
n f u i o n m  t c o n o m i c  t r e d d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Month Ending: December 31, 1979 Released: January 31, 1980

During 1979 the pace o f economic activ ity  slowed and 
in flat ion accelerated. For the year ending in the fourth 
quarter o f 1979 total spending grew about 10 percent, conpared 
with 13.4 percent in 1978. Prices, as measured by the in p lic it  
GNP price deflator, rose 9 percent in 1£79, exceeding the 8.2 
percent price increase observed in the prior year. Although a 
decline in real GNP in the f ir s t  half o f the year was more than 
o ffse t  by positive growth in the second ha lf, output growth 
from the fourth quarter o f  1978 to the fourth quarter o f 1979 
was s t i l l  a sluggish 0.8 percent, much below the 4.8 percent 
advance in 1978.

A ll major ccnponents o f real GNP grew at slower rates 
in 1979, with some registering declines. Personal cons uipt ion 
expenditures grew 1.6 percent in the year ending in the fourth 
quarter o f 1979, much slower than the 4.5 percent increase in 
1978. S t i l l ,  this positive growth for 1979 was quite strong in 
the face o f a slow 0.2 percent gain in real disposable personal 
income for the year. Gfross private domestic investment dropped
5.2 percent from the fourth quarter o f 1978 to the fourth 
quarter o f 1979, which conpares with 7.1 percent growth 
realized in 1978. Declines in residential and inventory 
investment for 1979 were quite pronounced. Nonresidential 
fixed investment, on the other hand, showed positive growth, 
but the 1.7 percent increase was down sharply from the 10.5 
percent expansion in 1978. Real government purchases were 
l i t t l e  changed for the year as a whole, following 1.7 percent 
growth in 1978.

Brploynent growth, re flectin g  moderation in economic 
activ ity , also slowed in 1979. Total c iv ilia n  employment grew
2.2 percent from December 1978 to December 1979, conpared with 
a 3.5 percent increase the previous year. However, the labor 
force grew at a rate similar to employment in 1979, thus 
resulting in an unemployment rate in December 1979 o f 5.9 
percent, the sane rate observed in December 1978. The latest 
unemployment figure, however, does not re fle c t  a ll recent 
layoffs in the auto industry since many occurred after the 
enployment survey was taken.

Consuner and producer price indexes increased even 
more sharply than the GNP deflator in 1979. From December 1978 
to December 1979 producer prices for a ll commodities rose 14.7 
percent, re flectin g  a rapid r ise  in prices for fuel and related 
products, and power o f 46.2 percent. Consuner prices rose 13.3 
percent for 1979, compared with a 9.1 percent increase in 
1978. This recent surge in the consuner price index was 
heavily influenced by a sharp increase in gasoline and other 
energy prices, as well as homeowner costs such as mortgage 
rates. Consuner prices for a ll items less energy rose 10.8 
percent in 1979.
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INITIAL MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL INITIAL MONTH THOUSAMOS
MONTH

9-78 1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79 9-79 10-79 11-79
OF PERSONS

6-78 5*2 86*590

7-78 3.2 1*3 86*686

8-78 3.1 2.0 2*7 86*880

9-78 2.8 2*1 2.4 2.1 87*032

10-78 3*4 2.9 3.4 3.8 5.5 87*424

11-78 3.8 3.5 4.0 4.5 5.7 5.9 87*840

12-78 3.8 3.6 4.1 4.4 5.2 5.0 4.1 88*133

1-79 3.9 3.7 4.1 4.3 4.9 4.7 4.1 4.2 68 *433

2-79 3.8 3.7 4.0 4.2 4.7 4.4 4.0 3.9 3.7 88*700

3-79 3.9 3.8 4.1 4.3 4.7 4.5 4.2 4.2 4.2 4.7 89*039

4-79 3.6 3.4 3.6 3.7 4*0 3.7 3.3 3.1 2.8 2.3 -0.0 89*036

5-79 3.7 3.5 3.8 3.9 4.1 3.9 3.6 3.5 3.3 3.2 2*4 i o \ , 89*398

6-79 3.6 3.5 3.7 3.8 4.0 3.8 3.5 3.4 3.3 3.2 2.7 4.0 3.1^ \ 89*626

7-79 3.5 3.3 3.5 3.6 3.7 3.5 3.2 3.1 2.9 2.8 2.3 3.1 2.1 1.2 < 2A % 89*713

8-79 3.3 3.1 3.3 3.3 3.4 3.2 2.9 2.8 2.6 2.4 2.0 2.5 1.6 0.9 0.7 69*762

9-79 3*1 3.0 3.1 3.1 3.2 3.0 2.7 2.5 2.3 2.1 1.7 2.1 1.4 0.8 0.6 0.5 49*803

10-79 3.1 2.9 3.0 3.1 3.1 2.9 2.7 2.5 2.3 2.2 1.8 2.1 1.6 1.2 1.2 1.5 2.4 89*982

11-79 3.0 2.9 2.9 3.0 3.0 2.8 2.6 2.4 2.3 2.1 1.8 2.1 1.6 1.3 1.3 1.6 2.1 i*7S V VO,I09P
\

12-79 3.0 2.9 3.0 3.0 3.1 2.9 2.7 2.6 2.5 2.3 2.1 2.4 2.0 1.8 1.9 2*2 2.8 3.0 4.3 ’ V0*426P

5-78 6—78 7—78 8=78 9-78 10-78 11-78 1 2 -Ï8  H 9  2=79 3=79 4=79 5=79 6=79 7=79 8=79 9 -7 9  10-79 11-79

IN IT IA L . MONTH

P - PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JANUARY l i t  1990

2
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RATIO SCALE 
MI L LI ON S  OF PERSONS

E M P L O Y M E N T

SEASONALLY ADJUSTED

RATIO SCALE 
M I LL I ON S  OF PERSONS

SOURCEt U.S.DEPARTMENT OF LAIOH

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED 

LATEST »ATA PLOTTED* DECEMBER PRELIMINARY 

m  REVISE» FROM I07S. FREFAREO BY FEDERAL RESERVE RANK OF ST. LOUIS
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PERCENT OF CIVILIAN LABOR FORCE 
LATEST OATA PLOTTED: DECEMBER
*  REVISED FROM I07S.

SOURCEt U.S. DEPARTMENT OF LABOR
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTEO * 
COMPOUNDED ANNUAL RATES OF CHANGE
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IN IT IA L  MONTH 1967*100
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3 -7 9  1 0 .3  1 0 .3  1 0 .7  1 1 .2  1 1 .4  1 1 .5  1 2 .5  1 3 .9  1 4 .6  1 3 ^ ^

4 -7 9  1 0 .7  1 0 .7  1 1 .0  1 1 .5  1 1 .7  1 1 .9  1 2 .8  1 3 .9  1 4 .4  1 3 .7  1 4 ^ ^

5 -7 9  1 0 .9  1 0 .9  1 1 .2  1 1 .7  1 1 .9  1 2 .1  1 2 .9  1 3 .7  1 4 .1  1 3 .5  1 3 .6  1 3 .2 13.3%-
6 -7 9  1 1 .0  1 1 .1  1 1 .4  1 1 .9  1 2 .0  1 2 .2  1 2 .9  1 3 .6  1 3 .9  1 3 .4  1 3 .4  1 3 .1  1 3 .0

203.2

205.2

¿16.6

7 -7 9  1 1 .1  1 1 .2  1 1 .5  1 1 .9  1 2 .1  1 2 .2  1 2 .8  1 3 .4  1 3 .6  1 3 .2  1 3 .1  1 2 .8  1 2 .7  1 2 .3  ^

8 -7 9  1 1 .2  1 1 .3  1 1 .6  1 2 .0  1 2 .1  1 2 .3  1 2 .8  1 3 .3  1 3 .5  13 .1  1 3 .0  1 2 .8  1 2 .7  1 2 .5  1 2 .8

9 -7 9  1 1 .4  1 1 .5  1 1 .8  1 2 .2  1 2 .3  1 2 .5  1 3 .0  1 3 .5  1 3 .6  1 3 .3  1 3 .3  1 3 .1  13 .1  1 3 .2  1 3 .6  1 4 .5 2 2 3.4

10 -7 9  1 1 .4  1 1 .5  1 1 .7  1 2 .1  1 2 .2  1 2 .4  1 2 .8  1 3 .2  1 3 .3  1 3 .1  1 3 .0  1 2 .8  1 2 .8  1 2 .7  1 2 .8  1 2 .9  1 1 .3

11 -79  1 1 .5  1 1 .6  1 1 .8  1 2 .1  1 2 .3  1 2 .4  1 2 .8  1 3 .2  1 3 .3  1 3 .0  1 3 .0  1 2 .8  1 2 .8  1 2 .7  1 2 .9  1 2 .9  1 2 .1  1 3 .0 2 2 7 .7

1 2 -7 9  1 1 .7  1 1 .7  1 2 .0  1 2 .3  1 2 .4  1 2 .6  1 3 .0 1 3 .3 1 3 .4  1 3 .2  1 3 .2  1 3 .1  1 3 .0  1 3 .1  1 3 .2  1 3 .3  1 2 .9  /13.8 1 4 .6 >
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♦ CPI-N  FOR URBAN WAGE EARNERS AND CLERICAL WORKERS
I N IT IA L  MONTH

PREPARED BY FEOERAL RESERVE BANK OF S T . LOUIS 
JANUARY 25» 1980

PRODUCER PRICE INDEX* ALL COMMODITIES -  SEASONALLY ADJUSTED 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 
MONTH

IN IT IA L  MONTH 1967 «  100
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6 -7 8 9 .7 2 0 9.1
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9 -7 8 6 .5  7 .1  1 0 .1

10-78

1 1 -78

8 .7  8 .4  9 .5  1 2 .3  1 4 .4

8 .9  8 .7  9 .6  1 1 .5  1 2 .2  9 .9

2 1 4 .8

12-78 8 .9  *08.8 9 .5  1 0 .9  1 1 .2  9 .6 9 .2

9 -7 9  1 2 .2  1 2 .3  1 2 .8  1 3 .6  1 3 .8  1 3 .8 1 4 .7  1 4 .4  1 3 .9  1 3 .7  1 3 .2  14 .2  1 6 .4  1 5 .1  1 8 .5

2 2 1 .0

224.1

22 6.8

2 2 9.6

2 3 1.3

2 3 6 .2

1 0 -79 1 2 .5  1 2 .7  1 3 .2  1 3 .8  14 .1  1 4 .1  1 4 .5  1 5 .0  1 4 .8  1 4 .4  1 4 .2  1 4 .0  1 4 .9  1 6 .7  1 5 .9  18 .1  1 7 .7

11 -79 1 2 .6  1 2 .7  1 3 .2  1 3 .9  14 .1  14 .1  1 4 .5  1 4 .9  1 4 .7  1 4 .3  1 4 .2  1 4 .0  1 4 .8  1 6 .2  1 5 .5  1 6 .7  1 5 .8  1 4 .1

1 4 .4  1471 1379 1 377 1473 1574 1477 1575 1475 1 2 .9  1 1 .7  )12 -79  1 2 .5  1 2 .7  13 .1  1 3 .7  1 4 .0  1 3 .9  1 4 .2

5 -7 8  6 —78 7 -7 8  8 -7 8  9 -7 8  1 0 -7 8  11-78 12 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9  5 -7 9  6 -7 9  7 -7 9  8 -7 9  9 -7 9  1 0 -79  1 1 -7 9
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P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  SCALE  
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PERCENTAGES ARE AN W A L RATES OF CHANCE FOR PER IO DS IN D IC A T E D .
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PRODUCER PRICE INDEX» 1NOUSTRIAL COMMODITIES -  SEASONALLY ADJUSTED 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH 1967 * 100
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1 -7 9 9 .6 9*7 9 .8 1 0 .3 11 .0 1 1 .1 1 1 .6 1 5 .3 \ 22 0.2

2 -7 9 10.2 10*3 1 0 .5 1 1 .0 1 1 .7 1 1 .9 1 2 .6 1 4 .9 14.5 2 2 2 .7

3 -7 9 1 0 .6 10*8 1 1 .0 1 1 .5 12.2 1 2 .5 1 3 .2 1 4 .9 1 4 .7 1 4 .9 " 2 2 5 .3

4 -7 9 1 1 .3 1 1 .5 1 1 .8 1 2 .3 1 3 .0 1 3 .4 1 4 .1 1 5 .6 1 5 .7 1 6 .4 1 7 .8 2 2 8 .4

5 -7 9 1 1 .6 1 1 .9 12 .2 1 2 .7 1 3 .3 1 3 .7 1 4 .4 1 5 .7 1 5 .7 1 6 .2 1 6 .8 1 5 .7
\ 0 6 . 5 %

23 1.2

6 -7 9 11.8 1 2 .0 1 2 .3 1 2 .8 1 3 .4 1 3 .7 1 4 .3 1 5 .3 1 5 .4 15*6 15 .8 1 4 .0 13.8 233*7

7 -7 9 1 2 .4 1 2 .7 1 3 .0 1 3 .5 14.1 1 4 .5 1 5 .1 1 6 .1 16 .2 16*6 1 7 .0 1 6 .7 17.2 2 0 .7 2 3 7 .4

8 -7 9 1 2 .7 1 3 .0 1 3 .3 1 3 .8 1 4 .4 1 4 .8 1 5 .3 1 6 .3 1 6 .4 1 6 .7 17 .1 16 .9 17 .3 19.1 1 7 .4 2 4 0 .6

9 -7 9 13.1 1 3 .3 1 3 .6 1 4 .1 1 4 .7 1 5 .0 1 5 .6 1 6 .4 16 .6 1 6 .9 17.2 17.1 17 .4 1 8 .6 1 7 .6 1 7 .8  "* 2 4 3 .9

1 0 -7 9 1 3 .6 1 3 .9 14 .3 1 4 .7 15*3 1 5 .7 1 6 .3 17 .1 1 7 .3 1 7 .7 18.1 1 8 .1 18.6 19*8 1 9 .5 2 0 .5 2 3 .3 2 4 8.2

1 1 -7 9 13*5 1 3 .8 1 4 .1 1 4 .5 1 5 .0 1 5 .4 1 5 .8 1 6 .6 1 6 .7 1 6 .9 1 7 .2 17 .1 17*3 1 8 .0 17 .3 1 7 .3 1 7 .1 1 1 .2 250*4
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RATIO SCALE 

1 9 6 7- 1 00

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED
RATIO SCALE 

1 96 7- 10 0

P E R C E N T A G E S  ARE ANNUAL R A TE S  OF CHANCE FOR P E R IO O S  IN O IC A T E D .  

L A T E S T  OATA P L O T T E D : DEC EM B ER P R E L IM IN A R Y

P R E PA R E D  BY FE D E R A L  R E S E R V E  BANK OF S T .  L O U IS
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10 -7  8 8*_3____7^é_

11-7 8  8jl2___ h it

i ? -7 8____ i t i ___ 8*Q

-Jt*3___ 1*1___ 9»?

,7*3___ 7*_2___ ft**___ 7 .?

8*7 lQtQ

_ L ^ 7  

1*0 >6
Ultg

r -7 6  8 -7 8  9 -7 8  1 0 -78  11-78 1 2 -7 » 1-79 2 -7 9  3 -7 9  4 -7 9  5 -7 9  t>-79 7 -7 »  

IN IT IA L  MONTH

1-79 9 - 7 »  1 0 -7 »  1 1 -7 »

-  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
JANUARY 16t I »6 0
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PERSONAL I NCOME
RATIO SCALL MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY AOJUSTEO TRILLIONS OF DOLLARS 
2.2

0.<

1972 1973 1974 1975 1976 1977 1978 1979 1980
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt 0ECEN8ER PRELININARY

PREPARED BY FEDERAL RESERVE BANK OF SI. LOUIS

OA

TERMINAL
MONTH

PERSONAL INCONE 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH
B ILL IO N S  OF

___ OOLLARS
ANNUAL RATES

5—78 6 -7 8  7—78 8 - 7 »  9-71» 1 0 -7 8  1 1 -7 8  1 2 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9  5 -7 9  6 -7 »  7 -7 9  8 -7 9  9 - 7 »  1 0 -7 »  l l » 7 9

6 -7 8  12*7

7 -7 6  16*2 1 9 «8

8 -7 8  13*4 13*8 8*1_________

9 -7 8  12 »7  12» 7 9*4 10*7

10 -78  13*8 14*1 12*3 14*5 1 8 * 4 __

11-78 14*0 14*2 1 2 .9  14*5 16*5 14*6

1 2 -78  14*6 14*9 14*0 15*5 17*1 16*5 18*3 

1 -7 9  13*3 13*4 12*4 13*3 14*0 12*5 11*5 5*0

2 -7 9  13*2 13*2 12*3 13*0 13*5 12*3 11*6 8*4 11*8 \

3 -7 9  13*3 13*3 12*6 13*2 13*6 12*7 12*2 10*3 13*0 1 4 * 3 * ^ ^

4 -7 9  12 »6  12*6 11*8 12*2 12*5 11*5 10*9 9*1 10*5 9 .9  5*7

5 -7 9  12*1 12*1 11*3 11*7 11*8 10*9 10*3 8*7 9*7 9*0 7*2 1 0 . 7 % -
6 -7 9  11*9 11*8 11*1 11*4 11*5 10*6 10*1 8*8 9*5 9*0 7*2 8*0 8*9

7 -7 9  12*4 12*3 11*7 12*1 12*2 11*6 11*2 10*2 11*1 10*9 10*1 11*6 13*9 19*2

8 -7 9  12*1 12*1 11*5 11*8 11*9 11*3 10*9 10*0 10*7 10*5 9*8 10*9 12*1 13*8 8*6

- > _ » 7 0 4 * 2  

1 ,7 3 0 *0 

1,741*3 

A j7 5 6 * I 

L f7 b l.t  

1,8 01* 4 

1 ,826*8 

1,834*3 

1,851*4 

1 ,8 7 2 .)  

I ,880*7 

I,8 9 1 * o

\ ,933*^ 

1,940*5

9 -7 9 11*9 11*8 11*3 11*5 11*6 11*0 10*7 9*8 10*5 10*3 9*6 10*4 11*3 12*1 8*6 8*7 i_,»60 *l

10 -7 9 11*9 11*9 11*4 11*6 11*7 11*1 10*8 10*1 10*7 10*5 10*0 10*7 11*5 12*1 9*9 10*5 12*3 \ ,9  7 » .

11 -7 9 12*0 12*0 11*5 11*7 11*8 11*3 11*0 10*4 10*9 10*8 10*4 11*1 11*8 12*4 10*7 11*5 12*9 13*4 ¿,000 *0

12 -7 9 12*1 12*1 11*7 11*9 12*0 11*5 11*3 10*7 11*2 11*2 10*9 11*5 12*2 12*7 11*4 12*2 13*4 13*9 1 4 ^ ,022 . V

11 -7 95—78 6 -7 8 7 -7 8 8 -7 8 9 -7 8 10—78 1 1 -7 8  1 2 -7 8 1 -7 9 T - T »  ' 3-74 4 -7 9 5 -7 9 -7 = 7 9 - 8 -7 9 9 -7 9  10-79

P -  PRELIMINARY'

' PREPARED F Ÿ ~ FEOEKAL RfcSERVE BANK OF ST* LÜUIS
JANUARY 1 7 , 1980

8
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RATIO SCALE 

BILLIONS OF DOLLARS

R E T A I L  SALES

SEASONALLY ADJUSTED
RATIO SCALE 

BILLIONS OF DOLLARS

SO U R C E : U . S .  D E P A R TM E N T OF COMMERCE  

P E R C E N T A C E S  ARE AN NUAL R A T E S  OF CHANGE FOR P E R IO D S  IN O IC A T E O .

L A T E S T  D A TA  P L O T T E D : N O V E M B E R , D EC EM B ER AD VANC E E S T IM A T E

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS

TERMINAL
MONTH

7—l b

8 -7 8

R ETA IL SALES 
COMPOUNDED ANNUAL RATES OF CHAN6E

IN IT IA L  MONTH MILLIONS OF

5 -7 8  6 —76 7 -7 8  6 -7 8  9 -7 8  1 0 -7 6  11 -7 8  1 2 -7 8  1 -7 9  2 -7 9  3 -7 9  4 -7 9  3 -7 9  6 -7 9  7 -7 9  8 -7 9  9 -7 9  10 -79  1 1 -79

8 *4

6 .6 „ 4 . 8 __

Ut*
9 -7 8

10-78

12.2

13.1

1*»7

1 3 .5

1 4 .3

I**»

16 .1  1 4 .»

J 7 . 7

1 6 .9

1 5 .6  1 6 .6

1 6 .1  19 »7  2 2 .7

12-78 1 4 .5  1 5 .6  1 7 .9  1 7 .0  1 7 .7  1 6 .2  1 3 .6

10.1

1 3 .1  1 4 .4  14 .0  1 9 .7  2 2 .4  3 1 .8  4 4 .3  4 0 .2

9 .0  9 .6  8 .6  1 2 .3  1 2 .8  1 6 .8  1 9 .2  6 .7  - 1 8 .7

9 .1  9 .6  8 .7  1 1 .8  1 2 .2  1 5 .2  1 6 .6  7 .6  - 5 . 7  9 .3

DOLLARS

66,224 

67 ,303 

66 ,085 

6 8 ,»71 

70.158 

70 ,918 

70,655 

71,122

7 2 ,0 4 5 

71,¿66 

71 ,91*»

71,80.»

72,370

74,7V*

/t> ,611 

'/to ,1 75P 

’ 7 ,020t1 0 .8  1 0 .9

5 -7 8  6 -7 8 7-7 8

1 0 .6  1 0 .4  9 .9  9 .0 8 .6 9 .5  10.0  » . 3  12 .1 1 2 .5  1 5 .1  16.1  9 .2  0 .5  1 1 .7  1 4 .2  

8 -7 8  9 -7 8  1 0 -7 8  11—78 12—78 1 -7 9  2 -7 9  3 -7 9 "  4 -7 9  5 -7 9  6 -7 9  7 -7 9  8^79 9 -7 9  10 -79 1 1 -7 V

IN IT IA L  MONTH

P - PRELIMINARY 
t -  tSTIM A TED

PREPARED 8V FEDERAL RESERVE BANK OF S I .  LOUIS
JANUARY 11, 1980

9Digitized for FRASER 
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Federal Reserve Bank of St. Louis



TERMINAL
~<ÌUÀfcfE*

HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE__________

______  IN IT IA L  QUARTER______________________ 1967 100

+ -7 5  1—76 2 -7 6  3 -7 6  * -7 6  1 -7 7  2 -7 7  3 -7 7  * -7 7  1 -7 8  ¿ -7 8  3 -7 8  4 -7 8  1 -7 9  ¿ -7 9  3 -7 9

182 »6 

186,5

1 -7 6 ••4 8*3 9 .6 1 0 ^ 5 ^ ^ 191.2

2 -7 6 8*5 8*4 9 .4 9 .7  8 .9 195.3

3 -7 6 o*5 8 .4 9 .1 9 .3  8 .7 19 9.3

4 -7 6 8*5 8*5 9 .1 9 .2  8 .7 . . 7 20 3 .6

1 -7 7 8 .5 8*5 9 .0 9 .0  8*6 8 .6  8 .6  8 . 3 \ 2 0 7 .7

2 -7 7 8*2 8 .2 8 .6 8 .5  f t . l 7 .9  7 .8  7 .2 6 . l \ 21 0.8

3 -7 7 8*3 8 .3 8 .6 8 .6  8 .2 8 .1  8 .0  7 .7 7 .5 , > x § . 7 % 21 5.3

4 -7 7 8*1 8*0 8 .3 8 .2  7 .9 7 .8  7 .6  7 .3 7 .0 7 .4 218 .5

1 -^ 8 8*3 8 ,3 8 .6 8 .5  8 .3 8 .2  8*2 8 .0 7 .9 8 .6 8 .4 1 0 * 9 \ 2 2 4 .2

2—7B 8*3 8*3 8 .5 8 .5  8 .2 8 .2  8 .1  8 .0 7 .9 8 .4 8 .3 9 .4 22 8 .5

3—78 8 .4 8 .3 8 .6 8 .5  8 .3 8 .3  8 .3  8 .2 8 .1 8 .6 8 .5 9 .3 8 .6 23 3 .6

4 -7 8 8*4 8*3 8 .6 8 .5  8 .4 8*3 8 .3  8 .2 8 .2 8*5 8 .5 8 .5 8*9 23« .4

1 -7 9 ••5 8*5 8 .7 8 .7  8 .6 8 .6  8*6 8 .5 8 .6 8 .9 8 .9 9 .5 9*2 9 .6 9 .8  l l . 2 \ 24 4.8

2 -7 9 8*6 8 .8 8 .8  8 .6 8 .6  8 .6  8 .6 8 .6 9 .0 9 .0 9 .5 *♦2 *♦5 9*6 1 0 .2  9 ^ 3 ^ 250.3

. 3 -7 9 8*6 8 f8 8 .8  8 .6 8 .6  8 .6  8 .6 8 .7 8*9 9*0 9*1 9*4 9*4 9*7 9* 0  8 , 7 \ 2 5 5.6

4 -7 9 •♦5 8*5 8 .7  I 8 .7  8 .5 8 .5  8 .5  8 .5 8 .5 8 .8 8 .7 9 .1 8 .8 9 .0 8 .9  9 .1  8*4 7*9 7 .1 ^ 260 .OP

1 -7 5 2 -7 5 3 -7 5 4 -7 5  1 -7 6 2 -7 6  3 -7 6  4 -7 6 1-7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTER

PNÉLININÀRY“

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR 
_____________ COMPOUNDED ANNUAL RATES O f CHANGE

TERMINAL__________________________________________________________________ IN IT IA L  QUARTER_________________________________________________________________ 1967 «  100
QUiRlER
---- A*e75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8  3 -7 8 4 -7 8  1 -7 9  2 -7 9 3 -7 9

f
2 -7 5

»
11 2.4

114.43 -7 5 9 .5 7 .3

4 -7 5 5 .4 2 .3 - 2 . 4 113.7

1 -7 6 5 .9 4 .1 2 .5 115.8

2 -7 6 5*0 3 .4 2 .1 4 .4 1 .4 116.2

3 -7 6 4 .5 3 .0 2 .0 3*5 1 .6 i . t \ . 116.7

4 -7 6 4 .1 2 .8 2 .0 3 .1 1 .6 1 .7 i *t \ ^ 117.2

1 -7 7 4 .1 3 .1 2 .4 3 .4 2 .3 2 .6 3 .1 4 .5
\ L 4 %

118.5

2 -7 7 3 .4 2 .4 1 .7 2 .4 1 .4 1 .5 1 .4 1 .2 - 2 . 0 1 1 7.9

3 -7 7 3 .6 2 .7 2 .2 2 .8 2 .1 2 .2 2 .3 2 .5 1 .5 119.4

4 -7 7 3 .1 2 .2 1 .7 2*2 1 .5 1 .5 1*4 1 .4 0 .3 1*5 - 2 . 0 118.6

1 -7 8 2 .7 1 .9 1 .4 1*8 1 .1 1 .1 1*0 0 .8 - 0 . 1 0 .6 -1 . 7 - 1 . 3 118.4

2 -7 8 2 .7 1 .9 1 .4 1 .8 1 .2 1 .2 1 .1 1 .0 0 .3 0 .9 - 0 . 4 0 .3 ,.o V 119.0

3 -7 8 2*6 2 .0 1 .5 1 .9 1*3 1 .3 1 .3 1 .2 0 .7 1 .2 0 .3 1 .0 2 .2 11 9.7

4 -7 8 2 .5 1 .8 1*4 1*8 1*2 1 .2 1 .2 1 .1 0 .6 1.1 0 .3 0 .8 1 .6 1*3 0*3 V l l v . b

1 -7 9 2 .1 1*5 1 .1 1*4 0 .9 0*8 0 .7 0 .6 0 .2 0 .5 - 0 . 3 0 .1 0 .4 -0 .1  - 1 . 3 - 3 . 0  2  1 % 118.9

2 -7 9 1 .9 1 .3 0 .9 1*1 0 .6 0 .6 0 .5 0 .3 - 0 . 1 0 .1 - 0 . 6 - 0 . 3 - 0 . 1 - 0 . 7  - 1 . 7 -2 * 7  —2 * 3 ^ ^ 118.2

3 -7 9 1*7 1 .1 0 t 7 0 .9 0*5 0 .4 0 .3 0 .2 - 0 . 2 - 0 . 0 - 0 . 7 - 0 . 5 -0 * 3 - 0 . 8  -1 * 6 -2 * 2  -1 * 8  - 1 . 3 117.8

4 -7 9 1*5 1 .0 0 .6 0 .8 0 .3 0 .3 0 .2 0 .0 - 0 . 4 - 0 . 2 - 0 . 8 - 0 . 6 - 0 . 5 —1 .0  - 1 . 6 1 - 2 . 1 1 - 1 . 8  - 1 . 5 - 1 . 7 Ì 1 1 7 .3P
t __ T

1-75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8  3 -7 8 4 -7 8  1 -7 9  2 -7 9 3 -7 9

IN IT IA L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
JANUARY 2 8 , 1980

10Digitized for FRASER 
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P R O D U C T I V I T Y ,  COMPENSATION,  ANO LABOR COSTS
RATIO SCALE RATIO SCALE
1 9 6 7 - 1 0 0  S E A S O N A L L Y  A O J U S T E O  1 9 6 7 - 1 0 0

somtcEt ».s. d e p a r t m e n t  o f  l a m *
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .
LATEST OATA PLOTTED« 4TH OUARTER P R E L IM IN A R Y

PREPARED I Y  FEDERAL RESERVE SANK OF S T . LOO IS

U N IT  LABOR CO STS, PRIVATE BUSINESS SCCTDR 
CONPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL__________________________________________________________________ IN IT IA L  QUARTER_________________________________________________________________ I H 7  »  100
QUARTER

r * r 75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6  3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8  1 -7 9  2 -7 9 3 -7 9

2 -7 5 1 6 0 .2

3 -7 5 P 3 - u > 1 5 9 .6

4 -7 5
1___ ___

2 .2 4 .8 1 1 « 5 S 1 6 4.0

1 -7 6 2*4 4 .1 7*0 2 . ^ \ . 165.1

2 -7 6 3*4 4 .9 7 .2 5 .1 7 . ^ \ ^ 16 8.1

3 -7 6 3*8 5 .2 7 .0 5 .5 6 .9 1 7 0 .7

4 -7 6 4 .4 5*6 7 .1 6 .0 7 .1 6 .9  7 . 5 \ 1 7 3.8

1 -7 7 4*2 5*2 6 .4 5 .4 6 .1 5 .7  5 .3 3 .3 \ 7 J 0 % 17 5 .2

2 -7 7 4 .7 5 .6 6 .7 5 .9 6 .6 6 .4  6 .4 5 .8 8 . 5 s 17 8 .8

3 -7 7 4*5 5 .4 6 .3 5 .5 6 .0 5 .7  5 .6 4 .9 5 .8 3 . ^ \ 180.2

4 -7 7 4*9 5 .7 6 .5 5 .9 6 .3 6 .1  6 .1 5*8 6 .6 5 .7 8 .2 183.8

1 -7 8 5*5 6* 3 7 .1 6 .6 7 .1 7 .1  7 .2 7 .1 8 .1 8.0 10.5 18 9.4

2 -7 8 5 .5 6 .2 7 .0 6 .5 7 .0 6 .9  7 .0 6 .9 7 .6 7 .4 8 .9 9 .2 192.1

3 -7 8 5*6 6 .3 6 .9 6 .5 6 .9 6 .9  6 .9 6 .9 7 .5 7 .3 8 .3 8 .4 6 .2 6 .6 19 5 .2

4 -7 8 5 .8 6 . 4 1 7 .0 6 .7 7 .0 7 .0  7 .1 7 .0 7 .6 7 .4 8 .3 8 .3 6 .8 7 .3 8 . 0 W 19 9 .0

1 -7 9 6 .3 6 .9
1------.—

7 .5 7 .3 7 .6 7 .7  7 .8 7 .8 8 .4 8 .4 9 .3 9 .5 8 .7 9 .7 1 1 .3 „ w _ 2 0 5 .9

2 -7 9 6 .6 7 .2 7 .8 7 .6 8 .0 8 .0  8 .1 8 .2 8*8 8.8 9 .6 9 .9 9 .3 1 0 .2 1 1 .4 1 3 .2  l l . B ^ V 2 1 1 .7

3 -7 9 6 .8 7 .4 8 .0 7 .8 8 .1 8 .2  8 .3 8 .4 8*9 9 .0 9 .7 1 0 .0 9 .5 10*2 1 1 .2 1 2 .2  1 1 .1  1 0 .4 2 1 7 .0

4 -7 9 6 .9 7 .5 8 .0 7 .8 8 .2 8*2 8 .3 8 .4 8 .9 8 .9 9 .6 9 .8 9 .4 1 0 .0 1 0 .6 T H U  1 0 .2  9 .5 8 ^ ) 2 2 1 .5P

1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6  3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8  1 -7 9  2 -7 9 3 -7 9

IN IT IA L  QUARTER

P -  PRELIMINARY

11

PREPAREO BY FEOERAL RESERVE BANK OF ST* LOUIS
JANUARY 2 8 , 1980
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TERMINAL
QUARTER

fcRUSS NATIONAL PKUUUCT IN CURRfcNI DOLLARS 
--------- CUMPUUNDi-O ANNUAL KATES OF CHANGE------------

_  IN IT IA L  WUARTfeH—

2 -7 5

-1 -7 5  2 -7 5  3 -7 S  U-T»> 1 -7 0  2—76 3 -7 6  4 -7 *  1 -/ 7  2 -/ 7  3 -7 7 * -7 7  1 -7 8  2 -7 8  4 -7 8  » « f i t  1 - f y  / W V  4 -> Q  

-1 2 t f r

B ILL IO N S  OF 
OMLLAKS 

ANNUAL KATES

■ i r b ____1 5 .6  i h . 6

-  » -7 & 1 3 .3 1 3 .7 9 .0

-1-7 fr 1 3 .7 1 4 .0 1 1 .8 1 4 . 7

2 -7 6 1 2 .+ 1 2 .3 1 0 .3 10 . V 7 .3

3 -7 6 1 1 .6 1 1 .4  __ 9 .7 9 .9 7 .7 8 . o \

4 -7 6 1 1 .4 11 . 1 9 .7 9 . « 8 .3 8 .9

1 -7 7 1 1 .9 1 1 .7 1 0 .6 1 1 .0 10.1 1 1 .0

2 -7 7 1 2 .0 1 1 .9 1 1 .0 1 1 .3 1 0 .6 11.5 14.1 1 2 .8 s | 1 .6 %

3 -7 7 12*0 1 1 .9 11 .1 1 1 .4 1 0 .9 1 1 .6 1 3 .5  1 2 .b l i . i X

... i*-77 -.11*7 l l . f r lOtft 11*1 _liL.fr..- U a L . 1 2 .3  1 1 .2

-1=2*___ 1 1 .»  l l . 3 - 1 0 . f r  10.fr lf t t i  lft,7

2-70 -------12*0 12.0  - l i t »  l l . fr 1 1 . 3 - l l . f r

-3 = If i------- 12*0 1 1 .*  - l i t *  l l . f r  1 1 .3  1 1 .7

_±=2fl____U * J ___L2*J___n . 6  1 1 .8 ■12. Q..

- l r 7 V ____1 2 .0  1 2 .0  .1 1 .&  1 1 .7  1 1 .? 1 1 .V

-2 = 1 2 ____I L t J  U . 7  - l l u L  11a. »  11 .1  l i t »

-* = 2 2 ____11^1 1 1 .7  1 1 .3  1 1 .4  11 .2  1 1 .5

1 1 .»  . IQ tS ____? «1  Jhfr____a ^ _

1 2 .«  1 2 .3 -J J U 2 . .  I£ t2  1 3t9 i y fg

l i l t ?  12 .1___11*9 1 1 .9  1 2 .9  1 5 .3  l l . o

12*8 -1 2 .S _  1 2 ^  1 2 .4  A 3 . V  l & . l  1 2 .8  1 4 .8i « » ^ -

1 2 .6  1 2 .2  1 2 .1  1 2 .1  1 2 .8  1 4 .0  1 2 .1 12 .6  1 0 .6 9 .9 % —
1 2 .0  1 1 . 6 - 1 1 . 4  1 1 .3  1 1 .8  1 2 .5  1 0 .7  1 0 .6  8 .6  6 .7

12 .0  1 1 .« . 1 1 .»  1 1 . »  11 .8  1 2 .4  1 1 .0  1 1 .0  v . T  » . a  1 2 .0

14V8.C 

»564.C

- t6 o 3 .4

•73*%1

UtbÜltiü

I^ S L IIaA .

-¿-iU U .3

¿ x lS ^U fr . 

¿ t 2 * lt 2

¿ t3 2Y.fr

H V ____11 .7  1 1 .6  1 1 .2  1 1 .*  11 .1  1 1 .» 1 1 . 8 - 1 1 . »  1 1 .4  1 1 .3  1 1 .6  1 2 .1  1 0 . »  1 0 .8  | » . » I  » . 6  1 1 .1  1 0 ^ ) .2ytS£.tfrP ■

1 -7 5  2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 6 4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTER

PRELIMINARY

TERMINAL
QUARTER

GROSS NATIONAL PRODUCT IN  1972 OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE_____

_________  _____ ___________ INITIAL W A R T fcft____ _____ .

2r7S

3 -? &

»= 7 * .

- l r l f r -

2r7fr.

1 -7 5  2 -7 5  3 -7 %  4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9  

f r t . »___

BILLIONS OF
___ QQLJ4SS
ANNUAL RATES

E.4 10.5

frtJS feiS

J U S ___ 7t9

6*J5

lO tJ

J t u i ____2tS

4 -7 6 5 .6 5 .4 4 .  V 3 .0 3 ^ 5 ^ ^

1 -7 7 6 .0 5 .9 5 .7 4 .5 6 .1  8 . 8 \

2 -7 7 5 .8 5 .8 5 .5 4 .5 5 .7  6 .8

3 -7 7 5 .9 5 .7 4 .9 6 .0  6*9 5 .9  7 . 0 ^

4.-77 5 .6 5 .5 5 .3 4 .5 5 .2  5 .7  4 .6  4*6 2« 2

1 -7 8 5 .3 5 .2 4 .9 4 .2 4 .7  4 .9  4 .0  3 .7 2 .1 1 .9

2 -7 8 5 .5 5 .4 5 .2 4 .7 5 .2  5 .5  4 .8  4 .8 4 .  1 5 .0 8̂ \
a-7tt 5 .4 5 .3 5 .1 4 .5 5 .0  5 .2  4 .6  4 .5 3 .9 4 .5 5 .9  3 .5

4 -7 « 5 .4 5 .3 5 .1 1 1 5 .0  5 .2  4 .7  4 .7 4 .3 v
1 -7 * 5 .1 5 .0 4 .8

1 1 
4 .3 4 .6  4 .8  4 .3  4 .2 3 .7 4 .1 4 .6  3 .4  3 .3 i . i  /

2 -7 9 4 .7 4 .6 4 .3 3 .8 4 .0  4 .0  3 .5  3 .4 2 .9 3 .0 3 .2  1 .9  1 .4 - 0 . 6  - 2 . 3

i - 7 9 4 .6 4 .5 4 .2 3 .6 3 .9  4 .0  3 .5  3 .3 2 .9 3 .0 3 .2  2 .2  1 .8

4 -7 9 4.4 4 .3 4 .0 3 .6 3 .7  3 .7  3 .3  3 .1 2 .7 2 .8 2 .9  2 .1  1 .8 | o.e | o*j.

1 -7 5 2 -7 5  3 4 -7 5 1 -7 6  2 3 -7 6  4 -7 6  1 -7 7  2 -7 7 3 -7 7 4 -7 7 1-7 8  2 -7 8  3 -7 8 4— 78 1 -7 9

l t l f ^ . y

1 ,1 2 0 .0

1 .2 2 T iV

l*2fe7t<t. 

1.277-t.l 

L i2 Jtt% .l- 

1 .3 1 S .7 - 

A t ? ? U 2  

W 3 > 3 .9 l 

*364 

lt? fr? .fr  

1*3*5a2_

ltH 2fr.fr

L . W j JL

i t ^ t ?

N IT1 A L VlUARTER

P -  PRELIMINARY

PREPARED BY FEOERAL HEStRVE BANK OF S I .  LUUlS
JANUARY 18* 1980
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GROSS N A T I O N A L  PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
2
2
2
2
2

.6 

. 5 

. 4 
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. 2

0
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.6

. 5

.8

.7

.6

. 5 
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.3

.  2

.0

0 . 9
1972 1973 1974 1975 1976 1977 1978 1979 1980

SOURCE: U . S .  DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS I N D I C A T E D .

LATEST DATA PLOTTED*. 4TH QUARTER P R EL I M I N A R Y
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G E N E R A L  P R I C E  I N D E X *
RATIO SCALE RATIO SCALE

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  1 9 8 0
« A S  USED IN  N A T IO N A L  INCOM E ACCOUNTS S O U R C E : U . S .  D E P A R TM E N T OF COMMERCE

PER C E N T A G E S  ARE ANNUAL R A TES OF CHANCE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  DATA P L O T T E D : 4T H  QUARTER P R E L IM IN A R Y

PRE PA R E D  BY FE D E R A L  R E S E R V E  BANK OF S . L O U IS

TERMINAL
QUARTER

IM P LIC IT PRICE DEFLATOR FOK GROSS NATIONAL PROOUCT 
__________ CPMPQW E EP ANNV*L HATES ^  CHANfrfc___________

_  IN ITIA L  y UARTfcft

W 5.

L-7fe.

-JL-7fe—

-3 c lA .

- A r . 1 6

.1- 7 7

¿ -7 7

_̂ 7?

-1 .-1 5  ¿ -7 5 — i n l i — ___1—76 2.— i t  _3_—76 4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7 ___1-7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 »  2 -7 9  3 -7 9

_ 5 ^ a _

b . Ü ______è la 2 _

5 * b

-5 _ a ____4*0____5*2 ____6» 1

5«(>____5*_S____5*2____ _______ 5*+ ___ ^ ____6 .0  6 .0

-S « 7____5*_2____5^5____ 5*4___________ 5*3____fe*J.____6 .2  6 .2 _ î l * £ _

ü L 5 a 9 5 l 

130.14

l —75» ¿ - 1 3—75 4 -7  i> 1 -76 2 -7 6  3 -7 6  4 -7 6  1-77 2 -7  / 3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4-7t> 1 -7 V  c - l ' f  3 -? 9

P - PRtLlMlNAHY

134*35
13fr«>4

140.93

142*59
1 4 4 . d 2  

-.JAZ*Q 5

17Q.7HP

PREPARtU BV FtOERAL REStRVt BANK OF S T .  LOUIS 
JANUARY 16* 1V80
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT DOLLARS 
____________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

. TEKHIN Al IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

-1=75 - ¿ “ 7.5 3-7 5 4 -7  5 1 -7 6 ¿ -7 6 3 -7 6 4 -7 6 1-77 2-77 3-7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9
ANNUAL RATES 

3 -7 9

2 -7 5 13.1 964*9

3 -7 5 12.8 1 2 .6 9 9 4 .0

4 -7 5 12.4 12.1 1 1 .6 i *021.6

1 -7 6 1 2 .6 1 2 .5 1 2 .4 13 .2

2 -7 6 1 1 .6 1 1 .3 1 0 .8 1 0 .5 7 .8 1*073*7

3 -7 6 1 1 .4  _ 11 .1 1 0 .7 1 0 .4 9 .1 1 0 .4 1*100.5

4 -7 6 11.5 11 .2 1 1 .0 1 0 .8 1 0 .0 1 1 .2 1 2 .0 1*132*0

1 -7 7 11 .8 1 1 .6 1 1 .4 1 1 .4 10.9 12 .0 12.9 13 . b 1*169.1

2 -7 7 11 .3 11.1 10 .9 1 0 .7 1 0 .2 10 .9 11.1 1 0 .6 7 .5 1*190.5

3 -7 7 11.2 1 1 .0 10.8 1 0 .7 10 .3 10 .8 1 0 .9 1 0 .6 9 .0 10 .5

4 -7 7 11 .4 11 .3 1 1 .1 1 1 .0 1 0 .7 11 .2 1 1 .4 1 1 .3 10.5 12.0 13.4 1 *259.7

1-7 8 11 .2 1 1 .0 1 0 .9 1 0 .8 10.5 1 0 .9 11 .0 10 .8 10.1 11.0 11 .2 9 .0

2 -7 8 11 .5 1 1 .3 1 1 .2 i l . 2 10 .9 11 .3 11 .5 1 1 .4 10.9 11.8 12.3 11.7 14 .4

3 -7 8 1 1 .5 1 1 .4 1 1 .3 1 1 .2 1 1 .0 1 1 .4 11 .5 11 .5 11.1 1 1.6 12.2 11.8 13.2 1 1 .9 1 *369.3

4 -7 8 1 1 .7 1 1 .6 1 1 .5 1 1 .5 1 1 .3 1 1 .7 11 .8 1 1 .ft 1 1 .5 1 2.2 12.6 1 2 .4 1 3 . 5 13.1 1 4 .2 1 .4 1 b .4

1 -7 9 1 1 .7 1 1 .6 11.5 1 1 .5 1 1 .3 1 1 .7 11.8 11. b 11 .5 12.1 12 .* 12.2 13.0 1 2 .5 1 2 .8 1 1 .4 1*454.2

2-7.3 11.3 11 .2 11.1 1 1 .1 10.9 1 1 .2 1 1 .3 11.2 10.9 11 .3 11.5 11.1 11.6 1 0 .9 1 0 .5 8 .7 6 .  1

3 -7 9 11.5 1 1 .4 1 1 .4 1 1 .3 11.2 1 1 .5 1 1 .6 11.5 11 .3 11.8 1 1 .9 11 .7 12.1 1 1 .7 1 1 .6 10.14 1 0 .5 1 5 .1 1 .5 2 8 .6

4 - Î » 1 1 .7 _ n * 6 11 *> L i t  £ 11 .4 . J .L «  7.. U t 8 .1.1» 8. llsP . 12*0 — ?— 1 2 Æ 12*4 J 2 f i . I 2 f ¿ .11*7 n * 7 . 1 4 *7_ ...  p

1 -75 2 -7 5 3 -7 5 4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1-77 2 -7 7  3 -7 7  4 -7 7 1-78 2 -7 8 3 -7 8 4 -7  b 1 -7 9 2 -7 9 3 -7 9

IN IT IA L  QUARTER

P - PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7  3 -7 7  4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9

B ILL IO N S  OF

ANNUAL RATES
3 -7 9

2 -7 5 7 .0 77 0.2

3 -7 5 6 .0 5 .0 7 7 9 .7

* -7 5 6 .0 5 .5 6 .0 79 1.1

1-7 6 6 .6 ó. 5 7 .2 b .*

2 -7 6 6 .0 5 .8 6 .0 6 .0 3 .6 8 1 4 .5

3 -7 6 5 .8 5 .6 5 .7 5 .6 4 .2 4 .7 8 2 4 .0

4 -7 6 5 .8 5 .7 5 .8 5 .7 4 .8 5 .4 6 .2

1-7 7 5 .9 5 .7 5 .9 5 .8 5 .2 5 .7 6 .2 6 .3 M  2

2 -7 7 5 .4 5 .2 5 .3 5 .2 4 .5 4 .7 4 .7 4 .0 1 .8 8 5 4 . I

3 -7 7 5 .* 5 .2 5 .2 5 .1 4 .6 4 .8 4 .8 4 .4 3 .4 5.1 8 6 3 .7

4 -7 7 5 .7 5 .5 5 .6 5 .5 5 .1 5 .4 5*5 5 .3 5*0 6 .6  8*2 b8Q .9

1 -7 8 5 .2 5 . 1 5 .1 5 .0 4 .6 4 .7 * .7 4 .4 3 .9 4 .7  4 .4  0 .8 bb2 .7

2 -7 8 5 .3 5 .1 5*1 5 . 1 4*7 4*8 4 .8 4 .6 4 .3 4 .9  4*8 3.2 5 .6

3 -7 8 5 .2 5 .1 5 .1 5 .0 4*7 4*8 4*8 4 .6 4 .4 4*9 4 .8  3 .7 5 .2 4 .8 9 V 5 .3

i *4 X 5 .3 5 .2 5 .2 5 .2 4 .9 5 .0 5 .0 4 .9 4 .7 5 .2  5 .2  4 .5 5 .7 5 .8 6 .8

1 -7 9 _5.0 4 .9 ..ft *3 4» a 4 .5 . 4 .6 . .. it .6 ... 4 .4 . 4*2 4 .5  . 4 .4  _ 3 .7 ... 4*4 4 . 0 . 3 .2 0 .7 9 2 1 .tL

2-1*1____  4 .4  4 .¿  3 .9 ____itMÙ___________ 1*_Z____3*4 3 .6 3 .4____2 .6  2 .9  2 .3 ____L i t __ - 1 . 1 __ =Zm *í  9 1 5 .0

À r l9 _____ít*£i____ÍLdt____4*4____4*2____4*ú____4 . ____4*¿í____¿*Ü____1*5____ 3 . 7 3*5____2*3____3 .2  Z*St____2*3____Û*Ü____ú*3____4*3 __ 325 « <¿ -

Ar7-Y_____4*5____4 ,4  4*4 4*3 4*0 4 .0  4*0 3*8 3*6 3 .7  3*6____3 .0  3*4____3 .0  2 .6 ____ U ¿ ____L*2____4 .5  4 .1  9 3 5 . ¿P

1-7 5  2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 b  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTER

PREPARED BY F t ÜERAL RfcSfcRVt MNK ÜF ST .  LOUIS 
JANUARY 18« 1900

P -  PRELIMINARY
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GROSS PRIVATE DUMÊST1C INVESTMENT IN CURRENT DOLLARS 
------------------------KATfc S - jg  CHAWE______________________________________

UUARTEk

_1=25__ 2 -7 3 ___3=22__ 4=2J5— 1=26— ¿=26— 3=26— 4=26— 1^77 2 -7 7  3 -7 7  _ 4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 »  1 -7 9  ¿ -7 9  3 -7 9

ttlLL lO N S  OF
c o l l a r s

ANNUAL RATES

-2 = 2 * ____= ^ 5 _

~*-t 7 5____35.»* 94*1

- A - 7 5____£û*J___ à5*.4 —5l*5l

-3 r 7 6 ____24x2___31^2___L ï^ û ___________L U fl____lm.il .

-2 = 1 2 ____¿k*2___±0*9__ ¿1*1__ 2i*JI__ ¿ 2 .2  2 4 .Q 3 0 .3  * 3 .2  31^0

-1=28____22*5__ 25«.5___2 IL J___ZJìmJx__ i a -3  l a . ¿11.9 2 3 * 2 -1 6 * 6 ___12*2 -2*3__ 13*4______

IN IT IA L  QUARTER

* r lt i  22aD 2 4*4___12*3__ 22*5__ lf l^ t  lfl*8__ ¿ 0 .3 __ 22*2__ 12*3___L 4 -7 ___L2*Jj__ 16*9 . lfl*2____4*5__

4 -7  fl____21*6__ 2 3 .V__ L9.*J__ 22*£__ 18*3 18*6__ 20*0 21*6 17*3__ L5*l___13*2__ 16*9__ 1&*1___10x6__ 1 1 * 1 ____

1—7  V 20*4 ¿¿*.4__ 18*4 20*5 17*0 17*1__ lf l* 2 ..1 9 x 4  .... 15 *5__ 13x4 11*9 - 1 4*1__ 14x3____8*2 10*1____ 2 * A _

2 -7  9 2Q*7__ 22x6___18 «9__ 20x8__ 12*i»__ 17 .8__ 18xJ8__ 20x0__ 1 6 .5  14 .8___13 .7__ 15 .9  1 6 .4  12 .2___1 4 .9  1 3 .9__ ¿5*2

315*2-

32 7 . Q 

3 5 2.3

. 320x5..

__ 1=1?  ..

4 -7 9

■■ 19 mi 

1 7 .6

■ ¿0*9 

1 9 .0

17*4

1 5 .6

1 9 .1

1 7 .1

1 6 . u 

14.1

..Jj6x U_

14.1

JLAxJL-

1 4 .6

î r . i

15 .2

- 14 * 4 - 

1 2 .0

_JL ZxZ.. 

10 .3 9 .0

.. 13*0 

10 .0

.12*2___ 2*0..

9 .5  5 .8

-111*1

6 .0 3 -5

10*1

3 .4

-3 x 1  . 

- 6 . Û

__ t t i*

383«

^ _
.3P

1 -7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2 -7 6 3—76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78 2 -7 « 3 -7 8 4 -7 8 1 -7 9 2 -7 9 3 -7 »

P -  PRELIMINARY

QUARTEK

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
___________ CQMPJMWPEP ANNUAL RATES ^  CHANGE____________

_______________________IN IT IA L  QUARTER_______________________
B ILLIO N S  OF

1 -7 5  2-7.5 3 -7 5  4 -7 5  1 -7 6  2 - 76 3- 76 4 -7 »  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1- 79___2 -7 8  3 -7 8  4 -7 8  1 -7 9  Z -X 9  3 -7 9  

2=25____=3x&______

ANNUAL RATES

2 -7 9  .

3 - 7  5 30^at__ 76* d______

4 - 7 _____ 5 14*4 24# 8 -1 1 » 9 ____________________________ _

1 -7 6 ____2£x2__ 38*2 22* 2__ 69*5

.2 -2 6 ____22 .7__ 30*4 1 7 .b 36*2 9*5 ___

3 -7 6 ____1 8 .8  2 3 .9  1 3 .3  2 3 .3  5 .1  0 .9 _________

4=26____16t4  20* 2 11*3___lâ xÛ ____4*6 2 .2 ____

1 -7 7 ___19*1 22*8 1 5 .6  2 2 .0  1 2 .4  1 3 .4  2 0 ,2  3 9 .7 ________

2=27____ 19,1  22*4 16*1 21*6 13*8 1 4 .8  1 9 .9  29*1 19*3 ______

3 -7 7  18*7 21*5__ 16x0 20 *6__ 14*0 14*9 1 8 .7  24 ,2  17*1___15x0 __

1 - 7b 1 5 .8 ___12x8__ 13*1 16*3___10*9 11.1__ 12tV__ 14x3___ 2x4____6x3____2x2___12 x4 _

2 -7 8  15*8___12*_6___13*3___16x2___U * 4 11x2__ 13x3__ lgx.te„. lO tTL .....8 .»^ ___ 6x6___L ^ l ___1.5 *8_

3 -7 8  1 4 .2__ 15*7__ 11x2__ 1 4 .1 ___ 9*2____ 2x2__ 1£L*JB___U x * ____3x2____5*7____3*J5____2x3____4*8__ = 5 x l _

4-7fa 1 3 .6__ 1 5 .0  1 1 .3  1 3 .4  9 .4  9 .4 __ lfi*3___11x2____2x2____5x2____4x1____ 2x1____ 5x4____0x4___ 6*5

1—79 1 2 .7__ 13x9__ 1 0 .4  1 2 .3 -.8x5— 8 .4  9 .2  9 .9 ___ 6x6____4 .9 3*4 J5x6____3x 2 - 0*2 3*0__ —0*4..

12*5___13x6___10x3___12*0____8x5____8 x i____9*2 9 .7 6*8____ 5*A____4* 1 - 6*1 -4x8___ 2*3 —4x8 4*0____8 * 5 ,

3 -7 9  1 0 .9 ___1 1 .b 8 .7  10 .2 ____6 .8  6 .6 ____2x1____2 x i------- 4x2------- 3x2--------1x8--------i x l____ 1x2— =1x0-------û x l— -2 * 0  -2 * 7  -1 2 * 9 ------------

4—79 9 .4  1 0 .2  7 .2  8 .5  5 .3  5 .0  5 .3  5*5____2x*____ 1*3 -Q* 1____ 0x5__ =0x8__ -3 * 3  =¿*9__ -5 * 2  -6 * 7  -1 3 * 5  = 1 4 * 1 .

1 -7 5  2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTEK

P -  PRELIMINARY

.148*9

-1.62*2

__174x2— ,

175 *7

191*0

206*7 

¿ 0 3 .0  

— ¿02*0...

.206 *2P

PREPARED bY FEDERAL KkSERVE BANK OF S T .
JANUARY 18• 1980
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GOVERNMENT PURCHASES OF GOODS ANO SERVICES IN CURRENT DOLLARS 
__________________ COMPOUNDED ANNUAL RATES OF CHANQE------------------------- -------------

QUARTER
1-75 2-75 3-7? 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78__ 2nIJ> - IrZfi ftrlü. 1 t 19 2-7? 3-7?

B ILL IO N S  OF
D O LLA R S ____

ANNUAL RATES

2 -1  5 L£U?

3-7 5 U L ^ ___ 2*i*

»-75 10.7__ LQj»_6__ ll*i_ 3&1*5

l - .ife

.2 -2 £ _ Jifi___ &jlÔ___ 3.4 2.7

3-76 7.4 6.7 5.9 4.2 4.2 5.6 362.4

4-76 7.6 7.1 6.5 5.3 5.7 7.3 9.0 370.3

1-77 b.O 7*6 7.2 6.4 7.0 8.5 9.9 10.9 380.0

2-77 8.5 8.2 8.0 7.5 8.1 9.5 10.9 11.8 12.8 391.6

3-77 8.6 8.4 8.2 7.7 8 #4 9.5 10.5 11.0 11.1 9.4 400*5-

4-77 9.0 8.8 8.7 8.4 9.0 10.1 11.0 11.5 11.7 11.1 12.9 412.8

1-78 ti.8 b.ô 8.5 8.2 8.7 9.6 10.2 10.5 10.4 9.6 9.7 6.6

_ 2-78 8.8 8.6 8.5 8.2 8.7 9.5 10.0 10.2 10.0 9.4 9.4 7.7 8.8 428.3

_3-2ti ... 2*û a*? 8.8 8*6 9,0 V.tt 10,3 10,5 10,4 1Q.0 Ifitl 2,Z 10,5 12,3 440.9

-A rU B -

- l r T 2

_ 2 = I* _

9.2___ sui____2*1___ &*2___ 2*1__ lfl.Q 10 ,5 10,7 10,7 10,1 10,5___ 2*5__11*1__ 1£*1__ 12« 2

9.Q tt.tt tt*fr 2,0___ ^ __10.0 10.1 10*0___ 9.6 9.7 9.1 9.7 10.0 8.9____5,7

8.8 8.7 8.6 8.4 8.8 2 ,3 9 .6 ____2*2___ 2*4____2*2____9 .1  8 .5 ____8 .9  8 ,9  7 .8 ____5 ,7 -5.8

4 ^ . t t  

460.1 

46 6« 6

-a = i± _ ti,9___ fc*£___ ft*.? Q.S___ tun___ 2*1___ 2*2___ 2*2___ 9.6 9.2___ 9.2 8.7 9.1 9.1 8.4 7.1 7.6 10.0

. A -Î9 2 , 4____2*A_ 2,3 ? .2 ___ 2 .^__ 10.0 I Q .4 10. S> 1QA 5 l f i t 3 ,10 ,3  10,0 10,5__ 10,8 lQ .fr 10,1 11 ,7  1 4,7  19,7 492*flP

1-7 5  2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTER

PRELIMINARY

GOVERNMENT PURCHASES UF GOOOS AND SERVICES IN 1972 DOLLARS 
_____________ ÇOMPOUNQEO ANIMAI  K A T ^ _0F .QHANGE____________________

TERMINAL IN IT IA L  UUARTER
B IL L IO N S  OF

QUARTER
1-7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1-7 7 2-7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8  1 -7 9 2 -7 9

ANNUAL RATES
3 -7 9

2 -7 5 3 .6 2 6 1 .6

3 -7 5 3 .5 3 .4 2 6 3 .a

* -7 5 3 .3 3 .2 2 .9 2 6 5 .7

1 -7 6 2 .1 1 .6 0 .7 - 1 . 5 2 6 4 .7

2 -7 6 1 .1 0 .5 -0 . 5 - 2 . 1 -2 . 7 2 6 2 .9

3 -7 6 0 .9 Û .3 - 0 . 4 - 1 . 5 -1 . 5 - 0 . 3 2 6 2 .7

4 -7 6 0 .7 0 .3 —0 .4 - 1 . 2 -1 .1 - 0 . 2 - 0 . 2 7 6 2 .6

1 -7 7 1 .0 0 .6 0 .2 —U . 4 -0 .1 0 .8 1 .4 2 .9 2 6 4 .5

2 -7 7 1 .4 1 .1 0 .8 0 .5 0 .9 1 .8 2 .5 3 .8 4 .8 2 6 7 .6

3 -7 7 1 .7 1.5 1 .2 1 .0 1 .4 2 .2 2 .9 3 .9 4 .4 4 .1 2 7 0 .3

4 -7 7 1 .7 1.5 1 .3 1. 1 1 .5 2 .2 2 .7 3 .4 3 .5 2 .9 1.8 271 .5

1-78 1 1 .3 1 .0 0 .8 1.1 1 .7 2 .0 2 .5 2 .3 1.5 0 .3 -1 .2 2 7 a .7

2 -7 8 1 .4 1 .2 1.0 0 .8 1.1 1 .6 1 .9 2 .2 2 .1 1.4 0 .5 -0 .1 0 .9 2 7 1 .3

3 -7 8 1 .7 1 .5 1 .4 1 .2 1.5 2 .0 2 .3 2 .6 2 .6 2.1 1.6 1.6 3 .0 * .1 2 7 4 .7

» -7 8 1.7 1 .5 1 .4 1 .3 1 .5 2 .0 2 .2 2 .5 2 .5 2.1 1 .7 1*7 2 .6 1 .9 J  76 . O

1 -7 9 1 .5 1.3 1 .2 1 .0 1 .2 1 .6 1 .8 2 .0 1 .9 1.5 1.1 0 .9 1 .5 1 .7 0 .0 - 1 . 9

2 -7 9 1 .2 1 .0 0 .9 0 .7 0 .9 1 .2 1 .3 1 .5 1 .3 0 .9 0 .4 0 .2 0 .5 0 .4 -1 .1 - 2 . 6  -3.<* 272 .4

3 -7 9 1 .2 1 .0 0 .9 0 .7 0 .9 1 .2 1 .3 1 .4 1 .3 0 .9 0 .5 0 .3 0 .6 0 .5 - 0 . 6 - 1 . 4  - 1 . 2 1 .0 27%. 1

1 .3 1 .2 1 .1 1^0 1*2 1 .4 1 ,6 1 .7 1*6 1 .3 1*0 0 .9 1.2 1 .2 0 .5 0 .1  0 .8 2 .9 4 .8  2 7 6 .3P

1-7 5 2 -7 5 3-7 5 4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1—77 2 -7 7 3-7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8  1 -7 9 2 -7 9 3 -7 9

IN IT IA L  QUARTER

P - PRELIMINARY

PREPARED BY FEOERAL RESERVE feANK OF S T .  LOUIS
JANUARY 1 8 . 1980
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS 
_______ IQMPQUNPtP ANNUAL KATES UF CHANGE__________

-Tl&WIHAL
B ILLIO N S  OF 

J W C L A R S  
ANNUAL KATES

____ 1 5 . 2 ____^ 3 ____ U ____ 9 ^ 7 ____ 9*7___\Ojtl___10±9___L L * i ___L£*0___L2jÜL_

- i t r - 2 2 - . _ l ô * 3 _ _ 9 * 1 _

-L -ZJB____lû*fi____ 2ju2___1 0 ,0 ___lQ.t.Q__ 10*0__ lû*fe__ 11*0 11*1__ lU .fr__ 11 .5  11 .1  1 0 ,3  _

—2r7fl— . 1 0 ,9 ____5*5___10*2___1£>l*3__ 10*3.. 1P * & ...1 U 2 ___U * 4 _ L U S ___UL*â__ 11*2__ 1 1 .5  12.7

JL-26____1 1 ,Q____SUfr___10*3___1 0 .4__ 10*4__ 1Û*3__ 11*2__ 1 1 .4  11*2__ 11*2__ 1l*fr__ 11*5._12.*Q__ 11*4__  _

-4 = 2 5 --------11*2____ 3*3__ 1£*£___10.« fr__ lf l* 7 _ ..ll* 2 __ 11*5__ 11« 2... U*.fl___12*0___22*0__ 12*0__ 12*fr___1 2 * 5 -1 3 * 2 -— ___

-1 -2 3 ____1 1 ,3  _1Q*1. 10*7 IQ ttt 10,9 ___l i t 3 11» 7 U t . l ___12*2 *¿«2 12«Z...12 « ?_ _ !  2*2 .1 3 ,4  13t P

¿ “ 7.3____11*1___1Q.Q___10*5___10*A. 10*7__ 1 1 ,0  1 1 .3__ 11*4. l U .fr___ll* fr__ 11.5 11 .5__ 1 U 2 ___1 1 .4  1 1 .5  10 .3

3-2.9 1 1 .0__ 10*0__ 10 ,5 ___10*4__ 10*6___10*3___L U  2 1 1 .3  11.&___1 1 .4  11 .3  11.2___11*4___11*1___11 .1  10 .2

- 1 * 2 -

_ 8 * J L . _ a * i _

1*323.2 
_ j L t 3 6 U l _  

U 3  9 5 .0

4 -7 9  1 0 .9  1 0 .0  1 0 .5 ___ifi*5__ 1 0 .6  1 0 .9  1 1 .1  11 .1  1 1 .3 ___1 1 .3  11 .2  11 .1___IX mZ___10*9__lft*3__ 10*1____5*1___ 9*9

1 -7 5  2 -7 5  3 -7 5  4 -7 5  1-76 2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

i n i t i a l  B a r t e r

1 1 fr4Q *0 .

P -  PRELIMINARY

TERMINAL

OISPOSABLE PERSONAL INCOME IN  1972 DOLLARS 
______kQHPPJj jPfeO .ANWm .. B AT^ _jy.,..Ç_HAIfeE_______

B ILL IO N S  OF

QUARTER
1-7 5 2 -7 5 3 -7 5 4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78

ANNUAL RATES
2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

2 -7 5 23 .1 87 4 ,1

3 -7 5 8 .2 - 4 . 9 86 3.1

4 -7 5 6 .8 - 0 . 5 4 .0 87 1 .7

1 -7 6 6 .4 1 .4 4 .7 5 .3 8 8 3.1

2 -7 6 5 .5 1 .6 3 .8 3 .7 2 .1 88 7.7

3 -7 6 5 .0 1*8 3 .5 3 .3 2 .3 2 .6 89 3 .4

4 -7 6 5 .0 2 .2 3 .7 3 .6 3 .1 3 .5 4 .5 9 0 3 .3

1 -7 7 4 .6 2 .2 3 .4 3 .3 2 .8 3 .1 3 .3 2 .1 9 0 8 .0

2 -7 7 4#8 2 .7 3 .8 3 .8 3 .5 3 .8 4 .2 4 .1  6 .1 92 1 .5

3 -7 7 4 .9 3 .1 4 .2 4 .2 4 .0 4 .4 4 .8 4 .9  6 .3  6 .6 9 3 6 .3

4 -7 7

1 -7 8

2 -7 8

4 -7 8

1 -7 9

2 -7 9

3 -7 9

4 -7 9

5 .1  3 .5

4 .2 4 .4  4 .7 4 .7  5 .4

6 .7

5.1

6 . 8

4 , 4

4 .8 ____3 . 4 4 .2  4 .1 4 .3  4 .6 3 .0  4 .0

3 .5  4 .2  4 .2  4 .1 4 .3  4 .5 4 .5 4 ,7  4 .3 3 .4

4 .9  3 .7 4 .5  4 .7 5 .2 4 .2  4 .9 6 .4

4 .7 3 .6  4 .2 4 .1 4 .3  4 .5  4 .5 4 . 2____ 3 .7  4 .2  ^ 4 .2  4 .2 2.1
4 .3  3 .2 3 .8 3 .8 3 .0 0 .3  - 1 . 4

3 .1  3 .6 3 .4 3 .5  3 .6  3 .5  3 .7 3 .0  2 .5 2 .3  1 .8 0 .3  - 0 . 6 0 .2

3 .9 3 .4  3 . 3_ 3 .3  3 .3 3 .2  3 .3  3 .1  2 .7 2 .2 0 .2  - 0 . 4 0 .0

9 5 1 .b

97 6.2

99 1 .5

1 -7 5 “  2 -7 5  3 -7 5  W 5  1^76 2^76 3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1-78 2 -7 8  3 -7 8  4 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  QUARTER

PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LOUIS
JANUARY 18 « 1980
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CORPORATE PROFITS AFTER TAXES * 

m m  A l güARTEK
B IL L IO N S  OF 

P Q llA te -
ANNUAL RATES

4 -7 4 1 -7 5 2-7 5 3 -/ 5 4— 75 1-76 2 -7 6 3 -7 6 4 -7 6 1-77 2-7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 1 -7 9 2 -7 9

1 -7 5 -5 8 .2 5 9 .1

2 -7 5 -2 2 .8 4 2 .8 6 4 .6

3 -7 5 8 .4 7 4 .6 113.6 ? * . l

4 -7 5 9 .3 5 0 .5 5 4 .5 11.8 » 0 .3

1 -7 6 18 .6 5 4 .0 5 7 .9 3 5 .8 6 4 .9 V I .  0

2 -7 6 15 .8 4 2 .0 4 1 .8 2 3 .7 30.1 2 .7 9 1 .6

3 -7 6 1 4 .3 3 5 .2 33 .7 1 9 .0 2 1 .5 4 .2 5 .8 » 2 . »

4 -7 6 12 .6 2 9 .7 2 7 .7 1 5 .2 16.1 3 .2 3 .5 1 .3 9 3 .2

1 -7 7 14.3 2 9 .6 2 7 .8 1 7 .3 1 8 .4 9 .0 11 .2 1 4 .0 2 8 .3 9* .2

2 -7 7 l* .8 2 8 .4 2 6 .7 1 7 ,6 1 8 .6 1 1 .0 1 3 .2 1 5 .8 2 3 .8 1 9 .4 103. 7

3 -7 7 14 .7 2 6 .9 2 5 .2 17*2 1 8 .0 1 1 .5 1 3 .4 1 5 .4 2 0 .5 1 6 .8 14.2 10 7.2

4 -7 7 13 .7 2 4 .5 2 2 .8 1 5 .4 1 5 .9 1 0 .2 1 1 .5 1 2 .7 15.8 11.9 8 .3 2 .6 1 0 7 .9

1 -7 8 12.2 2 1 .8 2 0 .0 1 3 .3 13.5 8 .3 9 .1 9 .7 1 1 .4 7 .6 3 .9 -0 .9 10 0 .7

2 -7 8 15 .7 2 5 .1 2 3 .7 1 7 .7 1 8 .4 14.1 1 5 .6 17.1 1 9 .9 1 8 .3 18 .0 1 9 .3 2 8 .7 7 3 .2 l i * . *

3 -7 8 15.1 2 3 .8 2 2 .4 1 6 .8 1 7 .3 1 3 .4 1 4 .7 1 5 .8 1 8 .0 1 6 .4 15.8 16.2 21.2 3 6 .4 7 .4 1 2 4.6

4 -7 8 15.8 2 4 .0 2 2 .7 17 .6 18.1 1 4 .6 15 .8 1 7 .0 19.1 1 7 .9 17.6 ltt .3 2 2 .6 3 3 .2 1 6 .8 2 7 .1 13 2.3

1 -7 9 16.8 2 4 .5 2 3 .4 18 .6 19 .2 1 6 .0 1 7 .3 1 8 .5 2 0 .6 19.6 19 .7 20.6 2 4 .6 33 .1 2 1 .9 2 9 .9 3 2 .7 1* 2 .0

2 -7 9 1 5 .3 2 2 .4 2 1 .2 16 .7 1 7 .0 1 4 .0 1 5 .0 1 5 .9 1 7 .4 16.3 15 .9 16.1 18 .6 2 3 .8 1 3 .8 1 6 .0 1 0 .9 - 7 . 4 13 9.3

3 -7 9 15 .9 2 2 .7 2 1 .6 1 7 .4 1 7 .8 1 5 .0 1 6 .0 1 6 .9 1 8 .4 17 .4 17 .2 17 .6 19.9 2 4 .5 1 6 .6 1 9 .0 1 6 .4 9 .1 2 8 .5 I M . 3

4-79 N.A.
4 -7 4 1-7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1-77 2-7 7 3 -7 7 4 -7 7 1 -7 « 2 -7 8 3-7 8 4 -7 8 1 -7 9 2 -7 9

IN IT IA L  QUARTER
_* NATIO NAL INCOME bASIS

N.A. -  NOT AVAILABLE
PREPAREO BY FEOERAL R tS tk V t  BANK OF S T .  LOUIS 
JANUARY IB * 1980

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

1973

United States, 1929-74, A Survey of Current Business 
Supplement. 

July 1976.
1974: Survey of Current Business, Ju ly 1977.
1975: Survey o£ Current Business, July 1978.

1976-78: Survey of Current Business, July 1979.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C, 
20402.

19
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INVENTORIES COMPARED WI TH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE

«R ATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: 'I.S .DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: NOVEMBER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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