
nHTionAL economic t r m d s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

M o n t h  E n d i n g :  J u l y  3 1 ,  1 9 8 0  R e l e a s e d :  A u g u s t  2 9 ,  1 9 8 0

R e v i s e d  d a t a  i n d i c a t e  t h a t  r e a l  G N P  d e c l i n e d  a t  a  9  p e r c e n t  

a n n u a l  r a t e  d u r i n g  t h e  s e c o n d  q u a r t e r  o f  1 9 8 0 .  T h i s  d e c l i n e  w a s  

e x c e e d e d  b y  t h e  d e c l i n e  i n  r e a l  f i n a l  s a l e s  ( G N P  l e s s  i n v e n t o r y  

i n v e s t m e n t ) ,  w h i c h  f e l l  a t  a  9 . 8  p e r c e n t  r a t e — t h e  l a r g e s t  d e c l i n e  i n  o v e r  

3 5  y e a r s .  T h e  l a r g e s t  p r i o r  o n e - q u a r t e r  d e c l i n e  o c c u r r e d  i n  t h e  f o u r t h  

q u a r t e r  o f  1 9 7 4  w h e n  r e a l  f i n a l  s a l e s  f e l l  a t  a  7  p e r c e n t  r a t e .  S i n c e  

p r o d u c t i o n  d i d  n o t  d e c l i n e  a s  s u b s t a n t i a l l y ,  a  9  p e r c e n t  r a t e  o f  d e c l i n e  o f  

r e a l  o u t p u t  o c c u r r e d  i n  t h e  s u b s e q u e n t  q u a r t e r  t o  p a r e  i n v e n t o r y .  

I n v e n t o r y  i n v e s t m e n t  w a s  o n l y  $ 3 . 3  b i l l i o n  ( 1 9 7 2  p r i c e s )  i n  t h e  s e c o n d  

q u a r t e r  o f  t h i s  y e a r ,  m a k i n g  i t  u n l i k e l y  t h a t  a  m a j o r  i n v e n t o r y  

a d j u s t m e n t  w i l l  o c c u r  d u r i n g  t h e  t h i r d  q u a r t e r .

S o m e  i n d i c a t o r s  s h o w  t h a t  a  b r i e f  r e s p i t e  f r o m  p l u m m e t i n g  

e c o n o m i c  a c t i v i t y  o c c u r r e d  e a r l y  t h i s  s u m m e r .  F o r  e x a m p l e ,  f r o m  M a y  

t o  J u l y ,  r e t a i l  s a l e s  g r e w  a t  a  2 2 . 2  p e r c e n t  r a t e ,  o f f s e t t i n g  s o m e  o f  t h e  

e a r l i e r  d e c l i n e  f r o m  J a n u a r y  t o  M a y  w h e n  s a l e s  f e l l  a t  a  1 7 . 3  p e r c e n t  

r a t e .  S i m i l a r l y ,  p e r s o n a l  i n c o m e  r o s e  a t  a  1 2  p e r c e n t  r a t e  f r o m  M a y  t o  

J u l y  a f t e r  i n c r e a s i n g  a t  o n l y  a  4 . 7  p e r c e n t  r a t e  i n  t h e  p r e v i o u s  f o u r  

m o n t h s .  C i v i l i a n  e m p l o y m e n t  w a s  t h e  s a m e  i n  J u l y  a s  i n  M a y ,  f o l l o w i n g  

a  2 . 5  p e r c e n t  r a t e  o f  d e c r e a s e  i n  t h e  p r i o r  f o u r  m o n t h s .  U n e m p l o y m e n t  

h o v e r e d  a r o u n d  7 . 8  p e r c e n t  o f  t h e  c i v i l i a n  l a b o r  f o r c e  f r o m  M a y  t o  J u l y ,  

a f t e r  r i s i n g  1 . 6  p e r c e n t a g e  p o i n t s  f r o m  J a n u a r y  t o  M a y .  I n d u s t r i a l  

p r o d u c t i o n ,  h o w e v e r ,  c o n t i n u e d  t o  d e c l i n e  r a p i d l y  i n  J u n e  a n d  J u l y .

T h e  i n f l a t i o n  r a t e  h a s  s h o w n  l i t t l e  s i g n  o f  a b a t i n g  r e c e n t l y .  

R e v i s e d  d a t a  f o r  t h e  s e c o n d  q u a r t e r  o f  1 9 8 0  i n d i c a t e  t h a t  t h e  G N P  

i m p l i c i t  p r i c e  d e f l a t o r  r o s e  a t  a  1 0 . 6  p e r c e n t  r a t e  f r o m  t h e  f i r s t  t o  

s e c o n d  q u a r t e r ,  f a s t e r  t h a n  t h e  8 . 9  p e r c e n t  r a t e  i n  t h e  p r i o r  f o u r  

q u a r t e r s .  P r o d u c e r  p r i c e s  f o r  f i n i s h e d  g o o d s  r o s e  a t  a  1 5 . 9  p e r c e n t  r a t e  

f r o m  M a y  t o  J u l y ,  f o l l o w i n g  t h e  1 1  p e r c e n t  r a t e  r e c o r d e d  f r o m  J a n u a r y  

t o  M a y  o f  t h i s  y e a r .  C o n s u m e r  p r i c e s ,  h o w e v e r ,  s l o w e d  t o  a  5 . 8  p e r c e n t  

r a t e  f r o m  M a y  t o  J u l y ,  r e f l e c t i n g  a  d e c l i n e  i n  m o r t g a g e  i n t e r e s t  r a t e s ,  

c o m p a r e d  t o  a  1 4 . 6  p e r c e n t  r a t e  f r o m  J a n u a r y  t o  M a y .

F o o d  p r i c e s  a r e  b e g i n n i n g  t o  r e f l e c t  t h e  i m p a c t  o f  t h e  d r o u g h t  

o n  t h e  e c o n o m y .  F r o m  M a y  t o  J u l y ,  t h e  p r o d u c e r  p r i c e  i n d e x  f o r  f i n i s h e d  

c o n s u m e r  f o o d s  r o s e  a t  a  3 0 . 5  p e r c e n t  r a t e ,  i n  s h a r p  c o n t r a s t  t o  t h e  p r i o r  

f i v e  m o n t h s  w h e n  t h e s e  p r i c e s  f e l l  a t  a  7  p e r c e n t  r a t e .  T h e  f o o d  

c o m p o n e n t  o f  t h e  c o n s u m e r  p r i c e  i n d e x  r o s e  a t  a  9  p e r c e n t  r a t e  f r o m  

M a y  t o  J u l y ,  a f t e r  r i s i n g  a t  a  5  p e r c e n t  r a t e  f r o m  D e c e m b e r  1 9 7 9  t o  M a y  

o f  t h i s  y e a r .
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PERC EN TAGES ARE ANNUAL RATES OF CHANGE FOR PER IO D S IN D IC A TED .

LATEST DATA PLOTTEDt JU L Y  P R EL IM IN A R Y

PREPARED  BY FEDERAL R ESER V E  BANK OF S T . LO U IS
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CONSUMER PR IC E  INDEX# SfcASONALLV AOJUSTEP »
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  M O N T H
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___________ 12— 7 6  1— T 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 6 0  4 - 8 0  5 - 8 0  6 - 6 0

____________________________________________________________________________________ I N I T I A L  M O N T H ______________________________________________________________________
* C P I - W  F O R  U R B A N  W A G E  E A R N E R S  A N D  C L E R I C A L  W O R K E R S

P R E P A R E D  B Y  F E Q S R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
A U G U S T  2 2 ,  1 9 8 0

T E R N I N A L

P R O O U C E R  P R I C E  I N O E X ,  F I N I S H E O  G O O O S  -  S E A S O N A L L Y  A D J U S T E D  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  M O N T H
N O N T H

2 - 7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  6 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 6 0  2 - 6 0  3 - 6 0  4 - 6 0  5 - 6 0  6 - 6 0

4 - 6 0

7-60

1 2 . 9

4 - 7 9  1 3 . 0  1 2 . 0  1 1 . 2  1 0 . 2

5 — 7 9  1 1 . 5  1 0 . 4  9 . 4  6 . 0

¿ - T 9 ____ 7 . 9 6 . 7  7 . 6

7 - 7 9  1 1 . 4  1 0 . 7  1 0 . 1  9 . 6  9 . 4  1 1 . 2  1 5 . 0 ^

• - 7 9  1 1 . 6  1 1 . 2  1 0 . 6  1 0 . 5  1 0 . 6  1 2 . 2  1 4 . 6  1 4 . 2 ^

9 - 7 9  1 2 . 6  1 2 . 1  1 1 . 9  1 1 . 9  1 2 . 2  1 3 . 9  1 6 . 1  1 6 . 6  1 9 . 1 ^ 3 . 1 %

1 0 - 7 9  1 2 . 7  1 2 . 3  1 2 . 2  1 2 . 2  1 2 . 5  1 3 . 9  1 5 . 5  1 5 . 7  1 6 . 4  1 3 . 6 \

1 1 - 7 9  1 2 . 9  1 2 . 6  1 2 . 5  1 2 . 6  1 2 . 9  1 4 . 1  1 5 . 5  1 5 . 6  1 6 . 1  1 4 . 6  1 5 . 5 s

1 - 6 0 1 3 . 4 1 3 . 2 1 3 . 1 1 3 . 2

A 4 6 V

1 3 . 5 1 4 . 5

4 ^ 6  9

1 5 . 6 1 5 . 7 1 6 . 0

4 ^ 6 ^

1 5 . 2

4 ^ 6 V

1 5 . 7

I V » ?  \

1 5 . 8  2 K 3 \

1 3 . 7 I 3 t > _ J 3 . 7 I 4 # 0 1 5 . 0 1 5 . 9 1 6 . 1 1 6 . 4 1 5 . 6 1 6 . 4 1 6 . 7  1 9 . 8  l ( W 5 \

1 4 . 0  1 3 . 9  1 3 . 9  1 4 . 0  1 4 . 4  1 5 . 3  1 6 . 2  1 6 . 3  1 6 . 6  1 6 . 2  1 6 . 7  1 7 . 0  1 9 . 3  1 8 . 3  1 8 . 2

1 3 . 4  1 3 . 3  1 3 . 2  1 3 . 3  1 3 . 6  1 4 . 3  1 5 . 0  1 5 . 0  1 5 . 1  1 4 . 6  1 4 . 7  1 4 . 6  1 5 . 6  1 3 . 7  1 1 . 5  5.1

5 - 6 0  1 2 . 6  1 2 . 6  1 2 . 5  1 2 . 6  1 2 . 7  1 3 . 3  1 3 . 9  1 3 . 6  1 3 . 7  1 3 . 1  1 3 . 0  1 2 . 6  1 3 . 0  1 1 . 0  8 . 6  4 . 1

6 - 6 0  1 2 . 6  1 2 . 4  1 2 . 4  1 2 . 4  1 2 . 5  1 3 . 1  1 3 . 5  1 3 . 4  1 3 . 3  1 2 . 7  1 2 . 6  1 2 . 2  1 2 . 4  1 0 . 6  8 . 9

13.1 1 3 .0  1 2 .9  1 3 .0  13.2  1 3 .7  1 4 .2  14.1  14.1  1 3 .6  1 3 .6  1 3 .4  13.8 12 .6  11.5 15 .9  2 2 .3 s

IN IT IA L  NONTH

1 9 6 7  * 1 0 0

2 0 5 . 2

2 0 7 . 4

2 0 9 . 4

_i!L* y 
212.1

2 1 3 . 4

215.9

2 1 8 . 3

2 2 1 . 5  

22 3  .9

2 2 6 . 6

2 2 8 . 5

2 3 2 . 2

2 3 5 . 5  

2 3 8 . 8 _

2 3 9 .6

2 4 0 . 4

2 4 2 .3

2 4 6 .4

12-76 1-79 2—79 3-79 4-79 5^79 6^79 7^79 8^79 9-79 10-79 11-79 12-79 1-80 2-80 3-60 4-80 5-80 6-80

F r F P A R W  6V FEDERAL RESERVE BANK OF ST . LO U IS
AUGUST 16, I96 0
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

ILCPI-U  FOR ALL URBAN CONSUMERS
Q .CPI-V FOR URBAN WAGE EARNERS AN0 CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JULY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

r a t i o  s c a l e  PRODUCER P R I C E S
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTACES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 

LATEST DATA PLOTTED. JULY
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J S R N 1 N A L  _  ________________ __________  _____________ I N I T I A L  N O N T H  1 9 6 7  «  IO O

PROOUCER P R IC E  INDEX» F IN ISH EO  CONSUHER FOOOS - SEASONALLY ADJUSTED
CONFOUNDED ANNUAL RATES OF CHANGE

1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0  5 - 8 0 6 - 8 0

1 - 7 9 1 9 . 2 2 2 0 . 7  

2 2 3 . 9

2 2 6 . 7

2 - 7 9 1 9 . 0 1 8 . 9

— 3 - 7 9 1 8 . 0 1 7 . 5 1 6 . 1

4 - 7 9 1 1 . 9 9 . 6 5 . 2 - 4 . 7 2 2 5 . 8

- 1 - 7 9 6 # 7 3 . 9 - 0 . 7 - 8 . 2 - 1 1 . 6 2 2 3 . 5

- 4 - 1 9 3 . 5 0 . 7 - 3 . 4 - 9 . 2 - 1 1 . 4 - 1 1 . 2 2 2 1 . 3

7 - 7 9 4 . 2 1 . 9 - 1 . 2 - 5 . 1 - 5 . 2 - 1 . 9 8 . 4 2 2 2 . 8

- 1 - 7 9 6 * 1 4 . 3 2 . 1 - 0 . 5 0 . 5 4 . 9 1 4 . 0 1 9 . 9 2 2 6 . 2

— 7 9 7 * 3 5 . 9 4 . 2 2 . 3 3 . 8 8 . 0 1 5 . 3 1 8 . 8 1 7 . 7 2 2 9 . 3

1 0 - 7 9 6 . 4 5 . 1 3 . 5 1 .8 2 . 9 6 . 1 1 1 . 0 1 1 . 8 7 . 9 — 1.0 2 2 9 . 1

1 1 - 7 9 8 . 1 7 . 0 5 . 8 4 . 5 5 . 9 9 . 1 1 3 . 7 1 5 . 1 1 3 . 5 1 1 . 5 2 5 . 6 2 3 3 . 5

1 2 - 7 9 7 * 6 6 . 6 5 . 5 4 . 4 5 . 6 8 . 3 1 1 . 9 1 2 . 6 1 0 . 8 8 . 6 1 3 . 8 3 . 1 2 3 4 . 1

1 - 8 0 6 * 1 5 . 1 4 . 0 2 . 8 3 . 7 5 * 8 8 . 4 8 . 4 6 . 3 3 . 6 5 . 2 - 3 . 8 - 1 0 . 2 2 3 2 . 0

5 . 3 4 . 3 3 . 2 2 . 1 2 . 8 4 . 5 6 . 6 6 . 4 4 . 3 1.8 2 . 5 - 4 . 2 - 7 . 7 - 5 . 1 2 3 1 . 0

3-eo 5 . 8 4 . 9 3 . 9 3 . 0 3 . 7 5 . 3 7 . 4 7 . 2 5 . 5 3 . 6 4 . 6 - 0 . 1 - 1 . 2 3 . 7 1 3 . 2 2 3 3 . 4

4 - 8 0 3 . 2 2 . 2 1 . 1 0 . 0 0 . 4 1 . 6 3 . 0 2 . 4 0 . 4 - 1 . 9 - 2 . 0 — 6 . 7 - 9 . 1 - 8 . 7 - 1 0 . 4 - 2 9 . 1 2 2 6 . 8

5 - 8 0 3 * 1 2 . 2 1 . 1 0 . 2 0 . 5 1 . 6 2 . 9 2 . 3 0 . 5 - 1 . 4 - 1 . 5 - 5 . 4 - 7 * 0 - 6 . 2 - 6 . 6 - 1 5 . 1 1 . 6 2 2 7 . 1  _

6 - 8 0 3 * 4 2 . 5 1 . 6 0 . 7 1.1 2 . 1 3 . 3 2 . 9 1 . 3 - 0 . 3 - 0 . 3 - 3 . 5 - 4 . 6 - 3 . 4 - 3 . 0 - 7 . 8 5 . 1  8 . 8 2 2 8 . 7

7 - 8 0 5 . 7 5 . 0 4.2 3 . 5 4 . 1 5 . 3 6 . 7 6 . 6 5 . 4 4 . 3 4 . 9 2 . 5 2 . 4 4 . 7 6 . 8 5 . 2 2 0 . 0  3 0 . 5 5 6 . 5 2 3 7 . 4

12-78 i-t* 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 — 79 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0  5 - 8 0 6 - 8 0

I N I T I A L  N O N T H

S g W IW A L
N O N T H

P R O O U C E R  P R I C E  I N O E X ,  F I N I S H E D  G O O D S »  E X C L U O I N G  F O O O S  
____________________ C O H P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  N O N T H

S E A S O N A L L Y  A O J U S T E D

1 9 6 7  *  1 0 0

ti-U l-T9~ 2-T ? ~ 3-79 4 - 7 » " ^ *» ¿-79 7-79 6-79 9-79 16-7» 11-7» 12-79 1-86 ¿-86 3-86 4 - 8 0  5 - 8 0  6- 8 6

ItliVlAL N O N T H

H§FAAK>  BY F £ i*R A L  fe t^ R V i  BAN* OF S T . LO U IS
AUGUST 18» 1980
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R A T I O  S C A L E

1 9 6 7 - 1 0 0 S E A S O N A L L Y  A D J U S T E D

I N D U S T R I A L  P R O D U C T I O N

1 9 6 7 - 1 0 0  
160

R A T I O  S C A L E

1 97 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  19 77 1 9 7 8  1 9 7 9  1 9 8 0  

p e rcen ta g es  a re  annual r a te s  of change f o r  PERIODS INDICATED.

LATEST DATA PLOTTED: JULY  PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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135 
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1 15 

1 10 

105 

100

I N D U S T R I A L  P R O D U C T I O N  
C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N G E

I N I T I A L  M O N T H

1 2 — 7 8  I - T 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 »  1 - 8 0  2 - B O  3 - 6 0  4 - 8 0  5 - 6 0  6 - 6 0

1 9 6 7  « 1 0 0

1 5 1 * 5  

152 »0 

1 5 3 + 0

8 - 7 9

9 - 7 9 0 . 5  0 . 9  0 * 5  - 0 * 8  2 »6 0 . 0  - 0 . 5  - 1 . 6  6 . 5

1 0 - 7 9 0 . 6  0 . 2  — 0 . 9  1 . 9  - 0 . 3  - 0 . 8  - 1 . 6  2 >4 - 1 . 6

1 1 - 7 9 0*2 0 . 5  0 * 1  — 0 . 9  1 . 5  - 0 * 4  - 0 . 8  - 1 . 4  1 * 3  - 1 * 2  - 0 * 6

1 2 - 7 9 0 . 3  0 . 5  0 + 2  - 0 . 7  1 »4 « 0 . 2  - 0 * 5  - 0 . 9  1 . 2  - 0 . 5  0 . 0  0 * 6

1 5 0 . 8

1 5 2 . 4

1 5 2 . 6

1 5 2 . 8

1 5 1 . 6

1 5 2 . 4

1 5 2 . 2  

152.1_

1 5 2 . 2

1 - 8 0 0 . 7  0 . 4  - 0 . 3  1 . 6  0 . 2  0 . 0  - 0 . 3  1 . 6 0 . 4 1.1  2 .0

2 - 8 0 0 . 3  0 . 5  0 . 2  - 0 . 5  1 . 2  - 0 . 1  - 0 . 3  - 0 . 6  0 . 9  - 0 . 2  0 . 2  0 . 5  0 . 4  - 2 . 3

3 - 8 0  - 0 . 1  0 . 1  - 0 . 2  - 0 . 8  0 . 7  « 0 . 6  - 0 . 8  - 1 . 1  0 . 1  - 0 . 9  - 0 . 8  - 0 . 8  - 1 . 3  - 3 . 5  - 4 . ~17.3%

4 - 8 0 -1 .8 - 1 . 7  - 2 . 1  - 2 . 9  - 1 . 7  - 3 . 0  - 3 . 4  - 4 . 0  - 3 . 3  - 4 . 7  - 5 . 2  - 8 . 0  - 7 . 7  - 1 1 . 0  - 1 5 . 1  - 2 4 . 4

5 - 8 0  - 3 . 5  - 3 . 6  - 4 . 1  - 4 . 9  - 4 . 0  - 5 . 3  - 3 . 9  - 6 . 6  - 6 . 4  - 7 . 9  - 8 . 7  - 1 0 . 0  - 1 2 . 0  - 1 5 . 4  - 1 9 . 4  - 2 5 . 9  - 2 7 . 4

6 - 8 0  - 4 . 8  - 4 . 9  - 5 . 5  - 8 . 3  - 5 . 6  - 6 . 9  - 7 . 6  - 8 . 4  - 8 . 3  - 9 . 8  - 1 0 . 6  - 1 2 . 2  - 1 4 . 2  - 1 7 . 3  - 2 0 . 6  - 2 5 . 4  - 2 5 . 8  - 2 4 . 2

1 5 2 . 6  

1 5 2 . 3

1 5 1 . 7

1 4 8 . 2

1 4 4 . 3  

1 4 1 . 0 P

7-80 - 5 .5  - 5 .7  - 6 .2  - 7 .0  -6 .4  - 7 .7  - 8 .4  - 9 .2  - 9 .2  -1 0 .6  -11 .6  - 1 2 .8  -14 .6  -17 .3  -20 .0  - 2 3 .4  -23 .1  -20 .8  -17 .2

12-78 1-7» 2-79 3-7» 4-79 5- T » ~  ¿-T 9  7-79 ft-7»~ 9-7» 10-79 11-78 12-79 1-80 2-80 5-80 4-80~ 6-60

---------------------------------------------------------------- w i m n s R T H --------------------------------------------------------------

138.8P

~F*ELIM INAftV

PREPA RES ÏY T E Ü E 1 W L  H E  SERVE &ANK OF ST . LO U IS
AUGUST 18» 1980
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R A T I O  S C A L E

T R I L L I O N S  O F  D O L L A R S

PERSONAL INCOME
MONTHLY TOTALS AT ANNUAL RATES 

SEASONALLY ADJUSTEO
R A T I O  S C A L E

T R I L L I O N S  O f  D O L L A R S

p e r c e n t  a m s  a m  a n n u a l  m u s  *  c n a h m  f *  r t * i * $  i iw ic a t e » .

LATEST »ATA f LITTE»t J H Y  PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF S . LOUIS

P E R S O N A L  I N C O M E  
C W I W Î Ü N Ô È D  ANNUAL * A T É 5  Ö *  C H A N C E

" T e r m i n a l —
M O N T H

----------- 1 2 — 78~" 1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9

f M l f i A L  M O N T H

5 - 7 9  6 - t 9  7 - f 9  8 - 7 9  9"— 7 9  10— 7 9  lT-79 1 5 - 7 9  Ï - 8 0  2-66 i-eo 4-80 *-86 6-80

B I L L I O N S  O F  
O O L L A R S  

A N N U A L  R A T E S

1 - 7 9

2 - 7 9 • • 4  1 1 * 8

1 » # Î4 * Ï  

1,851.4

3 - 7 9

4 - 7 9

" 5 = 7 9 "

6 — 7 9

1 0 * 3

9 . 1

1 3 . 0  1 4 . 3

1 07 5  9^9

8 * 7  9 . 7  9 . 0

7—79

8 - 7 9

8 .8

1 Ö 7 F "

10*0

9 . 5  9 . 0

6 . 4

T z y

I T T

8 . 0  8 . 9

T Ï 7 T

1 0 . 7

1 0 ^ 9 ”

10.5

Ï Ô . I  Ü  .6 I Ì . 9  1 9 . 2

9 . 8  1 0 . 9 1 2 . 1  1 3 . 8 8 . 6

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

1 * 8 7 2 . 1  

f * 8 8 0 . 7  

T t  8 9 1 . 6  

r,90'5.1 

I * 9 3 3 . 2  

1 * 9 4 6 . 5

9 - 7 9 9 . 8 1 0 . 5 1 0 . 3 9 . 6 1 0 . 4 1 1 . * Ì 2 . 1 8 . 6 8 . 7 1 * 9 6 6 . 1

1 * 9 6 1 . 2

2 * 6 6 5 . 5

1 0 - 7 9 1 0 . 2 1 0 . 8 t 0 . 7 1 0 . 2 1 1 . 0 1 1 . 7 1 2 . $ i o . i 1 1 . 2 I 3 . T “
\

1 1 - 7 9 1 0 . 7 1 1 . 3 1 1 . 2 1 0 . 9 1 1 . 6 1 2 . 4 1 3 . 1 1 1 . 6 1 2 . 7 1 4 . 7 1 5 . 8

1 2 - 7 9 1 1 . 0

1---------- 1

1 1 . 6 1 1 . 6 1 1 . 3 1 2 . 0 1 2 . 7 1 3 . 4 1 2 . 2 1 3 . 1 1 4 . 7 1 5 . 1 Ì 4 . 5 2 * 0 2 8 . 3

1 - 8 0 f i w i | 1 1 . 6 1 1 . 5 U . i 1 1 . 9 1 2 . 5 1 3 . 1 1 2 . 1 1 2 . 6 i i . 6 1 3 . 9 1 2 . 9 i t .t ^ 2 * 6 4 6 . 5

2 - 0 0 1 0 . 6 1 1 . 1 1 1 . 0 1 0 . 7 1 1 . 3 1 1 . 7 1 2 . 1 1 1 . 1 1 1 . 5 1 2 . 1 1 1 . 7 1 0 . 4 8 . 4 5 . 5 s 2 * 0 5 5 . 7

3 - 0 0 1 0 . 5 1 0 . 9 1 0 . 9 1 0 . 6 1 1 . 0 1 1 . 4 1 1 . 7 Ì 0 . 8 n . f i t . * i l « l 1 6 . 6 T . r 7 . 1 8 . 7 2 * 0 7 6 . 0

4 - 8 6 i o .  2 i o . i 9 . 8 1 6 . i 1 0 . 4 1 0 . 6 9 . 7 » • 6 9 .9 - ~ 9 . r 6 * 1 4 . 5 5 . 0 4 . 7 0 . 9  ' I 2  * 6 7 1 . $

5 - 0 0 9 . 8 9 . 7 ♦ .4 4 . 7 * . * » . 1 ♦ .1 9 . 2 6 . 5 7 . 4 6 . 0 "4 .7 ~ ~ 4 . 4 2 . 4  T . t ' s . 2  * 6 7 8 . 1

6 - 6 0 9 . 4 9 . 6 9 . 5 9 . 2 9 . 4 9 . 6 9 . 7 6 . 6 7  . r é . * “5 . 5 " T V S 4 . 1 ~ r.T“
1 u 1

4 . ^ 3 . 7  5 . 2  6 .^ 2 * 0 8 » . 0

7 - è o 9 . 6 1 Ò .6 1 0 . 0 1 0 . 2 1 0 . 3 9 . * 9 . 6 9 .7 ^ . 5 ft.5 7 . 7
1 T * l l

7 . 4 7 . 1  9 . 7  1 2 * ^  I T . 2 » 1 1 7 .6 P

1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0  4 - 8 0  5 - 8 0  6 - 8 0

PREPARED 6Y FEOERAL RESERVE BANK OF S T . LO U IS
AUfrJST 1 6 , 1455
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R A T I O  S C A L E

B I L L  I O N S  O F  D O L L A R S

R E T A I L  SALES

S EASONALLY  ADJ USTED

R A T I O  S C A L E

B I L L I O N S  O F  D O L L A R S

1 97 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 97 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF S ' .  LOUIS

R E T A I L  S A L E S
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R H I N A L  
- M O N T H -----

I N I T I A L  M O N T H M I L L I O N S  O F

1 2 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  5 - 8 0  6 - 8 0

7 1 ,2 9 3

7 1 ,2 6 6

7 2 ,0 4 5

7 1 ,6 0 6

7 2 ,2 9 2

7 2 ,0 9 3

3 . 3  1 . 8  2 . 9  - 7 . 1

5 - 7 9 5 . 0 5 * 9  2 . 1  1 2 .1

3 . 6  2 . 7 0 . 3 4 . 2  - 3 . 3
. 8 . 6 %

7 - 7 9 7 . 1  1 8 .5

8 - 7 9 8 . 7  8 . 8  1 0 .4  9 . 7  1 4 .3  1 5 .1  2 5 . 5  3 2 .8

9 - 7 9  1 1 .1  1 1 .5  1 3 .3  1 3 .2  1 7 .8  1 9 . 3  2 7 . 9  3 2 .9  3 2 .9

1 0 - 7 9 8 .1  8 .1 9 . 2 8 . 6

1 1 - 7 9 8 . 6  8 . 7  9 . 8

1 2 - 7 9 8 . 9  9 . 0  1 0 .0

9 . 2

9 . 6

1 1 .4

11.8

11.8

1 1 . 3  1 5 .2  1 4 .2

1 1 . 7  1 5 .0  1 4 .2

1 1 .8  1 4 .5  1 3 .7

1 - 8 0  1 1 .2  1 1 .5  1 2 .6  1 2 .5

2 - 8 0 8 . 6  9 . 4

1 4 .9

10.8

1 5 .2  1 8 .2  1 8 .1  1 5 .4  1 1 .4  2 2 .2  2 6 . 4  4 2 . 6

► 4 . 2  9 . 9  6 .5  6 . 7  - 2 0 . l ì1 0 .7  1 2 .5  1 1 .7

6 . 3  6 . 8 6 .2 7 . 1 8 . 3 7 . 1 3 . 8  - 0 . 3 3 . 0 0 . 4  - 3 . 2  - 2 0 . 2  - 2 0 .3

4 - 8 0  4 . 4  4 . 2  4 . 5  3 . 6  4 . 8  4 . 1  4 . 9  3 . 5  0 . 3  - 3 . 7  - 1 . 5  - 4 . 4  - 8 . 1  - 2 0 . 6  - 2 0 .9  - 2 1 . 4

5 - 8 0  3 . 7  3 . 4  3 . 7  3 . 0  3 . 8  3 . 2  3 . 8  2 . 4  - 0 . 5  - 4 . 0

6 - 8 0  4 . 4  4 . 2  4 . 5  3 . 9  4 . 8  4 . 2  4 . 9  3 . 7  1 . 2  - 1 .8  0 . 0  - 1 . 8  - 4 . 0  - 1 1 . 3  - 8 . 9

- 2 .2  - 4 . 7  - 7 . 8  - 1 7 . 3  - 1 6 .4 - 1 4 . 3  —6 . 6  

- 4 . 8  4 . 8  1 7 .6

7 - 8 0 5 . 5  5 . 4 5 . 7 5 . 2 5 . 7  6 . 4 5 . 5 3 . 3 0 . 7  2 . 7

1 2 - 7 8 ___ 1 - 7 9 ___ 2 - 7 9 ___ 3.-79___ ± = 2 S _ 5 r 7 9  6 - 7 9  1 - 7 9 — 8.-JZ9 9 - 7 9  IQ - 7  

----------------------------------------- INITIA I MONTH

1 .4  —0 . 1  - 5 .8  - 2 . 7  2 . 3  1 1 .8  2 2 .2  2 7 . 0  

1= 79 X 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  5 - 8 0  6 - 8 0

P -  P t t C i I M I N A R Y

E- ESTIMATED

7 3 ,1 2 1

7 4 ,8 7 1

7 6 ,6 6 6

7 5 ,5 8 3

7 6 ,4 2 1

7 7 ,1 5 0

7 9 ,4 6 4

7 7 ,9 9 3

7 6 ,5 3 4

7 5 ,0 1 1

7 4 ,5 8 7

7 5 , 6 0 2 H

7 7 , 1 2 5 t

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
AUGUST 1 2 ,  1 9 8 0
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t e r m in a i
QUARTER ____________________I N I T I A L  Q U A R T E R

HOURLY COMPENSATION» PR IVA TE BU S IN ESS  SECTOR
COMPOUNDED ANNUAL RATES OP CHANGE

1967 *  100

O U T P U T  P E R  H O U R  O P  A L L  P E R S O N S *  P R I V A T E  B U S I N E S S  S E C T O R  
_______________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R 1 9 6 7  *  1 0 0

3 - 7 3  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - B O

1 1 3 * 9

l- r r
> ^ 1 4 %

1 1 7 * 0

1 1 7 * 4

1 1 8 * 7

1 1 8 * 0

3 - 7 9 0 * 7  0 * »  0 * 4  0 * 4  0 * 2  0 * 1  - 0 * 3  - 0 * 1  - 0 * 8  - 0 * 6  - 0 * 4  - 0 * 9  - 1 * 6  - 2 * 2  - 1 * 8  - 1 * 7
rl.5%

4 - 7 9  0 * 6  0 * 8  0 * 4  0 * 3  0 * 2  0 * 1  - 0 * 3  « 0 * 1  - 0 * 7  - 0 * 5  - 0 * 4  - 0 * 8  - 1 * 3  - 1 * 8  - 1 * 3  - 1 * 0  - 0 * 3  

1 - B O  0 * 6  0 * 8  0 * 4  0 * 3  0 * 2  0 * 1  - 0 * 3  « 0 * 1  - 0 * 6  - 0 * 3  - 0 * 3  « 0 * 7  - 1 * 1  - 1 * 4  - 1 * 0  - 0 * 7  - 0 * 2 0*0

117 *8

I * 7 * 7

1 1 7 . 7

1 1 7 . 12-BO 0 *3  0*6  0 *2  0*2  0*0  -0*1 -0 *4  -0*3  -0*8  -0*6 -0*5 -0*8 -1*2 >1*5 -1*2 -1*0 -0*8 -1.0 -2*0)

4 - ? *  1-76 Ì —16 3—76 4-76 1 - t f  ¿ - T t  4-7* 1-78 2-78 3 - tB  4 - 7 8 1 - 7 9  2-79 ^ -79~  4-79 1-80

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T . LO U IS
AUGUST 27* 1980
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RAT  I 0 S C A L E  RAT  I 0 S C A L E
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

SOURCE: U S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST  DATA PLOTTED: 2ND OUARTER

PREPAREO BY FEOERAL RESERVE BANK OF S . LOU IS

U N I T  L A B O R  C O S T S »  P R I V A T E  B U S I N E S S  S E C T O R  
C O H P O U N D E O  A N N U A L  R A T E S  O f  C H A N G E

T E R H I N A L  
O U A R T E R

I N I T I A L  Q U A R T E R

3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

J - 7 f 7 U 6 . 6 7 * 1 7*° 7 . 2 7 . 1 8 . 0 7 * 9 1 0 . 5 1 2.5 ___ 1 8 9 . 4

2 - 7 8 6 . 9 7 . 0 6 . 9 7 . 6 7 . 4 8 . 9 9.1 5 . r \ 1 9 2 . 1

3 - 7 8 6 . » 6 . 5 6 . 9 6 . 8 6 . 9 6 . 9 7 . 4 7 . 2 8 . 3 8 . 3 6 . 2  6 . 6 \ 1 9 5 . 2

4 - 7 8 6. 7 7 *° _7?° 7 *l 7 . 5 7 . 4 8 . 3 8.2 7 . 3 8 . 0 s 1 9 9 . 0
u . . --- J Y — \

1 - 7 9 7*5 7*3 7 . 6 _ 7** 7 . 8 7*® ® * 4 8 . 4 9 . 3 9 . 5 8 . 7 9 . 7 1 4 . 6 \ . 2 0 5 . 9

2 - 7 9 7 . 8 7 . 6 8 . 0 8 . 0 8 . 1 8 . 2 8 . 7 8 . 8 9 . 6 9 . 6 9 . 3 1 0 . 2 1 1 . 4 1 3 . 2  1 1 . 8 ^ 2 1 1 . 7

3 - T *  . « ♦ o T * A .••L « • 2 8 . 3 9 . 0 9 . 7 _ _ 1 P * 2 1 1 . 2 1 2 . 2 1 1 . 1 1 0 . 4 ^
i i.oyo

2 * 7 ?0

4 - 7 9 _ 8 . 0 ® * 1 « • 1 9 * 3 8 . 4 • • • 8 . 8 ? * A 9 . 2 ___9 . 8 1 0 . 5 U . l _ 1 0 * 0 9. 1 7 . 8 ^ 2 2 1 . 1

1 - 8 0 8 . 2 8 . 0 8 . 3 8 . 4 8 . 6 8 . 6 9 . 1 9 . 1 9 . 8 9 . 9 9 . 6 10. 1 1 0 . 7 1 1 . 3 1 0 . 5 1 0 . 1 9 . 9  1 2 . l \ 2 2 7 . 5

*«9  **3 8 .7  8 .9 9 .5  9 .5  10 .2  10.3 10.1 10.6  11.2 11.8  11.2  11.1  1 1 .3  13 .1  1 4 .0

3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK Of S T . LO U IS
AUGUST 27, 1980

11
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



t e r m i n a l  

Q U A R T E R  

----------- 3-75 A -l*  1-76

G R O S S  N A T I O N A L  P R O O U C T  IN C U R R E N T  D O L L A R S  
C O N P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E

I N I T I A L  Q U A R T E R

- ¿ - 1 $ ___ 2 ^ 1 6 ___ 4 - 7 »  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 6  1 - 7 9  2 - 7 V  3 - 7  V  * - 7 v

4^15 9 *0

____ 1 1 . 4  1 1 . 6

-3.-70___ 11.4 11*6

_ »-78____ 1 1 .6  1 1 .6

-JLr-12____ 1 1 . 5  1 1 . 7

¿ “7 ? ____ 1 1 * 2  1 1 . 4

. 3 - 7 ? ____ 1 1 * 3  1 1 » 4

- 4 - 7 9 ____ 1 1 . 2  1 1 * 4

- lr& Q ____ 1 1 ,2  l i t ?

J f c i 9 ____ 1 0 * 6  1 0 . 7

3 - 7 5  4 - 7 5

1 1 * 6  . 1 2 *4 _ 1 2 * 6  1 2 , 3  1 2 * 2  1 2 * 2  1 3 * 9  1 9 . 8  

1 1 . 7  1 2 . 2  1 2 . 5  1 2 . 1  1 1 . 9  1 1 . 9  1 2 . 9  1 5 * 3  11.0*

1 2 * 0  1 2 * 5  1 2 . 8  1 2 * 5  1 2 * 4  1 2 . 4  1 3 . 4  1 5 * 1  1 2 . 8

1 1 * ?  1 2 * 3 . 1 2 * 6  1 2 +2 1 2 »! 1 2 *1 U t» 1 4 * 0  1 2 * 1  1 2 *6  1 0 * 6

1 1 * 4  1 1 * 9  1 2 * 0  1 1 * 6  l l » 4  U t3 l i t* 1 2 t? 1 & * 7 1 9 *6

l i t ?  l i t »  1 2 t O  1 1 * 6  l i t ?  1 1 * 4  U * e  1 ? * 4  W f O  l l f Q

1 1 * 4  1 1 * 7  lltfl l i t ?  U t 4  l i t? 1 1 * 6  1 2 tl I Q t?  IQ * ? ____ 9 * 2 ____? t7 l l t2 1 0 t 5

--11.4 1 1 . 6  1 1 . 6  1 1 . 5  1 1 . 3  1 1 . 3  1 1 . 5  1 2 . 0  1 0 * 9  1 0 . 9 l f l i l 10.0  11.1  1 0 .6  1 0 .8 ^ n

» l L L l U N S  O h
O U L L A K S

A N N U A L  K A l t i

I  , 5 9 « . 0 

I , 6 5 3 . 7  

1 ,603 .1  

1 * 7 1 5 .8  

1 ,  75t>. 1

1 , 8 7 6 . 0  

1 * 9 3 0 .5

i f V T L s A

2 , 0 1 1 . 3  

2* 1 0 * . 2  

.. ,2  1 1 5 V  ,6 _  

2 * 2 3 5 .2  

2* 2 ?  

4t3<9t 8 

2 * 3 9 6 . 5  

£ j 4£6a?  

2» ? 2 t f * t f

1 0 * 7  1 0 . 8  1 0 . 9  1 0 . 6  1 0 . 4  1 0 . 2  1 0 . 4  1 0 * 6  9 * 5  9 . 3  8 * 5  8 . 0  8 . 4  7 . 2  5 . 6  0 . 6 I i 5 ?4*6

2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

I N I T I A L  Q U A R T E R

G R O S S  N A T I O N A L  P R O O U C T  I N  1 9 7 2  0 0 L L A R S  
C O N F O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

TERM INAL
Q U A R T E R

I N I T I A L  Q U A R T E R

_4 -T 3 _

1 - 7 6

¿- 7 6

3 ~ 7 6 _

-4 - I6 _

1 - 7 7

2 — 7 7

?-77_

4 - 7 7

. 1 - 1 3 -

. 2 - 1 3 -

4 - 7 6

l - 7 g _

3 - 7 ?

4 - T fc.

? - »Q

3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 8  3 - 7 6  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 r ? 9  l r S O  

2 .6

» * 6  1 0 * 7  p  _

5 . 2  6 . 5 ____2 t ?  X .________________________________________________________________________________________________________________

B I L L I O N S  OF  
D O L L A R S  

A N N U A L  K A T E S

_ 4 * I ____ J * 4 ____

4 . 4 ____4 » ? ____3 * Q

__ 5±2____4 * 1 _
5 . 1  5 * 5 ____i i L

J U I ____4 * ?____4*_2_

4 *»

4 * 1 ____4 * i ____4 * 3

-A ± l____±±2____3 * i_

-A±&_________ 3*6_

1-BQ____ 1*3___ 1*1___ 3*3_

____ 3*1 2 .7

4 . 8
.4.6%

7 * 0

4 * 6  4 . 6  2 . 2

3 . 7  2 .1

4 . 6  4 . 1

4 . 6  4 . 5 J b ?

4 . 7  4 . 7  4 . 3  4 . 6

4 . 3  4 . 2 ____3 * 7 ____4 * 1

3 * 5  3 * 4 ____1 * 9 ____

3. 5 3 . 3  2 . 9

3 . 2  3 . 0 ____l * 3 _

2 .2  2 .0  1*5 1 .4  1 .4  0 .6  0 .1  «0*7  - 1 .1  -0 .8  - 2 .1  - 4 .0

1 * 2 2 7 . 9  

1*2> 9,S 

_ 1 * 2 6 7 . 4

1 1 2 7 7 . 1

1 .2 0 0 .1

1 . 3 1 5 . 7  

1 * 3 3 1 .2  

1 f  3 5 3 .9

1 . 3 6 1 . 3

1 . 3 6 7 . 8  

1 * 3 9 5 * 2  

1 * 4 0 7 .3  

1 * 4 2 6 .6  

1 * 4 3 0 .6

1 . 4 2 2 . 3  

1 * 4 3 3 .3  

1 * % 4 0 . 3  

L±444*2

1 . 4 1 0 . 9

3-75 4-75 1-76 2 1-77 2-77 3-77 4-77 1-78 2-76 3-76 4-76 1-79 2-79 3-79 4-79

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
AUGUST 19, 1980
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R A T  
T R  I 
2 

2 

2 

2 

2 
2 

2

GROSS N A T I O N A L  P R O D U C T
10 S C A L E  QUARTERLY T OT AL S AT ANNUAL RATES R A T I O  S C A L E

L L I O N S  O F  D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  O F  D O L L A R S

0

6
5 
A

3
2 

1

0

9

8

7

6  

5

I . 8  

1 . 7 

I . 6

1 . 5 

1 . 4  

I . 3

I . 2

1 . 0

0 . 9

SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED; 2ND QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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R A T I O  S C A L E
GENERAL PRI CE I NDEX*

R A T I O  S C A L E

»AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED* 2N0 OUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Çg*".I W âk

I M P L I C I T  P R I C E  D E F L A T O R  F O R  G R O S S  N A T I O N A L  P R O D U C T  
__________ C O N P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E  ___

I N I T I A L  O U A R T E R _1 9 7 2  *  IO C

130*14

1 3 ^ 3 0

134.35

1 3 6 .3 4

138.34 

1 4 0 . 9 3  

1 4 2 * 5 ?

144.82

1 4 7 . 0 5

1 5 0 .8 2  

J*3± 45

1 5 6 .6 «  

1 60 .22 

163*»4 

1 6 7 .^ 0  

1 7 0 .5 0  

174,48 

1 7 8 .V 3

3-75 4-75 H 6  2-76 3-76— W 6  W 7  2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80

~  IN IT IA L  QUARTER “

PREPARED BY FEOERAL RESERVE BAN* OF S t .  IÜU1S
AUGUST 19, 1980
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__________  I N I T I A L  Q U A R T E R  O Q L ^ A R ^
Q U A R T E R ------------------------------------------------------------------------------------------------------------------------------------------------------------------ A N N U A L  R A T E S  

_______________ 3 - 7 3  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 6  2 - 7 0  3 - 7 8  4 - 7 8  1  r79 ,2 - 7 9  3 - 7 9  4 - 7 »  1 - 0 0 --------------------

4r23 . -11*6 - liP2jL*6
1 - 7 6  1 2 .4  1 3 .2  . ______________  L t £ 3 3 . 8 _

PERSONAL CONSUMPTION EXPEND ITURES IN  CURRENT OOLLARS
KA I1 S OF CHANGE--------  ^

3 - 7 6 1 0 . 7 1 0 . 4 9 . 1 1 0 . 4
-

- -

1 * 1 0 9 * 2

4 - 7 6 1 1 . 0 1 0 . 8 1 0 . 0 1 1 . 2 1 2 . 0 1 . 1 3 2 , 0

1 - 7 7 1 1 . 4 1 1 . 4 1 0 . 9 1 2 . 0 1 2 . 9 1 3 . 6 1 . 1 6 9 , 1

2 - 7 7 1 . 1 9 0 . 5

3 - 7 7 1 0 . 6 1 0 . 7 1 0 . 3 1 0 . 6 1 0 . 9 1 0 . 6 9 . 0 1 0 . 5 1 . 2 2 0 . 6

4 - 7 7 1 1 . 1 1 1 . 0 1 0 . 7 1 1 . 2 1 1 . 4 1 1 . 3 1 0 . 5 1 2 . 0 1 3 . 4 1 . 2 3 9 . 7

1 - 7 6 1 0 . 9 1 0 . 6 1 0 . 5 1 0 . 9 1 1 , 0 1 0 . 6 1 0 . 1 1 1 . 0 1 1 . 2 9 . 0 1 . 2 8 7 . 2

2 - 7 6 1 1 . 2 1 1 . 2 1 0 . 9 1 1 . 3 1 1 . 5 1 1 . 4 1 0 . 9 1 1 . 8 1 2 . 3 1 1 . 7 1 4 . 4

3 - 7 6 1 1 . 3 1 1 . 2 1 1 . 0 1 1 . 4 1 1 * 5 1 1 . 5 1 1 . 1 1 1 . 6 1 2 * 2 1 1 . 6 1 3 . 2 1 1 . 9 1 . 3 6 9 , 3

4 - 7 6 1 1 * 5 1 1 * 5 1 1 . 3 1 1 . 7 1 1 * 6 1 1 . 6 1 1 * 5 1 2 . 2 1 2 * 6 1 2 , 4 1 3 . 5 1 3 . 1 1 4 . 2 1 . 4 1 5 . 4

1 - 7 9 1 1 . 5 1 1 . 3 1 1 . 3 1 1 . 7 1 1 * 6 1 1 . 6 1 1 . 5 1 2 . 1 1 2 . 4 1 2 , 2 1 3 . 0 1 2 , 5 1 2 . 6 1 1 . 4

2 - 7 9 1 1 . 1 1 1 . 1 1 0 . 9 1 1 . 2 1 1 . 3 1 1 . 2 1 0 . 9 1 1 . 3 1 1 . 3 1 1 . 1 1 1 . 6 1 0 . 9 1 0.5 8 . 7 6 . 1 1 , 4 7 5 . 9

3 - 7 9 1 1 . 4 1 1 , 3 1 1 , 2 1 1 . 5 1 1 . 6 1 1 . 5 1 1 . 3 1 1 . 6 1 1 . 9 1 1 . 7 1 2 . 1 1 1 , 7 1 1 . 6 1 0 . 6 1 0 . 5 1 5 . 1 1 . 5 2 6 , 6

4 - 7 9 1 1 * 3 1 1 . 3 1 1 . 4 1 1 . 7 1 1 . 6 1 1 . 6 1 1 . 6 1 2 . 0 1 2 . 2 1 2 . 0 1 2 . 4 1 2 . 1 12 . 2 1 1 . 7 1 1 . 7 1 4 . 7 1 4 . 3 1 . 5 6 0 . 4

1 - 0 0 1 1 . 6 1 1 . 6 1 1 . 3 1 1 . 6 1 1 . 9 1 1 . 9 1 1 . 7 1 2 . 1 1 2 . 3 1 2 . 1 1 2 . 5 1 2 . 2 1 2 . 3 1 1 . 9 1 2 . 1 1 4 . 1 1 3 . 6 1 3 . 0 1 . 6 2 9 . 5

2 - 6 0 1 1 , 0 1 0 . 9 1 0 , 6 1 1 . 0 1 1 . 0 1 1 . 0 1 0 . 7 1 1 . 0 1 1 . 1 1 0 . 6 1 1 . 0 1 0 . 6 1 0 . 4 9 . 6 9 . 5 1 0 . 3 6 . 8 6 . 2 - 0 * ? 1 . 6 2 6 . 6

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0

I N I T I A L  Q U A R T E R

P E R S O N A L  C O N S U N P T I O N  E X P E N D I T U R E S  IN 1 9 7 2  O O L L A R S  
___________ C 0 N F O U N 0 6 0  A N N U A L  R A T E S  O F  C H A N C E ___________

B I L L I O N S  O F
T E R M IN A L  I N I T I A L  Q UARTER  O O LL A R S  
Q UARTER  A N N U A L  R A T E S  

_____________3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 B  2 - 7 6  3 - 7 »  4 - 7 B  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 0 0 __________________

— 4 = 1 3 _____ ¿ « 0  7 9 1 , 4

1 - 7  6  1*2____ 3 . 4  0 0 7 «  3

2 - 7  6  6 , 0  6 * 0 ____3 * 6 ____________________________________________________________________________________________________________________________________________  8 1 4 . 3

— 3 = 1 6 _____ 3 . 7  3 . 6  4 * 2  4 * 7  _  8 2 4 . 0

_ 4 = 1 6 _____ 3 * 3 ____ 3 * 1 ____4 * 3  3 * 4 ____» « 2  _ 8 3 6 * 4

1 - 7 7  3 * ?  3 * 3____ 3 * 2 ____ 3 * 2 ____ 4 * 2 ____ 4 * 3 ________________________________________________  ______________________________________________________________________ 8 4 9 , 2

2 - 7 7  5 . 3  3 , 2  4 , 5 ____4 * 2 ____4 * 2 ____ 4 * 9 ____ L * 9  8 3 3 , 1

3 - 7 7  3 * 2 ____ 3 * 1 ____ 4 * 4 ____4 * 1 ____4 * 1 ___ 4 * 4 ____ 3 * 4 ____5 , 1  8 6 3 . 7

4 - 7 7  5 . 6  5 . 5  5 . 1 ____ 3 * 4 ____3 * 3 ____ 3 * 3 ____ 3 * 9 ____4 * 4 ____3 * 2 ____________________________________________________________________  _ 8 8 0 , 9

1 - 7 8  5 . 1  5 . 0  4 . 6  4 . 7  4 . 7  4 . 4  3 . 9  4 , 7  4 . 4  0 , 8  8 8 2 . 7

2 - 7 8  5 . 1  5 , 1 ____ 4 * 2 ____4 * 1 ____4 * 3 ____ 4 * 4 ____4 * 3 ____4 * 9 ____4 * 3 ____ 3 * 1 .___ 5 * 6  8 9 4 , 8

3 - 7 8  5 . 1 ____ 3 * 4 ____ 4 * 2 ____ 4 * 3 ____4 * 3 ____ 4 * 4 ____4 * 4 ____4 * 2 ____4 * 3 ____ 3*2____ 3 * 2 ____ 4 * 3 ____________ ___________________________ _____________________________ 9 0 5 . 3

4 - 7 8  5 . 2  5 . 2  4 , 9  5 , 0  5 . 0 ____ 4 * ? ___ 4 * 2 ____5 * 2 ___ 5*2_  4 * 5  ^ * 7  5 * 8 „  _6*3__ 9 2 0 , 3

1 - 7 9  4 . 9  4 . 6  4 , 5  4 . 6  4 * 6  4 * 4  4 * 2  _ . 4 * 3  4 * 4 .  3 * 2  4 , 4  4*Q  3 * 2 . 0 * 7  9 2 1 . 8

2 - 7 9  4 . 4  4 . 2  3 . 9  4 . 0 _____ 3 * 2 ____ 3 * 2 ____3 * 4 ____ 3 * 4 ____3 * 4 ____ 2 * 4 ____ 2 * 2 ____ 2 * 3 ____ 1 * 4  - 1 * 1  - 2 * 2  9 1 5 . 0

3 - 7 9  4 . 4  4 . 3  4 , 0  4 * 0  4 * 0 . _ 1 * 3 _  3>*£ 3 * 1  3 * 3  3 , 1  1 * 1  2 * 3 ,  9 * 3  —  <?*? 4 * 9  9 2 5 , 9

4 - 7 9  4 . 4  4 . 3  4 . 0  4 . 0  4 , 0  ____ 3 * 3 ____ 3 * 4  . 3 * 3 ___ 1 * 4 ___ 3 * 0  3 * 4 3 * 9  2 * 7 ____ 1 * 4 ____ ! * £ . . _  4 * 3 .  4 * 2  233*4^

1 - 8 0  4 . 2  4 . 0  3 . 8  3 . B ____ 3 * 2 ____ 3 * 3 ____3 * 3 ____ 3 * 4 ____3 * 3 ____2 . 8  3 . 0  2 , 6 ____ 1 *3____ 1 * 4 -------i± 4 -------3 * 1 -------1 * 3 ------ 9 * 3 _______  9 3 6 . 5

2 - 6 0  3 . 4  3 . 2  2 . 9  2 . 9  2 . 8  2 . 5  2 . 2  2 , 3  2 , 0  1 . 4  1 . 5  1 . 0  0 . 5  - 0 , 6  - 0 . 8  - 0 , 3  - 1 , 9  - 4 , 8  - 9 . 8  9 1 2 . 6

3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -78 2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

IN IT IA L  QUARTER

PJlEPAftEO 6V FEOERAL RESERVE BANK OF S T . LO U IS
AUGUST 19, 1960
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GROSS PRIVATE DONEST IC  INVESTMENT IN  CURRENT DOLLARS
______ COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL
QUARTER

3-75 *-7 5  1—76 2-76 3-T6 1-77 2-77 3-77 4-77 1-7$ 2-78 3-78 4-78 1-79 2-79 3-79 4-79 ft-SO

B IL L IO N S  ÜF
OOLLARS

ANNUAL KATES

-* - 7 5____ A ?

- 1 = 1 6 ____ ¿ 2 , 3

-2-76
72*0 

23*2 40«7 13.2
-*=16___ l?« fl 26*4 I l tO___ 2*Ä_
- 4 = 1 6 ____ 1 6 . 6  2 3 . 0 ____ ________ 7 * 4  7 * 9

- 1 = 1 2 ---- 2 2  «5 2 9 . 0  2 0 . 1  2 1 . 8  2 9 . 9  5 6 . 5

2 0 3 * 9

2 3 3 * 5

.2 4 1 ,9

2 4 6 . 0

2 5 0 . 7

- ? M f 4

3 - 7 7 2 3 . 6 2 8 . 4 2 2 . 3 2 3 . 7 2 8 . 3 3 6 . 0 2 6 . 8 2 2 . 6

JV W  • V

3 1 5 . 7

4 - 7 7 2 0 . 9 2 4 . 7 1 9 . 1 1 9 . 7 2 2 . 5 2 6 . 4 1 7 . 7 1 1 . 6 1 . 5 3 1 6 . 9

1 - 7 8 2 0 . 1 2 3 . 4 1 8 . 3 1 8 . 8 2 0 . 9 2 3 . 7 1 6 . 6 1 2 . 2 7 . 3 1 3 . 4 3 2 7 . 0

2 - 7 8 2 1 . 4 2 4 . 5 2 0 . 1 2 0 . 7 2 2 . 8 2 5 . 5 2 0 . 0 1 7 . 4 1 5 . 7 2 3 . 6 3 4 . 7 3 5 2 . 3

3 5 6 . 23 - 7 6 1 9 . 9 2 2 . 5 1 8  .4 1 8 . 8 2 0 . 3 2 2 . 2 1 7 . 3 1 4 . 7 1 2 . 8 1 6 . 9 1 8 . 7 4 . 5

4 - 7 8 1 9 . 7 2 2 . 0 1 8 . 3 1 8 . 6 2 0 . 0 2 1 . 6 1 7 . 3 1 5 . 1 1 3 . 7 1 6 . 9 1 8 . 1 1 0 . 6 1 7 . 1 3 7 0 . 5

1 - 7 9 1 8 . 4 2 0 . 5 1 7 . 0 1 7 . 1 1 8 . 2 1 9 . 4 1 5 . 5 1 3 . 4 1 1 . 9 1 4 . 1 1 4 . 3 8 . 2 1 0 . 1 3 . 6 3 7 3 . 8

2 - 7 9 1 8 . 9 2 0 . 8 1 7 . 6 1 7 . 8 1 8 . 8 2 0 . 0 1 6 . 5 1 4 . 8 1 3 . 7 1 5 . 9 1 6 . 4 1 2 . 2 1 4 . 9 1 3 . 9 2 5 . 2 3 9 5 . 4

3 - 7 9 1 7 * 4 1 9 . 1 1 6 . 0 1 6 . 0 1 6 . 8 1 7 . 7 1 4 . 4 1 2 . 7 1 1 . 5 1 3 . 0 1 2 . 9 9 . 0 1 0.1 7 . 9 1 0 . 1 - 3 . 1 3 9 2 . 3

4 - 7 9 1 5 . 9 1 7 . 4 1 4 . 4 1 4 . 4 1 5 . 0 1 5 . 6 1 2 . 5 1 0 . 7 9 . 5 1 0 . 5 1 0 . 1 6 . 5 6 . 9 4 . 5 4 . 8 - 4 . 1 - 5 . 1 3 8 7 . 2

1 - 6 0 1 5 . 0 1 6 . 3 1 3 . 5 1 3 . 4 1 3 . 9 1 4 . 4 1 1 . 4 9 * 8 8 . 6 9 . 4 8 . 9 5 . 6 5 . 8 3 . 7 3 . 7 - 2 . 6 - 2 . 3 0 . 5 3 8 7 . 7

2 - 8 0 . 1 1 t ? 1 1 * 2 1 1 * 5 1 1 . « 8 * 9 7 . 3 6 . 0 6 . 4 5 . 7 2 . 5 2 . 2 - 0 . 0 - 0 . 7 r6±2_..-7±4_ - 8 . 5  - 1 6 . 8 370*3

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8 1 - 7 9 2 - 7 9  3 - 7 9  4 - 7 9 1 — 8 0

I N I T I A L  Q U A R T E R

G R O S S  P R I V A T E  D O N E S  T I C  I N V E S T M E N T  IN 1 9 7 2  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  O F  
D O L L A R S

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8 1 - 7 9 2 - 7 9  3 - 7 9  4 - 7 9

A N N U A L  R A T E S  
1 - 8 0

4 - 7 5  -- 1 1 . 9 1 4 * t 9

I — 7 6 2 2 . 2 6 9 . 5 1 6 9 . 9

2 - 7 6 1 7 . 8 3 6 * 2 9 . 5 1 7 3 . 8

3 - 7 6 1 3 . 3 2 3 . 3 5 . 1 0 * 9 1 7 4 . 2

4 - 7 6 1 1 * 3 1 8 * 0 2 . 2 3 . 5 1 7 5 . 7

1 - 7 7 1 5 . 6 2 2 * 0 1 2 . 4 1 3 . 4 2 0 . 2 3 9 . 7 1 9 1 . 0

2 - 7 7 1 6 . 1 2 1 . 6 1 3 . 8 1 4 . 8 1 9 . 9 2 9 . 1 1 9 . 3 1 ? ? * «

3 - 7 7 1 6 . 0 2 0 . 6 1 4 . 0 1 4 . 9 1 8 . 7 2 4 . 2 1 7 . 1 1 5 . 0 2 0 6 * 7

4 - 7 7 1 3 . 2 1 6 . 8 1 0 . 7 1 0 . 9 1 3 . 0 1 5 . 5 8 . 5 3 . 4 - 7 . 0 2 0 3 * 0  _

1 - 7 6 1 3 . 1 1 6 . 3 1 0 . 9 1 1 . 1 1 2 . 9 1 4 . 9 9 . 4 6 . 3 2 . 2 1 2 . 4 2 0 9 . 0

2 - 7 8 1 3 . 3 1 6 . 2 1 1 . 4 1 1 . 7 1 3 . 3 1 5 . 0 1 0 . 7 8 . 6 6 * 6 1 4 . 1 1 5 * 8 2 1 6 . 8

3 - 7 8 1 1 * 7 1 4 * 1 9 * 7 9 * 7 1 0 * 8 1 1 * 9 7 . 9 5 . 7 3 . 5 7 * 3 4 . 8  - 5 . 1 2 1 4 * 0

4 - 7 8 1 1 . 3 1 3 . 4 9 . 4 9 . 4 1 0 . 3 1 1 . 2 7 . 7 5 . 9 4 . 1 7 . 1 5 . 4  0 . 6  6 . 5 2 1 7 * 4

1 - 7 9 1 0 * 4 1 2 * 3 8 * 5 8 * 4 9 * 2 9 * 9 6 . 6 4 . 9 3 . 4 5 . 6 3 . 9  0 . 2  3 . 0  - 0 . 4 217*2.

2 - 7 9 1 0 * 3 1 2 * 0 8 * 5 8 * 5 9 * 2 9 * 7 6 . 8 5 . 4 4 . 1 6 . 1 4 . 8  2 . 3  4 . 8  4 . 0 8 . 5 2 2 1 . 7

3 - 7 ? • • 7 1 0 * 2 6 * 9 6 * 6 7 * 1 7 . 5 4 . 7 3 . 2 itft. J aI 1*7 -1*0 0*1 -2*0 -2t7 - 1 2 . 9 ^1**1

4 - 7 ? J£*3___ 6*2___5.5 5.2___i*6 ___5*2___3*1___ 1*6_ 1 .2 - 0 . 4  - 2 . 8  - 2 . 4  - 4 . 5  - 5 * 8  - 1 2 * 2  ^ 1 1 * 6

1 — 6 0  6 . 4  7 . 6  4 . 6  4 . 3  4 . 5  4 . 6  2 . 1 ____ 0 * 7  - 0 * 7 ____ 0 . 0  - 1 . 4  - 3 . 6  - 3 . 4  - 5 . 3  - 6 . 4  - 1 1 * 0  - 1 0 * Q  - Q * *

2-60 4 .4  5 .4  2 .5  2 .1  2 .2  2 .1  - 0 .3  -1*8 - 3 .2  -2 .8  - 4 .4  - 6 .6  - 6 .9  - 6 .9  -10 *? - 1 4 «? -1 ?*+  -17t 2 ^25*2

207*7

¿ 0 3 . 2

1 8 9 * 0

J- 7 5  4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-76 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T . LO U IS
AUGUST 19» 1980
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GOVERNMENT PURCHASES OF GOODS AND SER V IC ES  IN  CURRENT DOLLARS
COHPOUNOEO ANNUAL RAT^S OF CHANGE

T ERMINAL
QUARTER

3 - 7 5  4 = 7 5 — 1 = 1 4 — 2 = 1 4  3 - 7 » — 4 = 1 4 ___1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  W S  2 - 7 6  3 - 7 8  » « 7 »  1 - 7 »  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 Q

B IL L IO N S  OF
OOLLARS

ANNUAL RATES

- 4 r l 3 ____ 1 1 * 1 _

1 - 1 6 _____ 1 * 1 ____4 * 2 _

-¿=16_____ 6 *A ¿ « 1

351*5

355*1-

3 - 7 6 5 . 9 4 . 2 4 . 2 5 . 6

1 0 . 9

3 6 2 . 4

4 - 7 »

1 - 7 7

.4*5

7 . 2

. 5 * 3

6 . 4

5 * 7  .

7 . 0

1 * 3

I t *

__ 2 * 0

9 . 9

_ 3 7 0 . 3  

3 6 0 . 0

2 - 7 7 6 . 0 7 . 5 8 . 1 9 . 5 1 0 . 9 1 1 . 8 1 2 . 8 3 9 1 . 6

3 - 7 7 8 * 2 7 . 7 8 . 4 2*.5 1 0 . 5 1 1 . 0 1 1 . 1 9 . 4 4 0 0 . 5

4 - 7 7 6 . 7 8 . 4 9 . 0 1 0 * 1 1 1 . 0 1 1 . 5 1 1 . 7 1 1 . 1 1 2 . 9 4 1 2 . 8

1 - 7 6 6 . 5 6 . 2 6 . 7 9 . 6 1 0 , 2 1 0 . 5 1 0 . 4 9 . 6 9 . 7 6 . 6 4 1 9 . 4

2 - 7 8 6 . 5 6 . 2 6 . 7 9 . 5 1 0 . 0 1 0 . 2 1 0 . 0 9 . 4 9 . 4 7 . 7 6 . 6 4 2 8 . 3

3 - 1 1 8 . 6 6 . 6 9 . 0 9 . 6 1 0 . 3 1 0 . 5 1 0 . 4 1 0 . 0 1 0 . 1 9 . 2 1 0 . 5 1 2 . 3 4 4 0 . 9

4 - 7 6 9 . 1 6 . 9 9 . 3 1 0 . 0 1 0 . 5 1 0 . 7 1 0 . 7 1 0 . 3 1 0 . 5 9 . 9 l l . I 1 2 . 3 1 2 . 2 4 5 3 . 8

_ 1 - 7 9 6 . 6 6 . 6 9 . 0 9 . 6 1 0 . 0 1 0 . 1 1 0  .0 9 . 6 9 . 7 9 . 1 9 * 7 1 0 . 0 8 . 9 5 . 7 4 6 0 . 1

2 - 7 9 6 . 6 8 . 4 6 . 6 9 . 3 9 . 6 9 . 7 9 . 6 9 . 2 9 . 1 8 . 5 8 . 9 8 . 9 7 . 8 5 . 7 5 . 8 4 6 6 . 6

_ 3 - 7 9 6 . 7 8 . 5 6 . 6 9 . 3 9 . 7 9 . 7 9 . 6 9 . 2 9 . 2 6 . 7 9.1 9 . 1 * 8 . 4 7 . 1 7 . 8 1 0 . 0 4 7 7 . 8

4 - 7 9 9 . 4 9 . 3 9 . 6 1 0 . 1 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 4 1 0 . 5 10. 2 1 0 . 7 1 1 . 0 1 0 . 6  . 1 0 . 4 1 2 . 1 1 5 . 4 2 1 . 1 5 0 1 . 2

1 - 6 0 9 . 6 9 . 5 9 . 9 1 0 . 3 1 0 . 7 1 0 . 6 1 0 . 8 1 0 . 6 1 0 . 6 1 0 . 5 1 1 . 0 1 1 . 4 1 1.2 1 1 . 0 1 2 . 4 1 4 . 7 1 7 . 2 1 3 . 4 5 1 7 . 2

2 - 6 0 9 . 6 9 . 5 9 . 6 1 0 . 3 1 0 . 6 1 9 . 7 1 0 . 7 1 0 . 5 1 0 . 6 1 0 * 4 10. 8 11.1 1 0 . 9 1 0 . 7 1 1 . 7 1 3 . 2 1 4 . 3 L U I  8 . 9 5 2 6 . 3

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9  1 - 8 0

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  OF G O O D S  A N D  S E R V I C E S  IN 1 9 7 2  D O L L A R S
R A T E S  O F  C H A N G E ____ ____________

Q U A R T E R

B I L L I O N S  O F

____P O L L A R S_____
A N N U A L  R A T E S

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6  1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 6 0

4 - 7 5 2 . 9 2 6 5 . 7

- 1 . 5 2 4 4 * 7

2 - 7 6 - 0 . 5 - 2 . 1 - 2 . 7 2 4 2 * 2

3 - 7 6 - 0 . 4 - 1 . 5 - 1 . 5 - 0 . 3 2 6 2 . 7

4 - 7 6 - 0 . 4 - 1 . 2 - 1 . 1 - 0 . 2 - 0 . 2 . 1 4 1 * 8

1 - 7 7 0.2 - 0 . 4 - 0 . 1 0 . 6 1 . 4 2 . 9 2 6 4 . 5

2 - 7 7 0 . 6 0 . 5 0 . 9 1 . 6 3 . 6  4 * 9 1 4 7 * *

3 - 7 7 1 . 2 1 . 0 1 . 4 2 . 2 2 . 9 3 . 9  4 * 4 4 . 1 2 7 0 . 3

4 - 7 7 1 . 3 1 . 1 1 . 5 2 . 2 2 . 7 3 . 4  3 . 5 2 . 9 1 . 6 2 7 1 * ?

1 - 7 6 1 . 0 0 . 6 1 .1 1*1 2*0 1 * 5 ____1 * 1 _ 1 * 5 0*1 - 1 * 1 2 7 0 * 7

2 - 7 6 1 . 0 0 . 6 1 . 1 1 . 6 1 . 9 2 . 2  1 * 1 1 * 4 4 * 5 - 0 * 1 0 * 9 2 7 1 * 3

3 - 7 6 1 . 4 1 . 2 1 . 5 2 . 0 2 . 3 2 . 6  2 . 6 2* 1 . 1 * 4 .1*4. 3 * 0 5*1 .. 1 1 4 * 7

6 — 7 6 1 . 4 1 . 3 1 . 5 2 . 0 i * 2 1 * 5  1 * 5 2*1 1 * 7 1*1 1 * 4 3 * 5 1*2 1 7 4 * 0 .

_ 1 - 1 9 1 * 2 - 1 . 0 1 . 2 . 1 * 4 1 * 1 2*0 1 * 2 1 * 5 1 * 1 0 * 9 1 * 3 1 * 7 0*0 _ = 1 * 2 2 7 4 . 7

_2 rT2 0 . 9  0 * 7  o > f  1 . 2  1 . 3  1 * 3 ____L * 3 ____Q i S ____9 * 4 ____0 * 2 ____ fifti____fiii__ =1* 1 — = ¿ * 4 — --3*3-

_3 = I2_____ 0 *2  - 0«7 0*2.

- Ir tO -1*1____ 1*2_

1 * 1

1 . 4

1 * 2  1 * 1  1 * 4  1 * 3  0 * 2  0 * 5  0 * 1  0 * »  0 * 5  = 0 * 6  - 1 * 4 l - 1 * 2  1 * 0

1 . 5  1 * 7  1 * 1  1 * 7  1 * 4  1 . 1  1 * £  1 . 3  1*4. 0 * 7  0 * 4 ____ 1 * 2  3 . 3  » * 0

1 . 7  1 . 8  2 . 0  1 . 9  1 . 7 ____1* 4____ 1*4____ 1 * 1____ 1*1____ 1*3---- 1 * 2 ---- 1* 2 ____ 3 * 1 ---- 5*-l_ -4 .3

2 1 2 * 4

2 1 3 * 1

¿1 1 * 1

2 8 0 . 0

2 6 1 . 3

IN IT IA L  QUARTER

PREPAREO 6V FEOERAL RESERVE BANK OF ST* LO U IS
AUGUST 19* 1960
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-TERMINAL.
q u a r t e r

-1-76

-2-76

-_3r76

- H t

1-77-

3 - 7 5  4 - T S  M A t

D I S P O S A B L E  P E R S O N A L  I N C O M E  IN C U R R B f T  D O L L A R S  
------- C O H P Q U N O E D  A N N U A L  R A U S  O f  C H A N G E __________

I N I T I A L  Q U A R T E R

a - r t  i - n  v r i f t  i - r r  z - n  i - n  * ,- n  i- T d  2 - t »  3 - t s  w a  i - t »  ¿ - t o  3- 7»  >-7«

B IL L IO N S  OF
OOLLARS

ANNUAL RATES

9#6

9 .7 ____ 9 .7

9 *6--- I t f l ____ f t â l .

1 .4 ____ 9 .0 7 .2

- t i l ____ 2 * 6 ____ B . 2

e . i

.9.2 IOt?

- 1 * 5 ---- 2 * 2 ---- M ____ 9 , 2  9 * 8  9 . 3

-2=72--- 2*2---2*3___ 2*2___ 9 . 9  1 0 . 5  1 0 . 6  1 2 . 0

3 - 7 7  9 , 7

It 1 2 5 . 8  

1 . 1 5 2 . 2  

-1» 170*2- 

i> 123*1 

1 » ? ? ? * §  

- 1 j ? 5 Q ^  

1^186*0

.. W 7 _ t » 9 1 0 * 0 1 0  * 0 _ ! 0 t 6 1 1 . 1 1 1 . 3 1 2 . 0

_atr i

1 2 . 0 1 2 . 0 I * 3 6 1 . 2

-  l-7ft_ 1 0 . 0 1 0 . 0 1 0 . 0 1 0 . 6 1 1 . 0 1 1 . 1 1 1 . 6 1 1 . 5 1 1 . 1 1 0 . 3

1 . 4 3 7 . 3  

1 * 4 7 6 . 5

2 - 7 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 6 1 1 . 2 1 1 . 4 1 1 . 8 1 1 . 8 1 1 . 7 1 1 . 5 1 2 . 7

. 3-7* 1 0 * 2 1 0 * 4 1 0 . 4 _ 1 0 . 9 1 1 . 2 1 1 . 4 1 1 . 7 1 1 . 7 1 1 . 6 1 1.5 1 2 . 0 1 1 . 4

. 4 - 2 5 _ 1 0 . 6 1 0 . 6 10t7 1 1 . 2 1 1 . 5 1 1 . 7 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 0 1 2 . 6 1 2 . 5 1 3 . 7 1 . 5 2 4 . 8

. 1 - 7 9 1 0 * 7 1 0 . 9 1 0 . 9 1 1 . 3 1 1 . 7 1 1 . 6 1 2 . 1 1 2 . 2 1 2 . 2 1 2 . 2 1 2 . 7 1 2 . 7 1 3 . 4 1 3 . 0 h > n * z .

1 . 6 0 1 . 7. 2-72 10.2 Lfi*6 1 0 . 7 1 1 . 0 1 1 . 3 1 1 . 4 1 1 . 6 1 1 . 6 1 1 . 5 1 1 . 5 1 1 . 7 1 1 . 4 1 1 . 5 1 0 . 3 7 . 7

. 2-72 1 0 . 3 1 0 t 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 . 3 1 1 . 5 1 1 . 4 1 1 . 3 1 1 . 2 1 1 . 4 11. 1 1 1 . 1 1 0 . 2 8 . 8 9 . 9 1 * 6 4 0 . 0

_ 4 - 7 9 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 . 2 1 1 . 4 1 1 . 4 1 1 . 3 1 1 . 2 1 1 . 3 1 1 . 1 1 1 . 0 1 0 . 4 9 . 5 1 0 . 4 1 0 . 9 1 . 6 8 3 . 1

1 . 7 3 7 . 41-90 1 0 . 7 1 0 . 7 1 0 . 6 1 1 . 1 1 1 . 3 1 1 . 4 1 1 . 6 1 1 . 6 1 1 . 5 11 . 5 1 1 . 6 1 1 . 4 1 1 . 5 1 1 . 0 1 0 . 5 1 1 . 5 1 2 . 2 1 3 . 5

2 - 8 0 1 0 . 3 1 0 . 4 1 0 . 4 1 0 . 7 1 0 . 6 1 0 . 9 1 1 . 0 1 0 . 9 1 0 . 6 1 0 . 7 1 0 . 7 1 0 . 5 1 0 . 4 9 . 8 9 . 2 9 . 6 9 . 5 8 . 7 4 . 1

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 6 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

TERMI NA I

D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  1 9 7 2  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ________

I N I T I A L  Q U A R T E R

B I L L I O N S  O F  1 
D O L L A R S

Q U A R T E R

*- 2 3

3 - 7 3  4 - 7 3  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0  

4 . 0  ____________

A N N U A L  R A T E S

1-76 4 .7___2*2_______
2 - 7 6  3 . 6 ____ 2 * 2 ____ 2 * 1 _

_ m * 2 _

8 8 3 . 1  

__ 99Til

2t76 -2*5____ 2*3____ 2 *2____ 2 *6 _ 8 9 3 . 4

4 - 7 6 3 . 7 3 . 6 3 . 1 3 . 5 4 . 5 9 0 3 . 3

1 - 7 7 3 . 4 3 . 3 2 . 6 3 . 1 3 . 3 9 0 6 . 0

2 - 7 7 3 . 6 3 . 6 3 . 5 3 . 6 4 . 2 6 . 1
------

------------- ---------

9 2 1 . 5

3 - 7 7 4 . 2 4 . 2 4 . 0 4 . 4 4 . 6 6 . 3 6 . 6 9 3 6 . 3

4 - 7 7 4 . 4 4 . 3 4 . 4 4 . 8 5 . 2 6 . 5 6 . 7 6 . 8 9 5 1 . 8

1 - 7 6 4 . 2 4 . 2 4 . 1 4 . 4 4 . 7 5 . 4 5 . 1 4 . 4 2 . 0 9 5 6 . 6

2 - 7 6 4 . 2 4 . 2 4 . 1 4 . 3 4 . 6 5 . 1 4 . 6 4 . 3 3 . 0 4 . 0 9 6 6 . 1

3 —7 6 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 9 4 . 7 4 . 3 3 . 4 4 . 1 4 . 2 9 7 6 * 2

4 - 7 6 4 . 4 4 . 4 4 . 3 4 . 5 4 . 7 5 * 2 5 . 0 4 . 7 4 . 2 4 . 9 5 . 3 6 . 4 9 9 1 . 5

1 - 7 9 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 6 4 . 6 4 . 2 3 . 7 4 . 2 4 . 2 2 * 1 9 9 6 * 6

2 - 7 9 3 . 6 3 . 6 3 . 7 3 . 6 3 . 9 4 . 1 3 . 6 3 . 4 2 . 9 3 . 0 2 . 8 2 . 3 0 . 3 - I t *  .. . 9 9 3 * 9

3 - 7 9 3 . 6 3 . 5 3 . 4 3 . 5 3 . 6 3 . 7 3 . 4 3 . 0 2 . 5 2 . 5 2 . 3 1 . 8 0 . 3 —0 . 6  0 . 2 9 9 3 * 4

4 - 7 9 3 . 4 3 . 4 3 . 3 3 . 3 3 . 4 3 . 4 3 . 2 2 . 6 2 . 3 2 . 3 2 .1 1*6 0 . 5 " 0 . 1  0 . 6  1 . 1 9 9 6 * 2

1 - 6 0 3 . 3 3 . 2 3 . 1 3 . 2 3 . 2 3 . 2 3 . 0 2 . 6 2 . 2 2 . 2 1 . 9 1 . 5 0 . 6 0 . 2  0 . 7  1 * 0 0 * 9 9 9 8 . 5

2 - 6 0 2 . 6 2 . 7 2 . 6 2 . 6 2 . 6 2 . 5 2 . 2 1 . 6 1.3 1 * 2 0 . 9 0 . 4 - 0 * 5 - 1 . 1  - 1 * 0  - 1 * 3 - 2 * 6  - 5 * 9 9 6 3 * 4

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  2 - 7 9  3 - 7 9 4 - 7 9  I- 8 0

I N I T I A L  Q U A R T E R

PREPAREO BY FEDERAL RESERVE BANK OF S I .  LOUIS
AUGUST 19, 1980
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S  * 
C O M P O U N D E D  A N N U A L  R A T E S O F  C H A N G E

I N I T I A L  Q U A R T E R

B I L L I O N S  O F

_ 0 Q L L A R S ______

Q U A R T E R
3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0  1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

A N N U A L  R A T E S

1 - 8 0

4 - 7 5 1 1 * 8 0 0 . 3

L i -76 5LUÄ

2 - 7 6 2 3 . 7 3 0 . 1 2 . 7 9 1 . 6

3 - 7 6 1 9 . 0 2 1 . 5 4 . 2 5 . 0 9 2 . 9

4 - 7 6 1 5 . 2 1 6 . 1 3 . 2 3 . 5 1 . 3 9 3 . 2

1 - 7 7 1 7 . 3 1 0 . 4 9 . 0 1 1 . 2 1 4 . 0 2 0 . 3 9 9 . 2

2 - 7 7 1 7 . 6 1 0 . 6 1 1 . 0 1 3 . 2 1 5 . 0 2 3 . 0 1 9 . 4 1 0 3 . 7

3 - 7 7 1 7 . 2 1 0 . 0 1 1 . 5 1 3 . 4 1 5 . 4 2 0 . 5 1 6 . 0 1 4 . 2 1 0 7 . 2

4 - 7 7 1 5 . 4 1 5 * 9 1 0 . 2 1 1 . 5 1 2 . 7 1 5 . 0 1 1 . 9 0 . 3 2 . 6 1 0 7 . 9

1 - 7 8 1 3 * 3 1 3 . 5 0 * 3 9 . 1 9 . 7 1 1 . 4 7 . 6 3 . 9 - 0 . 9 - 4 . 4 1 0 6 . 7

2 - 7 $ 1 7 . 7 1 0 . 4 1 4 . 1 1 5 . 6 1 7 . 1 1 9 . 9 1 0 . 3 1 0 . 0 1 9 . 3 2 0 . 7 7 3 . 2 1 2 2 . 6

3 — 7 0 1 6 * 0 1 7 . 3 1 3 . 4 1 4 . 7 1 5 . 0 1 0 . 0 1 6 . 4 1 5 . 0 1 6 . 2 21.2 3 6 . 4 7 . 4 1 2 4 . 6

4 - 7 8 1 7 . 6 1 0 . 1 1 4 . 6 1 5 . 0 1 7 . 0 1 9 . 1 1 7 . 9 1 7 . 6 1 0 . 3 2 2 . 6 3 3 . 2 1 6 . 0 2 7 . 1 1 3 2 . 3

1 - 7 9 1 0 . 6 1 9 . 2 1 6 . 0 1 7 . 3 1 0 . 5 2 0 . 6 1 9 . 6 1 9 . 7 2 0 . 6 2 4 . 6 3 3 . 1 2 1 . 9 2 9 . 9 3 2 . 7 1 4 2 . 0

2 - 7 9 1 6 * 7 1 7 . 0 1 4 . 0 1 5 . 0 1 5 . 9 1 7 . 4 1 6 . 3 1 5 . 9 1 6 . 1 10. 6 2 3 . 0 1 3 . 0 1 6 . 0 1 0 . 9  - 7 . 4 1 3 9 * 3

3 - 7 9 1 7 . 4 1 7 . 0 1 5 . 0 1 6 . 0 1 6 . 9 1 0 . 4 1 7 . 4 1 7 . 2 1 7 . 6 19.9 2 4 . 5 1 6 . 6 1 9 . 0 1 6 . 4  9 . 1 2 0 . 5 1 4 0 . 3

4 - 7 9 1 6 . 0 1 6 . 3 1 3 . 6 1 4 , 4 1 5 . 1 1 6 . 4 1 5 . 3 1 4 , 9 1 5 . 0 1 6.7 2 0 . 0 1 2 . 9 1 4 . 1 1 1 . 0  4 . 6 1 1 . 2 - 3 . 7 1 4 6 * 9

1 — 0 0 1 7 . 0 1 7 . 3 1 4 . 0 1 5 . 6 1 6 . 4 1 7 . 6 1 6 . 0 1 6 . 5 1 6 . 0 18.5 2 1 . 7 1 5 . 7 1 7 . 2 1 5 . 3  1 1 . 3 1 0 . 3 1 3 . 5 3 3 . 0 1 5 0 * 0

2 - 0 0 1 1 . 2 1 1 . 2 0 . 6 9 . 0 9 . 2 9 . 0 0 . 5 7 . 6 7 . 1 7.5 0 * 9 2 . 0 2 . 1 - 1 . 5  - 7 . 2 - 7 . 2 - 1 6 . 7 - 2 2 . 5 - 5 5 * 1  1 2 9 . 3 P

3 - 7 5 4— 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3— 70 4 - 7 0  W 9 2 - 7 9 3 - 7 9 4 — 7 9 1 - 0 0

*  N A T I O N A L  I N C O M E  B A S I S
I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

f M P M E O  lY FE06KAL RESERVE M N K  Of ST. LOUIS 
AUGUST It, 19*0

S O U R C E S  O F  D A T A

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  B u r e a u  o f  E c o n o m i c  

A n a l y s i s ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0

1 9 2 9 - 7 2 :  T h e  N a t i o n a l  I n c o m e  a n d  P r o d u c t  A c c o u n t s  o f  t h e

1 9 7 3

U n i t e d  S t a t e s ,  1 9 2 9 - 7 4 ,  

S u p p l e m e n t .

A  S u r v e y  o f  C u r r e n t  B u s i n e s s

1 9 7 4 : S u r v e y o f C u r r e n t B u s i n e s s , J u l y  1 9 7 7 .

1 9 7 5 : S u r v e y  o f C u r r e n t B u s i n e s s , J u l y  1 9 7 8 .

1 9 7 6 - 7 8 : S u r v e y o f C u r r e n t B u s i n e s s , J u l y  1 9 7 9 .

1 9 4 7 - 7 9 : S u r v e y o f C u r r e n t B u s i n e s s , J a n u a r y  1 9 8 0  ( s u m m a r y

t a b l e s  o f  s e l e c t e d  s e r i e s )

T h e  S u r v e y  i s  a v a i l a b l e  f r o m  m o s t  d i s t r i c t  o f f i c e s  

o f  t h e  D e p a r t m e n t  o f  C o m m e r c e  o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  

D o c u m e n t s ,  U . S .  G o v e r n m e n t  P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C .  

2 0 4 0 2 .
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I N V E N T O R I E S  COMPARED WI T H MONTHLY S A L E S *
MANUFACTUR I NG AND TRADE

. 6 8

. 6 0

. 5 6

. 5 2

. 4 8

. 4 0

. 3 6

1 9 6 6  1 9 6 7  ! 1 9 7 7  I1 9 7 1  1 9 7 2  1I
« R A T I O S  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  O F  C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF  B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  J U N E  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T  L O U I S

7 2

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6
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