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Nominal GNP grew at an 11 percent annual rate from the
second to the third quarter of this year, following an 8.6 percent
rate of increase during the first half of the year. Final sales
(GNP less inventory investment) growth was even stronger,
accelerating to a 13.7 percent rate in the third quarter, following
a 7.5 percent rate of increase in the prior two quarters. This
acceleration is due, in part, to the acceleration in money stock
(M1) growth from a 1.0 percent rate from the third quarter of 1978
to the first quarter of 1979 to an 8.9 percent rate during the past
two quarters,

Third quarter growth of GNP included an 8.4 percent rate of
increase in prices and a 2.4 percent rate of increase in real
output. Real output growth was faster than during the first half of
this year when real GNP fell at a 0.6 percent rate. The faster pace
of output growth during the quarter was reflected in most major
components of spending. Real personal consumption expenditures
showed the sharpest gain, rising at a 4.4 percent rate, in spite of
a decline in real disposable personal income at a 1.1 percent rate
during the quarter. During the first two quarters, real consumer
spending declined at a 1.1 percent rate. Real nonresidential fixed
investment rose at a 3.6 percent rate during the third quarter,
following a 1.9 percent rate in the first two quarters of this
year. While real residential fixed investment declined at a 4.8
percent rate in the third quarter, this was slower than the 10.7
percent rate of decline registered in the first two quarters. Real
government purchases of goods and services also rose slightly in the
third quarter, following a decline at a 2.6 percent rate during the
first two quarters of 1979.

The growth of total civilian employment also accelerated,
reaching a 3.3 percent rate in the third quarter, following a 1.7
percent rate of increase in the first two quarters of this year.
Unemployment averaged 5.8 percent of the civilian labor force during
the third quarter, virtually unchanged from the 5.7 percent rate
during the first half.

While the third quarter rate of increase of the GNP
deflator declined from the 9.3 percent rate of the first two
quarters, other measures of prices have not slowed appreciably.
Consumer prices rose at a 14.5 percent rate in September. The rate
of increase of these prices in the third quarter was 12.9 percent,
about the same as the rate during the first two quarters of the
year. Producer prices of all commodities rose at a 20.3 percent
rate in September. The 13.6 percent rate of increase of these
prices in the third quarter was little changed from the 13.9 percent
rate of the first two quarters.
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278 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1=79 2=-79 3=79 4-79 5-79 6-79 I-79 8-79
_ INJTIAL MONTH
_P= PRELIMINARY _
PR _STe LOULS
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJYUSTED TRILLIONS OF DOLLARS
2.0 +9. 52 >7—2.0
.9 < Vd 1.9
/Jﬂossz
.8 / 1.8
T / 1.
.6 *//‘;‘V/ 1.6
.S 7 1.5
4 // |
3 < 1.
2 /"’;’:’ i
| 1.
+1/.62
0 ] 1.0
0.9 4 5 T 3 % 0.9
ocr. 7/ § § Q §
L) ’ 4 4
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: SEPTEMBER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

PERSONAL INCOME

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
_TERMINAL o INITIAL MONTH ~ DOLLARS
MONTH ANNUAL RATES
2-78  3=78 4-78 5-78 6-76  7-78 8-78 9-78 10-78 }1-78 12-78 }-79 2-79 3-79 4=79 5-79 6-719 7-719 8-79

3=78 _18.4 - 1265404

4-78 _ 17.8 17.3 126765

5=78 14,5 12.5 8.0 1,087.3

6-78 14,0 12,6 10,3 12.7 1970402

7-78 1561 1403 1344 16.2 19.8 1,730.0

8-78 13,9 13.1 12.0 13.4 13.8 8.1 1,741e3
9=78  13.5 12,7 11.8 12.7 12,7 9.4 10,7 1,756.1
_10-78 _ la.l 13,5 12,9 13.8 14.1 12.3 14.5 18.4 1,781.0
11-76 1401 13.6 13,1 14,0 1442 12,9 14s5 16.5 14,6 14801 04
12-78 14,5 14el 13,7 14,6 14,9 14,0 15.5 17,1 16.5 18.3 1,826.8
1-79 13,6 1342 12.7 13.3 13,4 12.4 13.3 14,0 12.5 11.5 rs.\ —_— 1,834.3
2=79_ 13.5 13,1 12.6 13,2 13,2 12.3 13.0 13.5 12.3 11,6 8.4 11.8 1,851.4
3-79 13,6 1342 12.8 13¢3 13¢3 12.6 13.2 13,6 12.7 12,2 10e3 13,0 14,3 1,872,1
4=79  13.0 1246 12.2 12.6 1246 11s8 12e2 12.5 115 10,9 9.1 10,5 9.9 5.7 2.5% . 1,880.7
5-79 1246 1202 118 12e1 1241 1103 11¢7 118 10,9 10.3 8.7 97 9.0 6.4 1.2\ 1,891.6
679 12.3 11.9 11e6 11,9 1148 11,1 11e4 11,5 10s6 10.) 8.8 95 9.0 _7e2 8,0 8.9 1,90%.1
LT=T9  12.7 12¢3 1240 12e3 1243 11,7 12,0 1201 115 11.1 10e1 10,9 10.8 9.9 11.3 13,5 18,2 1,931.9
8=79  12.4 12,0 11e7 12,0 11,9 11,3 11e6 11,7 110 10.6 9.7 10s4 100}  9e3 10.3 11.3 12,5 7.1 1794340

9-79  12.1 11.8 11.5 11e7 11.6 11.1 11.3 11.3 107 10.3 [ 9.5]10.0 9.8 9.1 9.8 10.4 10.9 7.5 T.8)  1,955.2P

278 3=T6 4-78 5=78 6-78 7~78 8-T78 9~78 10-78 11-78 12-78 1-79 2-79 3-79 &~79 5-79 6-719 1-719 8-79

INITIAL MONTH

P= PRELIMINAKRY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
OCTOBER 17, 1979
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RETAIL SALES

RATIO SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLAgg
80 i
75 ?255/ 75
70 /:;;j 18,3170
65 // 65
+12.22 / 60
60 /-/
55 éﬁf’!/ 55
50 447 50
45 ’/// 45
40 f 40
flz.'{z/
35 = 35
o 2 : r ot
g i § ¥
e ) ) TS S PN
-1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: AUGUST, SEPTEMBER ADVANCE ESTIMATE
PREPARED BY FEDERAL RESERVE S8ANK OF ST. LOUIS
RETAIL SALES
o COMPOUNDED L RATES OF CHANGE o
TERMINAL o o INITIAL MONTH _ o ____MILLIONS OF
MONTH OOLLARS
2-78 3-78 _4-78 5-78 6~78 7-78 8-78 9-78 10-78 11-78 12-78  1-79 2-79 3-79 4-79 5-79 6-79 7-79 8-79
3-78  24.9 644075
4-78 23,5 22,0 B 65,146
5=78  17.8 14¢3  T.2 65,522
6=78  15.3 123 7.8 8.4 65,964
T=T8  13.2 10.46 6.8 6.6 4.8 664224
8-78 14.5 12,5 10e3 11,3 12,8 2l.4 67,303
9=78  14.6_ 12,9 11.2 12.2 13.5 18.1 14.9 68,085
10-78 14,8 13,5 12,1 13.1 14.3 17.7 15.8 16.8 B 68,971
11-78  15.7 1446 13,5 14,7 15,9 18.9 18.1 19,7 22.7 70,158
12-78  15.5 14s5 13,6 14¢5 15,6 179 17,0 17,7 18,2 13.8 —~ 70,918
1-79  13.9 12,8 11.9 12.5 13,0 14.5 13,1 12.7 11.4 6.1 -1.1\ 70,855
2=79  13.1 12,1 111 11.6 120 130 11.7 11.0 97 5.6 1.7 &R 71,122
. 3=T9 13,4 12.4 1146 12e1 125 13¢5 12¢4 12,0 110 8.3 6.5 10,5 16.N‘,f2° 72,045
A=T9  11.4 10s5 _ 95 9.8 949 105 9.2  B8eh  Tel 442 149 2.9 2.1 -10.7 714366
5=T9 113 10e4 9.6 98 9.9 104 9.2 8.6  Tobh  S,1 3.4 4,6 4.5 -l 9.6 71,914
_6=T9 1064 9¢5  BeT 8,8 8.9 92 84l Te3 642 4l 2.5 3.2 249 =1.3 3.7 -1N __T1,803
_T=79  10.4 9.6  Be8 8.9 8.9 9e3 842 Teb 646 AJE 403 43 leh 5.7 3.9 9.9 72,370
8-79 12,1 11.4_ 10.7 11.0 11el 11e6 10,9 105 9.9 8.6  Te9 9.3 10e]l 8+8 14e3 15.9 26.0 44.4 74,621P
9=79 12.9 12¢3 118 12.1 12.3 129 12.2 12.0 11¢6 10e5 1042 11,7 127 12e1 17¢3 19.3 27.3 36.9 29.8 764263E
2-T8 3-T8 4-78 5-T8 6-18 7-78 6-78 9-78 10-78 11-78 12-78 179 2=79 3-79 &=79 5-79 6-19 71-19 8-19
TNITIAL MONTH
P~ PRELTMINARY
E- ESTIMATED L
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

Digitized for FRASER
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR*
— LOMPOUNDED AMNUAL RATES 0OF CHANGE

TERMINAL —INITIAL QUARTER - = — —31967 = 100
QUARTER

A=Th_ b=Th 1=75 2-7% 3-P5 L-5 1-TF6& 2274 3A=Th _ 4aTb Jall 2=7T  3oll _A«all _ _d=l8 2278 3278 e=xif. . lul9
4=T4 10.4 N - —171.8
1=75% __10.8 11,1 —_—— - . [N B /DN -

/\7.2%
2~75 10.1 9.9 R.1 180.1
A=75 __ 8.9 BaS I 1 zl k 182.6

4=75% 8,9 Rabs % Ta2 B.A 186.5

1=7& 9.2 Ba9 Be& Ba.3 L IY-Y 10,5 191.2
2=76 9.1  Ba9 B,5 B,6 9.6 9.7 k 195.3

A=176 9.0 8.9 8.5 Bak 2.1 9.3 8.7 h&\ 199.3
4=7148 9.1 8.2 B.b Bab 9l 9.2 8.8 Ba.B 9.1 23,7
1=-77 2.0 8.8 8.5 8.5 9.0 Q.0 8.6 Bath __fBab 8.1 207.7
\Z'L‘%
2=11 8.8 Bats Bad 8.3 B.b Bab 8.2 Ba) R0 y Y bal 211.1
3-71 A8 BT Bk HBab Al B.T B.b Bak _A.3 . | A1 k 215.9
4=77 B.7 A% 8.3 8.2 B.S 8.5 B2 8.1 8.0 Z.8 T.58 8.1 k . 219.5
1=-18 B.9 A.8 Bab B.b B.B A.8 Bebh Beb = R.6 Baf B.7 Q.3 Q.3 11.8 _228%.1
2=1hn B.A A.1__ A.% B.5 BB BL.B Boh B.b . N B.5 Bobh 9.1 Q.0 InLl;Aﬂk 230,13
A=-78 __8.9 Bal B.6 Bab B9 8.9 8.7 8.7 Ba2 B.T A.B Q.2 9.1 9.9 90 9.5 —235,6
=78 B.9 B.8 B.56 B.b 8.9 B.9 8.7 8.7 B.8 V. P 4 B.8 L~ ] .1 8.7 QDO Q.2 5.9 - 240.7
1=~29 Q.0 8.9 B.A A8 9.1 .1 Q.0 S.0 8.0 .0 o.1 .5 .5 10.0 2.6 10.0 10 .2 1l .4 24613

2-79 ___ 9.6 9.0 8.8 RQlQIlQl 9.0 9.0 9.0 20 9.1 2.5 2.5 9.9 9.5 9.8 9.9 10.4 9\ 252.9
| I )

3=74 4=T4 1=75 2<T75 3=75 &=T5 1=T6 2-T76 3=T76 &=76 1=-17 2-77 3-T17 4~T7 1~78 2-78 3~78 4=-78 1-719

INITIAL QUARTER

OUTPUT PER HOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR *
_ COMPOUMDED ANNUAL BRATES OF CHANGE

TERMINAL - . INIVIAL QUARTER 1967 = 100

QUARTER
3=74_ _4=74 1=-7% 2-7% 3~7% &=7% 1-76 2-76 3-T4 &=T6H 1=F77 2=37 3A=77 &=77 1-78 2=78 A=F8 4=T7H 179

4=T4 ~2.9 - —109.0

= = — - . . 149.3
7 N\9-5%
2=15 3.2 £e3 11.8 112 .6
3-3% 4e2 607 I 9_.5| 7.) 1.6
— J 7\
4=75 248 4o S.4 203 <=2.4 113.7
1-76 3.6 5.0 5.9 Se) 2.5 Lot ™S 115.8

2=7¢6 3.3 4ob 5,0 ek 21 bok 1.40\ - 116.2
3-76 3.1 4,0 LY 3.0 2.0 3.5 le6 1.7\ . 115.7
4=T6 249 327 441 2.8 2.0 3.1 1.6 1.7 1k 7.2
1~77 3.1 3.8 4.1 . 118.%
2=1T 2,7 3.2 3.5 — —118.0
3=72 2.9 3,5 3.7 2.4 119.7
£=17 2.6 3.1 3.2 2.4 1.9 2.4 1.7 1.8 1.8 1.8 0.9 242 -la\ 119.3
178 2,4 2.8 2.9 2.1 Y.b6 __2a1 | Y S DY S DU Y 1.3 0.8 1.2 1,0 =0.7 119.1
2=-78 2,48 2,7 2.9 223 1.7 2.1 2.5 1.5 1.5 1.5 0.9 1.5 0.1 0.8 7\ 119.8
A=T8 2.4 2.7 2.9 2.2 1.8 2.2 - — 12048
o=Th 2.3 240 2.7 2a) rl—;-l 2.0 1.5 1ot 1.5 1.5 1.1 1.6 0.7 le3_ 1.9 1.7 . O 1\ I 120.8
| I ”\—:\2.?%
1-79 2.0 2.3 2abs 1.8 1o 1.2 1.2 1.2 lal 1.1 Q.6 1.0 D2 D8 0.8 De2 . =led m2.56 120.0
2=79 1.8 2.0 2.1 1.5 1.1l 1.6 0.9 0.9 0.8 0.2 0.3 0.5 =02 0.0 0.1 ) o s eSS V'S I—? 5 y}, 119.3

374 4=T4 1=75 2=75 3~75 4=75 1=76 2=76 3=-T6 &4&=T6 1-77 2-77 3=-77 4-T7 1-78 2-78 3-78 4-78 1-79

INITIAL QUARTER

W) Data in process of being revised. Next issue of this release will contain
quarter plus revisions. October 25, 1979, PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

—AUGUST 29, 1279

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS*

RATIO SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
220 #13.32 220

VZIZ.O
200 200
UNIT LABOR COSTS . /
/

8
0 g 180

R
20 R, Y

160 Y7 160
/ 2.1z /f/
140 5. 91.4] et =300
g N 0 om. ¥
0t P P = 280
ol % | —5 L~ 260
252.9 240
3 v | *9. 17
o< I
200
te /0. 82 180
Y oy COMPENSATION /{:ijj;
160 - 160
/
140 QUTPYT PER_HOUR 140
C:::laf"' OF ALL PERSpNg
vl.7x
+9. 57 119.3
120 360 —— — H 120
e — | -2.5r
-2. 47
100 | 3 ¥ ;s 100
g % § 8 § §
3 % 2 § 2
5o Lt : b4 [
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIQDS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER FREL IMINARY
PREPARED OY FEDERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR *

—  INJITIAL QUARTER = @ @ - - 1967 = 100
;UARTER
f=T6 33,8 . — —_ 157.1
1=7% 11.4 95/ ~2.1% 16103
2=1% bat 3.2 =2.7 160.2
3=-75 4.5 Lo [=2,1] =1.5 159.6
 Nom— |

L£=7% $49 4.0 242 4.8 21.% 1546 .0
1-76 5.3 2.7 2.4 Py 1.0 :\ 1651
2=76 Sabs 4.3 3a4 4.9 7.2 5.1 7.5 1681
i=76 Sa.1 4.6 3.8 5a2 7.0 5.5 6.9 fa3 120,12
A=16 5.9 5.0 6,6 8.6 7.1 ba0 7.1 6.9 :N 1231.8

= 71% 17%.2
2=17 $.9 S.2 4.7 5.7 bal Ha0 Hab F-Y .98 1 Al 8.7 18,9
3=77 8.7 S.0  4.h L SV | 5.6  A.0  S.8 S.h 5.0 5.9 17\ 140,
4=17 5.9 _S.31 4.9 5.7 6.8 $.9 _ bakh h.2 A,) 5.8 6.7 5.7 a)\ 183,.9
1=78 bhat 8.8 5.5 6.3 7.1 PV 1.1 T4 1.2 2.2 8.2 8,0 10,5 12.7 . 1a9.5
2=18 Lol . S.8 5.% 6.3 2.0 b6 1.0 6.9 . 7.0 5.9 7.7 T4 8.9 9.2 5.8 392.2
A=78 563 5.9 LN 6.3 1.0 bab 7.0 5.9 2.0 6.9 1.8 2.3 8.3 8.3 He2 zk - 1953
f=T8 _ £S5 b0 5.8 hb['lllls'l b 3N 7.0 2.1 7.1 1.6 T 8.3 8.3 69 b JUN m _‘3‘3%__;,,\9,3__
=719 LH.9 LY 6.3 LS iy SN b 3N ¥ 2.2 1.1 2.8 1.9 8.5 PN 2.3 2.8 B 0.8 11 ode Linobb- 2061
2=79 __ . 2,2 __ 6.8 bob 7.3 7.9 1.6 8.0 8,0 8,2 8.3 8.8 8.9 2.7 2.9 94— 103 IlLlllAlI’n e 212.0—

3-74 a-Ta 1-75 2-75 375 &=75 1-16 2-T6 3-T6 4&-76¢ 1-77 2-77 3-T7 4-77 1-=78 2-78 3-78 4-78 1-79

INITIAL QUARTER

* N :
4 Data in process of being revised. Next issue of this release will contain
— — 3rd quarter plus revisions. October 29, 1979. -

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
ey

AUGUST 29,1

Digitized for FRASER ]]
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GROSS MATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHAMGE

TERMINAL INITIAL QUARTER T _exotzaisi_ggﬁ
QUARTER _ANNUA| RATES
474 1-T5 2-T5 3-75 &=715 1-76 2-76 3-76 &-76 1-17 2-17 3-11 477 1-18 2-78 3-78 4-78 1-79 2-79
T1-157  C.6 - o T . 1,454.7
T2-757 6.5 1246 T1,498.6
3-75  10.4 15.6 1846 1,564.0
Ta=T5T 10.0 13,3 13.7 9.0 T1,598.0
1=76  10.97 13.7 14,6 11.8 14.7 T1,653.7
Z=T6 10,3 12.4 12,3 10.3 1C.9 ' T.3 1,683.1
3=T6 10,0 11.6 1led 9.7 9.9 TeoT 8.0 T1,715.8
a=7e 10,6 1le4 11.1779.7 799 8.3 8.9 9.7 T1,756.1
T-7T7 106 11.9 11.7 10+6 11.0 10.1 11.0 12.5 15.4 \ 1,6820.2
TZSFT T 71008 7712.C 1149 1120 11,3 10.6 11.5 12.6 14.1 12.8 1.6%— T1,876.0
T3T T 109 12460 11.9 1141 1144 1049 11.6 1245 13,5 12,5 12.1 "1,930.5
“=T7 16,7 11.7 11.6 10,8 11. 10.6 11.1 11.7 12.3 11,2 10.4 8.7 ’ T1,971.3
TIS78 1005 1lea 1173 1006 10.8 10.3 10.7 1142 11.5 10.5 9.7 8.5 8.4 T2,011.3
TZT8 T 11.2 1240 1246 1le4 11467 11.3 11,8 12.4 12.8 12.3 12.2 12.2 13.9 19.8 T2,104.2
3578 11.2 12.0 11.9 11.4 11.6 11.3 11.7 12.2 12.5 12.1 11.9 11.9 12.9 15.3 11.0 2,159.6
T&=78 11.6 12,1 12.1 11,6 11.8 @ 12.0 12.5 12.8 12.5 12.4 12.46 13.6 15.1 128 14.8 T2,235.2
TI79 1103 1200 12,0 11.5 11.7  11.5 11.9 12.3 12,6 12,2 12.1 12.1 12.8 14.0 12.1 12.6 10.6 \9;‘(%_ T2,292.1
2=79 111 11.7 11.7 11.2 11e4 11.1 11.4 11,8 12.0 11.6 11.4 11,3 11.8 12.5 10.7 10.6 8.6 6.7 2,329.8

—
3=-79 1.1 11.7 11,6 11.2 1l 11.1 11.4 11.7 119 11,5 1l.4 11.3 11,7 12.2 10.8 10.7 |9.b 8.9 11.0\ 249391.5P

4=T4 1-75 2-75 3-75 4=T5 1=T6 2=T6 3~T6 4=T76 1-77 2=77 3-T7 4-7T7 1-718 2-78 3=78 &-78 1=79 2-79

INITIAL QUARTER

_P= PRELIMINARY

PREPARED BY FEDERAL RESERYE B8ANK OF ST. LOUIS
OCTOBER 19, 1979

GROSS NATIONAL PRODUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

[ —— . __BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES

4=T4 1=75 2-75 3-715 4-75 1-76 2-16 3-76 476 1-17 2~7T 3=77 417 1-78 2-18 3-78 4-78 1-79 2-19
1T e - i
T2T8T Cl.e T bL.e T1,189.9
375 2.3 Be4 10.5 1,220.C
=75 2.4 6.5 8.5 2.6 T1.,227.9
1-76 4.0  T5 7.9 b.6 10.7
2-T6 3.7 605 6.5 5.2 6.5 r} 1:267.4
T3=Te 3.6 5.9 5.8 4.7 5.4 2.8 3.1 T1,277.1
4-T6 3.6 5.6 5.4 4.% &9 3,0 3.3 3.5 T1,288.1
=77 4.2 640 5.9 5.2  5e7  4+5 5.1 6.1 8.8 - T1,315.7

TZSTTT 402 B 5.8 5.0 5.5 45 5.0 5.7 6.8 4.8 ~B.6% 1,331.2

T3ETTT 4.5 6.0 5097 503 ST T 4.9 5.4 6.0 6.9 5.9 1.0 T1,353.9
=77 443 546 5.5 5.0 5.3 4.5 4.9 5.2 S5e1 4.6 4.6 2.2 ’ T1.361.3
178 a0 4T 449 8.2 4e5  4eT 849 4.0 3T T2l 149 L 1,43867.8
TISTET et 5.5 5.4 5.0 5.2 40T @49 5.2 5.5 4.8 4.8 4.1 5.0 8.3 1,395.2
3-78 443 5.4 5.3 449 5. 4.5 4.8 5.0 5.2 4.6 45 3.9 4.5 5.9 3.5 T1,6407.3
«-T8 bed 5.4 5.3 4,9 L 4eT  TRIT T 4.3 4.8 5.8 446 5.6 1442046
TIST9T 4.2 8. 8.0 4.7 W ez 30 el 4es 3.s 330 1004% 1143046
779 3.9 4.7 4.6 4.2 3.5 3.4 2.9 3.0 3.2 1.9 1,422.3
TTIETS 3.8 TaLST WLk T a.l 4.2 3.7 3.8 349 3.9 3.6 3.3 2.8 2.9 3.0 2.0 2.4 1,435.8P
4=T4_ 1-75 2-75 3-75_ 4=T5 1-76 2-76 3-T6 476 1-77 2-77 377 &=77 1-18 2-78 378 4=-T8__1=19 2-79
L INITIAL QUARTER
P= PRELIMINARY
__PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

"2 OCTOBER 19, 1979

Digitized for FRASER
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GROSS NATIONAL PRODUCT

RATIO0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.5 ‘ - 2.5
2.4 fi;%q 2.4
2.3 ﬁ:AIS 2.3
2.2 ~ 2.2
2.1 2.1
5 0 */Lii//f/, 2.0
1.9 CURRENT DOLLARS ,/ 1.9
1.8 // 1.8
1.7 1.7
*’J-UJV o
1.6 N—1.
s *3;51// R X | s
. +7. 4% X '
s|  .§
1.4 //& j/f; 1.4
_— _~

N

w
+
~
S
Sy
N
\Q
\XbﬂWﬂZVU Ekl\

\

ﬁ\siuvwzvv

o /

“a OO N ™

o

\ \

+

-

N
;U
o
=)

()
S

/ST OR. ‘7L

*/. 42

-
\

1972 DOLLARS

~nNo
/ST O7R. 7/ “ K
0 .
\
s
N
N
N
y
N
N

S L & Yo

0 .t -
N 3| 3

0.9 : B ! : 0.9
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX*
RATIO SCALE RATIO SCALE
1972=100 1972=100
170 170
7
165 7O 165
160 ”'5; 160
155 74 155
150 7 150
145 =T 145
140 o e 140
T
135 = 135
130 / 130
125 125
*//.ﬂi/j;”
120 // 120
15 115
110 v2.72/4) 110
105 105
.

100 = 100
95 | : 95
o0 0. 77 N 8. 72 57 . 74 /ST . 7% o en. 77 N OR. 7Y
ol b | THT TR il (S
1971 1972 1973 1974 1975 1976 1977 1978 1979

WAS USED IN NATIONAL INCOME ACCOUNTS
PERCENTAGES ARE ANNUAL AATES Of CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED:

N0 QUARNTER PREL IMINARY

SOURCE:

Y.S. DEPARTMENT OF COMMERCE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIY PR FLATOR FOR NATI PR T
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1972 = 100
4=T4 1-75 2-15 3-T5 415 176 2-76 3-T6  4—T6 1-77 2-11 3=17 &=T7 1-18 2-78 3-18 4-78 1-719 2-19
1-75 10.6 ~ 124,16
2-75 8.2 5.9\ 125,95
3=15 7.9 6.6 1.3 128,19
4=T85 7.5 6.5 6.8 6.2 130,14
1-76 6.7 5.8 5.7 %9 3.5\ - T131.30
276 6.8 5.5 5.4 48 4sl #.6\5{% : 132.79
3=T6 6ol 5.4 5.3 4.8 43 4.7  4eb - - 124,35
4=T6 <1 5.5 S.4 5,1 4.8 5.2 5.4 5.1\ — T136.34
I=TT  6el 5.6 8.5 5,2 5.0 5.4 5.6 6.0 s.o\ 138,34
2<T7 623 5.8 5.8 5.6 5.5 5.8 6.1 6.6 6.8 1.1\ T14C.93
3=TT 6.1 5.7 5.7 5.5 SA 5.7 5.9 6.l 6.2 6.2 4.8 - 142.59
] 6.2 [i] 5.7 5.6 5.5 548 6.0 6.2 6.2 6.3 5.6 6.4}\ 144,82
1-78 6.2 5.8 5.8 5.6 5,6 5.8 6.0 6.2 6.2 6.3 5.8 6.4 6.3 - T 147,05
2=T8 645 6.2 642 6c1 6.0 6.4 6.6 6.8 T.0 T2 Ts0 7.6 8.5 10.7 T 150.82
3=T8  6e5 642 6.3 602 642 6.6 6.6 6.9 T0 T.2 T.0 T.6 8.0 8.9 T.2 \8_'3% 153,45
4-18 6.7  6eb 6.4 6.8 64 6.6 6.8 Tel T2 Tek Te3  To8 8.2 8.8 To9 8.7 T156.68
1-79 6.8 6.6 6.6 6.6 646 6.9 Tol T3  Tohd 146  Teb Be.1l 8.4 9,0 8.6 9.0 9.3 160,22
2=T9  TeO 6.7 648 6.8 6.8 Te0 Ta2 ToS Teb To8 T+8 8.3 8.6 9.0 8.6 9.1 9.3 9.3 163,81
3979 Te0 6.8 6.9 6.9 69  Tol Te3  Te6  TeT 7.9 Te9 8.3 | 8.5] 8.9 8.6 8.9 9.0 8.8 8.4 1e7.1eP
4=74 1=T5 2-75 3-75 &=75 }~T76 2-76 3-76 4-76 1-77 2=-77 3-72 4-77 1-78 2-78 3-789 4=78 1=79 2-79

INITIAL QUARTER

P~ PRELIMINARY

Digitized for FRASER
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_PERSONAL CONSUMPTION EXPENDITURES IN_CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

(R _BILLIONS OF
TERMINAL INITIAL GQUARTER DOLLARS
. QUARTER ANNUAL RATES
4=T4 1=75 275 3-~T5 4=-T5 1~T6 2-T6 3-76 &-T6 1-77 2-71 3-T7 4-77 1-18 2-78 3-78 478 1-19 2=-79

TI-T5 T T 8.8 - s = T - -~ I 93BT

TZST5 T16.9 13.1 969
3=75 11.5 12.8 12.6 994.0
4<T5  11.5 12.4 12.1 11.6 T — 7 T1,021.6
1=76  11.8 12.6 12.5 12.4 13.2 - - '— T1,083.8
2<Toe  11.2 11.6 11.3 10.8 10,5 7.8 1,073.7
3<T6  11.0 11.4 11.1 10.7 10.4 9.1 10.4 - T1,100.5
476  11.2 11.5 1.2 11.0 10.8 10.0 11.2 12.0 - — T1.132,0
1=77 11,4 11.8 11,6 1l1.4 114 10.9 12.0 12,9 13,8 14169.1
2=TT 11,0 113 1l.1 10,9 10+7 10+2 109 11,1 10.6 7.5 T1,190.5
3<T7  11.0 11.2 11.0 10,8 10.7 10,3 10.8 10.9 10.6 9.0 10.5 - - T1,220.6
=TT 11.2 1l.4 11.3 11,1 11+0 10.7 11.2 1l.& 11.3 10.5 12,0 13.4 1,259.7
1=78 1140 1le2 11,0 10.9 10,8 10,5 10.9 11,0 10.8 10.1 11.0 11.2 9.0 T1.287.2
2-T8  11.3 11.5 11.3 11,2 11.2 10,9 11.3 11.5 11.4 10.9 11.8 12.3 11.7 14.4 T1,331.2
3-T8  11.3 11.5 1l.4 11.3 11.2 11,0 11.4 11,5 11.5 1l.1 118 12.2 11.8 13.2 11.9 1,369.3
=78 115 11.7 11.6 11:5 1145 113 11e7 118 11,8 11,5 12.2 12.6 12.6 13.5 13.1 14.2 T1,415.4
1579 11,5 11.7 11.6 11.5 11.5 11.3 11,7 11.8 118 115 12.1 12+6 12.2 13,0 12.5 12.8 11.4 T 145402
2=79  11.2 11,3 11.2 11,1 111 109 11.2 1.3 11,2 10.9 11.3 11.5 11.1 11+6 10.9 10.5 8.7 6.1 11475.9

3-79 11.4 11.5 11.4 11.4 113 11.2 11.5 116 11.5 11.3 118 11.9 11,7 12.1 11,7 11.6 10.8 10.5 15.1 1,528.6P

b=T4 1-75 2-75 3-75 4=75 1=76 2=T6 3=76 4=76 1=T7 2-T7 3-77 4-77 1=78 2-78 3-78 &-T78_ 1=-79 2-79

INITIAL QUARTER

P~ PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS
COMPOUNDED ANMUAL RATES OF CHMANGE

TTERMINAL - — INITIAL QUARTER - _!%{i%
“—Ta 1-15 2-75 3-15 475 1-76 2-16 3=16 &~76 1=17 2-T1 3-77 471 1-78 2-18 3-78 4-18 1-79 2-79

T1-15 0 2.3 - ) - T T - 77 EGEE
275 4.6 7.0 B - T770.2
3=T5 4.8 6.6 5.0 779.7
=75 5.1 6.0 5.5 6.0 - 791.1
T=T6 5.7 6.6 6.5 Te2 6ot - T 8073
2=T6  5e4 6.0 5.8 6.0 6.0 3.6 814.5
376 53 5.8 5.6 5.7 5.6  4e2  4e7 824.0
4=T6  Seb 5.8 5.7 5.8 5.7 4.8 5.4 6.2 836 .4
T=TT 8.5 549 5.7 5.9 5.8  5e2 5.7 6e2 643 849.2
2=TT 8.1 5.6 8.2 5.3 5.2 4.5 4.7 4.7 4.0 1.8 853.1
3=TT Se1 5.4 5.2 5.2 5.1 4.6 4.8 4.8 4.4 3.4 5.1 863.7
4=TT 8.4 5.7 5.5 5,6 5.5 5.1 5.4 5.5 5.3 5.0 6.6 6.2 880.9
i-78 Se0 5.2 S.1 5.1 5.0 8.6 4eT 44T 4eé 3.9 4T 4.4 0.8 - T 882.7
2-78 el 5.3 5.1 5.1 5.1 4T 4.8 4.8 4.6 4.3 4.9 4.8 3.2 5.6 - T 894.8
378 5.0 5.2 5.1 5.1 50 8.7 4.8 4.8 4.6 4.6 4.9 4.8 3.7 5.2 4.8 905.3
=78 Sl 5.3 5.2 5.2 502 4.9 5.0 5.0 4.9 4.7 5.2 5.2 4.5 5.7 5.8 6.8 i T920.3
179 7 4.9 5.0 4.9 4.9 4B 8.5 4.6 4.6 4ch 4.2 4.5 4k 3.7 4.k 4.0 3.7 0.7 T 921.8
2=T9 4e& 4.6 4.6 4eé 42 3¢9 40 3.9 3.7 3.8 3.6 3ok 246 209 203 leb <-lel =2.9 915.0
3T 4eh 4.5 4.6 4.6 4.3 4.0 4.0 3.9 3T 3.5 3.7 3.5 2.8 3.2 247 2.2 0s7T 0.7 4ok 924.8p

4=T74 1-75 2-75 3~75 4-T5 1-T6 2=T76 3=76 4=~T6 1=77 2-77 3=77 4-77 1=-78 2-78 3-78 4-78 1-79 2-79
INITIAL QUARTER J—

P= PREL IMINARY
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE -

T TERMINAL INITIAL QUARTER "”33{335“
__QUARTER ANNUAL RATES
4~Ta 175 2-75 3-15 4-T5 1-76 2-76 3-T6 &=T6 1-T7 2-77 3-17 &=77 1-76 2-76 3-78 &-T8 1-79 2-79
T1-T5 49,1 T T - 177.7
TT2=T5 =30.7 5.5 175.2
3-T5 2.3 35.4 94.1 ’ 206.8
475 -3.1 20.1 35.4 5.5 T203.9
1-76 8.7 3l.4 46,7 27.5 7T12.0 T233,5
276 9.7 28.0 38.1 23.2 0.7 15.2 - 24149
3-T6 9e3 24.2 31.2 19.0 28+ 11.0 7.0 T 24640
=76 o2 21e7 2740 1646 23,0 9.9 T.&4 1.9 TT250.7
1=77  13.6 25.6 30.8 22,5 29.0 20.1 21.8 29.9 565 280.4
2=TT  15.2 2642 30,9 23.7 29.4 22.2 24.0 30,3 43.2 31.0 T300.0
3=TT  15.9 25.8 2949 2346 28+6 22,3 23,7 2843 36,0 26,8 2246 T315.7
@77 16.6 23.6 2648 20,9 24el 19.1 19,7 22.5 2644 17.7 11.6 1.5 316.9
1=T8  14e5 22.5 25,5 20.1 2346 1843 18.8 20.9 2347 1646 12.2 7.3 13.4 327,00
2-T8 15,9 23,4 26,2 21.46 24,5 2001 20,7 22.8 25.5 2040 17¢% 15.7 23.6 34.7 3523
3-T8 15,1 22.0 2ésé 19,9 225 1846 18,8 20,3 22.2 1743 14e7 12.8 16+9 18.7 4.5 T T 356.2
4=T8 15,2 21.6 23.9 19.7 22.0 18.3 18,6 20.0 21.6 17.3 15,1 13.7 16.9 18.1 10.6 17.1 T370.5
1=T9 14,5 20.4 22.4 18.4 20.5 17,0 17.1 18.2 19.4 15.5 13.4 11.9 14.1 14.3 8.2 10.1 3.6 EEY -
2=T9  15¢1 20.7 22.6 18.9 20.8 17,6 17,6 18.8 20,0 165 14.8 13.7 15.9 16e4 12.2 14+9 13,9 25.2 395.4
3=T9 1440 19.2 20,9 17,3 19,0 16.0 16,0 16.8 17.7 14cé 12:6 1l.& 12.9 12.9 8¢9 10.1 7.8 10.0 =-3.3 392.1°
4=74 1=75 2-T5_ 3=15 4=T5_ 1-T6 2-76 3=T6 4=T6 1-T7 2=T1 3-77 4-77 1-78 2-78 3-78 4=18 1-79 2-79
INITIAL QUARTER
P~ PREL IMINARY
_ GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
TTERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4=Ta 1-75 2-15 3-15 4-15 1-76 2-76 3-76 &=16 1-71 2-11 3-71 4-77 1-78 2-18 3-18 4-78 1-79 2-19
=15 -61.3 T T - - T 134.6
2-15 =38.9 -3.8 133.3
3-75 -13.C 30.6 76.8 153.7
=75 =12.7 lé.& 24.8 -11.9 1489
1-T6 0.3 26,2 38.2 2z.2 69.5 T169.9
2-76 1.2 22.7 30.4 17.8 36.2 9.5 173.8
3-76 1.2 18.8 23.9 12.3 23.3 5.1 0.9 174.2
=73 1.5 1644 20.2 11,3 18.0 #+6 2.2 3.5 . - 175.7
1=77  5el 19.1 22,8 15,6 22+0 12.4 13,4 20.2 39.7 191.0
277 6.5 19.1 22.4 16.1 21.6 13.8 14.8 19.9 29.1 19.3 T199.6
TT3STT T TeZ 1847 21.5 16,0 20.6 14.0 14.9 18.7 24,2 17.1 15.0 20647
=TT 640 16e1 18,3 13.2 1648 10,7 10.9 13.0 15.5 8.5 3.4 -7.0 T 203.0
1=78  6+4 158 17.8 13,1 1643 10,9 111 12,9 149 9.6 6.3 2.2 1244 72690
2-78 Tel 15.8 17.6 13.3 1642 11.6 11.7 13,3 15.0 10.7 8.6 6.6 14,1 15.8 216.8
3-78 642 1422 15.7 11.7 144 9.7  9¢7 10,8 11.9 7.9 5.7 3.5 7.3 4e8 =5.1 21443
Y78 642 13.6 15.0 11,3 1344 944 9.4 10.3 1142 TeT 5.9  4al  Tel 5.4 0.6 6.5 217.4
1=79 5.8 12,7 13,9 1044 12.3  B+5 Beé 942 9.9 6.6 4.9 3.4 5.6 3.9 0,2 3.0 0.4 217.2
2719 640 12.5 13.6 1043 12.0 8e5 8.5 942 TFoT 648 5.4 4el 6.1 4.8 2.3 4.8 4.0 8,5 T221.7
T3TT9 T 49 10.9 11.8 8.7 102 6.8 6e6  Tel 7.5 4.7 3.2 1.8 3.1 1.7 -1.0 0.1 =2.0 =-2.7 -12.9 214,29
4=T6_1-75 2-75 3-75 4-75 1-76 2-76 3-76 4&=T76 1-77 2-77 3-77 4=77 }~78 2-78 3-78 &-78 1-79 2-79
_ o INITIAL QUARTER )
P— PREL IMINARY - _ _
PREPARED BY F AL R R B
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__GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLL ARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERH!N:L INITIAL QUARTER - T -2 DOLLARS
4~T4 =75 2-75 3=T5 &=T5 1=16 2-T6 376 &-T6 1-77 277 3~TT 4=T7 1-78 2-78 3-78 &8 1-19 z-nm
1-75 10,9 T 325.8
275 10.6 10.7 B 334.2
375 10.5 10.3 9.9 342,2
*=75 10,7 10.7 10:6 113 351.5
1=T6 9.4 9.0 8.4 T.T 4e2 - 3355.1
2=T6 842  TeT T40 6.0 3.4 2.7 357.5
3-76 Te9  Teb 6.7 5.9 4.2 4.2 5.6 362.4
4=76 8.0 7.6 T.1 6.5 5.3 5.7 7.3 9.0 370.3
1=TT 843 840 7.6 Te2 6e& 7.0 8.5 9.9 10.9 380.0
2=TT 848 845 8.2 8.0 T.5 8.1 9.5 10.9 11.8 12.8 916
377 8.8  Be6 8.4 8.2 TeT 6.4 9.5 10,5 11,0 111l 9.4 - T = 400.5
477 9.1 9.0 8.8 8.7 6.4 9.0 10.1 11.0 11.5 11.7 1l.1 12.9 412.8
1-78 8.9 8.8 8.6 8.5 8.2 8.7 9.6 10,2 10.5 10.4 9.6 9.7 6.6 Ta19.4
2-T8 8.9 8.8 8.6 Be5 8.2 847 9.5 10,0 10.2 10.0 9.4 9.4 T.7 8.8 - - 428,3
3=78 9.2 9.0 8.9 8e8 8.6 9.0 9.8 10.3 10.5 10.4 10.0 10.1 9.2 10.5 12.3 440 .9
«=78 93 942 9.1  9e1 849 9.3 10.0 10,5 10.7 10.7 10.3 10.5 9.9 1l.1 12.3 12.2 48308
1579 9.1 9.0 8.9 8.8 846 9.0 9.6 10.0 10.1 10,0 9.6 9.7 9.1 9¢7 10.0 8.9 S.7 460.1
2=T9  Be9 8.8 8.7 8.6 8.4 B8e8 9.3 9.6 9.7 9.6 9.2 9.1 8.5 8.9 Be9 T8 5.7 5.8 466.6
3=T9 8.9 8.8 847 Be6 Bk BT 942 9.5 a6 Tk 9.1 9.0 8.5 8.8 8.9 8.0 6.6 T.1 8.5 «76.2p
4=T4_ _1-75 2-75 3-75 4=75 1-76 2-76 376 4=76 |-77 2-T7 3~17 477 _1-78  2-78 3-T8_ 4-78_ 1=79 2-T9
INITIAL QUARTER *
P~ PRELIMINARY
. GOVERMMENT PURCHASES OF GOOOS ANO SERVICES IN_ 1972 OOLLARS _
COMPOUNDED ANNUAL RATES OF CHANGE
- . __ - _BELLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER __AMIRMAL RATES
a~T4 1-15 2~75 3-15 4-15 1-16 2-76 3-76 a=76 1-17 2-T1 317 4-71 1-78 2-78 3—78 418 1-19 2-M
1-75 1.6 T T T T - T ) 2593
2-75 2.6 3.6 - - - - T261.6
3-75 2.8 3.5 3.4 263.8
4=T5 2.9 3.3 3.2 2.9 _ 2657
1-Te 2.0 2.1 1.6 0.7 =1.5 T264.T
FIS TS 1.2 1.1 0.5 —0.5 <=2.1 <=2.7 26249
3-76 1.0 0.9 0.3 =0.4 =-1.5 =1.5 =~0.3 - T 262.7
4=T6 0.8 0.7 0.3 =0.4 =1.2 =1.1 -0.2 —0.2 262.6
1-77 1ol 1.0 0.6 0.2 =0.4 0.1 0.8 1l.& 2.9 264.5
2=77 16 14 1.1 0.8 05 0.9 1.8 2.5 3.8 4.8 T ) T267.6
3STT 1e7 LaT 1e5 102 140 Lo 242 249 3.9 4o6 4.l - - T 270.3
=TT 1e7  1e7 1.5  1e3  1al 1.5 2.2 2.7 3.4 3.5 2.9 1.8 271.8
1-78 15 1e& 1.3 1.0 0.8 1ol 1o7 2.0 2.5 2.3 1.5 0.3 -le2 - T270.7
2578 1o&  1oé 142 1.6 048 1ol 146 1.9 2.2  2e1 1.4 0.5 =0o1 0.9 7.3
3=78 o7 1.7 1.5 Lle# 1.2 1.5 2.0 2.3 246 2.6 2.1 1.6 1.6 3,0 S.1 27447
=78 LeT  1e7 1.5 1.4 1.3 15 2.0 242 2.5 245 261 147 17 246 3.5 1.9 i T276.0
1-79 1e5  1e5 143 1.2 10 1e2  1¢6 1.8 2.0 1.9 1.5 1ol 0.9 145 147 0.0 1.9 T 27407
2-19 1.2 T1eZ2 1.0 0.9 0.7 0.9 1.2 1.3 1.5 1.3 0.9 0ss 0.2 0.5 0.6 —1s1 2.6 -3.3 272.4
3-79 Tel Lol 1.0 0.8 0e7 0o8 1a1 1e2 1e&# 122 0.8 0s4 0.2 0.5 0.4 ~0.8 <-1.6 -1.5 0.3 272.6P
4=T6 1-75 2-75 3-75 &=T5 §=T6 2-76 3-T6 &-T6 }~77 2-77 3-77 4=77 }-78 2-78 278 4-78 1-79 2-79

INITIAL QUARTER

P= PRELIMINARY
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. _DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER W_
= =74 1-715 2=75 3-T5 4=T5 1-76 2-76 3-76 &=76 1-17 2-77 3-T7 4=77 1-78 2-76 3-78 &-78 1-19 2-79
1-15 3.7 1,025.4
275 16.1 30.1 T1,095.1
375 11.2 15.1 1.9 ' 1,100.3
=75 10,8 13.3 5.7 9.6 T1,125.8
1=T6 1046 12.& 7.6 9.7 947 - T 1,152.2
2=T6 949 1lel 649 B8e6 8.0 6.4 1,170.2
3-T6 9.6 10.6 T.1 B.4 8,0 7.2 8.1 T 11931
4=T6 9.7 106 T+6 8.8 8.6 8.2 9.2 103 - - - T T 1,222.6
1=77 946 10.4 7.9 8.9 8.7 8.5 9.2 9.8 9.3 1,250.1
2=TT 9.9 10.6 8.4 9.3 9.3 9.2 9.9 10.5 10.6 12.0 _ T 1,286.0
377  10.1 10.7 8.8 9.7 9.7 9.7 10,3 10.9 11,1 12.0 12.1 . T1,323.2
4=T7  10.2 10.9 9.1 9.9 100 10.0 10.6 11.1 11.3 12.0 12.0 12.0 1,361.2
1-76 10.2 10.8 9.2 10.0 10.0 10.0 10.6 11.0 11.1 11.6 11.5 11.1 10.3 T 14395.0
2-78  10.4 10.9 9.5 10,2 10.3 10,3 10.8 11.2 1l.é 11,8 11.8 11.7 11.5 12.7 - - T1,437.3
378 10.5 11.0 9.6 10.3 10.6 10.4 10.9 11.2 11.6 11.7 11e7 11.6 11.5 12.0 1l.4 1,476.5
4=T8 10,7 11.2 9.9 10,6 10,6 10.7 11.2 11,5 11.7 12,0 12.0 12.0 12.0 12.6 12.5 13.7 T T 1,526.8
1=79 108 11.3 10.1 10.7 10.8 10,9 11.3 117 11.8 12.1 12.2 12.2 122 12+7 12.7 13.4 13,0 T T1.s72.2
2=T9  10s6 11.1 10.0 10.5 10.6 10,7 11.0 11.3 114 11,6 116 115 11.5 11<7 11.4 11.5 10.3 7.7 1,601.7

3-79 10.6 11.0 9¢9 10.4 105 10.6 10.9 1lel 112 114 11.3 1142 111 112 11,0 10.9 9.9 8.4 9.1 19636,.9P

4=T6 1-75 2-T75 3=75 &-T8 1-76 2-76 = - - -78 378 4-T8 1-79 2-79
INITIAL QUARTER

P~ PRELIMINARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

sILLI o€

TERMINAL INITIAL QUARTER DOLLARS
4=T4 1-75 2-75 3-75 4=-15 1-76 2-16 3-76 &-76 117 2-T7 3-17 &4-T77 1-78 2-78 3~78 4-T8 1-19 2-79

1-15  -2.5 829.8
Z=T5 9.6 23.1 _ T 8Taal
3=75 45 842 =4,.9 863,1
a5 4% 6.8 0.5 4.0 871.7
1-T6 4.6 6.4 1.4 4.7 5.3 883.1
2-76 4e2 5.5 1.6 3,8 3.7 2.1 887.7
376 3.9 5.0 1.8 3.5 3.3 2.3 2.6 893 .4
%-T6 4.0 5.0 2.2 3.7 346 3.1 3.5 4.5 903.3
1-17 3.8 446 242 3.4 3.3 2.8 3.1 3.3 2.1 908.0
Z=TT T 40  4e8 2.7 3,8 3.8 3.5 3.8 4.2 41 6.1 921.5
37T 4.2 8¢9 34l 8.2 4eZ 4.0 4.h 4,8 4.9 6.3 6.6 936.3
4=TT 4.5 Se1 3¢5 4eh 4,5 4.h 4,8 5.2 5.4 6.5 6.7 6.8 951.8
1-78 403 4.9 3.3 4.2 4.2 4.0 44 4T 4T 5.4 5.1 4.4 2.0 - T 9%6.6
2-78 403 4.8 3.4 402 42 4.0 43 4.6 46 S0 48 4.3 3,0 4.0 T966.1
3=T8 4.3 4.8 3.5  4e2 4.2 4el  4e3 4.5  4e5 4.9  4eT 43 3.4 4.1 4.2 976.2
«=78 4eh 4.9 3T A4 48 4.3 4.5 4.7 a8 5.2 5.0  4cT 4.2 4.9 5.3 6.4 T T 991.5
1=T9 4.2 4.7 3.6  4e2 442 4el 4.3  4e8 4.5 4.8 46 4e2 3.7 4.2 42 42 2.1 996.6
2=T9 3.9 4.3 3.2 3.8 3.8 3.7 3.8 3.9 3.9 4.1 3.8 3¢4 2,9 3.0 2.8 2.3 0.3 <-lob 993.0
3-79 3.7 4.0 3.0 3.5 3.5 3.3 3.4 3.5 3.4 3.5 3.3 2e8 2.3 23 2.0 1.4 0.2 =13 -lo1 990.3P

4=T6 1-75 2-75 3-T5 4-75 1-76 2-76 3-T6 4-76 1=77 2-T7 3~TT 4=-77 }-78 2-78 378 4-T8 1-79 2-79

INITIAL QUARTER
P—= PRELIMINARY
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OCTOBER 19, 1979
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CORPURATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERR INAL ANITIAL QUARTER T DOLLARS
QUARTER
3-T4 4=T4 1-T5 2-75 3-T5 475 1-76 2-76 3-16 476 1-77 2-77 3-71 477 1-78 2-78 3-78 4-78 1-79
| e=Te -32.2 T T B
1=75 <46.8 -58.2 T 59,
2=T5 <26.0 =22.8 #42.6 64.6
375 3.6 8.4 Ta.6 113.6 B ) T80
4<TS =047 9.3 50.5 54,5 11.8 : - T80.3
1=76 8.1 1646 54.0 57.9 35.8 649 91.0
Z<Te Te3 15,8 42,0 4le8 23,7 30.1 2.7 ) - T91.6
3-T6 Tol 14,3 35,2 33.7 19.0 21.5 4.2 5.8 o - - T T92.9
4<TE 6.4 1246 29.7 2TeT 15.2 16.1  3+2 3.5 1.3 ' 93.2
1-77 Be4 14+3 29,6 27.8 173 18e.4 9.0 11.2 14,0 28.3 T99.2
2=77 9eh  14.8 28.4 2607 1746 1846 11.0 13.2 15.8 23.8 19.4 T103.7
377 9.8 147 26,9 25,2 17+ 18,0 11.5 13,4 15.4 20,5 1648 14.2 T107.2
%=77 942 13,7 245 2248 15.4 15,9 10.2 115 12.7 15,8 11,9 8¢3 2.6 T107.9
1-78 8.2 12+2 21e8 20,0 13.3 13,5 8.3  9e1 9.7 1leé 7.6 3.9 ~0.9 —~hob T106.7
2=78 1146 15.7 25,1 23,7 177 18.4 14sl 156 17.1 19.9 18.3 18,0 19,3 28.7 73,2 ) 122,64
3=78 114 15.1 23¢8 22.4 1648 17.3 13.4 14,7 15.8 16,0 16,4 15.8 16,2 21.2 36.4 T.4 12406
4=T8 1242 15.8 2%.0 22.7 17s6 18¢1 14.6 15,8 17,0 19,1 17.9 17.6 18,3 22.6 33,2 1648 2741 T132.3
T-T9  13¢3 16.8 28¢5 23e& 18.6 19.2 16.0 17,3 18,5 20,6 196 19,7 20.6 246 33o1 21.9 29.9 32.7 1420
2=79  12.1 15,3 22¢6 21s2 1647 17,0 14,0 15,0 15,9 17.4 1643 15,9 1641 18+6 23,8 13.6 16.0 10.9 =Tea 139.3
3-79 . N.A.

376 4=T6 }=T5 2-75 3-T5 4=75 1=76 2~T6_ 3-T6 &6 1~77 2-77 3-71 4~77 1-78 2-78 3-78 478 1-79
INITIAL QUARTER . _ —

* NATIONAL INCOME BASIS
N.A.-NOT AVAILABLE

PREPARED BY FEDERAL RESERYE BANK OF ST. LOULS
OCTOBER 19, 1979

‘SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic
’ ’ Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business
Supplement.

1973: Survey of Current Business, July 1976.
1974: Survey of Current Business, July 1977.
1975: Survey of Current Business, July 1978.
1976-78: "Survey of Current Business, July 1979.

The Survey is available from most district offices
of the.Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.
20402.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

Vil

A

A\

1

M | I

ATE

I_'

L1

| |

1965

1967

1968 1969 1970 1971
¥RAT10S BASED ON SEASONALLY ADJUSTED DATA.

1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED:

AUGUST PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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