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The U.S. economy is in the early stages of a potentially
serious recession. A comparison of the major economic indicators in
the current and previous recessions suggests that the economy is
following a pattern similar to that experienced in late 1974 and
early 1975. An important parallel with this earlier period is the
superimposition of tightening monetary actions on an economy that is
in the process of adjusting to sharply higher energy prices.

Industrial production has dropped at a 13.3 percent annual
rate since January, following 13 months of little change. This
movement is similar to that which occurred in the last recession,
when production changed little from November 1973 to September 1974
and then fell at a 33.2 percent rate from September 1974 to January
1975, Furthermore, in both recessions, the automobile and housing
industries showed the greatest decline.

The parallel to 1974 also applies to employment. Total
civilian employment has declined at a 2.5 percent rate since
January, following a 1.9 percent rate of growth over the prior 13
months. Similarly, from October 1974 to January 1975, employment
dropped at a 6.2 percent rate, compared to a 0.9 percent expansion
over the prior year. From October 1974 to January 1975, the
unemployment rate rose from 5.9 percent to 8.0 percent. By May of
this year, the unemployment rate was 7.8 percent, compared to 6.2
percent in January.

Prices typically respond to weakening economic activity.
For example, beginning in November 1974, the rate of increase in
both consumer and producer prices slowed. Consumer prices, after
rising at a 17.5 percent rate from November 1979 to March 1980, have
slowed to an 11.5 percent rate over the last two months. This
latter rate of increase, however, is only slightly less than the
rate that prevailed in the year ending November 1979. A break in
the trend of producer prices for finished goods, excluding foods, is
less noticeable. Such prices rose at a rapid 16.9 percent rate from
December 1978 to April 1980, and only in the month of May was there
a sign of deceleration.
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0 2 +— -+ A4 .
).9 —+— = —jo.¢
AN, '/ WV, 7S APR. 7 FC, 77 DEC. 78 My 8
S S T i} " (Sl

1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: MAY PREL IMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF S . LOVIS

PERSONAL INCONE

Al
T VYERNINAL “TINTTIAL WONTH "'6;:3:'50‘
MONTH ANNUAL RATES
—  I-WIIFR 118 I-F =P =1 &1 =10 &1 =1’ -1 -F (0-F II-F 12-19 1-60 2-80 3-80 4-80
T80T
1182648
T,834.3
e ¥y 13 vy
TT8T.T
= . o . B 3 174 ~1,080.7
T5=T9 109 103 BT T F.T T IS0 bR Y8916
6T T I06 T0I BB I3 FOT T2 BO s TT,905%eT
= - 3 . . ol 1186 139 192 T,933.2
T8IV 113 1049 10,0 T0LT 105 9.8 1009 12,1 138 8. _ﬁ%_' ROL I
TP T IT0 10T 9.8 105 1037 T 9.6 10.4 113 1241 8.6 8.7 _ 1,960.1
019 1.7 105 10.2 10.8 10.7 102 110 11T 125 10.3 112 13.7 1T+981e2
TIIFT9 T I1.6 1103 10,7 113 112 1049 T1.6 12,4 131 ITe6 12,7 14,7 13.3 T 240055
1219 11.8 116 110 116 11.6 11¢3 1240 127 1344 12,2 131 14.7 1350 143 7240283
180 118 116 TI.T 11.6 TI.5 I3 119 12,5 I3.T 12,1 126 13.8 139 129 113 T 2404645
200 T 114 11T 1046 TTe1 1140 T IST UTIS TINLT 12T Tl 1TSS W21 TISTY 104 8ed 5.3 TZ,055.T7
T3<60  11.Z 1I.0 10.5 10, * X3 R . S o . ST TTd 100 83 Tl 7T T 2,070.0
3 o . o o 96 9¢7 1042 107 T3  Ted 3T 88 T8 5.8 4.1 3.3 1.7 TZe067.0

W@’T{!" 93 90 90T TR TIT TR B8 BT T Tl B 3.0 33

28 0.0 148 2,070.0¢

10=-78 11-78 12~78 1=79 2-T9 3-79 4=79 5-79 6~T9 7=79 8~79 9-79 10-79 11=-79 12-79 1-80 2-80 3~80 4~-80

_INITIAL MONTH

__P= PRELIMINARY

*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEOERAL RESERVE BANK OF STe. LOULS



RETAIL SALES

RATIO SCALE RATI0 SCALE
BiLLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
90 90
85 85
80 +6. 47 80

75 _N_//\/’\{\n.r £

70 / 70
65 65

*12.1r
60 ’\r 60

55 55
e
50 / 50

45 ﬁ/\/ 45
7. 50/

40 40

35 35

KJM e FE8, 73 - S oEC. 78 MR, ‘80
30 |4 | 14

30
1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER1IODS INDICATED.

LATEST DATA PLOTTED: APRIL, MAY ADVANCE ESTIMATE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOU!S

____ RETAIL SALES
COMPOUNDED ANMUAL RATES OF CHAMGE

T TERMINAL INITIAL MONTH TMILLIONS OF
—_MONTH _DOLLARS
10-78 11-78 12-78 1-79 2-79 3-79 4~79 579 6-T9 7-79 8-19 9-79 10-79 11-79 12-79 1-80 2-80 3-60 4-80
11-78  13.0 T ST 69,871
12-78  15.4 17.8 /\ -7 B T 70,83z
1=79 12,9 12.8 | 8.1 71,293
2-79 9.4 B.2 3.7 - 71,266
379  10.3 9.6 T.0 6.5 13.9 - - 72,045
=19 7.2  6e1 3.3 1.8 2.9 =7.1 71,606
T279 7.9 7.0 5.0 4.3 5.9 2.1 12.1 T¥z4292
6-T9 644 5.5 3.6 2.7 3.5 0.3 4.2 -3.3 _121763_
ToT9  SeT  %e9 341 2.3 2.9 0e3 249 -lu4 72,121
879 10,0 9.7 8.7 8.8 10.64 9.7 14.3 15.1 2 T 1e,871
9-79  11.9 11.8 11.1 11.5 13.3 13.2 17.8 19.3 2 16,066
20-79 9.3 9.0 8.1 8.1 9.2 8.6 11.4 11.3 75,583
11-79 9.6 9.4 8.6 8.7 9.8 9.2 11.8 11.7 Tos421
12-79 98 9.6 8.9 9.0 10.0 9.6 11.8 11.8 14.5 17.6 9.4 2,5 12,1 77,150
1o80  11e7 11s7 11.2 115 12.6 125 14.9 15,2 18,2 21eb 15,4 114 2242 2604 4246 79,400
2280 944 942 B.b 8.6 9.6 9.0 10.8 10.7 12.5 146  B.5 4.2 9.9 8.5 6.7 =20.1 77,993
3-80 T.4 7.1 603 6.8 6.2 Te5 Tl 8.3 93 3.8 -0.3 3.0 O.é -3,2 =20.2 =20.3 76,534
«-80 5.3 4.9 ael 3.9 22 3.5 4.6 3.8 4.5 49 0.2 4.2 241 B.1 9.0 —21.6 22.3 2404 2RI
S=B0  4el 346 2.8 245 247 149 246 149  2e6 206 =202 =5,8 ~4u3 ~Tol ~10.5 =20.4 =20+4 =20.5 -16,5 13,658.

_10-78 11-78 12-78 1=79 2=79 23=719 4-79 579 6-79 7-79 £-79 9-79 10-19 11-79 12-79 }i=-A0 2-80 3-A0  4-80 .
INITIAL MONTH
P- PRELIMINARY

E- ESTIMATED
BAMK OF SEa LOULS

JUNE L1, 1980
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COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
2=T5 3-15 4=T5 1-T6 2-T76 3-T76 4-76 1-T7 2-T7 3-TT 4=77 178 2-T78 3-78 4-78 1-79 2-79 3~79 479
3-75 5.9 183.0
-1 1.2 [Io:\ /- - T T T 18648
176 8.3 9.5 10.5\ 191.5
2-7¢ 8.5 9.4 9.8 9, 1\ 195.7
3-76 8.5 9.1 9.3 8.7 0.4\ 199.7
~T6 8.6 9.1 9.3 8.9 8.8 9.1 \ 20401
1=TT 8.5 8.9 9.0 8.6 08,5 8.5 7.9 \ 208.0
2-T7 8.2 8.5 0.5 8.1 7.9 7,7 7.0 6.1 8.8% 211.1
3-77 802 8.5 08,5 8.2 8.1 8.0 7.6  Tod ..o\ 215.6
-7 8.0 8.3 8.2 Te® TT  Te6 T2 T.0  Teh  6.d \ 218.8
1=70 8.3 8.5 8.5 0.3 8.2 8.1 Te9 7.9 8.6 8.4 10.8 \ 224.5
2°T8 0.2 8.5 8.5 8.2 8.1 8.1 T.9 T9 8.4 8.2 9.3 1.9\ 228.8
3°T8 8.3 8.5 8.5 8.3 8.2 8.2 8. 8.1 8.6 6.5 9.3 8.5 9.2 \ 233.9
4=T8 8.3 8.5 8.5 8.3 8.3 8.3 8.1 8.2 8.5 8.5 9.1 8.3 8.8 8.3 \ 238.7
1=79 8.3 8.7 8.7 8.6 8.5 0.5 8.5 8.6 B.9 8,9 9.5 9.2 9.6 9.8 u.z\ 26541
2=T9 8.6 8.7 8.8 6.6 8.6 8.6 8.6 8.6 9.0 9.0 9.5 942 9.5 9.6 10,2 9.3 \ "7 25046
3=TP 8.6 8.0 8.8 8.6 8.6 8.6 8.6 8.7 8.9 9.0 94 %1 9.4 9.4 9.8 9.1 8.9 \ 25640
4=T9 8.5 8.7 8.7 8.6 8.5 8.5 0.5 8.5 8.8 8.8 9.1 8.9 9.1 9.0 9.2 6.5 6.1 T4 260.6
180 0.7 | 8.8] 8.8 8.7 8.7 8.7 0.7 8.8 9.0 9.0 9.4 9.2 9.4 9ea 9u6 9.z 9.1 9.3 11.2 ) 267.6
_INITIAL QUARTER _
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
2=7T8 375 4=T5 176 2-T6 3~T6 4=T6 1-17 2-TT 3-TT 4-TT 1-T6 2-T8 3-78 &-T8 1-T9 2-79 3-79 &-19
3-75 7.3 114.6
~75 2.3 lfz.\b\ 113.9
1-T6 4.0 2.5 7.0\ 116,0
2<T6 3.6 2.1  4eb 1.4»\ 116.4
3-76 3.1 2,1 3.6 1.7 z.x\ 117.0
4=T76 2.8 1.9 3.1 1.6 1.7 le4 117 .4
1-T7 30l 2.6 3.6 2.3 2.6 2.9 A.T\ 118.7
2-TT 2.4 1.7 2.4 14 16 1ol 1.0 -z.a\_\l..{% 116.0
3-77 267 202 248 241 242 242 245 1.3 5.5\ 119.6
=TT 2e2  1e7 242 1.5 15 1.6 1.4 0.3 1,7 -2.0 - “119.0
1-76 1.9 1.3 1.8 1.1 1.0 0.9 0.7 =0.2 0.6 -1.8 -1.1\ T T118.5
2=TO  1¢9® 1o® 10 1.2 1e2 1.0 1.0 0.3 0.9 ~0.6 0.2 z.o\ 119.1
3=70 1.9 1.5 1.9 1.3 1.3 1e2 1.2 0.6 1.2 0.2 0.9 2.2 2.4\ - 9.8
~— — ———_
4=T0 1.8 [1.4] 1.7 202 12 1ol 1ol 06 11 02 0.8 16 103 o.a\/_\ 119.9
1-T9 1.5 1.1 lo4 0.9 0.8 0.7 0.6 0.1 0.5 =0.3 0.0 04 =00l =1.3 =3,0 119.,0
2-T9  1e3 009 1ol  0e6 0s6 00é 0¢3 ~0cl 042 =0s6 =003 <0l =0e6 =146 =2.5 -z.o\_(l,s% T 118.4
3-T9 1.1 0.7 0e9 005 0ué 003 002 =042 0.0 0.7 —0o5 03 ~0o7 =15 =241 -1.7 -1.3\ T 118.0
4=T9 1.0 0.7 0.9 Océ Ock 002 0ol =002 =0.0 =0.6 <0s5 <0.3 =0.7 =1.3 -1.7 -1.2 0.8 =-0.3 117.9
180 0.5 0.6 0.8 0.3 0.3 0.1 0.1 0.3 0.1 0.7 0.5 —0w8 —0e7 1.2 |-1e3] 1.2 —0u5 07 -0y 7.6
- — ——— INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATI0 SCAL.
1967=100 SEASONALLY ADJUSTED |967-|200
240 40
N
w1138 Paar.s
220 f—~ —— —_ - —— —1 /Jf 220
UNIT LABOR COSTS /
200 —— i . —+— 200
*7. 0%
1gof— —+— 4 4 I~ —18— 180
i (A : N
3 b4
160 — —+ —ua,/‘{z//tj + —S— —7/
-2. u;Q ‘/,él 300
140 *8. 92 —e—" — 7 om w280
.1.67 s 3 / s 260
R N 7
y — 240
— 220
COMFE| '??kTYION
-—200
‘4
10. 9 —~  —— —T— 180
/:rm.wl /’/
160 v-n/ﬁ - —-’-—— —I— —+ + — 160
= | ! ' |
140 b ma b TPUT PER HOUR 140
= g ALL PERSONS |
I 1.2
120 é% 1 1% T A 120
h -1.5%
-2.32 | |
100 3 % T % I | 3 T 100
{ § § 8 % §
8 8 § 3 3 8 l
80 L4 L [ | | L L] 80
1972 1973 1974 1975 1976 1977 1978 1979 1980

SOURCE: U S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PEMIO0S INDICATED.
LATEST DATA PLOTIED: 1ST OVARTER

PREPARED BY FEDEMAL RESERVE BAMK OF SI. LOVIS

CONPOUNDED ANNUAL RATES OF CHANGE

1967 = 100

TERMINAL INITIAL QUARTER
QUARTER
2-T8 3-T5 4=75 1-To6 2-76 3~76 4=7¢ 1-T7 2-77 317 4~T7 1-78 2-T8 3-718 4=18 1-19 2-79 3-79 &-19
3-78 -1.8 159.7
P, —— e _—
15 4.7 lu.z\ 164.0
1=76 4.0 6.9 2.1\ 165.1
2-T6 4.9 T.2 8.2 1.1\ 168.2
3276 5.2 6.9 5.5 6.9 s.x\ 170.7
4=T6 5.5 Te0 6.0 Todl 6.8 7.5\ 173.8
1-TT 3.2 6.4 5.5 6.2 5.7 8.3 3.5 175.3
21T 5.6 6.7 6.0 6.6 6.4 6.5 6.0 8.5 7.0% 178.9
3=TT 53 62 8545 6.0 5.7 5.6 4.9 5.7 2.9\ 18042
=TT 8.6  6¢5 5.9 6e4 6.1 Sel 5.8 6e6 5.7 o.s\ T
1278 6.3  Tol 6.6 Tel  Ted Te2 7Tel 8.0 Te9 10.5 12.5\ i 189,46
278 602 6.9 6.5 Te0 6.9 To0 6.9 To6  Tes 8.9 9.1 5.8 192.1
3-T8 6.2 649 645 6.9 648 6.9 6.9 Tué  Te2 8.3 8.3 602 a.s\ - - 195.2
" —_ AN — -
4=T8 608 | Te0 | 647 Te0 70 Ted  TeO TeS Te4 8.3 8.2 6.8 1.3 o.q/\ 199.0
1=T9 6.9 To5  Te3  Teb6 Tob TeB ToB 8.8 8.6 9.3 9.5 0.7 947 113 14e6 205.9
T2<T9  TeZ  Te8 146 8.0 8.0 8.1 8.2 8.7 8.8 9.6 9.8 9.3 10.2 11.4 13.2 11.0\&.3% T
3o79  Tek 8.0 Te8 8.1 8.2 8.3 8.4 8.9 940 9.7 9.9 9.5 10.2 1142 12.2 11el 1004 Tar.0
4=T9 T4 8.0 7.8 8.1 B.1 8.3 8.6 8.8 8.8 9.5 9.6 9.2 9.8 10.5 11el 10,0 9.1 1.8 221,01
——— [ e e e e - ——— - . - — ————— . — e — .
180 7.6 8.2 8.0 8.3 8.4 8.6 8.6 91 9.1 9.8 99 9.6 10,1 10.7 [11.3] 10,5 1002 9.9 124 2275
—INITIAL QUARTER
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COMPOUNDED ANNUAL RATES OF CHANGE

—_— BILLIONS OF
TERMINAL INITIAL QUARTER OOL LARS

e et o et s e emaier s m e e m e e . . ANNUAL RATES
2=78 3=75 4=75 1=T6 2=76 3~T76 4=76 1=TT 2=T77 3=77 4=T7 1-=18 2-78 3~780 4=78 1=79 2=79 3=79 479

3=75  18.6 T T1.56440
AT T 13,7 8.0 1459840
T1-76 14.0 11,8 18.7 1,653,7
2=76 12,3 10.3 10.9 lfv} - T1.683.1
376 Maa 9T 9T Td 8.0 i,7s.e
4=T6 11,1 9.7 9.9 8.3 8.9 9.7 1975601
1=77  11.7 10.6 11.0 10.1 11.0 12.5}.4\ 1062042
2=77 11,9 11.0 11.3 10.6 11.5 12.6 le.1 12.8 \‘Q]'b% T1,876.0
3=TT 11,9 11.1 114 10,9 1146 125 13,5 12,5 12.1\—" T14930.5
4=TT  11.6 10,8 11.1 10.6 188 117 12.3 11.2 10,6 8.7 \ 1,971.3
1=T8  11¢3 10,6 10,8 10,3 10.7 11.2 11.5 10.5 9.7 8.5 8.4 \ TZ,011.3
2=T8  12.0 11.4 11,6 11¢3 118 12.6 12.8 12.3 12.2 12.2 13,9 19,8 \ T2410602
3=78 119 11.6 1146 11¢3 11,7 12.2 12.5 12,1 11.9 11,9 12,9 15,3 11.0 \ 2415946
4-78  12.1 11.6 11.8 @ 12,0 12.5 12.8 12.5 12.4 12.4 13.4 15.1 12.8 14.8 K TZ.23%5.2
1=79  12.0 11.5 11,7 11.5 11.9 12.3 12.6 12.2 12.1 12,1 12.8 14,0 12.1 12.6 10.6 \ 202920
279  11.7 11e2 11e4 11e1 11.6 218 12,0 11.6 11e4 113 118 12,5 10s7 10+6 8.6 6.7 \_,\10,]% 2432948
3-79  11.7 11.3 11,4 11,2 115 11.8 1240 116 11,5 114 1.8 12,4 11.0 11.0 9,7 9,3 12,0 24396,5
4=T9  11¢6 11.2 11e6 11¢1 11.6 11,7 11,8 11,5 11.6 11,3 11,6 12.1 10.9 10,9 9.9 9.7 11.2 10.5 T 2,456,9

——
1-80  11¢6 1102 11e3 11e1 1le4 1166 118 115 11.3 113 115 12,0 1049 lOo9|lOoll10.0 11.1 10,6 10.8) 2452048

3=79 &=79

s
COMPOUNDED ANNUAL RATES OF CHANGE
—_— N £
TERRINAL INITIAL QUARTER DOLLARS
_QUARTER — —_— — R _—— e e e . ANNUAL RATES
2-75 375 475 1-76 2=76 3=176 &=T76 1-77 2=-T1 3=17 =17 1=718 2-78 318 4=78 1=T9 2-79 3=79 &=79
3-75 10.5 1,220.0
4-75 6e5 246 162279
1-7e 7.9 6.6 10.7 T 192595
P
2=T6 6.5 5.2 6.5 | z.\ 14267.4
3-7¢ 5.8 4,7 S.4 2.8 3. 1427761
=76 8.4  4ch 4.9 3.0 3.3 “1.288.1
1-77 $.9 5.2 5.7 4.5 5.1 1+315.7
2-77 5.8 5.1 5.5 4.5 5.0 T1.331.2
317 8.9 5.3 5.7 4.9 5.6 1,3%53.9
re= 2 5e5 5.0 5.3 4.5 4.9 1436143
1-78 802 4eT 449 4.2 45 4,7 4.9 4,0 3.7 2.1 1.9 19367.8
2-78 504 5.0 5.2  4e7 4.9 5.2 5.5 4.8 4.8 4.l 5.0 8.3 1439%.2
3-T8 5¢3  #:9 5.l 4.5 4B 5.0 5¢2  4eb 45 3,9 4.5 5.9 3.5 10407,3
f ul e e - -
«=78 543 409  Sel | 406 | 408 5.0 5.2 40T  4eT  4e3  4eB 5.8 4eb 1442646
1-79 5.0  4eT 448 403 4.5 8.6 4eB 4¢3 4e2 3,7 4el  4e6 3.4 3.3 142 1463006

2-79 406 442 443 3,8 3.9 4.0 4.0 3.5 346 2,9 3,0 3,2 1.9 le& =0.6 -2.3\_‘{% 1e42243
3-79 4e5 4.1 4.2 3.8 3.9 3.9 4.0 3.5 3.3 2.9 3.0 3.2 242 1.8 0.6 0es 3] 1463343

=79 #e3  #e0  #od 3.6 3eT 3.8 348 343 342 248 249 3.0 241 1e% 10 069 2.% 240 11440,3
— . \\
2 (@ P |

1-80 402 3.8 3.9 3.5 3.6 3.6 3.6 3.2 3.0 246 2.7 2.8 2.0 1.8 l 1.0 l 1.0 Za 1e¢ le

2~7% 3-7% 4=75% 1-76 2=7¢ 23-1¢ .46 1L=21. 2=77 3=I7 4-I1 1-78 2-T8 3-78 &-78 1-19 =19 3=79 =79
_ IMATIAL QUARTER =

PREPARED BY FEUERAL RESERVE DANK OF ST. LOVIS
JUNE 18, 1960
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RATIO SCALE
TRILLIONS OF DOLLARS
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GROSS NATIONAL PRODUCT

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS
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1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:
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Federal Reserve Bank of St. Louis

1ST QUARTER
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GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1972=100 1972=100
180 180
175 174.48 4175
170 4 170
165 »8.62, L 165
160 b, /4 . 160
155 . A —1ss5
150 // 150
145 145
140 5. 82 / - 140
Py
135 = 135
130 7 130
125 % 125
*II.GI/
120 // 120
15 15
10 22,20 7] 110
105 [~+3.62 7 10S
I
95 & & N ® X 3— 95
8 & N K & &
L3 - - < o o
Pl . g 5 %
85 L. } ) 4 [) 85
1972 1973 1974 1975 1976 1977 1978 1979 1980
AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CN‘ANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST OVARTER
PREPARED BY FEDERAL RESERVE BANK OF S . LOUIS
COMPOUNDED ANNUAL RATES OF CMANGE
TERNINAL INITIAL QUAATER 1972 = 100
2=T5 315 4~T8 1=76 2=T6 3-76 4~T6 1=T7T 277 3=TT =TT 1=18 2-76 3~T8 4=T8 1-79 2~19 3-19 4-79
T3ars T 0 T T T T/ T - T 128419
4=T5 648 602 130414
176 5.7 49 346 ' 131430
=76 Seb 408 41 Aob 132,79
3=T6  B5e3 48 4e3 AT 4el 134433
4=T6 St Sel 408 562 Seb [Y$3 . . 136,34
1=TT  5¢5 5.2 5.0 5.4 5.6 6.0 6.0 138,34
2=TT 5.8 5.6 5.5 5.8  6el  6e6 648  ToT T140.93
377 Se7 S8 Sob Se7 3.9 (.79} 662 6e2 4.8 142,59
A=TT 5.7  B5e6 5.5 548 6D 602 642 6e3 5.6 6ot T1aa.02
TT8 58 5eb 5.6 5e8 640 602 b2  6e3 548  6eb [6e3 “147.08
2-78 602 641 64l 6eb 646 648 Te0 Te2 T0 T8 8.5 10.1\ 150,82
T8 603  6e2 6.2 Goh 646 609 To0 TeZ To0 Tob 8s0 849 1.2\ 15345
A=TE  6e6 644 64 606 6.8 Tel  Te2 Te® To3  TeB 8.2 8.8 To9 8.7 \_Lg,é% T156.68
1=-79 646 646 606 649 Tel T3 Teb Teb Teb 8l [ 79 9.0 [ 193 9.0 93 160,22
279 608 648 648  Te0 Tez  Te5  Te6  Te8 Te8 8.3 8.6 9.0 8.6 9.1 93 . 163001
379 609 649 649  Tel  Te3  Teb  TeT To9 To® 8e3 0s6 8.9 8s6 940 9ol 8e9 8.5 167420
4T9  Te0  Te0 Te0 To2 Toh  Teb To8 Te9 Te? 8.3 8.5 849 8.6 6.6 6.9 6.7 8o 803 170.58
e et ciamt e e e ——— - e e e e e e ——— f o | —— e o e - . . e .
1-80 Tel Tel Tel Teb Teb T8 Te9 8.0 8el [ 1¢ 3 ‘ 806 I 849 8.7 8.9 9.0 849 8.8 849 95 174,48
_IMITIAL QUARTER
Louts
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PERSOMAL CONSUMPTION EXPEMOITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

: o SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
__QUARTER .. . .._ ANNUAL RAIES
2-15 3-T5 475 1-76 2-76 3-76 4=T6 1-T1 2=-77 3=T1 &=T77 1-78 2-18 3-78 4-T8 1-79 2-79 3-1 4-79
3-75  12.6 994,0
=75 1241 116 1,021.6
176 12.5 12.4 13,2 - - - 1,053.8
2-T6  11.3 10,8 10.5 7.8 1,073.7
3-76  1lel 10e7 10s46 9.1 1044 1,100.5
=76 11s2 11,0 10,8 10.0 11¢2 12,0 - T1,132.0
1-77 1166 11e4 11,4 1049 12.0 1249 13,8 1,1691
2=T7  1lel 1049 10,7 10s2 1049 1lel 10e6  Te5 14190.5
3=77T 11.0 1048 10,7 103 10s8 109 106 9.0 10,5 ’ T1,220e6
4=T7 1163 1lel 1140 10,7 11e2 1le4 113 10.5 12,0 1344 1925907
1-78 11,0 10.9 1048 10s5 109 11.0 10,8 1041 11,0 11e2 940 1028742
2=T8 113 11.2 112 1049 11e3 115 1leé 10,9 11.8 12.3 11,7 1l4.é T1.331.2
3-8 11.6 113 11.2 11,0 1l.6 11,5 11.5 11,1 11.8 12.2 11.8 13,2 11.9 1136943
4=78  11e6 1145 1145 11e3 11e7 118 11,8 115 1242 1206 1204 135 1301 1442 10415.4
1-T9 1146 115 11e5 11e3 11e7 118 1148 11e5 12,1 1244 122 13,0 125 128 1les - 145602
279 11s2 11el 1lel 1049 11.2 11¢3 11.2 1049 113 115 10el 11,6 10,9 105 8.7 6.l 1147549
379 1led 11eé 1143 112 1105 1106 1165 11e3 11,8 11,9 11.7 1241 11.7 1146 10.8 105 1Sel 1.52846
79 11s6 115 11e5 11es 11e7 1148 11e8 116 12.0 1202 120 12¢4 121 1202 11e7 1lo7 147 143 T14580.4

1960 11.7 1146 11e6 115 11.8 119 1149 117 1201 1243 1261 1245 1242 1203 11.9 12.1 146l 13.6 13,0 1,629.5

2=7% 3=7% &T5 LA=T6 2=T6 3A~76 4=76 1=T7 2«77 3=71 47 1-J8 2-78 378 478 1-79 2=79 3-79 4-79 —_

IMITIAL QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERRTNAL " INITIAL GUARTER A oLARs
_QUARTER ANMNUAL RATES
2-T5 3-T5 415 1-76 2-76 3-76 4=76 1-T7 2-T1 3=T1 &~T7 1-18 2-18 3-78 4~18 1-79 2-19 3-19 4-19
T3-T5 5.0 - TT19.7
TaT5 5.5 6.0 TFor.1
176 645  Te2 8.4 807.3
2-76 5.8 6.0 6.0 3.6 - - - T 8145
376 5.6 5.7 5.6 4.2 47 - T 82440
4=T6 5.7 5.8 5.7 4.8 5.4 6.2 836.4
TASTT 8T 89 5.8 5.2 5.7 6.2 643 T849.2
TT2STT 8.2 83 5.2 T 45 4T 47 40 1.8 T 8531
3STT 5e2  5e2  Sel  4e6  4e8  4e8 4ok 3.4 5.1 863.7
TATT 55T 8.6 5.5 5.1 5.4 5.5 85,3 5,0 6.6 8.2 88049
TATE T 8el 8.l 5.0 4e6  4eT 40T 4ok 3.9 4T 4eé 0.8 T882.7
2=T8 5S¢l 5S¢l Bel 47 4.8 48 4.6 4.3 4.9 4.8 3.2 5.6 894.8
TBITE T B L Sl 540 407 448 4.8 406 4ub 4.9 448 3.T 5.2 4.8 905.3
TETT8 T 8.2 8.2 542 4¢9 5.0 5.0 4.9 40T 5.2 5.2 485 5.7 5.8 6.8 920.3
179 %09 4.9 448  4o5 4.6 406  4ch 4.2 405 4eh  3eT  4eh 4.0 3.7 047 921.8
TZoT9 4eh 4ok 402 349 400 349 34T a4 306 3eh 246 249 203 led =lel =249 915.0
T3CT9 ek heb 403 440 400 40 348 3.5 347 3.5 249 342 248 2¢3 08 0e9 4e9 92549
4=T9  Aeh  4eh  4e3  4e0  4e0 40 3.8 3.6 3.8 346 3.0 3eé 3.0 2.7 1s6 240  4e5 402 93504
180 442  4e2  4e0  3e8 348 3.7 3.5 303 a6 3.3 248 3.0 246 243 led 1le6 34l 243 0.5 93645
= = = = = = 2=719 379 419

IMITIAL QUARTER
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COMPOUNDED ANNUAL RATES OF CHANGE

TTERMINAL ] INITIAL QUARTER “%&"t&s“
m?n 3-T5 4~T5 1-76 276 3-16 &~16 1=TT 2-TT 3=TT 4~7T 1-78 2-78 3-T8 4-76 1-79 2-19 3-79 -va
) ;7’ 7 “.i : o - 20668
“=T15 35,4 5.5 - 20349
176 46,7 27.5 72.0 T TT233.8
2-T6 38,1 23.2 40.7 152 B B - 261.9
3=76 31,2 19.0 28.4 11,0 Te0 - 246.0
4=T6 27,0 1646 230 99 Tob To9 250.7
1=TT 30,8 225 2940 200l 218 29.9 565 28044
2=TT 3049 237 29¢4 2242 2440 30s3 3.2 31,0 300.0
3STT 29,9 236 2844 2243 2347 2843 3640 26.8 22,6 315.7
=TT 2648 2049 24e7 19,1 19.7 22,5 26.4 17,7 116 1.5 31649
1°T8 25,5 20e1 23.4 18,3 18.8 20,9 23,7 1646 12.2 Te3 13.4 - 327.0
2<T8 2642 214 24e5 20e1 207 22.8 25,5 20,0 17.4 15.7 2346 34.7 352.3
3-T8 24,4 19.9 225 18.4 1848 2003 22,2 1743 14T 12.8 16.9 18.7 445 T3%6.2
4=T8 2349 19,7 2240 1843 1846 2040 2146 1Te3 151 13.7 1669 1841 10.6 1701 370.5
1-T9 2244 1844 20.5 17.0 171 18,2 19.4 15,5 134 119 14cl 143 8¢2 1001 306 373.8
2=T9 2246 1849 208 176 1748 188 20,0 16.5 1408 13.7 15.9 1664 1242 14.9 13,9 2522 395.4
3T 20.9 17+ 19e1 1640 1600 16e8 17.7 léoh 12,7 11.5 13,0 1249 9.0 10e1  7o9 10.1 =31 39243
4=T9 1943 159 174 L14eé léod 15,0 15.6 12,5 10o7 9.5 10,5 10s1 6.5 6e9 405  4e8 =4el 5.1 387.2
160 182 1500 1603 13+5 136 13.9 14eé Lleh 948  8eb 908 8.9 5.6 5.8 3.7 3e7 =206 =243 0e5 3877
2=7T% 3=7% &=T1% 1=T6 2~76 3=76 &6 1«77 2=T7 377 471 1i=I8 2~78 3TA 4=T8 1=79 2-79 23=79 &=79
__IMITIAL QUARTER
- T CONPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER mu‘ljsr_'
275 3-T3 4-T5 1-7% 276 3-76 &=T6 11T 2-T7 3=TT 4~TT 1-T8 2-78 3780 &-78 1-19 2-19 3-1 ooy AL RATES
3=TS Té.8 - 153.7
4=T5 24,8 -11.9 T 148.9
176 38.2 222 69.5 169.9
2=T6  30s4 17.8 36.2 945 - ) 173.8
3=T6 23,9 13.3 23,3 5. 0.9 1742
4=T6 20,2 11.3 16.0 4e6 242 3.5 175.7
1=TT  22.8 1546 2240 12.4 1304 20.2 3947 - - 191.0
2=TT 2244 1641 216 13.8 14.8 19,9 29.1 19.3 - T - T199.6
3~TT  21e5 1640 2046 1440 14.9 18,7 24.2 17.1 15,0 20647
=TT  18.3 13,2 1648 10,7 10,9 13.0 15.5 8.5 3.4 =T.0 T203.0
1=T8 178 13.1 163 10.9 11e1 12e9 1449 904 6.3 2.2 1244 - T 209.0
278 1746 1343 16.2 11le4¢ 11.7 13,3 15,0 10.7 8.6 6.6 14o1 15.0 216.8
3=78 15,7 117 146l 9.7 9.7 1068 11.9  Te9 5.7 3.5 Te3 48 =85.1 - T214.0
4=T8 15,0 113 134 9e4 9.4 10e3 11:2  ToT 5.9 4l  Tel 5c4 0c6 6.5 217.4
179 139 104 1203 8e5  8e6 902 9.9 6.6 4.9  3e4 5.6 3.9 0e2 3.0 0.t 217.2
2=T9 1346 1003 12,0 8.5 8.5 902 9eT 648 54  4cl 6ol 4e3 203 4e8 4.0 8.5 221.7
3-T9 1148 847 1002 608 6466 Tol Te5 4eT 3.2  1e8 3ol 1e7 =140 0ol =240 =247 1249 214.2
4=T9 1004  Te3 8.7 545 5.2 5¢6  5eT 30l 1e6  0eZ 1e2 0ok <~2.8 <244 =4o5 5.8 -12.2 -11e6 207.7
1780 943 648  To6  4e6 403 405 406 21  0o7 =0aT7 0.0 =lod 3.6 =3.4 5,3 6.4 —11.0 —10s0 =8.4 203.2
2=7% _3=7% 475 1= - - - - - - -
_INITIAL QUARTER
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MLHA v, 0K AN ERY LN
COMPOUNDED ANNUAL RATES OF CHANGE

mﬁr INITIAL QUARTER OCLLARS
2=7T5 3-75 &T5 1-T76 2-T6 376 &=76 1=T7 2~T7 3~T1 &7T7 178 2-78 3718 4=T8 1-T9 2-79 3-79 4+-79

T3S 9.9 S e - 3432
T T T 351,85
1-T6 8.6 T4 42 355.1
276 T 6.0 3.4 2.7 357.5
3=T6  6eT 5.9 4e2 42 5.6 3624
4=T6  Tel 645 5.3 5.7 Te3 9.0 370.3
1-T7 Teb  TeZ 6e4 T40 8.5 949 10,9 - - - ) - 38040
2=TT 8.2 840 To5 8.1 945 10,9 118 12.8 - - 391.6
3=TT 8464 8.2 ToT 8.4 9.5 10.5 11,0 11.1 o8 400.5
A=TT 8.8 8.7 8.4 9,0 101 11.0 11.5 1147 1le1 1249 — 412.8
178 8.6 8.5 8.2 8,7 9,6 10,2 10.5 10.4 906 947 6o T Ta19.4
2=18 8.6 8.5 8.2 8.7 945 10,0 10,2 10,0 9.4 9.4 7.7 6.8 420.3
3-T8 8.9 6.8 8.6 9.0 9.8 10.3 10.5 10,4 10,0 18,1 942 10.5 12.3 448.9
4=T8  9e1l 9.1 8.9 9.3 1040 10,5 10,7 10,7 18,3 10s5 9.9 1l.1 1243 12.2 - 453.8
1=T9 849 848 8.6 9.0 946 1040 10.1 10,0 9.6 907 9ol 9.7 10,0 8.9 5.7 460.1
2=T9 8T 846 8.4 8.8 9.3 946 90T 96 902 el 8.5 8.9 8.9 Te8 5.7 5.0 46646
3T 848 0.7 8.5 8.8 9.3 9.7 9T 946 942 942 8.7 9el 9.1l 8.4 Tol Te8 1040 477.8
4~T9  9e4 9e4 9.3  9¢6 101 10e5 1046 10,6 10.4 10.5 10.2 10,7 11.0 10,6 10.4 12.1 15.4 21.1 $01.2
1760 9.6 9e6 9¢5 9.9 103 107 10.8 1048 10.6 10,8 105 11,0 11,4 11,2 11.0 1244 147 17,2 13.4 517.2

— 275 375 &=75 1=76 2-76 3=T6 476 177 2-T71 A=T1 47T }-78 2-78 3~78 &~T8 1-79 2-79 3-79 4-79

__INITIAL QUARTER S
COMPOUNDED ANNUAL RATES OF CHANGE -~
T TERMINAL INITIAL QUARTER W
— QUARTER ANNUAL RATES
275 3-T5 4=15 1-T6 2-76 376 4=76 1=TT 2-T1 3=71 4=T7 1-78 2-76 3-78 4=T8 1=-7T9 2-79 3=19% 479

375 3.4 263.8
=75 3.2 249 - T T 265,17
1-76 1.6 0.7 -1.5 2647
2-T6 0.5 0.5 2.1 -2.7 262.9
3=T6 0.3 0.4 -1.5 ~1.5 -0o3 262.7
@=T6 0.3 —0eh -1e2 -lol 0.2 ~0s2 26246
11T 046 0.2 -0cé ~0.1 08 1e4 2.9 26425
2-TT Lol  0s8 845 049 1.8 2.5 3.8 48 2678
31T 1e5  1a2 1.0 1e8 242 249 349  4eé 4ol 27043
=TT  1e5 143 1ol 15 242 247 306 3,5 249 18 2715
1-78 163 1.0 048 1ol 1.7 2,0 25 243 1e5 0.3 =12 - 270.7
2-T8 142 1.0 0.8 1.1 1.6 1¢9 262 201 1led 0.5 =0e1 0e9 271.3
3=T6 15  1e8 162 168 240 2¢3 2.6 2.6 241 16 1.6 3.0 S1 2747
4-T8 1e5 1A  1e3  1e5 240 242  2e5 25 241 1eT  1eT 206 345 149 T 276.0
1=79  1e3  1e2  1e0 162 1eb 148 2.0 1e9 1o5 1ol  0s9 1.5 147 0s0 <1e9 Z74.7
2-T9 160 009 0o7  0s9 1e2 1e3 1e5 13 0e9 0oé 002 0.5 04 =le)l =206 =303 i 272.4
379 1e0 049 0o7 09 162 163 1le® 1e3 049 0e5 03 0¢6 0.5 =006 =1o4 =122 1.0 2731
a=T9  1e3 162 lel 162 15 1e7 18 1.7 1e6 1ol 160 13 1eé4  OeT  Ood  1e2 3¢5 640 277.1
160 1.6 1.3 1e2 Lo 17 148 260 149  1o7 1e4  lod 17T 18 13 162 1o 3.7  Sel 403 " 28040

Y 2=T75% 375 4-1% 1-76 2~76 3-Té 4=T76 1=T77 2=77 3=T77 4=77 1-78 2=78 2A=78 4=-78 1=79 2=-79 23-79 4-79

INITIAL QUARTER
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COMPOUNDED ANNUAL RATES OF CHANGE

T TERMINAL INITIAL QUARTER ) - DOLLARS
' 2275 3-15 &-T5 1-T6 2-76 3~76 476 1-17 217 3-T1 &T7 1-T8 2-T8 3-T8 &~T¢ 1-79 2-79 3-19 79
L T 1,100.3
TS 5.7 9.6 - T T1e12%5e8
1=76 ~ 7,0 9.7 97 1.152.2
2=T6 649 0.6 8.0 oot T 1,170.2
3-T6  Tel 8.4 0.0 To2 Ool 1.193.1
4~T6 Teb B8 806 8.2 942 1003 1022266
1=TT 7.9 8.9 8.7 8.5 942 98 9.3 1.25041
2=TT  8e46 9¢3 943 942 9.9 10,5 10,6 12,0 1028640
3-TT 8.8 9.7 9.7 9.7 10,3 109 1lel 12,0 12,1 1932342
=TT 9.1 9.9 10,0 10.0 1046 11.1 11,3 12,0 12,0 12.0 - - - T1e361.2
1=T8 942 10,0 1040 10.0 10.6 1140 1l.1 11.6 11,5 1lel 1043 T 14395.0
2=T6 9.5 10.2 10,3 10.3 10,6 11.2 11.4 118 11,8 11,7 115 12.7 1,437.3
3=T6 9.6 10s3 1044 1004 10e9 11s2 114 11,7 117 1146 115 12,0 1l.4 1eaT6.5
4=T8 9.9 1046 1046 10,7 11.2 11s5 11e7 12,0 12,0 12,0 1240 1246 12.5 13,7 - 1,524,8
179 10,1 107 10.8 1049 11e3 11,7 11e8 1201 1242 1242 1202 12,7 12¢7 13,4 13,0 1,572.2
2-T9 10,0 10s5 1006 10,7 11,0 113 11o4 1166 11,6 11,5 115 11,7 114 115 1043 7.7 T The01.T
3=T9 10,0 10.5 10,6 10.6 10s9 11,2 113 115 11.4 113 11.2 11,4 111 1101 10,2 8.8 9.9 10640.0
4=T9 10,0 105 10,6 1006 10,9 112 11.2 116 11.4 11,3 11.2 11,3 11,1 11,0 104 9.5 10,4 10.9 1,683,1
180 10¢2 10.7 10.7 1048 1lel 11.3 1leé 1166 11e6 115 115 11.6 1leé 115 11,0 10,5 11,5 12.2 13,5 173746
2=-7% 375 4-7% 1-T6 2-T6 23-76¢ &~76 1-11 2-11 3711 - - - - -
_INITIAL QUARTER - - -
COMPOUNDED ANNUAL RATES OF CHANGE - T
TERMINAL - INITIAL QUARTER - _w
—QIMRTER _ANMUAL BATES
275 378 4=75 1-T6 2-76 3-T6 4~T6 1-T7 2-T7 317 4=T7 1-78 2-78 318 4=18 A-T79 2-T9 3-19 4-79
3=TS 4.9 8631
4=TS 0.5 4.0 T 871.7
1=T6 1.4 4.7 5.3 883.1
2-T6  1e6 348 3.7 2.1 87,7
376 1.8 35 3.3 2.3 246 693.4
4=T6  2e2 347 346 3ol 3.5 4.8 903.3
1=TT  2¢2 34 3.3 2.8 3.1 33 24 908.0
2=TT  2eT  3e8 3.8 3.5 3.8 42 4ol 60l - 921.5
3-TT 3ol @e2  4e2 40 4eh 4.8  4o9 6.3 66 93643
WTT 3.5 4k 4e8 4ot 48 8.2 5.4 6.5 6.7 6.8 _ 951.8
1=T8 3.3 4e2  #s2  4el  4eh 4T 4aT  Seb 5.1 4ok 240 - T 95646
2=T8  3e4  4e2  4e2 4sl  4e3  4e6 406  S.l 48 4.3 3.0 4.0 9661
BoT8 3.5 a2 4e2 Aol 4e3 4.5 4e5 49 4T 4e3 3.4 4l 42 S 9T6.2
4=T8  3eT 4t 4eh  4a3  4o5  4eT  4e8 5.2 5,0 4c7 42 49 5.3 beb 991.5
1-T9 3.6 4.2  4e2 4el  4e3  4e5 4.5  4e8  4:6  4e2  3oT 42 402 42 201 99646
279 3eZ 348 348 3.7 348 3.9 3.9 el 3.8 3.4 2.9 3.0 248 243 0.3 -loé 993.0
379 3¢l 3e6 345 3ok 3.5 3.6 3¢5 3.7  3eh 3.0 2e5 205 243 1e8  0e3 =06 0.2 T 993.8
@79 2.9 3eé  3e4 3.3 3.3 3.4 3.3 3.4 3.2 2.8  2¢3 23 201 1e6 0.5 ~0e1 006 1ol 99642
180 2.8 3.3 3.2 3l 3.2 3.2  3el 32 340 2.6 2.2 242 149 15 0c6 0a2 0.7 10 0.9 99845
2-7% 3785 4~7% 1=T6 2=T6 376 &=76 1=T7 2-77 23A=T77 477 1~J8 2=T78 3=T8 478 179 2=79 23A=79 4=79
INITIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed

Federal Reserve Bank of St. Louis

.org/

JUNE 28, 1980



CORPORAYE PROFITS AFTER TAXES ¢
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER "St{ffis°‘
2=75 3~T5 4=75 176 2-T6 3~T76 4~76 1-T7 2=77 3~T7 477 1~-78 2-78 I=76 4-T78 1-79 2-79 2379 4+~79
3-75  113.6 ’ ) 78.1
4=T5 54,5 11.8 80.3
1=T6 57,9 35.8 064.9 91.0
2-T6 41,8 23,7 3041 247 9146
T3<76° 33,7 1940 215 4.2 Se8 T 92,9
4=T6 27,7 1542 16.1 3e2 3¢5 1.3 93.2
1=7TT 278 17.3 18.4 940 112 14,0 2843 T99.2
2=TT 2667 17.6 1846 1160 1342 15,8 23,8 19,4 T103.7
3=TT  25.2 172 1840 11e5 13.6 15,4 20,5 16¢8 14e2 107.2
B=TT 2248 15.6 15,9 10.2 115 127 15,8 11,9 8.3 246 1079
1=78 2000 13¢3 13¢5 8¢3 90l 9e7 1led  Teb6 3¢9 =0o9 4ok T 106.T
2=T8 2347 17¢7 18.6 14cl 15.6 17el 19.9 18¢3 18.0 1943 28,7 7342 122.4
T8 22,4 168 173 1344 1407 15,8 1840 1606 15,8 1642 21e2 3644 Tok T126.6
TA=T8 22,7 17.6 1801 14e6 1508 1740 1948 1749 1746 1843 2246 3342 1648 2741 132.3
1=79 2344 1866 1902 1640 1Te3 18,5 2046 19.6 19,7 2046 24e6 33.1 21.9 29.9 32.7 142.0
T2-T9 2102 1667 17,0 1440 150 1549 1744 1643 15.9 160l 1846 2308 13,8 1640 109 -Ted T139.3
"3T9 21e6 1Teh 1748 15,0 1640 1649 18.4 1706 1Te2 1746 19.9 24.5 1646 19.0 1644 941 2845 T 16803
4=T9 2040 1640 16e3 1346 léeé 15,1 16+ 15.3 16,9 15,0 167 20,0 12.9 L14sl 11,0 4.6 11.2 =37 14649
1780 2007 17,0 17e3 1448 1546 1604 17,6 1648 1645 1648 18.5 21.7 15,7 17.2 15.3 113 1843 13.5 33.8 158.0
- = - = -’ - -’ - -’ 1=-79 2-79 3-T79 &-79
__INITIAL QUARTER
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SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic

Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

United States, 1929-74,

Supplement.
1973: Survey of

A Survey of Current Business

Current Business,

1974: Survey of

Current Business,

1975:

Survey of

Current Business,

1976-78: Survey of

Current Business,

1947-79: Survey of

Current Business,

tables of

selected series)

July 1976.
July 1977.
July 1978.
July 1979.
January 1980 (summary

The Survey is available from most district offices
of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.

20402.
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INVENTORIES COMPARED WITH MONTHLY SALESX
MANUFACTURING AND TRADE
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