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Revised data indicate that real GNP declined at a 9 percent
annual rate during the second quarter of 1980. This decline was
exceeded by the decline in real final sales (GNP less inventory
investment), which fell at a 9.8 percent rate—the largest decline in over
35 years. The largest prior one-quarter decline occurred in the fourth
quarter of 1974 when real final sales fell at a 7 percent rate. Since
production did not decline as substantially, a 9 percent rate of decline of
real output occurred in the subsequent quarter to pare inventory.
Inventory investment was only $3.3 billion (1972 prices) in the second
quarter of this year, making it unlikely that a major inventory
adjustment will oceur during the third quarter.

Some indicators show that a brief respite from plummeting
economic activity occurred early this summer. For example, from May
to July, retail sales grew at a 22.2 percent rate, offsetting some of the
earlier decline from January to May when sales fell at a 17.3 percent
rate. Similarly, personal income rose at a 12 percent rate from May to
July after increasing at only a 4.7 percent rate in the previous four
months. Civilian employment was the same in July as in May, following
a 2.5 percent rate of decrease in the prior four months. Unemployment
hovered around 7.8 percent of the civilian labor force from May to July,
after rising 1.6 percentage points from January to May. Industrial
production, however, continued to decline rapidly in June and July.

The inflation rate has shown little sign of abating recently.
Revised data for the second quarter of 1980 indicate that the GNP
implicit price deflator rose at a 10.6 percent rate from the first to
second quarter, faster than the 8.9 percent rate in the prior four
quarters. Producer prices for finished goods rose at a 15.9 percent rate
from May to July, following the 11 percent rate recorded from January
to May of this year. Consumer prices, however, slowed to a 5.8 percent
rate from May to July, reflecting a decline in mortgage interest rates,
compared to a 14.6 percent rate from January to May.

Food prices are beginning to reflect the impact of the drought
on the economy. From May to July, the producer price index for finished
consumer foods rose at a 30.5 percent rate, in sharp contrast to the prior
five months when these prices fell at a 7 percent rate. The food
component of the consumer price index rose at a 9 percent rate from

May to July, after rising at a 5§ percent rate from December 1979 to May
of this year.
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PRODUCER PRICE INDEX, FINISHED CONSUMER FOODS - SEASONALLY ADJUSTED
COMPOUMDED_ ANNUAL RATES OF CHANGE
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1279 11,0 11.6 11.6 11.3 12,0 12.7 13,4 12,2 13.1 14,7 15,1 14,5 - T 2,028.3
160 (1.1} 11.6 11:5 11:3 11,9 1.5 13.1 12:1 12.8 138 13:9 1%9 113 R 2,046.3
Z=80 10,6 11,1 11,0 10s7 11e3 117 121 1lel 115 12¢1 117 106 86 3.5 2,058.7
3-80 10¢5 10.9 10.9 10,6 11.0 11e4 117 10,8 11e1 115 1L.1 10.0 83 1.1 &7 TZ,070.0
. . o 9. . . N3 . o . . " s . . 2,0T1.5

=80  9e5 98 9.7 9.4 9.7 9.9 9.9  T.I 90 G2 B8 Tk 80 AT AR 2,078.1
6-60  9e% 9¢6 9.3 9,2 9.8 9.6 9.7 B8 88 8.9 8.3 T.Z G0 B 29 T 5.2 65 TZ089.0
. . . . . . S B 7 ey a7 e R DA RO 3 BN 0 S T e £ ) 0 2,117.6p

12=70 _1=79 2=79 3=79 4=79 5=79 6~79 7=79 8-79 9-79 10~79 11-79 12=-79 1-80 2-80 3-80 4-80 35-80 6-80

INITIAL MONTH

P PRELININARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOULS.
’
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RETAIL SALES

RATI0 SCALE RATIOQ SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
30 90
85 |— —_1 - 01 -1 — —t -—48S5
80— —— - S e Ll
75— o / 75

70 } - —70
65 65
/
+12. 17
60 "/- 60

55 55
/
50 / S50

+94.97 ;f
'S /»/ﬁ 45
+17.52, /P

40 40

35 35
R & 8 33
|3 i \ & ¥y
b I8 ) ) R S

1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE

PREPARED 8Y FEDERAL RESERVE BANK OF S°. LOUIS

RETALL SALES —
CUMPUUNDED ANNUAL RATES OF CHANGE

TERMINAL T T INITIAL MONTH MILLIONS OF
MONTHN , . .. DOLLARS
12-78 1-79 2-79 3-79 4=79 5-79 6-79 7-79 68-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4~80 5-80 6-80

1-79 e.\ 71,293

2-79 3.7 -0.5 71,266
379 7.0 6.5 13.9 72,045
4=T9 3.3 1.8 2.9 -T.1 " T 71,606
5-79 5.0 4.3 5.9 2.1 121 72,292
6=79 3.6 2.7 3.5 0.3 4.2 -3.3 8.6% 72,093
1-T9 5.6 5.2 6.4 4.5 8.7 7.1 xe.s\’\ 73,121
8-T9 8.7 8.8 10.4 9.7 14.3 15.1 25.5 32.8 744871
9-T79  11e1l 115 1343 1342 17.8 19.3 27.9 32.9 32.9\ 76,666
10-79 841 841 942 8.6 11.6 11e3 15.2 14.2 5.8 ~15.7 75,583
11-79 8.6 8.7 9.8 9.2 11.8 11.7 15.0 14.2 8.5 <19 l14el 76,421
12-79 8.9 9.0 10.0 9.6 11.5 11.8 14.5 13.7 9.4 2.5 13.1 12.1 77,150
1=80  11e2 11e5 12.6 12.5 1449 15.2 18.2 18¢1 156 1lek 2202 2606 4246 19,464
2-80 [8.6] 8.6 9. 9.0 1008 10,7 12.5 11.7 8.5 4.2 9.9 5.5 7e.._1 - —16.4% 774993
3-80 644 623 6.8 642 7.5 Tol 8.3  T.l 3.8 =0.3 3.0 0.4 =3.2 -20.2 -20.3 764534
4=80 4ok 4.2 4e5 3.5 o8 4ol 449 3.5 0¢3 3.7 —1.5 —4eb =B.1 ~20e6 =209 -21+4 TIs,011
S=80 3.7 3.4  3a7 3.0 3.8 3.2 3e8 244 ~0e5 <40 -202 —4sT7 -7.8 =17.3 ~14.3 -6.6 T4y587
6-80  %eh 402 405 3.9 4.8  4e2  4e9 3.7 142 -1s8 0e0 =-1e8 640 ~11e3 8.9 4.8 4.8 17.6 15,602¢

7260 5.5 5.4 5.7 5.2  6el 5.7 60k 5.5 3.3  0o7 2.7 Lok -0ul 5.8 =247 2.3 11.8 22,2 27.0 774125¢

—12=78 1-79 2-79 3A-79 &-79 5=79 A=79 7=19__8=79 9=79 10=79 11=79 12-79 1-80 2-80 3-80 4-80 5-80 6-80

INITIAL MONTH — —_—

E~ ESTIMATED

PREPARED AY EEDERAL RESERVE BANK OF S¥. LOUVIS
AUGUST 12, 1980
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

_grl:;e_ﬂ:l»_.v o o ___INITIAL QUARTER , o 1967 = 100
3=73 A-73 1~76 2-76 3-76 4=76 1-T7_2-77 3~77_ _4-77 _1-T8 2-78 3-78 4=-78 1-19 2-79 _3-79 4=19 1-80

475 [, 186.8

1=T6 9.5 10.5 _ 7 ;91.5

2-T6 9.4 9.8 9.1 195.7

3-76 9.1 9.3 8.7 c.\ _199.7

4=T6_ 91 9.3 8.9 8.8 9.x 20441

1-77 8.9 9.0 8.6 8.5 8,5 'rx 208.0
2577 8.5 8.5 8e1 79 Te8  Tod 6,385 _2me2
3-717 8.5 8.5 8.2 8.1 8.0 7.6 Tes a.x 215.6
=77 843 8.2 Te9®  TeT  Te6  Te2  Te0  To3 ok 218.8
_1-78 8.5 8.5 8.3 8.2 8,1 8.0 23,0 8,5 8.5 11.0 22446
2-78 8e5 8.5 8.2 8.1 8.1 Te9  Te9 8.3 8.2 9.3 7.7 228.8
3-78 B8e5 8.5 8.3 8.2 8,2 8.0 8.1 8,4 8.4 9.2 8.3 ak 233.7
A=T8 | 8.5 ] 8,5 8.3 8.2 8.2 8.1 8.1 8.4 8.4 9.0 8.3 8.6 o}r 23804
1-79 8e7  8e7 8.3  8s5 8.5 B804 8.5 8.8 8.8  90h 90 %4 9.7 11,2 _244.8
2=79 Be? 8.7 8.6 8.6 8.6 8.5 8.6 8.9 8.9 904 %]l 9eb 96 10.3 9.5 250.4
3-79 8o 8.7 8.6 8.6 8.6 8.5 8.6 8.9 8.9 9.3 9.0 9.3 9k 9.8 9.1 8.7 U01% 25547
79 8.6 8.6 8.5 8.5 8.5 804 8.5 8.7 8.7 )l 8.8 90 90 9.2 8.5 8.1 7N _260.3
280 8.8 8.8  B8.T 8.7 8.7 8.7 8.8 9.0 9.0 9b P02 b 95 9.7 93 9e3 9.5 1& 267.6
2-80 900 9.0 8.9 8.9 8,9 8.9 9.0 992 93 96 95 97 9.0@ 98 9¢9 1063 11,9 1240}  275.3
T3S 4T85 1-76 276 3-16 476 1i-TT 2-TT 3-TT &-7T 1-T8 2-76 3-18 & T8 1-719 2-7T9 3-79 479 1-60
INTTIAL QUARTER

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER _. 1967 = 100

“QUARTER — - -
3=78 A4-78 3=76 2=T76 3=T76 4=T76 1~-TT 2-77 3~=77 4=77 1-78 2-78 3-T8 478 1-79 2-79 3-79 4-79 1-80

4=75 | =2.4 113.9

176 2.5 TSN ] 11640

2-T6 2.1 4. l.x 116.4

3<76 2.1 3.6 1e7 21 _ 117.0
4~76 149 301 1e6 1.7 nk o _ 1174
=77 24 3.6 2.3 2.6 2.9 ak 11847
277 1.7 2.6 1.4 1.6 1ol 1.0 -z}'\]-“% 118.0
I-TT 242 28 201 202 242 2.5 1e8 5.5 1196
=77 17 262 15 1.5 lab  leé 0.3 1.7 -zk 119.0
1-78 163 1.8 2ol 10 069 0e7 =002 0s6 <=1o8 -1N 118.5
2-78 16 18 162 162 10 10 0s3 0.9 =0s6 042 z.x . 119.1
3-78 165 168 13 163 3ol 1ol 0eb 1,2  0cdl 0.8 2.0 2k ) . 119.7
4=78 1.4 | 17 162 202 1ol 1.0 0.5 140 0Ol 0.7 105 1.2 043} 119.8
1-79 163 13 068  0s8 046 0e6 0ol Ouob =0ob =0ed  0e3 <=0s2 =13 =-3.0 _118,9
2=T9  0e9 14l 0e6 045 0Oob 003 <0el 0ol —0ob =04 =Ocl =—0e7 =1o6 ~2435 =240 118.3

3-79 0e7 0% 0c#. Océ 002 0ol =003 ~0cl =008 ~0s6 =04 <0e9 ~1ob6 =202 =~1o8 =17 117.8
4=79 0eb 008 004 003 002 0Oel =003 =0o) =0e7 =045 ~0oé =0s8 =13 =1.8 =1.,3 -1.0 =0.3 1177
1-80 0e6 0.8 004 043 002 0ol =~0e3 =0el =006 <0e5 =003 ~0e7 <=lol =lod -1,0 —0s7 =062 117.7
2-80 005 006 002 002 040 =00l <0c4 =003 =0o8 =0.,6 =05 =0.8 =-1.2 F‘_x_._’—s]-l.z,-_loo ~0.8  =1.0_ =240 117.1
4~ - =76 3-76 4&~76 1~ - 3= &= 1-T8 2-78 3~ T8 1=79 2-19 3-T9 4-T9 1-80
“INITIAL QUARTER

. PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
AUGUST 27, 1980
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967~100
250 250

*17. 8% ?
1 235.11230

2304 —+— —+— 4+ —— —t— T
20 b ——
90— ——
170 —
150 —
+/. 62
A,
130 !
X
ofe——¢
3
90
190
18T om. ‘72
170
»7. V
150 &
130
+4.51 +9. 51 ::—-—-',_A;jt‘ L7
\v——‘g
110 v 5 X157 3 10
. -2, 3 : .
g § g g
157 0m. 72| R srom 75 B 3 2
90 L 4 4 14 90
1972 1973 1974 1975 1976 1977 1978 1979 1980
. SOURCE: U S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHMANGE FOR PERIODS INDICATED.
LAYESY DATA PLOTTED: 2ND OUARTER
PREPARED 8Y FEOERAL RESERVE BANK OF S . LOUIS
UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR
o COMPOUNDED ANNUAL RATES OF CHANGE -
TERNINAL ~__INITIAL QUARTER ,, _ 1967 = 100

QUARTER
3-75 4=7%5 1-T76 2-76 3=76 4=76 1=77 2~=TT 3=T7 4-T7 2~-78 2-78 3-78 478 1=-79 2~-79 3-79 4-79 1-80

_A-73 164.0
1-76 165.1
2=76 168.2
3-76 _ . _ 170.7
4-76 o . o 173.8
1-77 6oh 545 be2 8.7 5.5 3k 175.3
2-77 60T 600 646  60d 605 640 845 7.0% - . 178,.9
3=TT 602 5.5 640 5.7 5.6 49 5.7 2. 18042
A~77 605 5.9  beb  5e1 6.1 5.8 6.6 183.9
1-78 Tel 666 Tel Te0 7.2 Tl 8.0 7.9 20,5 12,5 - 189.4

L2778 609 605 Te0 6.9 Te0 609 Teb6 Te4 8.9 9.1 5.8 192.1
3-78 605 609 608 649 649  Teb T2 8.3 8.3 6.2 195.2
4~78 607 Te0 7,0 Tel Te0 ToS  Teé 8.3 8.2 6.8 Te3 - 199.0
1=T9 75  Te3 Te6 _Te6  TeB 748 Bo4 8.4 9.3 9,5 8.7 9.7 11,3 146 205.9
2-79 TeB  Teb 8,0 8.0 8.1 8,2 8.7 8.8 9.6 9.8 9.3 10.2 11,4 13,2 11,8 211.7
3=79 . 8.0 T8 8.1 8.2 8.3 8.4 8.9 9.0 9.7 9,9 9.5 10,2 11.2 12,2 ,LL-_I,...L";‘:,_.I"BE, 217.0
A-T9. 8,0 7,8 8.1 8.1 8.3 8.4 8.8 8.8 9.5 9.6 9.2 9.8 10,5 1llel 10,0 9.1 7.8 " 221.1
1-80 8.2 8.0 8.3 8.4 8.6 806 90l 90l 98 949 906 10.1 10,7 113 10,5 10.2 9.9 227.5

290 8.5 8.3 8.7 6.7 8.9 9.0 9.3 9.5 10.2 10.3_10.1 10:6 11:2 [11.8] 112 1lel 113 13.1 nm 235.1

3-7% 4=75 i~-T6 2-T76 3-76 4=T76 1-TT 2-TT 3-TT 477 1-T8 2-78 3-78 478 1-79 2-79 3-79 4-79 1-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
AUGUST 27, 1980

n
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL

QUARTER INITIAL QUARTER

3=75 4=75 1=T6 2=7¢ 3~T6 &=~76 }=77 2-77 3-77 4-77 )-78 2-78 3-T8 478 1-79 2-79 3=-7v =7y 1-80
- 4=15_ 9.0

BlLLIUNS UF
OULLAKS
ANNUAL RATLS

1959840

—1=T76 11.8 14.7 — 1565347

2-76 10,3 10,9 % Lebus.l

— 3276 9.7 9.9 T,7 8.0 1,715.8

—4=T6  9e7 99 8.3 8.9 9,7 1975001

1=77 2046 12.0 10,1 11:0 12,5 15,6 19820,2

_2=TT7 110 11e3 10.6 115 12,6 14} 12,8 N.6%— 1487640

th_m,s__uﬂ_._u.z__ud_m_m}:\ _ 1193045

——4=77 10,8 1141 10e6 1lel 1ke7 12+3 11+2 10.6 8,7 _ 199703

_d=T8  10e6 108 005 97 85  8e6 ™ 2401143

_2=T8  1le4® 1126 1103 118 12+% 91948 ™ 2910442

=78 - 9 9 9 0 . 22199.6

—4=78 1.6 11,0 [12.6] 12,0 2205 1 4 _12.4 13,6 15,1 12.8 14,8\ 21235.2

= 400 1201 1246 1006 N 2049201
=13 ' 2 Ll.e : 2el10:0 8.0 ¢ 10.1%— —€1243:8

- S . 2,4 0 9.7 9 2.0 a 2,396.5

—4=T79 11e2 1le4% 1lel 11e4 11e7 11e8 11e5 1le® 113 1106 120l 10+9 10,9 99 947 11e2 10,5 — 2149009
80 " ] 0 0.9 0 o9 m 040 0s6 L0e8 2452048

— 2-80 10,6 10,7 10,3 10e7 1048 10+9 10s6 10e4% 10¢2 104 10e6 995 993 845 840 Be& 742 5.6 _0s0 2152446

3-75 4=75 1-T6 2-76 3=T76 4=T76 1=T7 2=T7 3=T7 &=T7 1-T6 2-78 3-78 &=76 1-19 2-19 3-79 &-79 1-80
INITIAL QUARTER
GROSS NATIONAL PRODUCT IN 1972 QOLLARS
—_— — - ___COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
_ INITIAL QUARTER _DOLLARS

T
2=T¢ 52 [-99-] 225

3=76 _ 4eT7  BSed 2,8 34}
4=76 4ed 409 3,0  3e3 3,5 .

1-77 502 5.7 4,5 5.1 6e) e.e\

2=77 Sel_ 5.5 4.5 5.0 5.7 6.8 4.8 :
B=TT 543  SeT 4.9  BedA 6,0 6,9 3.9 1.&
=77 500 503 4,5 4,9 5,2 5.7 4.6 Aeb 2,2

4.6%

1-78 4T 4e9 402 4e53 40T 4.9 4.0 3.7 2.1 1.9

2-78 s . . 8,3
B=T8 4.9  Sel 425 48 5,0 5.2 4eb  4s5 3,9 4,5 5,9 3,5

4-78 49 Sel | 46| 408 5.0 502 40T 4eT  4e3 48 5.8 4.6
—J

1-80 3.8 2.9 k7S 3.6 3.6 36 2.2 2.0 246 27 2.8 200 1.8 140 1.0 201 16 1.2
2-80 3.3 3.1 27 27 27 2,6 2.2 2,0 1.5 leé 1.4 0,6 Qel 0,7 =1lel =0s8 =21 =4.0 =9.0

3-75 &4=T15 1-76 2-T6 3~T6 4=T6 1-T7 2-T7 3-TT 4-7T7 1-78 32-76 3-78 476 1-79 2-79 3-79 &-79 1-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF
AUGUST 19, 1980
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ANNUAL RATES
3=T5 4=73 1=76 2=76 3=76 4=T6 1=77 2=T1 3~77 4=71 1-78 2-78 3-70 478 1-79 2-79 3-79 4=79 1-8Q

1,5227.9
1225945
_ 1926746
1227761
1528841
14315.7
19331.2
19353.9
1,361,.3 |
19367.8
19395,2
-12407,3
1942640
19430.,6
1542243
1943303
19440.3
Lavat,1

19410.9

STe LUULS



GROSS NATIONAL PRODUCT

_—e— = NN

—

—

—_—m = NN NN N NN

O O N O O O — N Wb

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
*{f}ig// 2.5246
.
+]].67
CURRENT DOLLARS /
//
+/5.% <
+3 5/// ;&\
+7. 47 a :
2

HO O O N 0O O O —~ N WbsE OO

-_—

~
N

(&0}

~No

IST OIR. 72
x *
NS
.

\\K/ﬁ IR, ‘76

\

\p I7H OIR. ‘78

\V/ﬂ IR, 178

\\\p oW OIR. °73

+/. 0%
N
1.0 s e
> 1.4109
(l)‘ g #1. 47 /
: +7.5%
+7.8% j Dt
V 2 NY
- 7. 1972 DOLLARS
X R R X IR S S 3
LOTTSTNT T S X g
3 3 N R 3 N 3
0 gLt 4 s L ' 4 4
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
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GENERAL PRICE INDEXX
RATIO SCALE RATIO SCALE
1972=100 1972=1
185 185
180 //(“ 1180
:;(5) o 78.93 175
- -diro

165 i — 165
160 b —— 160
155 // 155
150 4 — —150
145 = B e i A
140 ’j\a} v — 140
135 / —13s
130 / —13C
125 TR/ 2 -+ 25
120 —1120
s // — 115
110 7 1o
105 ~+3.62 / —{'os
100 H=> 100
95 & & N R & ¥--— 95

X X ¥ ¥ X 3
93— N : ] o

~ ~ ~ ~ »
85 [} 4 ' L] 4 85

1972 1973 1974 1975 1976 1977 1978 1979 1980

®AS USED IN NATIONAL INCOME ACCOUNTS
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST,

SOURCE: U.S. DEPARIMENT OF COMMERCE

Lovis

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

RN I INITIAL QUARTER - 1972 = 10¢
JARTER 3-75 4=75_ 1=76 2-16 3-76 4~T6 1=T7 2-T7 3-T1 4=77 =78 2-78 3-78 4-78 )=79 2-79 3-79 4-79 1-60 .
A-T5  6e2 - — 130,14
1-76 49 3.6 _ - — 131.30
2-7¢ 448 4ol 450 132,79
2-76 608 423 4,7 4,8 i - —_ - 134,33
4=76 Sel 4.8 5,2 5.4 6} . __ 136,34
A=T7 542 5.0 5.4 526 640 600 ) 138,34

- s bod_ 606 _ 608 To? 140.93
=77 505  Beh 5,7 5,9 6ol 602 602 40 142,59
4=TT ' 596  5e5 5.8 640 692 62 603 546 64 _ 144,82
1-78 506 506 5,8  6e0 662 642 603 5.8 6.4 6.3 147,05
2=78 641 6ol 6e& 606 648 V.0 Te2 T,0 T8 8.5 10.7 150.82
3=T78 602 692 6e& bbb 699  TeO0 Te2 TeQ Teb6 8.0 8,9 7.2 133,45
S=T8 _ 6e8 _ 608 646 648  Tol  Te2 _Ted _Te3 _ Te8 8,2 8.8 1.9 8,7 .8.8% 156,08
A=T9 646 626 629 Te) T3 Teh _ Ts6 Teb6 _B8e)l 8e4 9,0 804 90 9,3 160,22
2=79 648 648  TFo0 Vo2 Te5 Vo6 Te8 Te8 8+3 0.6 9,0 8s6 9ol 93 93 163,81
2-T9 649 609 _Toel Te3 Teb TeT  Te? Te9 803 86 8.9 856 940 901 8,9 167.20
4=79 Te0_ Te0 _ Te2 . Tob Teb _Te® Te? Te? 803 8s5  8e9 8,6 8,8 8,9 8,7 170.58
1-80 Tad Vel Teb  Teb  TeB Te9 940 8o] 894 86 8,9 8o7 8,9 9.0 8,9 25 174448
2-80 _ Te3 Vo3 Teb _ ToT _Te9 8.1 _ 8e2 8s3  0s6 [ 8.8] 9.1 8.9 9.2 9.3 92 9:2 9.5 10,0 10.0 178093

375 4=T5 1-76 2=T6 3-T6 &=76 1-TT 2-7T 3-TT &=T1 1-18 2-18 3-78 4-78 1-79 2-79 3-79 4-79 1-80

Digitized for FRASER
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PERSONAL CONSUMPTION EXPEMDITURES IN CURRENT DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE = _

BILLIONS OF

‘55'3'&'3" - INITIAL QUARTER Ab%:t“%tei
3-7% 4=T75 1-T76 2-76 3-T6 476 1-77 2-T77 3-77 4=F7 1=-78 2-78 3-T8 476 1-79 2-79 3-79 4-79 1-80

— =75 _Lle&_ 1002106
—1=T6 126 13.2 - . 120538

2=T6 10,0 10,5 7.8 — 120737
~3-76 107 10s4 94} 104 — . 1210045
4=76¢ 110 10,8 10,0 112 12.0 - — - 12132,0

1=77  11e4 1)e4 10,9 12,0 12,9 13,8 12169.]
2=TT7  10+9 10,7 10+2 10¢9 1lel 106 7o% _ 1919005
—3=-77 10.80 10.7 10.3 10,8 10,9 10,6 9.0 10,5 _ - _— 122206

4=77 1led 11,0 10,7 1102 1leé 11.3 1045 12,0 13,4 122597

3=78 1029 10,0 105 10,9 1160 10¢8 10e1 110 31e2 9.0 _1,287.2
—2=T8 11e2 11e2 10,9 1le3 11e53 1104 1029 }1e8 1203 1la7 1404 = — _1e233142
— 378 11e3 11.2 11,0 11e4 R2le5 11e5 1lel 1108 1242 1le® 12342 129 =~ == 02000 0 0 193693
—4~78 115 115 11e3 11e7 1le® 11e® 1leS 1242 1246 1244 13,5 131 14,2 = _ _ 124154
—1=79 11e5 11e3 11e3 117 118 11¢8 1103 12¢1 1244 12¢2 13,0 1203 128 11.& YL YY SN
—2=T9 11e2 1lel 1049 11e2 1led 112 10.9 11e¢3 1103 1201 1leé 10,9 10,5 8,7 60l 12475.9
—3=79 1lle4 11e3 112 13¢5 11e6 11e5 11e3 1108 11.9 11.7 121 11.7 11,6 10,8 10,3 151 _14320.6
—4~79 11e3 11e5 1le® 11s7 118 1led 1106 120 3242 12:0 1204 1201 12.2 117 117 14,7 1403 —he380.4

—2=80 1leé 11e6 1Ale3 1128 11,9 11,9 1Re7 22,1 12.3 121 12,5 12.2 12.3 119 12,1 14,1 13,6 13,0 === __12629.%

3=75 4=TS 1=T6 2=T6 3I=T76 A~T76 1=T7 2=T7 3=T7T7 4=T7T 1-78 2-=78 3-T8 478 1-T9 2=79 3=79 4-79 1-80

INITIAL QUARTER

PERSONAL CONSUMPTION EXPENDIWURES IN 1972 DOLLARS
... COMPOUNDED ANNUAL RATES OF CHANGE

" BILLIONS OF

_w_ i § i i __INITIAL QUARTER _MQ.“LA::“_S
—4=73 6.0 7911
_1=T6 T2 Bub 807.3
—2=T6 6.0 60 3.6 814.%

—2=T6 3.7 D46 %2 407 - _ 82440

—4=T6 %0 5,7 4.8 5.4 62 8364
1=11 329 5,0 23,2 5,7 6e2 6e3 8492
_2=TT7 503 5e2 4¢3 407 4T 40 1.8 853,1
_3=TT7 542 Se)l 4e0 4eB 4.8 44 3.4 3.1 _863,7
A-77 306 5.5 1791 Seh 8,53 5.3 5,0 6.6 8,2 _ 880.9
1-78 S0l  5¢0 446 4T 4eT  4eh 349 4T Aeb 0,8 _882.7
2-18 Sel Dol 4.7 4.8 4,8 4,6 4¢3 409 400 5¢6 894,98
—a=78 Sal 5.0 4.7 408 48 4,6 44 4,9 4.0 3T 5.2 4,8 905,3

_A-T8  5e2 502 409 5,0 5.0 49 AT 52 82 45 ST 5.8 6.8 _ 92043 _

_R=T9  _4a9 48 4.3 406 A6 %04 _ 402 83 808 2T 44 40 24T 0.7 9218
- 9 =] =249 91540
_3=T9  _Aeh _4ed 450  4:0 400 3e8 205 DeT 393 2:9 392 28 243 0.8 0,2 4.9 925.9
4-79 404 403 400 %20 400 340 206 368 el 340 o4 3,0 2e7  1e6 2.0 493 4,2 93524
1-80 4¢2 400 3.0 3.8 27 35 323 3.4 3.3 2.8 3.0 206 223 le® le6 351 2e3 05 - 9369

2-00 ¢4 3.2 249 2.9 2.8 249 202 243 200 le4 1,9 1.0 0¢85 =006 <048 =003 =1e9 4,8 =9,8 912.6 _

3-T5 4-T5 1-76 2-76 3-76 &~T6 1-77 2-77 3=T1 477 1-T8 2-78 3-78 4786 1-79 2-79 3-79 4~79 1-80

INITIAL QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 19, 1980
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT OOLLARS
—COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
NITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
3-75 4~73 =76 2-T76 3=T6 476 1=-77 2-T7 3~T7 4=T7 1-T8 2-78 3-78 4~78 )-79 2-79 3-79 _4-19 _1-80

—4=75 -5.% 203.9
=76 27,5 72.0 233.5

2=76 23,2 40,7 1%.2 J— —28)+9
— 2376 19,0 28.4 11,0 7.0 — —_ 24640
—A=T6 1626 23,0 9.9 Ted 7.9 _ 25007

—1=TT 22,5 29,0 20.1 21.8 29,9 56,5 28006
—2=TT7  23+7 294 2262 2440 3043 4342 30 30040

—2=T7 2346 28.4 22¢) 237 20e3 360 2648 2246 157
£=T77 20,9 24,7 19,1 19,7 225 2604 17:7 }leb 1.5 331649

= 7 ] Ted 134 327.0

—2=70  21.4 24,5 20.) 20.7 220 25+5 2000 174 13.7 2346 34,7 — 352,3 _

— 378 19,9 22,5 10,4 10.89 20,3 2242 173 147 12,8 1649 10,7 4,5 35602

- 6 17 ] T 16,9 18e1 106 171 370,5

- 9o 3.4 9 14 4,3 8 o 6 373,88 _
279 180:9 208 1706 170 108 2050 16e5 1408 137 159 1604 1202 1449 13,9 25,2 2954
- 9 8 71404 7 9 90 1}0 7.9 }0 =; 392,3

___i_m. ‘2.1__11.’_1’_.&_.&2 l:lﬂ x!.ﬁ lz:z IM_M_M_MMJ‘L ——— - _m.l_

& - -
—2-80 13,0 14,2 1103 1le2 11e3 11e8 8.9 Te3 600 604 ST 2,5 242 =00 -0eT 693 -Toh =85 =1648  __370e3

3=7% 4=73 1=76 2=T6 3=T6 4=T76 1-TT 2=T7 3I-TT 4-T7 1-78 2-T78 3I-T8 &~T78 1-T79 2-79 3-T79 &4-79 1-80

INITIAL QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 OOLLARS
RA OF CHANGE

" '8ILLIONS OF ~

_5‘.&%.' INLTIAL QUARTER .~ ——— -7 Amc:gu‘:ites_
2-T75 4-T5 A=T6 2=T6 23=76 4=T6 3=T7 2-T7 3-T1 4=-T7 1-78 2-78 378 478 1-T79 2-79 3-79 4=79 1-80
4=75 -11.9 _ - . __ - _148,9
1=T6 22,2 69.5 _ 169,9
2-76 17,8 36,2 9,9 173,86
3-76 133 23,3 5.1 0.9 1742
4=T76 1123 18,0 &6 2,2 3.5 17527
1-77 15,6 2240 12,4 13,4 20,2 39,7 191.0
_2=T77 J6al 2106 13,0 14,8 19,9 29.1 19,3 —_ — _199.6
_2=T7 1640 20,6 140 14,9 18.7 24,2 17.1 15,0 2067
4=TT _13.2 16,80 10,7 10,9 13,0 15,5 8,5 3.6 -7,0 203.0
—1=78 13.1 1603 109 1Rel 129 1429 94 6e3 242 124 - 209,90
= 6 . 8 _ 26,8
_3=T8  11a7 14.1 9.7 9.7 108 11e9 Ta9 3.7 3.5 To3 4,8 5.1 — 21400
_4~T8 113 13:4 924 904 1003 1102 Vo7 509 4e) Tel 5¢4 006 605 2074
_1=T79 10aé 12,3 8.3 Beh 922 929 646 409 deb 306 3.9 042 3.0 0,4 21722
_2=79 1023 12,0 8,5 8.5 9.2 9,7 68 5,84 4e) bel 408 2.3 4,80 4,0 8,5 — 2217
_3=T9 8,7 102 648 66 Tol Te3 42T 302 108 el L1eT =ke0 0ol 2,0 =R.7 =12.9 2062
_4=T9 T3 B.T 5.3 5.2 Se6 547 el  1e6 0e2 12 ~0ob =2,0 -2.4 4,5 =58 =122 -lleb 207.7
“led =206 = =11.0 = —203.2
2200 4.6 5,6 2.5  20) 202 201 =003 =1eB =302 2,8 ~4sh 6,6 =6,9 0,9 =10s5 =14,7 =154 =17s2 ~25¢2 189,0

375 =75 176 2-T6 3=T6¢ 476 1-77 2-77 3-TT 417 1-76 2-T6 3-8 4-T6 1-719 2-79 3-79 4-19 1-80

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
AUGUST 19, 1980
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
__COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

QUARTER —JSILIAL QUARTER mﬁitA::rss
3=75 4=75 1-76 2-76 3~76 4~76 1-77 2=-7T7 3I=-T¢ &~77 1-78 2-78 3-70 478 1-79 2-79 3-79 4=79 }-80
_4=T5  11.3 351.5
1=76 7.7 4.2 355.1
2=16 620 3.4 201 257.5
2-76 529 492 492 346 _362.4
a=T6 645 543 5.7 __Ted 940 37043
1-T7 T2  6e& 720 8.5 9.9 10,9 38040
_2-TT 8.0 Va3 8.1 925 10,9 11,8 12,8 39146
3=T7  _8+2  Tel _8s4 95 10s5 110 1lel 904 _400,5
4=T7 8,7 8.4 940 10e] 1140 11e5 11,7 1l.1 12,9 #12,8
1-78 8,7 96 10 0e5 10e4 906 9e7 646 _ 419.4
2:7T8 _ 8s5 8.2 8.7 9.5 10,0 102 10:0 944 9.4 _To7 8,8 4283
2=T8 8,0 8.6 9.0 9,8 10,3 10,3 10+4 10.0 10.1 9s2 10,5 12,3 4409
4=T8 941 8.9  9e3 10s0 10s5 1047 10+7_ 10e3 10e5 9.9 11e1 12,3 1262 453.8
C1=T9 8.0 8.6 9.0 9.6 1040 10e) 1040 946 927  9s1 97 10,0 849 5,7 _460,1
C2-T9 8.6 8.6 8.8 93 996 90T 946 992  99) 835 8.9 8,9 Vo8 5.7 548 46606
Z3=79 8.7 845 8.8 93 9,7 9.7 946 942 992  8eT 9] 9l : 8sb  Tol T8 10,0 _ _aT1,8
—4=T9 9.4 9.3 9.6 10:1 10.5 106 10,6 106 10,5 10,2 10.7 11,0 10,8 10,4 12,1 15,4 21,1 _501.2
—A=80 9.6 9.5 9.9 10s3 10:7 10,0 10.0 10,6 108 10,5 11:0 11eé 11e2 11e0 12e4 14,7 17,2 13,6  517.2
2-80 96 9.5 9¢8_ 19:3 106 107 10.7 105 10.6 10,4 10.8 1 0.9 (1) 7 32 o3 . 8.9 528,.3

3«75 4~T75 1-76 2-76 3~76 4~T76 1-T7 2~TT 3~77 &=TT 1-78 2-78 3-8 4~78 1=79 2-79 3-79 &-79 1-80

INITIAL QUARTER

GOVERMNMENT PURCHASES OF 6O0ODS AND SERVICES IN 1972 DOLLARS
_COMPOUNDED ANNUAL RATES OF CHANGE

T o " 6ILLIONS OF
—JERMINAL __INIVIAL QUARTER ____DOLLARS .
QUARTER ANNUAL RATES
3-7%_ 4=7% 1-76 2-T6 3-76 4=-T6 1-T7 277 3-T7 4=T7 =78 2-78 3=T8 4=78 1=79 2-79 3-79 «-79 1-80
—4=1% 2.9 265,7
_A=76 _ 0.7 =15 26447
2-76 =045 =241 2,1 26249
= = =, — zﬂ, !
—4=T6  =0e4 <=ke2 =lel =0+2 0.2 262.6
1=71  0e2 —0a4 =0s1  Qe8 1a4 2.9 268e5
_2=77 _0e8 0e5 049 18 25 3.8 4,8 __267+6
37T 1e2 140 leb 202 29 309 4e4 4e) 270.3
477 123 Mol 1a5 202 22T 346 3.5 2.9 1.8 27Le5
1-78 1.0 0a80  1el de7 260 2a3 _ 203 _ ReS  0ad -la2 20,7
_2=78 _1e0  0e® _lel Lo 1e? 242 201 le® 003 =Qel 009 273
3-78 lah  1a2 1e3 2.0 203 246 206 201 et 1e6 3.0 5,1 ) 274.7
_4=T78 _ le% 13 1B 200 202 2¢5 203 2e) 1aT7 1eT 206 25 19 27640
179 142 140 _Re2 o6 1e8 200 _1e? 1e3 Lol 09 koS L7 00 . =la® . 2767
2-79 049 0a7  0a9 ko2 1ad 125 1ad 0.9 0pb  0a2 0,5 0,6 =lel 2,6 3.3 21244
3279 Qa9 _0e7 _0a9 ka2 1s3 let  Lla3  0e2 Q03 Qa3 0ab 0o =0sb ket =122 1a0 27341
479 142  1el  .1a2 .1e5 1a7 Lef 127 At kel 10 33 le® Qo7 0ab 122 3e3 60 27741
180 1e3 122 La®  Le¥  le® 220 109 de? et  le¢  1e7 1.8 1ed  Re2 149 2.7 5.1 442 200.0
2-80 1o6  1e3  1ed  1e7. 168 200 10292 he? 125 _ 1ot Le7 _ 18 1ed _1ed3 129 33 4.0 32l 1.9 _ 2013

375 478 1=T6 2-76 3-76 4=T6 1=77 2-TT 3=T1 477 1-78 i-76 3-8 478 1-79 2-719 3-79 4-79 1-80

INITIAL QUARTER

PREPARED OV FEDERAL RESERVE BANK OF ST. LOULS
AUGUST 19, 1980
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DISPOSABI.E PERSONAL INCOME IN CURRENT DOLLARS
~._ _COMPOUNDED ANNUAL RATES OF CHANGE
B8ILLIONS OF

—TERMINAL INITJAL QUARVER
QUARTER - VER _ 004, LARS
—— 2-73 473 1-76 2-76 3-76 &-76 =77 2-77 AUMIAL RaTES
= = 3=77 4=77 1-7¢ 2=78 3-78 478 1-79 2-79 3-79 4-19_ 1-60 __ _  _ _
— 475 9,6 . 1512548
—1=76 9.7 9.7 1415202
—2=Th _ Bab 8.0 6.4 1017002
376 8.4 0.0 7,2 8.} 11193.1
—4=T6 8.0 0.6 8,2 9,2 10,3
10222.¢
=17 8.9 0.7 8.5 9,2 9.8 9,3 — 122500}
_2=T7 943 923 942 9.9 10+5 10+6 12,0 1286,0 _
3=77 9.7 97 9.7 10.3 10.9 11.1 12,0 12.1 19323,2
—4=77 9,9 10,0 10+0 106 1le)l 11e3 12:0 12.0 1240 1226).2
— =78 1020 100 100 1206 1140 11e) 11e6 11e5 1le} 10¢3 123950
- 4 ] 7 12437,3
—23=780 103 104 10+4 10,9 112 21e4 1307 117 116 11e% 12.0 11.4 e 1247045
7 o 2. 2 14 _ 19524,8
~1=79 10,7 10,8 10.% 113 11.7 118 12e1 1262 1242 1202 127 12¢7 13,4 13,0 1257242
—2=79 1005 10e6 1207 11,0 1103 1leé 1106 1106 11+5 115 11,7 114 oS 1003 To?7 12601,7
9 3 . 4 0s2 848 9.9 17660,0
—4-T9 10,5 10.6 1046 10.9 112 11e2 1he® 114 1103 11e2 1103 1lel 110 1004 925 10.4 1009 1268341
—1=00 10,7 10.7 100 1lel 11s3 1leé 121e¢ 1le6 1Ke3 11e5 13e6 11¢% 115 1100 1003 115 122 135 1,737,4
— 200 10e) 10e4 10+4 10e7 1048 1009 110 1009 20e8 10e7 10o7 10s5 1064 98 992 906 995 8e7 4e) _ 1,755,0 _

375 4=75 1-T6 2-T6 3-T6 4-T6 1-TT 2-TT 3~T7 4-TT 1-18 2-T8 3-T8 4718 1-19 2-79 3-79 =79 1-80

INITIAL QUARTER

OISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
—JERNINAL INITIAL QUARTER ____DOLLARS
QUARTER ANNUAL RATES
=75 _4~75 1-76 2-T6 3~-T76 4=76 }=-T7 2-T¥ 3-T7 4=77 1-78 2-78 3-78 478 1-79 2-79 3-79 4-79 1-60

4-73 4,0 _ 8717
1-7¢ 4e7 5.3 - - _803.1
2-76 3.6 3.7 2.} 887,17
3-76 3e8 33 243 26 _ _ - - — - 893.4
4=76 o7 306 3ol 3.5 45 __903.3 _
1-77 3.4 33 248 3.1 3.3 201 908,0
2-17 3e8 3.8 3,5 3,8 4,2 4el 661 _ - 9215
3-77 802 802 650  4eh 48  4s9 6.3 606 o _ 93643
$-77 B2 8.8  hob  beB8 5,2 Sebh 6.5 6.7 6.8 951.8
1-78 €92 4,2 8,1 46 4T 4eT 5.4 B.1 b4 2.0 i 95646
2-18 %92 402 4ol 4e3 46 406 3e]  4e8  4e3 3,0 4.0 _966.1
3-70 802 8.2 &) 493 45 84,5 4.9  AeT 43 Bk be) 4.2 - 976.2
4-78 S8 406 80D 4,5 4T 408 5.2 3.0 4eT 402 4e9 Se3 b . 991,53
1-79 €92 492 4]  4e3  6e5  4e5 48  4e6 892 3T 4e2 462 442 21 99606
2-79 320 300 3.7 3.8 3.9 309 4e] 348 Ieh 269 3,0 248 243 0e3 =leéd _993.0
3=-79 326 345  Beh 345 346 395 3T  3eb 3.0  2e5 2.5 _2e3 1.8  0e3 =06  0s2 . 993.4
4-79 Beh 304 303 343  3eh 303 346  3e2 248 243  2e3 2.1 __leb_ 085 0ol _0s6 1.1} 99602
1-00 3,3 302 el 342 342  39) 3s2 340 206 202 202  1s9 15 0s6 0e2 007 1.0 0.9 _ 998.5
2-80 208 2.7 206 2.6 26 205 205 202 1e8  1e3 12 0s9 __0es 0,5 =lel_ =1s0 <-l.3 -2,6 -5.9 983.4

378 4=T5 1=T6 276 376 a4-76 1-TT 2-T7 3-71 &-T7 1-718 2-78 3-78 4-18 1-19 2-79 3-79 4-79 I-s0

INITIAL QUARTER
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CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES_OF CHANGE

BILLIUNS OF

__JERMINAL _INITIAL QUARTER } . _DOLLARS_
QUARTER ANNUAL RATES
3=75 4&=75 1-76 2-76 3-76 &=76 1-77 2-77 3=7TT 4=77 }-78 2-78 3=78 4&~T8 1~79 2-719 3=79 4-79 1-80Q
_4=75 _11.8_ 80,3
L_1=76 35,8 64.9 L 90.0
—2=76 23,7 30,1 2.7 9126
~T7o 8 _ _92.9
_%=T6 1542 16el  3e2 3¢5 143 . _93.2
1-77 17,2 10.4 950 112 14,0 28,3 9942
~77 & 3 5.8 8 Dok 103.7
- . & 20,5 16.8 1a _ 07,
4=77 19.4 15,9 10.2 11.3 12,7 1%.8 11,9 8.3 2¢6 107,9
_1=78 13,3 13,5 8e3 9l 9T 1leb  Teb 3.9 -0.9 <~beb B o 106.7
_2=T78_ 177 18,4 14edl 156 17,1 19,9 16+3 10,0 19,3 28,7 73,2 12204
—23=7¢ 1608 1703 13e4 14,7 158 1840 16e® 138 1662 2le2 364 Teb 12606
=78 T.6 8 $e6 15,8 17.0 el 176 1706 18.3 2266 33,2 16.8 27,1 _ 132.3
-79 T3 8,9 (-] 9¢6 19,7 06 4e6 33,1 09 29,9 32,7 142,0
219 1607 170 1820 150 1599 174 163 15,9 162) 18,6 23,8 13,8 16,0 10,9 -T.4 139.3
3-79 17e% 17:8 15,0 1640 1609 18.4 17eh 1702 176 1949 24¢3 166 190 1604 9.1 28.5 148,.3
4=79 1600 1603 13,6 14:% 13,)1 16e4 15,3 14,9 15.8 167 20,0 12,9 141 11.0 406 11e2 =3.7 146,9
—.1-80 1720 1723 14:8 15,6 16e4% 1766 1608 165 16¢8 18,5 21.7 15,7 17,2 15,3 11,3 18,3 13,5 33.8 158.0
2-80 11.2 11.2 8.6 9.0 9.2 9.8 8.9 Te6 Tel T.5 8.9 2.8 2:8 =15 =Te2 =Te2 =167 =22.5 =55.1 129.,3P
3=T3 &4=75 1=-T6 2=T6 3=T6 &=T6 1=TT 2-TT 3~T77 477 1-78 2~78 3-T8 &78 1-79 2-T9 3I-T9 4~79 1-80
INITIAL QUARTER
* NATIOMAL_ INCOME BASIS
P— PREL IMINARY
PREPARED BY FEODERAL RESERVE 8AMK OF ST. LOUIS
AUGUST 19, 1980 .
SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA
Source: U.S. Department of Commerce, Bureau of Economic

Digitized for FRASER
http://fraser.stlouisfed.org/

1929-72

1973
1974
1975

.
.

.
.

1976-78:
1947-79:

Federal Reserve Bank of St. Louis

Analysis, Washington, D.C. 20230

The National Income and Product Accounts of the

United States, 1929-74, A Survey of Current Business

Supplement.
Survey of

Current Business, July 1976.

Survey of

Current Business, July 1977.

Survey of

Current Business, July 1978.

Survey of

Current Business, July 1979.

Survey of

Current Business, January 1980 (summary

tables of

selected series)

.The Survey is available from most district offices
of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.
20402.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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JUNE PREL IMINARY

1872 1973 1974 1975 1976 1977 1978 1979
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1980

SOURCE: U.S.DEPARTMENT OF COMMERCE
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