
n m i o n i L  economi c  treads
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

M o n t h  E n d i n g :  J u n e  3 0 ,  1 9 8 0  R e l e a s e d :  J u l y  3 1 ,  1 9 8 0

T h e  n a t i o n ’s  g r o s s  n a t i o n a l  p r o d u c t ,  a s  m e a s u r e d  i n  1 9 7 2  d o l l a r s ,  d e c l i n e d  a t  a  

9 . 1  p e r c e n t  a n n u a l  r a t e  i n  t h e  s e c o n d  q u a r t e r ,  w i t h  g r o w t h  i n  n o m i n a l  G N P  e s s e n t i a l l y  

c o m i n g  t o  a  h a l t  w h i l e  p r i c e s  r o s e  a t  a  1 0 . 4  p e r c e n t  r a t e .  T h e  s e c o n d  q u a r t e r  d e c l i n e  i n  

r e a l  G N P  m a t c h e d  t h a t  o f  f i r s t  q u a r t e r  1 9 7 5  f o r  t h e  s h a r p e s t  q u a r t e r - t o - q u a r t e r  d e c l i n e  

i n  t h e  p o s t - W o r l d  W a r  n  p e r i o d .  H o w e v e r ,  i n  c o n t r a s t  t o  f i r s t  q u a r t e r  1 9 7 5 ,  w h i c h  w a s  

t h e  l a s t  q u a r t e r  o f  r e c e s s i o n ,  t h e  c u r r e n t  d e c l i n e  m a r k s  t h e  i n i t i a l  q u a r t e r  o f  r e c e s s i o n .

T h e s e  t w o  s h a r p l y  n e g a t i v e  q u a r t e r s  a r e  c o m p a r e d  i n  t h e  f o l l o w i n g  t a b l e :

1 / 1 9 8 0  t o  n / 1 9 8 0  I V / 1 9 7 4  t o  1 / 1 9 7 5

B i l l i o n s A n n u a l B i l l i o n s A n n u a l

o f  d o l l a r s r a t e o f  d o l l a r s r a t e

N o m i n a l  G N P $  2 . 6 0 . 4 % $  2 . 3 0.6 %

G N P  d e f l a t o r — 1 0 . 4 — 10.6

R e a l  G N P - 3 3 . 9 - 9  J - 2 8 . 1 - 9 . 0

P e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s - 2 2 . 9 - 9 . 4 4 . 3 2 . 3

G r o s s  p r i v a t e  d o m e s t i c  i n v e s t m e n t - 1 5 . 9 - 2 7 . 8 - 3 6 . 0 - 6 1 . 3

F i x e d  i n v e s t m e n t - 1 7 . 9 - 3 0 . 9 - 9 . 8 - 2 1 . 9

C h a n g e  i n  b u s i n e s s  i n v e n t o r i e s  

G o v e r n m e n t  p u r c h a s e s  o f  g o o d s

2.0 - 2 6 . 2

a n d  s e r v i c e s 0.6 0 . 9 1.0 1.6
N e t  e x p o r t s 4 . 3 — 2.6 —

E x p o r t s - 3 . 0 -  8 . 8 - 4 . 5 - 1 7 . 8

I m p o r t s - 7 . 3 - 2 4 . 7 - 7 . 1 - 3 2 . 4

T h i s  c o m p a r i s o n  i n d i c a t e s  a  n u m b e r  o f  p a r a l l e l s .  I n  b o t h  q u a r t e r s ,  g r o w t h  i n  n o m i n a l  

G N P  w a s  m i n u t e  a n d  t h e  r a t e  o f  i n c r e a s e  i n  p r i c e s  w a s  o v e r  1 0  p e r c e n t .  N e t  e x p o r t s  

i n c r e a s e d  i n  b o t h  p e r i o d s ,  r e f l e c t i n g  a  d e c l i n e  i n  r e a l  i m p o r t s  t h a t  e x c e e d e d  t h a t  o f  r e a l  

e x p o r t s .  F u r t h e r m o r e ,  b o t h  q u a r t e r s  w e r e  p r e c e d e d  b y  a  s h a r p  d e c e l e r a t i o n  i n  

m o n e t a r y  g r o w t h .

T h e  m a i n  d i f f e r e n c e  i n  t h e  t w o  q u a r t e r s  i s  i n  t h e  c o m p o s i t i o n  o f  t h e  c h a n g e  

i n  r e a l  G N P .  F i r s t  q u a r t « *  1 9 7 5  w a s  d o m i n a t e d  b y  i n v e n t o r y  d e p l e t i o n ,  f o l l o w i n g  a  

d e c l i n e  i n  p e r s o n a l  c o n s u m p t i o n  e x p e n d i t u r e s  a n d  a  s h a r p  i n c r e a s e  i n  i n v e n t o r y  

a c c u m u l a t i o n  i n  f o u r t h  q u a r t e r  1 9 7 4 .  T h e  m o s t  r e c e n t  q u a r t e r ,  c m  t h e  o t h e r  h a n d ,  w a s  

m a r k e d  b y  a  r e t r e n c h m e n t  o f  c o n s u m p t i o n  e x p e n d i t u r e s ,  w h i c h  a p p a r e n t l y  d i d  n o t  

s u r p r i s e  b u s i n e s s e s  s i n c e  i n v e n t o r i e s  r o s e  o n l y  s l i g h t l y .
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TOTAL C IV IL IA N  EMPLOYMENT
CÜMPÜUNÜÎÉÔ ANNUAL *ATE5“ ÖF CHANGE

t n i t i â î : i ö r m TH OU SA NOS
Of PfcRSONS

A
6 - 8 0  0 * 5  0 . 5  0 * 3  0 * 0 - 0 * 1 • tt

*

0 * 0 - 0 . 1 - 0 . 7 - 0 . 6  - 1 . 3  - 1 . 4  - 1 . 9  - 2 . 8 - 3 . 1 - 4 . 3 — 4 . 5 - 3 . 8 * 5 . 4 ] 9 6 * 5 3 7

1 1 - 7 8  1 2 - 7 8  1 - 7 9  2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0 5 - 8 0

I N I T I A L  M O N T H

T E R M I N A L  

HPHTH

_____________P A Y R O L L  E M P L O Y M E N T  ____
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N C E

I N I T I A L  M O N T H T H O U S A N O S  
O P  P E R S O N S

1 1 - 7 8  1 2 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  3 - 7 9  4 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  3 - 8 0  4 - 8 0  5 - 8 0

1 2 - 7 8

1 - 7 9

2 - 7 9

3 - 7 9

4 * 5

4 * 3  4 . 0

4 . 0  3 . 7  3 * 4

4 * 2  4 * 1  4 . 1 4# 8

3 * 1 2 . »  2 * 4  1 * 9  - 0 . 9

P -  P R E L I M I N A R Y

‘ - R E V IS E D  FROM 1 9 7 5 .

I N I T I A L  M O N T H

8 8 * 5 6 7

8 8 « 8 5 8

8 9 * 1 0 9 "

897455

8 9 * 3 8 6

8 9 * 7 0 8

8 9 * 9 0 9

9 0 * 0 5 4

9 0 * 2 2 2

9 0 * 2 8 3

9 0 * 4 4 1

9 0 * 5 5 2

9 0 * 6 7 8

9 1 * 0 3 1

9 1 * 1 8 6

9 1 * 1 4 4

4 - 8 0 2 . 2 2 . 0 1 . 9 1 . 8 1 . 5 1 . 8 1 . 5 1 . 4 1 . 3 1 . 2  1 . 3 1.1 T a 0 . 9 - 0 . 4 - 1 . 5 - 2 . 5 9 0 * 9 5 1

5 - 8 0 1 . 8 1 . 6 1 . 5 1 . 3 1.1 1 * 3 1 . 0 0 . 8 0 . 7 0 . 6  0 . 5 0 . 3 0 . 1 - 0 . 2 - 1 . 4 - 2 . 5 - 3 . 5 — 4 . 5 9 0 * 6 0 2 P

6 - 8 0 1 * 3 1 .1 1 . 0 0 . 8 0 . 6 0 . 7 0 . 4 0 . 2 0 . 0 - 0 . 2  - 0 . 3 — 0 . 6 - 0 . 9 - 1 . 3 - 2 . 5 - 3 . 6 - 4 . 6 — 5 . 6  — 6 . 6 j 9 0 * 0 8 8 P

J U L - 7 8 K - n I - ? ? 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9  9 - 7 9 1 0 - 7 9 U - 7 9 1 2 - 7 9 1 - 8 0 2 - « 0 3 - 8 0 4 - 8 0  5 - 8 0

PREPARED BY  FEDERAL RESERVE BANK OF S T .  LO U IS
JU L Y  7* 1980
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EMPLOYMENT

85

80

75

70

65

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S
» 10

105 

100 

95 

9 0

SEASONALLY ADJUSTED

R A T I O  S C A L E

M I L L I O N S  O F  P E R S O N S
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Ì
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♦
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t  t
1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  ! 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

SOURCE: U .S.DEPARTM ENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER IO O S IND ICATED .

LATEST OATA PLOTTED» JUNE PREL IM IN A RY

*  R EV ISEO  FROM 1075. PREPAREO BY FEDERAL RESERVE  BANK OF ST . LO U IS

85

80

75

70

6 5

P E R C E N T

UNEMPLOYMENT RA T E
S E A S O N A L L Y  A D J U S T E D P E R C E N T

9 .

8 .

6 .

5.

I .

3 .

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U .S .  DEPARTMENT OF LABOR

PERCENT OF C IV IL IA N  LABOR FORCE 
LATEST DATA PLOTTED: JUNE

PREPARED BY FED ER A L RES ER V E BANK OF S T .  L O U IS

9 . 0

8 . 0

\ 0

6 . 0

5 . 0

4 . 0

3 . 0

> . 0
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CONSUMER PR IC E INDEXv SEASONALLY ADJUSTED *
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  M O N T H

2— 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  0 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 0 0  3 - 8 0  4 - 8 0  5 - 6 0

2— 0 0 1 3 * 7 1 4 . 0 1 4 * 2 1 4 * 2 1 4 * 3 1 4 * 4 1 4 * 6 1 4 . 0 1 4 . 9 1 5 . 3 1 5 * 5 1 6 * 2 1 7  *3 1 0 * 1 1 7 * 7

3 - 8 0 1 4 * 0 1 4 * 3 1 4 * 5 1 4 . 5 1 4 * 6 1 4 * 8 1 5 * 0 1 5 . 1 15 . 3 1 5 . 7 1 5 * 9 1 6 * 6 1 7 * 5 1 8 * 1 1 7 * 9 1 0 . 0

4 - 8 0 1 3 * 9 1 4 * 2 1 4 * 3 1 4 . 3 1 4 * 4 1 4 * 5 1 4 . 7 1 4 . 0 1 5 . 0 1 5 * 2 1 5 * 3 1 5 * 0 1 6 * 4 1 6 * 6 1 5 * 9 1 5 . 0 1 2 . 1

5 - 8 0 1 3 * 7 1 4 * 0 1 4 * 1 1 4 . 1 1 4 . 1 1 4 . 2 1 4 . 4 1 4 . 5 1 4 . 5 1 4 . 7 1 4 * 0 1 5 * 1 1 5 . 5 1 5 * 4 1 4 * 6 1 3 . 6 1 1 . 5 1 0 . 9

6 - 8 0 1 3 * 6 1 3 * 0 1 3 * 9 1 3 * 9 1 3 . 9 1 4 * 0 1 4 . 1 1 4 . 2 14 . 2 1 4 * 4 1 4 * 4 1 4 * 6 1 4 . 9 1 4 . 7 1 4 . 0 1 3 . 1 1 1 . 4 1 1 . 1

1 1 - 7 0  1 2 - 7 0 J - 7 ? g - 7 ? 3 - 7 9 4 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 19-29. 1 1 - 7 9 1 2 - 7 ? 1 - 0 0 . . f c M ? - 9 9 - 4 t 9 0

2 0 3 * 5  

2 0 5 .  5 

2 0 7 . 7 '

2 0 9 . 9  

212.0

“ 21 4 . 1  

2 1 6 . 4  

2 1 8 * 7  

" 2 2 0 . 9  

2 2 3 * 4  

2 2 5 . 6

2 2 7 . 9  

2 3 0 ^ 7  

2 3 4 . 0  

2 3 7 * 2  

2 4 0 * 5

~ 2 4 2 * 0

2 4 4 * 9

2 4 7 * 1

1967*100

« C P I - W  F O R  U R B A N  W A G E  E A R N E R S  A N D  C L E R I C A L  W O R K E R S
I N I T I A L  M O N T H

PREPARED »V FEOERAL RESERVE BANK OF ST. LOUIS
♦ J U L Y  23» 1 9 0 0

-Tff lHINAL
M O N T H

P R O D U C t R  P R I C E  I N D E X *  F I N I S H E D  G O O O S  -  S E A S O N A L L Y  A D J U S T E D  
__________  C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

I N I T I A L  M O N T H

3 - 8 0  1 3 . 9  1 3 . 9  1 3 . 8  1 3 . 8  1 3 . 9  1 4 . 3  1 5 * 2  1 6 * 0  1 6*2

4 - 8 0  1 3 . 4  1 3 . 4  1 3 . 3  1 3 * 2  1 3 * 3  1 3 * 6  1 4 . 3  1 5 . 0  1 5 . 0

5 - 8 0  1 2 . 8  1 2 . 8  1 2 . 6  1 2 . 5  1 2 . 6  1 2 . 7  1 3 . 3  1 3 . 9  1 3 . 8  1 3 . 7  1 3 . 1  1 3 . 0  1 2 . 6  1 3 . 0  1 1 . 0

1 6 . 5  1 6 . 0  1 6 . S  1 6 . 7  1 8 * 9  1 7 * 7  1 7 * 0

15.1 1 4 . 6  1 4 . 7  1 4 . 6  1 5 . 6  1 3 . 7  _J 1 . 5 ____6

8 . 6  4

1 9 6 7  » 1 0 0

6-80 12*7 1 2 . 6 12.*» 1 2 .4  1 2 .*  1 2 .5  13 .1  13.5  13.4  13.3  1 2 .7  12.6  12.2  12.4  10.8 8 .9

11—7tt 12-78 1-79 2-7 9 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-8 0 2-80 3-80 4-80 5-80

IN IT IA L  MONTH

I P ? * 7

2 0 5 * 2

2 0 7 * 4

2 0 9 * 4

211*1

212*1

2 1 3 * 4

2 1 5 . 9

2 1 8 * 3

2 2 1 . 5  

2 2 3 * 9  

2 2 6 * 6

2 2 8 . 5  

2 3 2 * 2  

2 3 5 * 5  

2 3 8 * 6  

2 3 9 . 8  

2 4 0 . 4  

2 4 2 . 3

PREPAREO BY FEDERAL RESERVE BANK OF ST . LOUIS
JU LY  8» 1980
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R A T I O  S C A L E
1 967- 100
2 6 0

P R I C E S

S E A S O N A LLY  A O JU S TE D

R A T I O  S C A L E
1 967- 100

2 6 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

ILPP I-U  FOB ALL URBAN CONSUMERS
B .C P I-*  FOR UR8AN VAGE EARNERS AND CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED. JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE PRODUCER P R I C E S  RATIO SCALE

1 9 6 7 - 1 0 0  SEASONALLY AD JUSTED  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST OATA PLOTTED. JUNE

PREPAREO 6Y FEDERAL RESERVE BANK OF ST. LOUIS

5Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T E R M IN A L^  I N I T I A L  MONTH 1 * 6 7  *  1 0 0
MONTH

PRODUCER PR IC E  IN O tX * F IN ISH ED  CONSUMER FUOOS - SEASONALLY ADJUSTtD
CUMPUUNOEO ANNUAL RATES OF CHANGE

1 1 - 7 8 1 2 - 7 8 1 - 7 S 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8  0 3 - 8 0 4 - 8 0

1 2 - 7 « 1 8 ^ 8 2 1 7 .5

1 - 7 9 1 9 .0 2 2 0 .7

_ 2 - 7 9 1 8 .9 1 9 .0 1 8 .9 2 2 3 .9

3 - 7 9 1 8 .2 l o . O 1 7 * 5 1 6 .1 2 2 6 .7

h —79 1 3 .2 1 1 .  v 9 . 6 5 . 2 —4 . 7 2 2 5 .8

5 - 7 9 8 * 7 6 . 7 3 .V - 0 . 7 - 8 . 2 - 1 1 . 6 . 2 2 3 .5

6 - 7 9 5 . 6 3 .5 0 . 7 - 3 . 4 - 9 . 2 - 1 1 . * - 1 1 . 2 2 2 1 .3

7 - 7 9 5 . 9 4 , 2 1 . 9 - 1 . 2 - 5 . 1 - 5 . 2 - 1 . 9 8 . 4 2 2 2 .8

8 - 7 9 7 . 4 6 .1 4 . 3 2 . 1 —0 . 5 0 . 5 4 . 9 1 4 .0 1 9 .9 2 2 6 .2

v - 7 9 8 . 4 7 . 3 5 , 9 * . 2 2 . 3 3 . 8 8 . 0 1 5 .3 1 8 .8 1 7 .7 2 2 9 .3

1 0 - 7 9 7 . 5 6 . 4 5 .1 3 . 5 l « t ) 2 . 9 6 . 1 1 1 .0 1 1 .8 7 .9 - 1 . 0 2 2 9 * 1

1 1 - 7 9 8 . 9 8 .1 7 . 0 5 . 8 4 . 5 5 . 9 9 . 1 1 3 .7 1 5 .1 1 3 .5 1 1 .5 2 5 .6 2 3 3 .5

1 2 - 7 9 8 . 5 7 . 6 6 . 6 5 .5 4 . 4 5 . 6 8 . 3 1 1 .9 1 2 .6 1 0 .8 8 . 6 1 3 .8 3 *1 2 3 4 .1

1 - 8 0 7 . 0 6 . 1 5 . 1 4 . 0 2 . 8 3 . 7 5 . 8 8 . 4 8 . 4 6 .3 3 . 6 5 .2 - 3 . 8 - 1 0 . 2 2 3 2 * 0

2 - 8 0 6 .1 5 . 3 4 . 3 3 . 2 2 .1 2 . 8 4 . 5 6 . 6 6 . * 4 .3 1 .8 2 .5 - 4 . 2 - 7 . 7 - 5 . 1 ,2 3 1 .0

3 - 8 0 6 . 6 5 .8 4 . 9 3 .  V 3 . 0 3 . 7 5 . 3 7 . 4 7 .2 5 .5 3 . 6 4 .6 - 0 .1 - 1 .2 3 . 7 1 3 .2 2 3 3 .4

4 - 8 0 4 . 0 3 .2 2 .2 1 .1 0 . 0 0 . 4 1 . 6 3 . 0 2 . 4 0 . 4 - 1 . 9 - 2 . 0 - 6 . 7 - 9 . 1 - 8 . 7 - 1 0 . 4 - 2 9 . 1 2 2 6 .8

5 - 8 0 3 . 9 3 .1 2 . 2 1 .1 0 . 2 0 . 5 1 . 6 2 . 9 2 . 3 0 .5 - 1 . 4 - 1 . 5 - 5  .4 - 7 . 0 —6 . 2 —6 . 6 - 1 5 . 1 1 . 6 2 2 7 .1

6 - 8 0 4 . 2 3 . * 2 . 5 1 . 6 0 . 7 1 .1 2 . 1 3 . 3 2 . 9 1 .3 - 0 . 3 - 0 . 3 - 3 .5 - 4 . 6 - 3 . 4 - 3 . 0 —7 . 8 ? . l 2 2 8 .7

1 1 - 7 8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 —8 0 3 - 8 0 4 - 8 0 5 - 8 0

I N I T I A L  MONTH

P R O D U C tR  P R I C t  IN D E X ,  F IN I S H E D  G O O D S , E X C L U D IN G  FO O O S -  S E A S O N A L L Y  A D JU S T E D  
________ _____________ C OM POUN DED AN N UA L R A T E S  OF C H A N G E

T E R M IN A L  I N I T I A L  MONTH

1 1 - 7 8  1 2 —7 6  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 6 0  3 - 8 0  4 - 8 0
MONTH

1 9 6 7  *  1 0 0

1 9 6 * 2

1 9 8 .3  

200.2 

202 .0

204.4

2 0 6 .5  

2 0 8 .8

211.6

12-78____

_ L r 7 9 _____ U U I L

____ U « .7

3 - 7 9  1 2 .4  1 2 .4  1 1 .7  1 1 .3  \

4 - 7 9  1 2 .9  1 3 .1  1 2 .9  1 3 .3  l ^ ^ ^  

_ i = I 2  1 3 ^ i) 1 3 .1  1 2 . 9  1 3 .2  1 4 .1 ____1 3 f Q

- ¿ r Z 5 _____ l ? j t l  1 3 * 3  U t *  1 ^ * 2  1 3 .6  1 4 .2  ^

7 -7 9 _____ 1 3 . »  1 3 .8  1 3 . v  1 4 .2  1 4 .9  1 4 .9  1 5 .8  1 7 .3

8 - 7 9 1 3 ,5 1 3 .7 1 3 ,7 1 3 . 9 1 4 .5 1 4 # 3 1 4 .7 1 4 .9 1 2 , 6 ^ ^ 2 1 3 .7

9 - 7 9 1 4 .1 1 4 .3 1 4 ,4 1 4 .7 1 5 .3 1 5 .3 1 5 .9 1 6 .4 1 6 .0 1 9 .5 -vl5.7% 2 1 6 .9

1 0 - 7 9 1 4 .6 1 4 . 8 1 4 .9 1 5 .3 1 5 .8 1 6 .0 1 6 .5 1 7 .1 1 7 ,1 1 9 ,4 1 9 .2 2 2 0 .1

1 1 - 7 9 1 4 ,4 i * . 5 14  .  6 1 4 , 9 1 5 .4 1 5 .4 _15 »8 1 6 ,1 1 5 ,8 1 6 .9 1 5 .6 1 2 .1 2 2 2 .2

1 2 - 7 9 1 4 .3 1 4 .5 1 4 ,6 1 4 .8 1 5 .2 1 5 .2 1 5 .5 1 5 .7 1 5 .4 1 6 .1 1 5 .0 1 2 .9 1 3 .8 2 2 4 ,6

1 - 8 0 1 5 .6 1 5, b 1 6 .0 1 6 .3 1 6 .9 1 7 .0 1 7 .5 1 8 ,0 1 8 .1 1 9 .3 1 9 .2 1 9 .2 2 3  »0 3 3 .0 2 3 0 .0

2 - 8 0 1 6 .3 ’I 6 , 6 1 6 . « 1 7 ,2 1 7 .  1 1 8 .0 1 8 .5 1 9 ,1 1 9 .3 2 0 .5 2 0 .7 2 1 .1 2 4 .3 2 9 .9 2 6 .8 2 3 4 .6

3 - 8 0 1 6 .4 1 6 .6 1 6 .8 1 7 .2 1 7 .7 1 8 .0 1 8 .5 1 8 .9 1 9 .1 2 0 .1 2 0 .2 2 0 .4 2 2 , 6 2 5 .7 2 2 . 2 1 7 .7 2 3 7 .8

4 - 8 0 1 6 .6 1 6 .9 1 7 .1 1 7 . * 1 7 .9 1 8 .2 1 8 .6 1 9 .1 1 9 .3 2 0 .1 2 0 .2 2 0 .4 2 2 .1 2 4 .3 2 1 . 6 1 9 .0 2 0 . 4 ^ n. 2 4 1 ,5

5 - 8 0 1 5 .8 16.0 1 6 .2 1 6 .5 1 6 .8 1 7 .0 1 7 . 3 1 7 .6 1 7 .6 1 8 .2 1 8 . 0 1 7 .8 1 8 .8 1 9 .8 1 6 ,8 1 3 .6 1 1 . 6  3 , 5 2 4 2  #2

6 - 8 0 1 5 .5 15.7 15.8 1 6 . 0 1 6 .4 1 6 .4 1 6 . 7 1 6 . 9 1 6 .9 1 7 .3 1 7 .1 1 6 .8 1 7 , e 1 8 .1 1 5 .3 1 2 . 6 1 1 . 0  6 . 6 V*8^ 2 4 4 .1

1 1 - 7 8  1 2 —70 1 - 7 9 2 —7 V 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 I T - 79 T 2 - 7 9 “ 1 - 8 0 “ 2 -b  CT "3-bOT 4 - 8 0 5 - 8 0

I N I T I A L  MONTH

PREPAREO BY FEDERAL RESERVE BANK OF S I .
JU LY  8* 1980
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1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» JUNE PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

I N D U S T R I A L  P R O D U C T I O N

-JEftHIHAk
M O N T H

I N IT IA L  HQNIH 19 6 7  «  1 0 0

11-71. 1 2 - 7 B ___1 ^ 7 9  _ 2 ~ 7 9  1 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  9 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 Q  g - 8 Q  3 - 8 0  » - « 0  5 - 8 0

r l * l  -1*7- - 1 « ?  - 2 U  - 2»8 - 1 » ?  

- 2 .6  -3« 3 - 3 .4  - 3 .9  - 4 .7  -3*7

- 0 * 6  - 0 * 8  Q . I  - 0 * 9  - 0 . 8  - 0 . 8  - 1 . 3  - 3 . 5  -4 . 6

- 2 . 9  - 3 . 4  - 3 . 9  - 3 . 2  - 4 . 6  - 5 * 1  - 5 . 9  - 7 . 5  - 1 0 * 8  - 1 4 . 8  - 2 3 . 8  

- 5 * 1  __-5«6 ^ 6 . 3  — 6 * 0  - 7 * 5  - 8 . 3  - 9 . 5  - 1 1 . 4  - i 4 . 7  - 1 8 * 5  - 2 4 . 7

6-80 - 4 .0  - 4 .7  - 4 .8  - 5 .4  -6 .2  - 5 .5  -6*8 -7*5 -8*3 -8*2 -9*7 -10 .6  -12»0 - 13*9 r l^ .o )  -20*3  -24*9 141*2P

11-78 12—78 1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-80 3-80 4-80 5-80

IN IT IA L  MONTH

PRELIM INARY

PREPAREO BY FEOERAL RESERVE bANK OF ST* LO U IS
JU L Y  16. 1980
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R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S

PERSONAL INCOME
M O N T H L Y  T O T A L S  AT A N N U A L  R A T E S  

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E

T R I L L I O N S  OF O O L L A R S

0 .

1 .0

0 . 9

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt JUNE PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST , LOUIS

T E R M I N A L
M O N T H

----------n = m z = T b - T = W

P E R S O N A L  I N C O M E

“I N I T I A L  M O N T H

2 - 7  y 3 - 7 *  4 - 7 9  * - 7 »  6 - 7 9  7 - 7 9  fl-7 9  9 - 7 9  1 0 - 7 9  11-7 9 17 - 7 9  1 - 6 0  Z - 9 0  3 - B O

B I L L I O N S  O P  
D O L L A R S  

A N N U A L  R A T E S
4 - 9 0  5 - H O

12— 7 0  1 8 . 3 1 , 8 2 6 * 8  

1 * 9 3 * . 3

“ n n n r

"Tvrrzvi" 

"T799Ö.7 

" 1 ,8 9 1 . 6  

T *9 0 5 ^ I 

T*933.Z 

— 1*946.5

" 1 0 - 7 9 “R . 9 l O . T " 1 0 * 8 1 0 * 7 1 0 * 2 "“I I 7 Ö 1 1 * 7 1 2 * 5 1 0 * 3 -T1.2 1 3 * 7

11 - 7 9 U . 3 1 0 * 7 1 1 * 3 1 1 * 2 1 0 * 9 1 1 * 6 1 2 * 4 1 3 * 1 1 1 * 6 12 * 7 1 4 * 7 1 5 * 8

12— 7 9 1 *6 1 1 . 0  

I----- "I

1 1 * 6 1 1 * 6 1 1 * 3 1 2 * 0 "ÌT77" 1 3 * 4 1 2 * 2 13*1 1 4 * 7 1 5 * 1 T 4 * 5

1— 8 0 1 1 * 6
1

1 1 * 6 l K 5 1 1 * 3 1 1 * 9 1 2 * 5 1 3 * 1 1 2 * 1 1 2 * 8 1 3 * 8 " 1 3 7 9 " T 2 . 9 n . 3 n

2 - 8 0 l l * l 1 0 * 6 1 1 * 1 1 1 * 0 1 0 * 7” i l . i r n i 1 2 * 1 1 1 * 1 1 1 * 5 1 2 . 1 1 1 * 7 1 0 * 4 8 * 4 5 * 5

3 — 8 0 1 1 * 0 Ì 0 . 5 10*9" 1 0 * 9 1 0 * 6 1 1 * 0 1 1 * 4 1 1 * 7 1 0 * 9 1 1 * 1 1 1 * 5 T T 7 I 1 0 * 0 9*3 " n r . r 9 * 7 4.7%
4 - 6  Ô 1 0 * 4 9 . 9 1 0 * 2 16*1 9 * 6 lo* 1 1 0 * 4 1 0 * 6 9 * 7 9 * 8 9 * 9 9 * 3 Ti.r 5*<T 4 . 7 0 . 9

5 - 8 0 1 6 * o 9 * 8 9 * 7 9 I T T 9 * 6 9 * 6 9 * 9 9 * 0 9*1 9 * 1 ”9 * V 7 * 3 5 * 9 4 * 6 4 * 3 2 * 3

* ’7 ' N6 - 8 0 9 . 7 9 . 2 9 * 5 " 9 * 3 9 * 0 9 * 3 9 * 4 9*'5” 9 * 6 8 *6 "5Ì7F T j y 5 * 7 4 * 7 4 * i T * T 4 . 2  4 . 7  ]

1 1 - 7 8 1 2 — 7 8 1 - 7 V 2 - 7 9 3 - 7 V 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0 3 - 8 0 4 - 8 0  5 - 8 0

1.960.1

1.991.2 

2 , 0 0 5 * 5  

2*0 2 9 .3  

2 * 0 4 6 . 5  

2*655*7 

2 * 0 7 0 . 0  

2 * 0 7 1 * 5  

2 *0 7 7 7 7 “

2 * 0 9 5 * 7 P

IN IT IA L  MONTH

PRELIM INARY

PREPAREO BY FÉDÉRAL R tSERVE BANK OF S I *  LU U lS
JU L Y  17* 1990-------- ”
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B I L L I O N S  OF  D O L L A R S  s e a s o n a l l y  ADJUSTED B I L L I O N S  O F  D O L L A R S

R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCEi U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED. NAY, JUNE ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST . LO UIS

R E T A I L  S A L E S

T e r m i n a l

M O N T H
1 1 - 7 8  1 2 — 7 0  l ^ f 9  2 - 7 9  4 - > 9  5 - Y 9

--------- init ial mo nth--------

6-T* T-T9 8-T9 9 -79  10-?* T L- W if- T * T =*6 2-*0
“MILLIONS OF 

D O L L A R S

11-78 12-78 1-79 2 -7» 1-79 4-79  5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-00 3-80 4-80 5-80

_ ___________________ _ ______________  IN IT IA L  MONTH

P-  PREL IM IN A RY
£ -  E S T I M A T E D ------

PREPARED BY FEOERAL RESERVE BANK OF ST» LO U IS
JU L Y  l i 9 1980
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T ER M IN A L__
BARTER

3-75 4-75 1-76 2-76 >-76 4-76

HUUS

1-77

tLV COMPENSATION« PRIVATE BUSIN ESS SECTOR« 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER 1967 *  100

2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 4-79 1-80

V-75 !«& *•

1-76 9*5 1 0 .5 s 191.5

2-76 9 .4 9*8 9 .1 s 195.7

>-76 9*1 9*3 8*7 8 .4 s 199*7

4-76 9*1 9*3 8*9 8*8 ♦ . r 204*1

1-77 8*9 9*0 8*6 0*5 8 .5 _ 7 .9 s 208*0

2—77 e .s 8*5 8*1 ?*  9 7*8 7*1 211*2

3—77 8*5 8*5 8*2 ••1 8*0 7*6 1*4 215.6

4-77 ê*s 8*2 7 .9 1 .7 7*6 7*2 7*0 7*3 218*0

1-78 « » V 8*3 0*2 8*1 8*0 9*0 8*5 t« S l l * 0 \ _ J2 4 * 6

¿-79 8*5 8*2 ••1 8*1 7*9 7*9 8*3 f t 2 9*3

#„5 8*5 8*3 8 .2 ••2 8*0 8*1 8*4 8*4 9*2 8*3 8 * 8 ^ 233.7

t-78 8*5 ••2 8*2 8*1 9 « ! •*4 •*4 9*0 0*3 • ** •*3\ 238.4
■ i. y
JL«7_ 8*7 8*5 _ 8*5 8*5 8*4 8*5 0*8 8*8 9*4 9*0 9*4

-

9*7 I l* 2 sVw 244*8

W * 8*7 8*7 ••6 8*6 8*6 8*5 8*6 8*9 0*9 9*4 9*1 9*4 9*6 10*3 9 * 5 ^ . 250*4

8*7 8*7 8*6 a*6 8*6 •*5 8*6 a.t •*9 9*3 9*0 9*3 9*4 9*8 9*1  8 * ^ T 1 0 .1 % 255*7
► r< 8*6 8*6 8*5 8*5 8*5 6*4 8*5 8*7 8 .7 9*1 ••8 9*0 9*0 9*2  8*5 8*1 260*3

1-ttU 8 * 6 8*8 0 .7 8 .7 8*7 8*7 8 .8 9 .0 9*0 9*4 9 .2  9 .4 9*5 9*7  9*3 9*3 9 .5  l l ^ S 267.À

W— tfU 9*0 9*0 8*9 8*9 8*9 8*9 9*0 9*2 9*3 9*6 9*5 9*7 9*8 f lO . l l  9*8 9*9 10*3 11*9 12*5\ 275*3P

3 - 7 5 4—7S l-7 é 2-76 3-T6 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-10 4-78 1-79 2-79 3-79 4-79 1-00
INITIAI» QUARTER

«r l v u e u  from  1977*________________________________________________________________________
? -  P R E L I M I N A R Y

OUTPUT PER HOUR OF ALL PERSONS« PRIVATE BUSIN ESS SECTOR«
______________COMPOUNDED ANNUAL RATES OF CHANGE______________

URM INAL _  _  _ ______________________ IN IT IA L  QUARTER 190? « 1U0
QUAKffcR

____________3-75 4-T5 1»T6 2-T6 W 6  W 6  1-77 2-77 3-77 4-77 W 8  2«78 3-78 W  W ?  2-TV 3-79 W V  iH IO  

—  W 3 . _ i ^ V  _______________________________________________________________________________________________________________________________ l U s l

_ 1 = I6 _____¿ t i ____T t » \ .  ___  _114 .0__

-- ¿- 7ft_____2*1____±m±____L ^ \ .  _______________________________________________________________________________________________________:________   U fe*4_.

— fc lé _____2*1____2*4____1*1________________________________________________________________________________________________________________________________ - II7 * 0 „

4-To_____ 1*1____i a ____ 1*4____1«7  _______ ___________________________________________________________________________________________________________ U M .

— 1=12_____2*1___ L i ___ 2*2____2*4___ 2*2___ ___________________________________________________________________________________________________________________ lif t s 2 _

__2~T2_____U 1 ___ 2*1____1*4 j t 4 j t 4____1*9 ____  .  ly u o  .

- 2 = 0 _____2*2____2*1____2*1____2*2___ 2*2____2*5____L*S____

- J S d l _____U 2 ____2*2____1*2____1*2____1*1____1*1___ fi±2____I t L t M V  ______!___________________________________________________  - —  U ? »9

- I r î H?_____ 1*2____ l* f i____ 1*1____ 1*2____0*2____ 0 * 7  H»»*____ m * l _

.-2=2«_____ 1*1____l* ft____1*2____L I ___ 1*0____l* f i___ ft*2___ 0 *2 l_^ 0 *é__  _0_*2_ __________________________________________________________119*1...

- a r ia ___  1*> l i t ____1*2____1*2____1*1____1*1___ &*1____1*2____&*1____SUS____2*â_______________ _________  ___  —I l2 * i —

-1=11 J j u T ]  I t ? ____1*2___ L c J____la___ 1*0___ ft*2____Id 2 ___ 0*7 _1*£  A *2 _  U M .

—1=72_____ JL tl____ 1*2____ft*£___0 * 8  0 * 6  0 * 6  0*1_____ft * l . . . A » - A I  9*2 - 0 * 2  -1*3 - â * Î ^ _ _  U 9 *9

__2=22_____0*2____1*1____0*6 0>5 0*4 0*3 "0 *1 ____0*1 -0*6 -0*4 -0*1 -0 *? -1*6 -2*3 - 2 . 0 ^ _______________ _  Utfti

3 - 7 »  0 * 7  0 * 9  0 * 4 ____ 0 * 4 ___0 * 2 ____ 0 * 1  - 0 * 3  - 0 * 1  - 0 * 8  - 0 * 6  - 0 * 4  - 0 * 9  - 1 * 6  - 2 * 2  - 1 * 8  - h f  A T  l l ? * #

4—T9 0*6 0*8 0*4 0 *3 0 *2 0*1 -0*3 -0*1 -0*7 -0*5 -0*4 -0*8 -1*3 -1*0 -1*3 -1*0 - 0 > » V  H i t ?

l T * g _____ SU*____ fc*8____ 0 * 4  0 * 3  0 * 2  0 * 1  - 0 * 3  - 0 * 1  - 0 * 6  - 0 * 5  - 0 » j  - 0 * 7  - 1 * 1  - 1 * 4  - 1 * 0  - 0 * 7  - 0 * 2 __________________________ 1 1 7 * 7

2 - 8 0  0 * 4  0 * 5  0 * 1  0 * 1  - 0 * 1  - 0 * 2  - 0 * 5  - 0 * 4  - 0 * 9  - 0 * 8  - 0 * 7  - 1 * 0  - 1 * 4  - 1 * 7  - 1 * 5  - 1 * 4  - 1 * 2  - 1 * 7  - * * 4 \  1 1 6 . 7 P

3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  W 7  1 - 7 8  2 - 7 8  3 - 7 8  W S  H 9  2 - 7 9  3 - ? 9  4 - 7 9  H Î Ô  *

ÏN ÎT ÏÂ L^ Û A R T ER
«KEVlSkD  FROM 1 9 7 8  ________
P- PRELIM INARY

PKEPARfcO 8Y FEDERAL ASSERVE OANR ~UF S Î *  LO U IS
JU L Y  28« 1980
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R A T I O  S C A L E  R A T I O  S C A L E
1 9 6 7 - 1 0 0  SEASONALLY AOJUSTEO 1 9 6 7 - 1 0 0

P R O D U C T I V I T Y ,  C O M P E N S A T I O N ,  A N D  L A B O R  C O S T S

SOURCE: U .S .  DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED 

LATEST  DATA PLO TTED t 2ND QUARTER m i l  I M l NARY

PREPAREO 8Y FEOERAL RESERVE 8ANf. OF !

U N I T  LAttUK C O S T S «  P U I V A T E  B U S I N E S S  S E C T O R  

. ... C O ^ O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T F f c M IN A l_______________  ________________  _____ _ « M I T I A L  <|UA#Tfc* 1 * 6 ?  *  l* JO
QUARTER

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 — 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1- 7 8 2 - 7 8 3- 7 8 4 - 7 8 W 9 - - 7 9 3 - 7 V  * - 7 V  l - « 0

_ w ! L _ : 1 6 4 . 0

1 - 7 6 6 * » ... 2 * ^ 1 6 3 . 1

2 - 7 6 7 « 2 5 * 2 7 . 7 s * 1 6 8 . 2

W 6 6 * 9 S 5 6 . 9 6 .  I s i ? 0 * 7

4 - 7 6 7 * 9 6 * 0 7 * 1 6 *  8 7 . 5 s 1 7 3 .  a

1 - 7 7 6 t 4 5 . 5 6 . 2 5 * 7 3 . 5 1 7 5 . 3

2 - 7 7 6 * 7 6 * 0 6 . 6 6 . 4 6 * 5 6 * 0 • > V 0 % ._ I ? ® * 9

3 - 7 7 6 * 2 5 * 5 6 . 0 5 * 7 5 * 6 4 . 9 5 . 7 2 . 9 s _ 1 8 0 * 2

4 — 7 7 6 * 5 5 . 9 6 * 6 6 * 1 6 * 1 5 * 8 6  *6 5 . 7 8 . 5 s 1 8 3 * 9

1-71» 7 . 1 6 * 6 7 * 1 7 . 0 7 * 2 7 * 1 8 * 0 7 . 9 1 0 * 5 1 2 . 5 1 8 9 . 4

2 — 7  8 6 * 9 6 . 5 7 * 0 6 * 9 7 . 0 6 * 9 7 * 6 7 . 4 8 . 9 9 . 1 5 . 8 s 1 9 2 . 1

3 - 7 « 6 * 9 6 * 5 6 . 9 6 . 8 6 . 9 6 * 9 7 . 4 7 . 2 8 . 3 8 * 3 6 . 2 6 . 6 s 1 9 3 * 2

4 - 7 8 7 . 0 6 * 7 7 * 0 7 . 0 7 * 1 7 * 0 7 * 5 7 * 4 .„!•!- 8 * 2 6 . 8 7 * 3 1 9 9 . 0

1 - 7 9 7 . 5 7 * 3 7 * 6 7._6„ 7 . 8 7 . 8 8 * 4 8 . 4 9 . 3 9 . 5

V

2 0 3 . 9

2 - 7 9 7 * 8 7 * 6 8 * 0 8 . 0 8 . 1 8 . 2 8 . 7 8 . 8 9 . 6 9 . 8

_

9 . 3 1 0 . 2 1 1 . 4 1 3  * 2 1 1 .  S ' 2 1 1 . 7

3 - 7 9 8 * 0 7 . 8 8 * 1 8 * 2 8 * 3 8 * 4 8 . 9 9 . 0 _ 9 . 7 9 . 9 _ 9*5__ 1 0 * 2 U - 2 „ _ 1 2 * 2 - _ _ U . l 1 9 « 6
v l  2 . 0 %

2 1 7 . 0

4 - 7 9 8 * 0 7 * 8 8 * 1 8 * 1 8 * 3 8 * 4 8 * 8 8 . 8 9* 5 ^ 9 . 6 9 , 2 9 . 8 1 0 * 5  1 1 . 1  1 0 . 0 9 * 1 7 < 8 Ssy ¿ 2 1 . 1

1 - 8 0 ? t ? 8 * 0 8 * 3 8 * 4 8 * 6 8 . 6 9 * 1 9 * 1 9 * 8 9 * 9 9 . 4 1 0 * 1 1 0 . 7 U t i 1 0 * 5 1 0 * 1 9 . 9  1 2 * 1 ^ 2 2 7 . i

2 - 8 0 8 . 5 8 . 4 8 * 7 8 * 8 9 * 0 9 * 1 9 * 6 9 * 4 1 0 . 3 1 0 * 5 1 0 . 2 1 0 . 8 1 1 * 4 1 2 . 0 1 1 * 5 1 1 * 4 l l t T  J J * 7  13*4i\  ¿3:>.<*
1

1 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 »  4 - 7 9  l - * 0

IN IT IA L  QUARTER

PREPAREU ÛŸ FEOfcKAL R ESER VE SANK. OF S I .  L JU iS
JU L Y  28« 19tt0
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GROSS NATION A l PRO DUCI IW CURRENT DOLLARS
COMPOUNOEO 4NNUAL RATES OF CHANGE

B IL L IO N S  OP
OOLLARS

ANNUAL RATES

3 - 7 8 1 1 . 4 1 1 . 6 I I . 3 1 1 . 7 1 2 * 2 1 2 . 5 1 2 . 1 1 1 . 9 1 1 . 9 1 2 . 9 1 5 . 3 1 1 . 0 2 * 1 5 9 . 6

4 - 7 8 1 1 . 6 ~ 1 1 . 8 1 1 1 1 . 6 1 2 . 0 1 2 . 5 1 2 . 8 1 2 . 5 1 2 . 4 1 2 . 4 1 3 . 4 1 5 . 1 1 2 . 8 1 4 . 8
V n

2 * 2 3 5 . 2 "

1 - 7 9 1 1 . 5 1 1 . 7 1 1 . 5 1 1 . 9 1 2 . 3 1 2 . 6 1 2 . 2 1 2 . 1 1 2 .1 1 2 . 8 1 4 . 0 1 2 . 1 1 2 . 6 1 0 . 6 ”2. 292. 1 ”

2 - 7 9 1 1 . 2 1 1 * 4 1 1 . 1 1 1 . 4 1 1 . 8 1 2 . 0 1 1 . 6 1 1 . 4 1 1 . 3 1 1 . 8 1 2 . 5 1 0 . 7 1 0 . 6 8 . 6 6 . 7
^ — J O . 1 %

2 * 3 2 9 . 8

3 - 7 9 1 1 . 3 “ Ï Ü V ' 1 1 . 2 1 1 . 5 1 1 . 8 1 2 . 0 1 1 . 6 1 1 . 5 1 1 . 4 1 1 . 8 1 2 . 4 1 1 . 0 1 1 . 0 9 . 7 9 . 3 1 2 . 0 2 * 3 9 6 . 5

4 - 7 9 1 1 . 2 1 1 . 4 1 1 . 1 1 1 . 4 1 1 . 7 1 1 . 8 1 1 . 5 1 1 . 4 1 1 . 3 1 1 . 6 1 2 . 1 1 0 . 9 1 0 . 9 9 . 9 9 . 7 1 1 . 2 1 0 . 5 2 * 4 5 6 . 9

1 - 8 0 1 1 . 2 1 1 . 3 1 1 . 1 1 1 . 4 1 1 . 6 1 1 . 8 1 1 . 5 1 1 . 3 1 1 . 3 1 1 . 5 1 2 . 0 1 0 . 9 1 0 . 9 j l O . l 1 0 . 0 1 1 . 1 1 0 . 6 1 0 . 8 2 * 5 2 0 . 8

2 - 8 0 1 0 . 6 1 0 . 7 1 0 . 5 1 0 . 7 1 0 . 8 1 0 . 9 1 0 . 6 1 0 . 4 1 0 . 2 1 0 . 4 1 0 . 6 9 . 5 9 . 3 8 . 4 8 . 0 8 . 3 7 . 1 5 . 5 0 . 4 2 * 5 2 3 . 4 P

_ 2 .- 7 .2 L _ 6 - 7 . ? 1 - 7 6 ._2.T7.ft. 7 6 . 6 - 1 6 1 -7 1 . 2 r 7 1 > . a = n _ . J r n l r T f t . lz7% Î - 7 ? 6 t I S - 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

P—  P R E L I M I N A R Y

T E R M I N A L  

. W A S T ER

G R O S S  N A T I O N A L  P R O O U C T  I N  1 9 7 2  O O L L A R S  
C O M P O U N O E O  A N N U A L  R A T E S  O P  C H A N G E

I N I T I A L  Q U A R T E R
B I L L I O N S  O F  

O O L L A R S  
A N N U A L  R A T E S

3 - 7 5  4 - 7 5  1— 7 6  2 - 7 6  3 - 7 6  6 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 B  2 - 7 8  3 - 7 8  6 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  6 - 7 9  1 - 8 0

6 -7 5 2 *6 1 * 2 2 7 . 9

1 - 7 6 6 . 6 1 0 . 7 1 » 2 * 9 * $

2 - 7 6 5 . 2 6 . 5 1 2 . 5 1 * 2 6 7 . 4

3 - 7 6 4 . 7 5 . 4 2 . 8 3 . 1 1 * 2 7 7 . 1

4 - 7 6 4 . 4 4 . 9 3 . 0 3 .3 3 . 5 1 * 2 8 8 . 1

1 - 7 7 5 . 2 5 . 7 4 . 5 5 . 1 6 . 1 8 . 8 1 * 3 1 5 . 7

2 — 7 7 5 . 1 5 . 5 4 * 5 5 . 0 5 . 7 6.8 4 . 8 4.6% 1 * 3 3 1 . 2

3 - 7 7 5 . 3 5 . 7 4 . 9 5 . 4 6.0 6 . 9 5 . 9 7 . 0 1 * 3 5 3 . 9

4 - 7 7 5 . 0 5 . 3 4 . 5 4 . 9 5 . 2 5 . 7 4 . 6 4 . 6 1 * 3 6 1 . 3

1 - 7 8 4 . 7 4 . 9 4 . 2 4 . 5 4 . 7 4 . 9 4 . 0 3 . 7 2 .1  1 .9  ^ 1 * 3 6 7 . 8

2 - 7 8 5 . 0 5 . 2 4 . 7 4 . 9 5 . 2 5 . 5 4 . 8 4 . 8 " 4 . 1  5.0" 1 * 3 9 5 . 2

3 - 7 8 4 . 9 5 . 1 4 . 5 4 . 8 5 . 0 5 . 2 4 . 6 4 . 5 3 . 9  4 . 5 5 . 9

-

1 * 4 0 7 . 3

4 - 7 8 4 . 9 5 . 1 ~ 4 Ì 8 " 5 . 0 5 . 2 4 . 7 4 . 7 4 . 3  4 . 8 5 . 8 *■» “1 * 4 2 6 . 6  "

1 - 7 9 6 . 7  4 * 8  4 * 3  4 * 5  4 . 6  4 . 8  4 . 3  4 . 2  3 . 7  4 . 1  4 . 6  3 . 4  3 . 3  1 . 1 1 * 4 3 0 . 6

2 - 7 9 3 . 3  3 . 9  4 . 0  4 . 0  3 . 5  3 . 4  2 . 9  3 . 0  3 . 2  1 . 9  1 . 4  - 0 . 6 1 .0 % 1 * 4 2 2 . 3

3 — 7 9 4 . 1 4 * 2 ~3.8 “  3 . 9 3 . 9 4 . 0 3.^5 3 . 3 2 . 9 3 . 0 3 . 2 2 . 2 1 .8 0 . 6 0 . 4 3 . 1 1 * 4 3 3 . 3

4 - 7 9 4 . 0 o . l 3 . 6 3 . 7 3 . 8 3 . 8 3 . 3 3 . 2 2 . 8 2 . 9 3 . 0 2 . 1 1 . 9 1 . 0 0 . 9 2 . 5 2 . 0 1 * 4 4 0 . 3

1 - 8 0 3 . 8 3 . 9 3 . 5 3 * 6 3 . 6 3 . 6 3 . 2 3 . 0 2 . 6 2 . 7 2 . 8 2 . 0 1 . 8 1 . 0 1 . 0 2 . 1 1 . 6 1 . 2 ^ I * 4 4 4 . 7

2 - 8 0 3 . 1 3 . 1 2 . 7 2 . 7 2 . 7 2 . 6 2 . 2 2 . 0 1 . 5 1 . 4 1 . 4 0 . 6 0 . 1 - 0 . 7 - 1 . 1 - 0 . 8 - 2 . 1 - 4 . 1 - 9 . 1 l * 4 1 0 . 8 P

4 - 7 5 1 - 7 6 7 6 4 - 7 6 4 - 7 7 ? — 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3L-2S— 4 - 7 8 1-7 * . 2 - 7 ? 3-7* 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P R E L I M I N A R Y

PREPAREO BY  PEOERAL RESERVE BANK OF S T .  LO U IS
JU L Y  18* 1980
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GROSS N A T I O N A L  P R O D U C T
RATIO SCALE QUARTERLY T O T A L S  AT ANNUAL RATES . RATIO SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

2 . 6  

2.5 
2.4

3
2

I

0

9
8

7
6

5

I . 8  

1 . 7 

I . 6  

I . 5 

1 . 4 

I . 3

I . 2  

I . I 

I . 0 

0 . 9

SOURCE: U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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1 9 7 2 - 1 0 0  1 9 7 2 - 1 0 0

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1 9 7 2  1 9 7 3  19 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST OATA PLOTTED« 2ND OUARTER

PREPARED SY FEDERAL RESERVE BANK OF ST. LO UIS

C O N P O U N O E D  A N N U A L  R A T E S  O f  C H A N G E

T E R M I N A L  I N I T I A L  Q U A R T E R  1 9 7 2  »  1 0 0  

.flUAHTEft_________________________________________________________________________________________________________________________________
1 _I t  1 ■>__7 1 .  "X_A._________7 1 .  1 ■ J_-rr A  1 _ T A  1  a  _ t n  *3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

1 3 0 . 1 4

1 3 1 . 3 0

4 - 7 5 6 * 2

1 - 7 6 4 * 9 3 . 6

2 - 7 6 4 * 8 4 . 1 4 . 6 1 3 2 . 7 9

3 - 7 6 4 * 8 4 . 3 4 . 7 4 . 8 1 3 4 . 3 5

4 - 7 6 5 * 1 4 . 8 5 . 2 5 . 4 6 . 1 1 3 6 . 3 4

1 - 7 7 3 * 2 5 . 0 5 . 4 5 . 6 6 . 0 6 . 0 1 3 8 * 3 4

2 - 7 7 5 * 6 5 . 5 5 . 8 6 . 1 6 . 6 6 . 8 7 . 7 1 4 0 7 9 3

3 - 7 7 5 * 5 5 . 4 5 . 7 5 . 9 6 . 1 6 . 2 6 . 2 4 . 8 1 4 2 . 5 9

4 - 7 7 5 * 6 5 . 5 5 . 8 6 . 0 6 . 2 6 . 2 6 . 3 5 . 6 6 . 4 1 4 4 . 8 2

1 — 7 8 5 * 6 5 . 6 5 . 8 6 . 0 6 . 2 6 . 2 6 . 3 5 . 8 6 . 4 1 4 7 . 0 5

2 - 7 8 6 * 1 6 . 1 6 . 4 6 . 6 6 . 8 7 . 0 7 . 2 7 . 0 7 . 8 8 . 5 1 0 . 7 1 5 0 . 8 2

3 — 7 6 6 . 2 6 . 2 6 . 4 6 . 6 6 . 9 7 . 0 7 . 2 7 . 0 7 . 6 8 . 0 8 . 9 7 . 2 1 5 3 . 4 5

4 - 7 8 6 . 4 6 . 6 6. 8 7 . 1 7 . 2 7 . 4 7 . 3 7 . 8 8 . 2 8 . 8 7 . 9 8 . 7
\ - v 8 . 8 %

1 5 6 . 6 8

1 - 7 9 6 . 6 6. 6 6 . 9 7 . 1 7 . 3 7 . 4 7 . 6 7 . 6 0 . 1 8 . 4 9 . 0 9 . 0 9 . 3 ^ 1 6 0 . 2 2

2 - 7 9 6 * 8 6 . 8 7 . 0 7 . 2 7 . 5 7 . 6 7 . 8 7 . 8 8 . 3 8 . 6 9 . 0 8 * 6 9 . 1 9 . 3 9 . 3  S 1 6 3 . 8 1

3 - 7 9 6 . 9 6 . 9 7 . 1 7 . 3 7 . 6 7 . 7 7 . 9 7 . 9 8 . 3 8.6 8 . 9 8 . 6 9 . 0 9 . 1 8 . 9 8 . r 1 6 7 . 2 0

4 - 7 9 7 . 0 7 . 0 7 . 2 7 . 4 7 . 6 7 . 8 7 . 9 7 . 9 8 . 3 8 . 5 8 . 9 8. 6 8 . 8 8 . 9 8 . 7 8 . 4 8 . 3 s 1 7 0 . 5 8

1 - 8 0 7 . 1 7.1 7 . 4 7 . 6 7 . 8 7 . 9 8 . 0 8 . 1 8 . 4 8 . 6 8 . 9 8 . 7 8 . 9 9 . 0 8 . 9 8 . 8 8 . 9 9 . 5 X 1 7 4 . 4 8

2 - 8 0 7 . 3 7 . 3 7 . 5 7 . 7 7 . 9 8 . 1 8 . 2 8 . 3 8. 6 8 . 8 9 . 1 8 . 9 9 . 2 9 . 2 9 . 2 9 . 2 9 . 4 9 . 9 1 0 .  V \ Ï 7 8 . 8 6 P

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

PREPARES BY FEP6RAL RESERVE BANK Of ST* LO U IS
JU L Y  18« 1980
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C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E  B 1 L L I U N S  OF

T E R M I N A L  I N I T I A L  Q U A R T E R
UiiARTPR A N N U A L  R A I L S

PERSONAL CONSUMPTION EXPENDITURES i n  CURRENT DOLLARS

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 o 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

4 - 7 5 1 1 * 6 1 « 0 2 1 . 6

1— 7 6 1 2 . 4 1 3 . 2 1 , 0 5 3 . 8

2 - 7 6 1 0 * 8 1 0 . 5 7 . 8 T « 0 7 3  . 7 '

3 - 7 6 T o . T 1 0 . 4 9 . 7 1 0 . 4 1 * 1 0 0 . 5

4 - 7 6 1 1 . 0 1 0 . 8 1 0 . 0 “I l  .2 1 2 . 0 1 , 1 3 2 . 0

1 - 7 7 1 1 . 4 1 1 . 4 10 . 9 1 2 . 0 1 2 . 9 1 3 . 8 T i ï * * 7 ï

2 - 7 7 Ï 0 . 9 Ï 0 . 7 i 0 . 2 1 0 . 9 11.1 1 0 . 6 7 . 5 1 , 1 9 0 . 5

3 - 7 7 1 0 . 8 ~ ~ i o . T 1 0  .3 10. 8 1 0 7 9 1 0 . 6 ~ 9 7 < T T Ô . 5^ 1 , 2 2 0 . 6

4 - 7 7 1 1 . 1 1 1 . 0 10 . 7 1 1 . 2 11 . 4 1 1 . 3 1 0 . 5 1 2 . 0 1 3 . 4 1 , 2 5 9 . 7

1 - 7 8 1 0 * 9 T o T a 1 0 . 5 1 0 . 9 I T  .o 1 0 . 8 10 . 1 1 1 . 0 1 1 . 2 9.0 1 , 2 8 7 . 2

2 - 7 8 ~ïï~.2~ 1 1 . 2 Ï679~ 1 1 . 3 11. 5 1 1 * 4 1 0 . 9 11 . 8 1 2 . 3 11.7 T 4 . 4 1 , 3 3 1 . 2

3 - 7 8 1 1 * 3 1 1 . 2 1 1 . 0 1 1 . 4 1 1 . 5 1 1 . 5 1 1 . 1 1 1 . 8 12 . 2 11.8 13.2 1 1 . 9 1 7 3 6 9 . 3

4 - 7 8 1 1 . 5 1 1 . 5 1 1 . 3 1 1 . 7 11. 8 1 1 . 8 1 1 . 5 1 2 . 2 1 2 . 6 12.4 13. 5 13. 1 14.2 1 , 4 1 5 * 4

1 - 7 9 1 1 * 5 1 Ü 5 11 *3 1 1 . 7 11 *8 1 1 . 8 T Î . 5 1 2 . 1 1 2 . 4 12.2 13. Ô 1 2 7 5 ~12 *8 ~ i l . 4 1 , 4 5 4 . 2

2 - 7 9 11.1 1 1 . 1 1 0 . 9 1 1 . 2 1 1 . 3 1 1 . 2 1 0 . 9 1 1 . 3 1 1 . 5 11.1 1 1 . 6 1 0 . 9 1 0 . 5 8 . 7 6 . 1 1 , 4 7 5 . 9

3 - 7 9 1 1 * 4 1 1 . 3 1 1 . 2 1 1 . 5 1 1 . 6 11 .5 11 *3" 1 1 . 8 1 1 . 9 1 1.7 T 2 7 Ï 1 1 . 7 11.6 1 0 . 8 1 0 . 5 1 5 . 1 1 , 5 2 8 . 6”

4 - 7 9 1 1 . 5 1 1 . 5 Ï 1 . 4”” 1 1 . 7 11 .8 1 1 . 8 1 1 . 6 1 2 . 0 1 2 7 2 12.0 1 2 . 4 T 2 7 T 1 2 . 2 1 1 . 7 1 1 . 7 1 4 . 7 1 4 . 3 1 , 5 8 0 . 4

1 - 8 0 1 1 . 6 1 1 . 6 1 1 . 5 1 1 . 8 1 1 . 9 1 1 . 9 1 1 . 7 1 2 . 1 1 2 . 3 12.1 12. 5 12.2 12. 3 1 1 . 9 1 2 . 1 1 4 . 1 1 3 . 6 1 3 * 0 1 , 6 2 9 . 5

2 - 8 0 ~ T C Ü 9 1 0 7 9 1 0 . 8 1 1 . 0 1 1 . 0 10 79 10 .7 1 1 . 0 1 1 . 0 10.8 T l.0 1 0 . 6 1 0 . 4 9 . 8 9 . 5 1 0 . 3 8 . 8 6 . 1 - 0 . 3 I , 6 2 8 * 2 P

3 - 7 5  . 4 - 7 5 i r ... 2 - 7 6 3 - 7 6 4 - 7 6 1 - T 7 „ 2 - 7 7 3 - 7 7 4 - 7 7 1-78 _ 2 -7 8 4 - 7 8 i - 7 9 _ 2 - 7 S _ ? - 7 9 * - 7 9 l - « L

I N I T I A L  Q U A R T E R

P R E L I M I N A R Y

P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  IN 1972 D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

B I L L I O N S  O F

T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T E R _________________________________________________________________________________________________________________________________________________ _______________ A N N U A L  R A J j S

4 - 7 5

1 - 7 6

3 - 7 5

'~6~.Q

~ 7 . 2

4 - 7 5

8.4^

1- 7 6 2 - 7 6 1 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

791 . r

8 0 7 7 3 “

2 - 7 6 6 * 0 6 . 0 3 . 6 8 1 4 . 5

3 - 7 6 5 * 7 ~ 5 . 6 4 . 2 4 . T ~ " 824.Ô”

4 - 7 6 5 * 8 4 7 8 5 . 4 6 * 2 8 3 6 . 4

1 - 7 7 5 . 9 5 .8 5 . 2 5 . 7 6 * 2 6 * 3 8 4 9 . 2

2 - 7 7 5 . 3 5 . 2 4 . 5 4 . 7 4 . 7 4 7 0 1 .8 8 5 3 . 1

3 - 7 7 5 7 2 5.1 4 . 6 8 4 . 8 4 . 4 3 . 4 5 .1 8 6 3 . 7

4 - 7 7 5 * 6 5.5 5 .1 5.4 5 . 5 5 . 3 5 . 0 6 . 6 8 . 2 8 8 0 . 9

“W 8 5 . 1 5 . 0 4 . 6 4 .7 4 . 7 4 . 4 3 . 9 <*.7 4 * 4 0.8 8 8 2 . 7

1 - 7 8 5 .1 5.1 4 . 7 4 . 8 4 * 8 4 . 6 4 . 3 4 . 9 4 * 8 3.2 5 . 6 8 9 4 . 8

3 - 7 8 5 . 1 5.0 4 . 7 4 . 8 4 * 8 4 . 6 4 . 4 4 . 9 4 * 8 3.7 5.2 4 . 8 9 0 5 . 3

4 - 7 8 5 . 2 5.2 4 . 9 5 . 0 5 * 0 4 . 9 4 . 7 5 *2 4.5 5.7 5*8 6*8 9 2 0 . 3

Ï — 7 9 4 . 9 •».8 4. 5 4# 6 4 . 6 4 . 4 4 . 5 4 * 4 3.7 4 . 4 4 * 0 3*7 0 . 7 9 2 1 . 8

2 - 7 9 4 . 4 4 . 2 3 . 9 4.0 3 . 9 3 . 7 3 . 4 3 . 6 3 * 4 2.6 2 . 9 2 . 3 1*4 -l . l - 2 * 9 ~ 9 Ï 5 7 Ô ~

3 - 7 9 4 * 4 4 * 3 4 . 0 4 * 0 4 . 0 3 . 8 3 . 5 3.7 3* 5 2.9 3.2 2.8 2*3 0 . 8 0 * 9 4 * 9 9 2 5 . 9

4 - 7 9 <►.4 4 . 3 4 . 0 <*.0 4 . 0 3 . 8 3 . 6 3 . 8 3 * 6 3.0 3 . 4 3 . 0 2*7 1 . 6 2 . 0 4 * 5 4 . 2 9 3 5 . 4

1 - 8 0 4  72 4 . 0 3.8 3 . 8 3 . 7 3 . 5 3 . 3 3 . 4 T . T 2.8 3.0 2 . 6 2*3 1 * 4 1 * 6 3 *1 2 . 3 0 . 5 9 3 6 . 5  ‘

2 - 8 0 3 . 3 3 . 0 2 . 9 2 *b 2. 6 2 . 3 2.1 1.5 1.5 1.0 0.5 - 0.5 - 0 . 7 - 0 * 2 - 1 . 8 - 4 . 6 - 9 . 4 9 1 3 . 6 P

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1-7 7 2 — 77 3 - 7 7 4 - 7 7 1-78 2 -78 3-78 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P- P R E L IM I N A R Y

PKEPARfcP BY ffcOEKAL R ESER VE BANK OF ST* LO U IS
--- -------- JU LY  1 « , 1980
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G R O S S  P R I V A T E  D O M E S T I C  I N V E S T I T  IN. CURRENT. D O L L A R S  
C O M P O U N D E  0  AN W A L  R A T E S  Of C H A N G E

_____  __________________ _____ _  B I L L I O N S  O f
T E R M I N A L  I N I T I A L  Q U A R T E R  O O L L A R S  
Q U A R T E R _______________________________________________________________ ______ ____________________________________________________________________________________ ______a n n u a l k a t e s

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3-77 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1— 8 0

'"4-75 - 5 . 5 2 0 3 . 9

T ^ 7 ò _ 2 7 . 5 72.Ö' 2 3 3 . 5

2 - 7 6 2 3 * 2 4 0 . 7 1 5 . 2 2 4 1 . 9  ’

3 - 7 6 I V . 0 2 8 . 4 1 1 . 0 7 . 0 2 4 6 . 0

4 - 7 6 1 6 * 6 2 3 . 0 9 . 9 7 . 4 7 . 9 2 5 0 . 7

1 - 7 7 2 2 * 5 2 9 . 0 2 0 . 1 2 1 . 8 2 9 . 9 5 6 . 5 ~~28<jÜ4

2 - 7 7 2 3 . 7 2 9 . 4 2 2 . 2 2 4 . 0 3 0 . 3 4 3 . 2 3 1 . 0 3 0 0 . 0

3 - 7 7 2 3 * 6 2 8 . 4 2 2 . 3 2 3 . 7 2 8 . 3 3 6 . 0 2 6 . 8 2 2 . 6 3 1 5 . 7

4 - 7 7 2 0 * 9 2 4 . 7 1 9 . 1 1 9 . 7 2 2 . 5 2 6 . 4 1 7 . 7 1 1 . 6 1.5 3 Ï 6 . V

1 - 7 8 2 0 * 1 2 3 . 4 1 6 . 3 1 8 . 8 2 0 . 9 2 3 . 7 1 6 . 6 12.2 7 . 3 1 3 . 4 3 2 7 . 0

2 - 7 8 21 *4 2 4 . 5 2 0 . 1 2 0 . 7 2 2 . 6 2 5 . 5 2 0 . 0 1 7 . 4 15.7 2 3 . 6 3 4 . 7 3 5 2 . 3

4» 1 00 1 9 * 9 2 2 . 5 1 8 . 4 1 8 . « 2 0 . 3 2 2 . 2 1 7 . 3 1 4 . 7 12. 8 1 6 . 9 1 8 . 7 4 . 5 3 5 6 . 2

4 - 7 « 1 9 . 7 2 2 . 0 1 8 . 3 1 8 . 6 2 0 . 0 2 1 . 6 1 7 . 3 1 5 * 1 13 . 7 1 6 . 9 1 8 . 1 1 0 . 6 17.1 3 7 0 . 5

1 - 7 9 1 8 * 4 2 0 . 5 1 7 . 0 1 7 . 1 1 8 . 2 1 9 . 4 1 5 . 5 1 3 . 4 11 *9 1 4.1 1 4.3 8 . 2 1 0 . 1 3 . 6 3 7 3 . 8

2 - 7 9 1 8 * 9 2 0 * 8 1 7 . 6 1 7 . 8 1 8 . 8 2 0 . 0 1 6 . 5 1 4 . 8 13 . 7 1 5 . 9 1 6 . 4 1 2 . 2 1 4 . 9 1 3 . 9 2 5 . 2 3 9 5 . 4

3 - 7 9 1 7 . 4 1 9 . 1 1 6 . 0 1 6 . 0 1 6 . 8 1 7 . 7 1 4 . 4 1 2 . 7 11.5 1 3 . 0 1 2 . 9 9 . 0 10.1 7 . 9 1 0 . 1 - 3 . 1 3 9 2 . 3

4 - 7 9 1 5 . 9 1 7 . 4 1 4 . 4 1 4 . 4 1 5 . 0 1 5 . 6 1 2 . 5 1 0 . 7 9 . 5 1 0 . 5 10*1 6 . 5 6. 9 4 . 5 4 . 8 - 4 . 1 - 5 . 1 3 8 7 7 2

1 - 6 0 1 5 . 0 1 6 . 3 1 3 . 5 1 3 . 4 1 3 . 9 1 4 . 4 1 1 . 4 9 . 8 8 . 6 9. 4 8 . 9 5 . 6 5.8 3 . 7 3 . 7 - 2 . 6 - 2 . 3 0 . 5 3 8 7 . 7

2 - 6 0 1 2 . 8 1 3 . 9 1 1 . 2 1 1 . 0 1 1 . 2 1 1 . 5 8 . 6 6 . 9 5 . 6 6 . 0 5 . 3 2.1 1.7 - 0 . 6 - 1 . 5 - 7 . 2 - 8 . 5 - 1 0 . 2 - 1 9 . 8 3 6 6 . 9 P

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-78 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

G R O S S  P R I V A T E D O M E S T I C  I N V E S T M E N T  IN 197 2  O O L L A R S
C O M P O U N D E D  A N N U A L R A T E S  1DF C H A N G E

B I L L I O N S  O F  
O O L L A R S  

ANNUAL RATES
T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1-7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

4 - 7 5 - 1 1 . 9 1 4 6 . 9

1 - 7 6 2 2 . 2 6 9 . 5 1 6 9 . 9

2 - 7 6 1 7 . 8 3 6 . 2 9 . 5 1 7 3 . 6

3 - 7 6 1 3 . 3 2 3 * 3 5.1 0 . 9 Ì 7 4 . 2 -

4 - 7 6 1 1 . 3 1 8 . 0 4 . 6 2 . 2 3 . 5 1 7 5 . 7

1 - 7 7 1 5 . 6 2 2 . 0 1 2 . 4 1 3 . 4 2 0 . 2 3 9 . 7 1 9 1 . 0

2 - 7 7 1 6 . 1 2 1 * 6 1 3 . 6 1 4 . 8 1 9 . 9 2 9 . 1 1 9 . 3 1 9 9 . 6

3 - 7 7 1 6 . 0 2 0 * 6 1 4 . 0 1 4 . 9 1 6 . 7 2 4 . 2 1 7 . 1 1 5 . 0 2 0 6 7 7

4 - 7 7 1 3 . 2 1 6 . 8 1 0 . 7 1 0 . 9 1 3 . 0 1 5 . 5 8 . 5 3 . 4 - 7 . 0 2 0 3 . 0

1 - 7 8 1 3 . 1 1 6 . 3 1 0 . 9 1 1 . 1 1 2 . 9 1 4 . 9 9 . 4 6 . 3 2 . 2 1 2 . 4 2 0 9 . 0

2 - 7 8 1 3 . 3 1 6 . 2 1 1 . 4 1 1 . 7 1 3 . 3 1 5 . 0 1 0 . 7 8 . 6 6 . 6 14.1 1 5 . 8 2 1 6 . 8

3 - 7 8 1 1 . 7 1 4 . 1 9 . 7 9 . 7 1 0 . 8 1 1 . 9 7 . 9 5 . 7 3 . 5 7 . 3 4. 8 - 5 . 1 2 1 4 . 0

4 - 7 8 1 1 . 3 1 3 . 4 9 . 4 9 . 4 1 0 . 3 11 «2 7 . 7 5 . 9 4 . 1 7.1 5 . 4 0 . 6 6.5 2 1 7 . 4

1 - 7 9 1 0 . 4 1 2 . 3 6 . 5 8 . 4 9 . 2 9 . 9 6 . 6 4 . 9 3 . 4 5 . 6 3 . 9 0 . 2 3 . 0 - 0 . 4 2 1 7 . 2

2 - 7 9 1 0 . 3 1 2 . 0 8 . 5 8 . 5 9 . 2 9 . 7 6 . 8 5 . 4 4 . 1 6.1 4 . 8 2 . 3 %  #8 4 . 0 8 . 5 2 2 1 . 7

3 - 7 9 8 . 7 1 0 . 2 6  .8 6 . 6 7 . 1 7 . 5 4 . 7 3 . 2 1 «6 3.1 1 . 7 - 1 . 0 0 . 1 - 2 . 0 - 2 . 7 - 1 2 . 9 2 1 4 . 2

4 - 7 9 7 . 3 8 . 7 5 . 5 5 . 2 5 . 6 5 . 7 3 . 1 1 . 6 0 . 2 1.2 - 0 . 4 - 2 . 8 - 2 . 4 - 4 . 5 - 5 . 8 - 1 2 . 2 - T Ï 7 6 2 0 7 . 7

1 - 8 0 6 . 4 7. 6 4 . 6 4 . 3 4 . 5 4 . 6 2 * 1 0 . 7 - 0 . 7 0 . 0 - 1 . 4 - 3 . 6 - 3 . 4 - 5 . 3 — 6 . 4 - l i . O - 1 0 . 0 - 6 . 4 2 0 3 . 2

2 - 6 0 4 . 3 5 . 2 2 . 3 1 . 9 2 . 0 1 . 8 - 0 . 6 - 2 . 1 - 3 . 5 - 3 . 2 - 4 . 8 - 7 . 1 - 7 . 3 - 9 . 5 - 1 1 . 2 - 1 5 . 5 - 1 6 . 4 - 1 8 . 7 - 2 7 ^ 8  ~ I6 7 7 3 P

lr.7 ? 4 - 7 5 2 - 7 6 I - l * V ïfe .. 1-71. 2 - 7 7 Î-77 „*-77 —ir7t> . 2-7$ 3-79 4 - 7 « _L-7.9., 2 - 7 9 3 - 7 9 4 - 7 9 1 - 6 0

I N n I AL Q U A R T E R

P -  P R E L I M I N A R Y
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Tl RHINAL I N I T I A L  Q U A R T E R

GOVERNMENT PURCHASES OF GOODS ANO SERV IC ES IN  CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

3 - 7 5 4 - 7 5 1 - 7 6

4 — 75 1 1 . 3

1 - 7 6 7 . 7 *.2

2 - 7 6 6 . 0 3 . 4 2 . 7

~ y - 7 6 5 7 9 4 . 2 4 . 2

4 - 7 6 6  7s 5.3 5 . 7

1 - 7 6  2 — 76~ 3 — 76 4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 0  3 - 7 9  W 9  1 - 8 0

B IL L1 U N S  OF
DOLLARS

ANNUAL RATES

5 . 6

7 . 3 9 . 0

8 . 4

~0.2

T 7 2

9 . 0  1 0 . 1

8 . 7  9 . 6

9 . 5

11.0

“1072“

T ó .o

1 1 . 5  1 1 . 7  1 1 . 1  1 2 . 9

1 0 . 5

1 0. 2

1 0 . 4

10.0 9 . 4

9 . 7

9 . 4

6.6

7.7 8 .8

8 .6 9 . 0

4 - 7 8 8 . 9  9 . 3

9 . 8

T o T o

1 - 7 9 8*8 8 .6 9 . 0  9 . 6

1 0 . 3

1 0 7 5 '

T 0 7 Ö "

1 0 . 5  1 0 . 4

1 0 . 7

T o . i

1 0 . 7

10.0

10.0

1 0 . 3

9 * 6

1 0 . 1  9.2 1 0 . 5  1 2 . 3  

10. 5 9.9 11.1 1 2 . 3  1 2 . 2

9 . 7 9.1 9 . 7  1 0 . 0 5 . 7

2 - 7 9  8 . 6

3 - 7 9  8 . 7

4 - 7 9  9 7 4

8 . 5

9 . 3

8 .8

8 .8

97*7

9 . 3

9 . 3  

1 0 . 1

9 . 6  

977 

10.5

9 . 7

9 . 7  

10. 6

9 . 6

9 . 6  

1 0 .6

9 . 2

9 . 2  

1 0 . 4

9 . 1

9 . 2  

Ì0 .5

8.5

8.7

8 . 9

9 .1

8 . 9  7.8 

971 874
5 . 7

77l 7 . 8  1 0 . 0

10.2 1 0 . 7  1 1 . 0  1 0 . 8  1 0 . 4  1 2 . 1  1 5 . 4  2 1 . 1

1 - 8 0 9 . 6 9 . 5

2 - 8 0 9 . 5  9 . 4

9 . 9

9 . 7

1 0 . 3 1 0 . 7  

1 0 . 5

10.8  

7  0 .6

1 0 . 8  1 0 . 6  1 0 . 8  10.5 1 1 . 0  1 1 . 4  1 1.2 1 1 . 0  1 2 . 4  1 4 . 7  1 7 . 2  1 3 . 4

1 0 . 6  1 0 . 4 1 0 . 5  10^ 3  1 0 . 7  1 0 . 9  1 0 . 7  1 0 . 5  1 1 . 5  1 2 . 9  1 4 . 0  1 0 . 6  7 . 8

3 — 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1-7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9 ___¿rJ.2— ? ~ 7 ? — 4 - 7 9 ---1~^Q.

I N I T I A L  Q U A R T E R

f>- P R E L I M I N A R Y

3 5 1 . 5  

3 5 5 . 1

3 5 7 . 5  

3 6 2 . 4  

3 7 0 . 3

1 - 7 7 7 . 2 6. 4 7 . 0 8 . 5 9 . 9 1 0 . 9 3 8 0 . 0

^ — 7 7
- - - - - -

7. 5 8 .Ï 9 . 5 T Ö . 9 1Ï . 8 1 2 . 8 3 9 1 . 6

- 3
! i

j 7 . 7 8 7 7 9 . 5 T o  75 " T i 7 o ~ 1 1.1 9 . 4 4 0 0 . 5

4 1 2 . 8  

4 1 9 . 4

4 2 8 . 3

4 4 0 . 9

4 5 3 . 8

4 6 0 . 1  

4 6 6 . 6

4 7 7 . 8  

5 0 1 * 2

5 1 7 . 2  

5 2 7 . 0 P

G O V E R N M E N T  P U R C H A S E S Q F G O O O S  A N O  S E R V I C E S  IN 1 9 7 2  D O L L A R S  
C O H P O U N O E O  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L

ttMBTSR
I N I T I A L  Q U A R T E R

B I L L I O N S  O F  
O O L L A R S  

A N N U A L  R A T E S

3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  1 - 8 0

1 - 7 6

2 . 9  

~ 0 . 7  - 1 . 5

IN IT IA L  QUARTER

P- PRELIM INARY

2 6 5 . 7

2 6 4 7 ?

2 - 7 6 - 0 . 5 - 2 . 1 - 2 . 7 2 6 2 . 9

3 - 7 6 - 0 . 4 - 1 . 5 - 1 . 5 - 0 . 3 2 6 2 . 7

4 - 7 6 - 0 . 4 - 1 . 2 - T . 1 - 0 . 2 — 0 7 2 “2 6 2 7 6

1 - 7 7 0 . 2 - 0 . 4 - 0 . 1 0 . 8 1. 4 2 . 9 2 6 4 . 5

2 - 7 7 ~ 0 7 b 0 . 9 1 . 8 2 . 5 3 . 8 4 7 8 2 6 7 7 6

3 - 7 7 1 . 2” 1.0 1.4 2 . 2 2 . 9 3 . 9 4 7 7 2 7 0 7  3

4 - 7 7 1 . 3 1.1 1 .5 2 . 2 2 . 7 3 . 4 3 . 5 2 . 9 1.8 2 7 1 . 5

1 - 7 8 T . 6 0 . 8 1.1 1 . 7 2 . 0 2 . 5 2 . 3 1 .5 0 . 3 -1. 2 2 7 0 . 7

2 - 7 8 “w o 0 . 8 1.1 1 . 6 1.9 2 . 2 2 .1 1.4 0 . 5 -0.1 0 . 9 2 7 1 . 3

3 - 7 8 1 . 4 1.2 1 .5 2 . 0 2 . 3 2 . 6 2 . 6 2.1 1.6 1.6 3 . 0 5.1 2 7 4 . 7

4 — 78 1.4 1.3 1.5 2 . 0 2 .2 2 . 5 2 . 5 2.1 1. 7 1.7 2.6 3.5 1.9 2 7 6 . 0

1 - 7 9 1 . 2 1.0 1.2 1 . 6 1.8 2 . 0 1 . 9 1 . 5 1.1 0.9 1.5 1 .7 0.0 - 1 . 9 2 7 4 . 7

2 - 7 9 0 . 9 0 . 7 0 . 9 1 . 2 1.3 1 . 5 1 . 3 0 . 9 0 . 4 0.2 0 . 5 ”0 . 4 -l.l - 2 . 6 - 3 . 3 2 7 2 . 4

3 - 7 9 0 . 9 0 . 7 0 . 9 1.2 1.3 1 . 4 1 . 3 0 . 9 0 . 5 0 . 3 0 . 6 0 . 5 - 0 . 6 - 1 . 4 - 1 . 2 1.0 2 7 3 . 1

4 - 7 9 1.2 1.1 1.2 1 . 5 1 . 7 1. 8 1. 7 1.4 1.1 1.0 1.3 1.4 0.7 0 . 4 1 . 2 3 . 5 6 . 0 2 7 7 . 1

1 - 8 0 1 . 3 1.2 1.4 1 . 7 1.6 2 . 0 1 .9 1 .7 1.4 1.4 1.7 1.8 1.3 1.2 1 . 9 3 . 7 5 . 1 4 . 3 2 8 0 . 0  ~

2 — 8 0 1.3 1.2 1.4 1 .6 1.8 1. 9 178" 1 7 6 1 . 4 1.3 1.6 1.7 1.2 1 . 1 1. 7 3 . Ò 3 . 7 2 . 5 0 . 9 2 8 0 . 6 P

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1- 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 = 2 » 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

PREPARED BY FEOERAL R ESERVE BANK OF
JU LY  18» 1980

S T .  LO U IS
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D ISP OSABLE PERSONAL INCOME IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OP CHANGE

_____________  ________________________________ B IL L IO N S  OP
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER___________________________________________ _____________________________________________________________________________________________________________________ ANNUAL RATES

1 - 7 6

3 - 7 5

9 . 6

9 . 7

4 - 7 5

9 . 7

1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

1 » 1 2 5 . 8  

1 * 1 5 2 . 2

2 - 7 6 8 * 6 8 . 0 6 . 4 T » 1 7 0 ^ 2 ~

3 - 7 6 8 . 4 8 . 0 7 . 2 8 . 1 1 » 1 9 3 . 1

4 - 7 6 8 . 8 8 . 6 8 . 2 9 . 2 1 0 . 3 1 » 2 2 2 . 6

1 - 7 7 8 * 9 8 . 7 8 . 5 9 . 2 9 . 8 9 . 3 1 » 2 5 0 . 1

2 - 7 7 9 . 3 9 . 3 9 . 2 9 . 9 1 0 . 5 1 0 . 6 1 2 . 0 1 » 2 8 6 . 0

3 - 7 7 9 . 7 9 . 7 9 . 7 1 0 . 3 1 0 . 9 11 . 1 1 2 . 0 1 2.1 I » 3 2 3 . 2

4 - 7 7 9 . 9 1 0 . 0 1 0 . 0 1 0 . 6 1 1 . 1 1 1 . 3 1 2 . 0 1 2 . 0 12.0 1 » 3 6 1 . 2

1 - 7 8 1 0 . 0 1 0 . 0 1 0 . 0 1 0 . 6 1 1 . 0 1 1 . 1 1 1 . 6 1 1 . 5 11.1 1 0 . 3 1 » 3 9 5 . 0

2 - 7 8 1 0 . 2 1 0 . 3 1 0 . 3 1 0 . 8 1 1 . 2 1 1 . 4 1 1 . 8 1 1 . 8 11. 7 11. 5 1 2 . 7 1 , 4 3 7 . 3

3 - 7 8 1 0 . 3 1 0 . 4 1 0 . 4 1 0 . 9 1 1 . 2 1 1 . 4 1 1 . 7 1 1 . 7 11.6 1 1 . 5 1 2 . 0 1 1 . 4 1 » 4 7 6 . 5

4 - 7 8 1 0 . 6 1 0 . 6 1 0 . 7 1 1 . 2 1 1 . 5 1 1 . 7 1 2 . 0 1 2 . 0 12.0 1 2 . 0 1 2 . 6 12. 5 1 3 . 7 1 » 5 2 4 . 8

1 - 7 9 1 0 . 7 1 0 . 8 1 0 . 9 1 1 . 3 1 1 . 7 1 1 . 8 1 2 . 1 12 . 2 12.2 1 2 . 2 1 2 . 7 1 2 . 7 1 3 . 4 1 3 . 0 I » 5 7 2 . 2 "

2 - 7 9 1 0 . 5 1 0 . 6 1 0 . 7 1 1 . 0 1 1 . 3 1 1 . 4 1 1 . 6 1 1 . 6 11.5 1 1 . 5 1 1 . 7 1 1 . 4 1 1.5 1 0 . 3 7 . 7 1 » 6 0 1 . 7

3 - 7 9 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 . 3 1 1 . 5 1 1 . 4 11.3 11. 2 1 1 . 4 11 . 1 1 1.1 1 0 . 2 8 . 8 9 . 9 1 » 6 4 0 . 0

4 - 7 9 1 0 . 5 1 0 . 6 1 0 . 6 1 0 . 9 1 1 . 2 1 1 . 2 1 1 . 4 1 1 . 4 11.3 1 1 . 2 1 1 . 3 1 1 . 1 1 1 . 0 1 0 . 4 9 . 5 1 0 . 4 1 0 . 9 1 » 6 8 3 . 1

1 - 8 0 1 0 . 7 1 0 . 7 1 0 . 8 1 1 * 1 1 1 . 3 1 1 . 4 1 1 . 6 1 1 * 6 11.5 1 1 * 5 1 1 . 6 1 1 . 4 1 1 . 5 1 1 . 0 1 0 . 5 1 1 . 5 1 2 . 2 1 3 . 5 I » 7 3 7 . 4

2 - 8 0 1 0 . 3 1 0 . 4 1 0 . 4 1 0 . 6 1 0 . 8 1 0 . 9 1 1 . 0 1 0 . 9 10.8 1 0 . 7 1 0 . 7 10. 5 10 .3 9 . 8 9 . 1 9 . 5 9 . 4 8 . 6 3 . 9 1 » 7 5 4 . 0 P

1 - 7 * 2- T 6 4 - 7 6 _L-_I7 2 - 7 7 ? ~ T 7 * - 7 7 J L r l * 2 - 7 B *“79 1 - 7 9 ¿ - 7 9 J b Z * . . 4 - 7 9

_______________________________________________________________  I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

______  ___ D I S P O S A B L E  P E R S O N A L  I N C O M E  I N  1 9 7 2  D O L L A R S
C O M P O U N D E D  A N N U A L  R A T E S  O P  C H A N G E

___________________ _______ ____  _______________________________________  ______  B I L L I O N S  O P
T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S
S M A R T E R _____________________________________________ ___________________________________________________________________________________________________________________A N N U A L  R A T E S

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

~ 8 7 1 . 7  " 

8 8 3 . 1

4 — 7 5

1 - 7 6

4 . 0

4 . 7 5 . 3
--- - ----

2 - 7 6 3 . 8 3 . 7 2. 1 8 8 7 . 7

3 - 7 6 3 . 5 3 . 3 2 . 3 2 . 6 0 9 3 . 4

4 - 7 6 3 . 7 3 . 6 3 . 1 3 . 5 4 . 5 9 0 3 . 3

1 - 7 7 3 . 4 3 . 3 2 . 8 3 . 1 3 . 3 2 . 1 9 0 8 . 0

2 - 7 7 3 . 8 3 . 8 3 . 5 3 . 8 4 . 2 4 . 1 6 . 1 9 2 1 . 5

3 - 7 7 4 . 2 4 . 2 4 . 0 4 . 4 4 . 8 4 . 9 6 . 3 6 . 6 9 3 6 . 3

4 - 7 7 4 . 4 4 . 5 4 . 4 4 . 8 5 . 2 5 . 4 6 . 5 6 . 7 6 . 0 9 5 1 . 0

1 - 7 8 4 . 2 4 . 2 4 . 1 4 . 4 4 . 7 4 . 7 5 . 4 5 .1 4 . 4 2. 0 9 5 6 . 6

2 - 7 8 4 . 2 4 . 2 4 . 1 4 . 3 4 . 6 4 . 6 5 . 1 4 . 0 4 . 3 3 . 0 4 . 0 9 6 6 . 1

3 - 7 8 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 5 4 . 9 4 . 7 4 . 3 3 . 4 4 . 1 4 . 2 9 7 6 . 2

4 - 7 8 4 . 4 4 . 4 4 . 3 4 . 5 4 . 7 4 . 0 5 . 2 5 . 0 4 . 7 4 . 2 4 . 9 5 . 3 6 . 4 9 9 1 . 5

1 - 7 9 4 . 2 4 . 2 4 . 1 4 . 3 4 . 5 4 . 5 4 . 8 4 . 6 4 . 2 3 . 7 4 . 2 4 . 2 4 . 2 2 . 1 9 9 6 . 6

2 - 7 9 3 . 8 3 . 8 3 . 7 3 . 8 3 . 9 3 . 9 4 . 1 3 . 0 3 .4 2 . 9 3 . 0 2 . 0 2 . 3 0 . 3 - 1 . 4 9 9 3 . 0

3 - 7 9 3 . 6 3 . 5 3 . 4 3 . 5 3 . 6 3 . 5 3 . 7 3 . 4 3 . 0 2 . 5 2 . 5 2 . 3 1.0 0 . 3 - 0 . 6 0 . 2 9 9 3 . 4

4 - 7 9 3 . 4 3 . 4 3 . 3 3 . 3 3 . 4 3 . 3 3 . 4 3 . 2 2 .0 2 . 3 2 . 3 2 *1 1.6 0 . 5 - 0 . 1 0 . 6 1.1 9 9 6 . 2

1 - 8 0 3 . 3 3 . 2 3 . 1 3 . 2 3 . 2 3 . 1 3 * 2 3 . 0 2 . 6 2 . 2 2 . 2 1 . 9 1.5 0 . 6 0 . 2 0 . 7 1 . 0 0 . 9 9 9 8 . 5

2 - 8 0 2 . 8 2 . 7 2 . 6 2 . 6 2 . 6 2 * 5 2 . 2 1.0 1 . 3 1 . 3 0 . 9 0 . 5 - 0 . 5 - 1 . 0 - 0 . 9 - 1 . 2 - 2 . 4 - 5 . 6 9 8 4 . 2 P

3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 1 - 8 0

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

PREPARED BY PEOERAL RESERVE BANK OP S T t  LPU
JU L Y  10» 1900
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CORPORATE PROFITS AFTER TAXES ♦
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S
Q U A R T E R _____________________________________________________________________________________ __________________________________________________ ___________________________A N N U A L R A T E S

2 - 7 5  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1-78 2 - 7 0  3 - 7 8  4 - 7 8  1 - 7 V  2 - 7 V  3 - 7 9  4 - 7 V

3 — 7 5  1 1 3 7 6  7 8 . 1

"7^-75 5 4 . 5  ll78~ 8 0 . 3

1 - 7 6  5 7 . 9  3 5 . 8  6 4 . 9  _ 9 1 . 0

2 - 7 6  4 1 . 8  2 3 . 7  3 0 . 1  2 . 7  9 1 . 6

3 - 7 6  3 3 . 7  1 9 . 0  2 1 . 5  4 7 2  5 . 8  ~~ 9 2 . 9

4 - 7 6  2 7 . 7  1 5 . 2  1 6 . 1  1 7 2  3U 5  1 7 5  " 9 3 . 2

1 - 7 7  2 7 . 8  1 7 . 3  1 0 . 4  9 ^ 0  ¡ 1 7 2  1 4 . 0  2 8 . 3  9 9 . 2

2 - 7 7  2 6 . 7  1 7 . 6  1 8 . 6  1 1 . 0  1 3 . 2  1 5 . 8  2 3 . 8  1 9 . 4  1 0 3 . 7

3 - 7 7  2 5 ^ 2  1 7 . 2  1 8 . 0  1 1 . 5  1 3 . 4  1 5 . 4  2 0 . 5  1 6 . 8  1 4 . 2  1 0 7 * 2

4 - 7 7  2 2 . 8  1 5 . 4  1 5 . 9  1 0 . 2  1 1 . 5  1 2 . 7  1 5 . 8  1 1 . 9  8 . 1  I 7 6 ~  1 0 7 . 9

1 - 7 8  2 0 . 0  1 3 . 3  1 3 . 5  8 ^ 3  9 7 l  9 ^ 7  1 1 . 4  7 ^ 6  3 7 9  - 0 . 9  - 4 . 4  1 0 6 . 7

2 - 7 8  2 3 . 7  1 7 . 7  1 8 . 4  1 4 . 1  1 5 . 6  1 7 . 1  1 9 . 9  1 8 . 3  1 8 . 0  19.3 2 8 . 7  7 3 . 2  1 2 2 . 4

3 - 7 8  2 2 . 4  1 6 . 8  1 7 . 3  1 3 . 4  1 4 . 7  1 5 . 8  1 8 . 0  1 6 . 4  1 5 . 8  16.2 2 1 . 2  3 6 . 4  7 . 4  1 2 4 . 6

4 - 7 8  2 2 . 7  1 7 . 6  1 8 . 1  1 4 . 6  1 5 . 8  1 7 . 0  1 9 . 1  1 7 . 9  1 7 . 6  1 8 . 3  2 2 . 6  3 3 . 2  1 6 . 8  2 7 . 1  1 3 2 . 3

1 - 7 9  2 3 . 4  1 8 . 6  1 9 . 2  1 6 . 0  1 7 . 3  1 8 . 5  2 0 . 6  1 9 . 6  1 9 . 7  2 0 . 6  2 4 . 6  3 3 . 1  2 1 . 9  2 9 . 9  3 2 . 7  1 4 2 . 0

2 - 7 9  2 1 . 2  1 6 . 7  1 7 . 0  1 4 . 0  1 5 . 0  1 5 . 9  1 7 . 4  1 6 . 3  1 5 . 9  16.1 1 8 . 6  2 3 . 8  1 3 7 ©  1 6 . 0  1 0 ^ 9  - 7 . 4  1 3 9  . T

3 - 7 9  2 1 * 6  1 7 . 4  1 7 . 0  1 5 . 0  1 6 . 0  1 6 * 9  1 8 . 4  1 7 . 4  1 7 . 2  17. 6  1 9 . 9  2 4 . 5  1 6 * 6  1 9 . 0  1 6 7 4  9 ^ 1  2 0 * 5  1 4 0 . 3

4 - 7 9  2 0 . 0  1 6 . 0  1 6 . 3  1 3 . 6  1 4 . 4  1 5 * 1  1 6 . 4  1 5 . 3  1 4 . 9  1 5 * 0  1 6 . 7  2 0 . 0  12 . 9  1 4 . 1  1 1 . 0  4 ^ 6  1 1 . 2  - 3 . 7  1 4 6 . 9

1 - 8 0  2 0 . 7  1 7 . 0  1 7 . 3  1 4 . 8  1 5 * 6  1 6 . 4  1 7 . 6  1 6 * 8  1 6 * 5  16.0 1 0 . 5  2 1 . 7  1 5 . 7  1 7 . 2  1 5 * 3  ¡ 1 7 3  1 0 . 3  1 3 . 5  3 3 * 8 ~  T w T d ^

2-80 , ■ N-A*
___________ 2 - 7 5  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 0  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9

____________________________________________________________________________________I N I T I A L  Q U A R T E R ___________________ ____  _____________
* N A T I O N A L  I N C O M E  B A S I S

N .A .-  NOT A V A IL A B L E
________________________________________________________________________________________________________________________P R E P A R E O  b y  f e d e r a l  R E S E R V E  b a n k  o f  S T *  L O U I S

J U L Y  18, 1 9 0 0

S O U R C E S  O F  D A T A  

N A T I O N A L  I N C O M E  A N D  P R O D U C T  A C C O U N T S  D A T A

S o u r c e :  U . S .  D e p a r t m e n t  o f  C o m m e r c e ,  B u r e a u  o f  E c o n o m i c  

A n a l y s i s ,  W a s h i n g t o n ,  D . C .  2 0 2 3 0

1 9 2 9 - 7 2 :  T h e  N a t i o n a l  I n c o m e  a n d  P r o d u c t  A c c o u n t s  o f  t h e

1 9 7 3

1 9 7 4

1 9 7 5  

1 9 7 6 - 7 8  

1 9 4 7 - 7 9

U n i t e d  S t a t e s ,  1 9 2 9 - 7 4 ,  A  S u r v e y  o f  C u r r e n t  B u s i n e s s  

S u p p l e m e n t .

S u r v e y  o f  C u r r e n t  B u s i n e s s ,

S u r v e y  o f  C u r r e n t  B u s i n e s s ,

S u r v e y  o f  C u r r e n t  B u s i n e s s ,

S u r v e y  o f  C u r r e n t  B u s i n e s s ,

S u r v e y  o f  C u r r e n t  B u s i n e s s ,  J a n u a r y  1 9 8 0  ( s u m m a r y  

t a b l e s  o f  s e l e c t e d  s e r i e s )

J u l y  1 9 7 6 .  

J u l y  1 9 7 7 .  

J u l y  1 9 7 8 .  

J u l y  1 9 7 9 .  

J a n u a r y  1 9 8 0

T h e  S u r v e y  i s  a v a i l a b l e  f r o m  m o s t  d i s t r i c t  o f f i c e s  

o f  t h e  D e p a r t m e n t  o f  C o m m e r c e  o r  f r o m  t h e  S u p e r i n t e n d e n t  o f  

D o c u m e n t s ,  U . S .  G o v e r n m e n t  P r i n t i n g  O f f i c e ,  W a s h i n g t o n ,  D . C .  

2 0 4 0 2 .
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY S A L E S *
MANUFACTURI NG AND TRADE

. 6 8

. 6 4

. 6 0

. 5 6

. 5 2

. 4 8

. 4 0

. 3 6
1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  I

« R A T I O S  B A S E D  O N  S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  O F  C O MME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF  B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  MA Y  P R E L I M I N A R Y
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF S T  L O U I S

7 2

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

2 0
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