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Nominal GNP grew at an 11 percent annual rate from the 
second to the third quarter of th is year, following an 8.6 percent 
rate of increase during the f i r s t  half of the year. Final sales 
(GNP less inventory investment) growth was even stronger, 
accelerating to a 13.7 percent rate in the third quarter, following 
a 7.5 percent rate of increase in the prior two quarters. This 
acceleration is due, in part, to the acceleration in money stock 
(Ml) growth from a 1.0 percent rate from the third quarter of 1978 
to the f i r s t  quarter of 1979 to an 8.9 percent rate during the past 
two quarters.

Third quarter growth of GNP included an 8.4 percent rate of 
increase in prices and a 2.4 percent rate of increase in real 
output. Real output growth was faster than during the f i r s t  half of 
this year when real GNP fe l l  at a 0.6 percent rate. The faster pace 
of output growth during the quarter was reflected in most major 
components of spending. Real personal consumption expenditures 
showed the sharpest gain, ris ing  at a 4.4 percent rate, in spite of 
a decline in real disposable personal income at a 1.1 percent rate 
during the quarter. During the f i r s t  two quarters, real consumer 
spending declined at a 1.1 percent rate. Real nonresidential fixed 
investment rose at a 3.6 percent rate during the third quarter, 
following a 1.9 percent rate in the f i r s t  two quarters of th is 
year. While real residential fixed investment declined at a 4.8 
percent rate in the third quarter, this was slower than the 10.7 
percent rate of decline registered in the f i r s t  two quarters. Real 
government purchases of goods and services also rose s lig h tly  in the 
third quarter, following a decline at a 2.6 percent rate during the 
f i r s t  two quarters of 1979.

The growth of total c iv ilia n  employment also accelerated, 
reaching a 3.3 percent rate in the third quarter, following a 1.7 
percent rate of increase in the f i r s t  two quarters of th is year. 
Unemployment averaged 5.8 percent of the c iv i lia n  labor force during 
the third quarter, v ir tu a lly  unchanged from the 5.7 percent rate 
during the f i r s t  ha lf.

While the third quarter rate of increase of the GNP 
deflator declined from the 9.3 percent rate of the f i r s t  two 
quarters, other measures of prices have not slowed appreciably. 
Consumer prices rose at a 14.5 percent rate in September. The rate 
of increase of these prices in the third quarter was 12.9 percent, 
about the same as the rate during the f i r s t  two quarters of the 
year. Producer prices of a ll commodities rose at a 20.3 percent 
rate in September. The 13.6 percent rate of increase of these 
prices in the third quarter was l i t t l e  changed from the 13.9 percent 
rate of the f i r s t  two quarters.
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TOTAL CIVILIAN EMPLOYMENTCOMPQUNOEP ANNUAL RATES OF CHANGE

MONTH"
2-78 3 -78 4 -78 5 -78 6 -78 7 -78 8 -7 8 9 -7 8  10-78  11 -78  12-78 1-79 2 -79 3 -79 4 -7 9  5 -7 9  6 -7 9

- - ~c
7 -7 9  8 -7 9

SP PfftSÖNS

3 -78 3 .1 93*282

4 -78 4 .3 5 .6 93*704

5 -78 4 .0 4 .4 3 .2 93 ,953

6 -78 5 .2 6 .0 6 .1 9 .1 94*640

7 -78 3*6 3*8 3 .2 3 .2 - 2 .4 94 ,4 46

8 -78 3 .6 3 .7 3 .3 3 .3 0 .5 3 .6 94 ,723

9 -78 3 .6 3 .7 3 .4 3 .4 1 .6 3 .6 3 .7 95 ,010

10-78 3 .6 3 .6 3 .3 3 .3 1 .9 3 .4 3 .3 3 .0 95 ,241

11-78 3 .9 4 .0 3 .8 3 .9 2 .8 4 .2 4 .4 *•8 6 .6 95 ,751

12-78 3 .6 3 .7 3 .5 3 .5 2 .6 3 .6 3 .6 3 .6 3 .9 1 .3 95*855

1 -79 3 .8 3 .9 3 .7 3 .8 3 .0 4 .0 4 .0 4 .1 4 .5 3 .5 5 .7 96*300

2 -79 3 .9 3 .9 3 .8 3 .8 3 .2 4 .0 4 .1 4 .2 4 .5 3 .8 5 .1 4 .4 96*647

3 -79 3 .8 3 .8 3 .7 3 .7 3*1 3 .8 3 .9 3 .9 4 .1 3 .5 4 .2 3 .4 2 .4 96*842

4 -7 9 2 .9 2 .9 2 .6 2 .6 1 .9 2 .4 2 .3 2 .1 2 .0 1 .1 1 .0 - 0 .5 - 2 .9
(
- 8 .0 96*174

5 -79 2 .8 2 .8 2 .6 2 .5 1 .9 2 .4 2 .3 2 .1 1 .9 1 .2 1 .2 0 .1 - 1 .4 - 3 .2 1 a °7
96*318

6 -79 3 .0 3 .0 2 .8 2 .7 2 .2 2 .7 2 .6 2 .5 2 .4 1 .8 1 .9 1.1 0 .3 - 0 .4
\ l . 4  /o 

3 .7  5 . 6 ~ V 96*754

7 -79 3 .1 3 .1 3 .0 3 .0 2 .5 2 .9 2 .9 2 .8 2 .8 2 .3 2 .4 1 .9 1 .4 1 . 1 4 .4  5 .7  5 .8  s 97*210

8 -79 2 .7 2 .7 2 .5 2 .5 2 .0 2 .4 2 .3 2 .2 2 .1 1 .6 1 .6 1.1 0 .5 0 .1 2 .3  2 .4  0 .9 - 3 . V \ 96*900

9 -7 9 3 .0 3 .0 2 .9 2 .8 2 .4 2 .8 2 .7 2 .6 2 .6 2 .2 2 .3 1.9 1 .5 E 3 3 .4  3 .8  3 .2 97*513

Z-TB 3 -78 4 -7B  “ 5- 7 W 6 -75 “ 7 -78 6—78~ 9 -7 8 1 UK75~ 11 -/8 12-7« 1 -79 2 -79 3 -7 9 4 -7 9  5 -79  6 -7 9 7—79

INITIAIT MONTH

PAYROLL EMPLOYMENT * 
COMPOUNOEO ANNUAL RATES OP CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH

2-78 3 -78 4 -78 5 -78 6 -78 7 -78 8 -7 8 9—78 10-78 11-78 12-78 1 -79 2 -79 3 -79 4 -7 9  5 -7 9  6 -7 9 7 -7 9  8 -7 9
OP PERSONS

3 -78 7 .3 85*246

4 -78 9 .0 1 0 .5 45*961

5 -78 7 .2 7 .1 3 .8 86*227

6-78 6 .7 6 .5 4 .5 5 .2 *6*590

7-78 5 .6 5 .2 3 .4 3 .2 1 .3 86*686

8-78 5 .1 4 .7 3 .2 3 .1 2 .0 2 .7 86*880

9-78 4 .7 4 .2 3 .0 2 .8 2 .1 2 .4 2 .1 87*032

10-78 4 .8 4 .4 3 .4 3 .4 2 .9 3 .4 3*8 5 .5 87*424

11-78 4 .9 4 .6 3 .8 3 .8 3 .5 4 .0 4 .5 5 .7 5 .9 87*840

12-78 4 .8 4 .5 3 .8 3 .8 3 .6 4 .1 4 .4 5 .2 5 .0 4 .1 88*133

1-79 4 .« 4 .5 3 .9 3 .9 3 .7 4 .1 4 .3 4 .9 4 .7 4 .1 4 .2 88*433

2 -79 4 .7 4 .4 3 .8 3 .8 3 .7 4 .C 4 .2 4 .7 4 .4 4 .0 3 .9 3 .7 88*700

3 -79 4 .7 4 .4 3 .9 3 .9 3 .8 4 .1 4 .3 4 .7 4 .5 4 .2 4 .2 4 .2 4 .7 89*039

4 -7 9 4 .3 4 .1 3 .6 3 .6 3 .4 3 .6 3 .7 4 .0 3 .7 3 .3 3 .1 2 .8 2 .3 T  \  - o .o X 89*036

5 -79 4.4 4.2 3 .7 3 .7 3 .5 3 .8 3 .9 4 .1 3 .9 3 .6 3 .5 3 .3 3 .2 2 .4 5 .0 ^ v  t 007 89*398

6 -7 9 4.3 4 .1 3 .6 3 .6 3 .5 3 .7 3 .8 4 .0 3.8 3 .5 3 .4 3.3 3 .2 2 .7 4 .0  3 . l V 89*626

7 -79 4 .1 3 .9 3 .5 3 .5 3 .3 3 .5 3 .6 3 .7 3 .5 3 .2 3*1 2 .9 2 .8 2 .3 3 .1  2 .1  1 .2 89*713

8 -79 3 .9 3 .7 3 .3 3 .2 3 .1 3 .2 3 .3 3 .4 3 .2 2 .9 2 .7 2 .5 2 .3 1 .8 2 .3  1 .4  0 .6 o > \ 89 *718P

0 .9  1.8^9 -79 3 .6 3 .6 3 .2 3 .1 3 .0 3 .1 3 .2 3 .2 3 .0 2 .8 2* 6 2 .4 2 .2 1 1*8 2 .2  1 .5  1 .0 89 *853P

2-76 3 -78 4—78 5-78

1__— J

6 -78 t —78 8 -78 9 -78 10-78 11—78 12-78 1 -79 2-79 3 -79 4 -7 9  5 -79  6 -7 9 7 -7 9  8 -7 9

INITIAL MONTH
P -  PRELIM IN ARY
*-REVISED FROM 1974.

PREPARED BY FEDERAL RESERVE BANK OF S T . LOU IS
OCTOBER 5* 1979
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RATIO SCALE
MILLIONS OF PERSONS

E M P L O Y M E N T

SEA SO N A LLY  A D JU ST ED

RATIO SCALE
MILLIONS OF PERSONS

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCEt U .S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST DATA PLOTTED: SEPTEMBER PRELIM INARY

*  REV I SCO FROM 1974 . PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS

U N E M P L O Y M E N T  R A T E

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE: U .S . DEPARTMENT OF LABOR

PERCENT OF C IV IL IA N  LABOR FORCE
LATEST DATA PLOTTED: SEPTEMBER ^  _

Q  PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INOEX» SEASONALLY ADJUSTED *COMPOUNDED ANNUAL RATES OF CHANCE
TERMINAL__________________________ ___________________________________IN IT IA L  MONTH
MONTH

2 -7 8 3 -7 8 4 -7 8 5 -7 8 6—78 7 -7 8 8 -7 8 9 -7 8  10-78  11 -78  12-78 1 -79 2 -79 3 -7 9  4 -7 9  5 -7 9 6 -7 9 7 -7 9 8 -7 9

3 -78 9*3

4 -7 8 9*9 1 0 .6

5 - f 8 1 0 .1 1 0 .5 10 .5

6 -7 8 10*2 1 0 .5 1 0 .4 1 0 .4
------- ------

195 .0

7 -78 9*7 9 .8 9 .5 9 .0 7 .6 m * 2

8 -78 9 .2 9 .2 8 .9 8 .3 7 .3 6*9 . . . i z u x .

9 -7 8 9 .3 9 .4 9 .1 8 .8 8 .2 8 .5 1 0 .2 m * 9

10-78 9 .5 9 .6 9 .4 9 .2 8 .9 9 .3 1 0 .5 1 0 .8

11-78 9 .3 9 .3 9 .1 8 .9 8 .6 8 .8 9 .4 9 .1 7 .4 201 .8

12-78 9 .2 9 .2 9 .0 8 .8 8 .6 8 .8 9*2 8 .9 8 .0 8 .7 *Q3.2L_

1-79 9 .5 9 .5 9 .4 9 .3 9 .1 9 .4 9 .9 9 .8 9 .5 1 0 .5  ' 12*5 205*2

2 -79 10*0 1 0 .1 1 0 .0 1 0 .0 9 .9 1 0 .3 1 0 .8 1 0 .9 1 1 .0 12 .2 1 4 .0 15*6^ 2 0 7 .7

3 -79 1 0 .3 10*4 1 0 .3 1 0 .3 1 0 .3 1 0 .7 1 1 .2 1 1 .4 1 1 .5 12 .5 1 3 .9 1 4 .6 1 3 .5 s 2 09 .9

4 -7 9 1 0 .5 1 0 .6 1 0 .6 1 0 .7 1 0 .7 1 1 .0 1 1 .5 1 1 .7 1 1 .9 1 2 .8 1 3 .9 14*4 1 3 .7 i ^ o \ 1 3 . 5 % 212*2

5^79 1 0 .7 1 0 .8 1 0 .8 1 0 .9 1 0 .9 1 1 .2 1 1 .7 1 1 .9 1 2 .1 1 2 .9 1 3 .7 14 .1 13*5 1 3 .6  1 3 . 2 V 214*4

6 -7 9 10*9 11*0 1 1 .0 1 1 .0 1 1 .1 11*4 1 1 .9 1 2 .0 12*2 1 2 .9 13*6 13*9 13*4 1 3 .4  13*1 13*0 216*6

7 -7 9 10*9 1 1 .0 1 1 .1 1 1 .1 1 1 .2 11 .5 11*9 1 2 .1 1 2 .2 1 2 .8 13*4 13*6 13*2 13*1 1 2 .8  12*7 12*3 2 18 .7

8 -7 9 1 1 .0 1 1 .1 1 1 .2 i l . 2 1 1 .3 1 1 .6 1 2 .0 1 2 .1 1 2 .3 12 .8 13 .3 13 .5 13 .1 1 3 .0  1 2 .8  12*7 1 2 .5 1 2 .8 2 2 0 .9

9 -7 9 1 1 .2 11*3 1 1 .4 1 1 .4 11*5 11*8 12*2 12*3 1 2 .5 1 3 .0 13*5 13 .6 13*3 1 3 .3  13*1 13*1 1 3 .2 13*6 1 4 . 5 \ 223*4

%
2 -7 8 3 -7 8 4 -7 8 5 -78 6 -7 8 7 -7 8 8 -7 8 9 -7 8 10-78 11-78 12-78 1 -79 2 -79 3 -7 9  4 -7 9  5 -7 9 6 -7 9 7 -7 9 8 -7 9

IN IT IA L  MONTH
*CPI-W FOR URBAN WAGE EARNERS AND CLERICAL WORKERS

PREPARED BY FEOERAL RESERVE BANK 
OCTOBER 26» 1979

fn M M n «iT ic <  •  t C ic m t A i iv  i n u c t c n

OF ST* LOUIS

CONPOUNOCD ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 * 100

2 -78 3 -78 4 -7 8 5 -78 6 -78 7 -7 8 8 -7 8 9 -7 8 10-78 11-78 12-78 1 -79  2 -79 3 -7 9  4 -7 9  5 -7 9 6 -7 9 7 -7 9 8 - 79

3 -78 10*6 203*9

4 -7 8 12*1 13*7 206*1

5 -78 1 0 .9 11*1 8*5 207 .5

6 -7 8 10*6 10*6 9*1 9*7 209 .1

7 -78 9*5 9*2 7*8 7*5 5 .3 210*0

8 -78 8*6 8*2 6 .8 6 .3 4*7 4*1 2 10 .7

9 -78 8*8 8*5 7 .5 7*3 6*5 7*1 10*1 212*4

10-78 9*5 9*3 8 .6 8*7 8*4 9*5 12*3 1 4 .4 214*8

11-78 9*5 9*4 8 .8 8*9 8*7 9*6 1 1 .5 1 2 .2 9*9 216 .5

12-78 9*5 9 .4 8*9 8*9 8*8 9*5 1 0 .9 11 .2 9 .6 9 .2
1r \ ,

218 .1

1 -79 10*2 1 0 .1 9*8 9*9 10*0 10*8 1 2 .1 1 2 .6 12 .1 1 3 .1 17*2 \  _
221 .0

2 -79 10*8 10*9 10*6 10*8 11*0 11*8 1 3 .1 13*7 1 3 .6 14*8 17*7 1 8 * 2 ^ V . 224 .1

3 -79 11*2 11*2 11*0 11*3 11*4 1 2 .2 1 3 .5 1 4 .0 1 3 .9 15*0 16*9 16*8 1 5 .5 226 .8

4 -7 9 11.. 5 11*6 11*4 11*7 11*9 1 2 .6 13 .8 14*3 1 4 .3 15*1 16*7 16*5 15*7 1 5 * 9 ^ 1 ^ ^ 229 .6

5 -79 11*4 11*4 11*2 1 1 .5 11*6 1 2 .3 1 3 .2 13*6 13*5 14*1 15*1 14*6 13*5 12*5 9 . 3 ^ \ ^ ^ 231 .3  R

6 -7 9 11*0 11*1 10*9 11*1 11*2 11*7 1 2 .5 12*8 12*6 13*0 1 3 .6 12*9 11*7 10*4 7*8 6*4 232.5

7 -79 11 .5 11*6 11*4 11*6 11*8 12*3 13 .1 13*4 13*3 13*7 14*4 13*9 13*1 1 2 .5  1 1 .4  1 2 .5 19*0 235.9

8 -79 11*5 11*6 11*4 11*6 11 .8 12*3 1 3 .0 13*3 1 3 .2 13*5 14 .1 13*6 12*9 1 2 .4  11*5 12*3 15*4 11*8 238.1

9 -7 9 12*0 12*0 1 1 .9 12*2 12*3 12*8 13 .6 13*8 1 3 .8 14*2 1 4 .7 14*4 13*9 13*7 13*2 14*2 17*0 16*0 20 .3 ^ 241 .8

2 - 7 8  3 - 7 8  4 - T &  5 = 7 8 — 6 - 7 8 — 7 = 7 8 — 8 = 7 8 — 9i»78 1 0 ^ 7 8  1 1 * 7 8  1 2 * 7 8 — W 7 9 — 2 * 7 9 — 3 * 7 9  4 * 7 9 — 5 * 7 9 — 6 * 7 9 — 7 - 7 9 — 8 = 7 *  

----------—  ------------------------- -------------------------------------------------- IN IT IA L  MONTH-------------------------------------------------------------------------------------------

4

R-REVISED —PRKPAREO BY PEPERAI. RESERVE BANK OF ST. LOUIS
OCTOBER 4, 1979
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R A T I O  S C A L E

1 9 6 7 - 1 0 0

P R I C E S
SEASONALLY ADJUSTED

r a t i o  s c a l e

1 9 6 7 - 1 0 0

1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9
U.CPI-U FOR ALL URBAN CONSUMERS
W l-W  FOR URBAN WAGE EARNERS AND CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER

PREPAREO BY FEOERAl RESERVE BANK OF ST. LOUIS

PRODUCER P R I C E S
SEASONALLY ADJUSTED

R A T I O  S C A L E  

1967-100
R A T I O  S C A L E  

1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 
'.ATEST DATA PLOTTED: SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF S . LOU IS
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panmicfa price i noex. i ndustrial commodities *- seasonally aqjustep

T E R M I N A L
mo n th

COMPOUNDED ANNUAL RATES OF CHANGE 

IN IT IA L  MONTH 1967 * 100
2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79

3-78
4-78

~5—78~

5*4
^ 7 .9

8 .1

10.5
9.5 8.5

2 0 4 .0

2 0 7 .1

6 -78

7-78^

8-78

8 .3  

8 .5

8 .3

9 .3

9 .2

8 .9

8 .8

8*8

9 .0

9 .0  9 .0

8 .5  8 .6  8 .3 7 .7

2 0 8 .6

210 .1

2 1 1 .4

9-78

10-78

11—7tT

8 .2

8 .5

8 .7

8 .7

9 .0

9 .1

8 .4

8 .7

8 .9

8 .3  8 .1  7 .7  7 .6 2 1 2 .7

8 .8  8 .7  8 .6  9 .1  1 0 .6  

9 .0  9 .0  9 .0  9 .4  1 0 .3  9 .9

12-78

1-79

2 -79

8 .6

9 .2

9 .7

9 .0

9 .6

10 .0

8 .8

9 .5

10 .0

8 .8  8 .8 9 .1  9 .5  9 .0 8 .1

9 .6  9 .7  9 .8  1 0 .3  1 1 .0  1 1 .1  1 1 .6  ' 1 5 .3 \ ^  

10 .2  10 .3  1 0 .5  1 1 .0  Ï Î T t 1 1 .9  1 2 .6  1 4 .9  1 4 .5 s

2 1 7 .6

2 2 2 .7

10 .0  1 0 .4  1 0 .4  10*6 1 0 .8  1 1 .0  1 1 .5  1 2 .2  1 2 .5

4 -7 9  10 .6  1 1 .0  1 1 .0  11 .3  1 1 .5  1 1 .8  12 .3  1 3 .0  1 3 .4

13 .2  1 4 .9  1 4 .7  14 .9

14 .1  15 .6  15^7 1 6 .4  1 7 .8 ^ 1 6 .4 %

5 -7 9  10 .9  1 1 .3  1 1 .4  1 1 .6  11 .9  1 2 .2  1 2 .7  1 3 .3  1 3 .7  1 4 .4  1 5 .7  1 5 .7  16 .2  1 6 .8  1 5 .7 ^

2 2 5 .3

2 3 1 .2  R

6 -7 9  11 .0  1 1 .3  1 1 .4  1 1 .6  11 .8  1 2 .1  1 2 .6  1 3 .1  1 3 .4  1 3 .9  1 5 .0  1 4 .9  1 5 .0  1 5 .0  1 3 .6  11 .5

7 -79 11 .5 11 .9

8 -79 11 .9 1 2 .3

9 -79 12 .3 1 2 .6

- 2 -7& 3-78^

R-REVISED

12 .0

1 2 .4

12 .3  1 2 .5  1 2 .9  1 3 .3  1 3 .9  1 4 .3  1 4 .8  15 .8  1 5 .9  16 .2  1 6 .5  1 6 .1  1 6 .3  2 1 .4

2 3 3 .3

2 3 7 .1

1 2 .7  1 2 .9  1 3 .2  1 3 .7  1 4 .3  1 4 .7  1 5 .2  16 .1  1 6 .2  16 .5  1 6 .8  1 6 .6  1 6 .9  1 9 .7  18 .0

1 2 .8  13 .1  1 3 .3  1 3 .6  14 .1  1 4 .7  1 5 .0  1 5 .6  1 6 .4  1 6 .6  1 6 .9  1 7 .2  17 .1  1 7 .4  1 9 .5  1 8 .5 2 4 3 .9

- IN IT IA L  MONTH

PRODUCER PRICE IMPEX. g ARM PRODUCTS 4 PROCESSED F OOPS t  FEEDS »  S tA S . ADJ.

TERMINAL

COMPOUNDED ANNUAL RATES OP CHANGE 

IN IT IA L  MONTH 1967 « 100

2-78 3 -78 4 -7 8 5 -78 6-78 7—78 8—78 9—78 10-78 11-78 12-78 1-79 2—79 3 -7 9 4 -7 9 5 -79 6—79 7 -7 9 8 -7 9

3 -78 32 .8 201 .2

4 -78 3 0 .4 2 8 .1 2C 5 .4

5 -78 2 1 .5 1 6 .2 5 .4 2 06 .3

6 -7 8 19.8 1 5 .8 1 0 .0 1 4 .9 208 .7

7 -78 1 3 .7 9 .4 3 .8 2 .9 - 7 .8 207 .3

8 -78 9 .5 5 .3 0 .3 - 1 .4 - 8 .6 - 9 . 4 205 .6

9 -78 11 .2 8 .0 4 .4 4 .1 0 .8 5 .3 2 2 .5 2C9 .1

10-78 1 3 .7 1 1 .2 8 .5 9 .2 7 .8 1 3 .6 2 7 .2 3 2 .0 214 .0

11-78 13.1 1 0 .8 8 .6 9 .1 8 .0 12 .3 2 0 .7 1 9 .8 8 .7 215 .5

12-78 13 .0 1 0 .9 9 .0 9 .5 8 .6 12 .2 1 8 .4 1 7 . i 1 0 .2 1 1 .7 217 .5

1-79 14 .0 12 .2 10 .6 1 1 .3 1 0 .7 1 4 .2 1 9 .6 1 8 .9 1 4 .8 1 7 .9 2 4 .4 221 .5

¿ -7 9 15 .5 1 4 .0 12 .7 1 3 .5 1 3 .4 16 .8 2 1 .8 2 1 .7 1 9 .2 2 2 .9 2 8 .9 3 3 .5 2 26 .9

3 -79 15 .9 14 .6 13 .5 1 4 .3 14 .2 1 7 .3 2 1 .7 2 1 .6 1 9 .6 2 2 .5 2 6 .4 2 7 .3 2 1 .4 2 30 .6

4 -7 9 15 .0 1 3 .7 12 .6 1 3 .3 13 .1 1 5 .7 1 9 .3 1 8 .9 16 .8 1 8 .5 2 0 .3 1 8 .9 12 .2 3 .7 231 .3

5 -79 13.1 11 .8 1 0 .7 11 .1 1 0 .8 1 2 .8 15 .6 14 .8 1 2 .5 1 3 .1 1 3 .4 1 0 .8 4 .1 —3 .6 - 1 0 .4 229 .2

6 -7 9 11.5 10 .2 9 .1 9 .4 8 .9 1 0 .6 12 .8 1 1 .8 9 .5 9 .6 9 .2 6 .4 0 .5 - 5 .6 - 9 . 9 - 9 .5 227 .3

7-79 11 .4 10 .2 9 .1 9 .3 8 .9 1 0 .4 1 2 .4 1 1 .5 9 .4 9 .5 9 .2 6*8 2 .1 - 2 .2 - 4 .1 - 0 .8 8 .8 228 .9

8 -7 9 10 .3 9 .1 8 .0 8 .2 7 .8 9 .1 1 0 .7 9 .7 7 .7 7 .6 7 .1 4 .8 0 .7 - 3 . 0 —4 .6 - 2 .6 ? 1 .1 - 6 .1 227 .7

9 -7 9 10.9 9 .8 8 .8 9 .0 8 .6 9 .9 11 .5 1 0 .7 8 .9 8 .9 8 .6 6 .8 3 .4 0 .7 0 .1 2 .9 7 .4 6 .7 2 1 .3 231 .4

2-78 3 -78 4 -7 8 5 -78 -7—78 -8=78— 9=78-

------IN ITIAI. MONTH—

-1= 7 9 - —5=79- 6=79 -7=79 8 -7 9

PREPARED 8-Y FEDERAL RESERVE BANK OF ST. LOUISOCTOBER 4, 1979
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R AT I O  SCALE
1967-100

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED
R A T I O  SCALE

1967-100

1971 1972 1973 1974 1975 1976 1977 1978 1979

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

INITIAL MONTH 1*67 «  100

2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79  5-79 6-79 7-79 8 -79

3-78 16.5 142.1

* —78 18.9 21.2 144.4

5-78 13.5 12.0 3 .4 144.8

6-78 12.9 11.7 7 .3 11 .3 146.1
7V78 12.0 10 .9 7 .7 9 .9 8 .5 147.1

8-78 11.3 10 .3 7 .7 9 .1 8.1 7 .6 148.0

9-78 10.4 9 .4 7 .1 8.1 7 .0 6 .3 5 .0 148.6

10—78 10.2 9 .3 7 .5 8 .3 7 .6 7 .3 7 .1 9 .3 149.7
11-78 9 .9 9 .1 7 .5 8.2 7 .6 7 .3 7 .2 8#4 7 .5 150.6

12-78 9 .9 9 .2 7 .8 8 .4 8.0 7 .8 7 .9 8 .9 8 .7 10.0 151.8

1-7V 8 .7 8.0 6*6 7 .0 6 .4 6.1 5 .8 6.0 4 .9 3.6 <-2.3^ 151.5

2-79 8 .3 7 .6 6 .3 6 .7 6.1 5.8 5 .5 5 .6 4 .7 3.8 0.8 152.0

3-79 8 .3 7 .7 6 .5 6.8 6 .3 6.1 5.9 6.0 5 .4 4 .9 3.2 6.1 8 .2
A 4%_

153.0

4-79 6 .4 5 .6 * .4 4 .5 3 .9 3 .4 2 .9 2.6 1.5 0.3 -2 .0 -1 .8  -4 .6 -1 6 .0 150.8

5-79 6*8 6.2 5.1 5 .2 4 .7 4 .3 4 .0 3 .9 3 .1 2 .4 1.0 1.8 1.1 -2 .3 13.5 \ 152.4

6-7V 6 .5 5 .9 4 .8 5 .0 4 .4 4 .1 3 .7 3 .6 2 .9 2.3 1.1 1.8 1 .2 -1 .0 7 .4  1 .6 152.6

7-79 6.2 5 .6 4 .6 4 .7 4 .2 3 .9 3 .5 3 .4 2.8 2.2 1.1 1.7 1 .3 -0 .4 5 .4  1 .6 1 ♦ Ò 152.8

8-79 5.3 6 3 .7 3 .7 3 .2 2.8 2 .4 2.1 1 .4 0.8 -0 .3 0 .0  -0 .7 -2 .3 1.4 -2 .3 -4 .2 -9 .7  \ 151.5P

9-79 5.3. * .7 3.8 3 .9 3 .4 3 .0 2 .7 2 .5 1.9 1.4 0 .4 0.8 0 .3 -0 .9 2 .4  -0 .2 -0 .8 -1 .9  6 .5 ' 152.3P

2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79

INITIAL MONTH

P- PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 16, 1979
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P E R S O N A L  INCOME
RATIO SCALE M ONTHLY TO T A LS  AT ANNUAL R A T E S  RATIO SCALE
TR ILL IONS  OF DOLLARS S E A S O N A L L Y  A D JU S T E D  TRILL IONS OF DOLLARS
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0.9

0 . 8
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: SEPTEMBER PRELIM INARY

PREPAREO BY FEDERAL RESERVE BANK OF ST . LOUIS

P E R S O N A L  I N C O M E  
C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N G E

B I L L I O N S  O F

T E R M I N A L  __________________________________________________IN IT IA L  M O N T H _________________________________________________________________________ PQ lkA ES___
M O N T H

ro
 1 

1

00 3 - 7 8 * — 78 5 - 7 8 6 - 7 6 7 — 7 8 8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8  1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  * - 7 9  5 - 7 9 6 - 7 9 7 - 7 9
A N N U A L  R A T E S  

8 - 7 9

3 - 7 8 1 8 . * 1 , 6 5 * . *

4 - 7 6 17. 8 1 7 . 3 1 , 6 7 6 . 5

5 - 7 8 1 4 . 5 1 2 . 5 8 . 0 1 , 0 8 7 . 3

6 - 7 8 1 4 . 0 1 2 . 6 1 0 . 3 1 2 . 7 i , 7 0 * . 2

7 - 7 8 15.1 1 4 . 3 1 3 . 4 1 6 . 2 1 9 . 8 1 , 7 3 0 . 0

8 - 7 8 1 3 . 9 1 3 . 1 1 2 * 0 1 3 . * 1 3 . 8 8 . 1 1 , 7 * 1 . 3

9 - 7 8 1 3.5 1 2 . 7 1 1 . 8 1 2 . 7 1 2 . 7 9 . 4 1 0 . 7 1 , 7 5 6 . 1

1 0 - 7 8 l * . l 1 3 . 5 1 2 . 9 1 3 . 8 1 4 . 1 1 2 . 3 1 4 . 5 1 8 . 4 1 , 7 8 1 . 0

1 1 - 7 6 14.1 1 3 . 6 13. 1 i * . 0 1 4 . 2 1 2 . 9 1 4 . 5 1 6 . 5 1 4 . 6 1 , 6 0 1 . *

1 2 - 7 8 I * . 5 l * . l 1 3 . 7 1 4 . 6 1 4 . 9 1 4 . 0 1 5 . 5 17 . 1 1 6 . 5 1 8 . 3 i , 8 2 6 . 8

1 - 7 9 13 . 6 1 3 . 2 1 2 . 7 1 3 . 3 1 3 . 4 1 2 . 4 1 3 . 3 1 4 . 0 1 2 . 5 1 1 . 5 * 5 . 0 1 , 8 3 * . 3

2 - 7 9 1 3 . 5 1 3 . 1 1 2 . 6 1 3 . 2 1 3 . 2 1 2 . 3 1 3 . 0 13 . 5 1 2 . 3 1 1 . 6 8*4* 1 1 . 8 1 , 8 5 1 • *

3 - 7 9 1 3 . 6 1 3 . 2 1 2 . 8 1 3 . 3 1 3 . 3 1 2 . 6 1 3 . 2 1 3 . 6 1 2 . 7 1 2 . 2 1 0 . 3 1 3 . 0 1 4 . 3 1 , 6 7 2 . 1

4 - 7 9 13.0 1 2 . 6 1 2 . 2 1 2 . 6 1 2 . 0 1 1 . 8 1 2 . 2 1 2 . 5 1 1 . 5 1 0 . 9 9 . 1 1 0 . 5 9 . 9 s > \ 9 . 5 % 1 , 8 8 0 . 7

5 — 7 9 1 2 . 6 1 2 . 2 1 1 . 8 1 2 . 1 1 2 . 1 1 1 . 3 1 1 . 7 1 1 . 8 1 0 . 9 1 0 . 3 8 . 7 9 . 7 9 . 0 6 . 4  7 . 2 \ 1 , 6 9 1 . 6

6 - 7 9 1 2 . 3 1 1 . 9 1 1 . 6 1 1 . 9 1 1 . 8 1 1 . 1 1 1 . 4 1 1 . 5 1 0 . 6 1 0 . 1 8 . 8 9 . 5 9 . 0 7 . 2  8 . 0  8 . 9 1 , 9 0 5 . 1

7 - 7 9 1 2 . 7 1 2 . 3 1 2 . C 1 2 . 3 1 2 . 3 1 1 . 7 1 2 . 0 1 2 . 1 1 1 . 5 1 1 . 1 1 0 . 1 1 0 . 9 10 . 8 9 . 9  1 1 . 3  1 3 . 5 1 8 . 2 1 , 9 3 1 . 9

8 - 7 9 1 2 . * 1 2 . 0 1 1 . 7 1 2 . 0 1 1 . 9 1 1 . 3 1 1 . 6 1 1 . 7 1 1 . 0 1 0 . 6 9 . 7 1 0 . 4 10. 1 9 . 3  1 0 . 3  1 1 * 3 1 2 . 5 7 . 1 i , 9 * 3 . 0

1 1 . 8 11 . 5 1 1 . 7 1 1 . 6 1 1 . 1 1 1 . 3 1 1 . 3 1 0 . 7 1 0 . 3 9 . 5 1 0 . 0 9 . 8 9 . 1  9 . 8  1 0 . 4 1 0 . 9 7 . 5 1 . 9 5 5 . 2 P

2 - 7 6 J — 76 * - 7 8 5 - 7 8 6 - 7 8 7 - 7 8 8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8  1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  4 - 7 9  5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9

I N I T I A L  M O N T H

P- P R E L IM INÄ k V

8
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R E T A I L  S A L E S
R A T I O  S CAL E R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST . LO UIS

R E T A I L  S A L E S  
CO M PO UNO EP A N N U A L  R A T E S  O F CH ANG E

I N I T I A L  NONTH M IL L IO N S  OF
MONTH

2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8 6 - 7 8 7 - 7 8 8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9  4 - 7 9  5 - 7 9  6 - 7 9  7 - 7 9  8 - 7 9
00LLARS

3 - 7 8 2 4 . 9 6 4 , 0 7 5

4 - 7 8 2 3 . 5 22.  0 6 5 , 1 4 6

5 - 7 8 1 7 . 8 1 4 . 3 7 . 2 6 5 , 5 2 2

6 - 7 8 1 5 . 3 1 2 . 3 7 . 8 8 . 4 6 5 , 9 6 4

7 - 7 8 1 3 . 2 1 0 . 4 6.8 6.6 4 . 8 6 6 , 2 2 4

8 - 7 8 1 4 . 5 1 2 . 5 1 0 . 3 1 1 . 3 12.8 2 1 . 4 6 7 , 3 0 3

9 - 7 8 1 4 . 6 1 2 . 9 11.2 12.2 1 3 . 5 1 8 . 1 1 4 . 9 6 8 ,0 8 5

1 0 - 7 8 1 4 . 8 1 3 . 5 12.1 1 3 . 1 1 4 . 3 1 7 . 7 1 5 . 8 1 6 . 8 6 8 , 9 7 1

1 1 - 7 8 1 5 . 7 1 4 . 6 1 3 . 5 1 4 . 7 1 5 . 9 1 8 . 9 1 8 . 1 1 9 . 7 2 2 . 7 7 0 ,1 5 8

1 2 - 7 8 1 5 . 5 1 4 . 5 1 3 . 6 1 4 . 5 1 5 * 6 1 7 . 9 1 7 . 0 1 7 . 7 1 8 . 2 1 3 . 8 7 0 ,9 1 8

1 - 7 9 1 3 . 9 12.8 1 1 . 9 1 2 . 5 1 3 . 0 1 4 . 5 1 3 . 1 1 2 . 7 1 1 . 4 6.1 - 1.1 7 0 ,8 5 5

2 - 7 9 1 3 . 1 12.1 11.1 11.6 12.0 1 3 . 0 1 1 . 7 11.0 9 . 7 5 . 6 1 . 7 4 . 6 7 1 ,1 2 2

3 - 7 9 r » . 4 11.6 12.1 1 2 . 5 1 3 . 5 1 2 . 4 12.0 11.0 8 . 3 6 . 5 1 0 . 5 1 6 . 7 7 2 ,0 4 5

4 - 7 9 _  11 _ J.©s.5 _ 9 . 8 9 . 9 1 0 . 5 9 . 2 8 . 4 7 . 1 4 . 2 1 . 9 2 . 9 2.1 - 1 0 . 7  X 7 1 , 3 6 6

5 - 7 9 1 1 . 3 1 0 . 4 9 . 6 9 . 8 9 . 9 1 0 . 4 9 . 2 8.6 7 . 4 5 . 1 3 . 4 4 . 6 4 . 5 - 1.1  9 . 6 ^ ^ 7 1 ,9 1 4

6 - 7 9 1 0 . 4 9 . 5 8 . 7 8.8 8 . 9 9 . 2 8.1 7 . 3 6.2 4 . 1 2 . 5 3 . 2 2 . 9 - 1 . 3  3 . 7  - M S . 7 1 ,8 0 3

7 - 7 9  1 0 * 4  9 . 6 8 .8 8 . 9  9 . 3 7 . 6  6.6 4 . 8 3 . 5 4 . 3  4 . 3  1 . 4  5 . 7 3 . 9  9 . 9 1 72 ,3 7 0

9 - 7 9 1 2 . 9 1 2 . 3 11.8 12.1 1 2 . 3 1 2 * 9 12.2 12.0 11.6 1 0 . 5

f . T

10.2 1 1 . 7

i V . l

1 2 . 7

0.0

12.1 1 7 . 3 1 9 . 3

C. O .  V

2 7 . 3 3 6 . 9 2 9 . 8

11 L r

7 6 ,2 6 3 E

2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8 6 - 7 8 7 - 7 8 8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9 2 - 7 9 3 - 7 9 4 - 7 9 5 - 7 9 6 - 7 9 7 - 7 9 8 - 7 9

INITIAL MONTH
P- prëTThTnâêÿ“
6- ESTIMATED

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUISOCTOBER 15, 1979
9
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HOURLY COMPENSATION* PRIVATE ÒQSINESS SECTOR*--- COMPOUNDED ANMII4I BATFS Off CHANfiF________

1=25____LfL^a__L I .  1

2=15____u u j ------a^s_
7.2 %

176 .4

3 -75 8.9___a.s -7-.Z 5^7. 1A2.6

4 -75 . Q-*6____ 1 a .7_ - .7 .2 a.a
1-76 9 .2 ----- ----------------------a . 3 o . a  i o . s l a i . ?

2-76 — 8-^2---- fl-*5____ a ^ 4 ____2_^i____ 9 . 7 . - f t  .3

2^76

4.-76

-9,^0_____ flU Ji_____ fi-^5_____ 6 . 4  9 . 1  9 . 3  8 . 7

9.JL a .9 ___ £UA_ 9 .]____2 2̂___ a*a___ a^a___ 9.1

■L-J7

2 - 7 7

a-77

9.-Q- tu a — a*5___ a^5___ a^o___ ± *ù ___ a * A _ _ ju ù _ ._a.6_
..a^a___ a ^ ___ a^a___ a^a_ a^6

a ^ i— a^A— tu it___ a ^ i___ a^z___ a~*___ a ^ _

202.7

21 JL.1

-£*2___ &»5 a . 2___ a^5 a.2___a.i a . i

2r*7h ..a,.a a.1.7 . a, a., v A,t A R..A A.■ 6 A <>6 A,• 6 A, H -A <1.1 Q .■ fi

--Li-4

1<V

M ---

, |

---

?an ,

>4—

r •*

* - 7  ft a.,9 a.>h A.>6 a..6 A.,9 A..9 A.»7 A..7 A,,7 A.,7 A.A 9 ,,1 9,,9 . . .  ^ ?■** 1r A

fc^?a . A..9 a..a A..6 a..6 A..9 A. A.,7 ft. ft.. ft ft..7 ft.ft Q . 1 o .. t o .. T o  ft 0  9 d a• \  x-ru- • f

o s z a .

2=79

■ 9 . 0  

-9.XÌ-

ft.9

9 .0

-a«, a------a * a

-.a. a

-a *o — a~o_ - M ----- a*o_ -ft~5----10*0----- 9*4— 14*6— 10^2— 1 1 .4 ■34X .3

.a. 9 9 .1 —9-. 0----- 9*0----- 9^0- 9 .0 9 .1 -9*5----- M - ---1 0 . 4

3-74 4 - 7 4  1 - 7 5  2 - 7 5  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  1 - 7 9

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL  PERSONS« PRIVATE BUSINESS SECTOR * 
_____________COMPOUNDED ANNUAL RATES OF CHANGE_________________

T E R M I N A L
QUARTER

IN IT IA L  QUARTER 1967 » -100-

4—74

3-74_

-2.9

4r2± 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77--l^Zfl--2=28--3-78 4-7H----------

109-4.0 ...

1-75 -C .V l.l lu^k3 ....

2-75 3.2
—

6.3
^— ,9.5%

11.A Sw --- ___102-Jt__________

4.2 A .7 9 .5 -11^,»6

1 -1 6 -

2.6 4 .3____ ijt±____2 ,3_ -2 .A .

3 .6  5 .0 ___________ i u l ____2jl2_

113-.7

115.6

1 1 6 . 21 - 1 * - ___ ft**___ 5-*J2_ _2±1____4*4___ I t* . .

frrlé.-.

I r 2 2 _

¿ -7 7

1=1.7-

_ i t f l___ 2 l̂Q___ 3^5___ _______U J _ 116.7

2 .9  3 .7  4 .1  2 .6 ___ Z * S i___ 2 * 1 ____-----------L*2----- 1«7 1 1 7 .2

3.1 3 .8____it* !___________ 2 ^ ___________ 2^3____2^6____3,1 4.5- - 1 .7 % -

2 .7 ___ 3 jl2___ 1^5___ 2^5___ ¡Ufl____2*5____1 .5_ 1*5____1 .3 1.4___- 1 . 7

- 2 .9 ___ 2 . a___ 2-3___ _______ 2 .2 - 2 .6 ____2 .9 2.Q 5 .9 119..7

4-7.7

1«=7J

2-78

- 2 .6 ___ 1*1 - 3 .2 2.é- _l*z___i .a l . a - i . a ___ o^ -. 2 .2 -1.3- .44.9^3.

_2.4___ 2*6___ 2.9 2*1- 1.4:- 1 * 4 -1.3- 1 .2 -1 .0 — —0 .-2 .

2.4 2.7___ 2*2___ 2.1— 1*7,. 2 .1 1.5___ 1.5L- 1.5 1.5 0.9____L^S___ 0.1 -119-.8

3-7 B

4 - 7  b

1*=79

2.4___ 2.7 2_. 9 2 *2___ L*6___ 2*2___ L*6------ L*2 - 1 .2 i . a _L*5___ 2 .5

- 2 . 3 ____ 2.* l - 1 . 7 2 .0 - 1 .5 ___ 1*6___ 1*5____1*5 1 .1 1 .6 _ U 3 ------U 3 -

2.4 i.a---- 1 ^ 4 1^7___ 1 .2 - U i _ 0 .6 -L a )----- 0*2----- 0-*S----- 0*6— 1*4— » 2 . 6 ^ - ------- 120.0■

>—*70 1 .«  7 - n 9 .1 1 . S 1 * 1 1 .4 n .o  n .o  n .ft n .7 - A .?  rt-n  n . l -O .A . -1.4.... - 2 . 5 - 7  . Ì S

3-74  4 -7 *  1-75 2 -75  3 -75  4 -75 1 -76  2 -7 6  3 -76  4 -7 6 1-77 2 -7 7  3 -7 7  4 -7 7  1-78 2-78 3 -7 8 4 -7 8 1 -79

119 .3

IN IT IA L  QUARTER

Data in process of being revised. Next issue of this release will contain 

-----3rd quarter plus revisions. October 29, 1979. PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS
—AUGUST 29, 1979 — -- — ----------------------------
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PR ODUC TI VI TY ,  COMPENSATION, AND LABOR COSTS*
R A T I O  S C A L E  R A T I O  S C A L E
1967-100 SE A S O N A LLY  A D JU ST E D  1967-100

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE: U .S . DEPARTMENT OP LABOR 

PERCENTAGES ARE ANNUAL RATES OP CHANGE FOR PERIODS INOICATEO.
LATEST DATA PLOTTED: 2ND OUARTER PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

U N I T  L A B O R  C O S T S ,  PRIVATE B U S I N E S S  S E C T O R  *
_________ _ C O M P O U N D E D  AMNUAL R A TFS OF C H 1 N C F____ _________  __________  ______________________

TERMINAL__ _______ INITIAL QUARTER _____________________  -  _ _____1 9 6 7  « 1 0 0
Q U A R T E R

4 - 7 4

3 - 7 #

1 3 . a

4-'Jh

.4

1 75..2 r 7 3 —

< - 2 .1 %

¿ = 2 3 - .^k«r?3 -■ ■lr-76 ■■■2-76 3 -76 4«r76 W 7 7 2 = 1 1 3=:EL. 1*78 2»7fl___3 «Jft 4 » 7 8 l w 7 9 _____

157,,7

1 - 7 * 11.6 9. 1 4 1 1.3 ’

2-7 * 6.6
r  '

-?.
\

1 t 7

3 - 7 5 4 . 5 1 . 1 59..6 - 2.1

<*-75 5 . 9 4, l l . s V w 164..ft.n ?,»? 4 . 8

1-7 A 5 .3 ,7 ?, 4.1 7 . 0 165., 1

2 - 7 6 5 . 6 ,3 3,• 4 4 . 9 7 . 2 5.1 , > s 16A..1

3 - 7 6 5.7 4«>6 3, 5.2 7 .0 5 .5 6 . 9 6 . 3 17ft. ,7

5 .9 .ft <r,.4 5 .6 7.1 6.0 7.1 6 . 9 17Ì. .ft

1 -77 5 . 7 »fl 4i 5.2 6 . 4 5 . 4 6.1 5 . 7 5 .3 ^  7 . 1 % 175. >2

2 - 7 7 5 .9 ,7 5 . 7 6 . 7 6.0 6.6 6 . 4 6.5 6.0 t r v 1 7H .,4

Ì- 7 7 5.7 5,.0 4 ii(S 5 .4 6.^ 5.6 6.0 5 . ft 5 . 6 5.ft 1*° .

4 - 7 7 5 . 0 5, 4 .,9 5 -7 6 . 5 5. 9 6 . 4 6.2 6.1 5.ft A -7 < t7 a ,7 183.,9 . ...

1 — 7ft 6 . 4 5,.fi 5,,5 6 .3 7.1 6.6 7.1 7.1 7 .2 7.7 ftT > ftTft 1ft,5 1 ? t7

2-7ft A. 3 5 i fì %., ̂ A . ) 7-ft 6.6 7 T ft 6.0 7 . ft A..O 7f 7 7,4 A ,9 o - ■> 5*9 1°2 *-2_______

3-7ft 5,, 9 *,>6 6- ̂ 7-ft 6.6 7.<> 6 t4 7 . ft A tO 7-5 7 t "*1 ft ,3 ft - 3 6»? 1V5-.,i—

4 — 7 A 6. 5 a .n 5 .. a 6. 4 7 t l 6 * 7 7» I 7 , 0 7.1 7, | 7.4 7,4 9,,3 9 , 3 4.9 .. 7*4____8«2 \ — 199^ri--

1— 7 0  A. o jl m i. 1 O 7 iA 7 ■ ? ? ■ 7 7 • 7 7 , ̂ 7 o o <c O A 9 , ) 9. f 9,f 1 1 .^
^  \ 1 3 . 3 %

20» .r±-------

7 - 7 0 7 , •> » 7 . Ì 7 .O 7. A. ft . ft ft . ft A . 9 a -a A O fi . O O . 7 0 . 0 0 . 4 10. 3  1 1 . 4 - 12» Q ^ — 24^.43--

3- 7 4 4-1r4 1-75 2 -75 3 - 7 5 4 - 7 5 1-76 2 - 7 6 3 - 7 6 4 - 7 6 1-77 2-77 3-77 4 - 7 7 1-78 2 - 7 8  3 - 7 8 4 - 7 8 1-79

I N I T I A L  QUA R T E R

tJ Data in process of being revised. Next issue of 1this release will contain
¡̂ i AAi* a K/ma Oft 1070jiu v̂ uai vci piu:> 1CVI3IUII5. ' 1 £.7, 1 ?

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF ST* L O U I S
A U G U S T 29, 1 9 7 » -------------
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TERMINAL
QUARTER

GROSS HATIQMAL PROOUCT IN CURRENT DOLLARSCOMPOUNDED ANNUAL RATES OF CHANGE
INITIAL QUARTER BILLIONS OFOOLLARSANNUAL RATES

1 - 7 5

2 - 7 5

4-74

C .6

6 .5

1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-7« 3-7« 4-78 1-79 2-79

1 2 .6

1 , 4 5 4 . 7  

r ,4 9 8  .6

3 - 7 5

~4-T5

1 - 7 6

1 0 . 4

ioVo
T o  .9

1 5 . 6  

Ì3 »3

1 3 . 7

1 8 * 6

1 3 . 7

T4 .G 1 1 . 8  1 4 . 7

1 * 5 6 4 . 0  

1 * 5 9 8 . 0  

HT, 6 5 3 .  7

2 - 7 6

3 - 7 6

1 0 . 3

ÏÔ ÏÔ

10 .0

1 2 . 4

I Ì . 6

1 1 . 4

1 2 . 3  

“11 ."4

n.r

1 0 7 3 1 C . 9  * 7 . 3

9 . 9  7 . 7

8 . 9

1 - 7 7

3 - 7 7

10 .6  

10 .8  

lo  .9

1 1 . 9

1 2 .0

1 2 .0

1 1 . 7  

1 1 .9  

I I .  9

1 0 . 6  i l . O  1 0.1 1 1 . 0  1 2 . 5  1 5 . 4

1 1 . 0  1 1 . 3  1 0 . 6  1 1 . 5  1 2 . 6  14.1 1 2 . 8  

Ï I 7 I  Ï 1 . 4  1079~ 1 1 . 6  1 2 . 5  13.5 1 2 . 5  1 2 . 1

4 - 7 7  

~ f — 7 8 ~  

2 - 7 8

10 .7 

1 0 . 5

11 .2 “

1 1 . 7

1 2 .0

1 1 .6

1 r . y  

1 2 .0 “

1C. 8 

1 0 .6  

T l . 4 ~

11.1 1 0 . 6  1 1 . 1  1 1 . 7  12.3 1 1 . 2  1 0 . 4

10 .8

11 .6

1 0 . 3  1 0 . 7  1 1 . 2  1 1 . 5  1 0 . 5  9 . 7

1 1 . 3  1 1 . 8  1 2 . 4  12.8 1 2 . 3  1 2 . 2  1 2 . 2  1 3 . 9  1 9 . 8

3 - 7 8 11 .2  

11 .4

1 - 7 9  1 1 . 3

12 .0  

12 . 1 

12.0

1 1 . 9  

12. I“ 

1 2 .0

1 1 . 4  1 1 . 6  11. 3  1 1 . 7  1 2 . 2  12.5 1 2 . 1  1 1 . 9  1 1 . 9  1 2 . 9  1 5 . 3  1 1 . 0

1 1 .6  11 .8 11 .6 1 2 . 0  12.5

1 1 . 5  1 1 . 7  1 1 . 5  1 1 . 9  1 2 . 3

12. 8  1 2 . 5  1 2 . 4  1 2 . 4  1 3 . 4  1 5 . 1  1 2 * 8  1 4 . 8  

1 2 . 6  1 2 . 2  Ï Z V i  1 2 . 1  1 2 . 8  1 4 . Ö  1 2 . 1  Ì 2 . 6 10 .6 -9 .4 % -

1 * 6 8 3 . 1

1 * 7 1 5 . 8

1 * 7 5 6 . 1

1 * 8 2 0 . 2  

1 * 8 7 6 . 0

1 * 9 3 0 . 5

1 * 9 7 1 . 3

2 * 0 1 1 . 3

2 * 1 0 4 . 2

2 * 1 5 9 . 6

2 * 2 3 5 . 2

2 * 2 9 2 . 1

2 - 7 9 1 1 . 1 1 1 . 7 1 1 . 7 1 1 . 2 1 1 . 4 1 1 . 1 1 1 . 4 1 1 . 8 12-.0 1 1 . 6 1 1 . 4 1 1 . 3 11. 8 1 2 . 5 1 0 . 7 1 0 . 6 8 . 6

.
2 * 3 2 9 . 8

3 - 7 9 1 1 . 1 1 1 . 7 1 1 . 6 1 1 . 2 11 .4 1 1.1 1 1 . 4 1 1 . 7 11.9 1 1 . 5 1 1 . 4 1 1 . 3 1 1 . 7 1 2 . 2 1 0 . 8 1 0 . 7 9 . 4 8 . 9  1 1 . 0 ^ 2 * 3 9 1 . 5 P

* — 74 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 1 - 7 9  2 - 7 9

I N I T I A L  Q U A R T E R

P- PRELIMINARY

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T *  L O U I S  
O C T O B E R  1 9 ,  1 9 7 9

G R O S S  N A T I O N A L  P R O D U C T  IN 1 9 7 2  D O L L A R S  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

TERMINAL
QUARTER

I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

D O L L A R S

4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1-76 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8 1 - 7 9  2 - 7 9

1 - 7 5 9 7 C ~ 1T 17 I .6

2 - 7 5 — 1 .6 6 . 4 1 * 1 8 9 . 9

3 - 7 5 2 . 3 8 . 4 1 0 . 5 1 , 2 2 0 . 0

4 - 7 5 2 . 4 6 . 5 6 . 5 2 . 6 “ 1 , 2 2 7 . 9

1 - 7 6 4 . 0 7 . 5 7 . 9 6 . 6 1 0 . 7

r s ,

1 , 2 5 9 . 5

2 - 7 6 3 . 7 6 . 5 6 . 5 5 . 2 6 . 5 2 .5 1 , 2 6 7 . 4

3 - 7 6 3 . 6 5. 9 ”5 7 8 “ 4 . 7 5 . 4 2 . 8 3.1 ' 1 * 2 7 7 . 1

4 - 7 6 3 . 6 5 . 6 5 . 4 4 . 4 4 . 9 3 . 0 3 . 3 3 . 5 1 * 2 8 8 . 1

1 - T V 4 . 2 6 . 0 5 . 9 5 . 2 5 . 7 4 . 5 5.1 6 . 1 8 . 8

^ 4 . 6 % -

1 , 3 1 5 . 7

2 - 7 7 ~ 4 T 2 ~ “5. 8 ~5~.8~ 5 . 1 5. 5 4 . 5 5 . 0 5 . 7 6 . 8 ~  4 . 8 1 , 3 3 1 . 2

3 - 7 7 4 . 5 6 . 0 5 . 9 “ 5 V 3 ~ 5 . 7 4 . 9 5 . 4 6 . 0 6 . 9 5 . 9 7 . o \ ^ “1 , 3 5 3 . 9 ”

4 - 7 7 4 . 3 5 . 6 5 . 5 5 . 0 5 . 3 4 . 5 4 . 9 5 . 2 5 . 7 4 . 6 4 . 6  2 . 2 1 , 3 6 1 . 3

4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8 1 - 7 9  2 - 7 9

INITIAL QUARTER
P-  PRELIM IN ARY

1 2
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10 S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
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SOURCE: U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

L A T E S T  DATA P L O T T E D :  3RD QUARTER P R EL IMI NA R Y
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
R A TI O  SCALE R A TI O  SCALE

1971 1972 1973 1974 1975 1976 197 7 1978 1979
«AS USED IM NATIONAL INCOME ACCOUNTS SOURCE: U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES Of CHAJtOE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDt MO QUARTER PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

______________ IM PLIC IT  PRICE DEFLATOR FOR CROSS NATIONAL PRQOUCT_____________
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL 1 IN IT IA L  QUARTER 1972 * 100
W A S T ES____________ ____________________________________________________________________________________________________________________________________________

4 -7 4  1 -75  2 -75  3 -7 5  4 -7 5  1 -76  2 -76  3 -76  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -78  2 -78  3 -78  4 -7 8  1 -79  2 -7 9

1-75
l 0 “ f ^

124 .16

2 -7 5 8*2 5 .9
\

125 .95

3 -75 7 .9 6 .6 7 .3
X

128 .19

4 -7 5 7*5 6 . 5 6 .8 6 . 2 130 .14

1 -7 6 6*7 5 .8 5 .7 * •9 3 .6 131 .30

2 -76 6 5 .5 5 .4 4 .  8 A . l 4 . 6 \ O ^ O 7 0 132 .79

3 -7 6 6*1 5*4 5 .3 4 .8 4  «3 4 .7 4 .8 134 .35

4->6 •6.1 5 .5 5 . 4 *♦1 4#8 5 .2 5 .4 6 .1 136 .34

1 -77 6*1 5 .6 5*5 5*2 5*0 5 .4 5 .6 6 .0 * •0
X ,

138 .34

2 -7 7 6 »3 5 ,8 5 .8 ? + * 5 .5 5 .8 6 .1 6 .6 6 . 8 7 . 7 s 140 .93

3 -7 7 6*1 5 . 1 5 .7 5 .5 5 .4 5 . 1 5 .9 6 .1 6 . 2 6 .2 4 .8 142 .59

4 -7 7 6*2 5*8 5 .7 5 .6 5 .5 5 .8 6 .0 6 .2 6 . 2 6 .3 5 .6 6 . 4 ^ 144.82

1-78 6*2 5 .8 5*8 5 .6 5 .6 5 .8 6 .0 6 .2 6 . 2 6 .3 5 .« 6 . 4 6 .3 147.05

2 -78 6 . 5 6 .2 6*2 6 .1 6 .1 6 .4 6*6 6 .8 7 .0 7 .2 7 .0 7 .8 8 .5 1 0 .7
n s %

150.82

3 -78 6*5 6 .2 6 .3 6 .2 6 .2 6#4 6 .6 6 .9 7 .0 7 .2 7 .0 7 .6 8 .0 8 .9 153 .45

4 -78 6 .7 6 #4 6 .4 6 .4 6 .4 6 .6 6 .8 7 .1 7 .2 7 .4 7 .3 7 .8 8 .2 8 .8 7 .9  8 .7  " V . 156.68

1 -79 6 .8 6 .6 6 .6 6 .6 6 .6 6 .9 7 .1 7 .3 7 .6 7 .6 8 .1 8 .4 9 .0 8 .4  9 .0  9 .3 160 .22

2 -7 9 7 .0 6 .7 6 .8 6 . 8 6 .8 7 .0 7 .2 7 .5 7 .6 7 .8 7 .8 8 .3 8 .6 9 .0 8 .6  9 .1  9 .3 163 .81

3-79 7 .0 6 .8 6 .9 6 .9 6 .9 7 .1 7 .3 7 .6 7 .7 7 .9 7 .9 00 . 8 .5 8 .9 8 .6  8 .9  9 .0 8 .8  8 .4  ^ 1 6 7 .14P

4 -7 4 1-75 *-75 3 -7 5 ♦ rB 1-7* Z - l * 3 -76 4 -76 .  1-77 2-77 ?-T2_ 4 -7 7 1-70 2 -7 8  3 -78  4 -78 1-79 2 -79

_______________________________________________________________________ IN IT IA L  QUARTER______________________  ___________

P-  PREL IM IN A RY___________________________________________________________________ _ ____________________________________________________ _ ___

PREPARED BY FEDERAL RESERVE BANK OF S T .  IQU1&
OCTOBER 19* 1979
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PERSO NAL CONSUHPT1ON EXPEND ITURES IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE 

______________________________________  B ILLIO N S OF
TERMINAL
QUARTER

IN IT IAL QUARTER DOLLARS 
ANNUAL RATES

1-75

4 -7 4 1-75 2 -7 5 3 -7 5 4 -75 1-76 2 -76 3 -76 4 -76 1-77 2 -7 7 3 -77 4 -77 1 -78 2 -7 8 3 -78 4-78 1-79 2 -7 9

8 .8 93577"

z -T s “T Ö T T ~ Ï37 F 96479

3 -75 11*5 12 .8 12*6 994*0

4 -7 5 11*5 12*4 12*1 11*6 1 ,021*6

1-76 11*8 12 *6 12*5 12*4 13*2 1 ,053*8

2 -76 11*2 11*6 11*3 10*8 10*5 7*8 1 ,073*7

3 -7 6 11*0 1 1 .4 11*1 10*7 10*4 9*1 10*4 1 ,100*5

4 -76 11 .2 11 .5 11*2 11*0 10*8 10*0 11*2 12*0 1 ,1 3 2 .0

1 -77 1 1 .4 11 .8 11*6 11*4 11*4 10*9 12*0 12*9 13*8 1 ,1 6 9 .1

2 -77 11*0 11 .3 11*1 10 .9 10*7 10*2 10*9 11*1 10*6 7*5 1 ,1 9 0 .5

3 -7 7 11*0 11.2 1 1 .0 10 .8 10 *7 10*3 10*8 10*9 10*6 9*0 10*5 1 ,2 2 0 .6

4 -7 7 11*2 11 .4 1 1 .3 11 .1 1 1 .0 10 .7 11.2 11*4 11 .3 10*5 12*0 13 .4 1 ,2 5 9 .7

1-78 11*0 11 .2 1 1 .0 10 .9 10 .8 10 .5 1 0 .9 11*0 10.8 10*1 11*0 11 .2 9*0 1 ,2 8 7 .2

2 -78 11*3 11 .5 1 1 .3 11 .2 11*2 1 0 .9 11 .3 11*5 11 .4 1 0 .9 11 .8 12.3 11*7 14*4 1 ,3 3 1 .2

3 -78 1 1 .3 11.5 11 .4 11 .3 1 1 .2 11 .0 11 .4 11*5 11 .5 11.1 11 .8 12 .2 11*8 13*2 11*9 1 ,3 6 9 .3

4-78 11 .5 1 1 .7 1 1 .6 11.5 11*5 11 .3 1 1 .7 11*8 11.8 11 .5 12 .2 12 .6 12*4 13*5 13*1 14*2 1 ,4 1 5 .4

1 -79 1 1 .5 11 .7 11 .6 11 .5 11*5 1 1 .3 11.7 11*8 11 .8 11 .5 12 .1 12 .4 12*2 13*0 12*5 12*8 11*4 1 ,4 5 4 .2

2 -79 1 1 .2 1 1 .3 1 1 .2 11 .1 11*1 10 .9 11 .2 11*3 11 .2 10.9 11 .3 11 .5 11*1 11*6 10*9 10*5 8*7 6*1 1 ,4 7 5 .9

3 -79 11 .4 1 1 .5 1 1 .4 1 1 .4 11*3 11 .2 1 1 .5 11*6 11 .5 11.3 11 .8 11 .9 11*7 12*1 11*7 11*6 10*8 10*5 15*1 1 ,528  .6 P

4 -7 4 1-75 2 -7 5 3 -7 5 4 -75 1-76 2 -7 6 3 -76 4 -76 1-77 2 -7 7 3 -77 4 -77 1 -78 2 -7 8 3 -78 4-78 1 -79 2 -7 9

IN IT IA L  QUARTER

P -  PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN IT IAL  QUARTER OOLLARS 
ANNUAL RATES

4 -7 4 1-75 2 -7 5 3 -75 4 -75 1-76 2 -7 6 3 -76 4 -76 1-77 2 -7 7 3 -77 4 -77 1 -78 2 -7 8 3 -78 4 -78 1 -79 2 -7 9

1-75 2 .3 7 57 .2

2 -75 4 .6 7 .0 770*2

3 -75 4*8 6 .C 5 .0 779*7

4 -7 5 5*1 6 .0 5 .5 6*0 791*1

1-76 5 .7 6 .6 6 .5 7*2 8*4 807*3

2 -7 6 5*4 6 *0 5*8 6*0 6*0 3*6 814*5

3 -76 5*3 5*8 5 *6 5*7 5*6 4*2 4 .7 824*0

4 -7 6 5 .4 5*8 5*7 5*8 5*7 4*8 5 .4 6*2 836*4

1-77 5 .5 5*9 5*7 5*9 5*8 5*2 5 .7 6*2 6*3 849*2

2 -77 5 .1 5*4 5*2 5*3 5 *2 4*5 4 .7 4*7 4*0 1 .8 853*1

3 -7 7 5 .1 5*4 5*2 5*2 5*1 4*6 4*8 4*8 4*4 3 .4 5*1 863 *7

4 -77 5 .4 5*7 5*5 5*6 5*5 5*1 5*4 5*5 5*3 5 .0 6*6 8 .2 880*9

1-78 5 .0 5*2 5*1 5*1 5*0 4*6 4*7 4*7 4*4 3 .9 4*7 4 .4 0*8 882*7

2 -78 5 .1 5*3 5*1 5*1 5*1 4*7 4*8 4*8 4*6 4*3 4*9 4*8 3*2 5 *6 894*8

3 -78 5 .0 5*2 5*1 5*1 5*0 4*7 4*8 4*8 4*6 4 .4 4*9 4*8 3*7 5*2 4*8 905*3

4 -78 5 .1 5*3 5*2 5*2 5*2 4*9 5*0 5*0 4*9 4 .7 5*2 5*2 4*5 5*7 5*8 6*8 920*3

1-79 4 .9 5*0 4*9 4*9 4*8 4*5 4*6 4*6 4*4 4*2 4*5 4*4 3*7 4*4 4*0 3*7 0*7 921*8

2 -79 4 .4 4*6 4*4 4*4 4*2 3*9 4*0 3*9 3*7 3*4 3*6 3*4 2*6 2*9 2*3 1*4 -1*1 - 2 .9 915 *0

3 -7 9 4 .4 4*5 4*4 4*4 4*3 4*0 4*0 3*9 3*7 3*5 3*7 3*5 2*8 3*2 2*7 2*2 0*7 0 .7 4*4 924*8P

4 -7 4 1-75 2 -7 5 3-75 4 -75 1-76 2 -76 3-76 4 -7 6 *-77 2 -7 7 ?-T 7 4 -7 7 L -IS _ . 2 -7 8 3-78 *“ 78 i- 7 9 2 -7 *

__________________  _______ ________________________________IN IT IA L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST* LO U IS
OCTOBER 1 9 , 1979
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GROSS PR IVA TE OOHESTIC INVESTMENT IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

___________  ____________________________  B ILLIO NS OF
TERMINAL IN IT IAL  QUARTER OOLLARS

4 -7 4 1-75 2 -7 5 3 -7 5 4 -75 1-76 2 -76 3 -76 4-76 1 -77  2 -7 7 3 -77 4 -77 1-78 2 -78 3-78 4-78 1-79 2 -7 9

1 -75 —49*1 177 .7

2 -75 - 3 0 .7 - 5 .5 1 75 .2

3 -7 5 - 2 .3 3 5 .4 9 4 .1 2 06 .8

4 -7 5 - 3 .1 2 0 .1 3 5 .4 - 5 .5 T Ö 3 .9 -

1 -76 8 .7 3 1 .4 4 6 .7 2 7 .5 72 .0 _ 2 3 3 .r~

2 -7 6 9 .7 2 8 .0 3 8 .1 2 3 .2 4 0 .7 1 5 .2 241 .9

3 - Ï 6 9 .3 2 4 .2 3 1 .2 1 9 .0 2 8 .4 1 1 .0 7 .0 246 .0

4 -7 6 9 .2 2 1 .7 2 7 .0 1 6 .6 2 3 .0 9 .9 7 .4 7 .9 250 .7

1 -77 13 .6 2 5 .6 3 0 .8 2 2 .5 2 9 .0 20 .1 2 1 .8 2 9 .9 56 .5 2 8 0 .4

2 -7 7 1 5 .2 2 6 .2 3 0 .9 2 3 .7 2 9 .4 2 2 .2 2 4 .0 30 .3 43 .2 3 1 .0 300 .0

3 -7 7 1 5 .9 2 5 .8 2 9 .9 2 3 .6 2 8 .4 2 2 .3 23 .7 2 8 .3 3 6 .0 2 6 .8  22*6 315 .7

4 -77 14 .6 2 3 .4 2 6 .8 2 0 .9 2 4 .7 19.1 1 9 .7 22 .5 2 6 .4 1 7 .7  1 1 .6 1 .5 316 .9

1 -78 1 4 .5 2 2 .5 2 5 .5 2 0 .1 2 3 .4 18 .3 18.8 20 .9 2 3 .7 1 6 .6  1 2 .2 7 .3 1 3 .4 327 .0

2 -78 1 5 .9 2 3 .4 2 6 .2 2 1 .4 2 4 .5 2 0 .1 20 .7 2 2 .8 25 .5 2 0 .0  1 7 .4 1 5 .7 2 3 .6 3 4 .7 35273

3 -78 1 5 .1 2 2 .0 2 4 .4 1 9 .9 2 2 .5 18*4 18 .8 2 0 .3 22 .2 1 7 .3  1 4 .7 12 .8 16 .9 18 .7 4 .5 3 56 .2

4 -7 8 1 5 .2 2 1 .6 2 3 .9 1 9 .7 2 2 .0 18 .3 18*6 20 .0 2 1 .6 1 7 .3  1 5 .1 1 3 .7 16 .9 18 .1 1 0 .6 17 .1 370 .5

1 -7 9 1 4 .5 2 0 .4 22*4 1 8 .4 2 0 .5 17 .0 17.1 18.2 1 9 .4 15 .5  1 3 .4 11 .9 14.1 14 .3 8 .2 10.1 3 .6 373 .8

2 -79 15 .1 2 0 .7 2 2 .6 1 8 .9 2 0 .8 17 .6 17 .8 18.8 2 0 .0 1 6 .5  1 4 .8 13 .7 15 .9 16 .4 12 .2 14 .9 13.9 25 .2 3 95 .4

3 -7 9 1 4 .0 1 9 .2 2 0 .9 1 7 .3 1 9 .0 1 6 .0 16 .0 16.8 1 7 .7 1 4 .4  12 .6 1 1 .4 12 .9 1 2 .9 8 .9 10 .1 7 .8 10 .0  - 3 . 3 3 9 2 .IP

4—74* 1-75 2 -7 5 3 -75 4 -75 1-76 2 -76 3-76 4-76 1 -77  2 -7 7 3 -77 4 -77 1-78 2 -78 3-78 4-78 1-79 2 -7 9

IN IT IA L  QUARTER

P -  PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN IT IA L  QUARTER OOLLARS 
ANNUAL RATES

4 -7 4 1-75 2 -7 5 3 -75 4 -75 1-76 2 -76 3-76 4-76 1 -77  2 -7 7 3 -77 4 -77 1-78 2 -78 3-78 4 -78 1-79  2 -7 9

1 -75 - 6 1 .3 _ 134T T "

2 -75 -38  .9 - 3 .8 133 .3

3 -7 5 - 1 3 .0 3 0 .4 76 . 8 153.7

4 -7 5 - 1 2 .7 1 4 .4 2 4 .8 - 1 1 .9 148 .9

1 -76 - 0 .3 2 6 .2 3 8 .2 2 2 .2 6 9 .5 169 .9

2 -7 6 1 .2 2 2 .7 3 0 .4 1 7 .8 3 6 .2 9 .5 173 .8

3 -7 6 1 .2 1 8 .8 2 3 .9 1 3 .3 2 3 .3 5 .1 0 .9 174 .2

4 -7 6 1 .5 16 .4 2 0 .2 1 1 .3 18 .0 4 .6 2 .2 3 .5 175 .7

1 -77 5 .1 19 .1 2 2 .8 1 5 .6 2 2 .0 1 2 .4 13 .4 20 .2 39 .7 191 .0

2 -77 6 .5 19 .1 2 2 .4 16 .1 2 1 .6 13.8 14 .8 19 .9 29 .1 1 9 .3 199 76

3 -77 7 .2 18 .7 “ 2 T . i> 1 6 .0 2 0 .6 14.0 14 .9 18 .7 24 .2 17 .1  1 5 .0 Y 0 6 .7

4 -7 7 6 .0 16 .1 1 8 .3 1 3 .2 16 .8 1 0 .7 10 .9 13.0 15 .5 8 .5  3 .4 - 7 .0 203 .0

1-78 6 #4 15 .8 1 7 .8 1 3 .1 16 .3 10 .9 11.1 12 .9 14.9 9 .4  6 .3 2 .2 12 .4 ~~2C970~

2 -78 7 .1 15 .8 1 7 .6 1 3 .3 16 .2 11 .4 11 .7 13 .3 15.0 1 0 .7  8 .6 6 .6 14.1 1 5 .8 216 .8

3 -78 6«2 14 .2 1 5 .7 1 1 .7 14.1 9 .7 9 .7 10 .8 1 1 .9 7 .9  5 .7 3 .5 7 .3 4 .8 - 5 .1 214 .0

4 -78 6 .2 1 3 .6 1 5 .0 iÜ 3 ~ T F .4 9 .4 9 .4 10 .3 11.2 7 .7  5 .9 4 .1 7 . T 5 .4 0 .6 6.5^ 217 •

1 -79 5 .8 12 .7 1 3 .9 1 0 .4~ 12.3 8 .5 8 .4 9 .2 9 .9 6 .6  4 .9 3 .4 5 .6 3 .9 072 3.0~ - 0 .4 217 .2

2 -79 6 .0 12 .5 1 3 .6 1 0 .3 12 .0 8 .5 8 .5 9 .2 9 .7 6 .8  5 .4 4 .1 6 « 1 4 .8 2 .3 4 .8 4 .0 8 .5 221 .7

3 -79 4 .9 1 0 .9 11 .8 8 .7 10 .2 6 .8 6 .6 7 .1 7 .5 4 .7  3 .2 1 .8 3 .1 1 .7 - 1 .0 0 .1 - 2 .0 - 2 .7  - 1 2 .9 2 Ï4 .2 P

4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1-76 2-76 3-76 4 -76 1-77  2 -7 7 3 -77 4 -77 1-78 2 -78 3 -78 4-78 1-79 2 -7 9

IN IT IA L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE B A *  & ST. LOUIS
OCTOBER 19* 1979
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GOVERNMENT P URCHASES OF GOODS AND SER V IC ES  IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

______________ _ _______ _____________________ _____________________________________________ _______________ ___  BILLIONS OF
TERMINAL IN IT IA L  QUARTER DOLLARS

4 -7 4 1-75 2 -7 5 3 -7 5 4 -75 1-76 2 -7 6 3 -76 4 -76 1-77 2 -7 7 3 -7 7 4 -77 1 -78 2 -7 8 3 -78 4 -78 1-79 2 -7 9

1-75 10 .9 325 .8

2 -7 5 10 .8 *<>•? . .... 3 3 4 .2

3-75 10 .5 10 .3 9 .9 3 4 2 .2

4 -7 5 10*7 10 .7 1 0 .6 1 1 .3 3 51 .5

1-76 9 .4 9 .0 8 .4 7 .7 4 .2 3 5 5 .1

2 -7 6 8*2 7 .7 7 .0 6 .0 3 .4 2 .7 3 5 7 .5

3 -76 7 .9 7 .4 6 .7 5 .9 4 .2 4 .2 5 .6 3 6 2 .4

4 -7 6 8 .0 7 .6 7 .1 6 .5 5 .3 5 .7 7 .3 9 .0 3 7 0 .3

1-77 8*3 8 .0 7 .6 7 .2 6 .4 7 .0 8 .5 9 .9 1 0 .9 3 8 0 .0

2 -7 7 8 .8 8 .5 8 .2 8 .0 7 .5 8 .1 9 .5 10 .9 11*8 1 2 .8 3 91 .6

3 -77 8 .8 8 .6 8 .4 8 .2 7 .7 8 .4 9 .5 10 .5 1 1 .0 11 .1 9 .4 4 0 0 .5

4 -7 7 9 .1 9 .0 8 .8 8 .7 8 .4 9 .0 10.1 1 1 .0 11 .5 1 1 .7 11 .1 1 2 .9 4 12 ,8

1 -78 8 .9 8 .8 8 .6 8 .5 8 .2 8 .7 9 .6 10 .2 1 0 .5 1 0 .4 9 .6 9 .7 6 .6 4 1 9 .4

2-78 8 .9 8 .8 8 .6 8 .5 8 .2 8 .7 9 .5 10 .0 10.2 1 0 .0 9 .4 9 .4 7 .7 8 .8 4 2 8 .3

3 -7 8 9 .2 9 .0 8 .9 8 .8 8 .6 9 .0 9 .8 10 .3 10 .5 1 0 .4 1 0 .0 10 .1 9 .2 1 0 .5 1 2 .3 4 4 0 .9

4-78 9 .3 9 .2 9 .1 9 .1 8 .9 9 .3 1 0 .0 10 .5 10 .7 1 0 .7 10 .3 1 0 .5 9 .9 11 .1 1 2 .3 1 2 .2 4 5 3 .8

1-79 9 .1 9 .0 8 .9 8 .8 8 .6 9 .0 9 .6 10 .0 10 .1 10 .0 9 .6 9 .7 9 .1 9 .7 1 0 .0 8 .9 5 .7 4 6 0 .1

2 -7 9 8 .9 8 .8 8 .7 8 .6 8 .4 8 .8 9 .3 9 .6 9 .7 9 .6 9 .2 9 .1 8 .5 8 .9 8 .9 7 .8 5 .7 5 .8 4 6 6 .6

3 -7 9 8 .9 8 .8 8 .7 8 .6 8 .4 8 .7 9 .2 9 .5 9 .6 9 .4 9 .1 9 .0 8 .5 8 .8 8 .9 8 .0 6 .6 7 .1 8 .5 4 7 6 .2P

4 -7 4 1-75 2 -7 5 3 -75 4—75 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -77 4 -7 7 1 -78 2 -7 8 3 -7» 4 -7 8 1 -79 2 -7 9

IN IT IA L  QUARTER
«

Pt  PRELIMINARY

GOVERNMENT PURCHASES OF GOODS ANO SERVICES IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BfUURti Of
TERMINAL
QUARTER

IN IT IAL  QUARTER DOLLARS 
ANIMAL RATES

4 -7 4 1-75 2 -7 5 3 -75 4—75 1-76 2 -7 6 3 -76 4 -76 1-77 2 -7 7 3 -7 7 4 -77 1-78 2 -7 8 3 -78 4 -78 1 -79 2 -7 *

1 -75 1*6 2 59 .3

2 -75 2 .6 3 .6 2 6 1 .6

3 -75 2 .8 3 .5 3 .4 2 63 .8

4 -75 2 .9 3 .3 3 .2 2 .9 2 65 .7

1 -76 2 .0 2 .1 1 .6 0 .7 - 1 .5 26 4 .7

2 -7 6 1 .2 1 .1 0 .5 - 0 . 5 - 2 .1 - 2 .7 26 2 .9

3-76 1 .0 0 .9 0 .3 - 0 . 4 - 1 .5 - 1 .5 - 0 .3 2 62 .7

4 -7 6 0 .8 0 .7 0 .3 - 0 . 4 - 1 .2 - l . l - 0 . 2 - 0 .2 262*6

1-77 1 .1 1 .0 0 .6 0 .2 —0 .4 - 0 .1 0 .8 1 .4 2 .9 2 6 4 .5

2 -77 1 .4 1 .4 1 .1 0 .8 0 .5 0 .9 1 .8 2 .5 3 .8 4 .8 2 67 .6

3 -7 7 1 .7 1 .7 1 .5 1 .2 1 .0 1 .4 2 .2 2 .9 3 .9 4 .4 4 .1 2 7 0 .3

4 -7 7 1 .7 1 .7 1 .5 1 .3 1.1 1 .5 2 .2 2 .7 3 .4 3 .5 2 .9 1 .8 2 71 .5

1 -78 1 .5 1 .4 1 .3 1 .0 0 .8 1 .1 1 .7 2 .0 2 .5 2 .3 1 .5 0 .3 - 1 .2 2 7 0 .7

2-78 1 .4 1 .4 1 .2 1 .0 0 .8 1 .1 1 .6 1 .9 2 .2 2 .1 1 .4 0 .5 - 0 .1 0 .9 2 7 1 .3

3 -78 1 .7 1 .7 1 .5 1 .4 1 .2 1 .5 2 .0 2 .3 2 .6 2 .6 2 .1 1 .6 1 .6 3 . 0 5 .1 2 74 .7

4 -78 1 .7 1 .7 1 .5 1 .4 1 .3 1 .5 2 .0 2 .2 2 .5 2 .5 2 .1 1 .7 1 .7 2 .6 3 .5 1 .9 2 7 6 .0

1-79 1 .5 1 .5 1 .3 1 .2 1 .0 1 .2 1 .6 1 .8 2 .0 1 .9 1 .5 1 .1 0 .9 1 .5 1 .7 0 .0 - 1 .9 2 7 4 .7

2 -7 9 1 .2 1 .2 1 .0 0 .9 0 .7 0 .9 1.2 1 .3 1 .5 1 .3 0 .9 0 .4 0 .2 0 .5 0 .4 - 1 .1 - 2 .6 - 3 .3 2 7 2 .4

3 -79 1 .1 1 .1 1 .0 0 .8 0 .7 0 .8 1 .1 1 .2 1 .4 1 .2 0 .8 0 .4 0 .2 0 .5 0 .4 - 0 .8 —1.6 - 1 .5 0 .3 2 7 2 .6 P

4 -7 4 1-75 *-75 ? -7 5 4 -7 5 1-7* .2=26. * -7* .. 1-77 2-77 ? -7 7 *-77 1-79 . 2r?i 3 - ia . *-78 1-7? 2-7?..

____________________________ ___________________________________________IN IT IA L  QUARTER

P -  PRELIMINARY __________________________________________________________________
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D ISPO SABLE  PERSONAL INCOME IN  CURRENT DOLì à r *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER ANNUAL RATES

4 -7 4 1 -75 2 -7 5 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1-78 2 -78 3 -78 4 -7 8 1 -79 2 -7 9

1 -75 3 .7 1 ,0 2 5 .4

2 -7 5 1 6 .1 3 0 .1 1 ,0 95 .1

3 -7 5 11*2 15 .1 1 .9 1 ,1 0 0 .3

4 -75 10 .8 1 3 .3 5 .7 9 .6 1 ,1 2 5 .8

1 -76 1 0 .6 1 2 .4 7 .0 9 .7 9 .7 1 ,1 5 2 .2

2 -76 9 .9 11*1 6 .9 8 .6 8 .0 6 .4 1 ,1 7 0 .2

3 -76 9 .6 1 0 .6 7# 1 00 • > 8 .0 7 .2 8 .1 1 ,1 9 3 .1

4 -7 6 9 .7 10 .6 7 .6 8 .8 8 .6 8 .2 9 .2 10 .3 1 ,2 2 2 .6

1-77 9 .6 1 0 .4 7 .9 8 .9 8 .7 8 .5 9 .2 9 .8 9 .3 1 ,2 5 0 .1

2 -7 7 9 .9 10*6 8 .4 9 .3 9 .3 9 .2 9 .9 10 .5 1 0 .6 1 2 .0 1 ,2 8 6 .0

3 -7 7 1 0 .1 1 0 .7 8 .8 9 .7 9 .7 9 .7 10 .3 1 0 .9 11 .1 12 .0 12 .1 1 ,3 2 3 .2

4 -7 7 10 .2 1 0 .9 9 .1 9 .9 10 .0 1 0 .0 10 .6 1 1 .1 11 .3 1 2 .0 1 2 .0 1 2 .0 1 ,3 6 1 .2

1 -78 1 0 .2 10 .8 9 .2 1 0 .0 1 0 .0 10 .0 10 .6 1 1 .0 11.1 11 .6 1 1 .5 1 1 .1 1 0 .3 1 ,3 9 5 .0

2 -78 10 .4 10 .9 9 .5

N•O

10 .3 10 .3 10 .8 1 1 .2 11 .4 1 1 .8 1 1 .8 1 1 .7 11 .5 1 2 .7 1 ,4 3 7 .3

3 -7 8 1 0 .5 1 1 .0 9 .6 1 0 .3 1 0 .4 1 0 .4 10 .9 11 .2 1 1 .4 1 1 .7 1 1 .7 1 1 .6 11 .5 1 2 .0 1 1 .4 1 ,4 7 6 .5

4 -78 1 0 .7 1 1 .2 9 .9 10*6 10 .6 1 0 .7 11 .2 1 1 .5 1 1 .7 1 2 .0 1 2 .0 1 2 .0 1 2 .0 1 2 .6 1 2 .5 1 3 .7 1 ,5 2 4 .8

1-79 10*8 1 1 .3 1 0 .1 1 0 .7 10 .8 1 0 .9 1 1 .3 11 .7 11 .8 12 .1 12*2 12 .2 12 .2 1 2 .7 1 2 .7 1 3 .4 13 .0 1 ,5 7 2 .2

2 -7 9 1 0 .6 1 1 .1 1 0 .0 1 0 .5 1 0 .6 1 0 .7 11 .0 11 .3 1 1 .4 1 1 .6 11 .6 1 1 .5 11 .5 1 1 .7 1 1 .4 1 1 .5 1 0 .3 7 .7 1 ,6 0 1 .7

3 -79 1 0 .6 11 .0 9 .9 1 0 .4 10 .5 10 .6 1 0 .9 11 .1 11 .2 1 1 .4 11 .3 1 1 .2 11 .1 1 1 .2 1 1 .0 1 0 .9 9 .9 8*4 9 .1 1»636 .9P

4 -7 4 1 -75 *715 3 -7 5 4 -7 5 ..At**.. 2-7* 3 -76 *-7$ 1-77 2 -7 7 3 -7 7 4 -7 7 1=23- 2-7« >-7* 4-78 1 -79 2—7?
---:__________________________________________________________Ef iT IA i WÄRTER
P -  PRELIMINARY

DISPOSABLE PERSONAL INCOME IN  1972 DOLLARS_____________  ______
COMPOUNDED ANNUAL RATES OF CHANCE 

_________________________________________________________________________________  B ILLIO N S OF
TERMINAL IN IT IA L  QUARTER DOLLARS 
QUART»______________________________ ___________________________________________________________________________________________________________ AN fUAW RATE?

4 -7 4 1 -75 2 -7 5 3 -75 4 -7 5 1-76 2 -76 3-76 4-76 1 -77 2 -7 7 3 -77 4 -7 7 1-78 2 -78 3-78 4 -78 1 -79 2 -7 9

1-75 - 2 .5 8 29 .8

2 -75 9 .6 2 3 .1 8 74 .1

3 -75 4 .5 8 *2 - 4 . 9 863 .1

4 -75 4 .4 6 .8 - 0 . 5 4 .0 871 .7

1 -76 4 .6 6 .4 1 .4 4 .7 5 .3 883 .1

2 -76 4 .2 5 *5 1 .6 3 .8 3 .7 2 .1 8 87 .7

3 -7 6 3 .9 5 *0 1 .8 3 .5 3 .3 2 .3 2 .6 8 93 .4

4 -7 6 4 .0 5 .0 2 .2 3 .7 3 .6 3 .1 3 .5 4 .5 903 .3

1-77 3 .8 4 .6 2 .2 3 .4 3*3 2 .8 3 .1 3 .3 2 .1 9 08 .0

2 -7 7 4 .0 4 .8 2 .7 3 .8 3 .8 3 .5 3 .8 4 .2 4 .1 6 .1 9 2 1 .5

3 -77 4 .2 4 .9 3 .1 4 .2 4 .2 4 .0 4 .4 4 .8 4 .9 6 .3 6 .6 9 3 6 .3

4 -7 7 4 .5 5 .1 3 .5 4 .4 4 .5 4 .4 4 .8 5 .2 5 .4 6 .5 6 .7 6 .8 9 51 .8

1-78 4 .3 4 .9 3 .3 4 .2 4 .2 4 .1 4 .4 4 .7 4 .7 5 .4 5 .1 4 .4 2 .0 956 .6

2 -78 4 .3 4 .8 3 .4 4 .2 4 .2 4 .1 4 .3 4 .6 4 .6 5 .1 4 .8 4 .3 3 .0 4 .0 966 .1

3 -78 4 .3 4 .8 3 .5 4 .2 4 .2 4 .1 4 .3 4 .5 4 .5 4 .9 4 .7 4 .3 3 .4 4 .1 4 .2 9 76 .2

4 -78 4 .4 4 .9 3 .7 4 .4 4 .4 4 .3 4 .5 4 .7 4 .8 5 .2 5 .0 4 .7 4 .2 4 .9 5 .3 6 . 4 991 .5

1 -79 4 .2 4 .7 3 .6 4 .2 4 .2 4 .1 4 .3 4 .5 4 .5 4 .8 4 .2 3 .7 4 .2 4 .2 4 .2 2 .1 9 9 6 .6

2 -7 9 3 .9 4 *3 3 .2 3 .8 3 .8 3 .7 3 .8 3 .9 3 .9 4 .1 3 .8 3 .4 2 .9 3 .0 2 .8 2 .3 0 .3 - 1 .4 9 9 3 .0

3 -79 3 .7 4 .0 3 .0 3 .5 3 .5 3 .3 3 .4 3 .5 3 .4 3 .5 3 .3 2 .8 2 .3 2 .3 2 .0 1 .4 - 0 .2 - 1 .3 - l . l 9 9 0 .3P

4 -74 1 -75 2 -75 3 -7 5 4 -7 5 *-7* 2-76 3 -76 4 -76 4 -77 *-77 ?-77 *-77 l-7fi_ 2-78 ?-78 4 -78 .Ar22_ 2 -7 9

_______________________________________________ ________________________IN IT IA L  QUARTER

P -  PRELIMINARY__________________
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T ÉRH INAL I n i t i a l  q u a r t e r

CORPORATE PRO FIT S AFTER TAXES ♦
COHPOUNOED ANNUAL RATES OF CHANGE

DOLLARS

3 -74 4 -7 4 1-75 2 -75 3-75 4 -75 1 -76 2-76 3 -76 4 -7 6 1 -77 2 -77 3 -77 4 -7 7 1 -78 2 -78 3-78 4 -7 8 1 -7 9

¡ - w o -3 2 .2 “ 73

1-75 -4 6 .8 - 5 8 .2 59 .1

2 -75 - 2 6 .0 -2 2 .8 4 2 .8 6 4 .6

3 -75 - 3 .6 8 .4 7 4 . 6 1 13 .6 78 .1

4-75 - 0 . 7 9 .3 5 0 .5 5 4 .5 11 .8 8 0 .3

1 -76 8 .1 1 8 .6 5 4 .0 5 7 .9 3 5 .8 6 4 .9 9 1 .0

2-76 7 .3 15 .8 4 2 .0 4 1 .8 2 3 .7 3 0 .1 2 .7 9 1 .6

3 -7 6 7 .1 1 4 .3 3 5 .2 3 3 .7 1 9 .0 2 1 .5 4 .2 5 .8 9 2 .9

4 -76 6 .4 12 .6 2 9 .7 2 7 .7 1 5 .2 16.1 3 .2 3 .5 1 .3 9 3 .2

1 -77 8 .4 1 4 .3 2 9 .6 2 7 .8 17 .3 1 8 .4 9 .0 11 .2 1 4 .0 2 8 .3 9 9 .2

2 -77 9 .4 14.8 2 8 .4 2 6 .7 1 7 .6 18 .6 1 1 .0 13 .2 15 .8 2 3 .8 1 9 .4 1 03 .7

3-77 9 .8 1 4 .7 2 6 .9 2 5 .2 17 *2 1 8 .0 1 1 .5 1 3 .4 1 5 .4 2 0 .5 1 6 .8 1 4 .2 1 07 .2

4 -7 7 9 .2 1 3 .7 2 4 .5 2 2 .8 1 5 .4 1 5 .9 10 .2 11 .5 1 2 .7 15 .8 1 1 .9 8 .3 2 .6 107 .9

1-78 8 .2 12 .2 2 1 .8 2 0 .0 13 .3 13 .5 8 .3 9 .1 9 .7 1 1 .4 7 .6 3 .9 - 0 .9 - 4 .4 106 .7

2 -78 1 1 .6 1 5 .7 2 5 .1 2 3 .7 1 7 .7 1 8 .4 14 .1 15 .6 17.1 1 9 .9 1 8 .3 18 .0 19 .3 2 8 .7 7 3 .2 122 .4

3-78 11 .4 15.1 2 3 .8 2 2 .4 16 .8 17 .3 1 3 .4 14 .7 15 .8 1 8 .0 1 6 .4 15 .8 16 .2 2 1 .2 3 6 .4 7 .4 1 24 .6

4 -78 12 .2 15 .8 2 4 .0 2 2 .7 1 7 ^ 18 .1 1 4 .6 15.8 1 7 .0 19 .1 1 7 .9 17 .6 18 .3 2 2 .6 3 3 .2 16 .8 2 7 .1 1 32 .3

1 -79 1 3 .3 16 .8 2 4 .5 2 3 .4 1 8 .6 1 9 .2 16 .0 17 .3 1 8 .5 2 0 .6 19 .6 1 9 .7 2 0 .6 2 4 .6 3 3 .1 2 1 .9 2 9 .9 3 2 .7 142 .0

2 -79 12 .1 15 .3 2 2 .4 2 1 .2 16*7 1 7 .0 1 4 .0 1 5 .0 15 .9 1 7 .4 1 6 .3 15 .9 16.1 1 8 .6 2 3 .8 1 3 .8 1 6 .0 10 .9 - 7 . 4 139 .3

3-79
3 -7 4 4 -7 4 4-75 2 -75 ? -7 5 4 -75 4-76 2 -76 3 -7 6 4 -7 6 1-77 ...ir li— ?-77 4 -7 7 _l=7fi__ 2-7* 4 -78 1-7* _

N.Â.

* NATIONAL INCOME BASIS
N.A.-HOT AVAIUPIB___,

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
OCTOBER 1 9 , 1979

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72:

1973
1974
1975 

1976-78

The National Income and Product Accounts of the 
United States, 1929-74, A Survey of Current Business 
Supplement. 
Survey of Current Business, July 1976. 
Survey of Current Business, July 1977. 
Survey of Current Business', July 1978. 
Survey of Current Business, July 1979.

The Survey is available from most district offices 
of the. Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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INVENTORIES  COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A

. 6 8

. 64

. 6 0

. 5 6

. 5 2

. 48

. 4 0

19 7 0  1971 197 2  1 1977  19 7 8  19791 1 1 11

*  RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: AUGUST PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
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