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During 1979 the pace of economic activity slowed and
inflation accelerated. For the year ending in the fourth
quarter of 1979 total spending grew about 10 percent, canpared
with 13.4 percent in 1978. Prices, as measured by the inplicit
QNP price deflator, rose 9 percent in 1979, exceeding the 8.2
percent price increase observed in the prior year. Although a
decline in real GNP in the first half of the year was more than
offset by positive growth in the second half, output growth
fran the fourth quarter of 1978 to the fourth quarter of 1979
was still a sluggish 0.8 percent, much below the 4.8 percent
advance in 1978.

All major carponents of real GNP grew at slower rates
in 1979, with some registering declines. Personal consumption
expenditures grew 1.6 percent in the year ending in the fourth
quarter of 1979, much slower than the 4.5 percent increase in
1978. Still, this positive growth for 1979 was quite strong in
the face of a slow 0.2 percent gain in real disposable personal
incane for the year. Gross private domestic investment dropped
5.2 percent fram the fourth quarter of 1978 to the fourth
quarter of 1979, which carpares with 7.1 percent growth
realized in 1978. Declines in residential and inventory
investment for 1979 were quite pronounced. Nonresidential
fixed investment, on the other hand, showed positive growth,
but the 1.7 percent increase was down sharply fram the 10.5
percent expansion in 1978. Real government purchases were
little changed for the year as a whole, following 1.7 percent
growth in 1978.

Brployment growth, reflecting moderation in econamic
activity, also slowed in 1979. Total civilian employment grew
2.2 percent from December 1978 to December 1979, campared with
a 3.5 percent increase the previous year. However, the labor
force grew at a rate similar to employment in 1979, thus
resulting in an unemployment rate in December 1979 of 5.9
percent, the same rate observed in Decamber 1978. The latest
unemployment figure, however, does not reflect all recent
layoffs in the auto industry since many occurred after the
employment survey was taken.

Consumer and producer price indexes increased even
more sharply than the QNP deflator in 1979. Fram December 1978
to December 1979 producer prices for all camodities rose 14.7
percent, reflecting a rapid rise in prices for fuel and related
products, and power of 46.2 percent. Consumer prices rose 13.3
percent for 1979, compared with a 9.1 percent increase in
1978. This recent surge in the consumer price index was
heavily influenced by a sharp increase in gasoline and other
energy prices, as well as hameowner costs such as mortgage

rates. Consumer prices for all items less energy rose 10.8
percent in 1979,
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PERSONAL INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
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RETAIL SALES
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
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GRUSS NATIONAL PROUUCT IN CURRENT UOLLARS
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GROSS NATIONAL PRODUCT
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GENERAL PRICE INDEXX
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FEROSUNAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAY RATES OF CHANGE
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1-7% 2-T5 3-75 4=35 1=76 ¢=T6 376 «=T& 31=77 2=77 3-T7 4=77 1=-78 2-78 3-78 &=98 1-79 2-79_ 3-79
—2=75 13,1 _964 .9
—3=75 12,8 12,6 . 9%4.0
4=-75 12,4 12.1 11,6 — 4202100
—k=T6 12.6 12,5 12,6 13,2 _ _L2UD38
_2=76 116 11.3 10s8 105 7.8 410737
3-76 ~ 11,4 1le) 1Q.7 10,4 9.1 10.4 — —La100.5
_%=76 11e5 11¢2 110 )G« 10,0 }1,2 12,0 —12132,0
—A=77 11.8 11.6 11,% 1le4 10,9 12,0 12,9 13,8 —L2169.1
2=77  Jle3 11.1 10.9 10,7 10,2 10,9 1lel 10.6 7.5 —A2190,5
3-17 11.2 11.0 10,8 ]Q’Z ]Q.é IQIE IQ’! ]Q.& 9.0 I!!!Q llmgﬁ_
=77 1le4_1le3 1)el 11eU 10s7 11e2_ 1lle% 1le3 10,5 12,0 13.4 _14259,7
178 11.2 11,0 10.9 10.8 10.5 2049 11,0 10s8 10,1 110 11.2 9.0 1228702
2=76 1145 1led 11e2 1122 10.9 113 11¢5 1le4 1029 11:8 12:3 117 Lléc4 1.331.2
N
—4=Ti  1la7 1lab 21e5 1kaS 11a3 13a7 1leB RhaB 11a5 12.2 1246 12,4 13.% k3.1 14,2 LS UV S
—1=T9 117 1X1e®& 2de5 Ile> 1203 11e7 1le8 1lobt 11e5 1201 12,4 12,2 13,0 12,5 12.8 1les 345402
—2=79 1123 1242 1lel 31a) 309 31e2 1le3 11e2 1049 11e3 11e5 1lel 1106 10,9 10,5 H.?7 6al L187529
—23=79 123 1le% 1le4 11ed 1lle2 11s5 1106 1led 1led 1128 11e9 JRe7 1A2c1 11,7 1leb 1008 10.% 1541 —Le228,6
=79 S 4 . 8 8 [ [ 47 _ _ls58Q.4P
1=75 2-75 3-715 4-75 1-76 2-76 3-76 4-16 1-77 2-T1 3-77 4~11 1-78 2-78 3-78 &—76 1-79 2-19 3-79
INITIAL QUARTER
"P= PRELIMINARY -
PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
— e ____COMPUUNDED AMNUAL RATES OF CHANGE
8ILLIONS OF
__ANITIAL QUARTER LARS

QUARTER
1-75 2-75

3-75 4=75 1-76

2=76 3-T76 4=T6 1A-T7T7 2=77 23-77 4-77 1-78 2-786 2I-T78 4-18

ANNUAL RATES

1-79 2-79 3-719

1702
11967

1-75 2-75%

3=75

4=75

1-76

2=To 3~76 &~T76 1-77T 2=77 3=TT7T 4-T7T 1-78 2-78 3-78 4-7d

1-79 2-79 3-79

P~ PRELIMINAKRY
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6ROUSS PRlVA:g DUMESYIC INVESTMENT IN CURRENT DGLLARS
4 A H

B1LLIONS OF

WARTER T T —IAILLAL QUARTES - T T ‘iﬁum“r:ites
1=75__2=7%  3=75 4=75 1=7¢ 2=To 3-J¢ 476 1~77 2-77 23-17 4-I7 1-78 2-78 3-78 &-78 i-Ty 2-T9 3-79
—2=1% -5,%5 Adad
—3=75  235.4 94a) 2Ubat
—&=2% 20,1 35,4 9.5 2039
—A=T0 31,4 46aT 27,5 T2.0 23345
—2=26 2840 38a1 23.2 4Q.7 1be2 L9haY
A= 2442 31a2 1940 28a% 11e0  Ta0 R40aQ
~4=T6 21.7 2740 Lbeb 23.0 9.9 T4 Te? 22027
1-77 2526 30,8 22,5 29,0 20,1 218 29,9 5655 _R80.e4
2-77 3.7 29 12:2 2440 3043 43.2 3140 30040
_A=2T  25.t 29.9 23,6 R2b.s 2243 23.7 2843 30.0 26.8. 226 _315.7
—4=77_ 23,6 26,8 2049 26T 19.1 19,7 22.5 26.4_ 17,7 _1lab 1.5 —~316.9
—A=T8 22,5 25,5 20.1 23.4 1843 188 20,9 23,7 lfatr 1222 T3 136 —321.0
_2-78  23.6 2642 21.& 24,5 20.1 20,7 22,4 25.5 200 21Ta% 1527 2346 36,7 _352.3
_A=TH  22.0 24a4 1949 22,5 1B.6 1848 20.3 2242 17,3 16.7 12eb 16.9 18T 4.5 45,2
—1=79 2024 2204 1844 20s5 17.0 27,1 1842 19+4% 155 134 11a9 l4el 14,3 8.2 101 3.6 Y £ 7Y -
—2=79 20,7 22.6 18.% 208 1Ta6 178 18,8 20,0 165 1é4afi 1347 1529 164 1242 14,9 13,9 2%5.2 _398.6

1-75 2-75 375 &~75 1-76 2-76 3~T76 &~T76 1-77 2-77 3~77 4-77 1-78 2~78 3-78 &~78 1-79 2-79 3-79

INITIAL QUARTER
P~ PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
L. RATES OF CHANGE

BILLIONS OF

QUAR TEK - - - = o —IMITIAL QUARTER . — — T - —m%;uﬁw
1-75 2=75 3-75 4=75 1-76 2~T7¢6 23~76 4-76 1-TJ7 2-77 3-77 4=77 1-78 2-18_ 3-78 4&~76 1-79 2-79 23-T9
—2=15 -=3.8 _133.3
_3=75 30.4 T&a8 _153.7
475 14,4 24,4 -11,9 - - —laf.y
—1=70 26,2 38,2 2242 69¢d 1699
_R=T6 227 3004 ATe& 3Ibeg 9¢5 1730
—A=T6 1848 23,9 1342 2343 5.1 Q.9 @ - — —L7402
_8=T06 lbe4 20s2 11e3 18,0 496 242 Ieb D b - 7Y
—A=27 191 22.80 156 2200 1244 13.4 2062 2907 —191.0
—2=T7 19e) 224 lbel 2196 1348 14e8 1909 29e) 193 ==~ e e _199+6
_3=T7 _18e7 2125 1000 (0ol 1440 1409 18,7 2442 170} 150 _200.7
4=77 161 18e3 13,2 16.8 10,7 10,9 13,0 15,5 85 304 =70 _ U39
_2=78 158 1Te6 13a3 1642 1leb 11e? 13e3 15.0 10s7 _ 8e6 . 646 _14e1l 15,8 _ 20608
_3=78 l4e2 157 Ale7 L4ed 9.7 9¢7 10.8 11.% 1.9 Bel  3e5  Tad 4e8 Do) 21440
4-T8 13,6 15,0 1Ale3d 13,4 9o 9.4 10.3 1142 T.T 5.9 4.} Tal  5¢b Qo6 6.5 _2hTe4
1=79 12,7 13,9 10aé 12e3  BeH Boeb 992 929 006 409 344 5,6 349 042 3@ ~0ab ' 21742
2=T79 1%a% 1326 1023 1240 8,5 Bad 9.2 94T 6ol Se4  4ed Ged 4.8 2.3 4.8 be0 8Ha5 _22)a7
3=79 10,9 Jleft  Be7 10s2 6.8 646 Tod  Ted 4e7 342 18 341 1T =1e0 Qel =2,.0 =2,7 =129 _&h4eg
4-19 Dekt 10e2 Ta2 BeS 503 5,0 5.3  Dbeb 2.8 a3 =0s1 0,8 0,8 =3,3 =2,9 =5,2 =6,7 =13e3 =14,1 _20042F

1-75 2-T5 3«75 4=15 1-76 2-76 3~76 &=T76 1=77 2=TY7 3=TT 4=T7 1-78 2-78 3-T8 =78 1-Ty 2-79 3-79

INIT1AL QUARTER

P—= PREL IMINARY
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GUVERNMENT PURCHASES OF GOOUS AND SERVICES IN CURRENT DULLARS
H E

COMPOUND A . SN bE
QUARTER -7 - T - M_# - T T ANNUAL RATES
175 2-75 3-75 4=75 1-76 2-%6 3-76 4=T6¢ 1=77 2-T7 3-V7 4-7 =78 2=78 3~78 &-7g 1-79 2-79 3=19
3-75  10.3 9.9 _342.2
—4=15__ 10,7 10.6 11.3 —351e5
1-76 920 Bab .7 4e2 _ 39541
2-76 Ta7  TaQ 640 3ea 2,7 _357.5
3-7¢ Tet G2l 949 942 4,2 5,6 . _360e4
4=76  Teb el 645 5.3 5.7 _Te3 9.0  __ _370,3
C2-TT 5,0 Tab  Te2  6sh  TeQ 85 9,9 10,9 _340.0
_2~F77  YeS He2 Bs0 Te5 bedl 9e5 10e9 JleB 12.8 = _391.6
~3=T77  Hs6 Ba4 Be2 ToT7 Ba6 945 10,5 11e0 11ad Fo4 _ 40045
_4=T7 9.0 uob 8,7 o4 940 10a1l 110 11e5 127 llel 129 _4)l2.8
~1-78 .8 beb 8.5 HeZ2  He? 96 1042 10a5 10e% a6 9T  beb _419.4
—2=78  HeB Be6 UeS HeZ BeT7 925 10,0 10,2 100 9.4 R0 TeT 6,8 _428.3
—23=T8 9.0 Ba? Beli Beb 990 o8 1003 1045 10.4 10,0 10,1 9.2 10,5 32.3 _440.9
—4=78 . 9.2 9a) 9e1 H.9 943 10.0 10,5 10.7 10e7 103 105 99 1lel 1203 12,2 45248
- 9 9 9.7 100 8.9 5.7 _ _4e0e)
~2=79  Ball Uo7 Yol Bot Yol 903 Peb 9T 906 902 90d 08,5 829 829 T8 5.7 5.8 Y- 7Y -
—2=T79 8.9  bett B8a7 Gob Hobt 9e3 9.7 9T 96 9.2 942 8.7 9e) 9L feb Tel Taft R0 2000 _ 4F7.8
479 9% 9.4 93 9.2 95 10,0 10e% 10,5 10.5 10,3 1003 10,0 10.5 10,8 10,6 10.1 11e7 14e7 19T  _ 499.8F
1-75 2-75 3-75 &~75 1-76 2-76 3-76 4-16 1-71 2-71 3-17 4-17 1-78 2-78 3-18 &—78 1-79 2-19 3-719
INITIAL QUARTER
" P= PRELIMINARY
GUVERNMENT PURCHASES UF GOODS AND SERVICES IN 1972 OOLLARS
o COMPOUNDED ANNUAL KATES OF CHANGE _ —
BILLIONS OF
QUARTER B - —IMITLAL QUARTER — - _Au&:‘aﬁ?g B
1-7% 2-75 3-75 4-75_ 1-To 2-7¢ 3-76 4-76 1-77 2-77 3-77 4-=17 )-8 2-78 3-78 4=78 1-79 2-79 3-79
—2=75 2.6 _26l.6
—2=F5 3.5 3.4 2638
&8~7% 3.3 3a2 249 —_—265,7
~2=T6 2.1 2.6 Qa7 -1.5 - P A
= = 2 _ 2629
o = = 2627
= = = — 2624t
—A=77  3a0  Oub 042 -—lak ~D.l QB Yak 2.9 26ha%
—2=77  la4 lal 0.8 Qo5 Q0.9 a8 2,5 3.#i o 0 26T ats
—3=FF 1eT7  1e5 12 1.0  labh 2.2 2.9 3.9 4a% 40d 2703
— =TT 147 145 143 Yaldl 1e% 2,2 2,7 3.4 3.5 2.9 1.8 271.5%
~1=78  le4 dad 1.0 Q.8 da)  1aT 2.0 2.% 2.3 1.5 Q0,3 -],2 — 2707
—2=Th  Ra4 1e2 140 0u8 Nal 1ot 1a9 242 2,1  leé 05 =01 0.9 —21had
—3=78 1.7 a5 Va4 1a2 2.5 2.0 2.3 2,6 2.6 2.1 keb 16 3.0 S.) 274.7
=76 DaZ  1a®  1a6  3e3d 145 2.0 242 245 2a% 24 Na?7. )T 2.6 3.5 1.9 o 27640
1-79 105 Ja3 142 140 142 deb  1aB 240 1e9 125 1ol 0.9  1a5  1e? Qa0 -1.9 27441
—2=79  )e2 140 049 0,7 049 1e2 1e3 105 a3 0.9 0.4 0.2 - - - 27244
2=79 1e2 140 0.9 Q47 049 1e2 1ad  le% 1a3 Qa9 025 _0a3 Qb 0a% =0ub -las ~la2 1.0 273.1
=79 1s3  1e2 1ol  1eQ 12  le4  1e6  1e7  3eb6  1e3 120 Qo9 1e2  1e2 0.5 Qel  Oo8i 2.9 4.8 276.3P
1=75 2-75 3-75 «-75 1-76 2-T6 376 4&-76 1-11 2-77 3-11 &-17 1-18 2-18 3-78 &-78 1-79 2-79 3-79

P= PREL IMINARY
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OISPOSABLE PENSONAL INCOME IN CURRENT OOLLARS
AL, HATES UF CHANGE

“BILLIONS OF

QUARTER - 7 - - - —IMILIAL duARTER B ";ﬁt‘ﬁres
1=7% 2=75% 3=15 &~75 1-T6 2-76 3=T6 4=-Té J=¥T 2-77 3-T] 4=77_§=T8 2-78 3-78 «-78 1-~79 2-7% 3-79
~2=15__ 30.1 1209501
_3=75  1%.1 1.9 A2l00.2
9=15_ 13,3 Se2 _Yeb Lad2bel
A=Te 1264 TeO YT 9.7 L1dh2ed
Y 1T § VY S-S SN PY- S T N T 3 LadT0ad
—Ad=Te 10.6 el Be4  BeQ  Tel  Mel JERLFPYY
~9=T6  10.6. . _Teb . Beb . Dsb . bed Bed 10e3 $222.¢
A=T7  30.% | 729 | HYe¥ Bed _Bel %22 Yol 9.3 225061
—R=PT  304C . Beb V3 eI Ye2 9,9 10,5 10,6 1540 12286,0
A=77 107 __BebB 9ol 9eT__ 9eT_A0e3 10,9 11,1 12.0 1241 1932302
4=77 _ 109  9¢l 9,9 10.0 10,0 10.6 1}el 11.3 12,0 12,0 12,0 _le361.2
—1=78 10.8 922 100 10,0 10e0 1046 110 1led 11a6 311a5 1)el 10.3 4239540
—2=78_  10e9 95 10s2 1022 10¢3 1028 1le2 Rle4 11e8 11e8 11,7 11.5 12,7 A29e3Ted
~3=T8 __1)e0 926 10.3 10.% 1044 1049 11a2 Ple4 Rda7 Ahad dlab  1laS 12.0 14 LY PV
~4=T8 1142 9.9 L0asHr 10e0 10,7 1102 11e5 12T 1240 120 120 12,0 1246 12,5 23,7 — 1252940
~1=79 _11e3 101 10Qe7 10e5 10e? 1led 11+7 11,8 121 1262 122 12¢2 1247 12,7 1304 130 1457242
—2=79  11.1 100 10,5 10e® 1047 210 11e3 IRe® 11e6 Lle& 11ed 1165 21,7 1le4 J1e5 1043 Te7 A25Qh.7
—3=7%  12.0 10,0 10,5 10.0 106 1049 1142 113 11e5 2Akeé4 1le3 1102 Llaé JRel 11a) 1002 Hall 99 —h1040.0
_4=79 10,9 100 1045 10e5 1AQef 1099 Jlel Llel 11,3 11e3 11e2 Xlel k12 10,9 10+8 10e1 9ol 9e9 98  12678.8P

1-75 2-75 3=75 4=75 1-=76 2=76 3=T7¢ &T6 1-77 2=77 3=T7 4=77 1-78 2-78 3-78 4=78 1-79 2-79 3-79

INITIAL QUARTER

P= PREL IMINARY

O1SPOSABLE PERSONAL INCOME IN 1972 DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE
- BILLIONS OF
TERMINAL  __INITIAL QUARTER QOLLARS
QUARTER - ANNUAL RATES
1-75 275 3-75 4=75 1-76 2-76 3-76 4=76 1-77 _2-T7 3-T7_4=17_1=78 2-78 3-18 4-78 1-79 2-19 3-19
_2-75 _ 23.1 i ) 874.1
3275 8.2 -%.9 863.1
4~T5 6.8 —0:5 4.0 _ 871.7
1-76 _ 6e%  leh 4.7 5.3 883.1
2=T6 5.5 1.6 3.8 3.7 2.1 887.7
3-76 5.0 _ 1.8 3.5 3.3 2.3 2.6 893 .4
4=T6 5.0 2.2 3.7 3.6 3.1 3.5 4.5 903.3
=TT 4e6 2.2 3.4 3.3 2,8 3.1 3.3 2.1 ¥08.0
2=TT 428 2.7 3.8 3.8 3.5 3.8 4.2 _4el 641 921.5
=TT 429 3el 42 422 4e0 __%sk _4e8 4.9 6s3 6.6 93643
4=77 5.1 305 heb 4.5  hob 4B 542  Se4 6.5 _ 6eT _ 6.8 951 .8
1-78 %9 3.3 442 4e2 __4sl 4ok 4eT__ 4T 5.4 5.1 4ie 2.0 956.6
2-T8  4e8  3e4 4.2 4s2  4el 43 4sb  he6  S5.d_ 4eB 4.3 3.0 440 9661
3=T8 408 3.5 4e2 422 4ol 43 45 4e5 449 4oT_ 4ed 3ok 4ol 4.2 9762
A=TB 49 3.7 4ok wsh  4e3 4.5 4.7 4el 5.2 5.0 4.7 4s2 49 5.3 6.4 991.5
1279 %o 3eb 4.2  4e2 4ol 433 4e5 425  4e8 4.6 4e2 3T 4e2 . 4e2 _ 4e2 241 99646
279 4¢3 342 3.8 3.8 3e7 3.8 349 3.9  b4e)l 3.8 3eb 2.9 3.0 248 243 _0e3 =les _993.0
3279 4ol 3u1 3.6 3.5 3ok 3e5 346 3e5 31 3ub 3.0 2.5 2.5 _2e3 1.8 03 0sb 042 99344
4=T9 349 2.9 Be4 _ 3e3_ 3s2 343 343 302 33 3ul 207 202 242 1e9 _lek_ Oz ~0ek 0l 040 993 4P

1=78 2-75 3-75 4=75 1-Te 2-76 3~76 &=76 1=17 2-11 3=77 4&4~1T7 1-18 2-78 3-78 &=T78 1-79 2-79 3-79
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CUKPURATE PROF1TS AFTER TAXES *
_COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_ JERMINAL - INIVIAL QUARTER — -
QUARTEK ANNUAL RATES
4=T4 _1=T5 275 3-15 &=75 1-76 =76 3=T6 =76 1=71_2-77 3-77 4=-T71__1-18 2-78 3-78 &-78 1-79 2-79
.1-75 -56.2 59e1
2=T5 =228 428 - 2Y]
3-75 Be4  Tas6 113,06 —— 7YY
&=T5 Ye3 505 54,5 }1}eb 80s3
1=76 18,6 54 “ . 9Le0Q
2=76 15,8 42,0 4le8 23,7 _30,} 2,7 . 9.6
3-T6 143 352 33e7 19,0 21,5 4.2 5.8 92,9
&=T76 12,6 29e7 277 152 1bel 32 35 1e3 932
_1=7T 1443 29,6 278 17.3 18.% 9,0 11.2 14et) 28,3 _ 9.2
2=77  34.8_ 28,4 26e7 17.6 508 23.8_ 194 103.7
3-T7_ 147 2649 25. 7 8. ek 15.4 205 16,8 14.2 107.2
=TT 13,7 24¢5 228 15¢4 159 10e2 1105 12,7 158 1}e% 8Be3 2,6 107.9
1=78  12e2 2}1e8 20,0 13e3 13.5 8,3 91 9e7 1leé 76 3.9 0.9 -4,4 1067
_2=18 15,7 25¢1 237 1747 184 14s] 15+6 17e} 19,9 18,3 18,0 19,3 28,7 T3.2 . 122 o4
3-78 15,1 23.8 22¢4 1608 17¢3 33,4 14e7 15.8 18,0 1606 15.8 1602 21.2 3604 To4 e 124.06
_4=T8 15,8 240 227 1746 18e1 1496 15.8 17,0 19,1 179 17e6 15e3 22.6 33,2 1608 27e) 132.3
179 1668 24¢5 2344 1846 1902 1640 173 185 2006 196 197 2006 2446 33,1 2109 299 32,7 152.0
2=T9 153 224 2142 1607 17,0 14+0 15,0 159 17.4 16.3 159 16s1 18e6 23,8 13,8 16,0 10,9 ~=7e& 139.3
3=79 15,9 22e7 21eb6  17e4 178 15,0 160 1669 1804 17eb 1702 176 1969 26.5 1606 19,0 16064 91 28,5 148.3
4-79 N.A.
4=Te 1=75 2=75 3=75 4&=75 1~76 2-76 3=T6 4=76 1<77 2-77 3-71 &-77 1-76 2-78 3-78 &-78 1-719 2-79
INITIAL QUARTER
_® NATIONAL INCOME BASIS
_N.A. - NOT AVAILABLE _
PREPARED 8Y FEOERAL RESEKVE BANK OF ST. LOUIS

JANUARY 18,

SOURCES OF DATA

1980

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230
1929-72: The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business
Supplement.
1973: Survey of Current Business, July 1976.
1974: Survey of Current Business, July 1977.
1975: Survey of Current Business, July 1978.
1976-78: Survey of Current Business, July 1979.

The Survey is available from most district offices

of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.

20402.
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.72

INVENTORIES COMPARED WITH MONTHLY SALESX
MANUFACTURING AND TRADE
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