
n m i o n m  Economic t r e d o s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

M o n t h  E n d i n g :  A u g u s t  3 1 ,  1 9 8 0  R e l e a s e d :  S e p t e m b e r  3 0 ,  1 9 8 0

P r o d u c t i v i t y ,  a s  m e a s u r e d  b y  o u t p u t  p e r  h o u r  i n  t h e  p r i v a t e  b u s i n e s s  

s e c t o r ,  f e l l  a t  a  1 . 5  p e r c e n t  a n n u a l  r a t e  o v e r  t h e  s i x  q u a r t e r s  e n d i n g  i n  t h e  

s e c o n d  q u a r t e r  o f  t h i s  y e a r .  W i t h  o n e  e x c e p t i o n ,  t h i s  i s  t h e  l o n g e s t  c o n t i n u o u s  

d e c l i n e  s i n c e  1 9 4 7 .  D u r i n g  t h e  s e v e n  q u a r t e r  p e r i o d  e n d i n g  i n  t h e  f o u r t h  

q u a r t e r  o f  1 9 7 4 ,  p r o d u c t i v i t y  d e c l i n e d  i n  e a c h  q u a r t e r ,  a v e r a g i n g  a  2 . 9  p e r c e n t  

r a t e  o f  d e c r e a s e .  I n  b o t h  c a s e s ,  t h e  p r o d u c t i v i t y  d e c l i n e  w a s  a s s o c i a t e d  w i t h  a  

s h a r p  i n c r e a s e  i n  t h e  p r i c e  o f  e n e r g y  r e s o u r c e s .  F r o m  t h e  f o u r t h  q u a r t e r  o f  

1 9 7 8  t o  t h e  s e c o n d  q u a r t e r  o f  1 9 8 0 ,  t h e  p r o d u c e r  p r i c e  i n d e x  f o r  f u e l s  a n d  

r e l a t e d  p r o d u c t s  a n d  p o w e r  r o s e  a t  a  4 3 . 9  p e r c e n t  r a t e .  F r o m  t h e  f i r s t  q u a r t e r  

o f  1 9 7 3  t o  t h e  t h i r d  q u a r t e r  o f  1 9 7 4 ,  t h e s e  p r i c e s  r o s e  a t  a  4 7 . 5  p e r c e n t  r a t e .  

A  r i s e  i n  e n e r g y  c o s t s  r e l a t i v e  t o  t h e  p r i c e s  o f  b u s i n e s s  o u t p u t  r e n d e r s  s o m e  

e x i s t i n g  p l a n t  a n d  e q u i p m e n t  o b s o l e t e ,  r a i s e s  t h e  i n c e n t i v e  t o  r e d u c e  e n e r g y  

u s e  i n  p r o d u c t i o n ,  a n d  c o n s e q u e n t l y  r e d u c e s  t h e  p r o d u c t i v i t y  o f  w o r k e r s  a n d  

e x i s t i n g  p l a n t  a n d  e q u i p m e n t .

T h e  g e n e r a l  d e t e r i o r a t i o n  i n  e c o n o m i c  p e r f o r m a n c e  o v e r  t h e  p a s t  

s e v e r a l  q u a r t e r s  a p p e a r s  t o  h a v e  s l o w e d  r e c e n t l y ,  l a r g e l y  d u e  t o  a n  

i m p r o v e m e n t  i n  t w o  o f  t h e  m o s t  a d v e r s e  f a c t o r s .  F i r s t ,  t h e  r i s e  i n  p r o d u c e r  

p r i c e s  f o r  e n e r g y  r e s o u r c e s  s l o w e d  t o  a  1 2 . 6  p e r c e n t  r a t e  f r o m  A p r i l  t o  

A u g u s t .  S e c o n d ,  t h e  g r o w t h  o f  m o n e y  s t o c k  ( M 1 B )  h a s  a c c e l e r a t e d  s h a r p l y  

s i n c e  M a y .  F r o m  M a y  t o  A u g u s t ,  t h e  m o n e y  s t o c k  e x p l o d e d  a t  a  1 7  p e r c e n t  

r a t e ,  a f t e r  r i s i n g  a t  o n l y  a  1 . 6  p e r c e n t  r a t e  o v e r  t h e  p r i o r  e i g h t  m o n t h s .

T h e r e  i s  w i d e s p r e a d  e v i d e n c e  t h a t  t h e  d e c l i n e  i n  e c o n o m i c  a c t i v i t y  

h a s  a i d e d ,  a t  l e a s t  t e m p o r a r i l y .  R e t a i l  s a l e s  e x p a n d e d  a t  a  2 9 . 3  p e r c e n t  r a t e  

f r o m  M a y  t o  A u g u s t ,  f o l l o w i n g  a  d e c l i n e  a t  a  1 7 . 3  p e r c e n t  r a t e  f r o m  J a n u a r y  

t o  M a y .  P e r s o n a l  i n c o m e  r o s e  a t  a n  1 1 . 8  p e r c e n t  r a t e  f r o m  M a y  t o  A u g u s t ,  

a f t e r  r i s i n g  a t  o n l y  a  4 8  p e r c e n t  r a t e  f r o m  J a n u a r y  t o  M a y .  I n  A u g u s t ,  

c i v i l i a n  e m p l o y m e n t  w a s  v i r t u a l l y  t h e  s a m e  a s  i n  M a y ,  a n d  p a y r o l l  e m p l o y m e n t  

w a s  a b o u t  t h e  s a m e  a s  i n  J u n e .  B o t h  m e a s u r e s  o f  e m p l o y m e n t  d e c l i n e d  d u r i n g  

t h e  e a r l y  m o n t h s  o f  t h i s  y e a r .  I n  A u g u s t ,  i n d u s t r i a l  p r o d u c t i o n  r o s e  s l i g h t l y .

D e s p i t e  t h e  b r e v i t y  o f  t h e  d e c l i n e  i n  e c o n o m i c  a c t i v i t y  i n  t h e  f i r s t  

h a l f  o f  t h i s  y e a r ,  t h i s  e x p e r i e n c e  r i v a l s  e a r l i e r  r e c e s s i o n s  i n  i t s  s e v e r i t y .  

R e v i s e d  d a t a  s h o w  t h a t  r e a l  G N P  i n  t h e  s e c o n d  q u a r t e r  w a s  2 . 5  p e r c e n t  b e l o w  

p r o d u c t i o n  i n  t h e  f i r s t  q u a r t e r  o f  t h e  y e a r .  S u c h  a  r e d u c t i o n  e x c e e d s  t h e  p e a k  

t o  t r o u g h  r e d u c t i o n s  i n  r e a l  G N P  i n  a l l  b u t  t w o  o f  t h e  s i x  r e c e s s i o n s  s i n c e  

1 9 4 5 .  I n  t h e  s e c o n d  q u a r t e r  o f  1 9 5 4 ,  p r o d u c t i o n  w a s  3 . 3  p e r c e n t  b e l o w  t h e  

l e v e l  a t  t h e  p r i o r  p e a k  i n  t h e  s e c o n d  q u a r t e r  o f  1 9 5 3 .  A t  t h e  b u s i n e s s  c y c l e  

t r o u g h  i n  t h e  f i r s t  q u a r t e r  o f  1 9 7 5 ,  p r o d u c t i o n  w a s  5 . 7  p e r c e n t  b e l o w  t h e  p r i o r  

p e a k  a t t a i n e d  i n  t h e  f o u r t h  q u a r t e r  o f  1 9 7 3 .  R e a l  f i n a l  s a l e s  i n  t h e  s e c o n d  

q u a r t e r  o f  t h i s  y e a r  w o r e  2 . 7  p e r c e n t  b e l o w  t h e  l e v e l  i n  t h e  f i r s t  q u a r t e r ,  a  

d r o p  t h a t  e x c e e d s  t h e  p e a k  t o  t r o u g h  d e c l i n e  i n  t h e  s i x  p r i o r  r e c e s s i o n s .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TOTAL C lV IL IA M  EMPLOYMENT
COMPPUMPED ANNUAL RATES OF CHANGE

T E R M IN A L I N I T I A L  MONTH T H U U S A N P S
MONTH

1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80 6-80 7-80
OF PERSONS

2-79 4.3 96*496

3-79 2.9 1.6 96*623

4-79 0*4 -1.5 -4.5 94*254

5-79 1.1 -0.0 -0.8 3.0 96*495

6-79 1.2 0.5 0.1 2.5 2.0 96*652

7-79 2*1 1.7 1.8 3.9 4.4 6.8 97*164

8-79 1.5 1.1 0.9 2.4 2.1 2.2 -2.2 97.004

9-79 2.1 1.8 1.8 3.1 3.2 3.6 2.0 6.4 97.504

10-79 1.8 1.5 1.5 2.6 2.5 2.6 1.2 2.9 -0.4 97.474

11-79 1.8 1.5 1.5 2.4 2.3 2.4 1.3 2.5 0.6 1.7 97.606

12-79 2.0 1.8 1.8 2.6 2.5 2.6 1.8 2.8 1.7 2.7 3.8 97.912

1-BO 1.7 1.5 1.5 2.2 2.0 2.1 1.3 2.0 0.9 1.4 1.2 -1.3 97.604

2-BO 1.7 1.5 1.5 2.1 2.0 2.0 2.0 1.1 1.5 1.4 0.3 1.8 97.953

3-«0 1.3 1.1 1.1 1.4 1.4 0.7 1.2 0*3 0.4 0.1 -1.0 -0.9 -3.6 97.696

4-BO 0.8 0.6 0.5 0.9 0.7 0.6 -0.0 0.2 -0.6 -0.7 -1.1 -2.3 —2.6 -4.8 -6.0 97.154

5-BO 0.6 Of 4 0.3 0.7 0.4 -0.2 -0.0 -0.8 -0.9 -1.3 -2.2 -2.5 -3.9 -4.0 -2.0 96.968

6-60 0.3 0.0 -0.1 0.3 0.0 -0.1 -0.7 —0.6 -1.3 -1.4 -1.9 -2.8 -3.1 -4.3 -4.5 -3.8 —5.4 96.537

7-*0 0.6 0.4 0.3 0.6 0.4 0.3 -0.2 -0*0 -0.6 -0.7 -0.9 -1.6 -1.6 -2.3 -2.0 —0*6 0*0 5.9 96*996

6-#0 0.6 0.4 0.3 0.6 0.4 0*3 -0.2 0.0 -0*6 -0.6 -0.8 -1.4 -1*4 -1*9 -1.6 -0.5 0.1 3.0 0*1 97*006

1-79 2-79 3-79 4-79 5-79 6-79 7-79 8—79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-BO 5-80 6-60 7-BO

I N I T I A L  MONTH

P A Y R O L L  E M PLO YM E N T  
C O M PO U N PgP  ANNU A L  R A T E S  O F C H A N C E

I N I T I A L  MONTH

W H O H O W O H O T - W

J f e g 3 . 4

-6*1____M

8 9 * 1 0 9

8 9  « 4 5 5

* - 7 9 * • 4 1 * 9 - 0 * 9 8 9 * 3 6 6

5 - 7 9 *♦ 9 2 * 7 1 * 7 4 . 4 8 9 * 7 0 6

6 - 7 9 2 * 9 2 . 7 2 * 0 3 . 6 2 * 7 6 9 * 9 0 9

7 - 7 9 2 . 7 2 . 6 2 . 0 3 . 0 2 . 3 2 . 0 9 0 * 0 5 4

6 - 7 9 2 . 6 2 . 5 2 . 1 2 . 6 2 . 3 2 . 3 9 0 . 2 2 2

9 - 7 9 2 . 4 2 . 1 1 . 9 2 . 4 1 . 9 1 . 7 1 . 5 0 . 6 9 0 * 2 6 3

1 0 - 7 9 9 0 * 4 4 1

l l - t 9 2 . 3 2 . 2 1 . 6 2 . 2 1 . 9 1 . 7 1 . 7 1 . 5 1 * 8 1 . 5 9 0 * 5 5 2

1 2 - 7 9 2 . 2 2 . 1 1 . 6 2 . 2 1 . 9 1 . 7 1 . 7 1 . 5 1 . 8 1 . 6 1 . 7 9 0 * 6 7 8

1 - 6 0 2 . 4 2 . 4 2 . 1 2 . 5 2 . 2 2 . 2 2 . 2 2 . 5 2 . 6 3 . 2 4 . 8 9 1 . 0 3 1

2 - M 2 . 4 2 . 3 2 . 1 2 . 4 2 . 2 2 . 2 2 . 1 2 . 4 2 . 5 2 . 6 3 . 4 2 . 1 9 1 * 1 8 6

M O 2 . 2 2 . 1 1 . 9 2 . 1 1 . 9 1 . 6 1 . 6 1 . 6 1 . 9 1 . 9 2 . 0 2 . 1 0 . 7 - 0 . 6 9 1 . 1 4 4

4 - 6 0 1 . 9 1 . 6 1 . 5 1 . 8 1 . 5 1 . 4 1 . 3 1 . 2 1 . 3 1 . 1 1 . 1 0 . 9 - 0 . 4 - 1 . 5 - 2 . 5 9 0 * 9 5 1

1 . 4 1 . 2 1 . 0 1 . 1 0 . 6 0 . 7 0 . 6 0 . 4 0 . 3 0 . 1 - 0 . 2 - 0 . 6 - 1 . « - 3 . 1 - 4 . 4 - 6 . 2 9 0 * 4 6 6

4 - 6 0 0 . 9 0 . « 0 . 5 0 . 6 0 . 3 0 . 2 - 0 . 0 - 0 . 2 - 0 . 3 - 0 . 7 - 1 . 0 - 1 . 4 —2  . 6 - 3 . 7 - 4 . 7 - 5 . 6 - 5 . 4 9 0 . 0 4 7

7 - # 0 0 . 6 0 . 6 0 . 3 0 . 4 0 . 1 - 0 . 0 - 0 . 2 - 0 . 4 - 0 . 6 - 0 . 6 - l . l - 1 . 5 - 2 . 5 - 3 . 4 - 4 . 2 - 4 . 7 - 3 . 9 - 2 . 4 8 9 . 8 6 5 P

8 - 6 0 0 . 9 0 . 7 0 . 5 0 . 6 0 . 3 0 . 1 0 . 0 - 0 . 2 - 0 . 3 - 0 . 5 - 0 . 7 - 1 . 0 - 1 * 6 - 2 * 4 - 2 . 6 - 2 . 9 - 1 . 6 0 . 1 2 . 7 9 0 * 0 6 6 P

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 6 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 6 0 2 - 6 0 3 - 6 0 4 - 0 0 5 - 6 0 6 - 6 0 7 - 6 0

I N I T I A L  MONTH

PREL IM IN A RY

PREPAREO BY FEPER A L  RESERVE BANK OF S T . LO U IS
SEPTEM BER 5 9 1980
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MILL IONS OF PERSONS SEASONALLY ADJUSTED MILL IONS OF PERSONS

E M P L O Y M E N T
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U .S .D EPA RTM EN T  OF LABOR

PERCEN TAGES ARE ANNUAL RATES OF CHANGE FOR PER IO O S INO IC ATEO .

LATEST DATA PLOTTED-. AUGUST PR EL IM IN A R Y

PREPARED  BY FED ERAL R ESER V E  BANK OF S T , LO U IS

r'tRCENT

9 .

8 .

6 .

5 .

4 .

3 .

UNE MPL OY MENT  R A T E
SEASONALLY ADJUSTED PERCENT 

1 0 . 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U . S .  DEPARTMENT OF LABOR

PERCENT OF C IV IL IA N  LABOR FORCE 
LA TEST  DATA PLO TTED : AUGUST

9 . 0

8 . 0

\ 0

6 . 0

5 . 0

4 . 0

3 , 0

2 . 0

PR EPAREO BY FE D E R A L  R E S E R V E  BANK OF S T .  L O U IS
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C O N S U M E R  P R I C E  I N D E X ,  S E A S O N A L L Y  A O J U S T E D  *
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E _________

t e r m i n a l I N I T I A L M O N T H 1 9 6 7 * 1 0 0
M O N T H

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 — B O

2 — 7 9 1 4 * 3 2 0 7 . 7

3 - 7 9 1 3 * 9 1 3 . 5 2 0 9 . 9

4 - 7 9 1 3 . 5 1 3 . 1 1 2 . 7 2 1 2 . 0

5 - 7 9 1 3 . 3 1 2 . 9 1 2 . 6 1 2 . 6 2 1 4 . 1

6 - 7 9 1 3 . 3 1 3 . 1 1 3 . 0 1 3 . 1 1 3 . 7 2 1 6 * 4

7 - 7 9 1 3 . 4 1 3 . 2 1 3 . 1 1 3 . 3 1 3 . 6 1 3 . 5 2 1 8 . 7

8 - 7 9 1 3 . 3 1 3 . 1 1 3 . 0 1 3 . 1 1 3 . 3 1 3 . 1 1 2 . 8 2 2 0 . 9

9 - 7 9 1 3 . 4 1 3 . 3 1 3 . 3 1 3 . 4 1 3 . 6 1 3 . 6 1 3 . 6 1 4 . 5 2 2 3 . 4

1 0 - 7 9 1 3 . 3 1 3 . 2 1 3 * 2 1 3 . 2 1 3 . 4 1 3 . 3 1 3 . 2 1 3 . 5 1 2 * 5 2 2 5 . 6

1 1 - 7 9 1 3 . 3 1 3 . 2 1 3 . 1 1 3 . 2 1 3 . 3 1 3 . 2 1 3 . 2 1 3 . 3 1 2 . 7 1 2 . 9 2 2 7 . 9

1 2 - 7 9 1 3 . 5 1 3 . 4 1 3 . 4 1 3 . 5 1 3 . 7 1 3 . 7 1 3 . 7 1 3 . 9 1 3 . 7 1 4 . 4 1 5 . 8 2 3 0 . 7

1 - 8 0 1 3 . 9 1 3 . 9 1 3 . 9 1 4 . 1 1 4 . 3 1 4 . 3 1 4 . 5 1 4 . 8 1 4 . 9 1 5 . 7 1 7 . 2 1 8 . 6 2 3 4 * 0

2 - 8 0 1 4 . 2 1 4 . 2 1 4 . 3 1 4 . 4 1 4 . 6 1 4 . 8 1 4 . 9 1 5 . 3 1 5 . 5 1 6.2 1 7 . 3 1 8 . 1 1 7 . 7 2 3 7 . 2

3 - 8 0 1 4 . 5 1 4 . 5 1 4 . 6 1 4 . 8 1 5 . 0 1 5 . 1 1 5 . 3 1 5 . 7 1 5 . 9 1 6 . 6 1 7 . 5 1 8 . 1 1 7 . 9 1 8 . 0 2 4 0 . 5

4 - B O 1 4 . 3 1 4 . 3 1 4 . 4 1 4  . b 1 4 . 7 1 4 . 8 1 5 . 0 1 5 . 2 1 5 . 3 1 5 * 8 1 6 . 4 1 6 . 6 1 5 . 9 1 5 . 0 1 2 . 1 2 4 2 . 8

5 - B O 1 4 . 1 1 4 . 1 1 4 . 1 1 4 . 2 1 4 . 4 1 4 . 5 1 4 . 5 1 4 . 7 1 4 . 8 1 5 . 1 1 5 . 5 1 5 . 4 1 4 * 6 1 3 . 6 1 1 . 5 1 0 . 9 2 4 4 . 9

6 - 8 0 1 3 . 9 1 3 . 9 1 3 . 9 1 4 . 0 1 4 . 1 1 4 . 2 1 4 . 2 1 4 . 4 1 4 . 4 1 4 . 6 1 4 . 9 1 4 . 7 1 4 . 0 1 3 . 1 1 1 . 4 1 1 . 1 1 1 . 3 2 4 7 . 1

7 - B O P t * 1 3 . 1 1 3 . 1 1 3 . 1 1 3 . 1 1 3 . 1 1 3 . 0 1 3 . 1 1 2 . 9 1 3 . 0 1 3 . 0 1 2 . 6 1 1 . 6 1 0 . 4 8 . 6 7 . 6 5 . 8 0 . 5 2 4 7 . 2

8 - 8 0 1 2 . 9 1 2 . 8 1 2 . 8 1 2 . 8 1 2 . 8 1 2 . 7 1 2 . 7 1 2 . 7 1 2 . 5 1 2 . 5 1 2 . 5 1 2 . 1 11 *2 1 0 . 1 8 . 6 7 . 7 6 . 7 4 . 5 8 . 6 2 4 8 . 9

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0

9T

I N  it I AL M O N t H

« C P I - W  P O R  U R B A N  W A G E  E A R N E R S  A M O  C L E R I C A L  W O R K E R S

P R E P A R EO B Y  F E O E R AL R E S E R V E  B A N K  O F  S t .  L O U I S  

S E P T E M B E R  23, 1 9 8 0

P R O O U C E R  P R I C E  INOfcX, F I N I S H E O  G O O O S  -  S E A S O N A L L Y  A D J U S T E D  
___________________C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E _________________

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  «  1 0 0
M o n t h

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 — B O

2 - 7 9 1 3 . 7 2 0 7 . 6

3 - 7 9 1 2 . 9 1 2 . 2 2 0 9 . 4

4 - 7 9 1 2 . 0 1 1 . 2 1 0 . 2 2 1 1 . 1

5 - 7 9 1 0 . 4 9 . 4 8 . 0 5 . 8 2 1 2 . 1

6 - 7 9 9 . 9 8 . 9 7 . 9 6 . 7 7 . 6 2 1 3 . 4

7 - 7 9 1 0 . 7 1 0 . 1 9 . 6 9 . 4 1 1 * 2 1 5 . 0 2 1 5 . 9

8 - 7 9 1 1 . 2 1 0 . 8 1 0 . 5 1 0 . 6 1 2 * 2 1 4 . 6 1 4 . 2 2 1 8 . 3

9 - 7 9 12.1 1 1 . 9 1 1 . 9 1 2 . 2 1 3 . 9 1 6 . 1 1 6 . 6 1 9 . 1 2 2 1 . 5

1 0 - 7 9 1 2 . 3 1 2 . 2 1 2 . 2 1 2 * 5 1 3 * 9 1 5 * 5 1 5 . 7 1 6 * 4 1 3 . 8 2 2 3 . 9

1 1 - 7 9 1 2 . 6 1 2 . 5 1 2 . 6 1 2 . 9 1 4 . 1 1 5 . 5 1 5 . 6 1 6 . 1 14 #6 1 5 . 5 2 2 6 . 6

1 2 - 7 9 1 2 . 4 1 2 . 3 1 2 . 3 1 2 . 6 1 3 . 6 1 4 . 7 1 4 . 6 1 4 . 7 1 3 . 3 1 3 . 0 1 0 * 5 2 2 8 . 5

1 - 8 0 1 3 . 2 1 3 . 1 1 3 . 2 1 3 . 5 1 4 . 5 1 5 . 6 1 5 . 7 1 6 . 0 1 5 . 2 1 5 . 7 1 5 * 8 2 1 . 3 2 3 2 . 2

2 - 8 0 1 3 . 6 1 3 . 5 1 3 . 7 1 4 . 0 1 5 . 0 1 5 . 9 1 6 . 1 1 6 . 4 1 5 . 8 1 6 . 4 1 6 * 7 1 9 . 8 1 8 . 5 2 3 5 . 5

3 - 8 0 1 3 . 9 1 3 . 9 1 4 . 0 1 4 . 4 1 5 . 3 1 6 . 2 1 6 . 3 1 6 . 6 1 6 . 2 1 6 . 7 1 7 * 0 1 9 . 3 1 8 . 3 1 8 . 2 2 3 8 . 8

4 - B O 1 3 . 5 1 3 . 5 1 3 . 5 1 3 . 6 1 4 . 6 1 5 . 3 1 5 . 3 1 5 . 5 1 5 . 0 1 5 . 2 1 5 * 1 1 6 . 3 1 4 * 7 1 2 . 9 7 . 8 2 4 0 . 3

5 - 8 0 1 2 . 6 1 2 * 5 1 2 . 6 1 2 . 7 1 3 . 3 1 3 . 9 1 3 . 8 1 3 . 7 1 3 * 1 1 3 . 0 1 2 * 6 1 3 . 0 1 1 . 0 8 . 6 4 . 1 0 . 5 2 4 0 . 4

6 - 8 0 1 2 . 4 1 2 . 4 1 2 . 4 1 2 . 5 1 3 . 1 1 3 . 5 1 3 . 4 1 3 . 3 1 2 . 7 1 2 . 6 1 2 . 2 1 2 . 4 1 0 . 8 8 . 9 6 . 0 5 . 1 9 . 9 2 4 2 . 3

7 - 8 0 1 3 . 0 1 2 . 9 1 3 . 0 1 3 . 2 1 3 . 7 1 4 . 2 1 4 . 1 1 4 . 1 1 3 . 6 1 3 . 6 1 3 . 4 1 3 . 8 1 2 . 6 1 1 . 5 9 . 9 1 0 . » 1 5 . 9 2 2 .  3 2 4 6 . 4

8 - 8 0 1 3 . 3 1 3 . 3 1 3 . 4 1 3 . 6 1 4 . 1 1 4 . 6 1 4 . 6 1 4 . 6 1 4 . 2 1 4 . 3 1 4 . 1 1 4 . 6 1 3 . 7 1 2 . 9 1 1 . 8 1 2 . 9 1 7 . 3 2 1 * 2 2 0 . 2 2 5 0 . 2

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - 8 0 7 - 8 0

IN IT 1 AL M O N T H

P R E P A R E O  B Y  FEOERAL R E S E R V E  B A N K  O F  S T .  L O U I S

S E P T E M B E R  5» I 9 6 0

4Digitized for FRASER 
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RATIO SCALE P R I C E S  RAT IO SCALE
1967- 100 S E A S O N A L L Y  A D JU S TE D  19 67- 100

U .CPI-U  FOR ALL U ltlAM  CONSUMERS
t f j c r I - I  FOR URtAN WAGE EARNERS AND CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. AUGUST

PREPAREO 0Y FEOERAL RESERVE BANK OF ST. LOUIS

R A T I O  S C A L E  PRODUCER P R I C E S  R A T I O  s c a l e

1967-100 SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTEOt AUGUST

5

PREPARED IT FEDERAL RESERVE »AIM Of ST. LOVIS
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P R O O U C t R  P R I C E  I N D E X ,  F I N I S H E D  C O N S U M E R  F O O D S  -  S E A S O N A L L Y  A D J U S I E O
_____________________C O M P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E _______________________ ____

TfcRHlNAL I N I T I A L  N O N T H  1 9 6 7  * 1 0 0  
M O N T H  -----------------

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7  y 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 0 1 5 1 1 - 7 9 1 2 - 7 9 1- 8 0 2 - 8 0 3 - B O 4 - B O 5 - 8 0 6 - B O 7 - 8 0

2 - 7 9 lb *9 2 2 3 . 9

3 - 7 9 1 7 . 5 1 6 . 1

4 - 7 9 9 . 6 5 . 2 - 4 , 7 2 2 5 . 8

5 - 7 9 3 . 9 - 0 . 7 - 8 . 2 - 1 1 . 6 2 2 3 . 5

6 - 7 9 0 . 7 - 3 . 4 - 9 . 2 - 1 1 . 4 - 1 1 . 2 2 2 1 . 3

7 - 7 9 1 . 9 - 1 . 2 - 5 . 1 - 5 . 2 - 1 . 9 8 . 4 2 2 2 .  8

8 - 7 9 4 . 3 2 . 1 - 0 . 5 0 . 5 4 . 9 1 4 . 0 1 9 . 9 2 2 6 . 2

9 - 7 9 5 . 9 4 . 2 2 . 3 3 . 8 8 . 0 1 5 . 3 1 8 . 8 1 7 . 7 2 2 9 . 3

1 0 - 7 9 5 . 1 3 . 5 1.8 2 . 9 6 . 1 1 1 . 0 1 1 . 8 7 . 9 - 1 . 0 2 2 9 . 1

1 1 - 7 9 7 . 0 5 . 8 4 . 5 5 . 9 9 . 1 1 3 . 7 1 5 . 1 1 3 . 5 11 . 5 2 5 . 6 2 3 3 . 5

1 2 - 7 9 6 . 6 5 . 5 4 . 4 5 . 6 8 . 3 1 1 . 9 1 2 . 6 1 0 . 8 8 .6 13.8 3 . 1 2 3 4 . 1

1 - 8 0 5 . 1 4 . 0 2 . 8 3 . 7 5.8 8 . 4 8 . 4 6 . 3 3 . 6 5.2 - 3 . 8 - 1 0 . 2 2 3 2 . 0

2 - 8 0 4 . 3 3 . 2 2 . 1 2 . 8 4 . 5 6 . 6 6 . 4 4 . 3 1 .8 2 . 5 - 4 . 2 - 7 . 7 - 5 . 1 2 3 1 . 0

3 - 8 0 4 . 9 3 . 9 3 . 0 3 . 7 5 . 3 7 . 4 7 . 2 5 . 5 3 . 6 4 . 6 - 0 . 1 - 1 . 2 3.7 1 3 . 2 2 3 3 . 4

4 - 8 0 2 . 2 1 . 1 0 . 1 0 . 5 1 . 7 3 . 0 2 . 5 0 . 5 - 1 . 8 - 1 . 9 - 6 . 7 - 8 . 9 - 8 . 5 - 1 0 . 2 - 2 8 . 7 2 2 6 . 9

5 - 8 0 2 . 2 1 . 1 0 . 2 0 . 5 1 . 6 2 . 9 2 . 3 0 . 5 - 1 . 4 - 1 . 5 - 5 . 4 - 7 . 0 - 6 . 2 - 6 . 6 - 1 5 . 1 1 .1 2 2 7 . 1

6 - 8 0 2 . 5 1 . 6 0 . 7 1.1 2 . 1 3 . 3 2 . 9 1 . 3 - 0 . 3 - 0 . 3 - 3 . 5 - 4 . 6 - 3 . 4 - 3 . 0 - 7 . 8 4 . 9 8 . 8 2 2 8 . 7

7 - 8 0 5 . 0 4 . 2 3 . 5 4 . 1 5 . 3 6 . 7 6 . 6 5 . 4 4 . 3 4 . 9 2.5 2 . 4 4 . 7 6 . 8 5 . 2 1 9 . B 3 0 . 5 5 6 . 5 2 3 7 . 4

8 - 8 0 7 . 6 7 . 0 6 . 5 7 . 3 8 . 6 1 0 . 2 1 0 . 4 9 . 6 8 . 9 9 . 9 8 . 3 9 . 0 1 2 . 0 1 5 . 2 1 5 . 6 3 0 . 4 4 2 . 0 6 2 . 2 6 8 . 1 2 4 7 . 9

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 — 8 # 5 - 8 0 6 - B O 7 - 8 0

I N I T I A L  N O N T H

P R O O U C t R P R I C E I N O E X
i
, F I N I S H E D  G O O D S ,  
C O M P O U N D E D  A N N U A L

E X C L U D I N G  F O O O S  -  
R A T E S  O F  C H A N G E

S E A S O N A L L Y  A D J U S T E D

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  « 1 0 0
N O N T H

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - B O 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0 6 - B O 7 - 8 0

2 - 7 9 1 2 . 1 2 0 0 . 2

3 - 7 9 1 1 . 7 1 1 . 3 2 0 2 . 0

4 - 7 9 1 2 . 9 1 3 . 3 1 5 . 2 2 0 4 . 4

5 — 7 9 1 2 . 9 1 3 . 2 1 4 . 1 1 3 . 0 2 0 6 . 5

6 - 7 9 1 3 . 2 1 3 . 4 1 4 . 2 1 3 . 6 1 4 . 2 2 0 8 . 8

7 - 7 9 1 3 . 9 1 4 . 2 1 4 . 9 1 4 . 9 1 5 . 8 1 7 . 3 2 U . 6

8 - 7 9 1 3 . 7 1 3 . 9 1 4 . 5 1 4 . 3 1 4 . 7 1 4 . 9 1 2 . 6 2 1 3 . 7

9 - 7 9 1 4 . 4 1 4 . 7 1 5 . 3 1 5 . 3 1 5 . 9 1 6 . 4 1 6 . 0 1 9 . 5 2 1 6 . 9

1 0 - 7 9 1 4 . 9 1 5 . 3 1 5 . 8 1 6 . 0 1 6 . 5 1 7 . 1 1 7 . 1 1 9 . 4 1 9 . 2 2 2 0 . 1

1 1 - 7 9 1 4 . 6 1 * . 9 1 5 . 4 1 5 . 4 1 5 . 8 1 6 . 1 1 5 . 8 1 6 . 9 1 5 . 6 12. 1 2 2 2 . 2

1 2 - 7 9 1 4 . 6 1 4 . 8 1 5 . 2 1 5 . 2 1 5 . 5 1 5 . 7 1 5 . 4 1 6 . 1 1 5 . 0 1 2 . 9 1 3 . 8 2 2 4 . 6

1 - 8 0 1 6 . 0 1 6 . 3 1 6 . 9 1 7 . 0 1 7 . 5 1 8 . 0 1 8 . 1 1 9 . 3 1 9 . 2 19. 2 2 3 . 0 3 3 . 0 2 3 0 . 0

2 - 8 0 1 6 . 8 1 7 . 2 1 7 . 7 1 8 . 0 1 8 . 5 1 9 . 1 1 9 . 3 2 0 . 5 2 0 . 7 2 1 . 1 2 4 . 3 2 9 . 9 2 6 . 8 _ _ 2 3 4 . 6

3 - 8 0 1 7 . 0 1 7 . 4 1 7 . 9 1 8 . 2 1 8 . 7 1 9 . 2 1 9 . 4 2 0 . 4 2 0 . 6 2 0 . 9 2 3 . 2 2 6 . 5 2 3 . 4 2 0 . 1 2 3 8 . 2

4 - 8 0 1 7 . 3 1 7 . 6 1 8 . 1 1 8 . 4 1 8 . 9 1 9 . 4 1 9 . 6 2 0 . 5 2 0 . 6 2 0 . 9 2 2 . 7 2 5 . 1 2 2 . 6 2 0 . 5 2 0 . 9 2 4 2 . 0

5 - 8 0 1 6 . 2 1 6 . 5 1 6 . 8 1 7 . 0 1 7 . 3 1 7 . 6 1 7 . 6 1 8 . 2 1 8 . 0 1 7.8 1 8 . 8 1 9 . 8 1 6.8 1 3 . 6 1 0 . 5 1 . 0 2 4 2 * 2

6 - 8 0 1 5 . 8 1 6 . 0 1 6 . 4 1 6 . 4 1 6 . 7 1 6 . 9 1 6 . 9 1 7 . 3 1 7 . 1 1 6 . 8 1 7 . 5 1 8 . 1 1 5 . 3 1 2 . 6 1 0 . 3 5 . 3 9 . 8  _ 2 4 4 . 1

7 - 8 0 1 5 . 7 1 5 . 9 1 6 . 2 1 6 . 2 1 6 . 5 1 6 . 6 1 6 . 6 1 7 . 0 1 6 . 7 1 6 . 4 1 7 . 0 1 7 . 5 1 5 . 0 1 2 . 8 1 1 . 1 8 . 0 1 1 . 7 1 3 * 6 2 4 6 . 7

8 - 8 0 1 5 . 3 1 5 . 5 1 5 . 7 1 5 . 7 1 5 . 9 1 6 . 1 1 6 . 0 1 6 . 2 1 5 . 9 1 5 . 6 1 6 . 0 1 6 . 3 1 4 . 1 1 2 . 1 1 0 . 6 8 . 1 1 0 . 6 1 1 . 0 8 . 6 2 4 8 . 4

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 — 8 0 5 - 8 0 6 - 8 0 7 - 8 0

I N I T I A L  N O N T H

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S I *  L O U I S
S E P T E M B E R  5, 1 9 0 0
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R A T I O  SCALE
1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N *

SEASONALLY ADJUSTED
R A T I O  SCALE

1 9 6 7 - 1 0 0

1972 1973 1974 1975 1976 1977 J978 1979 1980

PERCENT A M S  ARE ANNUAL RATES OF CHANCE FOR FERIOOS I NO I C ATEO.

L A TE S T OATA P LO TTE Bt A U ÍU S T PRELIM INARY

X  R E V IS E *  FROM 1070, PREPAREO BY FEOERAL RESERVE BANK OF S T . LO UIS

T E R M I N A L

I N D U S T R I A L  P R O D U C T I O N  *  

C O M P O U N D E D  A N N U A L  R A T E S  O P  C H A N C E

I N I T I A L  M O N T H 1 9 6 7  «  1 0 0

M O N T H
1 - 7 9 2 - 7 9 3 - 7 9 4 — 7 9 5 - 7 9 6 - 7 9 7 - 7 9 0 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0  4 - 0 0 5 - 0 0  6 - 0 0 7 - 0 0

2 - 7 9 4 * 0 1 5 2 . 5

3 - 7 9 6 * 1 0 . 2 1 5 3 . 5

6 — 7 9 - 2 . 3 - 5 . 4 - 1 7 . 2 1 5 1 . 1

5 - 7 9 1 * 6 0 . 5 - 3 . 1 1 3 * 5 1 5 2 . 7

6 - 7 9 1 * 6 1 . 0 - 1 . 3 7 . 0 2 . 4 1 5 3 * 0

7 - 7 9 1 * 3 0 . 0 — 1 . 0 5 . 1 1 . 2 0 . 0 1 5 3 . 0

8 - 7 9 0 * 1 - 0 . 5 - 2 . 2 2 . 0 — 1 . 6 - 3 . 5 - 6 . 0 1 5 2 . 1

9 - 7 9 0 * 7 0 . 2 - 1 . 0 2 . 6 0 . 0 - 0 . 0 - 1 . 2 4 . 0 1 5 2 * 7

1 0 - 7 9 0 * 6 0 . 2 - 0 . 9 2 . 1 0 . 0 - 0 . 6 - 0 . 0 2 * 4 0 . 0 1 5 2 . 7

1 1 - 7 9 0 * 2 - 0 . 2 - 1 . 2 1 . 4 - 0 . 5 - 1 . 1 - 1 . 4 0 . 5 - 1 . 6 - 3 . 1 1 5 2 . 3

1 2 - 7 9 0 * 6 0 . 0 - 0 . 9 1 * 4 - 0 . 2 - 0 . 7 - 0 . 0 0 * 0 - 0 . 5 - 0 . 0 1 . 6 1 5 2 . 5

1 - 0 0 0 * 5 0 . 1 - 0 . 6 1 * 4 0 . 0 - 0 . 3 - 0 . 4 0 . 9 0 . 0 0 . 0 1 . 6 1.6 1 5 2 . 7

2 - 8 0 0 * 4 0 . 1 - 0 . 6 1 * 2 - 0 . 1 - 0 . 4 - 0 * 4 0 . 7 - 0 . 2 - 0 . 2 0 . 0 0 . 4 - 0 * 8 1 5 2 . 6

3 - 8 0 0 * 1 - 0 . 2 - 0 . 9 0 . 7 - 0 . 5 - 0 . 0 - 0 . 9 0 . 0 - 0 . 0 - 0 . 9 - 0 . 4 - 1 . 0 - 2 . 3 - 3 . 9 1 5 2 . 1

6 - 0 0 - 2 * 0 - 2 . 4 - 3 . 1 - 1 . 9 - 3 . 1 - 3 . 7 - 4 . 1 - 3 . 7 - 4 . 9 - 5 . 7 - 6 . 2 — 0 . 0 - 1 1 . 0 - 1 5 . 0 - 2 6 . 2 1 4 0 * 3

5 - 0 0 - 4 * 0 - 4 . 5 - 5 . 3 - 4 . 3 - 5 . 7 —6 . 4 - 7 . 0 - 7 . 0 - 0 . 4 - 9 . 6 - 1 0 . 6 - 1 2 . 9 - 1 6 . 1 - 2 0 . 7 - 2 0 . 0  - 2 9 . 7 1 4 4 * 0

6 - 0 0 - 5 * 0 - 5 . 5 - 6 . 6 - 5 . 5 — 6 . 9 - 7 . 6 - 0 . 2 - 0 * 4 - 9 . 7 - 1 0 . 9 - 1 2 . 0 - 1 4 . 0 — 16. 0 - 2 0 . 4 - 2 5 . 3  - 2 4 . 9 - 1 9 . 6 1 4 1 . 4

7 - 0 0 - 5 . 4 - 6 . 0 — 6 * 0 — 6 . 0 - 7 . 3 - 0 . 0 — 0 . 6 - 0 * 0 - 1 0 . 0 - i i . i - 1 2 . 1 - 1 3 . 0 - 1 6 . 2 - 1 9 . 0 - 2 2 . 4  - 2 1 . 0 - 1 6 . 3  - 1 2 . 0 1 3 9 . 0 P

0 - 0 0 — 6 * 0 - 5 . 3 - 6 * 1 - 5 . 3 - 6 . 4 - 7 . 0 - 7 . 6 - 7 * 6 - 0 . 7 - 9 . 5 - 1 0 . 2 - 1 1 . 6 - 1 3 . 3 - 1 5 . 2 - 1 7 . 3  - 1 5 . 0 - 9 . 4  - 3 . 0 6 . 2 1 4 0 . 5 P

1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 * - 7 9 7 - 7 9 0 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 0 0 2 - 0 0 3 - 0 0  4 - 0 0

01s1*

7 - 0 0

I N I T I A L  M O N T H

P R E L I M I N A R Y

RF.VTSITO FROM 1979
P R E P A R E O  B Y  F E O E R A L  R E S E R V E  S A N K  O P  S T *  L O U I S
S E P T E M B E R  16, I N O
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TRILLIONS OF DOLLARS SEASONALLY AOJUSTEO ' T#t ILL IONS OF DOLLARS

P E R S O N A L  I N C O M E
R A T I O  S C A L E  ÿ MONTHLY TOTALS AT ANNUAL KATES R A T I O  S C A L E

M M C t >  ».*. DEPARTMENT Of CMKIICE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOJCATtO.

LATEST OATA PLOTTED» AUGUST PRELIMINARY

?«CfA«C* 8T FEDERAL RESERVE SANK OF ST/ LOUIS

CONPOUNOEO ANNUAL RATES OF CHANCE
BILLIONS OF

TERMINAL
M O N T H

INITIAL MONTH OOLLARS 
ANNUAL RATES

1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-00 2-80 3-00 4-80 5-00 6-80 7-00

2-79 11*0 i*0$i»4

3-79 13*0 14#3 1»872.1

4-79 10*5 9*9 5*7 1*880.7

3-79 9.7 9*0 6*4 7*2 1*891.6

6-79 9*5 9*0 7*2 0*0 0.9 1*905.1

7-79 11*1 10*9 10*1 11*6 13*9 19*2 1*93$.2

e-79 10*7 10 «5 9*8 10*9 12*1 13.0 8*6 1*944.5

9-79 10*5 10*3 9*6 10*4 11*3 12.1 8*6 S 7 T 1*960.1

10-79 10*0 10*7 10*2 11*0 11 #7 12.5 10*3 11*2 13«? i»9éi^

11-79 11.3 11*2 10 #9 11*6 12 #4 13.1 11.6 12 #t i U i*.é 2«005.5

12-79 11*6 11*6 11*3 12*0 12.7 13.4 12.2 13.1 14*7 li.l 1 ^ 5 2*028.3

1-00 11*6 11*5 11*3 11*9 12*5 13.1 12.1 12.0 13.0 13.9 12*9 “i i 3 2*046.5

2-00 11.1 11*0 10*7 11*3 11 #7 12.1 11.1 11.5 12.1 11.7 10.4 8*4 5.5 2*0*5.t

3-00 10*9 10.9 10 »6 11*0 11*4 11.7 10.8 11.1 11.5 11.1 10 mO 8.5 7.1 0.7 2*070.0

4-00 10*2 10«1 9«8 10*2 10*4 10.6 9.7 9.0 10.0 9.4 0.1 6.6 5.1 4.9 1.2 2*072.0

5-00 9*0 9*7 9.4 9.7 9.9 10.0 9.1 9.2 9.2 0.6 7.5 6.1 4.8 4.6 2.6 4*1 2*079.0

6-00 9*7 9*5 9*2 9*5 9*7 9.7 0.9 0*9 9.0 8.4 7.4 6.2 5.2 5.1 4.0 5*4 6.8 2*090*4

7-00 10*2 10.1 9*6 10*1 10.3 10.4 9.7 9.0 10.0 9.6 0.0 0.0 7.5 7.9 7.7 9.9 12.9 19.4 2*121.5

0-00 10*2 10*1 9*0 10*1 10*3 10.4 9.7 9.0 9.9 9.6 8.9 8.2 7.8 8.2 8.1 9.8 11.8 14.4 9.7 2*137.9P

Z r lS 3-79 *= T 9 M f 0-7«. 7-7* « - J 2 - 9-T9 10-79 11-79 12-79 -I-Oft. M I L . 4—80 fcâJL 7-00

________  ____________________________I N I T I A L  M O N T H __________________________________  _

P -  P R E L I M I N A R Y ________________________________________________________________________________________— --------------------------

P R E P A R O  BY  F E D E R A L  R E S E R V E  M N *  g  S U  L O U I S

S E P T E M B E R  I O »  1 9 0 0

8
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



B ILL IO N S  OF DOLLARS SEASONALLY ADJUSTED B ILL IO N S  OF DOLLARS

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

SOURCE: U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO.

LATEST OATA PLOTTED: JULY, AUGUST ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS

R E T A I L  S A L E S  

C O H P O U N P E P  A f f N V A l  M T E S  Q *  C H A N G E

T E R M I N A L

2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9

I N I T I A L  M O N T H

4 - 8 0 5 - 8 0

M I L L I O N S  O P
M O N T H

1 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9  1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 6 - 8 0 7 - 8 0

D O L L A R S

^ r I2 _  ^ 0 ^ 7 1 , 2 6 6

3. 79 6 . 5 1 3 . 9 7 2 * 0 4 5

4 - 7 9 1« 8 2 . 9 - 7 . 1 7 1 * 6 0 6

5 - 7 9 4 . 3 5 . 9 2 . 1 1 2 . 1 7 2 * 2 9 2

6 - 7 9 2 « 7 3 . 5 0 . 3 4 . 2 - 3 . 3 7 2 * 0 9 3

7 - 7 9 5 * 2 6 . 4 4 . 5 8 . 7 7 . 1 1 8 * 5 7 3 * 1 2 1

8 - 7 9 0.6 1 0 . 4 9 . 7 14« 3 1 5 « 1 2 5 . 5 3 2 . 8 7 4 * 8 7 1

9 - 7 9 1 1 * 5 1 3 « 3 1 7 . 8 1 9 . 3 2 7 . 9 3 2 . 9 3 2 . 9 7 6 * 6 6 6

1 0 - 7 9 8 « 1 9 . 2 8 . 6 1 1 . 4 1 1 « 3 1 5 . 2 1 4 . 2 5 . 8 - 1 5 . 7 7 5 * 5 8 3

1 1 - 7 9 J . 7 9 . 2 1 1 . 8 1 1 . 7 1 3 . 0  1 4 . 2 8 . 5 - 1 . 9 1 4 « 1 7 6 * 4 2 1

1 2 - 7 9 9 . Q 1 0 t0 * * 6 l l *  t 4 1 * 8 1 3 . 7 9 . 4 2 . 5 1 3 . 1 1 2 . 1 7 7 * 1 5 0

1 - 8 0 1 1 . 5 1 2 . 6 1 2 . 5 1 4 . 9 15 . 2 1 8 . 2 1 8 . 1 1 5 . 4 1 1 . 4 2 2 * 2 2 6 . 4 4 2 . 6 7 9 . 4 6 4

2 - 8 0 8 . 6 9 « 4 9 . 0 1 0 . 8 iP t? 1 2 . 5 1 1 . 7 8 . 5 4 . 2 9 . 9 8 . 5 6 . 7 - 2 0 * 1 7 7 * 9 9 3

3 - 8 0 6 . 3 6 . 8 6 . 2 M . TjlL. 8 . 3 7 * 1 3 . 8 - 0 . 3 3 * 0 0 . 4 - 3 . 2 - 2 0  «2 - 2 0 * 3 7 6 . 5 3 4

4 - 8 0 4 . 2 4 . 5 3 . 8 4 . 8 4 . 1 4 . 9 3 . 5 0 . 3 - 3 . 7 - 1 . 5 - 4 . 4 - 8 . 1 — 2 0 . 6 - 2 0 . 9 - 2 1 . 4 7 5 . 0 1 1

5— 8 0 3 . 4 3 . 7 3 . 8 2*4 - 0 . 5 - 4 . 0 - 2 * 2 - 4 * 7 - 7 . 8 - 1 7 * 3 - 1 6 * 4  - 1 4 . 3 - 6 * 6 7 4 . 5 8 7

6 - 8 0 _ 4*6 4 . 9

_

4 . 4 5 * 2 . 4 * 7 5 . 4 4 . 3 1 . 8 - 1 . 2 0 . 8 - 0 . 9 - 3 . 0 - 1 0 * 1 - 7 * 5 - 2 . 8 8 . 2 2 S . 3 7 6 . 0 0 1

7-110 6 * 5 7 . 0 6 . 5 7 . 5 7 . 2 8 . 0 7 * 2 5 . 1 2 . 7 5 . 0 3 . 9 2 . 8 - 2 . 7 1 . 2 7 . 5 1 9 . 3 3 4 . 8 4 5 . 1 7 8 . 3 9 4 P

_T*2 8 * 2 ?♦* 1*9 ¿ a _ 7 9 * 5 3 3 * _

-
T - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 — 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0

:!1

7 - 8 0

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

E -  E S T I M A T E D  _______________________________________________________________________________________________ _____________ ________________ _____________ __________________________

P R E P A R E O  B Y  P E O C R A L  R E S E R V E  B A N K  O f  S T «  L O U I S  

Septem ber 1 1 .  im o
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H O U R L Y  C O M P E N S A T I O N *  P R I V A T E  B U S I N E S S  S E C T O R
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R 1967 *  iOO

I N I T I A L  Q U A R T E R

O U T P U T  P E R  H O U R  O F  A L L  P E R S O N S *  P R I V A T E  B U S I N E S S  S E C T O R  
_______________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E __________________

T E R M I N A L I N I T I A L  Q U A R T E R 1 9 6 7  «  1 0 0

Q U A R T E R
3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  6 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 «  2 - 7 $  3 - 7 B  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0

3 - 7 7  4 — 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8 ~  1 - 7 9  2 - 7 9  3 - 7 9 ~  4 - 7 9  1 - 8 0  

I N I T I A L  Q U A R T E R  :

P R E P A R E D  B V  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

A U G U S T  2 7 ,  1 9 8 0

1 0
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http://fraser.stlouisfed.org/ 
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R A T I O  S C A L E  R A T I O  S C A L E
1967-100 SEASO NALLY AD JUSTED  1967-100

P R O D U C T I V I T Y ,  C O M P E N S A T IO N ,  A N D  L A B O R  C O S T S

T E R M I N A L
Q U A R T E R

SOURCE: U .S . DEPARTMENT OF LABOR 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.
LATEST DATA PLOTTEO: 2ND OUARTER

fREPARED BY FEDERAL RESERVE BANK OF ST . LO UIS

U N I T  L A B O R  C O S T S #  P R I V A T E  B U S I N E S S  S E C T O R  

C O M P O U N D E D  A N N U A L  H A T E S  O P  C H 4 H G E

I N I T I A L  Q U A R T E R 1 9 6 7  «  1 0 0

3 — 7 5 2 - 7 7  3 — 7 7  4 - 7 7  1 - 7 8  2 - 7 6  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  W t  1 - t Q

4 - 7 5

1—T6 6 * 9 ______2

2 - 7 6 7 . 2  5 * 2

1 6 4 . 0

1 6 5 . 1

1 6 8 . 2

3 - 7 6 6 . 9  5 . 5  6 . 9

4 - 7 6 7 . 0  6 . 0  7 . 1

1 7 0 . 7

1 7 3 . 0

1 - 7 7 6 . 4 5 . 5 6 . 2  5 . 7 5 * 5 1 7 5 . 3

2 - 7 7 6 . 7 6 . 0 6 * 6  6 * 4 6 * 5 6 * 0
V^ n 7 .0 %

1 7 8 . 9

3 - 7 7 6 * 2 5 . 5 6 . 0  5 . 7 5 * 6 4 * 9 2 . f \ 1 8 0 . 2

4 - 7 7 6 . 5 5 . 9 6 . 4  6 . 1 6 . 1 5 * 8 5 . 7  8 . 5 1 8 3 . 9

1 - 7 8 6 . 6 7 . 1  7 . 0 T*? 7 . 1 7 . 9  1 0 . 5 1 2 ^ 5 ^ 1 8 9 . 4

2 - 7 6 1 9 2 . 1

3 - 7 8 1 9 5 . 2

4 - 7 8 | t . o 1 6 . 7 7 . 0  7 . 0 7 . 1 7 . 0 7 . 4  8 . 3 8 . 2 6 . 6 7 . 3 e > \ 1 9 9 . 0

1 - 7 9

t - - .  J

7 . 5 7 . Î T * 4  __ ? • • 1*3 8 . 4  9 . 3 9 . 5 8 . 7 9 . 7 1 1 * 3
r v
1 4 . 6 ^ « ^ 2 0 5 . 9

2 - 7 9 7 . 8 7 . 6 8 . 0  8 . 0 8 . 1 8 * 2 8 . 8  9 * 6 9 . 8 9 * 3 1 0 . 2 1 1 * 4 13 *2 1 1 . 8 2 1 1 . 7

3 - 7 9 . • • o 7 . 8 • • I 8.4^ „ 9 . 0  9 . 7 9 . 9 9 . 5 1 0 . 2 1 1 * 2 1 2 . 2  1 1 . 1 1 0 . 4
t H . 8 %

2 1 7 . 0

4 - 7 9 8 . 0 7 . 8 • • 1  3*1 • • 4 8 . 8  9 . 5 9 . 6 9 . 2 9 . 8 1 0 * 5 ll . l  1 0 . 0 9 . 1 7 * l \ . 2 2 1 . 1

1 - 8 0 8 . 2 8 * 0 8 . 3  8 . 4

.

8 * 6 8 * 6 9 * 1  9 * 8 9 . 6 1 0 . 1 1 0 * 7 11*3 10*5 10*1 9 . 9  1 2 . l\ 2 2 7 . 5

2 - 8 0 6 . 5  ( U 3 8 . 7 8 . 9  9 . 0 1 0 . 2  1 0 . 3  1 0 . 1  1 0 . 6  1 1 . 2  1 1 . 8  1 1 . 2  1 1 . 1  1 1 . 3  1 3 . 1  1 4 . 0 2 3 5 . 1

3 - 7 5  4 - 7 5  1 - 7 6  2 3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  Ù F  S T .  L Ô Ü Î S
A U G U S T  2 7 *  1 9 8 0

11
Digitized for FRASER 
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B I L L I O N S  O F
I N I T I A L  Q U A R T E R _______________  D O L L A R S

Q U A R T E R  a n n u a l  r a t e s

------------3 — 7 3  * - 7 5  1 - 7 6  2 - 7 *  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  + - 7 9  1 - 6 0

G R O S S  N A T I O N A L  P R O O U C T  IN C U R R E N T  0 0 L L A R S
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E  ___

9 .0 1 * 5 9 6 * 0

J I ^ 8 _ - 1 4 .7  1 ,6 5 3 .7

2 - 7 6  1 Q . 3  1 Q . 9  7 . 3

3 - 7 6 9 . 7 9 * 9 7 . 7 8 . 0

- -

1 , 7 1 5 * 8

1 , 7 5 6 * 1! * 1 9 . 7 9 * 9 8 * 3 8 * 9 9 * 7

1 - 7 7 1 0 . 6 1 1 * 0 1 0 * 1 1 1 . 0 1 2 * 5 1 5 . 4 1 , 6 2 0 * 2

2 - 7 7 1 1 . 0 1 1 * 3 1 0 * 6 1 1 * 5 1 2 . 6 1 4 . 1 1 2 * 6 1 , 8 7 6 . 0

3 - 7 7 1 1 * 1 1 1 * 4 1 0 * 9 1 1 * 6 1 2 * 5 1 3 * 5 1 2 * 5 1 2 * 1 1 , 9 3 0 . 5

4 - 7 7 1 0 * 8 1 1 * 1 1 0 * 6 1 1 * 1 1 1 . 7 1 2 * 3 1 1 * 2 1 0 * 4 8 * 7 1 , 9 7 1 * 3

1 - 7 6 1 0 . 6 1 0 . 8 1 0 * 3 1 0 * 7 1 1 * 2 1 1 * 5 1 0 * 5 9 * 7 8 * 5 8 * 4 2 , 0 1 1 * 3

2 - 7 8 1 1 * 4 1 1 . 6 1 1 * 3 1 1 * 8 1 2 * 4 1 2 * 6 1 2 * 3 1 2 * 2 1 2 * 2 1 3 * 9 1 9 * 8 2 , 1 0 4 * 2

3 - 7 8 1 1 * 4 1 1 * 6 1 1 * 3 1 1 * 7 1 2 * 2 1 2 * 5 12 * 1 1 1 * 9 1 1 * 9 1 2 * 9 1 5 * 3 1 1 * 0 2 , 1 5 9 * 6

4 - 7 8 1 1 * 6 1 1 * 8 1 1 * 6 1 2 * 0 1 2 . 5 1 2 * 8 1 2 * 5 1 2 * 4 1 2 * 4 1 3 * 4 15 * 1 1 2 * 8 1 4  *8 2 , 2 3 5 . 2

1 - 7 9 1 1 * 5 1 1 * 7 1 1 * 5 1 1 * 9 1 2 * 3 1 2 * 6 1 2 * 2 1 2 * 1 12* 1 1 2 . 8 1 4 * 0 1 2 * 1 1 2 * 6 1 0 * 6 2± l?2*i__

2 - 7 9 1 1 * 2 1 1 * 4 1 1 * 1 11* + 1 1 * 8 1 2 * 0 1 1 * 6 11 * 4 1 1 * 3 1 1 * 8 1 2 * 5 1 0 * 7 1 0 * 6 6 * 6 6 * 7 2 , 3 2 9 * 8

3 - 7 9 1 1 * 3 1 1 * 4 1 1 . 2 1 1 * 5 1 1 * 8 1 2 * 0 1 1 * 6 1 1 * 5 1 1 * 4 11* 8 1 2 * 4 1 1 * 0 1 1 * 0 9 * 7 9 * 3 1 2 * 0 2 , 3 9 6 * 5

4 - 7 9 1 1 * 2 1 1 * 4 1 1 * 1 1 1 * 4 1 1 * 7 1 1 * 8 1 1 * 5 1 1 * 4 1 1 * 3 1 1 * 6 1 2 * 1 1 0 * 9 1 0 * 9 9 * 9 9 * 7 1 1 . 2 1 0 * 5 2 j 4 5 6 * 9

1 - 8 0 1 1 * 2 1 1 * 3 1 1 * 1 1 1 * 4 1 1 * 6 1 1 * 6 1 1 * 5 1 1 * 3 1 1 * 3 1 1 * 5 1 2 * 0 1 0 * 9 1 0 * 9 10* 1 1 0 * 0 1 1 * 1 1 0 * 6 1 0 * 8 2 . 5 2 0 * 6

2 - 8 0 1 0 * 6 1 0 * 7 1 0 * 4 1 0 * 6 1 0 * 8 1 0 * 9 1 0 * 5 1 0 * 4 1 0 * 2 1 0 * 3 1 0 * 6 9 * 5 9 * 3 8 * 4 7 * 9 1*9 . 5 * 3 9*1 2 ( 5 2 1 * 3

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 ~ 4 — 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

G R O S S  N A T I O N A L  P R O O U C T  I N  1 9 7 2  0 0 L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

6 I L L I 0 N S  D F

T E R M I N A L ______________________ _ _  ___________________ I N I T I A L  Q U A R T E R ________  _ P O L  L A R S
Q U A R T E R  A N N U A L  R A f C S

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

+ - 7 5 2 * 6 1 , 2 2 7 * 9

1 - 7 6 6 * 6 1 0 * 7 1 , 2 5 9 . 5

2 - 7 6 5 . 2 6 . 5 2 . 5 1 , 2 6 7 . 4

3 - 7 6 4 . 7 5 . 4 2 . 8 3 . 1 1 » 2 7 7 . 1

4 - 7 6 4 . 4 4 . 9 3 . 0 3 . 3 3 . 5 1 , 2 6 8 . 1

1 - 7 7 5 . 2 5 . 7 4 * 5 5 * 1 6 . 1 8 * 8 1 , 3 1 5 . 7

2 - 7 7 5 . 1 5 . 5 4 . 5 5 * 0 5 . 7 6 . 8 4 . 8 1 , 3 3 1 . 2

3 - 7 7 5 * 3 5 * 7 4 * 9 5 * 4 6 . 0 6 . 9 5 . 9 7 . 0 1 , 3 5 3 . 9

4 - 7 7 5 * 0 5 * 3 4 . 5 4 * 9 5 . 2 5 . 7 4 . 6 4 . 6 2 . 2 1 , 3 6 1 . 3

1 - 7 8 4 . 7 4 . 9 4 . 2 4 . 5 4 . 7 4 . 9 4 . 0 3 . 7 2 . 1 1 . 9 1 , 3 6 7 . 8

2 - 7 8 5 . 0 5 . 2 4 . 7 4 . 9 5 . 2 5 . 5 4 . 6 4 . 8 4 . 1 5.0 6 . 3 1 , 3 9 5 * 2

3 - 7 8 4 . 9 5 * 1 4 . 5 4 * 8 5 . 0 5 . 2 4 . 6 4 . 5 3 . 9 4 . 5 5 . 9 3*5

4 - 7 8 4 . 9 5 * 1 4 . 6 4 . 8 5 . 0 5 . 2 4 . 7 4 . 7 4 . 3 4. 8 5 . 6 4 . 6 5 . 6 1 , 4 2 6 . 6

1 - 7 9 4 . 7 4 . 8 4 . 3 4 . 5 4 . 6 4 . 8 4 . 3 4 . 2 3 * 7 4 . 1 4 . 6 3 . 4 3 . 3 1 .1 1 , 4 3 0 * 6

2 - 7 9 4 . 2 4 . 3 3 . 8 3 . 9 4 . 0 4 * 0 3 . 5 3 . 4 2 . 9 3 . 0 3 . 2 1.9 - 0 * 6 - 2 . 3 1 , 4 2 2 * 3

3 - 7 9 4 * 1 4 * 2 3 . 8 3 * 9 3. 9 4 * 0 3 * 5 3 . 3 2 . 9 3 . 0 3 * 2 2 * 2 1.8 0 . 6 0 * 4 3 * 1

4 - 7 9 4 . 0 4 . 1 3 . 6 3 * 7 3 . 8 3 . 6 3 * 3 3 . 2 2 . 8 2 . 9 3 * 0 2*1 1.9 1 . 0 0 . 9 2 * 5 2 * 0 1 * 4 4 0 * 3

1 - 8 0 3 . 8 3 . 9 3 . 5 3 . 6 3 * 6 3 . 6 3 f i _ 3 . 0 ? t * ? t 7 2 t « 2 . 0 I t* 1 . 0 I t P i l l . I t * 1±2. i t * * * * ?  .

2 - 8 0 3 * 1 3 . 1 2 . 7 2 . 7 2 . 6 2 . 6 2 . 1 1 . 9 1 . 5 1 . 4 1*3 0 . 5 0.1 - 0 . 6 — 1 * 2 - 1 . 0 - 2 . 3 “4 * 4 ^ 9 . 6 _ 1 f4 0 8 . 6

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1- 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 ”3 — 7 9 4 — 7 9 “ 1 - 8 0

I N I T I A L  Q U A R T E R

P R E P A R E D  6 Y  F E O E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S

S E P T E M B E R  19, 1 9 8 0

12Digitized for FRASER 
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GROSS N A T I O N A L  P R O D U C T
10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
LL IONS OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS
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SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

1 3
Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2  1 9 7 3  1 97 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  I 9 6 0
•AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U .S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A TE D .

L A TE S T  DATA PLO TTED» 2ND OUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LOU IS

I M P L I C I T  P R I C E  D E F L A T O R  F O R  G R O S S  N A T I O N A L  P R O O U C T  
___________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H R N G E

T E R M I N A L ________________________ ___________  ____  _________________ I N I T I A L  Q U A R T E R __________________________________________________________ ___________ 1 9 7 2  »  1 0 0

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

4 - 7 5 6 * 2 1 3 0 . 1 4

1 - 7 6 4 . 9 3 . 6 1 3 1 . 3 0

2 - 7 6 4 . 8 4 . 1 4 . 6 1 3 2 . 7 9

3 - 7 6 4 . 8 4 . 3 4 . 7 4 . 8 1 3 4 . 3 5

4 - 7 6 5 . 1 4 . 8 5 . 2 5 . 4 6 . 1 1 3 6 . 3 4

1 - 7 7 5 . 2 5 . 0 5 . 4 5 . 6 6 . 0 6 . 0 1 3 8 . 3 4

2 - 7 7 5 . 6 5 . 5 5 . 8 6 . 1 6 . 6 6 . 8 7 . 7 1 4 0 . 9 3

3 - 7 7 5 . 5 5 . 4 5 . 7 5 . 9 6 . 1 6 . 2 6 . 2 4 . 8 1 4 2 . 5 9

4 - 7 7 5 . 6 5 . 5 5 . 8 6 . 0 6 . 2 6 . 2 6 . 3 5 . 6 6 . 4 1 4 4 . 8 2

1 - 7 8 5 * 6 5 . 6 5 . 8 6 . 0 6 . 2 6 . 2 6 . 3 5 . 8 6 . 4 6 . 3 1 4 7 . 0 5

2 - 7 8 6 . 1 6 . 1 6 . 4 6 . 6 6 . 8 7 . 0 7 . 2 7 . 0 7 . 8 8 . 5 1 0 . 7 1 5 0 . 8 2

3 - 7 8 6 . 2 6 . 2 6 . 4 6 . 6 6 . 9 7 . 0 7 . 2 7 . 0 7 . 6 8 . 0 8 . 9 1 5 3 . 4 5

4 - 7 8 6 . 4 6 . 4 6 . 6 6 . 8 7 . 1 7 . 2 7 . 4 7 . 3 7 . 8 8 . 2 8 . 8 8 . 7 1 5 6 . 6 8

1 - 7 9 6 . 6 6 . 6 6 . 9 7 . 1 7 . 3 7 . 4 7 . 6 7 . 6 8 . 1 8 . 4 9 . 0 9 . 0 9 . 3 1 6 0 . 2 2

2 - 7 9 6 . 8 6 . 8 7 . 0 7 . 2 7 . 5 7 . 6 7 . 8 7 . 8 8 . 3 8 . 6 9 . 0 9 . 1 9 . 3 9 . 3 1 6 3 . 8 1

3 - 7 9 6 . 9 6 . 9 7 . 1 7 . 3 7 . 6 7 . 7 7 . 9 7 . 9 8 . 3 8 . 6 8 * 9 9 . 0 9 . 1 8 . 9 8 . 5 1 6 7 . 2 0

4 - 7 9 7 . 0 7 . 0 7 . 2 7 . 4 7 . 6 7 . 8 7 . 9 7 . 9 8 . 3 8 . 5 8 . 9 8 . 8 8 . 9 8 . 7 8 . 4 8 . 3 _ _L?0.58_

1 - 8 0 7 . 1 7 . 1 7 . 4 7 . 6 7 . 8 7 . 9 8 . 0 8 . 1 8 .4 8 . 6 8 . 9 8 . 9 9 . 0 8 . 9 8 . 8 8 . 9 9 . 5 1 7 4 . 4 8

2 - 8 0 7 . 3 7 . 3 7 . 6 7 . 7 8 . 0 8 . 1 8 . 2 8 . 3 8 . 6 8 . 8 9 . 1 9 . 2 9 . 3 9 . 3 9 . 3 9 . 5 1 0 . 1 1 0 . 7 1 7 8 . 9 9

" 4 - 7 93 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P R E P A R E O  B Y  F E 0 6 R A L  R E S E R V E  B A N K  O F  S T *  L O U I S

S E P T E M B E R  19. 198 0

1 4Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  D O L L A R S
____________ C O M P O U N D E D  A N N U A L  R A T E S  O P  C H A N G E ______________

TER M I N A IL

* - 7 5 4 - 7 5 1 - 7 6 ? - 7 * 1 - 7 1 4 - 7 4 1 - 7 7

I N I T I A L  Q U A R T E R

4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

B I L L I O N S  O F  

O O L L A R S
Q U A R T E R

2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0
A N N U A L  R A T E S  

1 - 0 0

4 - 7 5 1 1 . » 1 f0 2 1 . 4

4 - 7 * | 2 . 4 1 3 * 2 _ 1 * 0 5 3 * 0

2 - 7 * \ * t * 7 * 6 1 * 0 7 3 . 7

3 - 7 4 1 0 * 7 1 0 * 4 9 * 1 1 0 * 4 1 * 1 0 0 . 5

4 - 7 4 1 1 * 0 1 0 . 0 1 0 * 0 1 1 * 2 1 2  *• 1 * 1 3 2 . 0

1 - 7 7 1 1 * 4 1 1 * 4 1 0 * 9 1 2 * 9 « • 9 1 3 . B 1 * 1 4 9 . 1

2 - 7 7 1 0 * 9 1 0 * 7 1 0 * 2 1 0 * 9 1 1 * 1 1 0 * 4 7 . 5 1 * 1 9 0 . 5

3 - 7 7 1 0 . • 1 0 * 7 1 0 * 3 1 0 * B 1 0 * 9 IB *6 9 . 0 1 0 . 5 1 * 2 2 0 . 6

4 - 7 7 1 1 . 1 1 1 * 0 1 0 * 7 1 1 * 2 1 1 . 4 1 1 * 3 1 0 . 5 1 2 . 0 1 3 . 4 1 * 2 5 9 . 7

1 - 7 0 1 0 * 9 1 0 * B 1 0 * 5 1 0 * 9 1 1 * 0 1 0 . • 1 0 * 1 1 1 . 0 1 1 * 2 9 . 0 1 * 2 0 7 . 2

2 - 7 B 1 1 * 2 1 1 * 2 1 0 * 9 1 1 * 3 1 1 . 5 1 1 . 4 1 0 * 9 1 1 . 6 1 2 . 3 1 1 . 7 1 4 . 4 1 * 3 3 1 . 2

3 - 7 $ 1 1 . 3 1 1 . 2 1 1 * 0 1 1 . 4 1 1 . 5 1 1 . 5 1 1 . 1 1 1 * 6 1 2 . 2 11. 0 1 3 . 2 1 1 * 9 1 * 3 6 9 . 3

4 — 7 0 I I* 5 1 1 * 5 1 1 * 3 1 1 * 7 1 1 . B 1 1 . • 1 1 * 5 1 2 . 2 1 2 . 6 1 2 . 4 1 3 . 5 13.1 1 4 * 2 1 * 4 1 5 . 4

1 - 7 9 1 1 * 5 1 1 * 5 1 1 * 3 1 1 * 7 11 *B 1 1 * 6 1 1 * 5 1 2 . 1 1 2 . 4 1 2.2 1 3 . 0 1 2.5 1 2 . 0 1 1 . 4 1 * 4 5 4 . 2

2 - 7 9 1 1 * 1 1 1 * 1 1 0 * 9 1 1 * 2 1 1 . 3 1 1 * 2 1 0 * 9 1 1 . 3 1 1 * 5 1 1.1 1 1 * 6 1 0 . 9 1 0 . 5 0 . 7 6 . 1 1 * 4 7 5 . 9

3 - 7 9 1 1 * 4 1 1 * 3 1 1 * 2 1 1 * 5 1 1 * 4 1 1 * 5 1 1 * 3 1 1 . 0 1 1 * 9 1 1 . 7 1 2 . 1 \ U 7 1 1 . 6 1 0 . 0 1 0 . 5 1 5 . 1 1 * 5 2 0 . 6

4 - 7 9 1 1 * 5 1 1 . 5 1 1 * 4 1 1 . 7 1 1 . • 1 1 . 6 1 1 . 4 1 2 . 0 12 .2 1 2 . 0 1 2 . 4 12*1 1 2 . 2 1 1 . 7 1 1 . 7 1 4 . 7 1 4 . 3 1 * 5 0 0 . 4

1 - B O 1 1 * 4 1 1 . 4 1 1 . 5 11. t 1 1 * 9 1 1 . 9 1 1 . 7 1 2 * 1 1 2 . 3 12*1 1 2 . 5 1 2 * 3 1 1 * 9 1 2 * 1 1 4 * 1 1 3 * 6 1 3 * 0 1 * 6 2 9 * 5

2 - B O 1 0 * 9 1 0 . 9 1 0 . • 1 0 . 9 1 1 . 0 1 0 . 9 1 0 . 7 1 1 . 0 1 1 . 0 1 0 . 0 1 1 . 0 1 0 . 5 1 0 . 3 9 . 7 9 . 4 1 0 . 2 0 * 6 5 . 9 - 0 . 7  1 * 6 2 6 * 6

3 - 7 5 4 - 7 5 1 - 7 4 2 - 7 4 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0

I N I T I A L  Q U A R T E R

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  IN 197 2  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E  

----------------------------------------------------------------------------------------------------------------- B l L L l O N i  O f

T E R M I N A L _______________________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________ D O L L A R S

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 0 2 - 7 0 3 - 7 0 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

A N N U A L  R A T E S
1 - 0 0

4 - 7 5 6 . 0 7 9 1 . 1

1 - 7 4 7 . 2 0 * 4 ... 0 0 7 . 3

2 - 7 4 6 . 0 6 . 0 3 . 6 0 1 4 * 5

3 - 7 4 5 . 7 5 . 6 4 . 2 4 * 7 0 2 4 * 0

4 - 7 6 5 . 0 5 . 7 4 . 0 5 * 4 6 . 2 0 3 6 * 4

1 - 7 7 5 . 9 5 . 0 5 . 2 5 . 7 6 . 2 6 * 3 0 4 9 * 2

2 - 7 7 5 . 3 5. 2 4 . 5 4 * 7 4 . 7 4 . 0 1. 0 0 5 3 . 1

3 - 7 7 5 * 2 5 * 1 4 * 6 4 * 0 4 . 0 4 . 4 3 . 4 5 . 1 0 6 3 * 7

4 - 7 7 5 . 6 5 * 5 5*1 5 * 4 5 . 5 5 . 3 5 . 0 6 . 6 0. 2 0 0 0 * 9

1 - 7 0 5 * 1 5 * 0 4 * 6 4 * 7 4 . 7 4 . 4 3 . 9 4 . 7 4 . 4 0 . 0 0 0 2 * 7

2 - 7 0 5 . 1 5*1 4 . T 4 * 0 4 . 0 4 . 6 4 . 3 4 . 9 4 . 0 3.2 5 . 6 0 9 4 * 0

3 - 7 0 5 . 1 5 . 0 4 . 7 4 * 0 4 . 0 4 . 6 4 . 4 4 . 9 4 . 0 3 . 7 5 .2 4.0 9 0 5 * 3

4 - 7 0 5 . 2 5 . 2 4 . 9 5 * 0 5 . 0 4 . 9 4 . 7 5 . 2 5.2 4 . 5 5 . 7 5.0 6 * 0 9 2 0 * 3

1 - 7 9 4 . 9 4 . 0 4 . 5 4 . 6 4 * 6 4 * 4 4 * 2 4 * 5 4 * 4 3 . 7 4 . 4 4 . 0 3 * 7 0 . 7 9 2 1 * 0

2 - 7 9 4 . 4 4 . 2 3 . 9 4 . 0 3 * 9 3 . 7 3 . 4 3 * 6 3 * 4 2 . 6 2 . 9 2. 3 1 * 4 - 2 . 9 n s * o

3 - 7 9 4 . 4 4 * 3 4 . 0 4 . 0 4 . 0 3 . 0 3 . 5 3 . 7 3. 5 2 . 9 3 . 2 2.0 2 . 3 0 . 8 0 . 9 4 . 9 9 2 5 * 9

4 - 7 9 4 . 4 4 * 3 4 . 0 4 . 0 4 . 0 3 . 0 3 . 6 3 . 0 3 . 6 3.0 3 . 4 3 . 0 2 . 7 1 . 6 2 . 0 4 . 5 4 . 2 9 3 5 * 4

1 - 0 0 4 . 2 4 * 0 3 * 0 3 . 0 3 . 7 3 . 5 3 . 3 3 . 4 3 . 3 2 . 0 3 . 0 2. 4 Z t } 1 * 4 I f * 2 . 3 0 * 5 9 3 6 * 5

2 - 0 0 3 * 3 3 * 2 2 * 9 2 . 0 2 . 7 2 . 5 2 . 2 2 . 2 1.9 1.3 1 .4 0 . 9 0 . 3 - 0 . 7 - i f  0 - 0 . 5 - 2 . 2 - 5 . 2 - 1 0 . 5 . 9 * 0 . 6  _

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-70 2 - 7 0 3 - 7 0 4 - 7 6 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0

I N I T I A L  Q U A R T E R

P R C P A R E O  B Y  F E O E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S
S E P T E M B E R  19» 1 9 0 0
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t e r m in a l
q u a r t e r

GROSS PR IVATE DONEST IC  INVESTMENT IN  CURRENT 0OLLARS
COMPOUNDED ANNUAL RATES Of CHANGE

I N I T I A L  Q U A R T E R
B IL L IO N S  Of

DOLLARS
ANNUAL RATES

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1— 8 0

4 - 7 3

1 - 7 6

- 5 . 5

2 7 . 5 7 2 . 0

2 0 3 . 9  

2 3 3 . 5

2 4 1 . 9
2 - 7 6 2 3 . 2 4 0 . 7 1 5 « 2

3 - 7 6 1 9 . 0 2 8 . + 1 1 . 0 7 . 0 2 + 6 . 0

4 - 7 6 1 6 . 6 2 3 . 0 9 . 9 7 . 4 7 . 9 2 5 0 . 7

1 - 7 7 2 2 . 5 2 9 . 0 2 0 . 1 2 1 . 8 2 9 . 9 5 6 . 5 2 8 0  .+

2 - 7 7 2 3 . 7 2 9 . 4 2 2 . 2 2 4 . 0 3 0 . 3 4 3 . 2 3 1 . 0 3 0 0 . 0

3 - 7 7 2 3 . 6 2 8 . 4 2 2 . 3 2 3 . 7 2 8 . 3 3 6 . 0 2 6 . 8 2 2 . 6 3 1 5 . 7

4 - 7 7 2 0 . 9 2 4 . 7 1 9 . 1 1 9 . 7 2 2 . 5 2 6 . 4 1 7 . 7 1 1 . 6 1.5 3 1 6 . 9

1 - 7 8 2 0 . 1 2 3 . 4 1 8 . 3 1 8 . 8 2 0  «9 2 3  «7 1 6 . 6 1 2 . 2 7.3 1 3 . 4 3 2 7  «0^

2 - 7 8 2 1 . 4 2 4 . 5 2 0 . 1 2 0 . 7 2 2  «8 2 5 . 5 2 0 . 0 1 7 . 4 15.7 2 3 . 6 3 4 . 7 3 5 2 * 3

I t s * 2 2 . 5 1 8 . 4 1 8 « 8 2 0 . 3 2 2 . 2 1 7 . 3 1 4 . 7 12.8 1 6 . 9 1 8 . 7 4.5 3 5 6 . 2

4 - 7 8 1 9 . 7 2 2 . 0 1 8 . 3 1 8 . 6 2 0 . 0 2 1 . 6 1 7 . 3 1 5 . 1 1 3.7 1 6 . 9 1 8 . 1 1 0 . 6 17. 1 3 7 0 . 5

1 - 7 9 1 8 . 4 2 0 . 5 1 7 . 0 1 7 . 1 1 8 . 2 1 9 . 4 1 5 . 5 1 3 . 4 11.9 1 4 . 1 1 4 . 3 8 . 2 10.1 3 . 6 3 7 3 . 8

2 - 7 9 i e « 9 2 0 . 8 1 7 . 6 1 7 . 8 18  «8 2 0  «0 1 6 . 5 1 4 . 8 13.7 1 5 . 9 1 6 . + 12 . 2 1 + . 9 1 3 . 9 2 5 . 2 3 9 5 * +

3 - 7 9 1 7 . 4 1 9 . 1 1 6 . 0 1 6 . 0 1 6 . 8 1 7 . 7 1 4 . 4 1 2 . 7 1 1.5 1 3 . 0 1 2 . 9 9 . 0 10. 1 7 . 9 1 0 . 1 - 3 . 1 3 9 2 . 3

4 - 7 9 1 5 . 9 1 7 . 4 1 4 . 4 1 4 . 4 1 5 . 0 1 5 * 6 1 2 . 5 1 0 . 7 9.5 1 0.5 1 0 . 1 6 . 5 6 . 9 4 . 5 4 . 8 - 4 . 1 - 5 . 1 3 8 7 . 2

1 - 8 0 1 5 . 0 1 6 . 3 1 3 . 5 1 3 . 4 1 3 « 9 1 4 . 4 1 1 . 4 9 . 8 8 . 6 9 . + 8 . 9 5 . 6 5 .8 3 . 7 3 . 7 - 2 . 6 - 2 . 3 0 « 5 3 8 7 . 7

2 - 8 0 1 2 . 9 1 4 . 1 1 1 . 3 1 1 . 1 1 1 . 4 1 1 . 6 8 . 8 7 . 1 5.8 6 . 2 5 . 5 2 . 3 2 « 0 - 0 . 4 - l . l - 6 . 8 - 8 . 0 - 9 « + - 1 8  «4 3 6 8 . 5

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

G R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S
___________ C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N G E ________________ ____________________ __________________

B I L L I O N S  O f
T E R M I N A L ________________________________________________________________________ I N I T I A L  Q U A R T E R _____________________________________________________________________ P O L  L A R S
Q U A R T E R

3 - 7 5 + - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 + - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  2 - 7 9 3 - 7 9 4 - 7 9
A N N U A L  R A T C S  

1 - 8 0

+ - 7 5 - 1 1 . 9 1 4 8 . 9

1 - 7 6 2 2 . 2 6 9 . 5 1 6 9 . 9

2 - 7 6 1 7 . 8 3 6 . 2 9 . 5 1 7 3 . 8

3 - 7 6 1 3 . 3 2 3 . 3 5 . 1 0 . 9 1 7 4 . 2

+ - 7 6 1 1 . 3 1 8 . 0 + . 6 2 . 2 3 . 5 1 7 5 . 7

1 — 7 7 1 5 . 6 2 2 . 0 1 2 * + 1 3 . 4 2 0 . 2 3 9 . 7 1 9 1 * 0

2 - 7 7 1 6 . 1 2 1 . 6 1 3 . 8 1 + . 8 1 9 . 9 2 9 . 1 1 9 * 3 1 9 9 * 6

3 - 7 7 1 6 . 0 2 0 * 6 1 4 . 0 1 + . 9 1 8 * 7 2 +  .2 1 7 . 1 1 5 . 0 2 0 6 . 7

+ - 7 7 1 3 . 2 1 6 . 8 1 0 . 7 1 0 . 9 1 3 * 0 1 5 * 5 8 . 5 3 . 4 - 7 . 0 2 0 3 * 0

1 - 7 8 1 3 . 1 1 6 . 3 1 0 . 9 1 1 . 1 1 2 . 9 1 4 . 9 9 . 4 6 . 3 2.2 1 2 . 4 2 0 9 . 0

2 - 7 8 1 3 . 3 1 6 * 2 1 1 . + 1 1 . 7 1 3 . 3 1 5 . 0 1 0 . 7 8 . 6 6. 6 14.1 1 5 . 8 2 1 6 . 8

3 - 7 8 1 1 . 7 l + . l 9 . 7 9 . 7 1 0 . 8 1 1 . 9 7 . 9 5 . 7 3.5 7 . 3 4 . 8 - 5 . 1 2 1 4 . 0

+ - 7 8 1 1 . 3 1 3 . + 9 . + 9 . + 1 0 . 3 1 1 . 2 7 . 7 5 . 9 4.1 7.1 5 . 4 0 . 6 6. 5 2 1 7 . 4

1 - 7 9 1 0 . + 1 2 . 3 8 . 5 8 . + 9 . 2 9 . 9 6 . 6 + . 9 3 . 4 5.6 3 . 9 0 . 2 3 . 0 - 0 . 4 2 1 7 . 2

2 - 7 9 1 0 . 3 1 2 . 0 8 . 5 8 . 5 9 . 2 9 . 7 6 . 8 5 . 4 4 .1 6. 1 4 . 8 2 . 3 4 . 8 4 . 0 8 . 5 2 2 1 . 7

3 - 7 9 8 . 7 1 0 . 2 6 . 8 6 . 6 7 . 1 7 . 5 4 . 7 3 . 2 1.8 3.1 1. 7 - 1 . 0 0 . 1 — 2 . 0 - 2 . 7  - 1 2 . 9 2 1 4 . 2

+ - 7 9 7 . 3 8 . 7 5 . 5 5 . 2 5 . 6 5 . 7 3 . 1 1 . 6 0.2 1.2 - 0 . 4 - 2 . 8 — 2 . 4 - 4 . 5 - 5 . 8  - 1 2 . 2 - 1 1 . 6 2 0 7 . 7

1 - 8 0 6 . + 7 . 6 + . 6 + . 3 + . 5 4 . 6 2 . 1 0 . 7 - 0 . 7 0 . 0 - 1 . 4 - 3 . 6 - 3 . 4 - 5 . 3 - 6 . 4  - 1 1 . 0 - 1 0 . 0 — 8 t4 W t ?

2 - 8 0 4 . 4 5 . + 2 . 5 2 . 1 2 . 1 2 . 0 - 0 . 4 - 1 . 9 - 3 . 3 - 2 . 9 - 4 . 5 - 6 . 7 - 7 . 0 - 9 . 0 - 1 0 . 7  - 1 4 . 9 - 1 5 . 6 - 1 7 . 5 - 2 5 . 8 1 8 8 . 6

3 - 7 5 + - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

PREPAREO BY FEDERAL RESERVE BANK O f ST« LO U IS
SEPTEMBER 19* 1990

1 6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GOVERNMENT PURCHASES OF GOODS AND SER V IC ES  IN  CURRENT DOLLARS
COHPOUNOEO ANNUAL RATES OP C H A N G E __________________

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O F  
O O L L A R S

Q U A R T E R
3 - 7 5 4 - 7 5 1- 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

A N N U A L  K A T E S
1 - 8 0

4 - 7 5 1 1 . 3 3 5 1 . 5

7 . 7 4 . 2 3 5 5 . 1

2 - 7 6 6 . 0 3 . 4 2 . 7 3 5 7 . 5

3 - 7 6 5 . 9 4 . 2 4 . 2 5 . 6 36 2  . 4

4 - 7 6 6 . 5 5. 3 5 . 7 7 . 3 9 . 0 3 7 0 . 3

1 - 7 7 7 . 2 6 . 4 7 . 0 8 . 5 9 . 9 1 0 . 9 3 8 0 . 0

2 - 7 7 8 . 0 7 . 5 8 . 1 9 . 5 1 0 . 9 1 1 . 8 1 2 . 8 3 9 1 . 6

3 - 7 7 -® •_2 _ 7 . 7 8 .4 9 . 5 1 0 . 5 1 1 . 0 1 1 . 1 9 . 4 4 0 0 . 5

4 - 7 7 8 . 7 8 . 4 9 . 0 1 0 . 1 1 1 . 0 1 1 . 5 1 1 . 7 11 . 1 1 2 . 9 4 1 2 . 8

1 - 7 8 8 ^ 5 8*2_ 8 . 7 9 . 6 1 0 . 2 1 0 . 5 1 0 . 4 9 . 6 9 . 7 6 . 6 4 1 9 . 4

2 - 7 8 8 ^ 5 8 . 7 1 0 . 0 1 0 . 2 1 0 . 0 9 . 4 9 . 4 7 .7 8.8 4 2 8 . 3

3 - 7 8 8 . 8 8 . 6 9 . 0 9 . 8 1 0 . 3 1 0 . 5 1 0 . 4 1 0 . 0 10. 1 9.2 10.5 1 2 . 3 4 4 0 . 9

4 - 7 8 9 . 1 8 . 9 9 . 3 1 0 . 0 1 0 . 5 1 0 . 7 1 0 . 7 1 0 . 3 1 0 . 5 9. 9 11.1 1 2 . 3 12 . 2 4 5 3 . 8

1 - 7 9 8 . 8 8 . 6 9 . 0 9 . 6 1 0 . 0 1 0 . 1 1 0 . 0 9 . 7 9.1 9 . 7 1 0 . 0 6 . 9 5 . 7 4 6 0 . 1

2 - 7 9 8 . 6 8 . 4 8 . 8 9 . 3 9 * 6 9 . 7 9 . 6 9 . 2 9 . 1 8 . 5 8 . 9 8 . 9 7 * 8 5 . 7 5 . 8 4 6 6 . 6

3 - 7 9 8 . 7 8 . 5 8 . 8 9 . 3 9 . 7 9 . 7 9 . 6 9 . 2 9 . 2 8 . 7 9 .1 9 .1 8 . 4 7 . 1 7 . 8 1 0 . 0 4 7 7 . 8

4 - 7 9 9 . 4 9 . 3 9 . 6 1 0 , 1 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 4 1 0 . 5 1 0.2 1 0 . 7 1 1 . 0 1 0 . 8 1 0 . 4 1 2 . 1 1 5 . 4 2 1 . 1 5 0 1 . 2

1 - 8 0 9 . 6 9 . 5 9 . 9 1 0 . 3 1 0 . 7 1 0 . 8 1 0 . 8 1 0 . 6 1 0 . 8 1 0 . 5 1 1 . 0 1 1 . 4 11 . 2 1 1 . 0 1 2 . 4 1 4 . 7 1 7 . 2 1 3 . 4 5 1 7 . 2

2 - 8 0 9 . 6 9 . 5 9 . 8 1 0 . 3 1 0 . 6 1 0 . 7 1 0 . 7 1 0 . 5 1 0 . 6 1 0 . 4 1 0 . 6 11. 1 1 0 . 9 1 0 . 7 1 1 . 7 1 3 . 2 1 4 . 3 1 1 . 1 8 . 9  5 2 6 . 3

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  OF G O O O S  A N D  S E R V I C E S  IN 1 9 7 2  D O L L A R S
______________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ________________________________________________________ ____

B I L L I O N S  O F
T E R M I N A L __________________  ________  _________ __________________ I N I T I A L  Q U A R T » ______________________________________________________________________ D O L L A R S
Q U A R T E R  ~ _A N N U A L  R A T f ^  
____________3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0 _____________________

4 - 7 5  2 . 9  ___________________________________________________________________________________________ ___________ 2 6 5 . 7

1 - 7 6  0 . 7  - 1 . 5  _______________ _________________________ _____________________ _______________________________ 2 6 4 . 7

2 - 7 6  - 0 . 5  - 2 . 1  - 2  »7  2 6 2 . 9

3 - 7 6  — 0 . 4  - 1 . 5  - 1 . 5  — 0 . 3 _____________ _____   _____ _____ _____ _______________________________ 2 6 2 . 7

4 - 7 6  - 0 . 4  - 1 . 2  - 1 . 1  - 0 . 2  - 0 . 2   2 6 2 . 6

1 - 7 7  0 . 2  - 0 . 4  - 0 . 1  0 . 8  1 . 4  2 . 9  __________________________ 2 6 4 . 5

2 - 7 7  0 . 8  0 . 5  0 . 9  1 . 8  2 . 5  3 . 8  4 . 8 _________________ _________________________________________________________________________________________  2 6 7 . 6

3 - 7 7  1. 2  1 . 0  1 . 4  2 . 2  2 . 9  3 . 9  4 . 4  4 . 1 _______________ ______________________________________________________________________ 2 7 0 . 3

4 - 7 7  1 . 3  1 . 1  1 . 5  2 . 2  2 . 7  3 . 4  3 . 5  2 . 9  1.6 __________________________________ 2 7 1 . 5

1 - 7 8  1 . 0  0 . 8  1 .1 1 . 7  2 . 0  _______2 . 5 2 . 3  1 . 5  0 . 3  - 1 . 2 __________  _ 2 7 0 . 7

2 - 7 8  1 . 0  0 . 8  1 . 1  1 . 6  1 .9 2 .2 2 . 1  1 . 4  0 . 5  - 0 . 1  0 . 9  2 7 1 . 3

3 - 7 8  1 . 4  1 . 2  1 . 5  2 . 0  2 . 3  2 . 6  2 . 6  2 . 1  1 . 6  1 . 6  3 . 0  5.1  2 7 4 . 7

4 - 7 8  1 . 4  1 . 3  1 . 5  2 . 0  2 . 2  2 . 5  2 . 5  2 . 1  1 . 7  1 .7 2 . 6  3.5 1.9_____  _____________ 2 7 6 . 0

1 - 7 9  1 . 2  1 . 0  1 . 2  U 6 _  1 .8 2 . 0  1 . 9  1 . 5  1 .1 0 . 9  1 . 5  1 . 7  0 . 0  - 1 . 9 _ 2 1 » . 7

2 - 7 9  0 . 9  0 . 7  0 . 9  1 . 2  1 . 3  1 . 5  1 . 3  0 . 9  0 . 4  0 . 2  0 . 5  0 . 4  - 1 . 1  - 2 . 6  - 3 . 3 __________________ 2 7 2 . 4

3 - 7 9  0 . 9  0 . 7 0 . 9  1 . 2  1 . 4  1 .3 0 . 9  0 . 5  Q . 3  0 . 6  0 .5 - 0 . 6  - 1 . 4  - 1 . 2  1 . 0  __ 2 7 3 . 1

4 - 7 9  1 . 2  1 . 1  1 . 2  1 . 5  1 . 7  1 . 8  1 . 7  1 . 4  1.1 l.Q 1,3 1.4 0 . 7  0 . 4  1 . 2  3 . 5  6 . 0  2 7 7 . 1  

1 - 8 0  1 . 3  1 . 2  1 . 4  1 . 7  1 . 8  2 . 0  1 . 9  1 . 7  1 . 4  1.4 1 .7 1.8 1.3 1 . 2  1 . 9  3 . 7  5 . 1  4 . 3 _ 2 8 0 . 0

J.-®Q 1 . 3  1 . 2  j_,4 1 . 7  1 . 8  1 . 9  1 . 6  1 . 4  1.4 1.7 1.8 1.3 1 . 2  1.6_________  3 . 1  3 . 8  2 . 6  1 . 3  2 8 0 . 9

3—75 4—75 1-76 2-76 3-76 4-76 1-77 2-77 3-^77 4-77 1-78 2-78 3-78 4-78 1-79 2 -7 * 3-79 4-79 1-80

IN IT IA L  QUARTER

PREPARED 6V FEOERAL RESERVE BANK OF S T . LO U IS
SEPTENBER 19, I960
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D I S P O S A B L E  P E R S O N A L  I N C O M E  IN C U R R E N T  O O L L A R S
C O H P O U N O E P  A N N U A L  R A T E S  O F  C H A N G E __________

t e r m i n a l I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

O O L L A R S
Q U A R T E R

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9
A N N U A L  K A T k S  

1 - 8 0

4 - 7 3

1 - 7 6

2 - 7 6

9 . 7

8 * 6

9 . 7

8 . 0 6 . 4

—
It 1 2 5 . 8  

_ l t 1 5 2 * 2  

1 * 1 7 0 . 2

3 - 7 6 8 * 4 8 . 0 7 . 2 8 . 1 1 * 1 9 3 . 1

4 - 7 6 8 . 8 8 . 6 8 . 2 9 . 2 1 0 . 3 1 * 2 2 2 . 6

1 - 7 7 8 . 9 8 . 7 8 . 5 9 . 2 9 . 8 9 . 3 1 * 2 5 0 . 1

2 - 7 7 9 . 3 9 . 3 9 . 2 9 . 9 1 0 . 5 1 0 . 6 1 2 . 0 1 * 2 8 6 . 0

3 - 7 7 9 . 7 9 . 7 9 . 7 1 0 . 3 1 0 . 9 1 1 . 1 1 2 . 0 12.1 1 * 3 2 3 . 2

4 - 7 7 9 . 9 1 0 . 0 1 0 . 0 1 0 . 6 1 1 . 1 1 1 . 3 1 2 . 0 1 2 . 0 1 2 . 0 1 * 3 6 1 . 2

1 - 7 8 1 0 . 0 1 0 . 0 1 0 . 0 1 0 . 6 1 1 . 0 1 1 . 1 1 1 . 6 1 1 . 5 1 1.1 1 0 . 3 1 * 3 9 5 . 0

<01(M 1 0 * 2 1 0 * 3 1 0 . 3 1 0 . 8 1 1 . 2 1 1 . 4 1 1 . 8 1 1.8 1 1 . 7 1 1 . 5 12 . 7 1 * 4 3 7 . 3

3 - 7 8 1 0 . 3 1 0 . 4 1 0 . 4 1 0 . 9 1 1 . 2 1 1 . 4 1 1 . 7 1 1 . 7 1 1 . 6 1 1 . 5 1 2 . 0 1 1 . 4 1 * 4 7 6 . 5

4 - 7 8 1 0 . 6 1 0 . 6 1 0 . 7 1 1 . 2 1 1 . 5 1 1 . 7 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 6 1 2 . 5 1 3 . 7 1 * 5 2 4 . 8

1 - 7 9 1 0 * 7 1 0 . 8 1 0 . 9 1 1 . 3 1 1 . 7 1 1 . 8 1 2 . 1 1 2 . 2 1 2 * 2 1 2 . 2 1 2 . 7 1 2 . 7 1 3 . 4 1 3 . 0 1 * 5 7 2 . 2

2 - 7 9 1 0 * 5 1 0 . 6 1 0 . 7 1 1 . 0 1 1 . 3 1 1 . 4 1 1 . 6 1 1 . 6 1 1 . 5 1 1 . 5 1 1 . 7 1 1 . 4 1 1 . 5 1 0 . 3 7 * ? 1 * 6 0 1 . 7

3 - 7 9 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 * 3 1 1 . 5 1 1 . 4 1 1 . 3 1 1 . 2 1 1 . 4 1 1 . 1 11. 1 1 0 . 2 8 * 8 9 . 9 1 * 6 4 0 * 0

4 - 7 9 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 . 2 1 1 * 4 1 1 . 4 1 1 . 3 1 1.2 1 1 . 3 11.1 1 1 . 0 1 0 * 4 9 . 5 1 0 . 4 1 0 . 9 1 * 6 8 3 . 1

1 - 8 0 1 0 * 7 1 0 . 7 1 0 . 8 1 1 . 1 1 1 * 3 1 1 . 4 1 1 . 6 1 1 . 6 1 1 . 5 1 1 . 5 1 1 . 6 1 1 . 4 1 1 . 5 1 1 . 0 1 0 . 5 1 1 . 5 1 2 . 2 1 3 . 5 1 . 7 3 7 * 4

2 - 8 0 1 0 . 3 1 0 . 4 1 0 . 4 1 0 . 7 1 0 . 9 1 0 . 9 1 1 . 0 1 0 . 9 1 0 . 8 1 0 . 7 1 0 * 8 1 0 . 5 1 0 . 4 9 . 9 9 . 2 9 . 6 9 . 5 8 . 8 . _4.JL * * 7 S 5 r f

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  iQ U A R T E R

O I S P O S A B L E  P E R S O N A L  I N C O M E  I N  1 9 7 2  O O L L A R S  
C O M P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O F  
O O L L A R S

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 — 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

A N N U A L  R A T E S
1 - 8 0

4 - 7 5 4 . 0 8 7 1 . 7

1 - 7 6 4 . 7 5 . 3 8 8 3 . 1

2 - 7 6 3 . 8 3 . 7 2 . 1 8 8 7 . 7

3 - 7 6 3 . 5 3 . 3 2 . 3 2 . 6 8 9 3 . 4

4 - 7 6 3 . 7 3 . 6 3 . 1 3 . 5 4 . 5 9 0 3 . 3

1 - T 7 3 * 4 3 . 3 2 . 8 3 . 1 3 . 3 2 . 1 9 0 8 . 0

2 - 7 7 3 * 8 3 . 8 3 . 5 3 . 8 4 . 2 4 . 1 6 * 1 9 2 1 . 5

3 - 7 7 4 . 2 4 . 2 4 . 0 4 . 4 4 . 8 4 . 9 6 * 3 6 . 6 9 3 6 . 3

4 - 7 7 4 . 4 4 . 5 4 . 4 4 . 8 5.2 5 . 4 6 * 5 6 . 7 6 . 8 9 5 1 . 8

i - 7 8 4 . 2 4 . 2 4 . 1 4 . 4 4 . 7 4 . 7 5 * 4 5 . 1 4 . 4 2. 0 9 5 6 . 6

2 — 7 8 4 . 2 4 . 2 4 . 1 4 . 3 4 . 6 4 . 6 5.1 4 . 8 4 . 3 3 . 0 4 * 0 9 6 6 . 1

3 - 7 8 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 5 4 . 9 4 . 7 4 . 3 3 . 4 4 * 1 4 . 2 9 7 6 . 2

4 - 7 8 4 * 4 4 . 4 4 . 3 4 . 5 4 . 7 4 . 8 5 . 2 5 . 0 4 . 7 4 . 2 4 . 9 5 . 3 6  .4 9 9 1 . 5

1 - 7 9 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 5 4 . 8 4 . 6 4 . 2 3 . 7 4 * 2 4 * 2 4 . 2 2 . 1 9 9 6 . 6

2 - 7 9 3 . 8 3 * 8 3 . 7 3 . 8 3 . 9 3 . 9 4 . 1 3 . 8 3 . 4 2 . 9 3 . 0 2 . 8 2 . 3 0 . 3 - 1 . 4 9 9 3 . 0

3 - 7 9 3 * 6 3 . 5 3 . 4 3 . 5 3 . 6 3 . 5 3 . 7 3 . 4 3. 0 2 . 5 2 . 5 2 . 3 1*8 0 * 3 — 0 * 6 0 . 2 9 9 3 * 4

4 - 7 9 3 . 4 3 * 4 3 . 3 3 . 3 3 . 4 3 . 3 3 . 4 3 . 2 2 . 8 2 . 3 2* 3 2*1 1* 6 0 * 5 - 0 * 1 0 . 6 1 . 1 9 9 6 . 2

1 — 8 0 3 * 3 3 * 2 3 . 1 3 . 2 3 . 2 3 . 1 3 . 2 3 . 0 2 . 6 2.2 2 . 2 1 *9 1*5 0 * 6 0 . 2 0 . 7 1 . 0 0 . 9 9 9 8 . 5

2 - 8 0 2 . 8 2 . 7 2 . 6 2 . 6 2 . 6 2 * 4 2 . 5 2 . 2 1.8 1*3 1* 2 0 * 9 0 * 4 - 0 . 6 - 1 . 1 - 1 . 0 - 1 . 4 - 2 . 6 - 6 . 0  9 8 3 ^ 1 .

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1— 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 — 8 0

I N I T I A L  Q U A R T E R

P R E P A R E O  B Y  F E 0 6 R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

S E P T E M B E R  19» 1 9 8 0
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CORPORATE PRO F IT S  AFTER TAXES •
COHPOUNOEO «»NUAL RATES OF CHAM6E

T E R M I N A L I N I T I A L  Q U A R T E R

t t L L l t t *  Ö #  
O O L L A R S

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 9 * - 7 9 3 - 7 9 4 - 7 9

A N N U A L  R A T E S  

1 - B O

4 - 7 5 1 1 * 0 0 0 . 3

1 - 7 6 3 5 * 0 6 4 . 9 9 1 . 0

2 - 7 6 2 3 . 7 3 0 . 1 2 . 7 9 1 . 4

3 — 7 6 1 9 . 0 2 1 . 5 4 . 2 5 * 0 9 2 . 9

4 — 7 6 1 5 . 2 1 6 . 1 3 . 2 3 . 5 1 . 3 f 9 3 . 2

1 - 7 7 1 7 . 3 1 0 * 4 9 * 0 1 1 * 2 1 4 . 0 2 0 . 3 9 9 . 2

2 - 7 7 1 7 . 6 1 0 * 6 1 1 * 0 1 3 . 2 1 5 . 0 2 3 . 0 1 9 . 4 1 0 3 . 7

3 - 7 7 1 7 . 2 1 0 * 0 1 1 * 5 1 3 * 4 1 5 . 4 2 0 . 5 1 6 . 0 1 4 . 2 1 0 7 . 2

4 - 7 7 1 5 . 4 1 5 . 9 1 0 . 2 1 1 * 5 1 2 . 7 1 5 . 0 1 1 . 9 0 . 3 2 . 6 1 0 7 . 9

1 - 7 0 1 3 . 3 1 3 . 5 0 . 3 9 * 1 9 . 7 1 1 . 4 7 . 6 3 . 9 - 0 . 9 - 4 . 4 1 0 6 . 7

2 - 7 8 1 7 . 7 I B . 4 1 4 * 1 1 5 * 6 1 7 . 1 1 9 . 9 1 6 . 3 1 0 . 0 1 9 . 3 2 0 . 7 7 3 . 2 1 2 2 . 4

3 - 7 8 1 6 . 0 1 7 . 3 1 3 . 4 1 4 . 7 1 5 . 0 1 0 . 0 1 6 . 4 1 5 . 0 1 6 . 2 2 1 . 2 3 6 . 4 7 * 4 1 2 4 . 6

4 - 7 0 1 7 . 6 1 8 * 1 1 4 * 6 1 5 * 0 1 7 . 0 1 9 . 1 1 7 . 9 1 7 . 6 1 0 . 3 2 2 * 6 3 3 * 2 1 6 . 0 2 7 a 1 3 2 . 3

1 - 7 9 1 0 . 6 1 9 . 2 1 6 * 0 1 7 * 3 1 0 . 5 2 0 . 6 1 9 . 6 1 9 . 7 2 0 . 6 2 4 . 6 3 3 . 1 2 1 . 9 2 9 . 9 3 2 . 7 1 4 2 . 0

2 - 7 9 I * f 7 1 7 . 0 1 4 . 0 1 5 . 0 1 5 . 9 1 7 . 4 1 6 . 3 1 5 . 9 1 6 . 1 1 0 . 6 2 3 . 0 1 3 * 0 1 6 . 0 1 0 . 9 - 7 . 4 1 9 9 . 3

3 - 7 9 1 7 * 4 1 7 * 0 1 5 * 0 1 6 * 0 1 6 . 9 1 0 . 4 1 7 . 4 1 7 . 2 1 7 . 6 1 9 . 9 2 4 . 5 1 6 . 6 1 9 . 0 1 6 . 4 9 . 1 2 0 . 5 1 4 0 . 3

4 - 7 9 1 6 . 0 1 6 . 3 1 3 . 6 1 4 . 4 1 5 . 1 1 6 . 4 1 3 . 3 1 4 . 9 1 5 . 0 1 6 . 7 2 0 . 0 1 2 * 9 1 4 . 1 1 1 . 0 4 . 6 1 1 . 2 - 3 . 7 1 4 4 . 9

1 - 0 0 1 7 . 0 1 7 . 3 1 4 . 0 1 5 . 6 1 6 . 4 .17 . 6 1 6 . 8 1 6 . 5 1 6 . 0 I B . 5 2 1 . 7 B * 7 1 7 . 2 1 5 . 3 1 1 . 3 1 0 . 3 1 3 * 3 3 3 * 0 1 5 0 . 0

2 - 0 0 1 0 . 0 1 0 * 7 0 * 2 0 . 5 0 . 7 9 . 3 7 . 9 7 . 0 6 . 4 6 . 0 0 . 1 U 9 1 . 1 - 2 . 6 - 0 . 5 - 0 . 0 - 1 0 . 6  - 2 5 . 1 - 9 0 . 1  1 2 7 . 1

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 — ? • 3 - 7 8 4 — 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 0 0

♦  N A T I O N A L  I N C O N E  B A S I S
I N I T I A L  Q U A R T E R

PREPARED I» FEOERAL RESERVE M N K  OF ST. LOUIS 
SEPTEMBER 19, I M O

SOURCES OF DATA 

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business 
Supplement.

1973: Survey of Current Business, July 1976.
1974: Survey of Current Business, July 1977.

1975: Survey of Current Business, July 1978.

1976-78: Survey of Current Business, July 1979.

1947-79: Survey of Current Business, January 1980 (summary
tables of selected series)

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND TRADE

«R A T IO S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BU S IN ESS  RECESSIONS.

LATEST DATA PLOTTED": JULY  PRELIM INARY
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
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