
n A T i o n f l L  E c o n o m i c  t r e i i d s
P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T . L O U I S

month ending: May 31, 1979 released: June 29, 1979

The rate of expansion o f economic a c t iv ity  has slowed since 
the f i r s t  of the year a fte r ris ing  b risk ly in 1978. The major 
economic indicators emitted confusing signals from January through 
April as the economy responded to the shocks of severe weather and 
strikes. Economic developments in May, however, permit a c learer 
indication o f recent trends in the pace o f a c t iv ity . Income and sales 
have slowed since la te  1978 and have been accompanied by a sharp 
acceleration in prices at both producer and consumer leve ls .

Moderation in the advance o f income and sales re flects  a 
slowdown in the rate of monetary expansion since la te  la s t  f a l l .  
Accelerating prices have made the slowing in real growth even more 
pronounced. Industrial production has risen at only a 3.4 percent 
annual rate since November compared to a 7.5 percent increase in the 
year ending fourth quarter 1978. Production slowdowns have not yet had 
a large e ffec t on employment as payroll employment rose at a 3.2 
percent rate over the la s t six  months.

The acceleration in prices since la s t  f a l l  re fle c ts : (1) the 
rapid rate o f monetary expansion from mid-1976 to fa l l  1977, (2) recent 
increases in energy prices, (3) severe weather conditions in the early 
months of the year, and (4) the influence of capacity constraints in 
some industries. Both producer industria l and consumer prices rose a t 
double-digit rates from November to May a fte r  increasing in the 8 to 9 
percent range in 1978.

SELECTED ECONOMIC INDICATORS 
(Compounded Annual Rates of Change)

Nov. 1978 
to

May 1979

IV/1977 
to 

IV/1978

IV/1975 
to 

IV/1977

Personal Income 10.3 % 12.3 % 10.5 %

Retail Sales 2.7 12.1 10.7

Industrial Production 3.4 7.5 6.2

Payroll Employment 3.2 4.2 3.7

Consumer Prices 12.9 9.0 5.8

Producer Industrial Prices 13.8 8.3 6.6
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TTÌTAI r iW I I  TAM PMPI HVMFMT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  1MONTH THOUSANDS
Of

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

11-77 11.4 92,203

12-77 6.1 4 .8 V2,561

1-78 7 .0 4 .8 4 .8 92,923

2-70 5 .6 3 .7 3 .2 1 .6 93,047

3-78 5 .1 3 .6 3 .2 2 .3 3.1 93,282

4-78 5 .2 4-0 3 .8 3 .4 4 .3 5 .6 93,704

5-76 4 .9 3 .P 3 .6 3 .4 4 .0 4 .4 3 .2 93,953

6-78 5 .4 4 . 6 4 .5 4 .5 5 .2 6 .0 6 .1 9 .1 94,640

7-78 4 .5 3 .7 3.5 3 .3 3 .6 3 .8 3 .2 3 .2 -2 .4 94,446

8-78 4 .4 3 .7 3 .5 3 .3 3 .6 3 .7 3 .3 3 .3 0 .5 3 .6 94,723

9-78 4 .3 3 .7 3 .5 3 .4 3 .6 3 .7 3 .4 3 .4 1 .6 3 .6 3 .7 95,010

10-78 4 .2 3 .6 3 .5 3 .3 3 .6 3 .6 3 .3 3 .3 1 .9 3 .4 3 .3  3 .0 95,241

11—78 4 .4 3 .8 3 .8 3 .7 3 .9 4 .0 3 .8 3 .9 2 .8 4 .2 4 .4  4 .8  6 .6 95,751

12-78 4 .2 3 .7 3 .6 3 .4 3 .6 3 .7 3 .5 3 .5 2 .6 3 .6 3 .6  3 .6  3 .9 1 .3 95,855

1-79 4 .3 3 .8 3 .7 3 .6 3 .8 3 .9 3 .7 3 .8 3 .0 4 .0 4 .0  4 .1  4 .5 3 .5 5 .7 96,300

2-79 4 .3 3 .8 3 .8 3 .7 3 .9 3 .9 3 .8 3 .8 3 .2 4 .0 4 .1  4 .2  4 .5 3 .8 5 .1 4 .4 96,647

3-79 4 .2 3 .8 3 .7 3 .6 3 .8 3 .8 3 .7 3 .7 3 .1 3 .8 3 .9  3 .9  4 .1 3 .5 4 .2 3 .4 2 .4 96,842

4-79 3 .5 3 .0 2 .9 2 .8 2 .9 2 .9 2 .6 2 .6 1 .9 2 .4 2 .3  2 .1  2 .0 1 .1 1 .0 - 0 .5 - 2 .9 - 8 .0 96,174

5-79 3 .4 3 .C 2 .8 2 .7 2 .8 2 .8 2 .6 2 .5 1 .9 2 .4 2 .3  2 .1  1 .9 1 .2 1 .2 0*1 - 1 .4 - 3 .2 1 .8  96,318

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-7* J 2 -  78 l-TQ >—70 A—7« 4—TO

................ .... . IN IT IA L  MONTH- . . __________  _______

COMPOUNDED -ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH THOUSANDS 
OF PERSONS

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8—78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

11-77 5 .2 83,549

12-77 3 .8 2 .5 83,719

1-78 3 .3 2 .3 2 .2 83,871

2-78 3 .6 3 .1 3 .4 4 .6 84,188

3-78 4 .5 4 .3 4 .9 6 .3 7 .9 84,726

4-78 5 .4 5 .5 6 .2 7 .6 9 .1 10 .3 85,418

5-78 5 .0 5 .0 5 .5 6 .4 7 .0 6 .5 2 .8 85,618

6-78 5.1 5 .1 5 .5 6 .2 6 .6 6 .1 4 .1 5 .4 85,996

7-78 4 .6 4 .5 4 .8 5 .2 5 .3 4 .7 2 .9 2 .9 0 .5 86,033

8-78 4 .3 4 .2 4 .4 4 .7 4 .7 4 .1 2 .6 2 .5 1.1 1 .6 86,149

9-78 3 .9 3 .8 3 .9 4 .1 4 .1 3 .4 2 .1 1 .9 0 .8 0 .9 0 .2 86,163

10-78 4 .1 4 .0 4 .1 4 .3 4 .3 3 .8 2 .7 2 .7 2 .0 2 .5 3 .0 5 .9 86,573

11-78 4 .2 4 .2 4 .3 4 .5 4 .5 4 .1 3 .3 3 .3 2 .9 3 .5 4 .2 6 .2 6 .6 87,036

12-78 4 .2 4 .1 4 .3 4 .4 4 .4 4 .0 3 .3 3 .4 3 .0 3 .5 4 .0 5 .3 5 .0 3 .4 87,281

1-79 4.1 4 .1 4 .2 4 .4 4 .3 4 .0 3 .3 3 .4 3 .1 3 .5 3 .9 4 .8 4 .5 3 .4 3 .4 87,524

2-79 4 .1 4 .1 4 .2 4 .3 4 .3 4 .0 3 .4 3 .4 3 .2 3 .6 3 .9 4 .7 4 .4 3 .6 3 .7 4 .1 87,818

3-79 4 .3 4 .2 4 .3
>

4 .5 4 .5 4 .2 3 .6 3 .7 3 .5 3 .9 4 . a 4 .9 4 .7 4 .3 4 .6 5 .2 6 .3 88,263

4-79 4 .0 4 .0 4 .0 4 .2 4 .1 3 .9 3 .3 3 .4 3 .2 3.5 3 .7 4 .2 4 .0 3 .4 3 .4 3 .4 3 .1 0 .1 88,267P

5-79 3 .9 3 .9 3 .9 4 .1 4 .0 3 .7 3 .3 3 .3 3 .1 3 .4 3 .6 4 .0 3 .7 3 .2 3 .2 3 .2 2 .9 1 .2 2 .3 88,438P

10-77 1 1 -7 7 17-77 1 -78 ?-Tft ^ -7 8 4 -7 8 S -7 A A- 78 7 -7 8 8-78 0 -7 8 | rt—Til H - 7 8 12—78 1*79 2-79 W 7Q . 4 «79

--- IN IT IA L  MONTH

E=- PREL IM IN A RY

. ERE PAREO B Y FEOCgAL RESERVE BANK OF S T . LOU I S
JUN E I ,  1979
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EMPLOYMENT
R A T I O  S C A L E R A T I O  S C A L E

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCEt U .S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS IMO 1CATEO.

LATEST OATA PLOTTED» NAY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST . LO UIS

P E R C E N T

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S T E D P E R C E N T  
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PERCENT OF C IV IL IA N  LABOR FORCE 

LATEST DATA PLOTTEDt MAY
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SOURCEt U .S .  DEPARTMENT OF LABOR
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CONSUMER PR IC E  INDEX« SLASQNALLY ADJUSTED »
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 *  100
--- w « i n

10-77 11-7 7 12-77 1-78 2-78 3-78 4-78 5—78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

11-77 7 .4 185.4

12-77 6 .7 6 . 0 186.3

1-78 7 .4 7. 3 1 8 .7 187.6

2-78 7.i> 7. 5 8 .3 8 .0 188.8

3-78 7 .9 8. 0 8 .6 8 .6 9 .3
X

190.2

4-78 8 .3 8 .5 9 .1 9 .3 9 .9 10 .6 191.8

5-78 8 .6 8 .8 9 .4 9 .6 10.1 10.5 10.5 193.4

6-78 8 .8 9 .0 9 .6 9 .7 10.2 10.5 10 .4 10.4 195.0

7-78 8 .7 8 .9 9 .3 9 .4 9 .7 9 .8 9 .5 9 .0 7 .6 10,4% 196.2

8-78 8 .5 8 .6 9 .0 9 .0 9 .2 9 .2 8 .9 8 .3 7 .3 6 .9 197.3

9-78 8 .7 8. 8 9 .1 9 .2 9 .3 9 .4 9 .1 8 .8 8 .2 8 .5 10 .2 198.9

10-78 8 .8 9 .0 9 .3 9 .3 9.5 9 .6 9 .4 9 .2 8 .9 9 .3 10.5 10.8
\

200.6

11-78 8 .7 8 .8 9 .1 9 .2 9 .3 9 .3 9 .1 8 .9 8 .6 8 .8 9 .4 9 .1 7 .4
\ 201.8

12-78 8 .7 8 .8 9 .1 9 .1 9 .2 9 .2 9 .0 8 .8 8 .6 8 .8 9 .2 8 .9 8 .0 8 .7
\

203.2

1-79 9 .0 9 . 1 9 .3 9 .4 9 .5 9 .5 9 .4 9 .3 9 .1 9 .4 9 .9 9 .8 9 .5 10.5 12.5 205.2

2-79 9 .4 9. 5 9 .8 9 .9 10.0 10. 1 10.0 10.0 9 .9 10.3 10.8 10.9 11.0 12.2 14.0 15 .6 207 .7

3-79 9 .6 9 .6 1 0 .0 10. 1 10.3 10 .4 10.3 10.3 10.3 1 0 .7 11.2 11.4 11.5 12.5 1 3 .9 14.6 209 .9

4-79 9 .9 10. C 10.3 10.4 10.5 10.6 10.6 10.7 10.7 11.0 11.5 11.7 11 .9 12.8 13.9 14 .4 13.7  14.0 212.2

5-79 10.0 10.2 10 .4 1 0 .5 10.7 10.8 10.8 10.9 10.9 11.2 1 1 .7 11.9 12.1 12.9 13 .7 14.1 13.5 13.6 13.21 214.4

10-77 11-7 7 12-77 ..x-ria . -¿.-.Th . A - 7 a 78 I- 7 B _ d —78 9-78 10r7£ 11-7A l?-7 A . 1-79 2-79 A-79 4-79

__________________________________________________ _________________________________ IN IT IA L  MONTH
*CPI-W  FOR URBAN WAGS EARNERS AND CLER ICAL WORKERS

PRfPAREO BY...F.EQEILAL RESERME RANK t l f  . S I »  l i l l l l S  
JUNE 26* 1979

PRODUCER P R IC E  INOEX* ALL CONNOOITIES -  SEASONALLY ADJUSTED 
___________________COMPOUNDED ANNUAL RATES OF CHANGE___________________

TERMINAL____________________________ ___________________________________________ IN IT IA L  MONTH_________________________________________________________________________ 1967 «  100
MONTH
__________ 10—77 11-77 12—77 1-78 2-76 3-78 4-76 5-78 6-76 7-78 8-76 9-78 10-78 11-76 12-78 1-79 2-79 3-79 4-79_________________

11-77 9 ,6 ____________________________________  ____________________________________________________________________________________________________________________________197.8

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-76 11-78 12-78 1-79 2-79 3-79 4-79
INITIAL MONTH

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
JUNE 7* 1979
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RATIO SCALE MK I C E S  RATIO SCALE
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

ILCri-U FOR ALL URBAN CONSUMERS 
|2£Pt-W for URBAN WA6E EARNERS AND CLERICAL WORKERS 
PERCENTA6ES ARE ANNUAL RATES OF CHAN6E FOR PERIOOS INDICATED.
LATEST DATA PLOTTED» MAY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

r a t i o  s c a l e  P R O D U C E R  P R I C E S R AT I O  SC A LE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO. 
LATEST DATA PLOTTED» MAY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
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TERMINAL

PRODUCER PRICE INDEX, INDUSTRIAL COMMODITIES - SEASONALLY ADJUSTEDCOMPOUNDED ANNUAL RATES OP CHANGE________
INITIAL MONTH

1-76 2—78 3—78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79
1967 « 100

200.4

7.6 8.4
6 .1 7 .1  7 .4 204.0

203.1

4-78 7 .8  8 .1 7 .7  7 .9  10.5

7 .1 7 .9  8 .2 7 .9 207.1

6-78 8 .8

8 .3 9 .0 210.1

10-78

8.1  8 .3 8 .2  8 .3 J O . 4 %

8 .1  8 .3

8 .3  8 .5

8 .1

8 .4

8 .7  8 .4  8 .3  8 .1  7 .7  1

8 .5 8 .7  8 .8 8 .7  8 .6  9 .1  10.6

212.7

_214^5_

11-78

1-79

6 .4  8 .6

8 .4  8 .6

8 .9  9 .1 9 .1

8 .6

9 .2

9 .4  10.3

9 .0  8 .8 8 .8  9 .1  9 .5  9 .0

9 .6  9 .7  9 .8  10.3 11.0 11.1 11.6  15.3

2-79 8 .7 9 .2  9 .4  9 .4  9 .6  9 .9  9 .9  1 0 .0  10.2 10.3 10.8 11.4  11.6 12.2 14.3  13.3

9 .4  9 .7  9 .7  9 .9  10.2  10.2  10 .4  10.6 10.8  11.2 11.8 12.0  12.6  14.1 13.5  13 .7^

-g22t.5. 

2 3* *9

^ T . 7 ts____ .7 f-T ...

5-79 9 .8  10.2 10 .4

__hV.f f —

10.5 10.7 11.1 11.1

-Jl ì jUL-

11.3

4 ft tr* 

11.6

.4 iitr* 

11.8

—& fc.fi v... 

12.3

14.0

12.9 13.2

__

13.8 14.9 14.8 15 .4

t n T

16.2 1 4 . 6\ 230 .6
1

10-77 11-77 12-77 1-7 8 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

IN IT IA L  MONTH

PROOUCER P R IC E  INDEX« FARM PRODUCTS £ PROCESSED FOOOS & FEED S - SEA S . A O J. 
____________________________COMPOUNOEO ANNUAL RATES OF CHANGE_______________________________

TERMINAL IN IT IA L  MONTH 15^7_« 1Q9.
MONTH

0 1 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9 —78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

11-77 36.9 189.6

12-77 2 0 .4 5 .8 190.5

1-78 17.7
1 \  

9 .2  1 2 .6 192.4

2-78 2 0 .4 15.4 2 0 .4 » > 196.5

3-78 22.8 1 9 .5 2 4 .4 30.8 „ > X , 201.2

4-78 2 3.7 21 .2 25.3 29.9 30 .4 205 .4

5-78 20 .9 18.4 21.1 2 3 .3 21 .5 16 .2 5 .4 206 .3

6-78 20.1 17.9 2 0 .0 2 1 .6 19.8 15 .8 10.0 208 .7

7-78 16.6 14.3 1 5 .6 16.1 13.7 9 .4 3 .8 2 .9 - 7 > 207.3

8-78 13.7 11.4 12.1 12.0 9 .5 5 .3 0 .3 - 1 .4 - 8 .6 -9 .4 ^ 1 3 . 9 %
205.6

9-78 14.5 12.5 1 3 .2 13 .3 11.2 8 .0 4 .4 4 .1 0 .8 5.3 22.5 209.1

10-78 15.9 14.1 15 .0 15.2 13 .7 11.2 8 .5 9 .2 7 .8 13.6 27.2 214 .0

11-78 15.3 13 .7 14.4 14.6 13.1 10.8 8 .6 9 .1 8 .0 12.3 20 .7 19.8 e > 215.5

12-78 15.0 13.5 14.2 14.3 13.0 10 .9 9 .0 9 .5 8 .6 12.2 18.4 17.1 10.2 n > 217.5

1-79 15.6 14.3 14.9 15.1 14.0 12.2 10.6 11.3 10.7 14.2 19.6 18.9 14.8 17.9 2 4 .4 X 221.5

2-79 16.6 15.3 16.0 16.3 15 .3 13 .8 12.5 13.3 13.1 16.5 21.5 2 1 .3 18.7 2 2 .3 2 7 .9 31 .4 226 .6

3-79 16.9 15 .7 16.4 16.7 15.8 14.5 13.3 14.1 14.0 17.1 21.5 21.3 19.3 22 .1 25 .7 2 6 .3 2 1 .5 230.3

4-79 16.1 1 5 .C 15 .6 15.8 15.0 1 3 .7 12.6 13.2 13.1 15.7 19.2 18.8 16.7 18 .4 20.1 18 .7 12 .8 4 .8 231.2

5-79 14.6 13 .5 13 .9 14.0 13.1 11.8 10.7 11.1 10.8 12.8 15.6 14.8 12.5 13.1 13.4 10.8 4 .7 -2 .8 -9 .9 > 1 229.2

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

IN IT IA L  MONTH

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
JUNE 7, 1979
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1967-100 SEASONALLY AOJUSTEO 1967-100

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S C A L E  R A T I O  S C A L E

1971 1972 1973 1974 1975 1976 1977 1978 1979

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDlCATEO.

LATEST DATA PLOTTED» MAY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

__________ ____________________ INDUSTRIAL PRODUCTION______________________________________
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 « 100 
MONTH________________________________________________________________________________________________ _____________________________________________ _____________________________

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

Ï Ï- 7 7 3 .5 139.3

12-77 3 .5
3‘5 r \

139.7

1-78 —0 .3 -2 .1 -7 .5
\

138.8

0 .6 - 0 .3 -2 .1 3 .5 139.2

3 .5 3 .5 3 .5 9 .4 1 5 : 7 140.9

4->8 6 .5 6 .9 7 .7 13.3 i è . 5 2 1 .4 143.2

5-78 6 .2 6 .7 7 .4 11.4 14.2 13.5 6 .0
\

143.9

6-76 675" 7 .6 7 .6 16.9 12.8 11.8 7 .3 8 .7

> > T  007
144.9

7 - tè 7 .0 7 .4 Ô.0 16.8 12.3 11.5 s A 4 .5 10.4 x -
o 146.1

é-?ô 7.1 7 .5 8 .0 10.5 11.7 10.9 8 #4 9 .2 9 .5 8.5 147.1

9-78 7 .0 7 .4 7 .8 9 .9 10.8 10.0 7 .9 8 .4 8 .2 7.2 5 .9
\

147.8

10-78 7 .1 7 .4 7 .8 9 .6 10.4 9 .7 7 .8 8 .2 8 .1 7 .3 6 .7 7 .6
\

148.7

11-78 7 .1 7 .4 7 .8 9 .4 10.1 9 .4 7 .8 8 .1

o«00 7 .4 7 .0 7 .5 7 .5 149.6

12-78 7 .4 7 .7 8 .0 9 .5 10.2 9 .6 8 .2 8 .5 8 .5 8.1 8 .0 8 .7 9 .2 150.9

1-79 6 .9 7 .1 7 .4 8 .7 9 .2 8 .6 7 .2 7 .4 7 .2 6 .7 6 .3 6 .4 6 .1 5 .3  0 .0 150.9

2-79 6 .6 6 .8 7 .0 8 .2 8 .6 8 .0 6 .7 6 .8 6 .6 6.1 5 .7 5 .6 5.1 4 .3  1 .2  2 .4  " 151.2

3-79 6 .7 6 .9 7 .2 8 .3 8 .7 8 .1 7 .0 7 .0 6 .9 6 .4 6 .1 6 .2 5 .9 5 .5  3 .8  5 .7 9 .1 1 152.3

4-79 5 .4 5 .5 5 .6 6 .5 6 .7 6 .1 4 .9 4 .8 4 .4 3.8 3 .2 2 .8 2 .0 1 .0  - 1 .4  - 1 .8 - 3 .9 -15 .3 150 .2P

5-79 5 .9 6 .0 6 .2 7 .1 7 .3 6 .8 5 .7 5 .7 5 .4 4 .9 4 .6 4 .4 4 .0 3 .4  1 .9  2 .4 2 .4 -0 .8 16.3 152. I P

10-77 I «4 b* f'J 1 •*1 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

IN IT IA L  MONTH

P- PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LQU1& .JUNE 15, 1979

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E
P E R S O N A L  I N C O M E

MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1971 1972 1973 1974 1975 1976 19 77 1978 1979
SOURCE» U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi MAY PRELIMINARY

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS

TERMINAL

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  MONTH
B IL L IO N S  OF 

DOLLARS

11-77

U =7?_

10—77 11—77 12—77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

12,6  _ ____ ______________________

_ 1 2 ,9  j 3 t 2___________  __ _______ ________

ANNUAL RATES

1-78 10.1  8 .9  4 .8

-1>5?g t 7 

l» frQ9.2

9 .4 ____  è .d ì.

3-78____ 10*9 1Q. 4____^ 5

7 .3 -

12.0___lfet.9

4-7P____ 1 2 .L  11 .9  11.6  14.0  17.6  18.2 -l-»frfe.9..4

>.- 7 6 ____ 1 1 , 7 .  l i t ?  il . 2___I 2 t9 ■1 4 t 9___ii*fi____ 9 t 5

W 8 ____ 1 1 . 5  i l . 3 1 1 . 0  1 2 . 3  1 3 . 6  1 2 . 6 ____ 9 t S  lfltl

Tr.Te__ U t? l? t l I2t9 » t ?  . l+.t? 13*3- 12t? l»tQ
6-76__ LLt 11.9__ll.fr  12.fr 13*5__12.fl i l . ? __12.. 2 13.2__
9-78 11*7___1 1 .6  1 1 .4  12.2  13.0___12*3___i l ___UL*Ä___11*1____ ________ 9 .8

10-78____ 12 .2  12.1  1 2 .0  12.8  13.6  1 3 .1  12 .3  12.8___lA jà ___L2*fl___ i^ f t .  l l ^ f l

1 .7 3 1 .1

1 t? fr4 .7

■li7frfl.7
11-78 12.2 I ?»  2 12.1 12.8 13.5 13.1 12-3 12.8 1 3 .4 12.2 13.5 15.3 12.8 ----- L .7 8 6 .6

12-78 12 .6 12.6 12 .6 13.3 13 .9 13 .6 13.0 1 3 .6 14.1 13.4 14.6 16.2 15.5 18.1 1 .8 1 1 .6

1-79 12.1 12_.l 12.0 12.6 13.1 1 2 .7 12.1 12.5 12.8 11.9 12.6 13.3 11.9 1 1 .4 5 .0 1 .8 1 9 .0

2-79 12.0 11 .9 11.8 1 2 .4 12*8 1 2 .5 11.9 12.2 12.4 11.6 12.2 12.6 11.4 10 .9 7 .4 9 .9 1 .8 3 3 .3

3-79 12.2 12.1 12.1 12.6 13.0 1 2 .7 12.2 12 .5 12.8 12.2 12.7 13.1 12.2 12.1 10.1 12.8 15 .8

4-79 11.8 11.7 11 .6 12.1 12.4 12.1 11.6 11.8 12.0 11.3 11.7 11.9 11.0 1 0 .6 8 .8 10.1 1 0 .2 5 .0 1 .8 6 3 .3

5-79 11.6 11.6 11.5 11.9 12.2 11 .9 i l . 4 11.6 11.7 11.1 11 .4 11.5 10.7 10 .3 8 .8 9 .8 9 .8 6 .9  8 .8 1 .8 7 6 .5 P

10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79 4-79

INITIAL MONTH
PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 19. 1979
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R A T I O  S C A L E
B I L L I O N S  OF D OL L AR S

R E T A I L  S A L E S

SEASONALLY ADJUSTED

R A T I O  S C A L E
B I L L I O N S  OF D OL L AR S

SOURCEt U.S. DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« APRIL« MAY ADVANCE ESTIMATE

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
COWPOUNOED ANNtML RATES OF CMâHSE

TERMINAL IN IT IA L  MONTH N ^ f O R l  QF
MONTH

10-77 11 -77 12-77 1-78 2 -78 3 -7 8 4 -7 8 5 -78 6 -78 7 -7 8 • -7 8 9 -78 10-78 11-78 12-78 1 -79 2 -7 9 > 7 9 4*79
DOLLARS

11-77 18*5 6 2 »862

12 -77 4 .9 - 7 .1 62 .480

1 -78 —0 .6 - 6 . 9 - 1 0 .7 61*892

2 -7 8 4 .5 0 .2 4 .1 2 1 .3 62*898

3 -78 8 .3 5 .9 1 0 .6 23 .1 2 4 .9 64 ,075

4 -7 8 10 .5 8 .9 1 3 .4 2 2 .7 23*5 2 2 .0 65 .146

5 -78 1 0 .0 8*6 12 .1 1 8 .6 1 7 .8 1 4 .3 7 .2 65*522

6 -7 8 9 .8 8 .6 1 1 .5 16 .5 1 5 .3 1 2 .3 7 .8 8 .4 65*964

7 -7 8 9 .2 8 .1 1 0 .5 1 4 .5 1 3 .2 1 0 .4 6 .8 6 .6 4 .8 66*224

8 -7 8 1 0 .4 9 .5 1 1 .8 1 5 .5 1 4 .5 1 2 .5 1 0 .3 1 1 .3 12 .8 2 1 .4 67*303

9 -7 8 1 0 .8 1 0 .1 12 .1 1 5 .4 1 4 .6 1 2 .9 1 1 .2 1 2 .2 1 3 .5 18 .1 1 4 .9 68*085

10-78 1 1 .3 1 0 .6 1 2 .6 15 .5 1 4 .8 13*5 1 2 .1 1 3 .1 1 4 .3 1 7 .7 15 .8 1 6 .8 68*971

11-78 12 .1 1 1 .6 13 .5 1 6 .2 1 5 .7 1 4 .6 1 3 .5 1 4 .7 1 5 .9 1 8 .9 18 .1 1 9 .7 2 2 .7 70*158

12-78 12 .2 11 .8 13 .5 1 6 .0 15 .5 1 4 .5 1 3 .6 1 4 .5 1 5 .6 1 7 .9 1 7 .0 1 7 .7 18 .2 1 3 .8 70*918

1 -79 11*3 1 0 .8 1 2 .3 1 4 .5 1 3 .9 12 .8 1 1 .9 1 2 .5 1 3 .0 14 .5 13 .1 1 2 .7 1 1 .4 6 .1 - 1 . 1 70 .855

2 -7 9 10 .9 1 0 .4 1 1 .7 1 3 .7 13 .1 12 .1 11 .1 1 1 .6 1 2 .0 13 .0 11 .7 1 1 .0 9 .7 5 .6 1 .7 4 .6 71*122

3 -7 9 11 .2 1 0 .8 12 .1 13 .9 13*4 12*4 11*6 12 .1 1 2 .5 1 3 .5 12 .4 1 2 .0 1 1 .0 8 .3 6 .5 10 .5 1 6 .7 72 .045

4 -7 9 9 .7 9 .2 1 0 .3 11*9 1 1 .2 1 0 .2 9 .3 9 .5 9*6 10 .2 8 .8 8 .0 6 .6 3 .7 1 .3 2 .1 0*8 —13. 0 71 .217P

5 -7 9 9 .1 8 .6 9 .6 1 1 .0 1 0 .3 9 .3 8 .4 8 .5 8 .5 8 .9 7 .6 6 .7 5 .4 2 .7 0 .6 1 .1 - 0 . 1 - ? t A . - 1 .8 71 .108E

© T 3 1 1 -77 12 -77 1 -78 2 -78 3 -78 4 -7 8 5 -78 6 -7 8 7 -78 8 -78 9 -78 10-78 11-78 12-78 1 -79 2 -7 9 3 -79 4 -7 9

IN IT IA L  MONTH

P -  PRELIMINARY
E— ESTIMATED .  __________ ____________________________________________________________________ _______ __________

PREPAREO BY FEOERAL RESERVE BANK OF ST* LOUIS 
JUNE 12* 1979
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HOURLY COMPENSATION» PRIVATE BUSINESS SECTORCOHPOUNDEO ANNUAL RATES OF CHANGE______
T E R M I N A L ___________________________ ______________________________________ IN IT IA L  QUARTER_______________________________________________________________________^967 « 100
QUARTER

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 14 .0 167.8

4-74 12.3 1 0 .7 172.1

1-75 11.7 10 .6 10 .6 176.5

2-75 10.8 9 .7 9 .3 179.9

3-75 10 .0 9 .0 8 .5 7 .4 6 .8  Ì — 182.9

4-75 9 .8 9 .0 8 .6 7 .9 T .V • > 186.9

1-76 9 .7 9 .0 8 .7 8 .2 8 .3 9*1 9 .1 1V1.0

2-76 9 .6 8 .9 8 .6 8 .3 8 .3 8*8 8 .7 8 . 4 \ 194.9

3-76 9 .6 9 .0 8 .8 8 .5 8 .6 9*0 9 .0 9 .0 9 * ò \ 199.4

4—76 9 .5 9 .0 00•00 8 .5 8 .6 9 .0 9 .0 9 .0 9*2 8 * 9 \ 203 .7

1-77 9 .3 8 .9 8 .7 8 .5 8 .5 8*8 8 .8 8 .7 8*8 8*4 207.6

2-77 9 .0 8 .6 8 .4 8 .2 8*2 8 .4 8 .3 8 .1 8*1 7*6 6 .9 2 10 .6

3-77 9 .1 8 .7 8 .5 8 .3 8 .3 8 .5 8 .4 8 .3 8*3 8*0 7 .7 7 .7 215 .4

4-77 8 .9 8 .5 8 .3 8 .1 8*2 8 .3 8 .2 8 .1 8*0 7*7 7 .5 7 .3 8 .0  6 . ? V 218 .9

1-78 9 .1 8 .8 8 .6 8 .5 8 .5 8 .7 8 .7 8 .6 8*6 8*5 8*4 8 .5 9 .4  9 .4  12*2 225 .3

2-78 9 .1 8 .7 8 .6 8 .4 8 .5 8 .6 8 .6 8 .5 8*6 8*4 8 .3 8 .4 9*1 8 *9  10*1 8*0 2 29 .7

3-78 9 .1 8 .8 8 .7 8 .6 8*6 8 .8 8 .8 8 .7 8*8 8*7 8*6 8 .8 9 *4  9 *3  10*2 9*3 10*5 235*5

4-78 9 .1 8 .8 8 .7 8 .6 8 *6 8 .8 8 .8 8 .7 8*8 8 .7 8*6 8 .7 9 *2  9 *2  9»$ 9*0 9 *5 2 40 .4

1-79 9 .2 9*0 8*9 8 f7 _...fU8 8*9 8*9 8*9 9*0 £±9_ 8 .9 9t Q 9 t ?  9 * ?  10*1 9.fc 10*0
1

9*9 i l t l 246^8...

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

IN IT IA L QUARTER

OUTPUT PER HOUR OF ALL PERSONS, PR IVATE BU S IN ES S  SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER 1967 «  100
QUARTER

2-74 3-74 4-74 1-75 2-75 3-75 4-75 W * 2-76 ? “ 7fr 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 -1*8 109.9

4-74

M•1 - 2 .5 109.2

1-75 -1*1 - 0 .7 1 .1 ft "707 109*5

2-75 1*7 2 .9 1
V .  7./ /V 

1 0 . 6 \ 112.3
V .

3-75 3*1 4 .4 6 .8 9 .7 8 .8  \ 1—— U 4 .7
I

4-75 2*2 3 .0 4 .5 5 .6 3 .2 -2*1 114.1

1-76 2*6 3 .3 4 .5 5 .4 3 .7 1*2 4 . ò \ 115.4

2-76 2*6 3 .2 4 .2 4 .9 3 .5 1*7 3 .7 2 . 8 V 116.2

3-76 2*7 3 .3 4 .1 4 .6 3 .5 2*2 3 .6 3 .1 117.2

4-76 2*4 2 .9 3 .6 4 .0 2 .9 1*7 2 .7 2 .1 1*7 o . o V 117.2

1-77 2*5 2 .9 3 .5 3 .8 2 .9 1*9 2 .7 2 .3 2*1 1*4 118.0

2-77 2*1 2 .5 3*0 3*2 2*3 1 .4 2 .0 1*5 1*1 0 .5 - » X 117.5

3-77 2 .3 2 .7 3*1 3*3 2*6 1*8 2*4 2*0 1*9 I t S 1*9 1.5  4 * 9 ^ 118.9

4-77 2 .2 2 .5 2 .9 3 .1 2 .3 1 .6 2*1 1 .8 1*6 1.2 1 .5 1.1 2 .6 0 . 3 s 119.0

1-78 1 .7 2 .0 2 .3 2 .4 1 .7 1 .0 1*4 1 .0 0*7 0 .3 0 .3 - 0 .3  0 .2 - 2 .0 - 4 .3 s 117.7

2-78 117 1 .9 2 .2 2 .3 1 .7 1 .0 1 .4 1*0 0*8 0 .4 0 .5 0 .0  0 .4 - 1 .0 - 1 .7 1 .0 118.0

3-78 1 .8 2 .0 2 .3 2 .4 1*8 1 .3 1*6 1 «? I t i _ 0*9 0 .6  1*1 0*2 0 .1 2 t 4 _ I1 9 t l

4-78 1 .8 2 .0 2 .3 2 .4 1 .8 1 .3 1*6 1 «? 1 .2 Ç»9 1 .0 0 .8  1 .2 0 .5 0 .5 2 .2 2 .7  1* 7 \ 119.6

1-79 1 .4 1 .6 1 .9 1 .9 1*4 0*9 1 .1 0*8 0*6 0 .3 0 .4 0 .1  0 .3 - 0 .4 - 0 .5 0 .4
1

0 .2  - 1 .5 - 4 .6 118.2

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

IN IT IA L  QUARTER 1

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 2Qs 1979

1 0
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1 967 — 1 00 SEASONALLY ADJUSTED 1 9 6 7 -10 0

SOtfRCEi U .S .  DEPARTMENT OF LA tO R  

PERCENTAGES ARE ANIMAL R ATES OF CHANCE FOR PERIODS IN D IC A T E » .

L A T E S T  » A T A  P l f t T T t t t  1ST tV A R TER  PRELIM IN ARY

PREPARED t Y  FEDERAL RESERVE DANK OF S T .  L O V IS

UNIT LABOR COSTS, PRIVATE BUSINESS SECTOR 
COHPOUNOEO ANNUAL RATES OP CHANCE

TERMINAL____________________________________________________________IN ITIAL QUARTER___________________________________________________________ 1967 •  100
QUARTER

2-74 3 -74 4 -74 1-75 2-75 3 -75 4 -75 1-76 2 -76 3 -76 4-76 1-77 2-77 3 -77 4 -7 7  1 -78 2 -7 8 3 -7 8 4 -7 8

3 -7 4 16.1 152 .6

4 -7 4 14 .9 13 .8 157 .6

1 -75 13*1 11*6 9 .5 = 2 . 1 % _ 161 .2

2 -75 8 .9 6 .6 3 .2 ' - 2 . 7 160.1

3-75 6 .7 4 .5 1 .6 - 2 .1 159 .5

4 -75 7 .5 5 .8 3 .9 2 .2 1 1 * 2 ^ ^ 163.8

1-76 7 .0 5 .6 4 .0 2 .7 4 .5 7 .7 4 .2 165 .5

2 -76 6 .8 5 .5 4 .2 3 .2 4 .7 6 .9 4 .8 5 .4 167 .7

3 -76 6 .7 5 .6 4 .5 3 .6 5 .0 6 .6 5 .2 5 .6 5 . i \ 170 .1

4 -7 6 6 .9 6 . 0 5 .0 4 .4 5 .6 7 .1 6 .1 6 .7 7 .4 9.<>V\ 173 .8

1 -77 6 .8 5 .9 5 .0 4 .5 5 .6 6 .8 5 .9 6 .3 6 .7 7 .1 176 .0

2 -77 6*8 6 .0 5*3 4 .8 5 .8 6 .2 6 .6 6 .9 7 .3 6 .4 T.TV l* f9 .3

3 -77 6 .6 5 .9 5 .2 4 .8 5 .6 6*6 5 .9 6 .2 6 .3 6 .5 5 .6 5 .9 181 .1

4 -77 6 .6 5 .9 5 .3 4 .9 5 .7 6 .5 6 .0 6 .2 6 .3 6 .4 5 .8 6 .0 5 .2 6*3 183 .9

1-78 7 .3 6 .7 6 .2 5 .9 6 .7 7 .6 7 .2 7 .5 7 .8 8 .2 8 .0 8 .7 9 .1 11 .7 1 T * ^ \ 191 .4

2-78 7 .3 6 .7 6 .2 6 .0 6 .7 7 .5 7 .1 7 .5 7 .7 8 .0 7 .8 8#4 8 .5 10 .1 1 2 .0  6 .9 194 .6

3-78 7 .2 6 .7 6 .2 6 .0 6 .7 7 .4 7 .1 7 .4 7 .6 7 .8 7 .7 8.1 8 .2 9 .2 1 0 .2  6 .8 6 . 7 ^ ^ 197 .8

4 -78 7 .2 6 .7 6 .3 6 .1 6 .7 7 .4 7 .1 7 .3 7 .5 7 .7 7 .6 7 .9 7 .9 8 .7 9 .4  6 .8 6*8 6 .8 I 201 .1

1-79 7 .7 7 .2 6 .8 6 .7 7 .3 8 .0 7 .8 8 .1 8 .3 8 .5 8 .5 8 .9 9 .1 1 0 .0 1 0 .7  9 .1 9 .8 11 .4
1

16*2 208 .8

2 -74 3 -74 4 -74 1-75 2-75 3-75 4 -75 1-76 2 -76 3-76 4-76 1-77 2-77 3 -77 4 -7 7  1-78

<D1M

3-78 4 -7 8

IN IT IAL QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUISJUNE 20« 1979
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GROSS NATIONAL PROOUCT IN CURRENT POLLARSCOMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL
q u a r t e r

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

2—74 3 -7 4  4 -7 4  1 -75  2 -75 3 -75  4 -7 5  1-76 2 -76  3 -7 6  4 -7 6  1 -77  2 -77 3 -7 7  4 -7 7  1 -78  2 -7 8  3 -78  4 -7 8

3 -7 4 0*9 ^ 3 . 5 % 1 ,4 3 0 .1

4 -7 4 7*6 6*4
■-Ì

1 ,4 5 2 .4

1 -75 5 :2 3 .5  1 6 .4 1 ,4 5 4 .7

~T-73~

4 -7 5

~ r ^ r s ^ r

9 .4

6 . *  ‘ 1 2 .6

-T57Ä- 

T57S~

1 5 7 6 -

1 T 3 "

\ 1 3 . 4 %

1 8 . 6 " \ ^

"Ï577----- 9 7 ïh

I *498*6

1 ,5 6 4 .0

1 -7 6

T = 7 T "

9 .3

1 Ö .1 T l y r r

IÖ .4“

"TO77T

T T 7 T

T O T

T I7 3 “

H Ï7 5 "

T 3 7 r

T T72"

1 ,5 9 8 .0

9*8

“ 9 7 T T 7 8 “

“ 97ÌT

“ 97* "

1 2 .5  

I I . Ä 11.T

T T T

17T~

1 ,6 4 9 .7

-*3=75-

4—76

1 - 7 T

9 .5

“ 973“

” 977 “

“ 9 .4"

T Ç 7 T "

"979“

■ ^ r “ 77F~

1 ,6 8 5 .4

975“

H>.2~

1 ÏÏ7 5 T

11 .1

1 1 .4

TÜ79"

TT73~

8 .2

“ 975 "

J . 2 V

r t . 9 ” l3 7 7 "

1 ,7 1 5 .6

I , >49.8

“ 977----- 978“

IÖ71" T f l r ; r

1 Ü 7 T " “ 9 7 T

~2-7T 1 1 .7  11*6 Ï376  1079 ÏÜ74 IÏÏ78 ÏT79  1378 1 4 .0

1 ,8 0 6 .8

1 1 .2 %
3 -7 7  1 0 . l  ÏÔ 7 I  1076 Ï Ï 7 7  1176 ÏÔ 7? IÎ7Ô  ÎÔ75 Îô7â  F I7 7  1279 1275 î I 7 l

1 ,8 6 7 .0

1 ,9 1 6 .8

4 -7 7  1 0 .1  10*2 10*5 11*4 11*3 10*5 10*7 10*3 10*5 11*2 11*9 11*3 10*0 1 ,9 5 8 .1

1-78 9 .9  9*9  10*2 11*0 10*9 10 .2  10*3 9*9 10*0 10*5 10*9 10*3 9*0 8*0  7 .1

2 -7 8  1075 1Ö76 1Ö79 11*8 11*7 Ï Î 7 I  11*3 11*0 11*3 Ï U 9  12^5 1272 U 7 ë  1270 Ï3 7 ?  20*6

1 ,9 9 2 .0

3 -78

4 —7B

10*5 1 0 .6  

10*7 1Ó .8

2 ,0 8 7 .5

1078
11*1

11*6 11*5 l lT Ö  Î Î T l  10*9 11*1 1 1 .6  12*1 Î K 8  Î Û 4  1 1 .4  12*3 15*0 9*6 

T Ï 7 9  Ï IT 8  Ï Î7 3  ÏT75 1 1 .3  11*5 12*0 Ï575  1273 Ï2 T I  1 2 .3  13*1 1 5 .2  12*6 HT. 6

2 ,1 3 6 .1

1 -7 9  ÎÏÏ77 ÎÔ78 Ï I7 Ô  Ï Ï 7 7  ÎT77  Î I 7 2  Ï Î7 4 "

2 ,2 1 4 .8

11*2 11*4 11*8 12*2 12*0 11*7 1 1 .8  12*4 13*8 11*6 12*7 9*8 ) 2 ,2 6 7 *3

2—74 3—74  4 -7 4  1 -75  2-75  3 -75  4 -7 5  1-76  2 -7 6  3 -76  4 -7 6  1 -77  2 -77  3 -7 7  4 -7 7  1 -78  2^78 3 -7 8  4 -7 8  

 __________________________________ _____________IN IT IA L  QUARTER_________________  . . ' ; ' ~ _____________

GROSS NATIONAL PROOUCT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
m u o t ?  Of

DOLLARS

2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75  3 -75 4 -7 5 1-76 2 -76  3 -76 4 -76 1 -77 2 -77  3 -7 7 4 -7 7 1 -78 2 -7 8 3 -78  4 -7 8

3 -7 4
- 7 .3 %

1 ,2 1 6 .9

4 -7 4 —4 .0 -5* 5

‘ S

1 ,1 9 9 .7

1 -75 -5 * 7 -7 * 3 - 9 .0 1 ,171*6

2 -7 5 -2 * 8 -2 * 9 -1 * 6 6*4 " 1 ,1 8 9 .9

3^75 -0 * 3 0*3 2 .3 8*4 i o . y ^ i 1 ,2 2 0 .0

4 -7 5 0*4 <J*7 " " ’ ¿74 ' 6*5
I--------

6*5 ¿*6 1 ,2 2 7 .9

1 -76 1*4 2*1 ' 3 .7 1 7*4 5*9
r \ .

1 ,2 5 5 .5

2^7* 1*8 2*4 3 .8 - Ç .T 6*6 5*3 6 . i  1̂ 4 .(j 1 ,2 6 8 .0

5 -7 6 1*9 ¿*4 3 *6 " 5*9 5*8 4*6 5 7T 3 .4 1 ,2 7 6 .5

4 -7 6  " 1*9 2*4 3*5 5*4 '  5*2 4*2 4 .6 3 .Ó 2*5 2*4 " 1 ,2 8 4 .0

■ 1 -7 7  ' 2*4 2*9 3*9 5*6 5*5 4*7 5 .1 4 .1 4*1 4*8 7 .3 1*306 .7

2 -7 7 2*7 3 .2 4*1 5*6 5*5 4*9 5*2 4 .4 4*5 5*2 6 .6 5 .9 \ 4 . 1 % 1 ,3 2 5 .5

3 -7 7 2*9 3*4 4*2 5*6 5*6 5*0 5 .3 4# 6 4*8 5 .3 6 .3 5 .8 1 ,3 4 3 .9

4 -7 7 2*9 3*4 4*1 5*4 5*3 4*8 5*0 4 .4 4 .5  4 .9 5 .5 4 .9 4 .4  3 .2  ^ 1 ,3 5 4 .5

1 -78 2*7 3*1 3*8 4*9 4*8 4*3 4*4 3 .9 3*8 4*0 4 .4 3 .6 2*9 1*5 -0*1 1 ,3 5 4 .2

2 -7 8 3*1 3*5 4*1 5*2 5*1 4*7 4 .9 4*4 4*4  4 .7 5 .1 4 t6 4*3 3*9 4*2 8 .7 1 ,3 8 2 .6

3 -7 8 3*1 3*4 4*0 5*0 4*9 4*5 4 .7 4*2 4 .2  4 .4 4 .7 4 .3 4*0 3*5 3 .6 5*6 2*6 1 ,3 9 1 .4

4 -7 8 3*3 3« 6 4*2 5*2 5*1 4*7 4 .8 4*4 4 .5  4 .7 5 .0 4*6 4*4 4*2 4 .4 6*0 4*7 1 ,4 1 4 .7

1 -79 3*1 3*5 4*0 4*9 4*8 4*4 4 .5 4*1 4 .1  4 .3 4 .5 4 .2 3*9 3*6 3 .7 4*7 3*4 3*8 0 * 8 \ 1 ,4 1 7 .6

2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75  3 -75 4 -75 1-76 2 -7 6  3 -7 6 4 -7 6 1 -77 2 -77  3 -7 7 4 -7 7 1 -78 2 -7 8 3 -7 4  H i

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE ftAMK. QF ST. LOUIS
JUNE 20, 1979
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G R O S S  N A T I O N A L  P R O D U C T

R A T I O  S C AL E  Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S  R A T I O  S CAL E
T R I L L I O N S  OF DOLLARS  S E A S O N A L L Y  A D J U S T E D  T R I L L I O N S  OF DOLLARS  

2.4 

2.3 

2.2

2 .  2 .  1 

2 .  2 . 0

1 . 9

1 . 8  

1 .7 

1 . 6

1.5 

1 . 4

1 .

I .

0

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE» U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 1ST QUARTER

1 . 8

1.7

1 . 6

1 . 5  

1 . 4 

1 . 3 

1 .  2  

1 . 1 

1 . 0 

0.9

P R E P A R E D  B Y  F E O E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S
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1972-100 1972-100

G E N E R A L  P R I C E  I N D E X *
R A T I O  SCALE RAT I O SCALE

1971 1972 1973 1974 1975 1976 1977 1978 1979
•AS USED IN NATIONAL INCOME ACCOUNTS SOURCEt U.S. DEPARTMENT OF COMMERCE
PERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO.

LATEST OATA PLOTTEDi 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

_____ ____ IM PLIC IT  PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT____________
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER 1972 « 100 
W .ARTgR____________________________________________________________________________________________________________________________________________________________________________________

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 1 1 .6

-
117.52

4-74 12.1 1 2 .6 121.06

1-75 1 1 .6 11*6 1 0 .6
1

124.16

2-75 1 0.2 9 .7 8 .2  1 5 .9 125.95

3-75 9 .6 9 .1 7 .9 6 .6 7 .3 128.19

4-75 9 .0 8 .5 7 . Ì 6 .5 6 .8 6 .2 130.14

l-> 6 8 .3 7 .7 6 .8 5 .8 5 .8 5 .1 3 .9
\ C *707.

131.40

2-76 7 .8 7 .3 6 .4 5 .6 5 .5 4 .9 4 .3 4 .7 132.92

3 - t6 >.4 6 .9 6 .2 5 .4 5 .3 4 .8 4 .4 4 .6 4 .5 134.39

4-76 7 .3 6 .8 6 .1 $ .5 5 .4 5 .0 4 .7 5 .0 5 .1 5 .7
\

136.28

1-77 7 .2 6 .7 6 .1 5 .5 5 .5 5 .2 5 .0 5 .2 5 .4 5 .9 6 .0 138.27

2-77 7 .2 6 .8 6 .2 5 .8 5 .8 5 .5 5 .4 5 .7 6 .0 6 .5 6 .8 7 .7 140.86

3-77 7 .0 6 .7 6 .1 5 .7 5 .7 5 .5 5 .4 5 .6 5 .8 6.1 6 .3 6 .4 5 .1 142.63

4-77 6 .9 6 .6 6 .1 5 .7 5 .7 5 .5 5 .4 5 .6 5 .8 6 .0 6 .1 6 .1 5 .3 5,5 Ì 144.56

1-78 6 .9 6 .6 6 .2 5 .8 5 .8 5 .7 5 .6 5 .8 6 .0 6 .2 6 .3 6 .4 5 .9 6 .4 7 .2
>  O iff?

1 *7 .10

2-78 7 .2 6 .9 6 .5 6 .2 6 .2 6 .1 6 .1 6 .6 6 .9 7 .1 7 .3 7 .2 7 .9 9 .1 i i . r \ ® j 4% 150.98

3-78 7 .2 6 .9 6 .5 6 .3 6 .3 6 .2 6 .2 6 .4 6 .6 6 .9 7 .0 7 .2 7 .1 7 .6 8 .3 8 .9  6 .9 153.52

* 1 00 7 .2 7 .0 6 .6 6 .4 6 .4 6 .3 6 .4 6 .6 6 .8 7 .0 7 .2 7 .4 7 .3 7 .7 8 .3 8 .7  7 .5  8 .2 156.56

1-79 7 .3 7 .1 6 .8 6 .5 6 .6 6 .5 6 .5 6 .8 7 .0 7 .2 7 .4 7 .6 7 .5 7 .9 8 .4 8 .7  8 .0  8 .5  8 . 9 j 159.94

2-74 3-74 4-74 1-75 2-75 3-75 4-75 L- 7 6 . 2-76 4-76 1-77 2-77 3-77 4-77 1-Ifi JL-23 3.-7S 4-7Ô

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 20, 1979
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

_____________________________________  P llk L Q N S _Q £
TERMINAL
QUARTER

IN IT IA L QUARTER DOLLARS 
ANNUAL RATES

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 14.3 909 .0

4-74 8 .6 3 .2 916 .2

1-75 8 .7 6 .0 8 .8 935 .7

2-75 9 .7 8 .3 10.9 13.1 964 .9

3-75 10.3 9 .4 11.5 12.8 12.6 994 .0

4-75 10.5 9 .8 11.5 12 .4 12.1 11.6 1 ,0 2 1 .6

1-76" 1(T.9 1 0 .4 11.8 12.6 12.5 12.4 13.2 1 ,0 5 3 .8

2-76 Tffi6 10.1 11.3 ÏÏ7F T1.Ö 1Ò.7 8 .3 1 ,0 7 5 .1

3-Ti> TF.“ 9 .9 1Ó.9 -JUT f0 .9 " 1Ò.5 10.1 Ó.6 9 .0 1 ,0 9 8 .4

4-76 10.7 1 0.3 11 .2 11.6 11.3 11.1 1 1 .0 10.2 11.2 13.5 1 ,1 3 3 .7

1-77 10.9 10.5 11 .4 11.7 11.5 11.3 11.3 10.8 11.6 13.0 12.5 1 ,1 6 7 .7

2-77 10.6 10.2 1 1 .0 11.2 11.0 10.8 10.6 10.1 10.6 11.1 9 .9 7 .4 1 ,1 8 8 .6

3-77 1 0.5 10.1 10.8 1 1.0 10.8 10.5 10 .4 9 .9 10.2 10.6 9 .6 8 .2 9 .0 1 ,2 1 4 .5

4-77 10.7 10 .4 11.1 11.3 11.1 10.9 10.8 10.5 10.9 11.3 10.7 10.1 11.5 14.1 1 ,2 5 5 .2

1-78 10.5 10.2 10.7 10.9 10.7 10.5 10.4 10.1 10.3 10.5 10.0 9 .3 10.0 10 .5 7 .0 1 ,2 7 6 .7

2-78 10.8 10.5 11.1 11.2 11.1 11.0 10.9 10.6 10.9 11.2 10.8 10.5 11.3 12.1 11.1 1 5 .3 1 ,3 2 2 .9

3-78 10.7 10 .5 1 1 .0 11.2 11.1 10.9 10.9 10.6 10.9 11.1 10.8 10.5 11.2 1 1 .7 1 0 .9 1 3 .0 1 0 .7 1 ,3 5 6 .9

4-78 1 1 .0 10.8 11.3 1 1 .4 11.3 11.2 11.2 11 .0 11.3 11.5 11.3 11.1 11.7 12 .3 11 .8 1 3 .5 1 2 .6 14 .6 1 ,4 0 3 .9

1-79 11.0 10.8 11 .3 11 .4 11.3 11.2 11.2 11.0 11.3 11*5 11.3 11.1 11.7 12.1 11 .8 1 3 .0 12 .2 13 .0 1 1 .4  1 ,4 4 2 .2

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-18 4-78

IN IT IA L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERMINAL
QUARTER

IN IT IA L  QUARTER OOLLARS 
ANNUAL RATES

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 2 .6 7 66 .6

4-74 - 2 .3 - 7 .0 752 .9

1-75 - 0 .8 - 2 .4 2 .3 757 .2

2-75 1.1 0 .6 4 .6 7 .0 7 70 .2

3-75 1 .9 1 .7 4 .8 6 .0 5 .0 7 7 9 .7

4-75 2 .6 2 .5 5 .1 6 .0 5 .5 6 .0 791 .1

1-76 3 .3 3 .4 5 .6 6 .5 6 .3 6 .9 7 .9 806 .3

2-76 3 .4 ■ "T .7 "
-

5 .3 6 .0 5 :t ~ 5 .9 5 .9 Ì . 9 814 .0

*-76 3:5“ 5.1 5.5 5 .2 "5 . * 5 .Ï i.t à .4 8 2 0 .9

4-76 3 .8 Ì . 9 5 .4 5 .8 5.6 5 .7 5 .0 5 .5 1*1 836.2

1-77 3 .9 4 .1 5 .4 5 .7 5 .6 5 .6 5 .6 5 .0 5 .4 6 .4 5.1 846 .6

2-77 3 .7 3 .8 4 .9 5 .2 4 .9 4 .3 4 .4 4 .7 3 .2 1.4 849.5

3-77 3 .7 3 .8 4 .9 5 .1 4 .9 4 .9 4 .7 4 .2 4 .3 4 .5 3 .5 2 .7 4 .1 858 .0

4-77 4 .1 4 .2 5 .2 5 .5 5 .3 5 .3 4 .9 5.1 5 .4 4 .8 4 .8 6 .5 9 .0 8 76 .6

1-78 3 .7 3 .8 4 .7 4 .9 4 .7 4 .6 4 .5 4 .1 4 .1 3 .6 3 .2 3 .8 3 .6 - 1 .4 873 .5

2-78 3 .9 3 .9 4 .8 5 .0 4 .8 4 .7 4 .3 4 .3 4 .5 4 .0 3 .7 4 .3 4 .4 2 .2 6 .0 886 .3

3-78 3 .9 4 .0 4 .7 4 .9 4 .7 4 .7 4 .6 4 .3 4 .3 4 .4 4 .0 3 .8 4 .3 4 .3 2 .8 5 .0 4 .0 895.1

4-78 4 .1 4 .2 4 .9 5 .1 4 .9 4 .9 4 .8 4*6 4 .6 4 .8 4 .4 4 .3 4 .8 5 .0 4 .0 5 .9 5 .8 7 .7 911 .8

1-79 3 .9 4 .0 4 .7 4 .8 4 .7 4 .6 4 .5 4 .2 4 .3 4 .4 4 .0 3 .9 4 .2 4 .3 3 .4 4 .6 4 .1 4 .2 0 .7  913 .5

2-74 3-74 4-74 1-75 2-75 3-75 4-75 .1-76 Z-là  . ?-7* 4 r  îé . 1-77 _2*?77 3-77. 4-77 1-7« 2-7ft. 4-76 ___

PREPARED BY FEDERAL RESERVE BANK OP ST. LOUIS
JUNE 20, 1979
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT POLLARS
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

______________ _____________________________________ B I L L I O N S  O F
T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S

2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8

3 - 7 4 - 1 5 . 7 2 1 0 . 7

4 - 7 4 - 8 . 5 - 0 . 6 2 1 0 . 4

1 - 7 5 - ¿ 4 . 7 - 2 8 . 9 - 4 9 . 1 1 7 7 . 7

2 - 7 5 - 2 0 . 3 - 2 1 . Ô - 3 0 . 7 - 5 . 5 1 7 5 . 2

* - 7 5 - 4 . 8 - 1 . 9 - 2 . 3 3 5 . 4 9 4 . 1 2 0 6 . 8

4 - 7 5 - 4 . 9 - ¿ . 6 - 3 . 1 2 0 . 1 3 5 . 4 - 5 . 5 2 0 3 . 9

1 — 7 6 3 . 0 6 . 5 7 . 9 3 0 . 3 4 5 . 0 2 5 . 3 6 6 . 2 2 3 1 . 5

2 - 7 6 5 . 2 8 . 6 1 0 . 2 2 8 . 7 3 9 . 0 2 4 . 3 4 2 . 6 2 2 . 4 2 * 3 . 5

3 - 7 6 5 . 8 8 . 9 1 0 . 3 2 5 . 5 3 2 . 9 2 0 . 8 3 1 . 2 1 6 . 5 Î 0 . 9 2 4 9 . 9

4 - 7 6 4 . 8 7 . 3 8 . 4 2 0 . 7 2 5 . 8 1 $ . * 2 1 . 2 9 . 1 3 . 0 - 4 . 4 2 4 7 . 1

1 - 7 7 8 . 1 1 0 . 8 1 2 . 2 2 3 . 8 2 8 . 7 2 0 . 2 2 6 . 1 1 7 . 7 1 6 . 2 1 8 . 9 4 7 . 9 2 7 2 . 5

2 - 7 7 1 0 . 4 1 3 . 1 1 4 . 6 2 5 . 4 2 9 . 9 2 2 . 6 2 8 . 1 2 1 * 6 2 1 . 4 2 5 . 1 4 3 . 1 3 8 . 5 2 9 5 . 6

3 - 7 7 1 1 . 1 1 3 . 7 1 5 . 1 2 4 . 9 2 8 . 8 2 2 . 4 2 7 . 0 2 1 . 4 2 1 . 2 2 3 . 9 3 5 . 1 2 9 . 2 2 0 . 5 3 0 9 . 7

4 - 7 7 1 0 . 7 1 3 . 0 1 4 . 2 2 2 . 9 2 6 . 2 2 0 . 3 2 4 . 0 1 8 . 9 1 8 . 3 1 9 . 9 2 6 . 9 2 0 . 5 1 2 . 5 5 . 0 3 1 3 . 5

1 - 7 8 1 0 . 8 1 3 . 0 1 4 . 1 2 2 . 0 2 4 . 9 1 9 . 5 2 2 . 6 1 8 . 1 1 7 . 5 1 8 . 6 2 3 . 8 1 8 . 4 1 2 . 4 8 . 6 1 2 . 3 3 2 2 . 7

rv
j 1 QD 1 2 . 0 1 4 . 1 1 5 . 2 2 2 . 7 2 5 . 4 2 0 . 5 2 3 . 5 1 9 . 5 19 . 1 2 0 . 3 2 5 . 0 2 0 . 9 16.8 1 5 . 7 2 1 . 4 3 1 . 2 3 4 5 . 4

3 - 7 8 1 1 . 6 1 3 . 5 1 4 . 5 2 1 . 4 2 3 . 7 1 9 . 2 2 1 . 7 1 8 . 0 1 7 . 5 1 8 . 4 2 2 . 0 1 8 . 2 14 . 5 1 3 . 0 1 5 . 9 1 7 . 7 5 . 6 3 5 0 . 1

4 - 7 8 1 1 . 9 1 3 . 7 1 4 . 7 2 1 . 1 2 3 . 2 1 9 . 0 2 1 . 3 1 7 . 9 1 7 . 4 1 8 . 2 2 1 . 4 1 8 . 0 1 4 . 9 1 3 . 8 1 6 . 1 1 7 . 4 1 1 . 1 1 6 . 9 3 6 4 . 0

1 - 7 9 1 1 . 6 1 3 . 4 1 4 . 2 2 0 . 2 2 2 . 1 1 8 . 1 2 0 . 2 1 7 . 0 1 6 . 5 1 7 . 0 1 9 . 7 1 6 . 6 1 3 . 8 1 2 . 7 1 4 . 3 1 4 . 8 9 . 8 1 1 . 9 7 . 2 3 7 0 . 4

_ 2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8

I N I T I A L  IO U A R T E R

G R O S S  P R I V A T E  1D O M E S T I C  I N V E S T M E N T IN 1 9 7 2  O O L L A R S
C O M P O U N D E D  A N N U A L R A T E S  O F  C H A N G E

B I L L I O N S  O F
T E R M I N A L
Q U A R T E R

I N I T I A L  Q U A R T E R D O L L A R S  
A N N U A L  R A T E S

2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8

3 - 7 4 - 2 5 . 0 1 7 6 . 6

4 - 7 4 - 1 9 . 2 - 1 2 . 9 1 7 0 . 6

1 - 7 5 - 3 6 . 8 - 4 1 . 9 - 6 1 . 3 1 3 4 . 6

2 - 7 5 - 2 9 . 8 - 3 1 . 3 - 3 8 . 9 - 3 . 8 1 3 3 . 3

3 - 7 5 - 1 5 . 5 - 1 3 . 0 - 1 3 . 0 3 0 . 4 7 6 * 8 1 5 3 . 7

4 - 7 5 - 1 4 . 9 - 1 2 . 8 t 1 2 . 7 1 4 . 4 2 4 . 8 - 1 1 . 9 1 4 8 . 9

1 - 7 6 — 6 . 6 - 3 . 1 - 1 . 0 2 5 . 2 3 6 . 7 2 0 . 2 6 4 . 0 1 6 8 . 5

2 - 7 6 - 4 . 1 - 0 . 6 1 . 6 2 Ì . 2 3 1 . 1 1 8 . 6 3 7 . 7 1 5 . 6 1 7 4 . 7

3 - 7 6 - 3 . 0 0 . 1 2 . 2 2 0 . 1 2 5 . 5 1 5 . 2 2 6 . 0 1 0 . 5 5 . 6 1 7 7 . 1

4 - 7 6 - 3 . 6 - 0 . 8 0 . 8 1 5 . 6 1 9 . 2 1 0 . 1 1 6 . 5 3 . 9 - 1 . 5 - 8 . 1 1 7 3 . 4

1 - 7 7 - 0 . 7 2 . 1 3 . 9 1 7 . 6 2 1 . 0 1 3 . 6 1 9 . 5 1 0 . 4 8 . 8 1 0 . 4 3 2 . 7 1 8 6 . 1

2 - 7 7 1 . 3 4 . 1 5 . 9 1 8 . 5 2 1 . 6 1 5 . 3 2 0 . 6 1 3 . 4 1 2 . 8 1 5 . 3 2 9 . 2 2 5 . 8 1 9 7 . 1

3 - 7 7 1 . 9 4 . 5 6 . 3 1 7 . 6 2 0 . 2 1 4 . 6 1 8 . 9 1 2 . 7 1 2 . 2 1 3 . 9 2 2 . 3 1 7 . 5 9 . 7 2 0 1 . 7

4 - 7 7 1 . 6 4 . 0 5 . 5 1 5 . 6 1 7 . 7 1 2 . 5 1 6 . 0 1 0 . 4 9 . 5 1 0 . 3 1 5 . 5 1 0 . 3 3 . 3 - 2 . 7 2 0 0 . 3

1 - 7 8 2 . 2 4 . 5 5 . 9 1 5 . 2 1 7. 1 1 2 . 4 1 5 . 4 1 0 . 5 9 . 8 1 0 . 5 1 4 . 6 1 0 . 5 5 . 9 4 . 0 1 1 . 2 2 0 5 . 7

2 - 7 8 2 . 9 5 . 1 6 . 6 1 5 . 2 1 6 . 9 1 2 . 6 1 5 . 4 1 1 . 0 1 0 . 4 1 1 . 2 1 4 . 7 1 1 . 4 8 . 1 7 . 6 1 3 . 2 1 5 . 2 2 1 3 . 1

3 - 7 8 2 . 5 4 . 5 5 . 8 1 3 . 6 1 5 . 1 1 1 . 0 1 3 . 4 9 . 3 8 . 6 9 . 0 1 1 . 7 8.5 5 . 4 4 . 3 6 . 8 4 . 6 - 5 . 0 2 1 0 . 4

4 - 7 8 2 . 6 5 . 8 1 3 . 1 1 4 . 4 1 0 . 6 1 2 . 7 9 . 0 8 . 3 8 . 6 1 0 . 9 8.1 5 . 4 4 * 6 6 . 5 5 . 0 0 . 3 5 . 8 2 1 3 . 4

1— 7 9 2 . 7 4 . 5 5 . 6 1 2 . 5 1 3 . 6 1 0 . 1 1 2 . 0 8 . 5 7 . 9 8.1 1 0. 1 7 . 6 5.2 4 . 4 5 . 9 4 . 7 1 . 4 4 . 7 3 . 6 2 1 5 . 3

2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8

P R E P A R E D  B Y F E D E R A L  R E S E R V E  B A N K  O F ST .  LO U IS
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GOVERNMENT PURCHASES OP GOODS AND SERVICES IN CURRENT DOLLARSCOMPOUNDED ANNUAL RATES OF CHANGE
TERMINALQUARTER INITIAL QUARTER

BILLIONS OFDOLLARSANNUAL RATES
2-74 3—74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 1 4 .4 308 *0

4-74 1 3 .7  12.9 317 .5

1-75 1 2 .7 11.9 10 .9

-

325.8

2-75 12.2 11.5 10.8 10 .7 334 .2

3-75 11.8 11.1 10.5 10.3 9 .9 342 .2

4-75 1 1.7 11.1 10.7 10.7 10.6 11.3

-

-

351.5

1 - Ï6 1 0 .4 9 . * 9 .1 8 .7 8 .0 7 .0 2 .9

-

354 .0

2-76 9 .5 8 .8 6 .2 7 .6 6 .9 5 .9 3 .3 3 .7 3 57 .2

~ ^ - * 6 è .ò 8 .2 7 .5 7 .0 6 .2 5 .3 3 .4 3 .6 3 .6 3 6 0 .*

4-76 8 .6 8 .0 7 .4 6 .9 6 .3 5 .6 4 .2 4 .7 5 .2 6 .7 366 .3

1-77 8 .7 M•CD 7 .7 7 .3 6 .8 6 .3 5 .3 5 .9 6 .7 8 .3 9 .8 3 75 .0

2-77 9 .3 8 .8 8 .4 8 .2 7 .9 7 .6 7 .0 7 .8 8 .8 10*6 12.7 15.6 3 88.8

3-77 9 .5 9 .1 8 .7 8 .5 8*3 8 .0 7 .6 8 .4 9 .4 10.8 12.3 13.5 11.5 399 .5

4-77 9 .8 9 .4 9 U 9 .0 8 .8 8 .7 8 .3 9 .1 10.1 11.4 12.6 13.6 12.6 1 3 .7 4 1 2 .5

1-78 9 .4 9 .0 8 .7 8 .5 8 #4 8 .2 7 .9 8 .5 9 .2 10.2 10.9 11.1 9 .7 8 .8 4 .1 4 1 6 .7

2-78 9 .3 8 .9 8 .7 8 .5 8 .3 8 .2 7 .9 8 .4 9 .0 9 .8 10.4 10.5 9 .2 8 .5 6 .0 7 .9 4 2 4 .7

3-78 9 .6 9 .3 9 .1 9 .0 8 .8 8 .7 8 .5 9 .1 9 .7 10.5 11.0 11.2 10.4 10.1 8 .9 1 1 .4 1 5 .0 4 39.8

4-78 9 .9 9 .6 9 .4 9 .3 9 .2 9 .1 8 .9 9 .5 10.1 10.9 1 1 .4 11.6 11.0 10*9 1 0 .2 1 2 .3 1 4 .5 14.1 454 .5

1-79 9 .5 9 .2 9 .0 8 .9 8 .8 8 .7 8 .5 9 .0 9 .5 10.1 10.5 10.6 9 .9 9 .6 8 .8 1 0 .0 1 0 .7 0 .6  3 .5 4 56 .4

2-74 3-74 4-74 W 5 2-75 3-75 _ 2 r ïè .3. rZfe.. *- 7 *  . 1-77 2-77 W 7 1-78 _2r_Zfi_ 3-78 4-78

IN IT IA L  QUARTER

GOVERNMENT PURCHASES OF GOODS AND SER V IC ES  IX  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER DOLLARS

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 1 .4 2 56 .5

4-74 0 .5 - 0 .3 2 58 .3

1-75 0 .9 0 .6 1 .6 2 5 9 .3

2-75 1 .6 1 .6 2 .6 3 .6 261 .6

3-75 1 .9 2*1 2 .8 3 .4 263 .8

4-75 2 .1 2 .2 2 .9 3 .2 2 .9 265.7

1-76 1 .5 1 .5 1 .9 1 .9 1 .4 0 .4 -2 .1 2 6 4 .3

2-76 1 .1 1 .0 1 .3 0 .6 - 0 .3 - 1 .9 - 1 .7 263 .2

3-76 0 .8 0 .8 0 .9 0 .3 - 0 .5 - 1 .6 - 1 .4 -1 .1 2 62 .5

4-76 0 .6 0 .5 0 .6 -0 .1 - 0 .8 - 1 .7 - 1 .5 - 1 .4 -1*8 2 61 .3

1-77 0 .7 0 .7 0 .8 0 .3 - 0 .3 - 0 .9 —0 .6 - 0 .2 0 .2 2 .3 262 .8

2-77 1 .3 1 .3 1 .5 1 .5 1 .2 0 .9 0 .6 1 .1 1 .8 2*8 5 .1 8 .0 2 6 7 .9

3-77 1 .7 1 .7 1 .9 1 .9 1 .7 1 .5 1 .3 1 .9 2 .6 3 .5 5 .3 6 .9 5 .8 2 71 .7

4-77 1 .8 1 .9 M O 1 .9 1 .8 1 .6 2 .2 2 .8 3 .6 5 .1 6 .0 5 .0 4 .2 274.5

1-78 1 .5 1 .5 1 .6 1 .6 1 .4 1 .2 1 .1 1 .5 1 .9 2.4 3 .3 3 .5 2 .1 0 .3 - 3 .5 272 .1

2-78 1 .4 1 .4 1 .5 1 .5 1 .3 1 .1 0 .9 1 .3 1 .6 2*0 2 .7 2 .8 1 .5 0 .1 - 1 .9 - 0 .3 2 71 .9

3-78 1 .7 1 .7 1 .9 1 .9 1 .7 1 .6 1 .5 1 .9 2 .2 2 .7 3 .3 3 .5 2 .6 1 .8 1 .1 3 .4 7 .3 2 76 .7

4-78 1 .8 1 .8 2 .0 1 .9 1 .8 1 .7 2 .0 2 .4 2.8 3 .4 3 .6 2 .8 2 .3 1 .8 3 .6 5 .6 4 .0 2 79 .4

1-79 1 .5 1 .5 l« 6 1 .6 1 .5 1 .3 1 .2 1 .5 1 .8 2.1 2 .5 2 .6 1.8 1*1 0 .6 1 .6 2 .2 - 0 .2 - 4 .2 2 76 .4

2-7* 3-J.i j t i i * _ . 1-7? 2-7i_ 3-75 -1-7* 2-7* 3-76_ 4-7* 1-77 -2.-77 3-TL. 4-77 1-7« 2-78 3-Ifl 4-78..
IN IT IA L . QUARTER

PREPARED BY FEDERAL RESERVE. BANK QF S T .  LO U IS
JUNE 20, 1979
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DISPOSABLE PERSONAL INCOHE IK CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHAftGE

___ __________ _________________________________________________________________________________________________________  B IL L IO N S  OF
TERMINAL IN IT IA L  QUARTER — DOLLARS 
QUARTER_____________________________________________________________________________________________________________________________________________________________ ANNUAL RATES

2-7* 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3—76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

3-74 11*4
---- -

9 99 .7

4-74 9 .1 6 .8 1 ,0 1 6 .2

1-75 7 .2 5 .2 3 .7 1 ,0 2 5 .4

2-75 12.5 1 2 .9 16 .1 3 0 .1 1 ,0 9 5 .1

3-75 10.3 10 .1 1 1 .2 15.1 1 .9 1 ,1 0 0 .3

4-75 10.2 1 0 .0 1 0 .8 13 .3 5 .7 9 .6 1 ,1 2 5 .8

l- t 6 i0 .2 9 .9 1Ô.6 l i . 4 7 .Ô 9 .7 9 .8 1 ,1 5 2 .5

2-76 9 .7 9 .4 9 .9 1 1 .* 6 .4 8 .6 8 .1 6 .4 1 ,1 7 0 .6

3-76 9 .5 9 .2 4 .6 10*6 7 . t 8 .4 8 .0 7 .1 7 .8 1 ,1 9 2 .8

4—76 9 .5 9 .3 9 .6 10.$ 7 .6 8 .7 8 .5 8 .1 8 .9 1 0 .0 1 ,2 2 1 .5

1-77 9 .5 9 .3 9 .6 1 0 .3 7 .8 8 .8 8 .6 8 .3 8 .9 9 .5 9 .0 1 ,2 4 8 .0

2-77 9 .7 9 .6 9 .9 10 .6 8 .3 9 .3 9 .2 9 .1 9 .8 10.5 10.7 12.5 1 ,2 8 5 .3

3-77 9 .8 9 .7 1 0 .0 10 .6 8 .6 9 .5 9 .5 9 .4 10.0 10.6 10.8 11 .7 10.9 1 ,3 1 9 .1

4-77 10.0 9 .9 1 0 .2 10.8 9 .0 9 .9 9 .9 9 .9 10.5 11.0 11.3 12.1 11.9 12 .9 1 ,3 5 9 .6

1-78 10 .0 9 .9 10 .2 1 0 .7 9 .1 9 .9 9 .9 9 .9 10.4 10.8 11.0 11.5 11.2 11 .3 9 .fr 1 ,3 9 1 .6

2-78 10 .2 10 .1 1 0 .3 1 0 .9 9 .4 10.1 10.1 10.2 10.7 11.1 11.2 11.7 11.5 1 1 .7 11.1 12 .5 1 ,4 3 3 .3

3-78 10.2 10*1 1 0 .3 1 0 .8 9 .4 10.1 10.1 10.2 10.6 1 1 .0 11.1 11.5 11.2 11 .3 10.8 1 1 .3 1 0 .2 1 ,4 6 8 .4

4-78 10.3 10*3 1 0 .5 1 0 .9 9 .7 10 .3 10 .4 1 0 .4 10.8 11.2 11.3 1 1 .7 11.5 1 1 .6 11 .3 1 1 .9 1 1 .6 13 .0 1 ,5 1 3 .9

1-79 1 0 .5 1 0 .4 1 0 .7 1 1 .1 10 .0 10.6 10 .6 10.7 11.1 1 1 .4 11.6 11 .9 11.8 1 2 .0 11.8 12 .3 1 2 .3 1 3 .3 1 3 .7 1 ,5 6 3 .3

2-7* 4 - î4 _ 1-7? 2 r l* w ? 4-7? _ l r J * . 2-Iél.3-7* At?* 1-77 2-77 3-77 4-77 l= JA __2rlfL.-â-7fi W Ö . , .

IN IT IA L  QUARTER

D ISPO SA BLE PERSONAL INCOME IN  1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF

OOLLARS

2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-70 4-78

3-74 - 0 .0 8 43 .0

4-74 - 1 .9 - 3 .7 835.1

1—75 - 2 .1 - 3 .1 - 2 .5 829 .8

3 .7 4 .9 9 .6 2 3 .1 874.1

3-75 1 .9 2 .4 4 .5 8 .2 - 4 .9 863.1

4-75 2 .2 2 .7 4 .4 6 .B - 0 .5 4 .0 871 .7

1-7* 2 .6 3.6 4 .4 6 .3 1 .2 4 .4 4 .7 881.8

2—*6 2 .5 2 .9 4 .Ô * . 4 1 .4 3 .* 3 .4 2 .1 886 .3

3-76 t . r 2 .8 3.B 4 .9 1 .* 3 .5 3 .0 2 .2 2 .4 891 .5

4—76 2 .7 5 .0 3 .4 4 .8 "2.Ö 3.£ 3.3 ¿ . 4 3 .3 4 .3 9 00 .9

1-77 2 .6 2 .9 3 .6 4 .4 ¿« 0 3 .2 3 .0 2 .6 ¿«8 3 .0 1 .7 904 .8

2-77 ¿ . 9 3 .2 3 .9 4 .6 2 .5 3 .6 3 .6 3 .3 3 .6 4 .1 4 .0 6 .2 918 .6

3-77 3 .1 3 .4 4 .1 4 .8 2 .9 3 .9 3 .9 3 .8 4 .1 4 .5 4 .6 6 .1 5 .9 9 31 .9

4-77 3 .5 3 .7 4 .4 5 .0 3 .4 4 .3 4 .4 4 .3 4 .7 5 .2 5 .4 6 .7 6 .9 7 .8 9 4 9 .6

1-78 3 .3 3 .5 4 .1 4 .7 3 .2 4 .0 4 .0 3 .9 4 .2 4 .5 4 .5 5 .2 4 .9 4 .4 1 .1 952.1

2-78 3 .3 3 .5 4 .1 4 .6 3*2 4 .0 3 .9 3 .9 4*1 4 .3 4 .3 4 .9 4 .5 4 .1 2 .3 3 .5 9 60 .3

3-78 3 .3 3 .5 4 .0 4 .5 3 .2 3 .9 3 .9 3 .8 4 .0 4 .2 4 .2 4 .7 4 .3 3 .9 2 .7 3 .5 3 .5 9 6 8 .7

4-78 3 .5 3 .7 4 .2 4 *6 3 .4 4 .1 4 .1 4 .0 ♦♦2 4 .4 4 .5 4 .9 4 .6 4 .4 3 .5 4 .4 4 .8 6 .1 9 83 .2

1-79 3 .4 3 .6 4 .1 4 .5 3 .4 4 .0 4 .0 3 .9 4 .1 4 .3 4 .3 4 .6 4 .4 4 .1 3 .4 4 .0 4 .2 4 .5 2 .8 9 90.1

?—7* ?- * 4 4-74 1-75 2-T? S-7S 1-7* 2-7*.._L-7* *T l*_ 1-77 2-77 3-77 4-77 1=2fl_ Z r l& . 3-7fi _4r75
INITIAL QUARTES-

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
JUNE 20» 1979
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CORPORATE PROFITS AFTER TAXES ♦COMPOUNDED ANNUAL RATES OF CHANGE
TERMINALQUARTER INITIAL QUARTER

BILLIONS OF
DOLLARS 

- A N S â â k JB â lâ L ,

5-?4
2-743-74

7575
4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78 4-78

4-74 1 .9  -32 .2  

-24 .3  -46 .8  -58 .2

73.5
59.1

2-7S -1 1 .3 - ¿6 .U - 2 F .8 4 2 .8 6 4 .6

3"-? 5 5 .8 - 5 .6 8 .4 7 4 .6 115.6 7 8 .1

4-75 6 .8 - 0 .7 4 .3 11 8 8 0 .3

1-76 12.2 6 .5 14.5 50 .4 55.3 ¿4 4 H » . 4 8 9 .0

¿-76 1 2 ; ? T."8 1 4 .* 4 3 .0 4 3 .0 ¿5 1 5 2 .4 1575" 9 2 .4

5—76 11.6 7 .2 14.5 5 5 .4 3 4 .Ô 14 2 ¿1 .8 9 .4 3 .1 9 3 .1

4-76 9 .9 5 .9 12.Ô ¿8 .9 26.8 14 2 14.6 4 .6 -0 .4 -3 .8 9 2 .2

1-77 10.8 7 .3 12.9 27*8 25.8 15 1 15.8 8 .4 6 .0 7 .4 20 .0 9 6 .5

2-77 12.2 9 .1 1 4 .4 2 7 .9 26.1 17 0 17.9 12 .2 11.3 14.1 24.3 28.8 102 .6

3-77 1 1.9 9 .0 13.8 2 5 .8 2 4 .0 15 8 16.4 11*5 10.6 12 .6 18 .6 1 7 .9 8 .0 104.6

4-77 10.8 8 .1 1 2 .4 2 3 .0 21.2 13 8 14.0 9 .5 8 .5 9 .6 13.2 11.1 3 .1 - 1 .5 1 04 .4

1-78 9 .4 6 .8 10.6 2 0 .0 18.1 11 3 11.3 7 .1 5 .9 6 .3 8 .5 5 .8 -0 .9 - 5 .1 - 6 .5 102.1

2-78 1 3.4 11.2 15*2 24.5 23.1 17 1 1 7.6 1 4 .4 14.2 15 .9 19.5 19.4 17.2 2 0 .5 3 3 .2 9 4 .0 120 .5

3-78 12.3 10.1 13 .8 2 2 .2 2 0 .7 15 1 1 5 .4 1 2 .4 12.0 13.2 15.8 15.1 1 2 .6 1 3 .7 1 9 .3 3 6 .3 - 4 .2 119.2

4-78 13.8 1 1 .9 1 5 .4 2 3 .5 22 .3 17 1 17.6 14 .9 14.8 16.2 19.0 18.8 17.2 1 9 .2 2 5 .0 3 8 .7 1 7 .3 4 3 .7 130 .5

1-79 14.7 12 .9 1 6 .3 2 4 .0 2 2 .8 18 1 18.6 16.2 16.2 17.6 20.3 20.3 19.2 21 .1 2 6 .2 3 6 .8 2 1 .8 3 7 .4 3 1 .3 139 .7

?-7 4 4-74 W ? _ 2 “ 75 .3-7? 4-75 _1-74l 2-74. 2r?4 4-74 _l-37_ 2-77 J t T J ._*=7t. 1-7C 2-78 3-Tfi 4-7# ...

i Nn m  q m a r t e r .
♦ NATIONAL INCOME B A S IS

P*£PABfeP.ttY FJittERAL RESCftYS BANK Of ST. LOUIS.
JU N E  20« 1979

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C, 20230

1929-72:

1973:
1974:

1975-77:

The National Income and Product Accounts of the 
United States, 1929-M , A Survey of Current Business 
Supplement.
Survey of Current Business, July 1976.
Survey of Current Business, July 1977.
Survey of Current Business, July 1978.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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INVENTORIES COMPARED WITH MONTHLY S AL E S *
M A N U F A C T U R I N G  A N D  T R A D E

72

. 6 8

. 56

. 52

. 48

. 40

. 36
196 5  196 6  1967  1968 1969  1970  1971 1972 1973  1974 1975  1976  1977 1978 1979 

#  RAT  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  DAT A .  S O U R C E :  U . S  D E P A R T M E N T  OF COMMERCE

SH AD E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  DATA P L O T T E D :  A P R I L  P R E L I M I N A R Y
P R EP AR E D BY F E D E R A L  R E S E R V E  BANK OF ST L O U I S

72

6 8

64

60

56
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40
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