 “9 a "976 9.8 ""~9#6~ “9.6 976 1076 10.1 6 a 280.6P

_________4-T» 1-76 ¿>7» 3-76 4-76 1-77 2-77 3-77 4-77 1-76 2-76 3-76 4-76 1-79 2-79 3-79 4-79 1-60 2-60

___________  - i n i t i a l  QUARTER

P- PRELIMINARY

OUTPUT PER HOUR O F A L L  PERSON S» PRIVATE BUSINESS SECTOR 
£öäp£ KM Ö I^ Ä liM M t7  R A T E^ Ô P  CHANGÉ

TIr hINAL “O T f m  W Ä R m  1967 • 100

QUARTER 4-75 2-76 3-76 4-76 W 7  2-77 3-77 6-77 1-76 2-7B 3-7B 6-7B l-t9 ¿-79 J-f* 4-t? Ì-«O W

T r i  T T T  * * *• #

”~2—76 4^4 U 6 “ ***•*

3-76 3*6 U 7  2 a

“ W ò '  1>7I I  #6 T .7  r#6 l l**4
1-7Ï 3.4 2¿3 y*6 17* 4Í5"~ 118.7

—  —  j - j  1*0 -2*3  “ T C K f f “’

T-7\ 2#8 2 V I  2 .2  2*2 ¿ ¿ 1 ^  5 ,5  11*«6

4-77 2*2 1*5 1.5 1.4 1.4 Ö.3 1.7 -2¿0 119.0

IPfé U B  T a  H Ô  0Í9 Ô T F ^ a f  0 .6 -I.B -1.7 1Í8.5

2-78 iV é  Í.2  1 .2  U Ù  Ï .Ô  O73 ‘ ^ .9 ~ «^ 0 7 6  Ö72 ~2Í0 Ü 9 á

3-78 " U8 y*3‘ f a  T ú ”  Í.T  0.6 l7 ¿ "Ö a Ö.8 2ÍÓ ”  2*0 Î19.7
4-7B UÎ u T  I¡2 l a  U Ô  0.5 1 ^  o a  0.~7 W5* U 2  0.3 ~ IÍ9ÍB

1—79 1.3 Ô.B ~0.8 0.6 0.6* " 0.1 Ö.4 -CÜ4 ^ 7 Ï  Ö.3 ^72~"^T73 ~ ^ 7 Ö  118.9 

~~2-79 Í.1 0.6 Ö.5~ 0.4 <>.3 To.I Ô.Ï H>.6 ^ . 4  -671 H>.7 -1.6~ 7¿#5 -2.Ö 116.3

3-79 ÔÂ9 ( M  M  T a  o a  -0.3 ^ o a  -Ö.B -0.6 -0.6 -0.9 -Ï.6 -2.2 -l.B - U 7  117.6"'

~4-79~ ~Ö.6~ 0.4 0.3 0.2 Öä~*~-ä.lf~* «KUl -Ö.7 -0.5 7^76 —ÖTB^ — í*3 —Ï.8 -Ì.3 ”-ï#Ô -0*3 117.7

Ï-BCT M  M "  073" 0.2 Ô a  -0.3 -Ô.l" ^ . r  H)75 -073 -Ô.7~ -Ï.I -1.4 -1»0 -Ô.7 -0.2 Ó.Ò 117.7

2-BO 0*6 Ô a  Ô a  -0.0 -0.1 -0.5 -0*3 -0*9 -0.7 -0#6 -1.0 -1.4 -1.7 -1.4 -1.3 - l â  -1*5 -3. Ó 1Ï6.8 

1 h 5Ö 0*6 *0.2 0.2 O.Ï -Ô.0 -6.3 ^Ô*2~ -0.6 "-Ô.5 -0.4 -0.7 -170 -1.2 -0.9 -0.7 -Ô.4 -0*5 -0.7 1.7 U W P

_________4-75 1-76 2-76 3-76 6-76 1-77 2-77 3-77 4-77 1-76 2-7B 3-7B 4-76 1-79 2-79 >-79 6-79 1-80 2-60

INITIAL QUARTER

P-  P R f U « f * à S r  - -----
________________________________________________________________________________ ________________________________ PREPAREO^BV FEDERAL RESERVE SANK OP S T . LO U IS
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P R O D U C I  I V I  I Y ,  C O M P E N S A T IO N ,  A N D  L A B O R  C O S T S
R A T I O  S C A L F  R A T I O  SCALfc
1 9 6 7 - 1 0 0  SEASONALLY AOJUSTED 1 9 6 7 - 1 0 0

SOURCE: '* S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATEO 

I.ATEST DATA PIOTTEO: 3RD OUARTER PRELIMINARY

PREPAREO BY FEOERAl  RESERVE BANK OF : LOU I!

U N I T  L A B O R  C O S T S» P R I V A T E  B U S I N E S S  S E C T O R  
C O M P Ó U N Ó E O  A N N U A L  R A T É S  O F ' C H A N G E

T E R M I N A L  I N I T I A L  Q U A R T E R  1 9 6 7  «  1 0 0

4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 B 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0 2 - B O

i— 7 6 2 * 7 1 6  5 . 1

2 - 7 6 5 * 2 7 . 7 1 6 8 . 2

3 - 7 6 5 * 5 6 . 9 6 . 1 1 7 0 * 7

4 - 7 6 6 * 0 T i l ~ 6 V ë 7 . 5 1 7 3 . 8

1 - 7 7 5 * 5 6 . 2 5 . 7 5 * 5 3 * 5 1 7 5 * 3

2 - 7 7 6 * 0 6 . 6 6 * 4 6 * 5 6 . 0 8 . 5 1 7 8 * 9

3 - 7 7 5*~5~ 6 . 0 5 . 7 5 . 6 4 * 9  ~ 5 ^ 7 1 8 0 . 2

4 - 7 7 5 . 9 6 . 4 6 # î 6 . 1 5 . 8 6 . 6 8 . 5 1 8 3 . 9 “

1-7 8 6 * 6 7 . 1 7 . 0 7 . 2 7 . 1 8 . 0 7 . 9 1 0 . 5 1 2 . 5 1 8 9 * 4

" 2 - 7 8 ' 6 Ì 5 7 . 0 6 . 9 7 ; ô 6 . 9 7 . 6 ~7.~4 8 . 9 9 . Ï 5*8 1 9 2 * 1

3 - 7 8 6 . 3 6 . 9 6 * 8 6 . 9 6 . 9 7 * 4 7 . 2 8 . 3 8 . 3 6.2 6 * 6 1 9 5 * 2

4 - 7 8 6 . 7 7 . 0 7 . 0 7 .1 7 . 0 7 . 5 7 . 4 8 . 3 8 . 2 6.8 7 * 3 8 . 0 1 9 9 * 0

l - 7 9 ~ 7 . 3 7 . 6 7 . 6 7 . 8 7 . 8 8 . 4 8 . 4 9 . 3 9 . 5 8. 7 9 * 7 1 1 . 3 1 4 . 6 2 Ô 5 . 9

l - 7 9 ~ “7 . 6 8 . 0 8 . 0 8 . 1 8 . 2 8 . 7 8 . 8 9 . 6 9 . 8 9.3 1 0 * 2 1 1 . 4 13. 2 1 1 * 8 2 1 1 * 7

3 - 7 9 7 . 8 e . i 8 . 2 8 . 3 8 . 4 8 . 9 9 . 0 9 . 7 ” ~ 9 v 9  " 9.5 10. 2 1 1 . 2 1 2 . 2 1 1 * 1 1 0 * 4 2 1  > * 0

4 - 7 9 7 . B 8.1 8 . 1 8 . 3 8 . 4 8 . 8 8 . 8 9 . 5 9 * 6 9 . 2 9 * 8 1 0 * 5 11*1 1 Ô . Ô 9 * 1 7 . 6 2 2 1 . 1

" I ^ è ô - 8 . 0 8 . 3 8 . 4 8 . 6 8 . 6 9 . 1 9 . 1 9 . 8 9 * 9 9.6 10 * 1 1 0 * 7 1 1 * 3 1 0 * 5 Î Ô * 1 9 . 9 1 2 * 1 2 2 7 . 5

2 - B O 8 . 4 8 . 7 8 . 8 9 . 0 9 . 1 9 * 5 9 * 6 1 0 . 2 1 0 * 4 10.2 1 0 * 7 1 1 * 3 1 1 * 9 1 1 * 4 1 1 * 3 1 1 * 6 1 3 * 5 1 5 * 0 2 3 5 . 6

— 3 - 8 Ô 8 .3 8 * 6 8.7 8 . 8 8 . 9 9 . 3 9 . 4 9 . 9 1 0 * 1 9 . 8 1 0 . 3 1 0 . 8 1 1 * 2 1 0 * 6 1 0 * 4 1 0 . 4 1 1 * 2 1 0 * 8 6 . 8 2 3 9 . 5 P

4 - 7 5 1-7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 — 78 2 - 7 8 3 - 7 8 4 — 78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 l - B O 2 - 8 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R t P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S
Ò C T 5 S fI"5 7 »  -------------------------------------
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T E R M I N A L
Q U A R T E R '

4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7

C R O S S  N A T I O N A L  P R O O U C T  I N  C U R R E N T  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  Q U A R T E R

2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 6  1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

6 I L L I O N S  O F  
O O L L A R S  

A N N U A L  R A T E S
2 - 6 0

_ J L 7 7 * 1 » 6 5 3 . 7

2 - 7 6 1 0 * 9 7 . 3 1 * 6 8 3 . 1

3 - 7 6 9 * 9 7 . 7 8 . 0 1 * 7 1 5 . 8

1 * 7 5 6 . 14 - 7 6 9 . 9 _

1 - 7 7 1 1 * 0 1 0 . 1 1 1 * 0 1 2 . 5 1 5 . 4 1 * 8 2 0 . 2

2 - 7 7 1 1 * 3 1 0 . 6 1 1 * 5 1 2 * 6 1 4 * 1 1 2 * 6 1 * 6 7 6 . 0

3 - 7 7 1 1 * 4 1 0 . 9 1 1 . 6 1 2 . 5 1 3 . 5 1 2 . 5 1 2 . 1 1 * 9 3 0 . 5

4 — 7 7 1 1 * 1 1 0 . 6 1 1 * 1 1 1 * 7 1 2 . 3 1 1 . 2 1 0 . 4 8 . 7 1 * 9 7 1 . 3

1 - 7 6 l o . e 1 0 . 3 1 0 . 7 1 1 * 2 1 1 * 5 1 0 . 5 9 . 7 6 . 5 8 . 4 2 * 0 1 1 ^

2 - 7 8 1 1 * 6 1 1 * 3 1 1 * 8 1 2 * 4 1 2  «6 1 2 . 3 1 2 . 2 1 2 . 2 1 3 . 9 1 9 . 8 2 * 1 0 4 . 2

3 — 7 B 1 1 * 6 1 1 * 3 1 1 * 7 1 2 . 2 1 2 . 5 1 2 . 1 1 1 * 9 11 #9 1 2 . 9 1 5 . 3 1 1 * 0 2 * 1 5 9 . 6

4 — 7 8 1 1 * 8 1 1 . 6 1 2 . 0 1 2 * 5 1 2 . 6 1 2 . 5 1 2 . 4 1 2 . 4 1 3 . 4 1 5 . 1 1 2 . 6 1 4 . 6 2 * 2 3 5 . 2

1 - 7 9 1 1 . 7 1 1 . 5 1 1 . 9 1 2 * 3 1 2 * 6 1 2 . 2 1 2 . 1 12a 1 2 * 6 1 4 . 0 1 2 * 1 1 2 * 6 1 0 . 6 2 * 2 9 2 . 1

2 - 7 9 1 1 * 4 1 1 . 1 1 1 * 4 1 1 . 8 1 2 . 0 1 1 . 6 1 1 . 4 1 1 * 3 1 1 * 6 1 2 . 5 1 0 . 7 1 0 . 6 6 . 6 6 . 7 2 * 3 2 9 . 8

3 - 7 9 1 1 * 4 1 1 * 2 1 1 . 5 1 1 * 6 1 2 * 0 1 1 * 6 11 «5 1 1 . 4 1 1 * 6 1 2 . 4 1 1 . 0 1 1 * 0 9 . 7 9 * 3 1 2 . 0 2 * 3 9 6 . 5

4 - 7 9 1 1 * 4 1 1 * 1 1 1 . 4 1 1 . 7 1 1 . 6 1 1 * 5 1 1 . 4 1 1 * 3 1 1 * 4 1 2 * 1 1 0 * 9 1 0 . 9 9 . 9 9 . 7 1 1 * 2 1 0 . 3 2 * 4 5 6 . 9

I — 8 0 1 1 . 3 1 1 * 1 11 * 4 1 1 * 6 1 1 * 6 1 1 * 5 1 1 * 3 1 1 . 3 1 1 * 5 1 2 * 0 1 0 * 9 1 0 . 9 1 0 . 1 1 0 * 0 1 1 . 1 1 0 . 6 1 0 . 8 2 * 5 2 0 . 6

2 - 6 0 1 0 . 7 1 0 . 4 1 0 . 6 1 0 * 6 1 0 * 9 1 0 . 5 1 0 . 4 1 0 . 2 1 0 . 3 1 0 . 6 9 . 5 9 . 3 6 . 4 7 . 9 6 . 2 7 m O 5 . 3 o a 2 * 5 2 1 . 3

3 - 6 0 1 0 . 6 1 0 . 4 1 0 . 6 1 0 . 6 1 0 . 8 1 0 . 5 1 0 . 3 1 0 . 2 1 0 * 3 10 . 5 9 . 5 9 . 4 8 . 6 6 . 3 6 . 6 7 . 8 6 . 9 5 . 0 1 0 . 2  2 * 5 6 3 . 0 P

4 - 7 5 1— 7 6 2 - 7 4 3 — 7 4 4 - 7 4 1 - 7 7 2 — 7 7 1 = 7 7 4 - 7 7 1 - 7 6 T - 7 8 3 - 7 8 4 — 78 1 - 7 9 2 - 7 9 3 — 7 9 4 — 7 9  1 - 8 0

-

I N I T I A L  Q U A R T E R

G R O S S  N A T I O N A L  P R O O U C T  IN 
C O M P O U N D E D  A N N U A L  R A T E S  1

1 9 7 2  O O L L A R S  
9F C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O F  
O O L L A R S

Q U A R T E R
4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1- 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 6 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0

A N N U A L  R A T E S
2 - 8 0

1 - 7 6 1 0 . 7 1 * 2 3 9 . 5

2 - 7 6 6 . 5 2 . 5 1 * 2 6 7 . 4

3 - 7 6 5 . 4 2 . 8 3 . 1 1 * 2 7 7 . 1

4 - 7 6 4 . 9 3 . 0 3 . 3 3 . 5 1 * 2 8 6 . 1

1 - 7 7 5 . 7 4 . 5 5 . 1 6 . 1 8 . 8 1 * 3 1 5 . 7

2 - 7 7 5 . 5 4 . 5 5 . 0 5 * 7 6 * 8 4 . 8 1 * 3 3 1 . 2

3 - 7 7 5 * 7 4 * 9 5 . 4 6 . 0 6 . 9 5 . 9 7 . 0 1 * 3 5 3 . 9

4 — 7 7 5 . 3 4 . 5 4 . 9 5 . 2 5 . 7 4 . 6 4 . 6 2 * 2 1 * 3 6 1 . 3

1— 7 1 4 . 9 4 . 2 4 . 5 4 . 7 4 . 9 4 . 0 3 . 7 2 * 1 1 » 9 1 * 3 6 7 . 8

2 - 7 8 5 . 2 4 . 7 4 . 9 5 . 2 5 . 5 4 . 6 4 . 6 4 . 1 5 . 0 6 . 3 1 * 3 9 3 . 2

3 - 7 8 5 . 1 4 . 5 4 . 8 5 . 0 5 . 2 4 . 6 4 . 5 3 * 9 4 . 5 5 . 9 3 . 5 i , 4 0 7 . J

4 - 7 8 5 * 1 4 . 4 4 . 6 5 . 0 5 . 2 4 . 7 4 . 7 4 . 3 4 . 8 5 . 8 4 . 6 5 . 6 1 * 4 2 6 . 6

1 - 7 9 4 . 8 4 . 3 4 . 5 4 . 6 4 . 8 4 . 3 4 . 2 3 # 7 4 . 1 4 . 6 3 . 4 3 . 3 1.1 1 * 4 3 0 . 6

2 - 7 9 4 ^ 3 * 6 3 . 9 4 . 0 4 . 0 3 * 5 3 * 4 2 * 9 3 * 0 3 * 2 1 * 9 1 * 4 - 0 . 6 - 2 * 3 1 * 4 2 2 * 3

3 - 7 9 4 . 2 3 . 8 3 * 9 3 * 9 4 . 0 3 . 5 3 . 3 2 * 9 3 . 0 3 * 2 2 * 2 1 * 6 0 . 6 0 # 4 3 * 1 1 * 4 3 3 . 3

4 - 7 9 4 . 1 3 * 6 3 * 7 3 . 6 3 . 6 3 * 3 3 * 2 2.8 2 * 9 3 * 0 2 * 1 1 . 9 1 * 0 0 # 9 2 . 5 2 . 0 1 » 4 4 0 . 3

1 - B O 3 . 9 3 . 5 3 . 6 3 * 6 3 . 6 3 . 2 3 ^ 2 * 4 2 . 7 2 * 6 2 . 0 1 * 6 1 * 0 1 * 0 2a 1 * 4 1 * 2 1 * 4 4 4 . 7

2 - 6 0 3 . 1 2 * 7 2 . 7 2 . 6 2 * 6 2 * 1 1 * 9 1 * 5 1 * 4 1 * 3 0 . 5 0 . 1 - 0 . 6 - 1 * 2 - 1 . 0 - 2 . 3 - 4 . 4 - 9 . 6 1 * 4 0 6 . 6

3 - 6 0 3 . 0 2 . 6 2 . 6 2 * 5 2 . 5 2 * 0 1 *6 1 * 4 1 * 3 1 * 3 0 . 5 0 . 2 - 0 . 6 - 0 . 9 — 0 . 6 - 1 . 5 - 2 . 6 - 4 . 5 1 . 0  1 * 4 1 2 . IP

4 - 7 5 T - 7 4 — 2 - T 4 " 3 - 7 6 4 - 7 4 1— 7 7” 2 - 7 7 3 - 7 7 4 - 7 7

----K m

1- 7 8

FTTI— ?

¿ - 7 6

U U I W

3 - 7 6 4 - 7 6 T - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0

P -  PREL IM IN A RY

PREPARED BY FEDERAL R ESER V E  BANKTOF S T .  LO U IS
OCTOBER 17» m O
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RAT
TRI
2 
2 
2 

2 

2 

2 

2 

2

GROSS N A T I O N A L  P R O D U C T
10 SCALE QUART ERL Y TOTALS AT ANNUAL R A T E S  RATIO SCALE
LL IONS OF DOLLARS SE AS ONAL LY  A DJ U ST ED  T R I L L I O N S  OF DOLLARS 

2.7
6 
5 
4 
3 
2 

I

0 

I . 9 
1 . 8

I . 7 
I . 6  

I . 5

1 . 8  

I . 7 

I . 6  

I . 5 

I , 4 

I . 3

1 . 2

1 . 0

0 . 9

SOURCE: U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO D S  IN D ICATED .

L A T E S T  D A T A  P L O T T E D :  3 R D  Q U A R T E R  P R E L I M I N A R Y

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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GENERAL P R I C E  I N D E X *

1972-100 , 
190 
185 
180 
175 
170 
165 
160 
155 
150 
I 45 
1 40 
135 
130 
1 25 
1 20 

15 

10 

105 

100 

95 

90 

85

R A T I O  S C A L E

y O

y > < 8 2 .9 2

? O y ¿S S
y  *-

---- ----+ 1

y y

y y

a

r ------

+ 5  B Z * * -
/ ¿ S '

* n î ! / s
r

+ r . r x / V

y y

*  *  

*  5  

t  t

> > Is

§ \
§

t

§

t t

\

t

1972-100 
190 
185 
180 
175 
170 
165 
160 
155 
150 
145 
140 
135 
130 
1 25 
1 20 

1 15 

1 10 

105 

100 

95 

90 

85

R A T I O  S C A L E

1972 1973 1974 1975 1976 1977 1978 1979 1980
*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. 3RD QUARTER PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TERMINAL

I M P L I C I T  P R I C E  D E F L A T O R  F O R  C R O S S  N A T I O N A L  P R O O O C T  
C O N P O U N O E P  A N N U A L  R A T E S  O P  CH A N C E

I N I T I A L  Q U A R T E R 1 9 7 2  «  1 0 0

W A im *
4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0 2 - 8 0

1 - 7 6 3 * 6

2 - 7 6 4 * 1 4 * 6

3 - 7 6 4 * 3 4 . 7 4 * 8 1 3 4 . 3 5

* - 7 6 4 * 8 5 * 2 5 * 4 6 . 1 1 3 6 ^ 3 4

1 - 7 7 5 . 0 5 * 4 5 * 6 6 * 0 6 . 0 1 3 8 0 4

2 - 7 7 5 . 5 5 * 6 6 * 1 6 . 6 6 . 8 7 . 7 1 4 0 . 9 3

3 - 7 7 5 * 4 5.1 5 . 9 6 . 1 6 . 2 6 . 2 4 ^ 1 4 2 . 5 9

4 - 7 7 5.5 5 * 8 6 . 0 6 . 2 6 a 6 * 3 5 . 6 6 . 4 1 4 4 . 6 2

1 - 7 8 5 * 6 5 # s 6 * 0 6 * 2 6.2 6 . 3 9 * 8 6 . 4 6 * 3 1 4 7 . 0 5

2 - 7 8 6 * 1 6 * 4 6 * 6 6 . 8 7 . 0 1.2 1.0 7 . 8 8 * 5 1 0 * 7 1 5 0 . 6 2

3 — 7 » 6 * 2 6 * 4 6 . 6 6 . 9 1.0 7 . 2 1.0 7 . 6 8 . 0 8 * 9 7 . 2 1 5 3  «45

4 - 7 0 6 * 4 6 * 6 6 . 6 7 . 1 7 . 2 7 . 4 7 . 3 7 . 8 8 * 2 8 * 8 7 . 9 8 * 7 1 5 6 . 6 6

1 - 7 9 6 * 6 6 . 9 7 . 1 7 . 3 7 . 4 7 . 6 1.6 8 . 1 8 « 4 9 . 0 8 . 4 9 . 0 9 . 3 1 6 0 . 2 2

2 - 7 9 6 . 8 7 # 0 7 . 2 7 t 5 7 . 6 7 . 8 7 . 8 8 . 3 8 . 6 9 . 0 8 . 6 9 . 1 9 . 3 9 . 3 1 6 3 . 6 1

3 - 7 9 6 . 9 7 . 1 7 . 3 7 . 6 7 . 7 7 . 9 7 . 9 8 . 3 8 * 6 8 . 9 8 . 6 9 . 0 9 a 8 . 9 8 . 5 1 6 7 . 2 0

4 - 7 9 7 . 0 7 * 2 7 * 4 7 . 6 7 . 8 7 . 9 7 . 9 8 . 3 8 * 5 8 . 9 6 . 6 8 . 8 8 . 9 8 . 7 8 . 4 8 ^ 1 7 0 . 5 8

1 - 0 0 7 * 1 7 * 4 7 . 6 7 . 8 7 . 9 8 . 0 8 * 1 8 * 4 8 * 6 8 . 9 8 . 7 8 . 9 9 . 0 8 . 9 8 . 8 8 . 9 9 . 5 1 7 4 . 4 8

2- e o 7 * 3 7 * 6 1.1 8 . 0 8 . 1 8 . 2 8 . 3 8 . 6 8 . 8 9 . 1 8 . 9 9 . 2 9 . 3 9 . 3 9 . 3 9 . 5 1 0 . 1 1 0 . 7 1 7 6 . 9 9

3 - 6 0 7 * 4 7 * 6 1 U 8 . 0 8 . 2 8 * 3 8 * 4 8 . 7 8 . 9 9 . 1 9 . 0 9 . 2 9 . 3 9 . 2 9 . 2 9 . 4 9 . 8 9 . 9 9 . 1 1 6 2 .92P

4 - 7 5 I - T f M 6 3 - 7 6 4 - 7 * 1 - 7 7 " 2 - 7 7 J - T 7

---- « C T

1— 7 8

W T t  "A

¿ - 7 8

r r r r w n -

3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 > - 7 9 4 - 7 9 1.-60 ¿ - w

p ftE L X M D tf jr r

H M M H t B  BV FtPBUt HE5EHVE »«HK V  ST. LOTTS' 
OCTOMft !?• 19*0
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TERMINAL.
Q U A R T E R

INITIAL QUARTER

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  D O L L A R S
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

B I L L I O N S  O F

D O L L A R S
A N N U A L  R A T E S

4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-76 2-76 3-78 4-78 1-79 2-79 3-79 _ 4-79^ 1-BO 2— BO

1-76 13.2 1*0530

2-76 10.5 7.6 1*073.7

3-76 10.4 9*1 1 0 0 _1»I°_0»5 .

10.6 i o * 9 11*2 12.0 1» 132.0

1-77 U * * 10.9 12.0 l?.9 H O 1*169.1

2-77 10*7 1 0 0 10.9 11.1 1 0 0 7.5 1*190.5

3—77 10.7 10*3 10.6 10.9 1 0 0 9.0 1 0 0 1*2 2 0 0

4-77 10*7 11.4 1 1 * 3 i o * ? 12.0 I * * *
1*259.7

1—76 10.6 10*5 10.9 H O 1 0 0 10.1 11.0 11.2 9 ^ 1*267.2

2-71 11.2 10.9 11*3 l l O l l O 10.9 II«# 1 2 0 11.7 14.4 1*3310

3-71 11*2 n * o 1 1 0 U O I I O 11.1 U * ® 12*2 I I P 1 3 0 !!•?_ 1 * 3 6 9 0

4—76 11.5 11*3 11.7 l l O 110 11.5 1 2 0 1 2 0 12.4 1 3 0 13.1 1 4 0 1*415.4

1-79 11.5 1 W II *7 II** „12*1_ 1 2 0 12.2 1 3 0 12.5 1 2 0 11.4 1*4540

2-79 11.1 10.9 11*2 H O 11.2 10.9 11.3 -II**. 11.1 n o 10*1.J O O __BVL 6.1 1*475.9

3-79 11*3 11*2 11.5 l l O 11.5 l l O n o 11.9 11.7 12.1 11.7 H O 1 0 0 1 0 0 15.1 l * 52BO

4-79 11.5 11«4 11.7 11.6 !!•* II«* 1 2 0 1 2 0 12.1 1 2 0 11.7 11.7 14.7 1 4 0 1*560.4

1-BO 11»6 11*5 II«* II*’ 11.9 11.7 12.1 1 2 0 1 2 0 1 2 0 1 2 0 1 2 0 11.9 12.1 14.1 1 3 0 1 3 0 1*629.5

2-BO 10.9 1 0 0 10.9 H O 10.9 10.7 11.0 11.0 1 0 0 H O 10.5 1 0 0 9.7 9 0 1 0 0 B O 5.9 -0.7 1 * 6 2 4 0

3-BO 11*1 10.9 11.1 l l O 11.1 10.9 l l O l l O 11.1 H O 10.9 1 0 0 1 0 0 1 0 0 11.0 1 0 0 B O 6 0 1 4 0 l*6B!OP

4-75 1-74 2-76 3—76 4-74 T-77 i>77 >•77" 4-tT 1-78 2 - 7 1 3-76 4-71 l - T P 3-*r9 4-lf i-aO 2— BO

P- PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1*72 OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

------------------------------------- -------  i n c n s i s u F —
TERMINAL___________  ____________________________ INITIAL QUARTER__________________ ____________________ __________ OOLLARS_______

4-75 1-76 2-76 3-76 4-74 1-77 2-77 3-77 4-77 1—76 2-78 3-76 4-76 1-79 2-79 3-79 4-79 1-BO 2-00

1-76 B.4 • 0 7 0

2-74 4.0 3 0 614.5

3-76 5.4 4 0 4.7 B 2 4 0

4-74 5.7 4 0 5 0 6 0 0 3 4 0

1-77 5.6 5 0 5.7 4 0 4 0 6 4 9 0

2-77 5.2 4 0 4.7 4.7 4.0 i o 093.1

3-77 5.1 4 0 4 0 4 0 4 0 3 0 5.1 643.7

4-77 5.5 5.1 5 0 5 0 5 0 5 0 4 0 B O 660.9

1-76 5.0 4 0 4.7 4.7 4 0 3 0 4.7 4.4 0 0 662.7

2—7B 5.1 6 9 4 0

3—78 5.0 4.7 4 0 4 0 4 0 4 0 4 0 4 0 3.7 5 0 4 0 H M

4-78 5 0 4 0 5 0 5 0 4 0 4.7 5.2 5 0 4 0 5.7 5 0 4 0 9 2 0 0

1-79 4.6 4 0 4 0 4 0 4 0 4.2 4.5 4.4 3.7 4 0 4 0 3.7 0.7 9 2 1 0

2-79 4.2 3.9 4 0 3.9 3.7 3 0 3 0 3 0 2 0 2.9 2 0 1.4 -1.1 —2.9 9 1 5 0

3-79 4.3 4.0 4.0 4.0 3 0 3.5 3.7 3.5 2.9 3 0 2 0 2 0 0 0 0.9 4.9 925.9

4-79 4.3 4.0 4 0 4 0 3 0 3 0 3 0 3 0 3.0 3.4 3 0 2.7 I O 2 0 4 0  4 0 9 3 5 0

1-BO 4.0 3 0 3 0 3.7 3.5 3 0 3.4 3.3 2 0 3 0 2 0 2 0 I O I O 3.1 2 0  0 0 934.5

2-BO 3.2 2.9 2 0 2.7 2.5 2.2 2.2 1.9 I O 1.4 0.9 0 0 -0.7 -1.0 -0.5 - 2 0  - 5 0  -10.5 9 1 0 0

3-BO 3.3 3 0 3 0 2.9 2 0 2.4 2 0 2 0 1.7 I O I O 0.9 0.1 0 0 0.6 -0.4 - I O  -3.0 5 0 922O P

“2=7t 3-74" 4-74 "1—77 “2=77 3-77”4-77 1-7B 2-76 3-76 ^ = 7 T "1=7^ 2-79 3-79 4-Tf T = W T 2—BO

IN IT IA L  QUARTER
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TERM IHAI.
Q Ü Ä T 0 T

CROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT OOLLARS 
COMPOUNOED ANNUAL RATES OF CHANGE

INITIAL QUARTER

4-7» 1-76 2—T6 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-76 3-78 4-76__1-79 2-79 3-79

1-7* 72*0

2-?6 40*7 15.2

3-76 28#4 11*0

4 - 7 9  1 - 6 0  2 - 8 0

B I L L I O N S  O F
O O L L A R S

A N N U A L  K A T E S

7*0

*r7* 23*9 ?*9 7*4 7*9

_1~I7 29.0 _20*l 21.8 __2?*9 56*5

2-77 29*4 22*2 24*0 30*3 43*2 31*0_______

3-77 _28*4 22.3 23*7 28*3 „36.0 26.8 22.6

4-77 24.7 19*1 19*7 22*5 26*4 17*7 11.6 

23.4 18*3 18*8 20*9 23*7 16*6 12*21 - 7 8

A*5

7 a __13*4

2-78 24*5 20.1 20*7 22*6 25*5 20*0 17*4 15*7 23*6 34*7

_3^78_ ,_22*5. 18*4^ „16 *8 _20*3_ 22*2 17*3 14*7 12*6 16*9 16*7 4*5

4-78 22*0 16*3 16*6 20*0 21*6 17*3 15*1 13*7 16*9 16*1 10*6 17.1

1-79 20*5 17*0 17*1 16*2 19*4 15*5 13*4 11*9 14*1 14*3 6*2 10*1 3*6

2 - 7 9

3-79

20*8 17*6 17*6 16*8 20*0 16*5 14.6 13.7 15*9 16*4 12*2 14*9 13*9 25*2

9*0 10*119.1 16*0 16*0 16*6 17*7 14*4 12*7 11*5 13*0 12*9 7*9 10*1 -3*1

4-79 17*4 14*4 14*4 15*0 15*6 12*5 10*7 9*5 10*5 10*1

1-60 16*3 13*5 13*4 13«9 14*4 11*4 9*6 6*6 9*4 6*9

2-60 14*1 11*3 11*1 11*4 11*6 6*6 7*1 5*6 6*2

6*5

5*6

6*9

5*6

M

3*7

4*6 -4*1 

3*7 -2*6

- 5 * 1

-2*3 0*5

2 3 3 . 5

2 4 1 . 9  

24 6 . 0  

¿ 5 0 * 7  

2 8 0 . 4  

3 C 0 . 0

3 1 5 . 7

3 1 6 . 9  

3 2 7 . 0

3 5 2 . 3  

3 5 6 . 2  

3 7 0 * 5

3 7 3 . 8

395.4 

392*3 

367*2 

387*7 

366*5

3 - 6 0 11*8 9 * 1 8a 8 * 9 9 * 0 6*2 4 * 5 3 * 1 3 * 2  2 * 3 - 0 * 8 - 1 . 4 - 3 a - 5 . 0  — 1 0 . 1 - l i a  - 1 3 . 9 - 2 0 . 4 - 22a 3 4 6 a P

4 - 7 1 T - T F  2 - 7 9 3 - 7 9  4 — 7 9 1 - 6 0 2-804 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4—77 1 - 7 8

In i t ial Qu aATeR

P- PRELIMINARY

TERMINAL

GROSS PRIVATE OOMESTIC INVESTMENT IN 1 9 7 2  OOLLARS 
COMPOUNDED ANNUAL RATES OP CHANGE

INITIAL QUARTER
BILLIONS OF 

DOLLARS

4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7  1 - 7 8 2 - 7 8 3 - 7 8 4-76 1 - 7 9  2 - 7 9 3-79 4-79 1 - 6 0

ANNUAL RATES
2 - 8 0

1-76 6 9 * 5 169.9

2 - 7 6 36*2 9 . 5 1 7 3 . 6

3 — 7 6 2 3 * 3 5 * 1 0 . 9 1 7 4 . 2

4 - 7 6 1 6 * 0 4 . 6 2.2 3 a 1 7 5 . 7

1 - 7 7 22*0 1 2 . 4 1 3 * 4 20*2 3 9 * 7 191.0

2 - 7 7 21*6 1 3 ^ 1 4 a 19*9 2 9 * 1 19 a 199a

3 - 7 7 20*6 1 4 a 1 4 * 9 1 8 * 7 2 4 * 2 1 7 * 1 1 5 a 206.7

4 - 7 7 16*8 1 0 . 7 1 0 * 9 1 3 * 0 1 5 a 6 * 5 3*4 - 7 . 0 203.0

1-78 16*3 1 0 . 9 11*1 1 2 * 9 1 4 * 9 9*4 6*3 2.2 12a 209.0

2 - 7 8 16*2 n a 1 1 * 7 1 3 a 1 5 * 0 1 0 * 7 6 a 6.6 i4*i i 5 a 216.8

3 - 7 8 1 4 * 1 9 . 7 9*7 10*6 1 1 * 9 7*9 5 * 7 3 . 5 7 a  4 a - 5 * 1 2 1 4 . 0

4 - 7 8 1 3 * 4 9*4 9*4 i o a 11*2 7*7 5*9 4 a 7 * 1  5*4 o a 6a 217a

1 - 7 9 1 2 * 3 8 * 5 8a 9 * 2 9*9 6a 4*9 3 a s a  3 a 0*2 3 * 0 -0*4 217*2

2 - 7 9 12*0 6 a s a 9 * 2 9*7 6a 5 * 4 4 . 1 6*i 4 a 2a 4 a 4*0 6*5 221*7

3 - 7 9 10*2 6 a 6a 7 * 1 7 a 4*7 3*2 1 . 6 3 * 1  1 * 7 -1*0 0*1 -2.0 -2.7 -12.9 2 1 4 * 2

4 - 7 9 6 * 7 5 * 5 5 * 2 5 a 5 * 7 3 * 1 1*6 0.2 1.2 - o a - 2a - 2 * 4 - 4 a - 5 . 8  - 1 2 * 2 - l i a 207*7

1 - 6 0 7 * 6 4 a 4 a 4 * 5 4*6 2*1 0 * 7 - 0 . 7 0*0 - 1 * 4 - 3 a -3*4 - 5 a - 6 . 4  - 1 1 . 0 - 1 0 . 0  - 8 . 4 ^ 203*2

2-60 5 * 4 2 * 5 2*1 2*1 2*0 -0.4 - 1 * 9 -3.3 -2*9 - 4 * 5 -*•7 - 7 * 0 -9.0 - 1 0 . 7  - 1 4 . 9 - 1 5  a  - 1 7 . 5 - 2 5 . 8 168a

3 - 8 0 3*9 1.1 0*6 0 * 6 0*4 -1*9 - 3 * 4 - 4 . 8 - 4 * 6  - 6 * 1 -6*3 - 8 * 7 - 1 0 . 7 — 1 2 . 3  - 1 5 . 9 -16.7 - 1 8 . 3 - 2 2 . 8 - 1 9  a i7eap

4-75 1-76 2-76 3-76 4-76 1-77 2-77 $-77 4 - 7 T  1=78 2-78 3-78 4-76 1-79 2-7

------ --- --------------------------------------- IN * f t A L  QUARTER

T-W F Z-8Ö

P -  PR EL  IM  JW ART-

PREPARED IV F E D B IA L  HE5ERVE BAN* OF S T . l O UIS
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TERMINAL
Q U A R T E R

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  O F  G O O D S  A N O  S E R V I C E S  I N  C U R R E N T  D O L L A R S
C O M P O U N O E O  A N N U A L  R A T E S  O P  C H A N G E

B I L L I O N S  O F
D O L L A R S

A N N U A L  R A T E S
4 - 7 5 1-76 2 - 7 6 3 - 7 6 4 - 7 6 1- 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -78 2— 7 8 3 — 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0  2 - 8 0

1 - 7 6 > • 2 3 5 5 . 1

2 - 7 * 3 * 4 2 . 7 3 5 7 . 5

3 - 7 6 4 . 2 4 . 2 5 . 6 3 6 2 . 4

4 - 7 6 5 * 3 5 . 7 7 . 3 9 . 0 3 7 0 . 3

1 - 7 7 6 . 4 7 . 0 i t ? 9 . 9 1 0 . 9 3 8 0 . 0

2 - 7 7 7 . 5 8 . 1 9 . 5 1 0 . 9 1 1 . 8 1 2 . 8 3 9 1 * 6

3 - 7 7 7 . 7 8 . 4 * 0 . 5 1 1 . 1 _ ? • *
4 0 0 . 5

4 - T 7 8 . 4 9 * 0 1 0 . 1 1 1 . 0 1 1 . 5 1 1 . 7 1 1 . 1 1 2 . 9 4 1 2 . 8

1 - 7 8 8 . 2 8 . 7 9 . 6 1 0 . 2 1 0 . 5 1 0 . 4 9 . 6 9 . 7 6 * 6 4 1 9 . 4

2 - 7 8 8 . 2 8 . 7 9 . 5 1 0 . 0 1 0 . 0 _  _?•* 7 * T M 4 2 0 * 3

8 . 6 * * o 9 . » 1 0 . 3 1 0 . 5 À 9 * 4 AO.o_ 1 0 . 1 9 * 2 1 0 * 5 1 2 . 3 4 4 0 . 9

4 - 7 8 8 . 9 9 . 3 1 0 . 0 1 0 . 5 1 0 . 7 1 0 . 7 1 0 . 3 1 0 . 5 9 * 9 1 1 * 1 1 2 . 3 1 2 . 2 4 5 3 . 8

1 - 7 9 • • 6 ’•0 * • 4 I * ? ? 1 0 . 1 * 0 * 0 9 . 7 9.1 U > . 0 5 . 7 4 6 0 . 1

2 - 7 9 8 . 4 8 . 8 9 . 3 9 ^ 6 9 . 7 9.6 8.5 8*9 8*9 7*8 5.7 5.8 466.6

3-79 8.5 8.8 9*3 9.7 9.7 9*6 9*2 9.2 8*7 9 * 1 9 * 1 8*4 7*1 7.8 10*0 477.8

4 - 7 9 9.3 *•4 10.1 10.5 10.6 10.6 10*4 10*5 10*2 10*7 11*0 10*8 1 0 * 4 12.1 1 5 * 4 21*1 5 0 1 * 2

1-60 9.5 9*9 10*3 10*7 10*6 10*8 10*6 10*8 10*5 11*0 11*4 11*2 11*0 1 2 * 4 1 4 * 7 17*2 1 3 * 4 .?_17*2_

2 - B O 9.5 9*8 1 0 . 3 10*6 10.7 10*7 10*5 10*6 10*4 10*8 11*1 1 0 . 9 10.7 11*7 13.2 1 4 * 3 11*1 8*9 528*3

3 - B O 9 . 3 9 . 6 1 0 . 0 1 0 . 3 1 0 . 4 1 0 * 4 1 0 * 2 1 0 * 2 1 0 * 0 1 0 * 4 10 * 5 1 0 . 3 1 0 . 1 1 0 . 8 1 1 * 8 1 2 * 3 9 * 6 7 * 7  6 . 5 5 3 6 . 7 P

4-75 1-7* ^-75 3-76 -75“ T-77 2-77 3-77 “4^77 1-7» 2-78 3-76 4-7» 1-7* 2-79 3-7» 4-̂ 79 1-BÜ T-«Ö
-----------------------------i n i t i a l  o o à * t é r ---------------------------------------------------------------------

G O V E R N M E N T  P U R C H A S E S  O F  G O O O S  A N O  S E R V I C E S  IN 1 9 7 2  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O P  C H A N G E

U L L M N S  O F
T E R M I N A L  I N I T I A L  Q U A K T »  D O L L A R S

-----  --- ------- ---------------------------------------------- ---- ------------------ ------- —  - --- ANRÖÄinrSTES
___________ 4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 »  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - B O  2 - 6 0  ___________

1 - 7 6

2 - 7 6

3 - 7 6

- 1 . 5

- 2 . 1

- 1 . 5

- 2 . 7

- 1 . 5 - 0 . 3

2 6 4 . 7  

2 6 2 . 9

2 6 2 . 7

4 - 7 6 - 1 . 2 - 1 . 1 - 0 . 2 - 0 . 2 2 6 2 . 6

1 - 7 7 - 0 . 4 - 0 . 1 0 . 8 1 . 4 2 . 9 2 6 4 . 5

2 - 7 7 0 . 5 0 . 9 1 . 8 2 . 5 3 * 8 4 * 8 2 6 7 . 6

3 - 7 7 1 . 0 1 * 4 2 * 2 2 . 9 3 * 9 4 * 4 4 * 1 2 7 0 * 3

4 - 7 7 1 . 1 1*5 2 * 2 2 . 7 3 * 4 3 * 5 2 * 9 1 . 8 2 7 1 * 5

1 - 7 8 0 . 8 1.1 1 * 7 2 . 0 2 * 5 2 * 3 1 * 5 0 . 3 - 1 . 2 2 7 0 * 7

2 - 7 8 0 . 8 1.1 1 . 6 1 . 9 2 * 2 2 * 1 1 * 4 0 . 5 - 0 . 1 0 . 9 2 7 1 . 3

3 - 7 8 1 . 2 1.5 2 . 0 2 . 3 2 * 6 2 . 6 2 . 1 1 . 6 1 . 6 3 . 0 5 . 1 2 7 4 . 7

4 - 7 8 1. 3 1. 5 2 . 0 2 . 2 2 . 5 2 . 5 2 . 1 1.7 1 . 7 2 . 6 3 . 5 1 . 9 2 7 6 . 0

1 - 7 9 1 . 0 1 . 2 1 . 6 1 . 8 2 . 0 1.9 1 . 5 1.1 0 . 9 1.5 1 . 7 0 . 0 - 1 . 9 2 7 4 . 7

2 - 7 9 0 . 7 0 . 9 1 . 2 1. 3 1 * 5 1 . 3 0 . 9 0 . 4 0 * 2 0 . 5 0 . 4 - 1 . 1 - 2 . 6 — 3 . 3 2 7 2 . 4

3 - 7 9 0 . 7 0 . 9 1 . 2 1. 3 1* 4 1*3 0 * 9 0 . 5 0 * 3 0 * 6 0 . 5 - 0 . 6 - 1 * 4 - 1 . 2 1 * 0 2 7 3 . 1

4 - 7 9 1 . 1 1 . 2 1 * 5 1 * 7 1 * 8 1 * 7 1 * 4 1.1 1 * 0 1*3 1 * 4 0 . 7 0 . 4 1 * 2 3 * 5 6 * 0 2 7 7 * 1

1 - B O 1. 2 1 . 4 1 . 7 1 *8 2 * 0 1 * 9 1 * 7 1 . 4 1*4 1 * 7 1.8 1 . 3 1.2 1 * 9 3 * 7 5 . 1 4 * 3 2 8 0 * 0

2 - 8 0 1 . 2 1 . 4 1 * 7 1 * 8 1 * 9 1 * 9 1 * 6 1 . 4 1* 4 1*7 1.8 1 .3 1 .2 1 * 8 3 . 1 3 . 8 2 . 8 1 . 3 2 8 0 * 9

3 - 8 0 1 . 1 1 . 2 1 * 5 1 . 6 1 * 7 1 * 6 1 . 4 1.1 1 .1 1 * 3 1 . 3 0 . 9 0 . 7 1 * 2 2 . 1 2 . 4 1 . 2 - 0 . 3  - 1 . 8 2 7 9 * 6 P

4-75 1—74 2-76 3-76 4-7è 1-77 2-77 3-77 4-77 1-78 2-7» >-78 4-7# T-79 T-79 3-79 4 ^  '1 - W  H O
------------------------------------------  --- ------------------------- I N I T I A L  S i t t T E *  “

P - " P R E L I M I N A R Y

1 7
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TERMINAI
QUARTER “

1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6

___________ . I N I T I A L  Q U A R T E R

1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 B  3 - 7 6  4 - 7 8  1 - 7 9

D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  C U R R E N T  O O L L A R S
C O M P O U N O E O  A N N U A L  R A T E S  O P  C H A N G E

2 - 7 9  3 - 7 9  4 - 7 9  1 - B O  2 - 8 ©
a n n u a l  r a t e s

B I L L I O N S  OP
D O L L A R S

1 - 7 6  9 * 7

2 - 7 6  8 . 0

3 - 7 6  6 . 0

6 *

7 . 2

1.152.2

1.170.2

8 .1

4 - 7 6 8 * 6 8 * 2 9 . 2 1 0 . 3 1 » 2 2 2 . 4

1 - 7 7 8 . 7 8 . 3 9 * 2 9 . 3 1 , 2 5 0 . 1

2 - 7 7 9 * 3 9 . 2 9 . 9 1 0 . 5 1 0 . 6 1 2 * 0 1 , 2 8 6 . 0

3 - 7 7 1 0 . 3 1 0 . 9 n a 12 mO 1 2 . 1 1 , 3 2 3 a

4 - 7 7 1 0 * 0 1 0 . 0 W * 6 M A 1 1 . 3 1 2 . 0 1 2 . 0 _ J 2 * 0 _ 1 , 3 4 1 . 2

1- 7 8 1 0 * 0 1 0 . 0 1 0  a 1 1 . 0 1 1 . 1 l i a 1 1 . 5 1 1 . 1 i o a 1 , 3 9 5 * 0

2 - 7 B 1 0 * 3 1 0 . 3 10a 1 1 . 2 1 1 * 4 l i a 1 1 . 8 1 1 . 7 1 1 . 5 1 2 * 7 1 , 4 3 7 . 3

3 - 7 8 1 0 * 4 1 0 . 4 1 0 . 9 1 1 . 2 1 1 . 4 1 1 . 7 1 1 . 7 1 1 * 6 1 1 . 5 1 2 * 0 1 1 * 4 1 , 4 7 6 . 5

4 - 7 8 1 0 * 6 1 0 . 7 1 1 . 2 1 1 . 5 1 1 . 7 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 6 1 2 . 5 1 3 . 7 1 , 5 2 4 . 8

1 - 7 9 1 0 * 8 1 0 . 9 1 1 . 3 1 1 . 7 1 1 . 8 12 . 1 1 2 . 2 1 2 . 2 12a 1 2 * 7 1 2 . 7 1 3 . 4 1 3 * 0 1 , 3 7 2 . 2

2 - 7 9 1 0 * 6 1 0 . 7 1 1 . 0 l i a 1 1 . 4 I l a U a 1 1 . 5 1 1 . 5 1 1 * 7 1 1 . 4 1 1 . 5 i o a 7 * 7 1 , 6 0 1 . 7

3 - 7 9 1 0 * 6 1 0 . 6 1 0 . 9 l i a l i a 1 1 . 5 1 1 . 4 1 1 a n a 1 1 * 4 1 1 . 1 1 1 . 1 i o a 6 . 8 9 * 9 1 , 6 4 0 * 0

4 - 7 9 1 0 * 6 1 0 . 6 1 0 . 9 l i a 1 1 . 2 1 1 * 4 1 1 * 4 1 1 a n a 1 1 . 3 1 1 . 1 1 1 . 0 1 0 * 4 9 a 1 0 * 4 1 0 . 9 1 , 6 8 3 . 1

1 - B O 1 0 * 7 1 0 . 8 1 1 . 1 1 1 . 3 1 1 * 4 U a 1 1 * 6 11.5 u a 1 1 * 6 1 1 . 4 1 1 . 5 n a 1 0 * 5 1 1 * 5 1 2 a 1 3 . 5 1 , 7 3 7 * 4

2 - 6 0 1 0 * 4 1 0 . 4 1 0 . 7 1 0 . 9 1 0 . 9 1 1 . 0 1 0 * 9 1 0 . 8 1 0 . 7 i o a i o a 10 .4 9 . 9 9 * 2 9 a 9 * 5 8 * 8 4 * 3 1 , 7 5 5 * 9

3 - 8 0 1 0 « $ 10 . 5 1 0 . 8 1 0 . 9 1 1 . 0 1 1 . 1 1 1 * 0 1 1 . 0 1 0 . 9 1 0 * 9 1 0 . 7 1 0 . 6 i o a 9 . 7 i o a i o a 1 0 * 0 8 . 2 1 2 . 3 l , 6 0 ? * 5 f

2 - S Ö4— 7 5 1 - 7 * 2 - 7 6 3 — 7 * 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4— 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 1 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0

I N I T I A L  q u a r t e r

P -  P R E L I M I N A R Y

D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  1 9 7 2  O O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O P  C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O P  
O O L L A R S

4 - 7 5 1-7 6 2 - 7 6 3 - 7 6 4 - 7 6 1- 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1— 7 6 2 - 7 6 3 - 7 6 4 - 7 » 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0
a n n u a l  r a t e s

2 - 6 0

1 - 7 6 5 * 3 6 6 3 * 1

2 - 7 6 3 * 7 2 . 1 6 6 7 * 7

3 - 7 6 3 * 3 2 . 3 2 . 6 6 9 3 * 4

4 - 7 6 3 * 6 3 . 1 3 . 5 4 . 5 9 6 3 * 3

1 - 7 7 3 * 3 2. 8 3 . 1 3 . 3 2 . 1 9 6 6 . 6

2 - 7 7 3 * 8 3 . 5 3 . 8 4 a 4 . 1 6 a 9 2 1 . 5

3 - 7 7 4 * 2 4 . 0 4 * 4 4 a 4 . 9 6 . 3 6 . 6 9 3 6 a

4 - 7 7 4 * 5 4 . 4 4 * B 5 * 2 5 . 4 6 . 5 6 . 7 6 a 95 i a

1 - 7 8 4 * 2 4 . 1 4 * 4 4 . 7 4 . 7 5 * 4 5 . 1 4 * 4 2 * 0 9 5 6 * 6

2 - 7 8 4 * 2 4 . 1 4 . 3 4 . 6 4 . 6 5 * 1 4 . 8 4 a 3 * 0 4 a 9 6 6 . 1

3 - 7 8 4 * 2 4 . 1 4 . 3 4 . 5 4 a 4 * 9 4 . 7 4 a 3 * 4 4 * 1 4 a 9 7 6 * 2

4 - 7 8 4 * 4 4 . 3 4 . 5 4 . 7 4 . 8 5 * 2 5 . 0 4 . 7 4 a 4 * 9 5 . 3 6 . 4 9 9 1 * 5

1 - 7 9 4 * 2 4 . 1 4 . 3 4 * 3 4 . 5 4 . 8 4 a 4 . 2 1 . 7 4 a 4 a 4 . 2 2 * 1 9 9 6 * 6

2 - 7 9 3 * 8 3 . 7 3 . 8 3 . 9 3 . 9 4 . 1 3 . 8 3 * 4 2 * 9 3 a 2a 2 a o a - 1 . 4 9 9 3 * 0

3 - 7 9 3 * 5 3 . 4 3 . 5 3 . 6 3 * 5 3 . 7 3 a 3 . 0 2 * 5 z a 2 a i a o a - o a o a 9 9 3 * 4

4 - 7 9 3 . 4 3 . 3 3 . 3 3 * 4 3 * 3 3 * 4 3 a 2 a 2 a 2 a 2 * 1 l a o a - 0 * 1 o a 1 * 1 9 9 6 * 2

1 - 6 0 3 . 2 3 . 1 3 . 2 3 . 2 3 . 1 3 . 2 3 * 0 2 . 6 2 * 2 2 * 2 1 * 9 1 . 5 o a 0 * 2 0 * 7 1 * 0 0 * 9 9 9 6 . 5

2 - 6 0 2 . 7 2 . 6 2 a 2 . 6 2 . 4 2 . 5 2 a 1.8 i a l a 0 * 9 0 * 4 - o a - 1 * 1 - 1 * 0 - 1 * 4 - 2a - 6 a 9 6 3 * 1

3 - 6 0 2 * 7 2 . 6 2 . 6 2 . 6 2 . 5 2 . 5 2 a 1. 9 1 * 5 1 * 4 1 * 2 o a - 0 . 0 - o a - 0 * 1 - o a - o a - 1 . 4 3 a 9 9 1 * 4 P

r - « r 2 - B Ö4 - 7 3 1 - 7 6 2 - 7 5 3 - 7 6 4 - 7 6 1 - 7 7 ¿ - 7 7 3 - 7 7 4 — 7 T

----nr«

1 - 7 8  

1111— 1U U ftV U

3 - r *  4— r r

~ P R E P A R E D  B Y  F E D E R A L  R E S E E Y F  B A H K  O F  S T *  L O U T S

O C T O B E R  17* 19B0

1 8
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T E R M I N A L
Q U A R T E R
____________3 - 7 5  4 - 7 5  1 - 7 6  2 ~ 7 6

4 - 7 5  1 1 . 8

1 - 7 6  3 5 . 8  6 4 . 9

¿ - 7 6  2 3 . 7  3 0 . 1  2 . 7 _________

I N I T I A L  Q U A R T E R

3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -7» 2 - 7 8  3 - 7 8  6 - 7 $  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

C O R P O R A T E  P R O F I T S  A F T E R  T A X E S  *
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

3 - 7 6 1 **P

__________ 1 5 . 2

1 - 7 7  1 7 . 3

4 - 7 6

? !• *

1 6 . 1

1 8 . 4

*•2

9 . 0

*• »

1 1 .2

1 *3

1 4 . 0 2 » . 3

2 - 7 7  1 7 . 6  

_ 3 - 7 7  1 7 . 2  

4 - 7 7  1 5 . 4

1 8 . 6

19*0

1 **»

11.0

1 1 . 5

10.2

1 3 . 2

1 ^ .4

1 1 . 5

1 5 . »

1 5 . 4

1 2 . 7

2 **»

2 0 . 5

1 5 . »

1 9 . 4

1 6 . 8

1 1 . 9

1 6 * 2

8 . 3 2 .6

7 . 4

4 - 7 8 J 7*6

_________ 1 8 . 6

2 - 7 9  1 6 . 7

1 - 7 9

1»*1

19*2

1 7 . 0

1 4 . 6

1 6 . 0

1 4 . 0

1 5 . »

1 7 . 3

1 5 . 0

1 7 . 0

1 0 . 5

1 5 . 9

19 . 1

2 0 .6

1 7 . 4

1 7 . 9

1 9 . 6

1 6 . 3

17*6

1 9 . 7

1 5 . 9

1 » . 3

2 0 .6

1 6 . 1

22.6

2 4 . 6

18. 6

3 3 . 2

» • 1

2 3 . 8

1 6 . 8

?l„*9

1 3 . 8

2 7 . 1

2 9 . 9  3 2 . 7 _  

1 6 . 0  1 0 . 9 - 7 . 4

3 - 7 9  1 7 . 4

4 - 7 9  1 6 . 0  

1 - 8 0  1 7 . 0

! ? • »

1>*3

1 7  .3

1 5 . 0

1 3 . 6

1 6 . »

1 6 . 0

1 4 . 4

1 5 . 6

1 6 . 9

1 5 . 1

1 6 . 4

l » . 4

1 6 . 4

1 7 . 6

1 7 . 4

1 6 . »

1 7 . 2

1 4 . 9

1 6 . 5

1 7 . 6

1 5 . 0

1 6 . 8

1 9 . 9

1 6 . 7

1 8 . 5

2 6 . 5

20.0

2 1 . 7

1 6 . 6

12.9

1 5 . 7

1 9 . 0  1 6 . 4

1 4 . 1  1 1 .  0^

1 7 . 2  1 5 . 3

9 . 1  2 » .5

4 . 6  1 1 . 2  - 3 . 7  

1 1 * 3  1 » * 3  1 3 . 5  3 3 . 8

8 I L L I 0 N S  O F
D O L L A R S

A N N U A L  R A T E S

8 0 . 3

9 1 . 0

9 1 . 6

9 2 * 9

9 3 * 2

9 9 . 2

1 0 3 . 7  

1 0 7 . 2  

1 0 7 .9

1 0 6 . 7  

122*4 

1 2 4 . 6

1 3 2 . 3  

1 4 2 . 0

1 3 9 . 3

1 4 8 . 3  

1 4 6 . 9  

1 5  » . 0

2 - 8 0  1 0 . 8  1 0 . 7  8 . 2  8 . 5  » . 7  9 . 3  7 . 9  7 . 0  6 . 4  6 . » » .1 1 . 9  l a  - 2 . 6

3-80

- » . 5  - » • »  - 1 » # 6  - 2 5 . 1  - 5 8 . 1  1 2 7 . 1

N.A.
r 1— 7 6  2 — 7 6  3 — 7 6  4 — 7 6  1 - 7 7 2 - 7 7  Ï — 7 7  4-^77 T - T »  

 I N I T I A L  Q U A R T E R
»  N A T I O N A L  I N C O M E  B A S I S

N.A.-Not Available

O C T O B E R  1 7 »  1 9 0 0

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

1973

United States, 1929-74, 
Supplement.

A Survey of Current Business

1974: Survey of Current Business, July 1977.
1975: Survey of Current Business, July 1978.

1976-78: Survey of Current Business, July 1979.
1947-79: Survey of Current Business, January 1980 (summary

tables of selected series)

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND TRADE

. 6 8

.64

.60

.56

.52

. 48

. 44

. 40

.36
1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 19801

# RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUS IN ESS  RECESSIONS.

LATEST DATA PLOTTED: AUGUST PRELIMINARY
PREP A RED BY F E D E R A L  R E S E R V E  BANK OF S T  L O U I S
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