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Growth in total spending (GNP in current dollars) has
moderated in 1979. As a result of the added impact of increased
energy prices, output rose at a sluggish 0.6 percent annual rate in
the first three quarters of 1979, campared with a 4.8 percent rate
of increase in the year ending in the fourth quarter of 1978.
Prices, as measured by the implicit price deflator for QP,
accelerated to a 9.1 percent rate of increase fram an 8.2 percent
rate in 1978.

Although total spending by consumers, businesses, and
government slowed in 1979, the most noteworthy cutbacks in spending
occurred in consumer purchases of durable goods, especially
autamobiles, and in residential investment. Real spending for
consumer durables declined at a 4.5 percent rate in the first three
quarters of 1979, campared with the 6.8 percent rate of expansion Tn
the year ending in the fourth quarter of 1978, Similarly,
residential investment in constant dollars declined at a 7.7 percent
rate, after rising at a 7.3 percent rate in the two-year period
ending in the fourth quarter of 1978. Expenditures for hames and
durables have been influenced by rising hame prices, ecredit
availability, and energy price developments.

The effect of energy price increases on real spending is
especially apparent in damestic sales of autamobiles. Damestic
sales of new passenger cars fell to an annual rate of 8.7 million
units for the first three quarters of 1979 fram the 9.3 million sold
in the previous year. Moreover, import sales increased from 2.0
million in 1978 to an annual rate of 2.3 million units, as consumers
switched to smaller, more energy-efficient autamobiles. For the
first three quarters of 1979, large and intermediate cars made up
only 44 percent of total sales, declining fram 51.5 percent in the
fourth quarter of 1978. Imports rose fram 17 percent of the new car
sales market in late 1978 to 21.2 percent in the first three
quarters of 1979. Similar shifts in the sales of autamobiles took

place following the oil embargo and energy price increases of
1973-74.

Despite recent large layoffs in a few industries,
employment data indicate continued strength. From Septarber to
November, payroll employment rose at a 2.6 percent rate, basically
unchanged fram the period December 1978 to September. Unemployment
in November was the same as in September at 5.8 percent of the
civilian labor force.
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HOURLY COMPENSATION, PKIVATE BUSINESS SECTOR
.. COMPOUNDED ANNUAL RATES OF CHANGE
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
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GROSS NATIONAL PRODUCT IN CURRENT DULLARS
—CUMPOUNDED ANNUAL RATES OF CHANGE
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GROSS NATIONAL PRODUCT
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GENERAL PRICE INDEX*

RATIO SCALE RATIO SCALE
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PEKSONAL CONSUMPTION EXPENDITURES IN CUKRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE _ _
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4=76 11.2_ 11,5 1152 11,0 10,8 10,0 11e2 12.0 15132.0
1=77_ 11+4 118 11.6 11e% 11e4 10.9 12,0 12.9 13.8 1,169.1
2-77 11,0 _11+3 11.1 10,9 10,7 10.2 10.9 11,1 10.6 7.5 _ 151908
3=T7 11,0 13.2 11.0 10,6 10,7 10,3 10,8 10.9 10.6 9.0 10.5 1922046
4=77 _ 11e¢ 1le4 113 1141 11,0 . 107 11.2 11.4 11.3 10,5 12,0 13.4 1925947
2=78 11,0 11.2 11,0 10.% 10,8 10,5 10,9 11.0 10.8_ 10.1 11.0 11.2 9.0 . . 1,267.2
2=T6_ 11.3 12,5 11.3 11.2 11.2 109 11.3 11.5 11.4  10.9 11.8 12,3 11,7 16ob _ o 1933102
3=76_ 11.3 11.5 11e4 11e3 11e2 110 11eé 11,5 31.5 1141 11,8 12,2 11.6_ 13,2 11.9 1936943
@=T6  11.5 11,7 11.6 115 11.5 113 11.7 11.6 11,8 11.5 1202 12,6 12,4 13,5 13.1 14,2 1541504
1=79 11,5 11,7 11.6 11.5 115 11.3 11.7 11.6 11.8_ 11.5 12.1 12.4 1202 13,0 12,5 12,8 11.4 1ya5ve2
2=T9 1142 11e3 11.2 11e1 111 30¢9 1162 11.3 31.2 10:9 11¢3 115 11.1 116 10.9 10,5 8.7 641 1yaT5e9

3=T7y  1le4 11s5 11e4 1led 11e3 112 115 1106 115 1103 1168 119 117 1201 11e7 11.6 10.8 10.5 15.1 1952840

“=Ta 1=T5" 2=75 " 3=F§ a4=T5 1-76 2=76 3-76 «=76 1-T7 2-77 3-‘7'7"4"217" 1=7T6 2-78 3-78 «-718 1-19 2-19

INITTAL QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
CUMPUUNDED ANNUAL RATES OF CHANGE

TERRINAL INITIAL QUARTER "&‘JW—
QUARTER ANNUAL RATES
e~Ta 1=75 2=75 3=75 a=75 1=T76_ 2-T6 3=-T6 4=T76 1-77_2-77 377 4=-77_1-76_2-76 3=78 &-78 _1-19 2-79
a-1s_ 2.3 ) 157.2
2715 4e6  Te0 170.2
3-T5 4.8 6.0 5,0 179.7
&=T5  Sel 6.0 5.3 6.0 _ _ 79101
1=76  _5e7__6e6__6e5  Te2 8.4 . . o . o 807.3
2-76 5.4 6.0 5.8 6.0 6.0 3.6 51%eS
376 Se3 5.8 506 5e7 506 402 4T B _ 82440
_4~76 Seh 58 5¢T 5.8 5.7 4.8 5S4 062 _ . 838
177 525 59 5.7 59 5.8 5.2 5.7 602 643 _ 84902
(27T Sl 5S¢4 542 543 5.2 4s5 4.7 4.7 4.0 1.8 853.1
3=TT_ 5ol Seb 502 502 5l 406 4.8 4eB 4ok 3eb 5ol 56347
=TT 504 5T 5.5 5.6 545  So1 5.4 5,5 5.3 5.0 8.6 8.2 380.9
1=T8_ 5.0 5.2 5el  Sed 5.0 406 4eT 4T 4% 3.9 4eT 4k 0.8 ) _ s62.7
2=78 5,1 543 5s)d 5.1 5ol %eT 48 48 4e6 4¢3 49 4.8 3.2 5.6 _ 89,8
3276 5,0 5.2 5ol So) 540  4.T 4B 4B 406 4eh 409 48 3.7 5,2 4.8 90503
4=T8 5.1 543 5.2 502 562  4¢9 5.0 5,0 4.9  4eT 5.2 5.2 4.5 (5.7 5.8 6.8 . 920.3
1oT9 409 5.0 49 49 48 4.5 4eb 400 4eh  4e2 4.5 4es 3.7 4ok 40 347 0e7 92108
2-T9  4.h 46 4o 4e% 4.2 349 440 349 3.T  3eh 3.6 3eh 2.8 249 203 leb =1lol =249 915.0
3=TY 445 406 4eh 4o 433 400 4s0 450 3.8 365 3T 3.5 249 3.2  2e8 2e3 008 0.9 4e9 925.9

=74 1=78 2515”3V =TS I=T6 2=T6 ~5T6 o=T6 I=TT Z=1T 317 =71 1-T6 2-18 3-T6 %=78 I=19 =75 —
TRITIAL GUARTER

PREPARED OV FEOERAL RESCRVE BANK OF ST. LOUIS
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GROSS PRIVATE OUMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS

QUARTER —_— - ANNUAL RATES

4~T4 1-75 2=75 3=75 4=75 1=76 2-76 3-76 4=T6_1=T7 2-17 3=77 &=77 1=78 2-78 3-78 &~78 1-79 2~-79

1-T5  —49,1 . R o . 1777
2-T5  =30,7 -5,5 L _ B 175.2
3=T5  =2.3 35.4 94l 200.8
@=T75 =3,1 20s1 35.4 =5.5% 20309
I=T6 8.7 314 4b.7 _27.5 72,0 233.5
2-To 9.7 28,0 238.1 23.2 40.7 15.2 241.9
3=T6. 9.3 24,2 31.2 19,0 28.4 11.0 7.0 26,0
4=T6 92 217 27.0 1626 23.0 9.9 Ted V.9 L 250.7
1=77  13.6  25.6 30.8 22.5 29,0 20.1 21.8 29.9 56.5 280 .4
(2=TT _ 15.2_ 2602 30¢9 23.T 29.4 22.2 24.0 30.3 43,2 31.0 - 300.0
3=TT. . 15.9 25.8_ 29.9_ 23.6 28e4 2243 23.7 28.3 36.0_ 2648 22:6 _ 318.7
=TT 146 23.8 26eb 20.9 2407 19.1 197 22.5 2644 17.7 11le6 1.5 31649
1=78 1845 22.5 2505 20e1 2304 18.3 18.8 2009 23.7 1666 12.2  To3 1344 . 32140
2-78 15,9 23.4 2602 21e4_24¢5 20e)  20.7 2248 25,5 2040 174 15,7 23.6 3.7 35243
3=T6 1541 22.0 24+4 19.9 22.5 18.4 18,8 20¢3 22,2 17,3 14e7 12,8 16,9 18.7 4.5 356.¢
_4=T8 _ 15.2 21,6 23¢9 _19.7 22.0 18.3 18.6 20.0 21.6 17+3 15¢1 13.7 169 18.1 10.6 17.1 e 370.5
1=T9 14,5 20.4 2204 18.6 20.5 17.0 17.1 18.2 19.4 155 13.4 11,9 14.1 14,3 802 10e1 306 373.8
2=T9 15,1 20s7 2206 18.9 20+8 17.6 17.8 18,8 20,0 16,5 14.8 13.7 15.9 1604 12,2 14,9 13,9 25,2 395.4
3-7T9  14.0 19.2 209 17.4 19.1 16e0 16,0 16e8 17.7 144 12:7 11.5 13,0 12.9 9.0 10s1 7.9 10.1 =3.1 39243

4=T4 175 2-715 3-S5 4=T5 "1I=-T6 2-Té6 3-T6 a-Té6 1-TT 2=TT 3=T7 &=-7T 1-78 2-T8 3~18 o«~-T78 1-19 2-79

INITTAU QUARTER

GROSS PRIVATE DUMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED NUAL RATES OF CHANGE

BTLLIONS OF
TERMINAL i INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES

4=T4 1=T5 2-75 3-75 &=75 1-76 2-76 3-76 4=76 1=77_2-T7 3=-T7_4~77 1-78 2-78 3~78 4-78 1-79 2-79

1-75 61,3 15406
2-75 -38.9 -3.8 13343 °
3-75  -13.0 30.4 7648 153,7
4=751 =12.7 14.6 24,8 -11.9 L 108.9
1-T6  =0.3 26e2 3842 22.2 69.3 16949
2-76 102 22,7 30.6 17.8 36.2 9.5 '  173e8
3-T6 162 18+8 23.9 13+3 23¢3  S.1 0.9 - 174.2
=76 105 16e4 2042 1143 18,0  4s6 202 305 . 175.7
1-77 Sed 19:1 22,8 15.6 22,0 12.6 13.4 20s2  39.7 191.0
2=TT 6.5 19.1 22.4 16e1 21,6 13.8 14.8 19.9 29.1 19.3 199.6
B=TT_ 742 18,7 215 16,0 20e6 14,0 1449 18.7 26,2 17.1 15,0 206.7
“=77 60 1601 1843 1302 1668 10,7 10.9 13,0 155 8.5  3e4 =740 203,0
1=78  _ 6e4 158 17.8 13¢1 16e3 10.9 11e1 12,9 14e9  9eb 6.3 2.2 1244 2090
(2=78 _ Tel 158 1746 13+3 1602 114 11.7 13,3 15,0 10,7 8.6 6.6 14,1 15,8 21648
3-78 602 1402 15,7 11.7 14e)  9e7  9¢7 10.8 11.9  Te9 5.7 3.5  Ted 4.8 5,1 21440
A=T8 602 13,6 15,0 11.3 13.4  9e% 9.4 10e3 1102 ToT 5.9 4ol Tedl  S.4 0.6 645 217.4
1=79 506 127 1309 1004 1203 8.5 8e& 942 9.9  6a6 49 3s6 56 3.9 0.2 3.0 ~0.4 217.¢
2-79 6e0 125 1306 10e3 12,0 805 805 902  9eT 68 54 4sd 6.1 4cB  2¢3 4.8 4.0 8.5 221.7
3=79  4e9 109 118 8,7 1002 608 606  Tel  Te5  4sT7 342 168 30l 1eT7 ~1s0  Oel =240 =2.7 =129 l4e2

‘a=Ta 1-157 2275 3=T5 &4=T5 1-T6 2-T6 3-T6 &~Té 1-TT 2-T7 3=TT &-1T 1-76 2-78 3=718 &~786 1-19 2-19

INITTAL QUARTER
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GOVERNMENT PURCHASES OF LOODS AND SERVICES IN CURRENT DOLLARS
CUMPOUNDED ANNUAL RATES UF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER OOL LARS
QUARTER - ) . A L
- =74 _1=75 2-75 3=75 4=75 1-76 2-76_3=76 4=76 1-77 2=77_ 3=77_4=T7_ 1-78 _2-78 3-78 &~78 1-79 2-79
1-75  10.9 _ 3z5eb
2-75  10.8 10.7 __334.2
3=75  10.5 10.3 9,9 34242
=Tt 10,7 10.7 10.6 11.3 _351e5
1-7¢ o4 940 8ok ToT 4.2 _ 3531
2=76  _Be2 Tl T.0 6.0  3e4 2.7 . 35745
3276 Te9  Teh 6T 5.9 4.2 402 506 _36Le4
=76 8.0 Te6  Tol 6.5 5.3 3.7 7.3 9.0 373
3=77 8.3 8,0 Te6  Te2 6.6 Te0 8.5 9.9 10.9 360,40
2=T7 8.8 8,5 8.2 8,0 7.5 8.1 9.5 10.9 11.8 12.8 _39le6
3-77 8.8 8.6 8.4 8,2  TeT 8.6 9.5 10,5 11,0 11.1 _ 9.4 _40Ue>
=TT 9el 9.0 B.8 8.7  Bes 940 10.1 11,0 11,5 11.7_ 11.1 12.9 “12.8
1=78 8.9 8,8 8.0 8.5 842 8.7 946 10.2 10s5 104 96 9T 646 41904
2278 8.9 8.8 846 8.5 8.2 8.7 9.5 10,0 1002 10,0 94 94 To7 8.8 4283
3=78 942 9.0 8+9 8.8 846 9.0 9.8 10,3 10,5 10s4 10,0 10.1 9.2 10,5 12.3 440.9
4=T8 9.3 9.2 91 9.3 59 9¢3 10,0 10:5 1047 10,7 10.3 10,5 949 11.1 12.3 1242 L __e83.¢
179 9.1 9.0  Be9 8o 86 9.0 9.6 10¢0 10,3 100 96 9T 9.1 9.7 100 8.9 5.7 _ 480l
2=79 _ 8.9 8.8 Be7 Beb Bt 8e8 9.3 9ed 97 946 9.2 9.1 845 8.9 89 Te8 Se7 5.8 4006
3=79 9.0 8.9 8.8 8.7 8.5 8.8 903 97 9T 96 9l 952 8.7 9d %l 8e4_ Ted T 10,0 77,8
T4 1=T5 2-T5" 3<T5 =T 1=T6 ~2=T6 3=T6 &=T6 I=IT Z=17 3=I7 =W T-76 =18 3=18 &=T6 I=19 =19 —

INITTAL QUARTER

GOVERNMENT PURCHASES OF GOODS AND SERVICES IN 1972 OOLLARS
__COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER ::iu.ms
ToARTERS -_ = - - - T _ANMSAL RATES
4=T4  1=75_2=75 3-75 4=75 1=76 2-T6 376 4=76 1=TT7 2-77 3=77_ 4=T1 1-78_2-78 3-T8 4=78 1-79 2-79
1=13 1.6 e 25%9e3
2275 2,6 3.6 _260e6
3-75 2.8 3,5 3.4 26346
4=T3 2e% 3.3 3.2 2.9 _26%7
1-76 20 Zel  1e6 0.7 =1e5 264 .7
2=76 162 1ed__0e5 =0.5 =241 =2.7 . 26249
3-To 3.0 0.9 0.3 ~0e4 =1.5 =1.5 =0.3 26241 _
4=T6  0e8 0.7 0¢3 =~0ok -1s2 =Del ~0e2 =042 26246
1-77 lel 1.0 0.6 0.2 =0s4 -Ded  0e8 1.6 2.9 26405
2-717 Roé  le® Lol 0.8  0s5 049 168 245 3.8 48 26746
3-77 Lol 1aT 105 162 160 1leh 202 249 3.9 _4ob 4.l 270.3
A=TT_ 1.7 1e7 145 1e3 2ol 1e5 242 2.7 304 3.5 2,9 1.8 2Ted
1-78 105 Med 103 300 048 1ed 17 2.0 205 2e3 35 0e3 =le2 2707
2-78 et Dot 1e2 100 0e8_ dol  1e6 149 202 201 1e® 05 0.1 0.9 i 27143
3=78_ _1e7  1e7  1e5  lew  1e2  1e5 260 243 246 206 241 1e6 146 3.0 S.l 21«7
=78 TeT 267 105 Led 103 165 2,0 202 265 2e5 201 LT 1.7 246 345 1e® _276.0
1-79 Lot 1e5  1e3 1.2 140 1.2 1.6 148 2.0 1e% 1.5 led 0.9 1.5 17T 0.0 -1.9 2747
2779 142 142 1.0 0¥ 0e7  0e¥ 1202  1e3  1e5 143 09  Oeh 0.2 0.5 0o =-ledl =2,6 =3,3 27204
3-79 1.2 1.2 1.0 0e9 0,7 009 1.2 143 1e4 13 0.9 05 0.3 046 0e5 =0:6 =1e4 =142 10 20341

W=T4 =75 275 3=T5 ST 1T 2SI Ve 4-T6 T=TT 2-TT 3T ATV XSVE ESTB COSSIE ASTE LT 2ST9C
IR TTTACGUARYER— — . . —
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DISPOSABLE PERSONAL INCOME IN CURKENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS UF
TEKNINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
4=T4 1=T5 2=7% 3=7% 4=7%5 1-76 2=76 3-T6_ 4=76 1=T7 2-TT7 3-T7 4-T77 1-78 2-78 3-78 4-78 1-79 2-719

1-73 3.7

1,029 09

2-75  16.1_ 30.1 , — _ 150951

3-79  11.2 15,1 1.9 1,10043
=75  10.6 13.3 5.7 9.6 _ 151258
1-T6  10.6 12,4 7,0 9.7 9.7 1,152.2
2-76 9.9 11l 6.9 8.6 B0 b4 1,170.2
3=76 9.6 10,6 Tol Beé B0  T.2 8.1 B 1419341
4=T6 9.7 10.6 T.6 8.8 8.6 8.2 9.2 10.3 _ 1022246
1=T7 9.6 10.% 7.9 849 8.7  8s5 942 9.8 9.3 1925001
2=T7T 9.9 10.6__ 8.4 9.3 9.3 9.2 9.9 10.5 10.6 12.0 _ - 1128640
3=77 _10el 10.7_ 848 9.7 9.7 9.7 10¢3 10,9 1lel 12,0 12.1 _ 1932302
4=77 _ 10.2 10.9 9.1 9.9 10.0 10,0 10.6 11,1 11.3 12,6 12,0 12.0 1,306102
1-78_ 10,2 10,8 _ 9.2 10,0 10,0 10,0 10.6 11.0 11.1 11.6 11.5 11.1 10.3 1139940
2=78 _ 1044 10s9_ 9.5 10.2 10.3 10¢3 10+8 112 11e6 11.8 11.8 11.7 11,5 12.7 _ B 1,437.3
3-78 105 11.0 9.6 10.3 10e% 10.4 10,9 11,2 11,4 11,7 11,7 11,6 11.5 12,0 11.4 1447605
=78 107 1142 _ 9.9 10,6 10e6 10.7 112 11¢5 11.7 12,0 12.0 12.0 12.0 12.6 12,5 13,7 1,526.8
1=79  10.8 11.3 10,1 10.7 10.8 10.9 11.3 11.7 11.8 12.1 12.2 12.2 12.2 12.7 12.7 13¢4 13,0 1,572
2-79 1046 11.1 10,0 10,5 106 10,7 11.0 11.3 11,6 11,6 11,6 11.5 115 11,7 114 115 10,3 7.7 1+601.7

3-79 10.6 11.0 10,0 10.5 10.6 106 10.9 11.2 11,3 11.5 11,4 11.3 11.2 11.4 11e1l 1lek 10,2 88 9.9 1,640.0

e=T6 1=75 2-75 3-T5 &=75 1-76 2-T6 3-T6 &=16 1-71 2-7T 3-T1 &=-17 1-78 2-78 3-78 &-78 1-79 2-79

INITIAL QUARTER

DISPOSABLE PERSUNAL INCOME IN 1972 DOLLARS
COMPUOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL ) INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4=T4  1=75 2-T5 3-75 4-75 1-76 2-T6 3-76 4-T6 1=TT 2-77 3-71T7 4-77 1-78 2-78 3-78  &-Ts_1-19 2-79
1-75  -2.5 _ - b29.b6
2=75 9.6 23,1 _ R 8Tl
3-75 4eS 8e2 —4,9 86301
4=T5  4eh 6.8 ~0.5 4.0 ] B 871.7
1=76 4.6 64 1leb  4eT 5.3 - _ . _ 883.1
2-7¢ 402 545 1e6 3.8 3,7 2.1 887.7
3=T6 3.9 5.0 1.8 3.5 3.3 2.3 2.6 o 89344
4=T6 40 5,0 2.2 3.7 346 3.1 3.5 4.5 - 903.3
1-77 308 446 242 3.6 3.3 2.8 3.1 3.3 2.} 908.0
2=TT. 400 4e8 2.7 3.8 3.8 3.5 3.8 4e2 4.l 6.1 9215
3-TT 402 409 3el 4.2  4e2 4.0 4h 4.8 4.9 6.3 6.6 93643
=77 405 5ol 345 heh 4S5 bebh 8.8 5,2  S.h 6.5 6.7 6.8 95148
TL=T8 443 %9 3.3 402 402 bl 4.h 4T 4 T 5.4 S.1  4es 2.0 95646
2=78 4.3 4B 3.6 4.2 4.2 Aol 403 4.6 446 5.1 4.8 4.3 3,0 4.0 9061
3-78 %03 408 3.5 4.2  4e2 4] 403 4.5 4.5 4e9  4eT 443 3.4 4ol 4,2 976.2
AmTE  Aeh 409 3eT Aeb 4eh 403 4.5 AT 4.8 5.2 5.0 4.7 4.2 449 5.3 6.4 99145
L12T9 . 402 AeT 306 402 402 4el 4.3 4.5 4.5 4eB Kb 4.2 3,7 4.2 4.2 4.2 2.1 9966
2-79 349 403 302 348 3.8 3.7 3.8 3.9 3.9 Aol 3.8 3s4 2.9 3,0 248 243 0e3 =~leé 993.0
3=T9 3.7 4el 3¢l 3.6 305 3e4 3¢5 346 3.5 3.7 344 3.0 2.5 2.5 2.3 148 0.3 =0.6 0.2 993 o4

“-T4 1=T57 Z=U8 3STS TASTE T T-T6  2-T16 3=T6 a-T6 I=TT 2=T7T 3-T7T &-77 I<18 2=78 3-18 %718 I=-19 2-1%

TRITTAL QUARTER

¥
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CURPORATE PROFITS AFTER VAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INIVIAL QUARTER “W
QUARTER ANNUAL RATES
0=T4 1=75 2=75 375 4=~75 1-T6 2-76 3=76 4=%6 1-77  2-F7 3=77 4~-T7 1-7T8 2-78 3-78 418 1-79 2-719
1-75 -58.2 59.1
2-75 -22.8 42.8 o ] ) [
3-75 8.6 The6 113.6 ) 7841
&-75 9.3 _50.5 54.5 11.8 . . ___80.3
1=76  18.6_54.0 57.9 35.8 64.9 9.0
2-7T6  15.8 42.0 -41.8 23.7 30.1 2.7 9.6
3=76 1443 35.2 3347 19.0 21.5 4.2 5.8 N L . 92.9
=76 1246 29e7 2T7.7 152 16s1 3.2 3.5 1.3 . o R 93.2
1=77  14.3 29:6 27.8 17¢3 18+.4 9.0 11.2 14,0 28.3 . 9942
2=T7 1648 28e4 2607 176 18.6 11.0 13,2 15.8 23,8 19,4 o o . 103.7
3=77 16.7 2649 25¢2 17.2 1840 11.5 13.6 15.4 20.5 16.8 14.2 ) - - _ o _ 107.2'
4=77 13,7 24.5 22.8 15.4 159 10.2 11.5 12.7 15.8 11.9 8.3 2.6 107.9
1=78 12,2 21.8 20,0 1343 1345 8¢3  9el 9.7 1led  Te6 3.9 ~0.9 =44 o _ 106.7
2=T8 15,7 251 23.7 17.7 18.4 1&.1 15,6 17¢1 19.9 18,3 18.0 19,3 28.7 73,2 12244
3-78  15.1 23,8 22.4 1668 17¢3 134 1447 158 18.0 1604 158 16e2 21+2 3604  To4 126.6
4=T8 15,8 2440 22,7 17,6 18¢1 14¢6 15.8 17,0 19.1 17.9 17.6 18,3 22.6 33+2 16.8 271 ) . 132.3
1-T9 1608 245 23.4 18,6 19.2 1640 173 18,5 20.6 19.6 19.7 20.6 26e6 33,1 21.9  29.9 32.7 - 142.0
2=79 15,3 22.4 2102 1647 170 14e0 15,0 15.9 174 1623 15.9 1641 18+6 23.8 13.8 16,0 10,9 ~Tes 139.3
3=79 1549 22.7 216 _1Te4 17.8 15.0 16e0 1649 18+4 17e4 17.2 17:6 19¢9 24:5 16.6 19,0 16.4 9.1 28.5 146.3
o-Te 1=75 2215 ITYST =TS 1-T6 2-T6 3-T6 &=16 1-17 2-71 3-17 s-h 1-78 2-7T8 3-78 &-78 1-19 2-19

“INITTAL QUARTER
* NATIONAL INCOME BASIS

PREPARED B8Y FEOERAL RESERVE BANK OF SV, LOUIS
OECEMBER 19, 1979

SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business
Supplement.

1973: Survey of Current Business, July 1976.
1974: Survey of Current Business, July 1977.
1975: Survey of Current Business, July 1978.
1976-78: Survey of Current Business, July 1979.

The Survey is available from most district offices
of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.
20402.
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