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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: MARCH 31, 1980 RELEASED: April 30, 1980

Real GNP grew a sluggish 1.0 percent over the year ending in 
the first quarter of 1980. Increases in real personal consumption 
expenditures more than offset declines in the other components. Total 
output, measured in constant 1972 dollars, rose $13.6 billion from the 
first quarter of 1979 to the first quarter of 1980, compared with a $17.2 
billion increase in real consumption.

The increase in real personal consumption expenditures has 
occurred despite little change in real disposable income. While real 
consumption expenditures grew 1.9 percent from the first quarter of 
1979 to the first quarter of 1980, real disposable income increased a 
meager 0.1 percent. This combination of rising consumption 
expenditures and unchanged disposable income has resulted in a 
significant decline in the saving-disposable income ratio. As of the first 
quarter of 1980, this ratio stood at 3.4 percent, the lowest level since 
the Korean War.

Apparently, consumers’ purchasing plans have been less 
influenced by their current disposable income than by their total wealth 
position. This difference is especially relevant in light of the rapid 
increase in housing prices over the last few years. An important 
consequence of recently rising housing prices has been a significant 
improvement in the net worth position of households at a time when real 
disposable income has changed little. Federal Reserve flow-of-funds 
data indicate that household net worth, deflated by the personal 
consumption expenditure deflator, increased 2.7 percent from the fourth 
quarter of 1978 to the fourth quarter of 1979 (the latest period for which 
data are available). The increase in real consumption expenditures over 
this period is consistent with the notion that consumers feel constrained 
by their total asset position, rather than by their current disposable 
income. Consequently, the recent decline in the savings ratio should not 
come as a surprise.

Whatever the basis for the strength in consumer spending, its 
impact on prices has been clear. In general, consumer prices have 
increased at a faster rate than prices for the economy as a whole. The 
personal consumption expenditures deflator rose 10.3 percent from the 
first quarter of 1979 to the first quarter of 1980, compared with an 8.9 
percent increase in the implicit GNP deflator.

There is evidence to suggest that this trend of relatively 
strong consumer spending might be abating. The more moderate advance 
in housing prices during the past six months indicates that the pattern of 
improving household net worth positions is not likely to continue at the 
pace observed prior to last summer. Furthermore, evidence of a slowing 
in consumer spending is indicated by retail sales which, after increasing 
sharply in January, have fallen over the past two months.
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_______T OTAL C I V I L I AN EMPLOYMENT____
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

8 - 7 8

2 . 2

9 - 7  8 1 0- 78 11- 7  8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 — 79

I N I T I A L  MONTH 

4 - 7 9  5 - 7 9  6 - 7 9 7 - 7 9 8 - 7 9 9—79 1 0- 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8  0 2 - 8 0

THOUSANDS 
OF PERSONS

9479739 - 7 8

10- 7 8 3 . 9 5 . 5 9 5 , 4 0 1

1 1 - 7 8 4 . 0 4 . 9 4 . 2
------ ------------ -------------- ---------------- ----------------------------- ------------------------------- ---------------- ----------------- --------------

9 5 , 7 2  8

12 - 7 8  ~~ 3 . 3 3 . 7 2 . 7 1 . 3 957831

1 - 7 9 3 . 5 3 . 8 3 . 2 2 . 7 4 . 2 9 6 , 1 5 7

2 - 7 9 3 . 6 3 . 9 3 . 5 3 . 2 4 . 2 4 . 3 9 6 , 4 9 6

3 - 7 9 3 . 3 3 . 5 3 . 1 2 . 8 3 . 3 2 . 9 1 . 6 9 6 , 6 2 3

4 - 7 9 2 . 3 2 . 3 1 . 8 1 . 3 1 . 3 0 . 4 - 1 . 5  “ |- 4 . 5 9 6 , 2 5 4

5 - 7 9 2 . 4 2 . 4 2 . 0 1 . 6 1 . 7 1 . 1 - 0 . 0 - 0 . 8 3 . 0 9 6 , 4 9 5

6 - 7 9 2 . 3 2 . 4 2 . 0 1 . 7 1 . 7 1 . 2 0 . 5 0 . 1 2 . 5 2 . 0 9 6 , 6 5 2

7 - 7 9 2 . 7 2 . 8 2 . 5 2 . 3 2 . 4 2 . 1 1 . 7 1 . 8 3 . 9 4 , 4 6 . 8 9 7 , 1 8 4

8 - 7 9 2 . 3 2 . 3 2 . 0 1 . 8 1 .8 1 . 5 1 . 1 0 . 9 2 . 4 2 . 1 2 . 2 - 2 . 2 9 7 , 0 0 4

9 - 7 9 2 . 6 2 . 7 2 . 4 2 . 2 2 . 3 2 . 1 1 . 8 1 . 8 3 . 1 3 . 2 3 . 6 2 . 0 6 . 4 9 7 , 5 0 4

1 0 - 7 9 2 . 4 2 . 4 2 . 2 2 . 0 2 . 1 1 . 8 1 . 5 1 . 5 2 . 6 2 . 5 2 . 6 1 . 2 2 . 9 - 0 . 4 9 7 , 4 7 4

1 1 - 7 9 2 . 4 2 . 4 2 . 1 2 . 0 2 . 0 1 . 8 1 . 5 1 . 5 2 . 4 2 . 3 2 . 4 1 . 3 2 . 5 0 . 6 1 . 7 9 7 , 6 0 8

1 2 - 7 9 2 . 5 2 . 5 2 . 3 2 . 1 2 . 2 2 . 0 1 . 8 1 . 8 2 . 6 2 . 5 2 . 6 1. 8 2 . 8 1 . 7 2 . 7 3 . 8 9 7 , 9 1 2

1 - 8 0 2 . 2 2 . 2 2 . 0 1 . 9 1 .9 1 . 7 1 . 5 1 . 5 2 . 2 2 . 0 2 . 1 1 . 3 2 . 0 0 . 9 1 . 4 1 . 2 - 1 . 3 9 7 , 8 0 4

2 - 8 0 2 . 2 2 . 2 2 . 0 1 . 9 1 . 9 1 . 7 1 . 5 1 . 5 2 . 1 2 . 0 2 . 0 1 . 4 2 . 0 1 . 1 1 . 5 1 . 4 0 . 3 1 . 8  V 9 7 , 9 5 3

3 - 8 0 1 . 9 1 . 9 1 . 7 1 . 5 1 . 5 1 . 3 1 . 1 1 . 1 1 . 6 1 . 4 1 . 4 0 . 7 1 . 2 0 . 3 0 . 4 0 . 1 - 1 . 0 - 0 . 9 - 3 . 6 \ 9 7 , 6 5 6

8 - 7 8 9 - 7 8 10- 7 8 1 1 - 7 8 1 2- 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0

I N I T I A L  MONTH

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL 
MONTH

I N I T I A L  MONTH THOUSANDS 
OF PERSONS

8 - 7 8 9 - 7  8 1 0- 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0

9 - 7 8 2 . 1 8 7 , 0 3 2

1 0 - 7 8 3 . 8 5 . 5 8 7 , 4 2 4

1 1 - 7 8 4 . 5 5 . 7 5 . 9 8 7 , 8 4 0

1 2 - 7 8 4 . 4 5 . 2 5 . 0 4 . 1 8 8 , 1 3 3

1 - 7 9 4 . 3 4 . 9 4 . 7 4 . 1 4 . 2 8 8 , 4 3 3

2 - 7 9 4 . 2 4 . 7 4 . 4 4 . 0 3 . 9 3 . 7 8 8 , 7 0 0

3 - 7 9 4 . 3 4 . 7 4 . 5 4 . 2 4 . 2 4 . 2 4 . 7 8 9 , 0 3 9

4 - 7 9 3 . 7 4 . 0 3 . 7 3 . 3 3 . 1 2 . 8 2 . 3  T - 0 . 0 ^ 8 9 , 0 3 6

5 - 7 9 3 . 9 4 . 1 3 . 9 3 . 6 3 . 5 3 . 3 3 . 2 2 . 4 5 . 0 8 9 , 3 9 8

6 - 7 9 3 . 8 4 . 0 3 . 8 3 . 5 3 . 4 3 . 3 3 . 2 2 . 7 4 . 0 3 . 1 \ 8 9 , 6 2 6

7 - 7 9 3 . 6 3 . 7 3 . 5 3 . 2 3 . 1 2 . 9 2 . 8 2 . 3 3 . 1 2 . 1 1 . 2 8 9 , 7 1 3

8 - 7 9 3 . 3 3 . 4 3 . 2 2 . 9 2 . 8 2 . 6 2 . 4 2 . 0 2 . 5 1 . 6 0 . 9 0 . 7  ' 8 9 , 7 6 2

>0 l **i
 

>0 3 . 1 3 . 2 3 . 0 2 . 7 2 . 5 2 . 3 2 . 1 1 . 7 2 . 1 1 . 4 0 . 8 0 . 6 0 . 5 \ ^ . 8 % 8 9 , 8 0 3

1 0 - 7 9 3 . 1 3 . 1 2 . 9 2 . 7 2 . 5 2 . 3 2 . 2 1 . 8 2 . 1 1 . 6 1 . 2 1 . 2 1 . 5 2 . 4 8 9 , 9 8 2

1 1 - 7 9 3 . 0 3 . 0 2 . 8 2 . 6 2 . 4 2 . 3 2 . 1 1 . 8 2 . 1 1 . 6 1 . 3 1. 3 1 . 5 2 . 0 1 . 6
SS\

9 0 , 1 0 0

1 2 - 7 9 2 . 9 2 . 9 2 . 8 2 . 5 2 . 4 2 . 2 2 . 1 1 . 8 2 . 0 1 . 6 1 . 4 1 . 4 1 . 6 2 . 0 1 . 7 1 . 9 9 0 , 2 4 1

1 - 8 0 3 . 0 3 . 1 2 . 9 2 . 7 2 . 6 2 . 5 2 . 4 2 . 2 2 . 4 2 . 1 2 . 0 2. 1 2 . 4 2 . 9 3 . 0 3 . 7 5 . 6 9 0 , 6 5 2

2 - 8 0 3 . 0 3 . 0 2 . 9 2 . 7 2 . 6 2 . 4 2 . 3 2 . 1 2 . 3 2 . 1 1 . 9 2 . 0 2 . 3 2 . 6 2 . 7 3 . 0 3 . 6 1 . 6 9 0 , 7 74 P

3 - 8 0 2 . 7 2 . 7 2 . 6 2 . 4 2 . 3 2 . 1 2 . 0 1 . 8 2 . 0 1 . 7 1 . 5 1 . 5 1 . 7 1 . 9 1 . 7 1 . 8 1 . 8 - 0 . 1 - 1 . 8 ^ 9 0 , 6  34P

8 - 7 8 9 - 7  8 1 0 - 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1JL-T9 1 2 - 7 9 1 - 8 0 2 - 8 0

-IN IT IA L MQMTH

P~ PRELIMINARY____________________________________________________________________________________ _____________ ___________________________ _______ ________ ___________

_______________________________ __________________________________________________________________________________________ PREPARED BY FEDERAL R E S E R y _ L _ 8 A j j K _ J I g „ L Q U 1 S
A PRI L  4,  1980
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E M P L O Y M E N T
R A T I O  S C A L E  

M I L L  I O N S  OF P E R S O N S
1 1 0

S E A S O N A L L Y  A D J U S T E D

I 0 0  

9 5  

9 0  
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8 0  

7 5  
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6 5

R A T I O  S C A L E

M I L L  I O N S  OF P E R S O N S  
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1 0 5

I 00
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;?! 1Ç? *? * ?! *%
$ 'a *

- + ! / y

TOTAL -
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i
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1
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8 5

8 0

7 5

7 0

6 5
1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

SOURCE-. U.S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED-. MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

U N E M P L O Y M E N T  R A T E

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTED: MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TERMINAL
MONTH

— I NDEX.  SEASONALLY ADJUSTED * 
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I A L  MONTH

8 - 7 8  9 - 7 8  1 0 - 7 8  1 1 - 7 8  1 2 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  1 2 - 7 9  1 - 8 0  2 - 8 0  

9 - 7 8  1 0 . 2

10- 78  1 0 . 8  1 1 . 4

11-78

12- 78

9 . 9

9 . 7

9 . 7 8. 1

9 . 6 9 . 3

1967=100

198. 9

2 0 0 . 7

202

7o3
1- 79 10. 1 10. 1 9 . 7 1 0 . 5 1 1 . 8 ................

'
-

2 0 5 . 4

2 - 7 9 1 0 . 8 1 0 . 9 1 0 . 8 1 1 . 8 1 3 . 0 1 4 . 3 2 0 7 . 7

3 - 7 9 1 1 . 2 11. 4 1 1 . 4 1 2 . 2 1 3 . 2 1 3 . 9 1 3 . 5 2 0 9 . 9

4 - 7 9 1 1. 4 11 . 6 1 1 . 6 1 2 . 3 1 3 . 1 1 3 . 5 1 3 . 1 1 2 . 7 2 1 2 . 0

5 - 7 9 1 1. 5 1 1 . 7 1 1 . 7 12 *3 1 3 . 0 1 3 . 3 1 2 . 9 1 2 . 6 1 2. 6 2 1 4 . 1

6 - 7 9 1 1. 7 1 1 . 9 1 2 . 0 1 2 . 5 1 3 . 1 1 3 . 3 1 3 . 1 1 3 . 0 13. 1 1 3 . 7 14.3% 2 1 6 . 4

7 - 7 9 1 1 . 9 1 2. 1 1 2 . 1 1 2 . 7 1 3 . 1 1 3 . 4 1 3 . 2 1 3. 1 13. 3 1 3 . 6 13. 5 2 1 8 . 7

8 - 7 9 1 2. 0 12. 1 1 2 . 2 1 2 . 7 1 3 . 1 1 3 . 3 1 3 . 1 1 3 . 0 13. 1 1 3 . 3 13. 1 1 2. 8 2 2 0 . 9

9 - 7 9 1 2 . 2 1 2 . 3 1 2 . 4 1 2 . 8 1 3 . 2 1 3 . 4 1 3 . 3 1 3 . 3 1 3 . 4 1 3. 6 13. 6 1 3 . 6 1 4 . 5 2 2 3 . 4

1 0- 79 12. 2 1 2. 3 1 2 . 4 1 2 . 8 1 3 . 2 1 3 . 3 1 3 . 2 1 3 . 2 13. 2 1 3 . 4 1 3 . 3 1 3. 2 13. 5 1 2 . 5 22 5 . 6

11- 7 9 1 2 . 2 1 2 . 4 1 2 . 4 1 2 . 8 1 3 . 1 1 3 . 3 1 3 . 2 1 3 . 1 1 3. 2 1 3 . 3 13. 2 1 3. 2 1 3 . 3 1 2 . 7 1 2 . 9 2 2 7 . 9

12- 7 9 1 2 . 4 1 2 . 6 1 2 . 7 1 3 . 0 1 3 . 4 1 3 . 5 1 3 . 4 1 3 . 4 13. 5 1 3 . 7 13 ml 1 3 . 7 1 3. 9 1 3 . 7 1 4 . 4 1 5 . 8 *23 0 . 7

1 - 80 1 2. 8 13 . 0 1 3 . 1 1 3 . 4 1 3 . 8 1 3 . 9 1 3 . 9 1 3 . 9 14. 1 1 4. 3 1 4 . 3 14. 5 1 4 . 8 1 4 . 9 1 5 . 7 17. 2 1 8 . 6 2 3 4 . 0

2 - 8 0 1 3 . 1 13. 2 1 3 . 4 1 3 . 7 1 4 . 0 1 4 . 2 1 4 . 2 1 4 . 3 1 4 . 4 1 4 . 6 1 4 . 8 1 4 . 9 1 5 . 3 1 5. 5 16. 2 1 7 . 3 18. 1 1 7 . 7 \ ^ 2 3 7 . 2

3 - 8 0 13. 3 1 3 . 5 1 3 . 6 1 4 . 0 1 4 . 3 1 4 . 5 1 4 . 5 1 4 . 6 1 4. 8 1 5 . 0 15. 1 1 5 . 3 1 5. 7 1 5 . 9 1 6 . 6 17. 5 18. 1 1 7 . 9  1 8 . o \ 2 4 0 . 5

8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8  1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0 - 7 9 1 1 - 7 9 1 7 - 7 9 1- 80  2 — BCi

I N I T I A L  M O N T H
• C P I —W FOR URBAN WAGE EARNERS AND C LE RI C A L WORKERS

-g&£PA&£D BY E£QE&AL A£S£RV£ BAttK Of SJ. LOUIS
AP RI L  2 2»  1980

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 
MONTH____

I N I T I A L  MONTH

AD JUSTED

8 - 7 8  9 - 7 8  1 0 - 7 8  1 1 - 7 8  1 2 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9  9 - 7 9  1 0 - 7 9  1 1 - 7 9  12 - 7 9  1 - 8  0 2 - 8 0

8 . 9 197. 8

199. 2

12- 7 8 9 . 9  1 0 . 3  1 1 . 0  1 3 . 3

1 - 7 9  11 . 1  1 1 . 6  1 2 . 6  1 4 . 6  ' 1 5 . 8

1 1 . 5  1 2 . 0  1 2 . 9  1 4 . 3  1 4 . 7  1 3 . 7

3 - 7 9  1 1 . 6  1 2 . 1  1 2 . 7  1 3 . 7  1 3 . 9  1 2 . 9  1 2 . 2

4 - 7 9  1 1 . 4  1 1 . 8  1 2 . 3  1 3 . 0  1 3 . 0  1 2 . 0  1 1 . 2  1 0 . 2

5 - 7 9  1 0 . 8  1 1 . 0  1 1 . 4  1 1 . 8  1 1 . 5  1 0 . 4  9 . 4 8 . 0 I 13.9%
1 0 . 5  1 0 . 7

7 - 7 9  1 0 . 9  1 1 . 1

1 0 . 9

1173
1 1 . 2  1 0 . 8  9 . 9  8 . 9 6 . 7  7 . 6

1 1 . 7  1 1 . 4  1 0 . 7  1 0 . 1  9 . 6  9 . 4  1 1 . 2  1 5 . 0

8 - 7 9  1 1 . 2  1 1 . 4  1 1 . 6  1 1 . 9  1 1 . 8  1 1 . 2  1 0 . 8  1 0 . 5  1 0 . 6  1 2 . 2  1 4 . 6  1 4 . 2

9 - 7 9  1 1 . 7  1 2 . 0  1 2 . 3  1 2 . 6  1 2 . 6  1 2 . 1  1 1 . 9  1 1 . 9  1 2 . 2  1 3 . 9  1 6 . 1  1 6 . 6  1 9 . 1

1 0 - 7 9 1 1 . 9 1 2 . 1 1 2 . 4 1 2 . 7 T 2 7 7 1 2 . 3 1 2 . 2 1 2 . 2 1 2 . 5 1 3 . 9 1575 1 5 . 7 1 6 . 4 1 3 . 8 2 2 3 . 9

1 1 - 7 9 1 2 . 1 1 2 . 4 1 2 . 6 1 3 . 0 1 2 . 9 1 2 . 6 1 2 . 5 1 2 . 6 1 2 . 9 1 4. 1 1 5 . 5 1 5 . 6 1 6. 1 1 4 . 6 1 5 . 5 2 2 6 . 6  R

1 2 - 7 9 1 1 . 9 1 2 . Y 1 2 . 4 1 2 . 7 1 2 . 6 1273 1 2 . 2 1 2 . 2 1 2 . 5 1 3 . 4 1 4 . 5 1 4 . 3 1 4 . 4 1 2 . 9 1 2 . 4 9 . 4 2 2 8 . 3  ~

1 - 8 0 1 2 . 4 1 2 . 7 1 2 . 9 1 3 . 2 1 3 . 2 1 3 . 0 1 3 . 0 1 3 . 0 1 3 . 3 1 4 . 3 1 5 . 3 1 5 . 4 1 5 . 6 1 4 . 8 1 5 . 1 1 4 . 9 2 0 .7 2 3 1 . 9

2 - 8 0 1 2 . 8 1 3 . 0 1 3 . 3 1 3 . 6 1 3 . 6 1 3 . 5 1 3 . 5 1 3 . 6 1 3 . 9 1 4 . 8 1 5 . 8 1 5 . 9 1 6 . 2 1 5 . 6 1 6 . 1 1 6 . 3 1 9 . 9 19.  1 2 3 5 . 3

3 - 8 0 1 3 . 1 1 3 . 3 1 3 . 6 1 3 . 9 1 3 . 9 1 3 . 8 1 3 . 8 1 3 . 9 1 4 . 3 15 . 2 1 6 . 0 1 6 . 2 1 6 . 5 1 6 . 0 1 6 . 5 1 6 . 7 1 9 . 3 1 8 . 6 1 8 . 2  A 2 3 8 . 6

1 1 - 7 8 9 —7 h m - 7 H 1 1 - 7 M  1 7 - 7 8 1 —79 7 - 7 9 * - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 ..Ä -I9  . 9 - 2 2 - lQr-79 l i - z a 1 2 - 7 9 1- t ìO 2 - f l Q

T I A L  MONTH_______

R-REV I SED _______________ _____ _

PREPARED BV FEDERAL RESERVE BANK OF S T .  LO U IS
APRIL 4 , 1980
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R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E

ILCPI-U FOR ALL URBAN CONSUMERS
& CPI-W FOR URBAN WAGE EARNERS AND CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

R A T I O  S C A L E P R O D U C E R  P R I C E S R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST DATA PLOTTED: MARCH

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
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- PRODUCER PRICE I NDE X,  F I N I S H E D  CONSUMER FOODS -  SEASONALLY A DJ USTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 
MONTH___

I N I T I A L  MONTH

1 1 - 7 9 1 2 - 7 9 1 - 8 0 2 - 8 0

1967 * 100 

2 1 0 . 2

8 - 7 8 9 - 7  8 1 0- 7 8 1 1 - 7 8 12- 7 8 1 - 79 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0- 79

9 - 7 8 14. 1

1 0- 78 1 8 . 3 ? 2 . 6 2 13 . 8

11- 78 13.  1 1 2 . 6 3 . 4 2 1 4 . 4

1?—78 1 4. 5 1 4 . 6 1 0 . 8 1 8 . 8 2 1 7 . 5

1 - 7 9 1 5 . 4 1 5 . 7 1 3 . 5 1 9 . 0 1 9 . 2 2 2 0 . 7

2 - 7 9 1 6 . 0 1 6 . 4 1 4 . 9 1 8 . 9 1 9 . 0 1 8 . 9 2 2 3 . 9

3 - 7 9 1 6 . 0 1 6 . 3 1 5 . 1 1 8 . 2 1 8 . 0 1 7 . 5 1 6 . 1 2 2 6 . 7

4 - 7 9 1 3 . 2 1 3 . 1 1 1 . 5 1 3 . 2 1 1 . 9 9 . 6 5 . 2 - 4 . 7 225 .8

5 - 7 9 1 0 . 1 9 . 6 7 . 9 8 . 7 6 . 7 3 . 9 - 0 . 7 - 8 . 2 - 1 1 . 6 223 .5

6 - 7 9 7 . 8 7 . 1 5 . 3 5 . 6 3 . 5 0 . 7 - 3 . 4 - 9 . 2 - 1 1 . 4 - 1 1 . 2 221 .3

7 - 7 9 7 . 8 7 . 2 5 . 7 5 . 9 4 . 2 1 . 9 - 1 . 2 - 5 . 1 - 5 . 2 - 1 . 9 8 . 4 2 22. 8

8 - 7 9 8 . 8 8 . 3 7 . 0 7 . 4 6 . 1 4 . 3 2 . 1 - 0 . 5 0 . 5 4 . 9 1 4 . 0 10. 9 22 6 . 2

9 - 7 9 9 . 5 9.  1 7 . 9 8 . 4 7. 3 5 . 9 4 . 2 2 . 3 3 . 8 8 , 0 1 5. 3 18. 8 1 7 . 7 2 2 9 . 3

1 0 - 7 9 8 . 7 8 . 3 7 . 2 7 . 5 6 . 4 5 . 1 3 . 5 1 . 8 2 . 9 6 . 1 1 1 . 0 1 1. 8 7 . 9 - 1 . 0 229 .  1

1 1 - 7 9 9 . 7 9 . 4 8 . 5 8 . 9 8. 1 7 . 0 5 . 8 4 . 5 5 . 9 9 . 1 1 3 . 7 15. 1 13. 5 1 1 . 5 2 5 . 6 233 .5

1 2 - 7 9 9 . 2 8 . 9 8 . 0 8 . 4 7 . 5 6 . 5 5 . 4 4 . 3 5 . 4 8. 1 1 1 . 7 12. 4 1 0. 6 8 . 3 1 3 . 2 2.1 2 3 3 . 9

1 - 8 0 8 . 0 7.  7 6 . 8 7 . 0 6 . 1 5 . 1 4 . 0 2 . 8 3 . 7 5. 8 8 . 4 8 . 4 6 . 3 3 . 6 5 . 2 - 3 . 8 - 9 . 3 232 . 0

2 - 8 0 7 . 2 6 . 9 5 . 9 6.  1 5 . 3 4 . 3 3 . 1 2 . 0 2 . 7 4 . 4 6 . 6 6 . 3 4 . 2 1 . 7 ? . 4 - 4 . 4 - 7 . 5 - 5 . 5 2 30 .9

3 - 8 0 7 . 6 7 . 2 6 . 4 6 . 6 5 . 8 4 . 9 3 . 9 3 . 0 3 . 7 5. 3 7 . 4 7 . 2 5 . 5 3 . 6 4 . 6 - 0 . 1 - 0 . 9 3 . 7 1 3 . 8 23 3 . 4

8 - 7 8 9 - 7 8 10- 78 1 1- 7 8 12- 78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 10- 79 1 1 - 7 9 1 2 - 7 9 L - 8  0 2 - 8 0

I N I T I A L  MONTH

PRODUCER PRI CE I NDE X.  F I N I S H E D  GOODSt EXCLUDING FOODS -  SEASONALLY ADJ US T ED 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH 1967 * 100 
MONTH____________________________________________________________________________ _________________________________________________

8 - 7 8 9 - 7  8 10- 78 11- 7  8 1 2- 78 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 10- 79 1 1 - 79 1 2- 7 9 1 - 8 0  2 - 8 0

192. 09 - 7 8 7 . 8

1 0 - 7 8 6 . 1 4 . 5 1 92 . 7

1 1 - 7 8 7 . 5 7 . 4 1 0 . 4 194. 3

1 2 - 7 8 8 . 7 9 . 0 1 1 . 4 1 2 . 4 196. 2

1 - 7 9 9 . 7 1 0 . 2 1 2 . 1 1 3 . 0 113.6 198. 3

2 - 7 9 10. 1 1 0 . 6 1 2 . 1 1 2 . 7 1 2 . 9 12. 1 20 0 . 2

3 - 7 9 1 0 . 3 1 0 . 7 1 2 . 0 1 2 . 4 1 2 . 4 1 1 . 7 1 1 . 3 2 0 2 . 0

4 - 7 9 1 0 . 9 1 1 . 3 1 2 . 5 1 2 . 9 13. 1 1 2 . 9 1 3 . 3 1 5 . 2 204 .4

5 - 7 9 1 1. 1 1 1 . 5 1 2 . 6 1 3 . 0 13. 1 1 2 . 9 1 3 . 2 1 4. 1 1 3 . 0 2 0 6 . 5

6 - 7 9 1 1 . 4 1 1. 8 1 2 . 8 13.  1 1 3 . 3 1 3 . 2 1 3 . 4 1 4 . 2 1 3 . 6 1 4. 2 208 .8

7 - 7 9 1 1 . 9 1 2 . 4 1 3 . 3 1 3 . 6 13. 8 1 3 . 9 1 4 . 2 1 4 . 9 1 4 . 9 15. 8 1 7 . 3 ^ - ^ 1 6 = 6 % 211 .6

8 - 7 9 1 2 . 0 1 2 . 4 1 3 , 2 1 3 . 5 1 3 . 7 1 3 . 7 1 3 . 9 14. 5 1 4 . 3 1 4 . 7 1 4 . 9 1 2 . 6 21 3 . 7

9 - 7 9 1 2 . 6 1 3 . 0 1 3 . 8 14»  1 14. 3 1 4 . 4 1 4 . 7 15. 3 1 5 . 3 1 5 . 9 1 6 . 4 1 6 . 0 19. 5 2 1 6 . 9

1 0 - 7 9 1 3 . 0 1 3 . 4 1 4 . 2 1 4 . 6 1 4 . 8 1 4 . 9 1 5 . 3 1 5 . 8 1 6 . 0 1 6 . 5 1 7. 1 17. 1 1 9 . 4 1 9 . 2
\

220. 1

1 1 - 7 9 1 3 . 0 1 3 . 3 1 4. 1 1 4 . 4 14. 5 1 4 . 6 1 4 . 9 1 5 . 4 1 5 . 4 15. 8 16.  1 15. 8 1 6. 9 1 5 . 6 12. 1 222.  2 P-

o-lr\i 1 2 . 9 1 3 . 2 1 3 . 9 14.  1 1 4 . 3 1 4 . 3 1 4 . 6 1 4 . 9 1 4 . 9 15.1 1 5 . 3 1 4 . 9 15. 5 14 . 2 1 1 . 7 1 1 . 4 2 2 4 . 2

1 - 8 0 1 4 . 0 14.  4 1 5 . 0 1 5 . 4 1 5 . 6 1 5 . 8 1 6. 1 1 6 . 6 1 6 . 8 1 7. 2 1 7 . 7 1 7 . 7 1 8. 8 1 8 . 6 1 8 . 4 2 1 . 7 3 3 .  1 2 2 9 . 6

2 - 8 0 1 4 . 7 1 5 . 1 1 5 . 8 16.  2 1 6 . 4 1 6 . 6 1 7 . 0 1 7 . 6 1 7 . 8 1 8 . 3 1 8 . 9 19. 1 2 0 . 2 2 0 . 3 2 0 . 6 2 3 . 6 3 0 . 3 2 7 . 5 \ ^ 2 34 . 3

3 - 8 0 1 4 . 9 1 5 . 3 1 6 . 0 1 6 . 4 1 6 . 6 1 6 . 8 17. 2 1 7 . 7 1 8 . 0 1 8. 5 1 8 . 9 19. 1 20. 1 2 0 . 2 2 0 . 4 2 2 . 6 2 6 . 6 2 3 . 4  1 9 . 5 ^ j 2 3 7 . 8

8 - 7 8 9 - 7 8 10- 78 1 1- 7  8 1 2- 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9 9 - 7 9 1 0- 7 9 11 - 7 9 1 2- 7 9 1-8 0 2 - 8 0

I N IT IA L  MONTH

R-REVISED

PREPARED BY F E DERAL RESERVE BANK OF S T .  LOUI S  
APRI L  4 ,  1980

6Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1 9 6 7  = 1 0 0  S E A S O N A L L Y  A D JU S T E D  . 1967  = 1 0 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  19 7 7  1 9 7 8  1 9 7 9  1 9 8 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
CONFOUNDED ANNUAL RATES OF CHANGE

TERN IN AL IN IT IA L  MONTH 1967 * 100
NONTH

8 -7 8 9 -7 8 10-78 11-78 12-78 1-79 2-7 9 3-7 9 4 -7 9 5 -7 9  6 -7 9 7 -7 9 8 -7 9 9 -7 9 10-79 1 1 -7 9 12 -79 1 -8 0 2 -8 0

9 -7 8 5 .0 14Ô .6

10-78 7 .1 9 .3 1 4 9 .7

11-78 7 .2 8 .4 7 5 1 5 0 .6

12-78 7 .9 8 .9 8 7 1 0 .0 1 5 1 .8

1 -7 9 5 .8 6 .0 4 9 3 .6 1 5 1 .5

2 -7 9 5 .5 5 .6 4 7 3 .8 0 .8 * > 1 5 2 .0

3 -7 9 5 .9 6 .0 5 4 ___4 .9 3 .2 6 .1 1 5 3 .0

4 -7 9 2 .9 2 .6 1 5 0 .3 -2 .0 -1 . 8 —4 .6 -1 6 .0 150 .8

5 -7 9 4 .0 3 .9 3 1 2 .4 1 .0 1 .8 1 .1 - 2 . 3 13.5 1 5 2 .4

6 -7 9 3 .7 3 .6 2 9 2 .3 1.1 1 .8 1 .2 -1 .0 7 .4 i ^ - r o . 3 % 1 5 2 .6

7 -7 9 3 .5 *±+ 2 8 2 . 2 1.1 1*1 1 .3 - 0 . 4 5 .4 1 .6  1 .6 152 .8

8 -7 9 2 .4 2 .2 1 5 0 .9 -0 .2 0 .1 - 0 . 5 -2 .2 1 .6 -2 .1  -3 . 9 —9 .0 s 151.6

9 -7 9 2 .7 2 .6 2 0 0 -5 0 .9 0 .5 -0 .8 2 .6 0 .0  -0 .5 -1 .6 6 .5 1 5 2 .4

10-79 2 .4 2 .2 1 7 1 .2 0 .3 0 .6 0*2 - 0 . 9 1 .9 - 0 . 3  —0 .8 -1 .6 2 .4 - 1 . 6 s 1 52 .2

11-79 2 .2 2 .0 1 5 1 .0 0 .2 0 .5 0 .1 - 0 . 9 1 .5 - 0 . 4  -0 .8 -1 .4 1.3 -1 .2 -0 .8 " 1 52.1

12-79 1 .9 1 4 1 .0 0 .3 0 .5 0 .2 -0 .7 1 .4 -0 .2  -0 .5 - 0 . 9 1 -2 -0 .5 0 .0 0 > 152.2

1 -6 0 2 .2 2 .1 1 6 1 .2 0 .5 0*8 0 .5 1 .7 0 .3  0^1 -0 .1 1.8 0 .6 1«3_ 2 .4 4 . 0 s 1 52 .7

2 -8 0 2 .0 1.8 1 3 1 .0 0 .3 0 .5 0 .3 - 0 . 4 1 .3 0 .0  -0 .2 -0 .4 1.1 0 .0 0 .4 0 .8 0 .8 - 2 ^ 152 .4 P

3 -8 0 %.•+ 1 .2 0 7 Ofc3 H )é J - 0 . 2 - 0 . 5 0 .3 -0 . 9  -1 .2 - 1 . 6 -0 .5 -1 . 6 - 1 . 6 -1 . 8 - 2 . 6 - 5 .8 ^ 1 5 1 . 2P

—  - 8—78 9 -7 8 10-78 11-78 12-78 1-79 2 -7 9 3 -7 9 4—79 5 -7 9  6 -7 9 7—79 8 -7 9 9 -7 9 S ì—79 1 Î—79 12 -79 i - « 0 2-8Ò

IN IT IA L  NONTH

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
APRIL 15# 1980

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P E R S O N A L  I N C O M E
R A T I O  S C A L E  M O N TH LY T O T A L S  AT ANN U A L R A TE S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D JU S T E D  T R I L L I O N S  OF D O L L A R S
2

0 .

. 0

0 . 9

SOURCE: U.S. DEPARTMENT OF COMMERCE 

• PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TERMINAL

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH
BIL LIO N S  OF 

DOLLARS

8-78

OD 10-78 1*1—78 12-78 1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79 12-79 1-80 2-80

9-78 . 10.7 1,756.1

■''■.•10*78' "14i5 18.4
■ :>

1,781.0

11-78 14.5 Ì 6.S 14*6 1,801.4

12—78 15.5 17.1 16.5 ! Ì8.3 1,826.8

1-79 13.3 14.0 12-5 11.5 rf 5.0 1,834.3

2-79 13.0 13.5 12.3 11. 6 8.4 11.8 1,851.4

3-79 13.2 13.6 12.7 12.2 10.3 13.0 14.3 1,872.1

4^79 12.2 12.5 11.5 1Ó.9 9.1 10.5 9.9 5.7 1,880.7

5-79 ■11* 7 l i *  « IO *  9 8 .7 9 .7 9 .0 6.4 7 .2 1,891.6

6—79 11.4 11.5 1 0 .6 1 0 .1 8 .8 9 .5 9 .0 7 .2 8 .0 8 .9
' \ - v 1 0 . 5 %

1*905.1

7 -7 9 12.1 12 .2 1 1 .6 ' 11*2■ 1 0 .2 11.1 10 .9 10.1 11 .6 13 .9 1 9 . 2 ^ \ ^ 17*33.2

8 -7 9 11.8 1 1 .9 11>3 lÓ k  9 10.0 10.7 10.5 9.8 10.9 12.1 13.8 8.6 1,946.5

9-79 11 .5 1 1 .6 ì i . o 1 0 .7 9.8 10.5 10.3 9.6 10.4 11.3 12.1 8 .6 8 .7 1 ,9 6 0 .1

10-79 1 1 .7 11.8 11.2 1 0 .9 10.2 1 0 .8 1 0 .7 1 0 .2 1 1 .0 1 1 .7 12.5  10 .3 11.2 13. 7 \ ^ 1 ,9 8 1 .2

11-79 1 2 .0  12 .1  1 1 .6  1 1 .3  1 0 .7  1 1 .3  1 1 .2  1 0 .9  1 1 .6  12 .4  13.1 1 1 .6  1 2 .7  1 4 .7  15 .8

12-79 12.1 1 2 .2  1 1 .8  11*6 1 1 .0  1 1 .6  11 .6  1 U 3  1 2 .0  12 .7  1 3 .4  12 .2  13.1 1 4 .7  15.1 

1 -8 0  12.1 1 2 .2  1 1 .8  1 1 .6  11.1 1 1 .6  1 1 .5  1 1 .3  1 1 .9  12 .5  13.1 12.1 12 .8  1 3 .8  1 3 .9

2 -8 0

3-80

1 1 .6

11.5

1 1 .7

11.6

1 1 .3

11*2

1 1 .1  1 0 .6

11.0 10.5

1 1 .0

10.9

1 0 .9

10.8

10.6

10.5

11 .1  1 1 .6  1 1 .9  10 .9  1 1 .3  1 1 .9  1 1 .4 10.0

9.9

7 .8

8 .4

2 , 0 0 5 . 5  

2 , 0 2 8 . 3  

2 , 0 4 6 . 5

4 .4

6.9  9 .5 '

8-78 9-78 10-78 11-78 12-78__ 1 -7? 2r l 9 3rT9

11.0 11.4 11.7 10.8 11.1 11.5 11.0

4 -79  S—79 6-79 7-79 8-79__ frr?9 IQ -79 1 1 -79 12-19 1-60

2 , 0 5 3 . 8  

2 , 0 6 9 . 4 P

IN IT IA L  MONTH

P - PRELIMINARY

PftfcgAREP BY FEDERAL RESERVE ftâHK-flf S I ,  UQU1S
APRIL 17« 1980

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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R A T I O  S C A L E  

B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S '

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

I L L  I O N S  OF D O L L A R S

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
S O URCE : U . S .  DEP ARTM ENT OF COMMERCE 

P E R C EN T A G ES ARE ANNUAL R A TES OF CHANGE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DATA P L O T T E D . F E B R U A R Y , MARCH ADVANCE E S T IM A T E
*  R E V IS E D  1 9 7 3 - 1 9 7 6 .

P RE PARE D BY F ED ER A L R ES ER VE BANK OF S T .  L O U IS

R E T A IL  SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL I N I T I A L  MONTH ________ _ _ _ __________________________________________ _________  H IL L  IONS OF
MONTH DOLLARS 

_____________8—78 9 —78 10— 78 1 1 -7 8  1 2 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9  5 -7 9  6 -7 9  7 -7 9  8 -7 9  9 -7 9  1 0 -7 9  1 1 -7 9  1 2 -7 9  1 -6 0  2 -6 0 _________________

9 -7 8 1 0 .0

1 6 .1 2 2 .5

1 3 .0

----------------
6 8 »006

1 0 -7 8 6 9 »1 64

1 1 -7 8 1 5 .0 1 7 .6 69*871

1 2 -7 8 1 5 .7 1 7 .7 1 5 .4 1 7 . tt 70 »832

1 -7 9 1 4 .1 1 5 .2 1 2 .9 1 2 .8  8 . l \ ^ 7 1 ,2 9 3

2 -7 9 1 1 .6 1 1 .9 9 . 4 8 .2 3 .7 - 0 . 5 7 1 ,2 6 6

3 -7 9 11 «9 1 2 .2 1 0 .3 9 .6 7 .0 6 .5 1 3 .9 7 2 ,0 4 5

4 -7 9 9 .3 9 .2 7 .2 6 .1 3 .3 1 .8 2 .9 - 7 . 1 7 1 ,6 0 6

5 -7 9 9 .6 9 .6 7 .9 7 .0 5 .0 4 .3 5 .9 2 .1 1 2 .1 \ 7 2 ,2 9 2

6 -7 9 8 .3 8 .1 6 .4 5 .5 3 .6 2 .7 3 .5 0 .3 4 .2 - 3 > V 7 - 2 % 7 2 ,0 9 3

7 -7 9 7 .5 7 .3 5 .7 4 .9 3 .1 2 .3 2 .9 0 .3 2 .9 - 1 . 4 0 .5 7 2 ,1 2 1

8 -7 9 1 1 .0 1 1 .1 1 0 .0 9 .7 8 .7 8 .8 1 0 .4 9 .7 1 4 .3 1 5 .1 2 5 .5 5 6 .7 7 4 ,8 7 1

9 -7 9 1 2 .5 1 2 .7 1 1 .9 1 1 .8 1 1 .1 1 1 .5 1 3 .3 1 3 .2 1 7 .8 1 9 .3 2 7 .9 4 4 .3 32 . 9 \ 7 6 ,6 6 6

1 0 -7 9 1 0 .2 1 0 .2 9 .3 9 .0 8 .1 8 .1 __ 9 .2 8 .6 1 1 .4 1 1 .3 1 5 .2 2 0 .6 5 .8 -1 5 . 7 7 5 ,5 8 3

1 1 -7 9 1 0 .5 1 0 .5 9 .6 9 .4 8 .6 8 .7 9 .6 9 .2 1 1 .8 1 1 .7 1 5 .0 1 9 .0 8 .5 - 1 . 9 1 4 . 1 ' 7 6 ,4 * 1

1 2 -7 9 1 0 .6 1 0 .6 9 .8 9 .6 » . 9 9 .0 1 0 .0 9 .6 1 1 .8 1 1 .8 1 4 .5 1 7 .6 9 .4 2 .5 1 3 .1 1 2 .1 7 7 ,1 5 0

1 -8 0 1 2 .2 1 2 .4 1 1 .7 1 1 .7 1 1 .2 1 1 .5 1 2 .6 1 2 .5 1 4 .9 _ 1 5 .2 1 8 .2 2 1 .4 1 5 .4 1 1 .4 2 2 .2 2 6 .4 42 .6 7 9 ,4 6 4

2 -8 0 1 0 .3 1 0 .4 9 .7 9 .4 8 .9 8 .9 9 .7 9 . 4 1 1 .2 1 1 .1 1 3 .0 1 4 .9 9 .1 4 .9 1 0 .8 9 .7 8 .5 —1 7 .4 s 7 8 .2 0 9 P

3 -8 0 8 .9 a .e 8 .1 7 .8 7 .2 7 .1 7 .7 7 .2 8 .6 8 .2 9 .6 1 0 .8 5 .4 1 .5 5 .3 3 .2 __ o » * - 1 5 . 8 77 , 2 2 i t
r

8 -7 8 9 -7 8 1 0 -7 8 1 1 -7  6 1 2 -7 8 1 -7 9 2 -7 9 3 -7 9 4 -7 9 5 -7 9 6 -7 9 7 -7 9 8 -7 9 9 -7 9 1 0 -7 9 1 1 -7 9 1 2 -7 9 1 -6 0 2 -6 0

I N I T I A L  MONTH

P -  PR ELIM INA R Y
E -  E S TIM A TE D  . ______________ ___________________________________________________________________________ _ _____

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS  
A P R IL  11» 1980

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 
QUARTER__

IN IT IA L  QUARTER 196? * 100

3 -7 5  4—75 1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9

1-76 8.3 9.5 10.5 191.5
2-76 8.5 9.4 9.8 9.1 195.7

3-76 8.5 .9.1 9.3 8.7 8.4 199.7

4-76 8.6 9.1 9.3 8.9 8.8 9.1 204.1

1-77 8.5 8.9 9.0 8.6 8.5 8.5 7.9 208.0

2-77 8.2 8.5 8.5 8.1 7.9 7.7 7.0 6.1 \ 8 . 8 % 211.1

3-77 8.2 8.5 8.5 8.2 8.1 8.0 7.6 7.4 8.8 215.6

4-77 8.0 8.3 8.2 7.9 7.7 7.6 7.2 7.0 7.4 6.1 218.8

1-78 8.3 8.5 8.5 8.3 8.2 8.1 7.9 7.9 8.6 8.4 10.8 224.5

2-78 8.2 8.5 8.5 8.2 8.1 8.1 7.9 7.9 8.4 8.2 9.3 7.9 228.8

3-78 8.3 8.5 8.5 8.3 8.2 8.2 8.1 8.1 8 .6 8.5 9.3 8.5 9.2 233.9

4-78 8.3 8.5 8.5 8.3 8.3 8.3 8.1 8.2 8.5 8.5 9.1 8.5 8.8 8.5 238.7

1-79 8.5 8.7 8.7 8.6 8.5 8.5 8.5 8.6 8.9 8.9 9.5 9.2 9.6 9.8 11.2 245.1

2-79 8.6 8.7 8.8 8.6 8.6 8.6 8.6 8.6 9.0 9.0 9.5 9.2 9.5 9.6 10.2 9.3^S\. 250.6

3-79 8.6 8.8 8.8 8.6 8.6 8.6 8.6 8.7 8.9 9.0 9.4 9.1 9.4 9.4 9.8 9.1 8 . 9 ^ ^ 256.0

4-79 8.5 8.7
r-" ..■>

8.7 8. 6 8.5 8.5 8.5 8.5 8.8 8.8 9.1 8.9 9.1 9.0 9.2 8.5 8.1 7.4 260.6

1-80 8.6 8.8 j 8.8 8.7 8.7 8.7 8.7 8.7 9.0 9.0 9.3 9.1 9.3 9.3 9.5 9.1 9.0 9.0 10.7^ 267.3P

— 3=X5— 4=75 2=36- 3—76 4-r76 -1-77- ¿-77 3^77 -4—77. 2^78 Wft- 4-̂ 78 - U-79— 2=09— 3=29- 4-79--

«REVISED FROM 1975.
IN IT IA L  QUARTER

TERMINAL
QUARTER

COMPOUNDED ANNUAL RATES OF CHANGE 

IN IT IA L  QUARTER 1967 = 100

2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  <*-79

«R EVISED  FROM 1975.
y q y T iA i cyiABTra

PREPARED BY FEDERAL RE SERVE—8AHK Q£ Lim iS --
APRIL 25« 1980

10Digitized for FRASER 
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS *
RAT I 0 S C A L E  RAT I 0 S C A L E
1 9 6 7  = 100 SEASONALLY ADJUSTED 1 9 6 7  = 100

SOURCE: U.S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED; 1ST QUARTER PRELIMINARY

#  REVISED FROM 1975. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

UN IT LABOR COSTS » PRIVATE BUSINESS SECTOR» 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
IJIIARTFft

IN IT IA L  Q U A R T« 1967 = 100

2-75 3-75 #-75 1-76 2-76 3-76 #-76 1-77 2-77 3-77 #-77 1-78 2-78 3-78 #-78 1-79 2-79 3-79 #-79

3-75 -1.5 15V.7

4-75 #.7 I11.2 16#.0

1-76 #.0 6.9 2.7 105.1

2-76 #•9 7.2 5*2 7.7 168.2

3-76 5,2 6.9 5.5 6.9 6.1 170.7

#-76 5.5 7.0 6.0 7.1 6 .8 7.5 173.8

1-77 5.2 6 .# 5.5 6.2 5.7 5.5 3.5 175.3

2-77 5.6 6.7 6 .0 6 .6 6.# 6.5 O•<6 8.5 Ss^ v 7 . 0 % 178.9

3-77 5.3 6 .2 5.5 6.0 5.7 5*6 #.9 5.7 2*9 180.2

#-77 5.6 6.5 5.9 6 .# 6.1 6 .1 5.8 6*6 5.7 8.5 183 .V

1-78 6.3 7.1 6 .6 7.1 7.0 7.2 7.1 8.0 7.9 10.5 12.5 189.4

2-78 6 .2 6.9 6.5 7.0 6.9 7.0 6.9 7.6 7.# 8.9 9.1 5.8 192.1

3-78 6.2 6.9 6.5 6.9 6.8 6.9 6.9 7.# 7.2 8.3 8.3 6.2 6*6 195.2

#-78 6.# 7.0 6.7 7.0 7.0 7.1 7.0 7.5 7.# 8.3 8.2 6.8 7.3 8»G ' 199.0

1-79 6.9 7.5 7.3 7.6 7.6 7.8 7.8 6.# 8.# 9.3 9.5 8.7 9.7 11.3 1#*6 205.V

2-79 7.2 7.8 7.6 8.0 8.0 8.1 8.2 8.7 8 .8 9.6 9.8 9.3 10.2 11.# 13.2 11.6 9 % ¿11 . ?

3-79 7.# 8.0 7.8 8.1 8.2 8.3 8.# 8.9 9.0 9.7 9.9 9.5 10.2 11.2 12.2 11.1 10.# ¿17.0

#-79 7.# 8 .0 7 . 8 6.1 8.1 8.3 8.# 8.8 8.8 9.5 9.6 9 .2 9.8 *o 11.1 10.0 9.1 7 . 8 ¿21.1

1-60 7.5 8.1 7.9 8 . 2 8.3 6.# 8.5 8 . 9 9.0 9.6 9.7 9 . # 9.9 10.# 10.9 10.0 9 . # 8 . 9 10.1 \ ¿¿o.5P

«REVISED FROM 1975. 
P~ PRELIMINARY

IN IT IA L  QUARTE*

PREPARED BY EfcOERAL RESERVE SANK Q E -S I , LOUIS
APRIL 25, 1980
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GROSS NATIONAL PRODUCT IM CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  UP
TFRM INAL I N I T I A L  QUARTER DOLLARS
UUARTEJL- A N N tlA l R A T t  S

2 - 7 5 3 - 7  5 4 - 7 5 1 - 7 6 2 -7 6 3 - 7 6 4 —76 1 -7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2—78 3 - 7 8 4—78 1 - 7 9 2 - 7 9  3 - 7 9 4 - 7 9

3 -7 5 1 8 . 6 1 , tiòH.O

4-7*i 1 3 . 7 9 . 0 1 , b 9 ö . u

1 —7ò 1 4 . 0 1 1 . 8 1 4 . 7 1 , 6 ^ 3 .  t

2 - 7 6 1 2 . 3 1 0 . 3 1 0 . 9 7 . 3 1 , Ö Ö 3 .  i

1 1 1

¿
I

1 1 . 4 9 . 7 9 . 9 7 . 7 8 . 0 1 , 7 1 .  b

*♦—76 1 1 . 1 9 . 7 9 . 9 8 . 3 8 . 9 9 . 7 i , 756 . 1

1 - 7 7 1 1 . 7 1 0 . 6 1 1 . 0 1 0 . 1 1 1 . 0 1 2 . 5 1 5 . 4 l , b ¿ ü . ¿

2 - 7 7 1 1 . 9 11*0 1 1 . 3 1 0 . 6 1 1 .5 1 2 . 6 1 4 .1 1 2 .8 6 % i  » Ö / O . Ü

3 - 7 7 1 1 . 9 1 1 .1 1 1 . 4 1 0 . 9 1 1 . 6 1 2 . 5 1 3 .5 1 2 .5 1 2 .1 1 ,9  3 0 .5

4 - 7 7 1 1 . 6 1 0 . 8 1 1 . 1 1 0 . 6 1 1 .1 1 1 . 7 1 2 . 3 1 1 .2 1 0 . 4 8 . 7 I »971 mi
1 -7 8 1 1 . 3 1 0 . 6 1 0 . 8 1 0 . 3 1 0 . 7 1 1 . 2 1 1 . 5 1 0 .5 9 . 7 8 . 5 8 . 4 ¿ , 0 1 1 . 3

2 - 7 b 1 2 . 0 1 1 . 4 1 1 . 6 1 1 . 3 1 1 .8 1 2 . 4 1 2 . 8 1 2 . 3 1 2 . 2 1 2 . 2 1 3 . 9 1 9 . 8 ^ 2 , 1 0 4 . 2

3 - 7 8 1 1 . 9 1 1 . 4 1 1 . 6 1 1 . 3 1 1 .7 1 2 . 2 1 2 . 5 1 2 .1 1 1 . 9 1 1 .9 1 2 . 9 1 5 .3 1 1 .0 d ,  1 5 9 . 6

4 —7 b 1 2 .1 1 1 . 6 1 1 . 8 1 1 . 6 1 2 .0 1 2 . 5 1 2 .8 1 2 .5 1 2 . 4 1 2 . 4 1 3 . 4 1 5 .1 1 2 .8 1 4 .  8 s 2 , ¿ 3 5 . i

1 - 7 9 1 2 . 0 1 1 . 5 1 1 . 7 1 1 . 5 1 1 .9 1 2 . 3 1 2 . 6 1 2 .2 1 2 .1 1 2 .1 1 2 . 8 1 4 . 0 1 2 .1 1 2 .6 1 0 .6 2 t 29¿ .1

2 - 7 9 1 1 . 7 1 1 . 2 1 1 . 4 1 1 . 1 1 1 . 4 1 1 . 8 1 2 . 0 1 1 .6 1 1 . 4 1 1 . 3 1 1 . 8 1 2 . 5 1 0 .7 1 0 .6 8 . 6 6 . 7 \ T o . i % d » ¿ ¿ v . tf

3 - 7 9 1 1 . 7 1 1 . 3 1 1 . 4 1 1 . 2 1 1 .5 1 1 . 8 1 2 .0 1 1 . 6 1 1 . 5 1 1 . 4 1 1 .8 1 2 .4 1 1 . 0 1 1 .0 9 . 7 9 . 3 1 2 .  0 Ssv . 2 , 3 9 6 . 5

4 - 7 9 1 1 . 6 1 1 . 2 1 1 . 4 11 .  1 1 1 .4 1 1 . 7 1 1 .8 1 1 .5 1 1 . 4 1 1 .3 1 1 .6 1 2 .1 1 0 .9 1 0 . 9 9 . 9 9 . 7 1 1 . 2  1 0 . 5 ¿ , 4 5 6 . 9

1 - 8 0 1 1 . 6 1 1 . 2 1 1 . 3 1 1 . 1 1 1 .4 1 1 . 6 1 1 .8 1 1 .5 1 1 .3 1 1 .3 1 1 .5 1 1 .9 1 0 . 9 1 0 .8 1 0 .1 1 0 . 0 1 1 . 0  1 0 . 6 1 0 . 7  \  ̂ , 5 2 0 . 3 P
_

7^05 3 -2 5 _ 4 - 7 5 1= 7  À 2 - 7 6 . 3 - 2 6 . 4 - 7 6 — Lr*7Z-- .'¿—XL- _ a = z x _ ± - 7  J . 1 *r7B_ 2-O R 3= ia_„ 4 - 7 B . 1 - 7 9 . ? - 7 «  A - 7 Q 4 - 7 9

I N I T I A L  QUARTER___________

TER M INAL 
QUARTER-----

COMPOUNDED ANNUAL RATES OF CHANGE 

I N I T I A L  QUARTER

2 -7 5  3 -7  5 4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9

B IL L IO N S  IIP 
DOLLARS 

ANNUAL RATES

i  »2 2 0 .0  

I , ¿ 2 7 . 9

2 = Z 5 -----i = 2 5 ___ * = 0 5 ___ 1- 7 6___2 = 7 0 -----3 - 7 -6— 4 = 0 6 -----L=Z7— 2 = 0 3 -----3 = 7 2 — 4 = 0 2 -----1=2 8-----2 - 2 8 ----- 3 - 7 8  4 .-7 B -----1 = Z 9 — 2 = 7 9 — i= X 9 — 4 - 7 9

-------------------------------------------I N I T I A L  QUARTER_________  _______

PRELIMINARY

PREPARED BY FEDERAL.. RESERVE BANK OP S T .  LOUIS
APRIL 18, 1980
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R A T  
T R  I 
2 
2 
2 
2 
2 
2 
2

GROSS NAT IO NA L PRODUCT
10 S C A L E  Q U A R T E R L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

L L I O' N  S O F  D O L L A R S  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  O F  D O L L A R S

197 2  1 9 7 3  197 4  1 9 7 5  1 9 7 6  197 7  1 9 7 8  1 9 7 9  1 9 8 0
SOURCE: U.S. DEPARTMENT OF COMM ERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRI CE I N D E X *
R A T I O  S C A L E  

1 9 7 2 = 1 0 0

R A T I O  S C A L E  

1 9 7 2 = 1 0 0

*AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TERMINAL 
UtiARTFB___

MAT TflNAI PRODUCT 
COMPOUNDED ANNUAL RATES OF CHANGE

I N I T I AL QUARTER

2 - 7 5

3 - 7 5  7 . 3

4 -7 5  6 .8

3 - 7  5 4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 -7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 -7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9

IZti. I V  

1 3 0 .1 4

1 - 7 6

2 - 7 6

5 . 7

5 . 4

4 . 9  3 . 6

4 . 1

131.30

132 .7 V

4 . 8 4 . 8

5 . 4

5 . 5

5 . 8

5 .1

5 . 2  

5 . 6

4 . 8

5 . 0 5 . 4

5 . 8

5 . 4

5 . 6

6.1

6 .1

6 . 0

6 . 6

6 . 0

6 . 8

5 . 7 5 . 5 5 . 9

6 . 0

6.1

6 . 2

6 .2

6.2

6 .2

5 . 6  6 . 4

IN IT IA L  QUARTER

P-PRELIMINARY

PPPPAPEH RY PPfïFttAi BFSFRWF RAMK OF S T -  k fUllS,
APRIL 18« 1980
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t e r m i n a l

PERSONAL CONSUMPTION EXPENDITURES IN  ClÄRfcNT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER
B IL L IO N S  ÜF 

DOLLARS
QiiAü ANNUAL R AT ES .

2— 75 3 -7 5 4 - 7 5 1 -7 6 2 -7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 -7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

3 - 7 5 1 2 .6 V V4 .0

4 - 7 5 1 2.1 1 1 .6 1 , 0 2 1 . 6

1 - 7 6 1 2 .5 1 2 .4 1 3 .2 1 f o 5 3 . y

2 - 7 6 1 1.3 1 0 .8 1 0 .5 7 . 8 i , 0 7 ^ . 7

3 -7 6 11.1 1 0 . 7 1 0 . 4 9 .  1 1 0 .4 i * 1ÜU. 5

4 - 7 6 1 1 .2 1 1 .0 1 0 .8 1 0 .0 1 1 .2 1 2 .0 1 , 1 3 2 . 0

1 - 7 7 11 .6 1 1 .4 1 1 .4 1 0 .9 1 2 .0 1 2 . 9 1 3 .8 1 ,1 6 9  . 1

2 —77 11.1 1 0 .9 1 0 .7 1 0 .2 1 0 .9 1 1 .1 1 0 .6 7 . 5 1 , 190 . 5

3—77 1 1.0 10.  8 1 0 .7 1 0 .3 1 0 .8 1 0 .9 1 0 .6 9 . 0 1 0 .5 1 , 2 20 . 6

4 - 7 7 1 1 .3 1 1.1 1 1 .0 1 0 .7 11 .2 1 1 .4 1 1 .3 1 0 .5 1 2 .0 1 3 .4 1 , 2 5 9 . 7

1 - 7 « 1 1 .0 1 0 .9 1 0 .8 1 0 .5 1 0 .9 1 1 .0 1 0 .6 1 0 .1 1 1 . 0 1 1 .2 9 . 0 1 , 2fa 7 .  2

Ni 
i 

1 
! 

 ̂
! 

a 
!

1 1 .3 1 1 .2 1 1 .2 1 0 . 9 1 1 .3 1 1 . 5 1 1 . 4 1 0 .9 1 1 .8 1 2 .3 1 1 .7 1 4 .4 I » 331 .

3 - 7 « 1 1 .4 1 1 . 3 1 1 .2 1 1 . 0 1 1 .4 1 1 . 5 11 .5 1 1 .1 1 1 .8 1 2 .2 1 1 .8 1 3 .2 1 1 .9 1 , 3 6 9 . 3

4 - 7 8 1 1 .6 1 1 .5 1 1 .5 1 1 .3 1 1 .7 1 1 .8 11 .8 1 1 .5 1 2 .2 1 2.6 1 2 .4 1 3 .5 1 3 .1 1 4 .2 1 , 4 1 5 . 4

1 -7 9 1 1 .6 1 1 .5 1 1 .5 1 1 .3 1 1 .7 1 1 .8 1 1 .8 1 1 .5 1 2 .1 1 2.4 1 2 .2 1 3 .0 1 2 .5 1 2 .8 1 1 . 4 1 ,4  5 4 .2

2 -7 9 1 1 .2 1 1 .1 1 1.1 10. 9 1 1 .2 1 1 .3 1 1 .2 1 0 . 9 1 1 .3 1 1.5 1 1.1 1 1 .6 1 0 .9 1 0 . 5 8 . 7 6 . 1 1 , 4 7 b . *

u> 1 1 1 .4 1 1 . 4 1 1 .3 1 1 .2 1 1 .5 1 1 . 6 1 1 . 5 1 1 . 3 1 1 .8 1 1 .9 1 1 .7 1 2 .1 1 1 .7 1 1 . 6 1 0 . 8 1 0 .5 1 5 . 1 1 , 5 2 8 . 6

4 - 7 9 1 1 .6 1 1 .5 1 1 .5 1 1 . 4 1 1 .7 1 1 .8 1 1 .8 1 1 .6 1 2 .0 12.2 1 2 . 0 1 2 .4 12 .1 1 2 . 2 1 1 . 7 1 1 . 7 1 4 . 7 1 4 . 3 1 , 5 8 0 . 4

1 -8 0 1 1 .7 1 1 .7 1 1 .7 1 1 . 6 1 1 .9 1 2 .0 1 2 . 0 1 1 .8 1 2 .2 1 2 .4 1 2.3 1 2 . 7 1 2 .4 1 2 . 5 1 2 . 2 1 2 . 4 1 4 . 5 1 4 . 3 1 4 . 3  1 , 6 3 4 . IP

2=-7.5 -l.-r.Z9 2 = 7 9 3 ^ 7  9 4 - 2 9 . .  ....................

I N I T I A L  QUARTER

P -  PRELIM INARY

COMPOUNDED ANNUAL RATES OF CHANGE

IN I T I A L  QUARTER DOLLARS
QéIAB T H A M M 1 A I  R A T I - « ;

2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9

3 - 7 5 5 . 0 7 7 9 . 7

4 - 7 5 5 . 5 6 . 0 7 V 1 . 1

1 - 7 6 6 . 5 7 . 2 6 . 4 8 0 7 . 3

2 - 7 6 5 . 8 6 . 0 6 . 0 3 . 6 8 1 4 . 5

3 - 7 6 5 . 6 5 . 7 5 . 6 4 . 2 4 . 7 8 2 4 . 0

4 - 7 6 5 . 7 5 . 8 5 . 7 4 . 8 5 . 4 6 . 2 8 3 6 . 4

1 -J 
! 1

5 . 7 5 . 9 5 . 8 5 . 2 5 . 7 6 . 2 6 . 3 « 4 9 . 2

2 - 7 7 5 . 2 5 . 3 5 . 2 4 . 5 4 . 7 4 . 7 4 . 0 1 . 8 8 5 3 .  1

3 - 7 7 5 . 2 5 . 2 5 . 1 4 . 6 4 . 8 4 . 8 4 . 4 3 . 4 5 . 1 8 6 3 . 7

4 - 7 7 5 . 5 5 . 6 5 . 5 5 .  1 5 . 4 5 . 5 5 . 3 5 . 0 6 . 6 8 . 2 8 8 0 . V

1 - 7 8 5 . 1 5 . 1 5 . 0 4 . 6 4 . 7 4 . 7 4 . 4 3 . 9 4 . 7 4 . 4 0 . 8 8 8 2  . 7

2 - 7 8 5 . 1 5 . 1 5 . 1 4 . 7 4 . 8 4 . 8 4 . 6 4 . 3 4 . 9 4 . 8 3 . 2 5 . 6 8 V 4 . Ö

3 - 7 « 5 . 1 5 . 1 5 . 0 4 . 7 4 . 8 4 . 8 4 . 6 4 . 4 4 . 9 4 . 8 3 . 7 5 . 2 4 . 8 9 05 . 3

4 - 7 8 5 . 2 5 . 2 5 . 2 4 . 9 5 .0 5 . 0 4 . 9 4 . 7 5 . 2 5 . 2 4 . 5 5 . 7 5 . 8 6 . 8 9 2 0 .  3

1 - 7 9 4 . 9 4 . 9 4 . 8 4 .  5 4 . 6 4 . 6 4 . 4 4 . 2 4 . 5 4 . 4 3 . 7 4 . 4 4 . 0 3 . 7 0 . 7 921 . ö

2 - 7 9 4 - 4 4 . 4 4 . 2 3 .  9 4 . 0 3 . 9 3 . 7 3 . 4 3 . 6 3 . 4 2 . 6 2 . 9 2 . 3 1 . 4 - l . l - 2 . 9 V I S  .0

3 - 7 9 4 . 4 4 . 4 4 . 3 4 . 0 4 . 0 4 . 0 3 . 8 3 . 5 3 . 7 3 . 5 2 . 9 3 . 2 2 .8 2 . 3 0 . 8 0 . 9 4 . 9 . V
4 - 7 9 4 . 4 4 . 4 4 . 3 4 . 0 4 . 0 4 . 0 3 . 8 3 . 6 3 . 8 3 . 6 3 . 0 3 . 4 3 . 0 2 . 7 1 . 6 2 . 0 4 . 5 4 . 2 9 3 5 .4

1 - 8 0 4 . 3 4 . 2 4 . 1 3 . 9 3 . 9 3 . 8 3 . 6 3 . 4 3 . 6 3 . 4 2 . 9 3 . 1 2 . 8 2 . 5 1 . 6 1 . 9 3 . 5 2 .6 1 . 5  V 3 V .U P

2 -7 -5 ___3--25

P - PRELIMINARY

I N I T I A L  QUARTER

p p p P A O P n  R Y  ^ n F B A I  RAM* I IP ^ T t  ̂ Hl  II

APRIL 18* 1980

15Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS PRIVATE DOMESTIC TMVFSTMPMT IK  f  m t w  n rm  1RS. 
CONPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
---------- LM 1ARTPB

IN IT IA L  QUARTER
BILLIO N S  OF 

DOLLARS
A M N IIA I B i T P C

2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-77 2 -7 7 3 -7 7 4 -7 7 1-78 2-7 8 3-7 8 4 -7 8 1-7 9 2 -7 9 3 -7 9 4 -7 9

3 -7 5 9 4 .1 206.8

4 -7 5 3 5 .4 - 5 . 5 20 3.9

1 -7 6 4 6 .7 2 7 .5 7 2 .0 233.5

2 -7 6 3 8 .1 2 3 .2 4 0 .7 1 5 .2 2 4 1.9

3 -7 6 3 1 .2 1 9 .0 2 8 .4 1 1 .0 7 .0 2 4 6.0

4 -7 6 2 7 .0 1 6 .6 2 3 .0 9 .9 7 .4 7 .9 250 .7

1 -7 7 3 0 .8 2 2 .5 2 9 .0 2 0 .1 2 1 .8 2 9 .9 5 6 .5 2 8 0 .4

2 -7 7 3 0 .9 2 3 .7 2 9 .4 2 2 .2 2 4 .0 3 0 .3 4 3 .2 3 1 .0 30 0.0

3 -7 7 2 9 .9 2 3 .6 2 8 .4 2 2 .3 2 3 .7 2 8 .3 3 6 .0 26 .8 2 2 .6 31 5.7

4 -7 7 2 6 .8 2 0 .9 2 4 .7 1 9 .1 1 9 .7 2 2 .5 2 6 .4 17 .7 1 1 .6 1.5 31 6.9

1-7 8 25 .5 2 0 .1 2 3 .4 1 8 .3 18.8 2 0 .9 2 3 .7 16.6 12*2 7 .3 1 3 .4 32 7.0

2 -7 8  * 2 6 .2 2 1 .4 2 4 .5 2 0 .1 2 0 .7 2 2 .8 2 5 .5 20.0 17 .4 15.7 2 3 .6 3 4 .7 352.3

3 -7 8 2 4 .4 1 9 .9 2 2 .5 1 8 .4 18.8 2 0 .3 22.2 17.3 1 4 .7 12.8 16.9 18 .7 4 .5 3 5 6.2

4 -7 8 2 3 .9 1 9 .7 2 2 .0 1 8 .3 1 8 .6 2 0 .0 2 1 .6 17.3 15.1 13 .7 1 6 .9 18.1 1 0 .6 17.1 370.5

1 -7 9 2 2 .4 1 8 .4 2 0 .5 1 7 .0 17.1 18.2 1 9 .4 15.5 13 .4 11 .9 14.1 14 .3 8 .2 10 .1 3 .6 3 7 3 .tt

2 -7 9 2 2 .6 1 8 .9 2 0 .8 1 7 .6 17.8 18.8 2 0 .0 16.5 14.8 13 .7 15.9 16 .4 12.2 1 4 .9 1 3 .9 2 5 .2 39 5.4

3 -7 9 2 0 .9 1 7 .4 1 9 .1 1 6 .0 16.0 16.8 17.7 14.4 12 .7 11.5 1 3 .0 12.9 9 .0 10 .1 7 .9 10 .1 - 3 . 1 392.3

4 -7 9 1 9 .3 1 5 .9 1 7 .4 1 4 .4 1 4 .4 1 5 .0 1 5 .6 12.5 10 .7 9 .5 10.5 10.1 6 .5 6 .9 4 .5 4 .8 - 4 . 1 -5 .1 387.1

1 -8 0 1 8 .3 1 5 .1 1 6 .4 1 3 .6 13.5 14 .0 14 .5 11.5 9 .9 8 .7 9 .5 9 .0 5 .8 6 .0 3 .9 4 .0 - 2 . 2 - 1 . 8 1 .7  3 8 8 .8P

4 . 7 C 1 . 7 ^ ^ • 7 A 1 - 7 7 ? - T 7 1 — 7 7 4 — 7 7 1 —711 W I R 4 — 7 R 1 — 7 0 9 — 7 0 1 - 7 0 4 - 7 4

IN IT IA L  QUARTER

--------ft- PRELIMINARY ...............................  -........................ ........... ........_ .. ______ ___ - ....... -...... ... - ........ ..............

GRflSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO N S OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTFR----------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------------------------------ANNUAL RATFS

2 -7 5  3 -7 5  4 -7 5  1 -7 6  2-7 6  3 -7 6  4 -7 6  1-77 2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9

3 -7 5  7 6 .8

4 -7 5  2 4 .8  -1 1 .9

1 -7 6  3 8 .2  2 2 .2  6 9 .5

2 -7 6  3 0 .4  1 7 .8  3 6 .2  9 .5

2 3 .9  1 3 .3  2 3 .3  5 .1  0 .9

4 -7 6  2 0 .2  1 1 .3  1 8 .0  4 .6

1 -7 7  2 2 .8  1 5 .6  2 2 .0  1 2 .4  1 3 .4  2 0 .2  3 9 .7

2 -7 7  2 2 .4  1 6 .1  2 1 .6  1 3 .8  14 .8  1 9 .9  2 9 .1  19.3

2 1 .5  1 6 .0  2 0 .6  1 4 .0  1 4 .9  1 8 .7  2 4 .2  17.1 1 5 .0

1 8 .3  1 3 .2  1 6 .8  1 0 .7  10 .9  1 3 .0  15 .5 8 .5  3 .4  -7 .0

1 7 .8  1 3 .1  1 6 .3  1 0 .9  11.1 1 2 .9  1 4 .9  9 .4  6 .3  2 .2  1 2 .4

2 -7 8  1 7 .6  1 3 .3  1 6 .2  1 1 .4  11 .7  1 3 .3  1 5 .0  10 .7 8 .6  6*6 14.1 15.8

3 -7 8  1 5 .7  1 1 .7  1 4 .1  9 .7  9 .7  1 0 .8  1 1 .9  7 .9  5 .7  3 .5

1 5 .0  1 1 .3  1 3 .4  9 .4  9 .4  1 0 .3  1 1 .2  7 .7

1 3 .9  1 0 .4  1 2 .3  8 .5  8 .4  9 .2  9 .9  6 .6  4 .9  3 .4  5 .6  3 .9  0 .2  3 .0  - 0 . 4

2 -7 9  1 3 .6  1 0 .3  1 2 .0  8 .5  8 .5  9 .2  9 .7  6 .8  5 .4  4 .1  6 .1  4 .8  2 .3  4 .8  4 .0  8 .5

3 -7 9  1 1 .8  8 .7  1 0 .2  6 .8  6 .6  7 .1  7 .5  4 .7  3 .2  1 .8  3 .1  1 .7  - 1 . 0  0 .1  - 2 . 0  - 2 . 7  -1 2 .9

4 -7 9  1 0 .4  7 .3  8 .7  5 .5  5 .2  5 .6  5 .7  3 .1  1 .6  0 .2  1 .2  -0 . 4  -2 . 8  - 2 . 4  -4 . 5  -5 .8  -1 2 .2  -1 1 .6

1 -8 0  9 .3  6 .5  7 .7  4 .6  4 .3  4 .6  4 .7  2 .2  0 .7  -0 . 6  0 .2  -1 . 3  -3 .5  -3 . 2  -5 .1  -6 .2  -1 0 .7  - 9 . 6  - 7 . 5

__________ 2=05__ A -7S  A.-7* 1 -t k  7 -7 *__ 3=06__76_____ 1=02__ 2=22__ 3=22__ 4=22__ I-O B__ 2=28— 3=28— 4=28----- l= 2S — 2=09— 3=23— 4=2Sl_

_______________ __________________________________________________ _______  IN IT IA L  QUARTER------------- ---------------------------------------------------------------------- --------------------------------

PRFI IMINARY

PREPARED 8V FFOFRAL RFSERVF BANK OF S T .  If lU lS
APRIL 18v 1980
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T» RM INAL

GOVERNMENT PURCHASES OF GOODS AMD SER V IC ES IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER
B ILL IO N S  QE 

UOLLAKS

3 -7 5

4 - 7 5

2 - 7 5

9 . 9

1 0 . 6

3 -7 5  

1 1 .3

4 - 7 5 1 -7  6 2 -7 6 3 - 7 6 4 - 7 6 1 ■*4 -4 2 - 7 7 3 - 7 7 # - 7 7 1 - 7 8  2 - 7 8  3 - 7 8  # - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  4 - 7 9

34^

3 51 . 5

1 - 7  b 8 . 4 7 . 7 # . 2 3 5 5 .  1

¿-lb 7 . 0 6 . 0 3 . 4 2 . 7 ~ .......  ’ 3 5 7 . t)

3 - 7 6 6 . 7 5 . 9 4 . 2 4 .  / 5 .6 3 6 2 . 4

4 - 7 6 7 .1 6 . 5 5 . 3 *•7 , 7 . 3 9 . 0 3 7 0 . 3

1 -7 7 7 . 6 7 . 2 6 . # 7 . 0 8 .5 9 . 9 1 0 .9 3 8 0 .  0

2 - 7 7 8 . 2 6 . 0 7 . 5 8 .  1 9 .5 1 0 .9 1 1 .8 1 2 . 8 3V i  . 6

J —77 8 . 4 8 .2 7 . 7 « . 4 9 .5 1 0 .5 1 1 .0 1 1 .1 9 . 4 4 0 0 . 5

4 - 7 7 8 . 8 8 . 7 8 . 4 9 . 0 10.1 1 1 .0 1 1 .5 1 1 .7 1 1 .1 1 2 .9 4 1 2 . 6

1—78 8 . 6 8 .5 8 . 2 8 . 7 9 . 6 1 0 .2 1 0 .5 1 0 .4 9 . 6 9 . 7 6 . 6 4 1 9 . 4

2 -7 8 8 . 6 8. 5 8 . 2 8*7 9 .5 1 0 .0 1 0 .2 1 0 .0 9 . # 9 . # 7 . 7 8 .8 42<J .3

3 -7 8

4 - 7 8

8 . 9

9 . 1

8 .8

9 .1

8 . 6

8 . 9

9 . 0  

9 .  3

9 . 8

1 0 .0

1 0 .3

1 0 .5

1 0 .5

1 0 .7

1 0 . 4

1 0 .7

1 0 .0

1 0 .3

10 .1

1 0 .5

9 . 2

9 . 9

1 0 .5

1 1.1

1 2 .3

1 2 .3 1 2 . 2
---------- ------- ---------------------------------------------------

4 4 0 .9

4 5 3 . 8

1 - 7 9 6 . 9 8 .8 8 . 6 9 .  0 9 . 6 1 0 .0 1 0 .1 1 0 .0 9 . 6 9 . 7 9 .1 9 . 7 1 0 .0 8 . 9 5 . 7 4t>0. 1

2 - 7 9 8 . 7 8 . 6 8 . 4 8 . 8 9 . 3 9 . 6 9 . 7 9 . 6 9 . 2 9 . 1 8 . 5 8 . 9 8 . 9 7 . 8 5 . 7 5 . 8 4 6 6 . 6

3 - 7 9 8 . 8 8 . 7 8 . 5 8 . 8 9 . 3 9 . 7 9 . 7 9 . 6 9 . 2 9 . 2 8 . 7 9 .1 9 . 1 8 . # 7 . 1 7 . 8 1 0 . 0 4 7 7 . 8

4 - 7 9 9 . 4 9 . 4 9 . 3 9 . 6 10.1 1 0 .5 1 0 . 6 1 0 . 6 1 0 .# 1 0.5 1 0 .2 1 0 .7 1 1 .0 1 0 . 8 1 0 . # 1 2 . 1 1 5 . # 2 1 . 1 501 .2

1 -8 0 9 . 7 9 . 7 9 . 6 9 .  9 1 0 .4 1 0 .8 1 0 .9 1 0 . 9 1 0 . 7 1 0 .9 1 0 .6 1 1 .2 1 1 .5 1 1 . # 11 r 2 1 2 . 6 1 5 . 0 1 7 . 7  1 # . # 5 1 8 . 3P

2=7 5 3 . J 5 4 - 7 5 1 = 2 6 - 2 - 7 6

W i l l I AL QUARTFP

PRELIMINARY

GOVERNMENT PURCHASES OF IN 1-872 DOLLARS

TERMINAL 
QUA RTF 8

COMPOUNOEO ANNUAL RATES OF CHANGE 

IN IT IA L  QUARTER DOLLARS 
ANNUAI RATES

2 - 7 5  

3 - 7 5  3 . 4  

# - 7 5  3 . 2

3 - 7 5  # - 7 5  1 -7 6  2 - 7 6  3 -7 6  # - 7 6  1 - 7 7  2 - 7

2 . 9

3 -7 7  # -7 7  1 -7 8  2 - 7 8  3 - 7 8  # - 7 8  1 - 7 9  2 - 7 9  3 - 7 9  # - 7 9

1 - 7 6  1 . 6

2 - 7 6  0 . 5

3 - 7 6  0 . 3  

# - 7 6  0 . 3  

1 - 7 7  0 . 6

0 . 7  

- 0 .  5 

- 0 . 4

- 1 . 5

- 2 . 1

- 1 . 5

- 2 . 7

- 1 . 5

- 0 . 4  - 1 . 2 - 1.1 - 0.2 - 0.2

0 . 2  - 0 . 4  - 0 . 1

2 - 7 7 1 .1 0 .8 0 . 5 0 . 9 1 .8 2 . 5 3 . 8 #•8 2 6 7 . 6

3 - 7 7 1 . 5 1 .2 1 .0 1 . 4 2 .2 2 . 9 3 . 9 # . # # . 1 2 7 0 . 3

4 - 7 7 1 . 5 1 .3 1 .1 1 . 5 2 .2 2 . 7 3 . # 3 . 5 2 . 9 1.8 271 .5

1 -7 8 1 . 3 1 .0 0 . 8 1 .1 1 . 7 2 . 0 2 . 5 2 . 3 1 . 5 0 .3 - 1 . 2 2 7 0 . 7

2 - 7 8 1 . 2 1 . 0 0 . 8 1 .1 1 .6 1 . 9 2 . 2 2 . 1 1 . # 0 .5 - 0 . 1 0 . 9 271 . 3

3 - 7 8 1 .5 1 .4 1 .2 1 .5 2 .0 2 . 3 2 . 6 2 . 6 2 . 1 1.6 1 .6 3 .0 5 .1 2 7 4 . 7

4 - 7 8 1 . 5 1 .4 1 .3 1 . 5 2 .0 2 . 2 2 . 5 2 . 5 2 .1 1.7 1 .7 2 .6 3 .5 1 . 9 2 7 6 . 0

1 - 7 9 1 . 3 1 .2 1 . 0 1 . 2 1 .6 1 . 8 2 . 0 1 . 9 1 . 5 1.1 0 . 9 1 .5 1 .7 0 . 0 - 1 . 9 2 7 4 .7

2 - 7 9 1 . 0 0 . 9 0 . 7 0 . 9 1 .2 1 . 3 1 . 5 1 . 3 0 . 9 0 . # 0 . 2 0 .5 0 . # - 1 . 1 - 2 . 6 - 3 . 3 2 7 2 . 4

3 - 7 9 1 . 0 0 . 9 0 . 7 0 . 9 1 .2 1 . 3 1 . # 1 . 3 0 . 9 0.5 0 . 3 0 .6 0 .5 - 0  .  6 - 1 . # - 1 . 2 1 . 0 2 7 3 .1

4 - 7 9 1 . 3 1 .2 1 .1 1 . 2 1 .5 1 . 7 1 . 8 1 . 7 1 . # 1.1 1 .0 1.3 1 .# 0 . 7 0 . # 1 . 2 3 . 5 6 . 0 2 7 7 .  1

1 - 8 0 1 . 5 1 .4 1 . 3 1 . 5 1 .8 1 . 9 2 . 1 2 . 0 1 .8 1.5 1 .5 1.8 2 .0 1 . 5 1 . # 2 . 2 # . 1 5 .7  5 . # 2 8 0 . BP

2rrl5. 3HT5 ..*^75 1=76 2 - 7 6 3— 76. 4 =76 1=77 2=72 3=71 A r i l 1 -76 . 2=76 3 - 7 8 4=7 6 l - 7 a . 2 =7 3 — 3rr79 4 - 7 9

IN IT IA L  QUARTER

PREPARED BY F EDERAL RESERVE ftAM* OF S I .  LOUIS
APRIL 18« 1980

17
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-D ISPOSABLE PERSONAL X MC OME IM CURRENT OCULARS 
COMPOUNDED ANNUAL RATES OF CHANGE

---------------------- ----- ------------------------------------------------------------------------------------------------------------------------------------ft R i  I UNS OF
IN IT IA L  QUARTER DOLLARS 
-------------------------------------------------------------------------------------------------------------------------------------------------------ANNIIA t BATES2-75 3-75 #-75 1-76 2-76 3-76 #-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79

.. . — ANNUAX RATES 
#-79

3-75 1.9 1 ,loo.3

#-75 5.7 9.6 1,12b.8

1-76 7.0 9.7 9.7 1 , 152 . 2

2-76 6.9 8.6 8.0 6.# 1,170.2

3-76 7.1 8.# 8.0 7.2 8.1 1 ,193. 1

#-76 7.6 8.8 8.6 8.2 9.2 10.3 1 ,222.6

1-77 7.9 8.9 8.7 8.5 9.2 9.8 9.3 i ,250.1

2-77 8.# 9.3 9.3 9.2 9.9 10.5 10.6 12.0 1 ,266.0

3-77 8.8 9.7 9.7 9.7 10.3 10.9 11.1 12.0 12.1 1,323 .2

#-77 9.1 9.9 10.0 10.0 10.6 11.1 11.3 12.0 12.0 12.0 1,361.2

1-78 9.2 10.0 10.0 10.0 10.6 11.0 11.1 11.6 11.5 11.1 10.3 1,395.0

2-78 9.5 10.2 10.3 10.3 10.8 11.2 11.# 11.8 11.8 11.7 11.5 12.7 1,437.3

3-78 9.6 10.3 10.# 10.# 10.9 11.2 11.# 11.7 11.7 11.6 11.5 12.0 11.4 1,#76.5

#-78 9.9 10.6 10.6 10.7 11.2 11.5 11.7 12.0 12.0 12.0 12.0 12.6 12.5 13 .7 1 ,52#.«

1-79 10.1 10.7 10.8 10.9 11.3 11.7 11.8 12.1 12.2 12.2 12.2 12.7 12.7 13.4 13.0 1,572.2

2-79 10.0 10.5 10.6 10.7 11.0 11.3 11.4 11.6 11.6 11.5 11.5 11.7 11.4 11.5 10.3 7.7 I ,601.7

3-79 10.0 10.5 10.6 10.6 10.9 11.2 11.3 11.5 11.# 11.3 11.2 11.4 11.1 11.1 10.2 8.8 9.9 1,640.0

#-79 10.0 10.5 10.6 10.6 10.9 11.2 11.2 11.# 11.# 11.3 11.2 11.3 11.1 11.0 10.4 9.5 10.4 10.9 I ,683.1

i -e o 10.2 10.7 10.7 10.8 11.1 11.3 11.# 11.6 11.5 11.5 11.4 11.6 11.4 11.4 11.0 10.5 11.4 12.1 13.3 1 , 736 »5 P

_ 2.-75. l - T S *^T*k 1-7 A 7-7À V 7 # . 4 .7 A 1-77 7-77 1-77 #-77 1 »7 ft 7-7ft 1—7ft #-7ft 1 —7« 7-70 1—79 A.— 70

fM lTTAI qilARTFR

*- PR PITMTMABV

OlSPfl&ARLF PFBCHNAI TMT.QMF TN 197.? DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B ILLIO N S  OF
TERMINAL
OIIAfiTPB

IN IT IA L  QUARTER DOLLARS
ANMUAI RATFS

2-75 3-75 #-75 1-76 2-76 3-76 #-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79 2-79 3-79 #-79

3-75 -#.9 863.1

#-75 -0.5 #.o 871.7

1-76 1.# #.7 5.3 883.1

2-76 1.6 3.8 3.7 2.1 887.7

3-76 1.8 3.5 3.3 2.3 2.6 893.4

#-76 2.2 3.7 3.6 3.1 3.5 #.5 903.3

1-77 2.2 3.# 3.3 2.8 3.1 3.3 2.1 908.0

2-77 2.7 3.8 3.8 3.5 3.8 #.2 #.1 6.1 921.5

3-77 3.1 #.2 #.2 #.0 # .# #.8 #.9 6.3 6.6 936.3

#-77 3.5 #•# #.5 # .# #.8 5.2 5.# 6.5 6.7 6.8 951.8

1-78 3.3 #.2 #.2 # . 1 # .# #.7 #.7 5.# 5.1 # .4 2.0 956.6

2-78 3.# #•2 #.2 #.1 #.3 #.6 #.6 5.1 #.8 #.3 3.0 #.0 966.1

3-78 3.5 #.2 #.2 #.1 #.3 #.5 #.5 #.9 #.7 4 .3 3 .4 #.1 4 .2 976.2

# -7 8 3 .7 # .# # .# #.3 #.5 # .7 # .8 5 .2 5.0 4 .7 4 .2 # .9 5.3 6 .4 991 .5

1 -7 9 3 .6 # .2 # .2 #.1 #.3 #.5 #.5 #•8 # .6 4 .2 3 .7 4 .2 4 .2 4 .2 2 .1 996.6

2 -7 9 3 .2 3 .8 3 .8 3 .7 3 .8 3 .9 3 .9 #.1 3 .8 3 .4 2 .9 3.0 2 .8 2 .3 0 .3 - 1 . 4 99 3 .0

3 -7 9 3 .1 3 .6 3 .5 3 .# 3.5 3 .6 3 .5 3 .7 3 .# 3 .0 2 .5 2.5 2 .3 1 .8 0*3 - 0 . 6 0 .2 9 9 3.4

# -7 9 2 .9 3 .# 3 .# 3 .3 3 .3 3 .# 3 .3 3 .# 3 .2 2 .8 2 .3 2 .3 2 .1 1 .6 0 .5 - 0 . 1 0 .6 1.1 996.2

1 -8 0 2 .8 3 .3 3 .2 3 .1 3 .2 3 .2 3 .1 3 .2 2 .9 2 .6 2 .1 2.1 1 .9 1 .5 0 .5 0 .1 0 .6 0 .9 0.6 997.ÖP

2 -7 « 4~TS 1—76 2—76 76 ^ 76 1—77 9—■77 •a _77 A.—TTT 1—79 2-7 9 3—79 4~-79 1—79 2—7® 3rrT9 4^-79---------
TMI T I AI QUASTPB

____ P -  PRELIMINARY-------------

p p p p a b f o  av PgngBAi RPSFRWF BANK flF S T .  i OUlS- 
APRIL 18» 1980
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___________  __________  _______________ ________________ __ ___ CORPORATE PROFIT-S-AFTFR TAXFS J  ------------ --------------- ------------------------------- ------- ------------------------------------------------------
COMPOUNDED ANNUAL RATES OF CHANGE

_____________ _______ __ _______________ _______ ____ _______________ _______________________________________ _____________________________________ _____ _____ M l  I I11MS OF___
TERMINAL IN IT IA L  QUARTER DOLLARS

_____________________________________________________________________________________________________________________________________________________ ANWIAI RATES
1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7

001*4 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9

2 - 7 5 4 2 . 8 6 4 . 6

3 - 7 5 7 4 * 6 1 1 3 . 6 7 8 . 1

4 - 7 5 5 0 . 5 5 4 . 5 1 1 . 8 8 0 . 3

1 - 7 6 5 4 , 0 5 7 . 9 3 5 . 8 6 4 . 9 9 1 . 0

2 - 7 6 4 2 . 0 4 1 . 8 2 3 . 7 3 0 . 1 2 . 7 9 1 . 6

3 - 7 6 3 5 . 2 3 3 . 7 1 9 . 0 2 1 . 5 4 . 2 5 . 8 9 2 . 9

4 - 7 6 2 9 . 7 2 7 . 7 1 5 . 2 1 6 . 1 3 . 2 3 . 5 1 . 3 9 3 . 2

1 - 7 7 2 9 . 6 2 7 . 8 1 7 . 3 1 8 . 4 9 . 0 1 1 . 2 1 4 . 0 2 8 * 3 9 9 . 2

2 - 7 7 2 8 . 4 2 6 . 7 1 7 . 6 1 8 * 6 1 1 . 0 1 3 . 2 1 5 . 8 2 3 . 8 1 9 . 4 1 0 3 . 7

3 - 7 7 2 6 . 9 2 5 . 2 1 7 . 2 1 8 . 0 1 1 . 5 1 3 . 4 1 5 . 4 2 0 . 5 1 6 . 8 1 4 . 2 1 0 7 . 2

4 - 7 7 2 4 . 5 2 2 . 8 1 5 . 4 1 5 . 9 1 0 . 2 1 1 . 5 1 2 . 7 1 5 . 8 1 1 . 9 8 . 3 2 . 6 1 0 ? . 9

1 - 7 8 2 1 . 8 2 0 . 0 1 3 . 3 1 3 . 5 8 . 3 9 . 1 9 . 7 1 1 . 4 7 . 6 3 . 9 - 0 . 9 - 4 . 4 1 0 6 . 7

2 - 7 8 2 5 . 1 2 3 . 7 1 7 . 7 1 8 . 4 1 4 . 1 1 5 . 6 1 7 . 1 1 9 . 9 1 8 . 3 1 8 . 0 1 9 . 3 2 8 . 7 7 3 . 2 1 2 2 . 4

3 - 7 8 2 3 . 8 2 2 . 4 1 6 . 8 1 7 . 3 1 3 . 4 1 4 . 7 1 5 . 8 1 8 . 0 1 6 . 4 1 5 . 8 1 6 . 2 2 1 . 2 3 6 . 4 7 . 4 1 2 4 . 6

4 - 7 8 2 4 . 0 2 2 . 7 1 7 . 6 1 8 . 1 1 4 . 6 1 5 . 8 1 7 . 0 1 9 . 1 1 7 . 9 1 7 . 6 1 8 . 3 2 2 . 6 3 3 . 2 1 6 . 8 2 7 . 1 1 3 2 . 3

1 - 7 9 2 4 . 5 2 3 . 4 1 8 . 6 1 9 . 2 1 6 . 0 1 7 . 3 1 8 . 5 2 0 . 6 1 9 . 6 1 9 . 7 2 0 . 6 2 4 . 6 3 3 . 1 2 1 . 9 2 9 . 9 3 2 . 7 1 4 2 . 0

2 - 7 9 2 2 . 4 2 1 . 2 1 6 . 7 1 7 . 0 1 4 . 0 1 5 . 0 1 5 . 9 1 7 . 4 1 6 . 3 1 5 . 9 1 6 . 1 1 8 . 6 2 3 . 8 1 3 . 8 1 6 . 0 1 0 . 9 - 7 . 4 1 3 9 . 3

3 - 7 9 2 2 . 7 2 1 . 6 1 7 . 4 1 7 . 8 1 5 . 0 1 6 . 0 1 6 . 9 1 8 . 4 1 7 . 4 1 7 . 2 1 7 . 6 1 9 . 9 2 4 . 5 1 6 . 6 1 9 . 0 1 6 . 4 9 . 1 2 8 . 5 1 4 8 . 3

4 - 7 9 2 1 . 1 2 0 . 0 1 6 . 0 1 6 . 3 1 3 . 6 1 4 . 4 1 5 . 1 1 6 . 4 1 5 . 3 1 4 . 9 1 5 . 0 1 6 . 7 2 0 . 0 1 2 . 9 1 4 . 1 1 1 . 0 4 . 6 1 1 . 2 - 3 . 7 1 4 6 . 9

1-80
1- T S 7«i L.—~t *5 I -T A . ? -7A i - T A 4—T A 7—T T W 7 4-77 1- 7« >—T f t T A 4» T A 1 —T O 9.70 « —T O

----------------Nt A.

_ _ _____  I N I T I A L  Q U AR TER
♦  N A T IO N A L  IN C O M E  B A S IS

N .A . - NOT A V AILABLE
P R E P A R E D  AX F E O F R A L ■ R E S E R V E . B A f L - j q g . s t .  i n u i s
APRIL 18 , 1980

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

1973
1974
1975 

1976-78

United States, 1929-74, A Survey of Current Business 
Supplement.
Survey of Current Business, July 1976.
Survey of Current Business, July 1977.
Survey of Current Business, July 1978.
Survey of Current Business, July 1979.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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I N V E N T O R I E S  COMPARED W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

68

6 4

6 0

5 6

52

4 8

4 4

4 0

3 6
1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  197 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0

*  RAT I OS BASED ON S E A S O N A L L Y  A D J U ST E D  D A T A .  S O URC E:  U . S . D EP A RT ME N T OF COMMERCE

SHADED A REAS R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  DATA P L O T T E D :  FEB R UA R Y P R E L I M I N A R Y
PR EPA RED  BY F E D E R A L  R ES E R V E  BANK OF S T .  L O U I S

72

68

64

6 0

5 6

52

4 8

4 4

4 0

3 6
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