
m i o n m .  E c o n o m i c  t r c a d s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T . L O U I S

Month Ending: June 30, 1979 Released: July 31, 1979

The U.S. economy weakened further in the second 
quarter, reflecting the effects of energy developments as well 
as the slowing of monetary expansion from last fall to March.
The average level of prices accelerated from first to second 
quarter, marking the third successive quarter of acceleration.

GNP in 1972 dollars declined at a 3.3 percent annual 
rate from first to second quarter, and relative to fourth 
quarter 1978 was down at a 1.1 percent rate. The annual 
mid-year revision of the GNP accounts by the U.S. Department of 
Commerce indicates that real GNP grew 4.8 percent from fourth 
quarter 1977 to fourth quarter 1978, making 1978 an even 
stronger year than had been previously estimated.

Since late 1978, the decline in real final sales (GNP 
minus change in inventories) has been even more pronounced than 
for GNP. This decline has occurred among all major categories 
of spending. Personal consumption expenditures in 1972 dollars 
fell at a 1.5 percent annual rate from fourth quarter 1978.
Real nonresidential fixed investment, which had been one of the 
strongest components of final sales, dropped slightly over the 
past two quarters. Housing investment was down sharply —  at a 
10.1 percent rate in real terms. Real government purchases of 
goods and services registered a 1.9 percent rate of decline 
from fourth quarter 1978 to second quarter.

TRENDS IN SPENDING, PRICES AND OUTPUT 
(Compounded Annual Rates of Change)

IV/78 IV/7 7 IV/75
to to to

11/79 IV/78 IV/7 7

GNP 8.4 % 13.4 % 11.1 %
GNP Deflator 9.6 8.2 5.5
GNP in 1972 dollars -1.1 4.8 5.3
Final sales in 1972 dollars -1.8 4.8 4.6

Selected components: 
Personal consumption

expenditures -1.5 4.5 5.5
Nonresidential fixed

investment -0.1 10.5 8.5
Residential fixed

investment -10.1 -0.2 19.2
Government purchases

of goods and services -1.9 1.7 1.1
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—TERMINAL 
MONTH 

-------------- L L -7 Z. 1 2 r? 7

JL Z - U _____ 4 * f l_

TOTAL CIVILIAN EMPLOYMENTCOMPOUNDED ANNUAL RATES QF CHANGE
INITIAL MONTH

1—7fl___2-78 3-78 4 —78 5-78 6-78 7-7ft ^8 -7 8  9-TK 10-78 11-78 12-78___1-79 2-79 3-79 4-79 5-79

1 -7 6

2-78

4 .8 ____4a 8

_3*2____3*2____1 .6

OF PERSONS

? 3 t M J

_3r7fl

4r76
3 *6____________ 2*3____3 .1  .

4«Q____3» 8____ 3*4____4« 3____

_3_*S___3*4___ 3*4___4*0___4*4___3*2^

9 3 .2 8 2

.-93*104.
93 .953

6 - 7 8

-7-r78
_A»6___4*3___4*3___ 2*2___ feti___è * l___2*1^
_Ĵ 7___£,_5___3*3___ 3*J>___3 8̂___3*2___ 3,2 A 4
_1 *I___2*3___ 1*3___1*4___3jLZ___3*1___ 3*3___0*2___ 3*4_

-g4 i440_

9 4 «723

.9-78
10—78
11-78

_^*2___1*3___1*4___ 3*4___ 3*2___3*4___3*4___ 1*4___ 3*4___ 3.7
,1*4___ 3*5___ 3*3___ 3*4___ 3*4___ 3*3___3 * 3 ____1*2___ 3*4___ 3 .3 3.0
3 .fl___ 3*3___1*2___3*2___4*0___ 1*3___ 3*5___2*3___ 4*2___4*4___4*3___6,6 9 S » 1 S 1

12-78
1-79

2-79

3 .7 ___ 3*4___ 3*4___ 3*4___ 3^2___ 1*3___ 3*3____2*4___ 3*4___ 3 .6  3 .6  3 .9 1>3

-3 .8___ 3*2___ 3*4___ 3*3___ 3*2___ 3*2___ 3*3___ 3*0___ 4*0____4 .0  4 .1 4 .5 3 .5  5 .7

-3*8___ 3*£___ 3*2___ 3 .9 -3^*----- 3*£____3*2___ 4*0___ 4*1____4*2___ 4 .5  - 3 * f l___ 5 .1 ..4.4 9 6 . 6 4 7

3 -79

4-79

5 r 7 9

3 . 8 ____ 3 * 2 ____ 3 * 6 ___3 * 8 3 .8 3 * 2 ___ 3*2___ 3*1____3*3___ 3*2___ 3*2___ 4*J____3*3___ 4*2____ 3 .4

3 .0 ____ 2*5___ 2*3___ 2*2___ 2*2___ 2*4___ 2*4___ 1*2___ 2*4____ 2 .3  2 .1____ 2 .0 1 .1 1*0__ - 0 .5  -2*9

3 .0 ____2 .8  2*7___ 2*8___ 2*8___ 2*4___ 2*3___ 1*2___ 2*4___ 2*3___ 2L*1____1*2____ 1-2 1 .2 ____ Q . i  - 1 .4  - 3 .2 1*8

96.174 .

9 6 ** lf l

6 -79 .3*1- 3*0___ 2*2___ 3*0___ 3*0___ 2*3___ 2*2___ 2*2___ 2*2___ 2*4___ 2*5___ 2*4___ 1*8____1*2___ L*1___ 0 .3  - 0 .4  3 .7  5 .6

11 -77  12-77  1 -78  2 -7 8  3 -78  4 -78  5 -7 8  6 -78  7 -78  8 -78  9 -7 8  10 -78  11-78  12-78  1 -79  2 -7 9  3 -7 9  4 -7 9  5 -7 9

IN IT IA L  MONTH

PAYROLL EMPLOYMENT
rn H P n fn F D  a n n u a l  r a t e s  o f  c h a m se

TERMINAL
MONTH

I N I T I A L  M O N T H THOUSANDS 
OF PERSONS

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3—T9 4-79 5-79

12-77 2 .5 83.719

2-78 3 .1 3 .4 4 .6
---- - 83.871

84.188

3-78 4 .3 4 .9 6 .3 7 .9 84.726

4-78 5*5 6 .2 7 .6 9 .1 10 .3 85 .418

5-78 5 .0 5 .5 6 .4 7 .0 6 .5 2 .8 85.618

6-78 5 .1 5 .5 6 .2 6 .6 6 .1 4 .1  5 .4 85.996

7-78 4 .5 4 .8 5 .2 5 .3 4 .7 2 .9  2 .9 0 .5 86.033

8-78 4 .2 4 .4 4 .7 4 .7 4 .1 2 .6  2 .5 1 .1 1 .6 86.149

9-78 3 .8 3 .9 4 .1 4 .1 3 .4 2 .1  1-9 0 .8 0 .9 0 .2 86.163

10-78 4 .0 4 .1 4 .3 4 .3 3 .8 2 .7  2 .7 2 .0 2 .5 3 .0 5 .9 86.573

11-78 4 .2 4 .3 4 .5 4 .5 4 .1 3 .3  3 .3 2 .9 3 .5 4 .2 6 .2 6 .6 87 .036

12-78 4 .1 4 .3 4 .4 4 .4 4 .0 3 .3  3 .4 3 .0 3 .5 4 .0 5 .3 5 .0 3 .4 87.281

1-79 4 .1 4 .2 4 .4 4 .3 4 .0 3 .3  3 .4 3 .1 3 .5 3 .9 4 .8 4 .5 3 .4 3 .4

2-79 4 .1 4 .2 4 .3 4 . 3 4 .0 3 .4  3 .4 3*? 3 .6 3 .9 4 .7 4 .4 3 .6 3 .7 4 .1 8 7 .a ia

3-79 4 .2 4 .3 4 .5 4 .5 4 .2 3 .6  3 .7 3 .5 3 .9 4 .2 4 .9 4 .7 4 .3 4 .6 5 .2 6 .3 B f t  t 2 f e 3

*-79 3 .9 4 .0 4 .2 4 .1 3 .8 3 .3  3 .4 3 .2 3 .4 **-7 4 .7 i * « 3 .4 ^ -4 3 .4 3 . ft f t f t  t  ? 4 H

5-79 3 .9 4 . 0 4 .1 4 . 1 3 .8 3-4 3 . 2 3 .5 3 .7 4.1 3 .9 3 .4 3 .4 3 .4 3 .2 1 .7 3 .7 ftft r<i 1KP

6-79 3 .8 3 .9 4 .0 3 .9 3 .7 3 .2  3 .2 3 .0 3 .3 3 .4 3 .8 3 .6 3 .1 3 .1 3 .0 2 .7 1 .6 2 .5  1 .3 flftt fe!3P

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

INITIAL MONTH
P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 6» 1979
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R A T I O  S C A L E
M I L L I O N S  OF P E R S O N S

105

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCEt U .S.DEPARTM ENT OF LABOR

PERCENTABES ARE ANNUAL RATE8 OF CHA NOE FOR PERIODS I MO I CATEO .

L A T E S T  DATA P LO TTED» JUME PR ELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS

P E R C E N T
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8 .

6 .

5.

4.

3.

2.

U N E M P L O Y M E N T  R A T E

S E A S O N A L L Y  A O J U S T E D P E R C E N T  
0 . 0

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCEt U .S . DEPARTMENT OF LABOR

PERCENT OF C I V I L I A N  LABOR FORCE 
L A T E S T  DATA P L O TTE D . JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967*100MONTH___________________________________ ___________________________

12-77

1-78

11-77

6 .0

7 .3

12-77

r ^ .
8 .7

1-78 2—7 fa 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 OD 1-79 2-79 3-79 4-79 5-79

Ib 6 .3

lt>7.6

2-78 7 .5 8 .3 8 .0
\ ,

188.8

3-78 8 .0 8 .6 8 .6 9 .3  ' 190.2

4-78 8 .5 9 .1 9 .3 9 .9 10.6 191.8

5-78 8 .8 9 .4 9 .6 10.1 10.5 10.5 193.4

6-78 9 .0 9 .6 9 .7 10.2 10.5 1 0 .4 10.4 1V5.0

7 -?8 8 .9 9 .3 9 .4 9 .7 9 .8 9 .5 9 .0 7 .6 196.2

8-78 8 .6 9 .0 9 .0 9 .2 9 .2 8 .9 8 .3 7 .3 6 .9 V \ 1 0 . 6 % 197.3

9-78 8 .8 9 .1 9 .2 9 .3 9 .4 9 .1 8 .8 8 .2 8 .5 10.2 198.9

10-78 9 .0 9 .3 9 .3 9 .5 9 .6 9 .4 9 .2 8 .9 9 .3 10.5 10.8 200.6

11-78 8 .8 9 .1 9 .2 9 .3 9 .3 9 .1 8 .9 8 .6 8 .8 9 .4 9 .1 7 .4 201.6

12-78 8 .8 9 .1 9 .1 9 .2 9 .2 9 .0 8 .8 8 .6 8 .8 9 .2 8 .9 8 .0 8 .7 203 .2

1-79 9 .1 9 .3 9 .4 9 .5 9 .5 9 .4 9 .3 9 .1 9 .4 9 .9 9 .8 9 .5 10.5 12 .5 205.2

2-79 9 .5 9 .8 9 .9 10 .0 10.1 10.0 10.0 9 .9 10.3 10.8 10.9 11.0 12.2 1 4 .0 15.6 207 .7

3-79 9 .8 10 .0 10.1 10 .3 10 .4 1 0 .3 10.3 10*3 1 0 .7 11.2 11.4 11.5 12.5 1 3 .9 14.6 13.5 209.9

4-79 1 0.0 10 .3 10.4 10 .5 10.6 1 0.6 10.7 10 .7 1 1 .0 11.5 11.7 1 1 .9 12.8 1 3 .9 1 4 .4 1 3 .7 . . . .  \ 212.2

5-79 10.2 1 0 .4  
i----- 1

10.5 1 0 .7 10.8 1 0 .8 10.9 1 0 .9 11.2 11.7 1 1 .9 12.1 12.9 1 3 .7 14.1 13.5 13 .6  13 .2 214 .4

6-79 1 0.3 l I 0 »6 l 1 0 .7 1 0 .9 11.0 11.0 11.0 11.1 11.4 11.9 12.0 12.2 12.9 1 3 .6 13.9 1 3 .4 1 3 .4  1 3 .1 13*0 | 216 .6

11-77 L 2 - I . I- 1-78 2-7Ô 2 r7 fi. W B 5-78 Érr?fiL- j . r i a . . 10-78 11-78 L2.-7.ÊL 1-23— 2-T* 3~79 4-7.9 A r i a .  .

___________________________________________ ___________________________ IN IT IA L  MONTH
«CPI-W FOR URBAN WAGE EARNERS ANO CLERICAL WORKERS

PREPARED-BY FEDERAL RESERVE BANK flf.il* ..LOUIl 
JU L Y  2 6 , 1979

PROOUCER PR ICE  INOEX, ALL COMMODITIES -  SEASONALLY AOJUSTED 
_________________ COMPOUNDED ANNUAL RATES OF CHANCE_________________

T E R M I N A L I N I T I A L  M O N T H 1947 * l O O

N O N T H
11-77 12-77 1-76 2-76 3-76 4-76 5-78 6-76 7-78 6-78 9-78 10-78 11-7® 12-7A 1-79 2-79 3-79 4-79 5 -7 «

12-77 5 . 6 196.7

1-7« 7 .6 ^ io T i 200 .3

2-76 9 .2 1 1 .0 1 2 . 0 ^ 2 0 2 .2

3-78 9 .5 10*9 1 1 .3 10.6^ 203.9

4-78 1 0 .4 11 .6 1 2 .1 1 2 .1 1 3 .7 206 .1

5-76 10*0 1 1 .0 1 1 .2 10.9 11.1 6 .5 207 .5

6-78 10*0 1 0 .7 1 0 .9 1 0 .6 1 0 .6 9 .1 2 09 .1

7-76 9 .4 9 .9 9 .9 9 .5 9 .2 7 .8 7 .5 5 .3 210.0

6-78 6 .8 9 .2 9 .1 8 .6 6 .2 6 .6 6 .3 4 .7 4 .1 2 1 0 .7
J 1 . 0 %

9-78 6 .9 9 .3 9 .2 8 .8 6 .5 7 .5 7 .3 6 .5 7 .1 10.1 212 .4

10-78 9 .4 9 .8 9 .8 9 .5 9 .3 6 .6 6 .7 8 .4 9 .5 1 2 .3 1 4 .4 214 .8

11-78 9 .5 9 .6 9 .6 9 .5 9 .4 8 .8 6 .9 8 .7 9 .6 1 1 .5 1 2 .2 9 . 9 216-5

12-78 9 .4 9 .6 9 .7 9 .5 9 .4 8 .9 8 .9 8 .6 9 .5 10.9 1 1 .2 9 .6 218.1

1-79 1 0 .0 1 0.3 1 0 .3 1 0 .2 10.1 9 .8 9 .9 10.0 10.6 12.1 1 2 .6 12.1 13.1 17.2 221 .0

2-79 1 0 .5 10-9 1 0 .9 1 0 .8 10-9 1 0.6 10.6 11-0 11 -A 13.1 13-7 1 3 .6 1 4 .8 17.7 1 8 .2 224-1 R

3—79 1 0 .7 11-0 1 1 .1 1 1 .0 11-1 10-8 11-1 11-2 12.0 13-2 13-7 13-A 14-5 14.3 1 5 .9 13.,6 2 26.5

4-79 1 1 .0 1 1 .3 1 1 .* 1 1 .4 11-4 1 1 .3 11.5 11 .7 12 .4 1 3 .« 1 4 .0 1 4 - Ô 14-8 16-2 15.9 14,.A 1 5 .9 229.3

5-79 10.6 11 .1 1 1 .2 1 1 .2 11.2 1 1 .0 11.2 1 1 .4 12-0 12-9 1 3 .3 13-1 13-6 14-5 13-9 1?. 11 .9 8-1 71Û.A

6-79 1 0 .7 1 1 .0 11. 1 11 .0 11.1 1 0 .9 11-1 11-2 1 1 .7 12-% 12-8 12-6 13-0 1 3.4 12-9 Ill.7 1 1 .0 8 .7 Ì

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

IN IT IA L  NONTH

R-REVISED

PREPARED BY FEDERAL RESERVE BANK OF ST* LO U IS
JU LY  6» 1*19
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RATIO SCALE PR ICES  RATIO SCALE
1967-100 SEASONALLY AOJUSTEO 1967-100

U_cr l-u FOR ALL URBAN CONSUMERS
fcjCPI-* FOR URBAN VA6E EARNERS ANO CLERICAL WORKERS 

PERCENTA6ES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.
LATEST DATA PLOTTEOt JUNE

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE P R O D U C E R  P R I C E S  RATIO SCALE
1 9 6 7 - 1 0 0  S E A S O N A L L Y  A O JU S T E O  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOICATEO.
LATEST DATA PLOTTEOt JUNE

PREPAREO BY FEOERAL RESERVE BANK OF ST . LOUIS
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PRODUCER PRICE INDEX, INDUSTRIAL COHHOOITIES - SEASONALLY ADJUSTED
_______________CQMPQIICED ANNUAL RATES OF CHANSE________________

_20Q.fr

201 .9

. 3r78 7 .1 7 .4 6 .4 2 0 4 .0

-4^78 7 .8 8 .1 7 .7 7 .9 1 0 .5  \ 205 .7

5-78 7 .9 8 .2 7 .9 8 .1 9 .5 207 .1

6-78 8 .0 8 .4 8 .2 8 .3 9 .3 8 .8  9 . 0 X 208 .6

7-78 8 . 4 8 . 3 _A,3 9 ,2 8 .8  9 .0  9 .0  \ 210.1

3-79 9 .4 9 .7 9«»7 9 .9 1 0 .2 1 0 .2 10 .4 10 .6 10.fi 1 1 ..2 11 .8 12..0 1 2 .6 14.1 13 .5 1 2 . 5 \ 224.»9

4-79 9 .9 10 .2 10.>? 1 0 .4 10.8 10.8 11.1 11.3 11.5 1?.>0 1 2 .6 13«>0 13.6 15.0 1 4 .9 15.2 17.9 22ft..0

5-79 10.2 1 0 .4 1 0 «,5 1 0 .7 11.1 11.1 11.3 11.6 11.8 \ ? i 1 7-0 M .A 14 .9 14.fi 15.A 1 A .? 14^6S\ ? ì f ì .16

6-79 10 .4 1 10 .7 10«,7 1 1 .0 11 .3 11 .4 11 .6 l l . f i 12.1 12.>6 13.1 13«.4 1 3 .9 15.0 14 .9 1 5 .0 15.fi 14.®  1 5 . o \

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

IN IT IA L  MONTH

PRODUCER P R IC E  IN D EX , FARM PROOUCTS & PROCESSED FOODS & FEED S -  S E A S . A D J. 
_____________________________ CnHPm— )FD ANNUAL RATES QF CHANGE______________________ ________

MONTH
11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

12-77 5 .8 190.5

1-78 9 .2 1 2 .6  \ 1 92 .4

2-78 15.4 2 0 .4 196.5

3-78 1 9.5 2 4 .4 3 0 .8 3 2 .8  X 201 .2

4-78 2 1 .2 2 5 .3 2 9 .9 3 0 .4 2 8 . l \ 205 .4

5-78 1 8 .4 21*1 2 3 .3 2 1 .5 1 6 .2 5 ^ 206 .3

6-78 17.9 2 0 .0 2 1 .6 1 9 .8 15.8 1 0 .0  1 4 . 9 \ 208.7

7-78 14.3 15.6 1 6 .1 1 3 .7 9 .4 3 .8  2 .9  - 7 .8 207 .3

8-78 l i t * 1 2 « ! 12*9 —2*5 _ 0 ,3  - l t 4  - « * * - 9 ^ 4 \ ¿ f f t . f r

9-78___ 12,? 1 3*2 .13*3 . 11*2___ ___________________________5.3 22,? J 2 .5%

IQ-78____ 14« I ___15*£___1 5 .2  1 3 .7  1 1 .2____8^5____ 9*2____ 7*3___13*6___2 7 .2  3 2 .0

l H a ____ 1 3 ,7  1 4 .4  1 4 .6 ___13*1___m * 8 ___ 8 .6 ____ 2*1____ 8_^2___12.3  2 0 .7  19 .8____ 8 .7

¿09 «1

12-78____ 13.5___14.2___1 4 .3  1 3 .0  10 .9____9*0____2*3____ 8*6___12.2___1 8 .4  17.1  10.2___11.7  ___ 217 .5

—1=22____ 14*3___14*9___L5 *1___14*0___12.2  1 0 .6 ___L l* 3 ___10*1___14*2___19 .6  1 8 .9  14.fi___L2 .2 ___2 4 * 4 ^ ^ ___  ,221*5 _

... 2-79____ 15 .5  16.2___1 6 .4 ___L5l*5 ___14*0___1 2 .7___13.5___13.4  I6 . B  2 1 .a ? 1 .7  19.2  2 2 .9 ___2 fl.9  3 ^ ^ * ^ _____________________________________ 226*9 R

1 4 * 5 ___1 3 * 3 ___1 4 . 1___ 14 * 0___12*1___2 1 . 5  2 1 . 3  1 9 . 3 ___2 2 . 1 ___2 4 * 2 __ 2 6 * 3 ___1 9 . 5

4 - 7  9  L 5 * D ___1 5 * 6 ___li*fl___1 5 * Q _ 1 3 ^ 2 ___1 2 * 6 ___1 3 * 2___13*1___1 5 . 7 ___1 9 . 2 ___l f i . f i___1 6 * 2 ___1 A * 4 ___2 0 . 1 ___1 A * 2 ___1 1 . 9 ____ 4 . 8

5 - 7 ______9 13*5 _1 3 . 9 — 1 4 . 0  1 3 * 1 ---LL*fi---1Q*Z. 11.1--- ________ 12.fl---1 5 . 6  1 4 .S___1 2 . 5 ___13^1___ 1 3 * 4 ___1 4 * £ ____ 4*J___=2*flL_

9 * 1____ 9 * 4 ____ a * 9 ___1 0 * 6 ___12. B___H * f l ____ 9 * 5 ____9 . 6 9 .2 _0 *5__ -5.1___ =9*2___- 9 * 5 '

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79
INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST.JIM, Y 6, 1979
LOUIS
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R A T I O  S C A L E
1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

S E A S O N A L LY  A D JU S T E D

R A T I O  S C A L E
1 9 6 7 - 1 0 0

1971 1972 1973 1974 1975 1976 1977 1978 1979

PERCEMTA6ES ARE ANNUAL RATES OP CHANCE FOR PER 1008 IN O IC A TE O .

LA TE S T DATA P L O TTE D . JU N E P R E LIM IN AR Y

PREPAREO « V  FEDERAL RESERVE SANK OF S T .  LO U IS

IN fitfSTA lAk E & Q M & Jlf f lL .

TERNINAL
WONTH

COMPOUNDED ANNUAL RATES O f CHANGE 

IN IT IA L  MONTH 196? *  100

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

12-77
3* ’ ---

139.7

1-78 1 r\> • r • V* / 138.8

2-78 - 0 .3 - 2 .1 3 .5 139.2

3-78 3 .5 3 .5 15 .7 140.9

4—78 6 .9 7 .7 13.3 18.5 2 1 .4 \ 143 .2

5-78 6 .7 7 .4 1 1 .4 14.2 13.5 6 .0 143.-9

6-78 7 .0 7 .6 1 0 .9 12.8 11.8 7 .3 8 .7 14* .¥

7-78 7 .4 8 .0 10.8 1 2 .3 11 .5 8 .3 9 .5 1 0 .4
7  Off/.

146.1

8-78 7 .5 8 .0 10.5 11 .7 10.9 8 .4 9 .2 9 .5 8 .5 ^ 2 / o 147.1

9-78 7 .4 7 .8 9 .9 10.8 10 .0 7 .9 8 #4 8 .2 7 .2 5 .9  ^ 1 47 .d

10-78 7 .4 7 .8 9 .6 1 0 .4 9 .7 7 .8 8 .2 8 .1 7 .3 6 .7 7 .6 14b. 7

11-78 7 .4 7 .8 9 .4 10.1 9 .4 7 .8 8 .1 8 .0 7 .4 7 .0 7 .5 149.6

12-78 7 .7 8 .0 9 .5 10.2 9 .6 8 .2 8 .5 OD VA 8 .1 8 .0 8 .7 9 .2  10.9 1 50 .V

1-79 7 .1 7 .4 8 .7 9 .2 8 .6 7 .2 7 .4 7 .2 6 .7 6 .3 6 .4 6 .1  5 .3 0 .0 \ 150.9

2-79 6 .8 7 .0 8 .2 8 .6 8 .0 6 .7 6 .8 6 .6 6 .1 5 .7 5 .6 5.1 4 .3 1 .2 2 .4 151.2

3-79 6 .9 7 .2 8 .3 8 .7 8 .1 7 .0 7 .0 6 .9 6 6 .1 6 .2 5 .9  5 .5 3 .8 5 .7 9 .1 Ì 152.3

4-79 5 .4 5 .5 6 .4 6 .6 5 .9 4 .7 4 .6 4 .2 3 .6 3 .0 2 .6 1.8  0 .6 -1 .8 - 2 .4 - 4 .7 - 1 6 .7 1 bo *0

5-79 5 .9 6 .0 6 .9 7 .2 6 .6 5 .5 5 .5 5 .2 4 .7 4 .3 4 .1 3 .6  3 .0 1 .4 1 .8 1 .6 - 2 .0  15 .4 I b i .b P

6-79 5 .4 " 5 .5 6 .3 6 .5 5 .9 4 .9 4 .8 4 .5 4 .0 3 .5 3 .3 2 .7  2 .1 0 .7 0 .8 0 .4 - 2 .3  5 .7  -3 .1 151.4P

11-77 12-22. 1.-78 2-78 3-7fi. 4-2a_ ,5rZfi_ fr-78 7-78 8-78 9-78 .10-78 11-78 JL2.-Z&.. l- JJ 2-79 3-79 4-79 5-79

PREPARED BY FEDERAI RESERVE faAN* OF S T .  LO U IS
JULY 13, 1979
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RA T I O SCALE
T R I L L I O N S  OF DOLLARS

0 .

P E R S O N A L  I N C O M E *
MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

SEASONALLY ADJUSTED T R I L L I O N S  OF O O L L A R S
2 . 0

1.9
1 . 8

1

1 . 6  

1.5 

1.4 

1 . 3

1 . 2

. 0

0.9

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED* JUNE PRELIMINARY

*  REVISED FROM IS7f. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

0 . 8

COMPOUNOEO ANNUAL RATES O f CHANGE

TERMINAL IN IT IA L  MONTH
BILLIO N S Of 

OOLLARS

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

12-77 12*6 1 ,6 1 2 .8

1-78 8*4 4*3 1 ,618*5

2-78 8*9 7*1 9 *9 1 ,6 31 *3

3-78 11*2 10*7 14*1 1 8 .4 1 ,6 5 4 **

4-78 12*4 12*3 15*1 17.8 1 7 .3 1 ,6 7 6 .5

5-78 11*6 11*4 13*3 14.5 12*5 8 .0 1 ,6 87 *3

6-78 11*8 11*7 13*2 1 4 .0 12*6 1 0 .3 12 .7 1 ,7 0 4 .2

7-78 12*8 12*8 1 4 .3 15 .1 14*3 1 3 .4 16.2 1 9 .8 1 ,730*0

8-78 12*2 12*2 13*4 1 3 .9 13*1 1 2 .0 1 3 .4 1 3 .8 8 .1 1 ,7 4 1 .3

9-78 12*1 12*0 13*0 13.5 12*7 1 1.8 12 .7 1 2 .7 9 .4 10.7 1 ,7 5 6 .1

10-78 12*6 12*6 13*6 14.1 13*5 1 2 .9 13.8 14*1 12.3 14.5 1 8 .4 1 ,7 8 1 .0

11-78 12*8 12*8 1 3 .7 14.1 1 3 .6 1 3.1 1 4 .0 1 4 .2 12 .9 14.5 16.5 14.6 1 ,601*4

12-78 13*2 13*3 14*1 1 4 .5 14.1 1 3 .7 14 .6 14*9 1 4 .0 15.5 17.1 16.5 1 8 .3 1 ,8 2 6 .8

1-79 12*6 12*6 13*3 13*6 13*2 1 2 .7 13.3 13*4 1 2 .4 13*3 14 .0 12 .5 11.5 5 .0 1 ,8 3 * .3

2-79 12*6 12*6 13*2 13 .5 13.1 1 2 .6 13.2 1 3 .2 12 .3 13.0 13.5 12 .3 11 .6 8 .4 11.8 1 ,8 5 1 .4

3-79 12*7 1 2 .7 13*3 1 3 .6 13.2 1 2 .8 13.3 1 3 .3 1 2 .6 13.2 13.6 ■12.7 12.2 1 0 .3 13.0 14 .3 1 ,8 7 2 .1

4—79 12*3 12*2 12*8 1 3 .0 1 2 .6 1 2 .2 12 .6 1 2 .6 1 1 .0 1 2 .3 12.5 11*6 11.0 9 .2 10.6 10.1  6 .0 1 ,6 8 1 .2

5-79 12*0 12*0 1 2 .5 1 2 .7 12.3 1 1 .9 12.2 1 2 .2 11.5 11.8 12.0 11.1 10.5 9 .0 10 .0 9 .4  7 .1 8 .2 1 ,8 9 3 .6

6-79 11*7 11*7 12*1 12*2 11.9 11*5 11 .7 1 1 .7 11.0 11.2 11.3 1 0 .4 9 .9 8 .5 9 .2 8 .6  6 .8 7 .2 6 .1 1 ,9 0 3 .OP

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

IN IT IA L  MONTH

P -  PRELIMINARY

* - REVISED FROM 1976. P ttP JU lEQ .U r FEDERAL RESERVE BANK OF -SI« LOUISJULY 19, 1979
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B I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED B I L L I O N S  OF D O L L A R S

R E T A I L  SALES
R A T I O  S C A L E  R A T I O  S C A L E

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCCi U.S. DEPARTMENT OP COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTEOt MAY, JUNE ADVANCE ESTIMATE

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES
COMPOUNDED <ANNUAL RATES OF CHANGE

TERMINAL
MONTH

I N I T I A L  MONTH M ILL IO N S OF 
DOLLARS

11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79 5-79

12-77 -7 .1 62 *480

1-78 - 8 .9 -1 0 .7 61,892

2-78 0 . 2 4 .1 2 1 .3 62,898

3-78 5 .9 1 0 . 6 23.1 24*9 64,075

4-78 8 .9 1 3 .4 22 .7 23.5 2 2 .0 65*146

w e 8 . 6 1 2 . 1 18.6 17 .8 14.3 7 .2 65,522

6-78 8 . 6 11 .5 16.5 15.3 12.3 7 .8 8 .4 65,964

7-78 8 . 1 10.5 14.5 13.2 10.4 6 .8 6 . 6 4 .8 66,224

8-78 9 .5 1 1 . 8 15.5 14.5 12.5 10.3 11*3 12*8 2 1.4 ©7,303

9-78 1 0 . 1 1 2 . 1 1 5 .* 14*6 12.9 1 1 . 2 1 2 . 2 13.5 18.1 14.9 68,065

10-78 1 0 . 6 1 2 . 6 15.5 14*8 13.5 1 2 . 1 13.1 14 .3 17 .7 15.8 16.8 08,971

11-78 1 1 . 6 1 3 .5 16.2 15.7 14.6 13 .5 14.7 15 .9 18.9 18.1 19.7 2 2 .7 70,158

12-78 1 1 . 8 13.5 16.0 15.5 14.5 1 3 .6 14.5 15*6 17.9 17.0 17.7 18.2  13.8 7C,918

1-79 10 . 8 1 2 .3 14.5 13.9 1 2 .8 11.9 12.5 13.0 14.5 13.1 12.7 11 .4  6 .1 - 1 . 1 7t *855

2-79 10.4 1 1 .7 13.7 13.1 1 2 . 1 l l . l 1 1 . 6 1 2 . 0 13.0 11.7 1 1 . 0 9 .7  5 .6 1 .7 4*6 >1 , 1 2 2

3-79 1 0 . 8 1 2 . 1 13.9 13.4 12.4 1 1 . 6 1 2 . 1 12.5 13.5 12.4 1 2 . 0 11*0 8 .3 6 .5 10.5 16.7 72,045

4-79 9 .4 1 0 .5 1 2 . 1 11.4 10.5 9 .5 9 .8 9 .9 10.5 9 .2 8 .4 7 .1  4 .2 1 .9 2 .9 2 . 1 -1 0 .7 71,306

5—79 8 .8 9 .8 1 1 . 2 1 0 . 6 9 .6 8 .7 8 .9 8 .9 9 .3 8.0 7 .2 5 .9  3 .4 1 .4 2 . 0 1 . 1 - 5 .8 -0 .7 7 1 ,325P

6-79 7 .6 8 . * 9 .7 9 .0 8 .0 7.1 7.1 7 .0 7 .2 5.8 4 .9 3 .5  1*0 - 1 . 0 —1 . 0 -2 .4 - 8 . 0 —6 . 6  —1 2 . 1 70*56Ct

JL-13 3-78 4-78 7-78 8-78 9-78 16-78 11-78 12-78 1-79 2-79 3-79 4-79. - i- T *

. IN IT IA L  MONTH

E- ESTIMATEO
_____ ___________  P R E P A R E D  B Y  FFDFttAI R F S E R V E  BANK. U P  S T- L O U I S

JULY 12* 1979
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HOURLY COMPENSATION« PRIVATE BUSINESS SECTORCONPOUNOEO ANNUAL RATES OF CHANGE______
____________________________________________ ____________________________IN IT IA L  QUARTER________________________________________________________________ 1967 »  100

QUARTER
2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 14*0 167.8

4-74 12 .3 1 0 .7 172.1

1-75 11 .7 10.6 10*6 176.5

2-75 10.8 9 .7 9 .3 179.9

3-75 10 .0 9 .0 8 .5 7 .4 6 . 8 Ì 182.9

4-75 9 .8 9 .0 8 .6 7 .9 9 . V 186.9

1-76 9 .7 9 .0 8 .7 8 .2 8 .3 9 .1 9 a \ 191.0

2-76 9 .6 8 .9 8 .6 8 .3 8*3 8 .8 8 .7 194 .9

3-76 9 .6 9 .0 8*8 8 .5 8 .6 9 .0 9 .0 9 .0 9 . 6 \ 199.4

4-76 9 .5 9 .0 8 .8 8 .5 8 .6 9 .0 9 .0 9 .0 9 .2 8 .9 203 .7

1-77 9 .3 8 .9 8 .7 8 .5 8 .5 8 .8 8 .8 8 .7 8 .8 8 .4 207.6

2-77 9 .0 8 .6 8 .4 8 .2 8 .2 8 .4 8 .3 8*1 8 .1 7 .6 6 .9 210 .6

3-77 9 .1 8 .7 8 .5 8 .3 8 .3 8 .5 ê#4 8 .3 8 .3 8 .0 7 .7 7 .7 215.4

4-77 8 .9 8 .5 8 .3 8 .1 8 .2 8 .3 8 .2 8 .1 8 .0 7 .7 7 .5 7 .3 8 .0  6 . 7 \ 218 .9

1-78 9 .1 8 .8 8*6 8 .5 8 .5 8 .7 ? 8 .6 8 .6 8 .5 8 .4 8 .5 9 .4  9 .4  1 2 ^ ^ 225 .3

2-78 9 .1 8 .7 8 .6 8 .4 8 .5 8 .6 8 .6 8*5 8 .6 8 .4 8 .3 8 *4 9 .1  8 .9  10.1  8 .0 2 2 9 .7

3-78 9 .1 8 .8 8 .7 8 .6 8 .6 8 .8 8 .8 8 .7 8 .8 8 .7 8 .6 8 .8 9 .4  9 .3  10 .2  9 *3 235 ,5

4—78 9 .1 8 .8 8 .7 8 .6 8 .6 8 .8 8 .8 8 .7 8 .8 8 .7 8 .6 8 ,7 9 .2  9 .2  9 .8  9 .0 9 .5  8 .6 | 2 40 .4

1-79 9 .2 9 .0 8 .9 8 .7 8*9 8 .9 8 .9 9 .0 8*9 8 .9 9 ,0 9 .5  9 .5  10 .1  9 .5 1 0 .0  9 .8 11 .1 246 .8

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL PERSO NS, PR IVA TE B U S IN ES S  SECTOR 
_______________CONPOUNOEO ANNUAL RATES OF CHANGE__________________

J f M Î WAl___________________ ____  ______________________________ IN IT IA L  QUARTER______________________________________________________________________ 1967 «  100
QUARTER

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 - 1 .8 109.9

4-74 - 2 .2 - 2 .5 109.2

1-75 - 1 .1 - 0 .7 1 .1 109.5 _

2-75 1 .7 2 .9 5 .8 1'1 0 .6  V. 112,3

3-75 3 .1 4 .4 6 .8 f 9*7 8 . e \ ■—>- 114.7

4-75 2*2 3 .0 4 .5 5*6
... (
3 .2 - 2 . l \ 114.1

1-76 2 • 6 3 .3 4 .*5 5 .4 3 .7 1 .2 4 .6 115.4

2-76 2 .6 3 .2 4 .2 4 .9 3 .5 1 .7 3 .7 2 . 8 V 116.2

3-76 2 .7 3 .3 4 .1 4#6 3 .5 2 .2 3 .6 3 .1 3 ^ 5 ^ 117.2

4-76 2 .4 2 .9 3 .6 4 .0 2 .9 1 .7 2 .7 2 .1 1 .7 o . o \ 117.2

1-77 2 .5 2 .9 3 .5 3 .8 2 .9 1 .9 2 .7 2 .3 2 .1 1 .4 2> ^ - 3 % ____  118.0

2-77 2 .1 2 .5 3 ,0 3 .2 2 ,3 1 .4 2 .0 1 .5 1 .1 0 .3 0 .5 - i K 117.5

3-77 2 .3 2 .7 3 .1 3 .3 2 .6 1 .8 2 .4 2 .0 1 .9 1 .5 1 .9 1 .5 118.9

_4—77 2 .2 2 .5 2 .9 3 .1 2 .3 1 .6 2 .1 1 .8 1 .6 1 .2 1 .5 1.1 2 .6 0 .3 119.0

1-78 1 .7 2 .0 2 .3 2 .4 1 .7 1 .0 1 .4 1 .0 0 .7 0 .3 0 .3 -0 .3 0 .2 - 2 .0 - 4 .3 117.7

2-78 1 .7 1 .9 2 .2 2 .3 1 .7 1 .0 1 .4 1 .0 0 .8 0 .4 0 .5 0 .0 0 .4 - 1 .0 - 1 .7 118.0

3-78 1 .8 2 .0 2 .3 2 .4 1 .8 1 .3 1 .6 1 .3 1 .1 0 .8 0 .9 0 .6 0 .2 0 .1 2 .4  3 . Î V 119.1

4—78 1 .8 2 .0 2 .3 2 .4 1 .8 1 .3 1 .6 1 .3 1 .2 0 .9 1 .0 0 .8 1 .2 0 .5 0 .5 2 .2  2 .7  1^7^\ 119.6

1-79 1 .4 1 .6 1 .9 1 .9 1 .4 0 .9 1 .1 0 .8 0 .6 0 .3 0 .4 0 .1 0 .3 - 0 .4 - 0 .5 0 .4  0 .2  - 1 .5
1

- 4 .6 118.2

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS
JUNE 20* 1979
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RAT I O SC A LE RAT I O SC A LE
1 9 6 7 - 1 0 0  SEASO M A LLY A O JU S TE D  1 9 6 7 - 1 0 0

SOMCEt «.t. 0ErAIT MC NT OF LABOR 
PERCENTAOCS ARE ANIMAL RATES «F CHAMSE FM f ERI Of* I Ntl CATE*.
LATEST »ATA FLOTTES* IST MARTER PRELIMINARY

PREPARE« St FESERAL RESERVE SANK OF ST. LOUIS

UN IT LABOR CO STS, PR IVATE B U S IN ESS  SECTOR 
_____________________COMPOUNDED ANNUAL RATES OF CHANCE_______________________

TERMINAL IN IT IA L  QUARTER 1967 *  100
QUARTER

2-74 3-74 4-74 1-75 2-75 3-75 4-75 4-76 2-76 3-76 4-76 t-77 2-77 3-77 4-77 1-7B 2-78 3-78 4-78

3-74 16*1 1 5 2 .6

4-74 14*9 13*8 157.6

1-73 13*1 11*6 9 .5 = 2 .1%u- 161.2

2—75 8*9 6*6 3*2 1 - 2 .7 160.1

3-75 6 *7 4 *5 1*6 - 2 .1 159 .5

4-75 7 *5 5*8 3*9 2 .2 ^  11 1 . 2 ^ 163.8

1-76 7 *0 5*6 4*0 2 *7 4 *5 7 .7 165*5

2-76 6.8 5 .5 4 *2 3 .2 4 .7 * . 9 4*8 5 * 4 \ 167*7

3-76 6*7 5*6 4 *5 3*6 5 .0 6 .6 5 .2 5*6 5*8 170.1

4-76 6*9 6*0 5*0 4*4 5 .6 7 .1 6*1 6 .7 7*4 9 * 0 ^ Sssw 173*8

1-77 6*8 5*9 5*0 4 .5 5 .6 6 .8 5 .9 6*3 6 .7 7 .1 s . ^ 7 4 % 176.0

2-77 6*8 6*0 5 .3 4 *8 5*8 6 .9 6 .2 6 *6 6 .9 7 .3 6 .4 . . . .  179*3

3-77 6*6 5 .9 5 .2 4*8 5 .6 6 .6 5 *9 6*2 6*3 6 .5 5*6 5f9 181.1

4-77 6*6 5*9 5 .3 4 *9 5 .7 6 .5 6*0 6*2 6 .3 6 .4 5*8 6 .0 5 .2 6*3 183.9

1-78 7*3 6*7 6 .2 5*9 6 .7 7 .6 7 .2 7*5 7 .8 8 .2 8*0 8*7 9 .1 11 *7 1 7 . 3 ^ ^ 191*4

2-78 7*3 6*7 6 .2 6*0 6*7 7 .5 7*1 7*5 7*7 8*0 7 .8 8*4 8 .5 10*1 12*0 6 .9 194*6

3-78 7*2 6*7 6 .2 6*0 6 .7 7 .4 7 .1 7 .4 7 .6 7 .8 7 .7 B t l 8*2 9 .2 10*2 6*8 6 .7 197*8

4-78 7*2 6 .7 6 .3 6*1 6*7 7 .1 7 *3 7 .5 7*7 7*6 7*9 7 .9 8 *7 9 .4  6 .8 6 *8 6*8 1 201.1

1-79 7*7 7*2 6 .8 6 .7 7 .3 8 .0 7*8 8*1 8*3 8 .5 8*5 8.9 9*1 10*0 1 0 .7  9 .1 9 .8 11*4
1

1 6 .2 208*8

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4 -7 7  1-78 2-78 3*78 4-78

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUISJUNE 20« 1*79
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GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

♦ REVISED  FROH 1976. 
P -  PR EL IM IN A RY

IN IT IA L  QUARTER

GROSS NATIONAL PRODUCT IN  1972 DOLLARS» 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

IN IT IA L  QUARTER OOLLARS 
A W W A l  HAT E S

1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79

1*199*7 

1 *17 1 .6

1 *18 9 ,9

1*220.0

1 *227 .9

1*259 .5

*-76 ' ■ z :4 " ^ .6 ■5.9" $ .8 ' 4 . 7 " 5 . 4 2.8 3* 1 1 *27 7.1

4—76  " ¿ .‘ 6 y . v “ 576" 5 .4 4 .4 4 .9 i . ö 3 .3 3 .5  ' 1*288.1

i  - T T " 4 .2 6 .6 $ .9 T “. r
_ T _ 7

4 .5 5.1 6 .1 8 .8 1 *31 5 .7

2-77" 3 .3 4 .2 5 .8 5 .8 5 .1 5 .5 4 .5 5 .0 5 .7 6 .8 4 .8
. 3 %

1*331 .2

3 -> T " 3 .6 4 .5 6 .0 5 .9 5 .3 5 .7 4 .9 5 .4 6 .0 6 .9 5 .9 7 .0  ’ 1 *35 3 .9

4-77 3 .5 4 .3 5 .6 5 .5 5 .0 5 .3 4 .5 4 .9 5 .2 5 .7 4 .6 4 .6 2 . 2 * 1 *36 1 .3

1-78 3 .4 4 .1 5 .3 5 .2 4 .7 4 .9 4 .2 4 .5 4 .7 4 .9 4 .0 3 .7 2 .1 1 .9  ' 1 *367.8

2-78 3 .7 4 .4 5 .5 5 .4 5 .0 5 .2 4 .7 4 .9 5 .2 5 .5 4 .8 4 .8 4 .1 5 .0 8 .3  ' 1 *3 9 5 .2

3-78 3 .7 4 .3 ~ T .V 4 .9 5 .1 V.~5 4 .8 5 .0 5 .2 4 .6 4 .5 3 .9 4 .5 5 .9 3 .5 1 *407 .3

4-78 3 .8 4 .4 5 .4
_ _ _ _ _

~4^9 5 .1 4 .6 4 .8 5 .0 5 .2 4 .7 4 .7 4 .3 4 .8 5 .8 4 .6 5 .6 1 *42 6.6

1-79 3 .7 4 .2 5 .1 5 .0 4 .7 4 .8 4 .3 4 .5 4 .6 4 .8 4 .3 4 .2 3 .7 4 .1 4 .6 3 .4 3 .3 l . l  ^ 1 *430 .6

0«l(NI 3 .3 3 .8 4 .6 4T5 4 .1 4 .2 3 .7 3 .8 3 .9 3 .9 3 .4 3 .2 2 .7 2 .8 3 .0 1 .7 l . l

«■>17 1 *4 1 8 .8P

3-74 4-74 1-75 2-75 3-75 4-75 1-76 £-76 3-76 4-76 . _ L- I7 .._2t 77 _ 3-77 4-77 1-78 2-78 _ i- 7 8 l - l ?  _

♦ REVISEO  FROM 1976. 
P-  PREL IM IN A RY

IN IT IA L  QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST . L Q U l i .
JU LY  20* 1979
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G R O S S  N A T I O N A L  P R O D U C T *

R A T I O  S C A L E  q u a r t e r l y  t o t a l s  a t  a n n u a l  r a t e s  R A T I O  S C A L E
T R I L L I O N S  OF DOLLARS  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF D OL L AR S
2

2

2

2

2
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1

1

1
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1

0
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2

1

0

9

8

7
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5

. 8  

.7 

. 6  

. 5 

.4 

. 3 

.  2

. 1

0.9
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCEt U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED* 2ND QUARTER PRELIMINARY 

*  REVISED FROM 1976.
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E

1 9 7 2 - 1 0 0

R A T I O  S C A L E

1 9 7 2 - 1 0 0

1971 1972 1973 1974 1975 1976 1977 1978 1979
MAS U S EO  IN  N A T IO N A L  IN COM E A C C O U N TS  S O U R C E i U . S .  D E P A R TM E N T  OF COMMERCE

P E R C E N T A G E S  AR E  AN N UAL R A T E S  OF CHANOE FOR P E R IO O S  IN O IC A T E O .

L A T E S T  O A TA  P L O T T E O t  2ND Q U A R TE R  P R E L IM IN A R Y

R E V IS E D  FROM 1 9 7 6 . P R EP AR E O  B Y  F E O E R A L  R E S E R V E  BAN K OF S T .  L O U I S

IM PLIC IT  PRICE OEFLATOR FOR GROSS NATIONAL PRODUCT*

TERMINAL

COMPOUNDED ANNUAL RATES OF CHANGE 

IN IT IA L  QUARTER 1972 *  100

3-74 4—74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78 1-79

4—74 12 *6 121.06

1-75 11.6 10*6
r \

124.16

2-75 9 .7 8 .2 125.95

-3- r$  ' 9 .1 7 .9 6*6  7 .3  \ 128.19

4-75 8*5 7 .5 6 .5  6 .8  6 .2 130.14

~T=T6

3-76

~ T T f ~ m  4v9

"772--- 674~

6*9

6 .8

6 f l

" T n r  

“575~ 
"575"

5 .4

X T 4 .8

“ 574---- 571---- 478-----575-----574---- ò7l

131.30

1 Î2 . Ï9

1 3 4 . 3 5  

T T 6 . T 4  ■6 .1

l- t 7 6 .7 6 .1 5 .6 5 .5 5 .2 5 .0 5 .4 5 .6 6 .0 6 .0 138.34

"2-T7 6*8 6 .3 5 .8 5 .8 5 .6 5 .5 5 .8 6.1 6 .6 6 .8 7 .7 140.93

3-77 6 . t 6 .1 5 .7 5 .7 5 .5 5 .4 5 .7 5 .9 6 .1 6 .2 6 .2 4 .8  " 142.59

4->7 6*6 6 .2 5 .8 5 .7 5 .6 5 .5 5 .8 6 .0 6 .2 6 .2 6 .3 5 .6 6 .4 144.82

1-78 6 *6 6 .2 5 .8 5 .8 5 .6 5 .6 5.8 6 .0 6 .2 6 .2 6 .3 5 .8 6 .4 6 .3 1 4 7 .C5

2-78 6 .9 6 .5 6 .2 6 .2 6 .1 6 .1 6 .4 6 .6 6 .8 7 .0 7 .2 7 .0 7 .8 8 .5  10 .7 150.82

3-78 6 .9 6 .5 6 .2 6 .3 6 .2 6 .2 6 .4 6 .6 6 .9 7 .0 7 .2 7 .0 7 .6 8 .0  8 .9 153.45

4-78 7 .0 6 .7 6 .4 6 .4 6 .4 6 .4 6 .6 6 .8 7.1 7 .2 7 .4 7 .3 7 .8 8 .2  8 .8 7 .9  8 .7  \ 15t>.68

1-79 7 .1 6 .8 6 .6 6 .6 6 .6 6 .6 6 .9 7 .1 7 .3 7 .4 7 .6 7 .6 8 .1 8 .4  9 .0 8 .4  9 .0  9 .3  \ 160.22

2-79 7 .3  7 .0 6 .8 6 .8  6 .8  7 .1  7 .3  7 .5  7 .7  7 .9 8 .3 8 .7 9 .1  8 .8  9 .3  9 .6  9 .9

3 —74 4-74 1-75 2-75 3-75 4-7? 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3 -78 4-78 1-79

„ m i I U k _QUARTER♦REVISED FROM 1976.P- PRELIMINARY
PREPAREO 8V FEDERAL RESERVE BANK OF ST. LOUIS
JULY 20» 1979

14Digitized for FRASER 
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PERSONAL CONSUMPTION EXPENDITURES IH CURRENT DOLLARS»
COMPOUNDED ANNUAL RATES OF CHANGE

_ _ _ _ _  ______________________ B ILL IO N S OF
TERMINAL IN IT IA L  QUARTER DOLLARS 
QUARTER _________________________________________________________ ______________________________________________ ANNUAL RATES

T - 7 4 4 -74 1 -75 2 -7 5 3 -75 4 -75 1-76 2 -76 3 -76 4 -76 i - 7 t 2 -77 3-77 4-77 1 -78 2 -78 3 -78 4-78  1 -79

4 -74 3 .2 916 .2

1-75 6.0 8.8 9 35 .7

¿-75 8 .4 10 .9 I T .  1 9 64 .9

3 -75 9 .4 1 1 .5 Ì 2 .8 12.6 9 94 .0

4-75 9 .8 1T.5 1 2 .4 12.1 11.6 1*021.6

1—76 T Ô .4 " l i .  è Ì 2 .6 12.5 1 2 .4 1 3 .2 1 ,0 5 3 .8

2-76 10.0 11.2 11.6 1 1 .3 1Ô.8 10*5 7 .8 1*073 .7

J —76 1Ò .0 l ï . Ô "1 1 .4 11.1 1 0 .7 nnr.T~ 9 .1 10 .4 1 ,1 0 0 .5

4 -76 id.2 11.5 1 1 .5 11.2 11.6" 10.8 10.0 11.2 12.0 1 ,1 3 2 .0

1-77 1Ô .6 11 .4 11.8 11.6 1 1 .4 11*4 1 0 .9 12.0 12 .9 13 .8 1*169 .1

2 -77 1 0 .3 11.0 1 1 .3 11.1 1 0 .9 1 0 .7 10.2 1 0 .9 11.1 10.6 7 .5 1*190 .5

3 - n lO  .3 11.0 11.2 11.0 10.8 1 0 .7 1 0 .3 10.8 10 .9 10.6 9 .0 10.5 1*220.6

4 -7 7 10.6 11.2 1 1 .4 11 .3 11*1 11.0 10 .7 11.2 1 1 .4 1 1 .3 10.5 12.0 1 3 .4 1*259 .7

1-78 10.5 11.0 11.2 11.0 10 .9 10.8 1 0 .5 10 .9 11.0 10.8 10.1 11.0 11.2 9 .0 1*287 .2

2 -78 1 0 .7 11 .3 1 1 .5 1 1 .3 11.2 11.2 10 .9 11.3 11 .5 1 1 .4 1 0 .9 11.8 12.3 1 1 .7 1 4 .4 1*331 .2

3 -78 10.8 11.3 1 1 .5 1 1 .4 11 .3 11.2 11.0 1 1 .4 11 .5 11 .5 11.1 11.8 12.2 11.8 1 3 .2 1 1 .9 1*369 .3

4 -78 11.0 1 1 .5 1 1 .7 11.6 1 1 .5 1 1 .5 1 1 .3 11 .7 11.8 11.8 11 .5 12.2 12.6 1 2 .4 1 3 .5 1 3 .1 14 .2 1 ,4 1 5 .4

1 -79 11.0 11.5 1 1 .7 11.6 11 .5 11.5 11 .3 1 1 .7 11*8 11.8 11 .5 12.1 1 2 .4 12.2 1 3 .0 1 2 .5 12.8 11 .4 1 ,4 5 4 ,2

2 -79 10 .7 11.1 1 1 .3 11.2 11.1 11.0 1 0 .9 11.1 11.2 11.1 1 0 .9 11 .3 11*4 11.1 1 1 .5 10 .7 10 .3 8 .5  5 .6 1 ,4 7 4 .2 P

3 -7 4 W 4 1-75 2 -7 5 3 -75 4 -75 1-76 2 -76 3 -76 4 -76 1-77 2-77 3-77 4 -77 1 -78 2 -78 3 -78 4-78  1 -7 9

IN IT IA L  QUARTER
♦REVISED FROM 
P -  PRELIMINARY

1976.

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLAR
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO N S  OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANMUAL RATES

3 -7 4 4 -74 1 -75 2 -7 5 3 -75 4 -75 1-76 2 -76 3 -76 4 -76 1-77 2 -77 3 -77 4 -77 1 -78 2 -78 3 -78 4-78 1 -7 9

4 -74 -7.Ô 7 52 .9

1-75 - 2 .4 2 .3 757 .2

4 .6 7.6 7 70 .2

ÿ-75 1 .7 4 .8 6.0 5 .0 7 7 9 .7

4-75 2.5 5 .1 6.0 5.5 6.0 7 91 .1

1 -76 3 .$ "5 '.7 6.6 6 .5 TJT 8 .4 8 07 .3

¿ -7 6 5 .4 6.0 5 .8 6.0 6.0 3 .6 8 14 .5

à-76 3 .7 5 .3 5 .8 5 .6 5 .7 5.4 4 .2 4 .7 824 .0

4 -76 3 .* 5.4 5.è 5 .7 5 .8 5 .7 4 .8 5 .4 6.  2 836 .4

1-77 4 .I- 5.5' 5 .9 5.7 5 .9 5 .8 5 .2 ~ 5 .T " 6.2 6 .3 849 .2

2—7 7 4 .0 5 .1 5 .4 5 .2 5 .3 5 .2 4 .5 4 .7 4 .7 4 .0 1.8 853.1

3 -7 7 4 .1 5 .1 5 .4 5 .2 5 «Z 5 .1 4 .6 4 .8 4 .8 4 .4 3 .4 5 .1 8 63 .7

4 -7 7 4 .4 5 .4 5 .7 5 .5 5 .6 5 .5 5 .1 5 .4 5 .5 5 .3 5 .0 6.6 8.2 8 80 .9

1-78 4 .1 5 .0 5 .2 5 .1 5 .1 5 .0 4 .6 4 .7 4 .7 4 .4 3 .9 4 .7 4 .4 0.8 8 82 .7

2 -78 4 .2 5 .1 5 .3 5 .1 5 .1 5 .1 4 .7 4 .8 4 .8 4 .3 4 .9 4 .8 3 .2 5 .6 894 .8

3-78 4 .2 5 .0 5 .2 5 .1 5 .1 5 .0 4 .7 4 .8 4 .8 4#6 4 .4 4 .9 4 .8 3 .7 5 .2 4 .8 905 .3

4 -78 4 .4 5 .1 5 .3 5 .2 5 .2 5 .2 4 .9 5 .0 5 .0 4 .9 4 .7 5 .2 5 .2 4 .5 5 .7 5 .8 6.8 920 .3

1 -79 4 .2 4 .9 5 .0 4 .9 4 .9 4# 8 4 .5 4 .6 4 .6 4 .4 4 .2 4 .5 4 .4 3 .7 4 .4 4 .0 3 .7 0 .7 9 21 .8

2 -79 3 .8 4 .4 4 .5 4 .4 4 .3 4 .2 3 .9 3 .9 3 .8 3 .6 3*3 3 .5 3 .3 2 .5 2.8 2.1 1.2 - 1 .5  - 3 . 6 9 13 .5P

3 -7 4 4 -74 1-75 2 -7 5 3 -75 4 -75 1-76 2 -76 3 -76 4 -76 1-77 2 -77 3 -77 4 -77 1 -78 2 -78 3 -78 4-78  1 -79

IN IT IA L  QUARTER
♦REVISED FROM 1976. 
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
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GROSS re DOMESTIC INVESTMENT IN CURRENT DOLLARS*
CONFOUNDED ANNUAL RATES OF CHANGE

___________  _____________________________________  B ILLIO N S OF
TERNIHAL IN IT IA L  QUARTER DOLLARS 
QUARTER_____________________________________________________________________________________________________________________  ANNUAL RATES

3 -7 4 4 -74 1 -7 5 2 -7 5 3 -7 5 4 -75 1-76 2 -76 3-76 4 -7 6 1 -77 2 -77 3 -77 4 -7 7 1 -78 2 -78 3-78 4-78 1 -7 9

4 -7 4 - 0 . 6 210 ,4

1-75 - 2 8 .9 - 4 9 .1 177 .7

2—75 - 2 1 .8 - 3 0 .7 - 5 . 5 175 .2

3 -7 5 - 1 .9 - 2 .3 3 5 .4 9 4 .1 2 06 .8

4—75 - 2 .6 - 3 .1 2 0 .1 3 5 .4 - 5  .5 203 .9

1 -76 7 .1 8 . t 3 1 .4 4 6 .7 2 7 .5 7 2 .0 2 33 .5

¿ -7 6 8 .2 9 .7 ¿ 8 . 0 3 8 .1 ¿ 3 .2 4Ô .7 ¿ 4 1 .9

3 -76 8 .1 9 .3 2 4 .2 3 1 .2 1 9 .0 2 8 .4 l l . O 7 .0 246 .0

4 -7 6 Ò .0 9 .2 ¿ 1 . 7 ¿ > .0 1 6 .6 ¿ 3 .0 9 .9 7 .4 Ì .9 2 5 0 .7

l- * 7 12 .1 1 3 .6 ¿ 5 .6 3 0 .8 ¿2  .5 ¿ 9 .0 ¿ 0 .1 2 Ì .8 29 .9 5 6 .5 2 8 0 .4

2 -7 7 1 3 .7 15 .2 2 6 .2 3 0 .9 2 3 .7 2 9 .4 2 2 .2 2 4 .0 3 0 .3 4 3 .2 3 1 .0 3 00 .0

3 -77 1 4 .4 15 .9 2 5 .8 2 9 .9 2 3 .6 2 8 .4 22 .3 2 3 .7 28 .3 3 6 .0 2 6 .8 2 2 .6 3 15 .7

4 -7 7 1 3 .4 1 4 .6 2 3 .4 2 6 .8 2 0 .9 2 4 .7 19 .1 19 .7 2 2 .5 2 6 .4 1 7 .7 11 .6 1 .5 3 16 .9

1-78 1 3 .4 14 .5 2 2 .5 2 5 .5 2 0 .1 2 3 .4 18 .3 18 .8 2 0 .9 2 3 .7 1 6 .6 1 2 .2 7 .3 1 3 .4 3 27 .0

2 -78 1 4 .7 1 5 .9 2 3 .4 2 6 .2 2 1 .4 2 4 .5 2 0 .1 2 0 .7 2 2 .8 2 5 .5 2 0 .0 17 .4 1 5 .7 2 3 .6 3 4 .7 352 .3

3 -78 1 4 .0 15 .1 2 2 .0 2 4 .4 1 9 .9 2 2 .5 18 .4 18 .8 2 0 .3 2 2 .2 1 7 .3 1 4 .7 12 .8 1 6 .9 1 8 .7 4 .5 3 56 .2

4 -7 8 14 .2 15 .2 2 1 .6 2 3 .9 19 .7 2 2 .0 1 8 .3 18.6 2 0 .0 2 1 .6 1 7 .3 15 .1 1 3 .7 1 6 .9 1 8 .1 10 .6 17 .1 370 .5

1 -79 1 3 .6 14 .5 2 0 .4 2 2 .4 1 8 .4 2 0 .5 17 .0 17.1 18 .2 1 9 .4 1 5 .5 1 3 .4 1 1 .9 14 .1 1 4 .3 8 .2 10 .1 3 .6 373 .8

2 -79 1 3 .9 1 4 .8 2 0 .4 2 2 .2 18 *5 2 0 .5 1 7 .2 1 7 .4 18 .4 1 9 .5 1 6 .0 1 4 .2 13.1 15 .1 1 5 .4 1 1 .1 13.3 11 .5 2 0 .1 3 9 1 .3P

3 -7 4 4 -7 4 1 -7 5 2 -7 » 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1 -78 2 -78 3 -78 4 -/8 1 -79

IN IT IA L  QUARTER
♦REVISED FROM 1976* 
P -  PRELIMINARY

GROSS PRIVATE DOMESTIC INVESTMENT IN  1972 DOLLARS^
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO NS OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3 -7 4 4 -7 4 1 -75 2 -7 5 3 -7 5 4 -7 5 1-76 2-76 3 -76 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1 -78 2 -78 3 -78 4 -78 1 -79

4 -7 4 - 1 2 .4 1 70 .6

1 -75 - 4 1 .9 - 6 1 .3 134 .6

2 -75 - 3 1 .5 - 3 8 .9 - 3 . 8 133 .3

3—7$ - 1 3 .0 - 1 3 .0 3 0 .4 7 6 .8 153 .7

"^ 7 5 - Ì 2 . 8 — 12. Y 1 4 .4 2 4 .8 - 1 1 .9 1 48 .9

- 0 .3 3 8 .2 2 ¿* ¿ 6 4 .5 169 .9

2 -7 6 - 0 .9 IT T ~ & r .r * 0 .4 1 7 .8 3 6 .2 9 .5 173 .8

3 -76 -Ô 7 T 1 .2 1 8 .6 2 3 .9 Î5 ".y “ ¿3 .3 5.1 Ó.9 1 74 .2

4-74 -0.5 1 .* U . 4 2 0 .2 " I Ï 3  ' 1 8 .0 4 .6 ¿ . r i'.F 1 7 5 .1

T ^ r r 3 .2 5 .1 1 9 .1 2 2 .8 1 5 .6 2 2 .0 12 .4 1 3 .4 20 .2 3 9 . t 191 .0

2 -7 7 4 .6 6 .5 1 9 .1 2 2 .4 16 .1 2 1 .6 13.8 14 .8 19.9 2 9 .1 1 9 .3 199 .6

3 -7 7 5 .4 7 .2 1 8 .7 21*5 1 6 .0 2 0 .6 1 4 .0 1 4 .9 18 .7 2 4 .2 17 .1 1 5 .0 2 0 6 .7

4 -7 7 4 .4 6 .0 1 6 .1 1 8 .3 1 3 .2 1 6 .8 10 .7 10.9 13 .0 1 5 .5 8 .5 3 .4 - 7 .0 2C3.0

1-78 4 .9 6 .4 1 5 .8 1 7 .8 1 3 .1 1 6 .3 1 0 .9 11 .1 12 .9 14 .9 9 .4 6 .3 2.2 12 .4 2 0 9 ,0

2 -78 5 .6 7 .1 1 5 .8 1 7 .6 1 3 .3 1 6 .2 1 1 .4 11 .7 13.3 1 5 .0 1 0 .7 8 .6 6 .6 14.1 1 5 .8 21t>,8

3 -78 4 .9 6 .2 1 4 .2 1 5 .7 1 1 .7 1 4 .1 9 .7 9 .7 10.8 11 .9 7 .9 5 .7 3 .5 7 .3 4 .8 - 5 .1 " 2 14 .0

4 -78 5 .0 6 .2 1 3 .6 1 5 .0 1 1 .3 1 3 .4 9 .4 9 ,4 10.3 11 .2 7 .7 5 .9 4 .1 7 .1 5 .4 0 .6 6 .5 2 1 7 ,4 "

1 -7 9 4 .7 5 .8 1 2 .7 1 3 .9 1 0 .4 1 2 .3 8 .5 8 #4 9 .2 9 .9 6 .6 4 .9 3 .4 5 .6 3 .9 0 .2 3 .0 - 0 .4 217 .2

2 -7 9 4 .6 5 .7 1 2 .1 1 3 .2 9 .9 1 1 .7 8 .1 8 ,0 8 .7 9 .2 6 .3 4 .8 3 .4 5 .2 3 .8 1 .1 3 .2 1 .6 3 .5 2 1 9 . IP

3 -74 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1 -78 2 -78 3 -78 _L^79

i n i t i a l  QUARTER
♦REVISED FROM 1976, 
P -  PRELIMINARY

PREPARE) BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY 20« 1979
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GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN CURRPIT DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

_ _ _ _ _  ____________________________________  B ILLIO N S OF
TERMINAL IN IT IA L  QUARTER DOLLARS

_QUARTER___ _________________________ _ ____________ _ _____________ _ ______________________________________________________________ANNUAL RATES
3 -7 4  W 4 1 -7 5  2 -7 5  3 -75  W 5  1 -76  2 -7 6  3 -76  4 -76  1 -7 7  2 -77  3=77 4 -7 7  1 -7 8  2 -7 8  3 -78  W 8  1 -7 9

4 - 7 4  1 2 . 9  —  3 1 7 . 5

1 - 7 5  1 1 . 9  1 0.9 325.8

2 -75  Ï I7 5  10 .8  1 0 .7  --------------------------------- ------------------------------------ ------------------------------------ ----------- -------------------------------------------334* .2

3 -7 5  Î I T I  1575 1073 9 .9  ----------------- --------------------------------------------------- “ ----------- — -------------- —  -----------342 .2

*->5 ÏT 7 Î  1 0 .7  1 0 .7  1 0 .6  1X73 ------------------------------ ------ -------------------------- ----------------- ------------------------- ----------------------- ---------351 .5

1-76 10.0 4.4 4.0 573 777 47F”------------------- ------- ------------------------------ ---3557T
¿“ 76 8 .9  175 777 775 576 574 277------------ ----------------------- —-----------------------15775“
3-76 575 7 .9  7.4 4.7 5 .9  *72 4.2----------576 ---------------------------------- — ------------------------------------------------------------------------------------------362.4
4 -76  "*7S 575 775 771 575 575 5 .7 — 771 --------- 975------------------------------ ------------------------------------------------------------------------------------------ 37Ô7T"

i-77 8 .8  8 .3  575 775 72 575 775----575--4.4 tô.4“--------------------- -----------------------55570“
¿-77 471 575 575 572 575 775 571 975 1579 ÏI75 1 275 3 91.6

4 .1  8 .8  8 .6  5 7 ?  572 7 7 T  8 .4 — 475 1Ô.5 l i . ò “ i l . l — 974---------------------------------------------------------------------------------------------40575“

4 -7 7  975 9 .1  975 575 577 574 975 Ï57I 1 1 .0  1 1 .5  1 1 .7  11.1  1279 4 1 2 .8

1-78 972 879 575 575 575 572 577" 975 1572 1 0 .5  1 0 .4  975 977  576 4 1 9 .4

2 -7 8  9 .2  579 575 576 575 575  577 975 io . o  i o . 2  io « o  974 975 77?  57a  4 2 8 .3

3-78 9 .4  9 .2  975 579 T7Ï 576 475 975 Ï57S 10 .5  1 0 .4  1 0 .0  Ï57Ï 972 1075 1273 7 4 4 0 .9

4 -7 8  975 971 972  471 9 .1  8 .9  473 10 .0  1 0 .5  10*7 1 0 .7  10 .3  10 .5  474  Î I 7 Î  1 2 .3  1272 4 5 3 .8  

*—79 473 9 .1  9 .o  8 .9  575 575 475 476 1 0 .0  10.1  1 0 .0  475 47? 471 9 . 7  i o . o  574 57?  46o . i  

2 -79  472 475  5 7 ?  575 575" 8 .6  8 .9  474 475 474 475 475 474 575 47a  474  575 6*7 77?  4 6 8 .7P

----- — ------3 -7 4  --» -1»  1 -7 5  2 -7 5  ^ - 7 5  4 -7 5  1 -76  2 -7 6  3 -76  4 -7 6  1 -7 7  2 -7 7  3 -7 7  W 7  1 -7 8  2 -7 8  3 -78  4 -78  1 -1 9 _______________

.«v.gD »«, «m.-------- -----------------wi in Ai « M m --------------------------------- -----
P- PRELIMINARY

GOVERNMENT PURCHASES OF COOPS AND SERVICES IN 1972 DOLLARS*
COMPOUNOEO ANNUAL RATES OF CHANCE

B ILL IO N S  OF
TERMINAL 
QUART 01

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -75 4 -7 5 1 -76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1 -7 8 2 -78 3 -78 4 -7 8 1 -7 9

4-̂ 74 - 0 .3 2 58 .3

1-75 0 .6 1 .6 2 5 9 .3

2 -7 5 1 .6 2 .6 3 .6 2 6 1 .6

*=75 2.1 2 .8 3 .5 3 .4 2 63 .8

4-75 2 .2 2 .9 3 .3 3 .2 2 .9 2 6 5 .7

1-74" 1 .6 2 .Ó ¿ • i 1 .4 0 .7 - 1 . 5 2 6 4 .7

3=75 1 .0 1 .2 1 .1 5 .5 - 0  .5 - 2 .1 - 2 .7 2 62 .9

3-75 0.8 1.5 5.4 0 .3 - 0 . 4 - 1 .5 - 1 . 5 - 0 .3 ¿62 .7

4̂ 74 0.7 0 .8 5 .7 5 .3 - 0 . 4 -1.2 - l . l -0.2 —0 .2 2 62 .6

1-77 0 .9 1.1 1 .0 5 .6 0.2 -5.4 -0.1 0.8 1.4 2 .9 ¿ 6 4 .5

2 -77 1 .3 1 .4 1 .4 l . l ó*é 5 .5 0 .9 1.8 2.5 3 .5 +.5 2 67 .6

3 -7 7 1 .5 1 .7 1.7 1 .5 1 .2 1.0 1.4 2 .2 2 .9 Ì . 9 4 .4 4 .1 2 70 .3

4 -7 7 1 .5 1 .7 1.7 1 .5 1 .3 1 .1 2 .2 2.7 3 .4 3 .5 2 .9 1 .8 2 71 .5

1-78 1 .3 1 .5 1 .4 1 .3 1 .0 0.8 1 .1 1 .7 2 .0 2 .5 2 .3 1 .5 0 .3 - 1 .2 270 .7

2-78 1 .3 1 .4 1 .4 1 .2 1 .0 0 .8 1 .1 1 .6 1 .9 2 .2 2 .1 1 .4 0 .5 - 0 .1 0 . 9 2 7 1 .3

3 -78 1 .5 1 .7 1 .7 1 .5 1 .4 1 .2 1 .5 2 .0 2 .3 2 .6 2 .6 2 .1 1 .6 1 .6 3 .0 5 .1 2 7 4 .7

4 -78 1 .6 1 .7 1 .7 1 .5 1 .4 1 .3 1 .5 2 .0 2 .2 2 .5 2 .5 2 .1 1 .7 1 .7 2 .6 3 .5 2 7 6 .0

1-79 1 .4 1 .5 1 .5 1 .3 1 .2 1 .0 1 .2 1«6 1.8 2 .0 1 .9 1 .5 1 .1 0 .9 1 .5 1 .7 0 .0 - 1 .9 2 74 .7

2 -7 9 1 .2 1 .3 1 .3 1*1 1 .0 0 .8 1.0 1 .3 1 .5 1 .6 1 .5 1.1 0 .7 0 .5 0.8 0.8 - 0 .6 - 1 .9 - 1 . 9  2 73 .4P

3 -7 4 4 -74 1 -7 5 ?-?5 3 -75 4 -J5 . 1-74 2-74 ?-76 4-74 L-77 2-77 3-77 4=21... i ü l f i . . 2 -78 3 - H . 4-78 l - 7 ? _

♦REVISED FROM 1976. 
P -  PRELIMINARY

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE -BANK OF ST. LOUISJULY 20* 1979
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS*COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER ^  DOLLARŜ

3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2-76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1-78 2 -78 3 -78 4 -78
_ *  

1 -7 9

4 -7 4 6*8 1.016*2
1 -75 5 .2 3 .7 1*025 .4

2 -75 T i . 9 16.1 3 0 .1 1*095 .1

3 -75 T o .i i t . 2 1 5 .1 1 .9 1*100 .3

4 -7 5 1 0 .0 10 .8 1 3 .3 5 .7 9 .6 1*125 .8

1-76 9 .9 10 . 6 1 2 .4 7 .6 9 .7 9 .7 1*152 .2

¿ —76 * .4 * .9 1 1 .1 4.9 8 .6 8 .0 6 .4 1*170 .2

a—76 9 .6 1 0 .6 t . l 8 .4 8 .0 7 .2 8 .1 1*193 .1

4—'76 “ 9 .4 9.7 1 0 .4 7 .6 8 .0 é.4 8 .2 9.2 10.3 1*222.6
1-77 9 .4 9 .6 1 0 .4 7 .9 8 .9 8 .7 8 .5 9 .2 9 .8 9.3 1*250 .1

2 -7 7 9 .6 9 .9 1 0 .6 8 .4 9 .3 9 .3 9 .2 9 .9 16.5 1 0 .6 1 2 .0 1*286 .0

3 -7 7 9 .8 ld .l 1 0 .7 8 .8 9 .7 9 .7 9 .7 1 0 .3 10 .9 1 1 .1 1 2 .0 12 .1 1*323 .2

4 -7 7 10 .0 10 .2 1 0 .9 9 .1 9 .9 1 0 .0 10 .0 10 .6 11.1 1 1 .3 1 2 .0 12*0 12 .0 1*361 .2

1-78 1 0 .0 10*2 1 0 .8 9 .2 1 0 .0 1 0 .0 10 .0 1 0 .6 11 .0 1 1 .1 1 1 .6 1 1 .5 11 .1 1 0 .3 1*395 .0

2-78 1 0 .2 10 .4 1 0 .9 9 .5 1 0 .2 1 0 .3 10 .3 10.8 11.2 11*4 11*8 11.8 11 .7 1 1 .5 1 2 .7 1*437 .3

3 -78 10 .2 1 0 .5 11*0 9 .6 10 .3 1 0 .4 10 .4 1 0 .9 11 .2 1 1 .4 1 1 .7 1 1 .7 11 .6 1 1 .5 1 2 .0 1 1 .4 1*476 .5

4-78 1 0 .4 1 0 .7 1 1 .2 9 .9 10 .6 1 0 .6 1 0 .7 11*2 11.5 1 1 .7 1 2 .0 1 2 .0 12*0 12 .0 1 2 .6 1 2 .5 13*7 1*524 .8

1 -79 1 0 .6 10 .8 1 1 .3 10*1 1 0 .7 1 0 .8 10 .9 11 .3 11 .7 1 1 .8 1 2 .1 12 .2 1 2 .2 1 2 .2 1 2 .7 12*7 13*4 1 3 .0 1*572 .2

2 -7 9 1 0 .4 10 .6 1 1 .1 1 0 .0 10 .5 10 .6 1 0 .7 1 1 .0 11 .3 11 .4 11*6 1 1 .6 11 .5 11.5 1 1 .7 1 1 .4 11.5 10 .3 7 .7 1 *601.7P

3 -7 4 4—74 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1-77 2-77 3 -7 7 4 -7 7 1-78 2 -78 3 -7 8 4 -7 8 1 -7 9

IN IT IA L  QUARTER
♦REVISED FROM 1976* 
P -  PRELIH INARY

DISPOSABLE PERSONAL INCOME IN 1972 DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIO N S OF
TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3 -7 4 4 - t 4 1 -7 5 2 -7 5 3 -75 4 -7 5 1-76 2 -76 3-76 4 -7 6 1 -7 7 2 -77 3 -7 7 4 -7 7 1 -78 2 -78 3-78 4 -78 1 -7 9

4 -7 4 - 3 . 7 835 .1

— 1-75 —i . i - 2 .5 8 29 .8

¿ -7 5 4 .9 2 3 .1 8 74 .1

1 -7 5 ¿ • 4 8 .2 - 4 . 9 863 .1

4 -75  " 2 .7 4 .4 6 .8 - 0 . 5 4 .6 8 7 1 .7

1 -76 i . l 4.6 6 .4 1 .4 4 .7 5 .3 883 .1

¿ -7 6 3 .0 4 .2 5*5 1 .6 3 .8 J . 7 ¿ .1 8 8 7 .7

3 -7 6 2 .9 3 .9 5 .0 1 .8 3 .5 3 .3 ¿ .6 8 93 .4

4 -76 3 .1 4 .0 5 .0 2 .2 3 . t ä .6 ¿ .1 5 .5 4 .5 9 03 .3

1 -77 3 .0 i . è 4#6 2 .2 3 .4 3 .3 2 .8 3 .1 3 .3 2 .1 908 .0

2 -77 3*3 4 .0 4 .8 2 .7 3 .8 3 .8 3 .5 3 .8 4 .2 4 .1 6 .1 9 21 .5

3 -7 7 à . 6 4 .2 4 .9 3 .1 4 .2 4 .2 4 .0 4 .4 4 .8 4 .9 6 .3 6 .6 93 6 .3

4 -7 7 3 .8 4 .5 5 .1 3 .5 4 .4 4 .5 4 .4 4 .8 5 .2 5 .4 6 .5 6 .7 6 .8 9 51 .8

1-78 3 .7 4 .3 4 .9 3 .3 4 .2 4 .2 4 .1 4 .4 4 .7 4 .7 5 .4 5 .1 4 .4 2 .0 956 .6

2 -78 3 .7 4 .3 4 .8 3 .4 4 .2 4 .2 4 .1 4 .3 4 .6 4 .6 5 .1 4 .8 4 .3 3 .0 4 .0 9 66 .1

3-78 3 .7 4 .3 4 .8 3 .5 4 .2 4 .2 4 .1 4 .3 4 .5 4 .5 4 .9 4 .7 4 .3 3 .4 4 .1 4 .2 976 .2

4 -7 8 3 .9 4 . 4 4 .9 3 .7 4 .4 4 .4 4 .3 4 .5 4 .7 4 .8 5 .2 5 .0 4 .7 4 .2 4 .9 5 .3 6 .4 9 9 1 .5

1-79 3 .8 4 .2 4 . 7 3 .6 4 .2 4 .2 4 .1 4 .3 4 .5 4 .5 4 .8 4 .6 4 .2 3 .7 4 .2 4 .2 4 .2 2 .1 9 96 .6

2 -79 3 .5 3 .9 4 .3 3 .2 3 .8 3 .8 3 .7 3 .8 3 .9 3 .8 4 .0 3 .8 3 .4 2 .8 3 .0 2 .7 2*2 0 .2 - 1 . 6 9 9 2 .5P

3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -75 4 -75 1-76 2 -76 3-76 4 -76 1 -77 2 -77 3 -77 4 -77 1 -78 2 -78 3-78 4 -78 1-7?
IN IT IA L  QUARTER

♦REVISED FROM 1976. 
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS-------
JULY 20t 1979

18
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CORPORATE PROf ITS AFTER TAXES «
CONPOUNOEO ANNUAL RATES O f  CHANGE

___________  ______________________  B ILLIO N S  OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUART»________________________ ._______________________________________________ _________________________________________________________________ ANNUAL RATES

3-74

4 -74

2 -74

53 .3

1 .9

3-74

-3 2 .2

4 -7 4 1-75 2-75 3 -75 4 -75 1-76 2-76 3-76 4 -7 6 1-77 2-77 3 -7 7 4 -7 7 1-78 2-78  3 -78 4 -7 8

8 1 .0

73 .5

1-75 -2 4 .3 -4 6 .8 - 5 8 .2 5 9 .1

2 -75 -1 1 .3 -2 6 .0 - 2 2 .8 4 2 .8 6 4 .6

3 -75 5 .8 -3 .6 8 .4 7 4 .6 1 13 .6 7 8 .1

4 -75 6 .8 9 .3 5 0 .5 54 .5 1 1 .8 80 .3

1-76 13 .6 8 .1 1 8 .6 * 4 .0 5 7 .9 3 5 .8 6 4 .9 9 1 .0

2 -76 1 2 .2 7 .3 1 5 .8 4 2 .0 41 .8 2 3 .7 30 .1 2 .7 9 1 .6

3—>6 11 .4 7 .1 1 4 .3 3 5 .2 33 .> 1 9 .0 2 1 .5 4 .2 5 .8 9 2 .9

4 -7 6 10 .4 6 .4 12 .6 2 9 .7 2 7 .7 1 5 .2 16.1 3 .2 3 .5 1 .3 93 .2

1-77 11 .9 8 #4 1 4 .3 2 9 .6 27 .8 17 .3 1 8 .4 9 .0 11 .2 14 .0 2 8 .3 9 9 .2

2 -77 1 2 .5 9 .4 14 .8 2 8 .4 2 6 .7 1 7 .6 18 .6 11.0 13 .2 15.8 23 .8 19.4 103 .7

3-77 12 .6 9 .8 1 4 .7 2 6 .9 2 5 .2 17 .2 1 8 .0 11.5 13 .4 15 .4 2 0 .5 16 .8 14 .2 107 .2

4 -77 11 .9 9 .2 1 3 .7 2 4 .5 22 .8 1 5 .4 15 .9 10.2 11 .5 12 .7 15 .8 11.9 8 .3 2 .6 107 .9

i —78 10 .7 8 .2 12*2 2 1 .8 2 0 .0 1 3 .3 13.5 8 .3 9 .1 9 .7 11 .4 7 .6 3 .9 - 0 .9 - 4 . 4 106 .7

2-78 13.9 11 .6 1 5 .7 2 5 .1 23 .7 1 7 .7 18 .4 14.1 15 .6 17.1 1 9 .9 18 .3 18.0 19 .3 2 8 .7 7 3 .2 122.4

3 -78 13 .5 11 .4 15 .1 2 3 .8 2 2 .4 ” 16 .8 17.3 13.4 1 4 .7 15.6 18 .0 16.4 15 .6 16 .2 2 1 .2 3 6 .4 7 .4 124 .6

4-78 14 .2 12.2 1 5 .8 2 4 .0 2 2 .7 1 7 .6 18 .1 14.6 15 .8 17 .0 19.1 17.9 17.6 18 .3 2 2 .6 3 3 .2 16 .8  27.1 1 32 .3

1-79 15.1 13.3 16 .8 2 4 .5 2 3 .4 1 8 .6 19 .2 16.0 17 .3 18 .5 2 0 .6 19.6 19 .7 2 0 .6 2 4 .6 33 .1 2 1 .9  2 9 .9 3 2 .7 142 .0

2-79 ~  ' ' N.A.
2 -7 4 3-74 4 -7 4 1-75 2-75 3 -75 4 -75 1—76 2-76 3-76 4 -7 6 1-77 2-77 3 -77 4 -7 7 1-78 2 -78  3 -78 4 -7 8

IN IT IA L  QUARTER
* NAT B N  AL INCOME BASIS
N.A.-NOT AVAILABLE
REVISED FROM 1976.

PREPARED BY FEDERAL KES«YE OP ST, LOUIS
JULV 2 0 , I9T9

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the

1973
1974
1975 

1976-78

United States, 1929-74, A Survey of Current Business 
Supplement.
Survey of Current Business, July 1976.
Survey of Current Business, July 1977.
Survey of Current Business', July 1978.
Survey of Current Business, July 1979.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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IN VENTO RIES COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

1 9 6 5  19 6 6  19 6 7  19 6 8  196 9  197 0  1971 1972  19 7 3  19 7 4  19 7 5  19 7 6  19 7 7  19 7 8  19 7 9
*  RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCEt U . S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED! MAY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
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