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MONTH ENDING: April 30, 1979 RELEASED: May 29, 1979

The expansion of real economic activity has slewed since late
1978. Real GNP grew at only a 0.5 percent annual rate during the first 
quarter of this year, following a 4.4 percent increase over the prior four 
quarters. A further slowing in the expansion of economic activity during 
April is indicated by data for production, income, retail sales, and 
employment.

First quarter output developments in 1979 reflect, in part, 
the influence of unusually severe weather conditions, as in the first 
quarter of 1978 when real GNP declined slightly. During the first quarter 
of both 1978 and 1979, the slowdown in the growth of the nation's output 
of goods and services was mirrored in relatively large declines in 
productivity. In each case, civilian employment grew quite rapidly; 
in 1978, at a 4.6 percent rate, and in 1979, at a 4.2 percent rate. Output 
per hour of all persons in the private business sector, however, 
declined at a 4.3 percent rate in the first quarter of 1978, and at a 
4.6 percent rate this year.

In the initial quarter of both 1978 and 1979, the slowing in 
output was primarily reflected in a slowing of purchases by government and 
consumers. During the first quarter of 1978, real government purchases 
fell at a 3.5 percent rate, while real personal consumption expenditures 
declined at a 1.4 percent rate. Comparable figures for this year are a
4.2 percent rate of decrease for government purchases, and growth in real 
personal consumption expenditures at only a 0.3 percent rate.

During April, declines were registered for industrial 
production and civilian employment, while payroll employment, personal 
income, and retail sales showed relatively slow growth. These 
developments reflect, in part, a temporary disruption in material 
deliveries and production due to the truckers lockout early in the month, 
as well as the slowing of monetary expansion from October 1978 to March
1979.

Bv historical standards, inventory stocks continue to be low 
relative to sales. In March 1979, the ratio of manufacturing and trade 
inventories to monthly sales was 1.37, the lowest level since Septenber 
1950. For the economy as a whole, the ratio of the constant dollar stock 
of inventory to real final sales was .267 in the first quarter. This was 
only slightly higher than in the fourth quarter of 1978 when this measure 
of inventory stocks was at the lowest level in the history of the series.

Prices continued to clinb at double-digit rates in April.
Producer prices rose at a 16.2 percent annual rate from December 1978 to 
April 1979, sharply higher than the 10.9 percent rate of advance over the 
prior four months, or the 11.6 percent rate of increase during the same 
four-month period last year. Producer industrial commodities have risen 
at a 12.6 percent rate since September 1978, the month before the 
announcement of wage-price guidelines. During the year ending in 
Septenber 1978, such prices increased 7.4 percent. Producer prices for 
fuels and related products and power have risen at a 25.1 percent rate since 
the Iranian turmoil in November 1978. In the most recent two months, the 
annual rate of increase of these prices was 39.4 percent.
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TOTAL C IV IL IA N  EMPLOYMENT 
COHPOUNPEP ANNUAL RATES OP CHANGE

T ERMINAL _____________________________________________________________IN IT IA L  MONTH______________________________ _______ _________________________ THOUSANPS
NONTH OP PERSONS 

________9 -7 7  1 0 -7 7  11—77 1 2 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 6  5 -7 8  6 -7 8  7 -7 6  8 -7 6  9 -7 8  1 0 -7 6  I I - T 8  1 2 -7 8  1 -7 9  2 -7 9  3 -7 9 _______________

10—77 2*5______________________________________________________________________________________________ __________________________________________ 91 »374

1! z Z 2 _ A i 5 L - ! ! i 4__________________________________________________________________________________________________________________ ? U Z92—
12 -7 7  6 .2  8 ,1  4 ,6 _______________________________________________________________________________ _____________________________________________ 92*561

1 -7 8  5 .8  7 .0  4 . 6  4 .8 _________________________________________________________ ____________________________________________________________ 9 2 .9 2 3

2 -7 6  5 .0  5 .6  3 .7  3 .2  1 .6 ______________________________________________________________________________________________________________ 9 3 .0 4 7

3 -7 6  4 . 6  5 .1  3 . 6  3 .2  2 .3  3 .1 __________________________________________________________________________________________ ____________ 9 3 .2 6 2

4 -7 8  4 .8  5 . 2  4 . 0  3 .6  3 .4  4 . 3  5 .6  ______________________________________________________________________________________________9 3 ,7 0 4

5 -7 8  4 . 6  4 . 9  3 .6  3 .6  3 .4  4 .0  4 . 4  3 .2 ____________________________________________ ___________________________________________ 9 3 .9 5 3

6 -7 8  5 .1  5 .4  4 . 6  4 .5  4 .5  5 .2  6 .0  6 .1  9 .1 ______________________ ___________________________________________ ____________  9 4 ,6 4 0

7 -7 6  4 . 3  4 . 5  3 . 7  3 .5  3 .3  3 . 6  3 .8  3 .2  3 .2  - 2 . 4  ________________________________________________________________________9 4 ,4 4 6

6 -7 8  4 . 2  4 . 4  3 .7  3 .5  3 .3  3 .6  3 . 7  3 .3  3 .3  0 .5  3 .6 __________________________________________________________________9 4 .7 2 3

9 -7 8  4 .2  4 .3  3 . 7  3 .5  3 . 4  3 . 6  3 . 7  3 .4  3 .4  1 .6  3 .6  3 .7 __________________________________________________________ 9 5 ,0 1 0

10 -7 8  4 .1  4 . 2  3 .6  3 .5  3 .3  3 .6  3 .6  3 .3  3 .3  1 .9  3 .4  3 .3  3 .0 ___________________________________________________9 5 .2 4 1

1 1 -7 8  4 .3  4 . 4  3 .8  3 .8  3 .7  3 .9  4 .0  3 .8  3 .9  2 .6  4 .2  4 .4  4 .6  6 .6 ___________________________________________ 9 5 .75 1

12 -7 6  4 .1  4 .2  3 .7  3 .6  3 .4  3 . 6  3 .7  3 .5  3 .5  2 .6  3 .6  3 .6  3 .6  3 . 9  1 .3 ____________________________________ 9 5 .6 5 5

1 -7 9  4 .2  4 . 3  3 .8  3 .7  3 .6  3 .6  3 .9  3 .7  3 .8  3 .0  4 .0  4 .0  4 .1  4 .5  3 .5  5 .7 ____________________________ 9 6 .3 0 0

____ ± t l___ _______ 3US___ 111___ 3*2___ 3*9___ 3a9 _ 3 t 6___ ^ 8 ____3*2___ 4 .0  4 .1  4 .2  4 .5 ___ h J i____2*1___

3 -7 9  4 .1  4 .2  3 .8  3 . 7  3 .6  3 .8  3 .8  3 .7  3 .7  3 .1  3 .6  3 .9  3 .9  4 .1  3 .5  4 .2  3 .4  2 .4 _____________ 9 6 .8 4 2

4 -7 9  3 . 4  3 .5  3 .0  2 .9  2 .8  2 .9  2 . 9  2 .6  2 .6  1 .9  2 .4  2 .3  2 .1  2 . 0  1 .1  1 .0  - 0 . 5  - 2 . 9  - 8 . 0  9 6 .1 7 4

9 -7 7  1 0 -7 7  1 1 -7 7  1 2 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  5 -7 8  6 -7 8  7 -7 8  6 -7 8  9 -7 6  1 0 -7 8  1 1 -7 8  1 2 -7 8  1 -7 9  2 -7 9  3 -7 9

IN IT IA L  month

PAYRO LL EMPLOYMENT 
COMPOUNOEO ANNUAL RATES OP CHANGE

TERMINAL_______________________________________________________  IN IT IA L  NONTH________________________________________________________________THOUSANPS
MUNIH

9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79 2-79 3-79

10-77 3.3 83,199

11-77 4.2 5.2 63,549

12-77 3.6 3.8 2.5 83,719

1-78 3.3 3.3 2.3 2.2 83,871

2-76 3.6 3.6 3.1 3.4 4.6 64,186

3-78 4.3 4.5 4.3 4.9 6.3 7.9 84,726

4-78 5.1 5.4 5.5 6.2 7.6 9.1 10.3 65,418

3-78 4.8 5.0 5.0 5.5 6.4 7.0 6.5 2.6 85,616

6-78 4.9 5.1 5.1 5.5 6.2 6.6 6.1 4.1 5.4 85,996

7-78 4.4 4.6 4.5 4.6 5.2 5.3 4.7 2.9 2.9 0.5 86,033

8-78 4.2 4.3 4.2 4.4 4 .7 4.7 4.1 2.6 2.5 1.1 1.6 86,149

9-78 3.6 3.9 3.8 3.9 4.1 4.1 3«4 2.1 1.9 0.8 0.9 0.2 86,163

10-78 4.0 4.1 4.0 4.1 4.3 4.3 3.6 2.7 2.7 2.0 2.5 3.0 5.9 86,573

11-78 4.2 4.2 4.2 4.3 4.5 4.5 4.1 3.3 3.3 2.9 3.5 4.2 6.2 6.6 87,036

12-78 4.1 4.2 4.1 4.3 4.4 4 .4 4.0 3.3 3.4 3.0 3.5 4.0 5.3 5.0 3.4 87,281

1-79 4.1 4.1 4.1 4.2 4.4 4.3 4 .0 3.3 3.4 3.1 3.5 3.9 4.8 4.5 3.4 3.4 87,524

2-79 4.1 4.1 4.1 4.2 4.3 4.3 4.0 3.4 3.4 3.2 3.6 3.9 4.7 4 .4 3.6 3.7 4.1 87,818

3-79 4.2 4.2 4.2 4.3 4 .4 4 .4 4.1 3.6 3.7 3.5 3.9 4.2 4.9 4 .7 4.2 4.5 5.0 5*9 88.240P

4-79 4 .0 4.1 4 .0 4.1 4.2 4.2 3«y 3.4 3.4 3.2 3.5 3.8 4.3 4.1 3.6 3.6 3.7 3.4 1.0 86.312P

9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11—78 12-78 1-79 2-79 3-79

TWIT1AI WHIN
PftfLMINftV

PtfPARH) iV m (flUC RCSEKfg fXNK~~OE ST. LOUIS
MAY 4» 1979
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R A T I O  S C A L E

EMPLOYMENT
R A T I O  S C A L E

M I L L I O N S  OF P E R S O N S  SEASONALLY ADJUSTED M I L L I O N S  OF P E R S O N S

Ì 971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE* U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI008 INOICATEO.

LATEST OATA fLOTTEOt APRIL PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

P E R C E N T

UNEMPLOYMENT R A T E
SEASONALLY ADJUSTED P E R C E N T  

10.0

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCE* U.S. DEPARTMENT OF LABOR

PERCENT OF CIVILIAN LABOR FORCE 

LATEST DATA PLOTTEOt APRIL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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¿«¿SO *«* W UCÉ !M &E*y~$ÈAS0NALLY ADJUSTED *

TERMINAL IN IT IA L  1MONTH 1967 • 100
MONTH

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -7 7 1-78 2 -7 8 > -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 6 1 0 -7 8  1 1 -78 1 2 -7 8  1 -7 9  2 -7 9  3 -7 9

1 0 -7 7 4 .0 1 8 4 .3

1 1 -7 7 5 .7 7 .4 1 8 5 .4

1 2 -7 7 5 .8 6 .7 6 .0 1 8 6 .3

1 -7 8 6 .5 7 .4 7 .3 < a > 1 8 7 .6

2 -7 8 6 .8 7 .5 7 .5 8 .3 8 . 0 s 1 8 6 .8

3 -7 8 7 .2 7 .9 8 .0 8 .6 8 .6 9 ^ \ 1 9 0 .2

4 -7 8 7 .7 8 .3 6 .5 9 .1 9 .3 9 .9 1 0 * 6 ^ 1 9 1 .8

5-7 8 8 .0 8 .6 8 .8 9 .4 9 .6 1 0 .1 1 0 .5 1 0 .5 " 1 9 3 .4

6 -7 8 8 .3 8 .8 9 .0 9 .6 9 .7 1 0 .2 1 0 .5 1 0 .4 1 0 .4 ^ 1 9 5 .0

7 -7 8 8*2 8 .7 8 .9 9 .3 9 .4 9 .7 9 .8 9 .5 9 .0 7 . 6 \  , 1 9 6 .2

8 -7 8 8 .1 8 .5 8 .6 9 .0 9 .0 9 .2 9 .2 8 .9 8 .3 7 .3
n j u . o  yo 

6 . ^ \ 1 9 7 .3

9 -7 8 8*3 8 .7 8 .8 9 .1 9 .2 9 .3 9 .4 9 .1 8 .8 8 .2 8 .5 1 0 ^ 2 \ 1 9 8 .9

1 0-78 8 .5 8 .8 9 .0 9 .3 9 .3 9 .5 9 .6 9 .4 9 .2 8 .9 9 .3 1 0 .5 1 0 ^ ^ 2 0 0 .6

11 -78 8 .4 8 .7 8 .8 9 .1 9 .2 9 .3 9 .3 9 .1 8 .9 8 .6 8 .8 9 .4 9 .1 2 0 1 .8

12 -78 8 .4 8 .7 8 .8 9 .1 9 .1 9 .2 9 .2 9 .0 8 .8 8 .6 8 .8 9 .2 8 .9 8 . 0  8 . r \ 2 0 3 .2

1 -7 9 8 .7 9 .0 9 .1 9 .3 9 .4 9 .5 9 .5 9 .4 9 .3 9 .1 9 .4 9 .9 9 .8 9 . 5  1 0 .5 1 2 ^ 5 \ ^ 2 0 5 .2

2 -7 9 9 .1 9 .4 9 .5 9 .8 9 .9 1 0 .0 1 0 .1 1 0 .0 1 0 .0 9 .9 1 0 .3 1 0 .8 1 0 .9 1 1 .0  1 2 .2 1 4 .0  1 5 ^ 6 \ ^ 2 0 7 .7

3 -7 9 9 .3 9 .6 9 .8 1 0 .0 1 0 .1 1 0 .3 1 0 .4 1 0 .3 1 0 .3 1 0 .3 1 0 .7 1 1 .2 1 1 .4 1 1 .5  12*5 1 3 .9  1 4 .6  1 3 ^ 5 ^ ^ 2 0 9 .9

4 -7 9 9 .5 9 .9 1 0 .0 11 0 .3 1(0*4 1 0 .5 1 0 .6 1 0 .6 1 0 .7 1 0 .7 1 1 .0 1 1 .5 1 1 .7 1 1 .9  1 2 .8 1 3 .9  1 4 .4  1 3 .7  1 4 .0 N 2 1 2 .2

9 -7 7 1 0 -7 7 1 1 -77 1 2-77 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 ¿ -7 8 7 -7 8 8 -7 8 1 6 -7 8  1 1 -78 1 2 -7 8  2 -7 9  3 -7 9

I N IT IA L  MONTH
♦CPI-W FOR URBAN WAGE EARNERS ANDj C L E R IC A L WORKERS

' ” ----------  ^  ---------  ■ AW EftiftCfi ' b v  ¿EKZTZTIT t t j C A U C  b iki* A C  I I U I V # "  ‘

HAY 2 5 9 1979

PRODUCER P R IC E  IN O EX, A L L  COMMODITIES -  SEASONALLY ADJUSTED 
_________________COMPOUNDED ANNUAL RATES OF CHANGE_________________

TERMINAL I N IT I A L  MONTH 1967 « 100
MONTH

9 -7 7 1 0 -7 7 1 1 -7 7  1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 6 6 -7 6 7 -7 6 8—7® 9 -7 8 1 0 -7 8 1 1 -78 1 2 -7 8 1 -7 9  2 -7 9  3 -7 9

1 0 -7 7 5 .7 1 9 6 .3

1 1 -7 7 7 .6 9 .6 1 9 7 .8

1 2 -7 7 6 .9 7 .6 5 .6 1 9 8 .7

1 -7 8 7 .7 8 .4 7 .8
1 \  10.1 2 0 0 .3

2 -7 8 8 .6 9 .3 9 .2 11.0 1 2 .0 202*2

3 -7 8 8 .9 9 .5 9 .5 1 0 .9 11*3 io.>\ 203*9

4 -7 8 9 .6 1 0 .2 1 0 .4 1 1 .6 1 2 .1 1 2 .1 1 3 . 7 \ . 2 0 6 .1

5 -7 8 9 .4 1 0 .0 1 0 .0 11.0 1 1 .2 1 0 .9 11*1 8 . 5 \ ^ 2 0 7 .5

6 -7 8 9 .5 9 .9 1 0 .0 1 0 .7 1 0 .9 1 0 .6 1 0 .6 9 .1 9 7 2 0 9 .1

7 -7 8 9 .0 9 .4 9 .4 9 .9 9 .9 9 .5 9 .2 7 .8 7 5 5 .3 _ 2 1 0 .0

8 -7 8 8 .6 8 .9 6.8 9 .2 9 .1 8 .6 8*2 6 .8 6 3 4 .7 4tT4L3% 210*7

9 -7 8 8 .7 9 .0 8 .9 9 .3 9 . 2 8 .8 8 .5 7 .5 7 3 6 .5 7*1 10. 1 s 2 1 2 .4

1 0 -78 9 .1 9 .4 9 .4 9 .6 9 .6 9 .5 9 .3 8 .6 8 7 8 .4 9*3 12*3 Hi* 214*8

11-78 9 .2 9 .5 9 .5 9 .6 9 .8 9 .5 9 . 4 8 .8 8 9 8 .7 9 .6 11*5 12*2 2 1 6 .5

12-78 9 .2 9 . 4 9 . 4 9 .8 9 .7 9 .5 9 . 4 8 .9 8 9 8 .8 9 .5 1 0 .9 9 * i 9 ,2 2 1 8 .1 R

1 -7 9 9 .7 9 . 9 1 0 .0 1 0 .3 1 0 .3 1 0 .2 1 0 .1 9 .0 9 9 1 0 .0 1 0 .8 1 2 .1 1 2 .6 12*1 13*1 17*2 221*0

2 -7 9 1 0 .1 10*4 1 0 .4 1 0 .8 1 0 .6 1 0 .7 1 0 .7 1 0 .5 10 7 1 0 .8 11*6 1 2 .9 1 3 .5 13*3 14*4 17*1 223*9

3 -7 9 1 0 .3 1 0 .6 1 0 .7 1 1 .0 1 1 .1 1 1 .0 1 1 .1 1 0 .8 11 1 11*2 1 2 .0 1 3 .2 1 3 .7 13*6 14*5 16*3 1 5 .9  1 4 .9  X 2 2 6 .5

4 -7 9 1 0 .6 1 0 .9 1 1 .0 1 1 .3| 1 1 .4 1 1 .4 1 1 .4 1 1 .3 11 5 1 1 .7 1 2 .4 1 3 .5 1 4 .0 14*0 14*8 16*2 1 5 .9  1 5 .4  1 5 . 9 s* 2 2 9 .3

9 -7 7 1 0 -7 7 1 1 -7 7  1 2 -7 7 1 -7 8 2 -7 6 3 -7 6 4 -7 8 5 -7 8 6 -7 8 7 -7 6 8 -7 8 9 -7 8 1 0 -7 6 11-78 1 2 -7 8 1 -7 9  2 -7 9  3 -7 9

R- Revised
PREPAREO BY FEOERAL RESERVE BANK OF ST* LO U IS
MAY 3 f 1979
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RATIO SCALE PRICES RATIO SCALE

ILCPI-U FOR ALL UMAN CONSUMERS
l2.Cn-»  FOR URBAN WA6E EARNERS AM) CLERICAL WORKERS 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATEO.

LATEST DATA PLOTTED» APRIL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE PRODUCER PRICES RATIO SCALE

PERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED. 

LATEST DATA PLOTTED« APRIL

PREPARED BY FEOERAL RESERVE BANK OF S T . LO U IS
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PRODUCER P R IC E  INDEX* IN D U STR IA L  COMMODITIES -  SEASO NALLY ADJUSTED 
____________________ COHPOUNOEO ANNUAL RATES OP CHANGE_____________________

______________________________________________________________I N IT I A L  MONTH__________ _________________ ___________ ________________________ 1967 « 100
MONTH

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8  1 0 -7 8  1 1 -78  1 2 -7 8 1 -7 9  2 -7 9  3 -7 9

1 0 -7 7 6*2 1 9 9 .0

1 1 -7 7 4 .3 2*4 1 9 9 .4

1 2 -7 7 4 .9 4 . 3 6 .2 2 0 0 .4

1 -7 8 6*0 6 .0 7 .8 9 .4 2 0 1 .9

2 -7 8 6*3 6*3 7 .6 8 . 4 7 . 4 \ 2 0 3 .1

3 -7 8 6*2 6 .1 7 .1 7 .4 6 .4 2 0 4 .0

4—7® 6*8 6 .8 7 .8 8 .1 7 .7 7 .9 1 0 . 5 \ 2 0 5 .7

5 -7 8 7 .0 7 .1 7 .9 8 .2 7 .9 8 .1 9 .5 8 .5 2 0 7 .1

6 -7 8 7 .2 7 .3 8 .4 8 .2 8 .3 9 .3 8 .8 9 * 0 ^ ^ 2 0 8 .6

7 -7 8 7 . 4 7 .5 8 . 4 8 .3 8 .5 9 .2 8 .8 9 .0 9*0 i n  007. 2 1 0 .1

8 -7 8 7 .4 7 .5 8 .1 8 .3 8 .2 8 .3 8 .9 8*5 8*6 8*3 2 1 1 .4

9 -7 8 7 .4 7 .5 8 .1 8 .3 8 .1 8 .2 8 .7 8*4 8 .3 8 .1 7*7 7 .6 2 1 2 .7

1 0 -7 8 7 .7 7 .8 8 #3 8 .5 8 . 4 8 .5 9 .0 8*7 8 .8 8 .7 8*6 9*1 10**6S\ 2 1 4 .5

1 1 -7 8 7 .8 8 .0 8 . 4 8 .6 8 .6 8 . 7 9 .1 8 .9 9 .0 9 .0 9 .0 9 .4 10*3 9 * 9 \ 2 1 6 .2

1 2 -7 8 7 .8 Oi • 
I

° 8 .4 8 .6 8 .5 8*6 9 . 0 8*8 8 .8 8*8 8*8 9*1 9*5 9 * 0  8 * l \ 2 1 7 .6R

1 -7 9 8 *3 8 .4 8 .9 9 .1 9 .1 9 .2 9 .6 9 .5 9*6 9*7 9*8 10*3 11*0 11*1 11*6 15*3 2 2 0 .2

2 -7 9 8 .6 8 .7 9 .2 9 . 4 9 . 4 9 .6 9 . 9 9 .9 1 0 .0 10*2 10*3 10*8 11*4 U * 6  12*2 14*3 1 3 ^ 3 ^ ^ 2 2 2 .5

3 -7 9 8 .9 9 .0 9 .4 9 .7 9 . 7 9 .9 1 0 .2 10*2 1 0 .4 10*6 10*8 11*2 11*8 12*0 12*6 1 4 .1 13*5 1 3 * 7 V 2 2 4 .9

4 -7 9 9 . 3 9 .5 9 .9 1 0 .2 1 0 .2 1 0 .4 1 0 .8 10*8 11*1 11*3 11*5 12*0 12*6 13*0 13*6 15*0 14*9 15*8 1 7 . 9 \ 2 2 8 .0

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -77 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8  1 0 -7 8  11 -78  1 2 -7 8 1 -7 9  2 -7 9  3 -7 9

I N IT I A L  MONTH

PRODUCER P R IC E  IN O EX, FARN PRODUCTS C PROCESSED FOODS C FEED S -  S E A S . A D J. 
________________________ COMPOUNDED ANNUAL RATES OF CHANGE__________________________

TERMINAL IN IT IA L  MONTH 1967 • 100
MONTH

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8 10 -78 11-78 1 2 -7 8  1 -7 9  2 -7 9 3 -7 9

1 0 -7 7 6 . 7 1 8 4 .7

1 1 -7 7 2 0 .9 36*9 1 8 9 .6

1 2 -7 7 1 5 .6 20*4 5*8 1 9 0 .5

1 -7 8 14*9 17*7 9*2
r v

1 2 .6 192*4

2 -7 8 17*5 20*4 15*4 20*4 28*8 196*5

3 -7 8 20*0 22*8 19*5 24*4 30*8 32*8 2 0 1 .2

4 -7 8 21*1 23*7 21*2 25*3 29*9 30*4 28*1 2 0 5 .4

5 -7 8 19*0 20*9 18*4 21*1 23*3 21*5 16*2 5*4 2 0 6 .3

6 -7 8 18*5 20*1 17*9 20*0 21*6 19*8 15*8 10*0 14*9 2 0 8 .7

7 -7 8 15*6 16*6 14*3 15*6 16*1 13*7 9 *4 3*8 2*9 "*7.8 2 0 7 .3

8 -7 8 13*1 13*7 11*4 12*1 12*0 9*5 5*3 0*3 - 1 . 4 - 8 . 6 -9 * 4 ^ 4 5 , 6 % 2 0 5 .6

9 -7 8 13*8 14*5 12*5 13*2 13*3 11*2 8*0 4 .4 4*1 0 .8 5 .3 2 2 .5 2 0 9 .1

1 0 -7 8 15*1 1?*9 14*1 15*0 1 5 .2 13*7 1 1 .2 8 .5 9*2 7 .8 13*6 2 7 .2 3 2 .0 2 1 4 .0

1 1 -78 14*7 15*3 13*7 14*4 14*6 13*1 10*8 8*6 9*1 8 .0 12*3 2 0 .7 1 9 .8 8 .7 2 1 5 .5

1 2 -7 8 14*5 15*0 13*5 14*2 14*3 13*0 10*9 9*0 9*5 8 .6 12*2 1 8 .4 V t \ 1 0 .2 1 1 .7 \ 217*5

1 -7 9 15*1 15*6 1 4 .3 14*9 15*1 14*0 12*2 10*6 11*3 10*7 14*2 19*6 1 8 .9 1 4 .8 1 7 .9 221*5

2 -7 9 16*0 16*6 15*3 16*0 16*3 15*3 13*8 12*5 1 3 .3 13*1 1 6 .5 21*5 2 1 .3 1 8 .7 2 2 .3 2 7 .9  3 1 . 4 \ 2 2 6 .6

3 -7 9 16*3 1 6 .9 15*7 16*4 16*7 15*8 14*5 13*3 1 4 .1 14*0 1 7 .1 21*5 2 1 .3 1 9 .3 2 2 .1 2 5 .7  2 6 .3  2 1 .5 2 3 0 .3

4 -7 9 15*6 16*1 15*0 15*6 15*8 15*0 13*7 12*6 1 3 .2 13*1 1 5 .7 19*2 1 8 .8 1 6 .7 1 8 .4 2 0 .1  1 8 .7  12*8

9—t ?  1 0 - t t  1 1 -7 7 12—7* 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8 1 0 -78 11-78 1 2 -7 8  1 -7 9  2 -7 9 3 -7 9

IN IT IA L  MONTH

R - Revised
PREPAREO BY FEO ERAL RESERVE BANK OF ST* LO U IS
MAY 3 ,  1979
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IN D U S T R I A L  PRODUCTION
RATI O S C A LE  RAT I O S CA L E

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO O S IN O ICA TEO .

LA TEST  DATA PLOTTED« A P R IL  PR ELIM IN A RY

PREPARED 8Y FED ERAL RESERV E BANK OF S T . LO U IS

IN D U STR IA L PRODUCTION

TM N TM il

c o m p o u M0ED. ANNUAL RATES

TNTTT Al MOM TU

OF CHAK&£-------
1967 * 100

MONTH
« -7 7 in - 7 7 1 1 -7 7 1 7 -7 7 1 —7ft 7-711 *-7ft t -7 f t <U7S A .7A 7 -7 « a-7  A « -7 ft |A -7A U - 7 A  17 -7 «  1 -7 « 2 -7 9 79

1 0 -7 7 3 .5 1 3 8 .9

1 1 -7 7 3*5 3 .5 1 3 9 .3

1 2 -7 7 3 .5 3 .5 3 .5 1 3 9 .7

1 -7 8 0 .7 - 0 . 3 - 2.1 138*8

2 -7 8 1*2 0.6 - 0 . 3 - 2.1 3 .5 139-2

3 -7 8 3 .5 3 .5 3 .5 3 .5 9 .4 1 5 .7 1 4 0 .9

4 -7 8 5 .9 6 .3 6 .9 7 .7 1 3 .3 1 8 .5 2 1 .4 1 4 3 .2

5 -7 8 5 .9 6.2 6 .7 7 .4 1 1 .4 1 4 .2 1 3 .5 6.0 1 4 3 .0

6 -7 8 6.2 6 .5 7 .0 7 .6 1 0 .9 12.8 11.8 7 .3 8 .7 1 4 4 .9

7 -7 8 6.6 7 .0 7 .4 8.0 10.8 1 2 .3 1 1 .5 8 .3 9 .5 1 0 .4 1 46.1

8 -7 8 6.8 7 .1 7 .5 CD • o 1 0 .5 1 1 .7 1 0 .9 8 . 4 9 .2 9 .5 8 .5
s £ 0 %

14 7 .1

9 -7 8 6 t 7 7 .0 7 .4

1
• 0» 9 .9 10.8 10.0 7 .9 8.2 7 .2 5 .9 1 4 7 .8

1 0 -7 8 6.8 7 .1 7 .4 7 f8 ?_*j6 . 10*4 9 . 7 7 .8 8.2 8.1 7 .3 6 .7 1 ^ 8 .7

1 1 -7 8 6.8 7 .1 7 .4 7 .8 9 .4 10.1 _ 9 . 4 7 .8 8.1 8.0 7 .4 7 .0 7 .5  7 . 5 1 4 9 -6

1 2 -7 8 7 .1 7 .4 7 .7 8.0 9 .5 10.2 9 . 6 8.2 8 .5 8 .5 8.1 8.0 8 -7  9 . 2 i o ! i \ 1 5 0 .9

1 -7 9 6,6 6 .9 1*1 -1 * A - Q.*Z 9*2_ 8.6 7 .2 7 . 4 7 .2 6 .7 6 .3 6 .4  6 .1 5 .3  0 . f l > \ 1 5 0 .9

2 -7 9 6 .3 6 .5 6 .7 6 .9 8.1 8 .5 7 .8 6.6 6.6 6 .4 5 -8 5 .4 5 -3  4 - 7 3 -8  O U  0 - 8 1 5 1 .0

3 -7 9 6 .4 6.6 6.8 7 .0 8.1 8 .5 7 .9 6 .7 6-8 6.6 6-1 5 -8 * . 4 4 -9  4 - 5 ) 152-OP

4 -7 9 5 .4 l_ 5 .5 5*6 ... 5 .7 6.7 6jJL . _ 6 .3 5 .1 5 .0 4 .7 4 .0 3 -5 3 -2  2 -4 1 -4  - 0 - 8  - 1 . 1 - 2.0

T........
- 11.2 1 5 0 .5P

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8  1 0 -7 8 1 1 -78  1 2 -7 8  1 -7 9 2 -7 9 3 -7 9

IN IT IA L  MONTH

P -  PRELIM IN A RY

PREPARED BY FEOERAL RESERVE BANK OF ST* LO U IS 
MAY Lfet 1179
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PERSONAL INCOME
RATI O S CA L E  m o n t h l y  t o t a l s  a t  a n n u a l  RATES RA T I O S CA L E

SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIO D S I NO IC A T ED .

LA TEST  OATA PLOTTED» A P R IL  PR ELIM IN A RY

PREPARED BY FEDERAL RESERV E BANK OF S T .  LO U IS

PERSONAL INCOME 
COMPQUMOED ANNUAL RATES OF CHAN6E

TERMINAL IN IT IA L  MONTH
B IL L IO N S  OF 

DOLLARS
MONTH

9 -7 7 1 0 -7 7 1 1 -77 1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8 1 0 -78 11-78  1 2 -7 8 1 -7 9 2 -7 9
ANNUAL RATES

3 -7 9

10—77 16*6 1 * 5 7 7 .0

1 1 -7 7 14*6 12*6 1 * 5 9 2 .7

1 2 -7 7 1 4 .1 12*9 13*2 1 *6GV.2

1 -7 8 1 1 .7 10*1 8*9 4*8 1 * 6 1 5 .5

2 -7 8 10*8 9*4 8*4 6*0 7*3 1*625*0

3 -7 8 1 1 .8 10*9 10*4 9 .5 12*0 16*9 1 ,6 4 6 * 3

4 -7 8 1 2 .7 12*1 11*9 11*6 14*0 1 7 .6 1 8 .2 1 * 6 6 9 .4

5 -7 8 12*3 11*7 11*5 11*2 12*9 14*8 13*8 9*5 1*682*1

6 -7 8 1 2 .1 11*5 11*3 11*0 12*3 13*6 12*6 9*8 1 0 .1 1 * 6 9 5 .7

7 -7 8 12*6 12*2 12*1 12*0 13*3 1 4 .5 13*9 1 2 .5 1 4 .0 18*0 1 ,7 1 9 .2

8 -7 8 12*3 11*8 1 1 .8 11*6 1 2 .6 13*5 12*8 11*5 1 2 .2 1 3 .2 8 .6 1 * 7 3 1 .1

9 -7 8 12*1 11*7 11*6 1 1 .4 12*2 1 3 .0 12*3 1 1 .2 1 1 .6 12*1 9 .2 9 .8 1 * 7 4 4 .7

1 0 -78 12*5 12*2 12*1 12*0 12*8 13*6 13*1 1 2 .3 1 2 .8 13*5 1 2 .0 13*8 1 7 .8 1 * 7 6 8 .7

1 1 -7 8 12*5 12*2 12*2 12*1 12*8 13*5 13*1 1 2 .3 1 2 .8 1 3 .4 1 2 .2 1 3 .5 1 5 .3 1 2 .8 1 * 7 8 6 .6

1 2 -78 12*9 12*6 12*6 12*6 1 3 .3 13*9 13*6 1 3 .0 1 3 .6 14*1 1 3 .4 1 4 .6 1 6 .2 1 5 .5 1 8 .1 1 * 8 1 1 .6

1 -7 9 12*4 12*1 12*1 12*0 12*6 13*1 12*7 1 2 .1 1 2 .5 12*8 1 1 .9 1 2 .6 1 3 .3 1 1 .9 1 1 .4  5 .0 1 * 8 1 9 .0

2 -7 9 12*2 12*0 1 1 .9 1 1 .8 1 2 .4 12*8 12*5 1 1 .9 12*2 1 2 .4 1 1 .6 1 2 .2 1 2 .6 1 1 .4 1 0 .9  7 .4 9 . 9 1 * 8 3 3 .3

3 -7 9 12*4 1 2 .2 1 2 .1 1 2 .1 1 2 .6 1 3 .0 12*7 1 2 .2 1 2 .5 1 2 .8 1 2 .2 1 2 .7 1 3 .1 1 2 .2 1 2 .1  1 0 .1 1 2 .8 1 5 .8 1 * 8 5 5 .8

4 -7 9 12*0 1 1 .7 1 1 .6 11*6 1 2 .0 1 2 .4 12*0 11*5 1 1 .7 1 1 .9 1 1 .2 1 1 .5 1 1 .8 1 0 .8 1 0 .4  8 .5 9 . 7 9 .7 3 .9  1 * 8 61 .8 P

9 -7 7 1 0 -7 7 1 1 -7 7 1 2 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8 5 -7 8 6 -7 8 7 -7 8 8 -7 8 9 -7 8 1 0 -7 8 11—78 1 2 -7 8 1 -7 9 ~2—79~ 3^79

IN IT IA L  MONTH

P -  PRELIM INA RY

PREPARED BY FED ERAL RESERVE BANK OF ST* LO U IS
MAY 17• 1979
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RATI O S C A L E  

B I L L I O N S  OF DOLLARS

R E T A I L  S A L E S

SEASONALLY ADJUSTED

RATI O S CA LE  

B I L L I O N S  OF DOLLARS

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOMtCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO O S IN O ICA TEO .

L A T E S T » MARCH, A P R IL  AOVANCE ESTIM ATE

*  REVISED 1967-1975. PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH M ILLIO N S OF 
DOLLARS

9 -7 7 1 0 -77 1 1 -77 1 2 -7 7 1-7 8 2 -7 8 3 -7 8 4—78 5 -7 8 6 -7 8  7 -7 8 8 -7 8 9 -7 8 1 0 -7 8  11 -78 1 2 -7 8  1 -7 9 2 -7 9 3 -7 9

1 0 -7 7 2 1 .7 61*979

1 1 -7 7 2 0 .1 1 8 .5 62*862

1 2 -7 7 1 0 .3 4 .9 - 7 .1 62*480

1 -7 8 4 .6 —0 .6 - 8 . 9 - 1 0 .7 61*892

2 -7 8 7 .7 4 .5 0 .2 4 .1 2 1 .3 62*898

3 -7 8 1 0 .4 8 .3 5 .9 1 0 .6 2 3 .1 2 4 .9 64*075

4 -7 8 1 2 .0 1 0 .5 8 .9 1 3 .4 2 2 .7 2 3 .5 2 2 .0 65*146

5 -7 8 1 1 .4 1 0 .0 8 .6 1 2 .1 1 8 .6 1 7 .8 1 4 .3 7 .2 65*522

6 -7 8 11 .1 9 .8 8 .6 1 1 .5 1 6 .5 1 5 .3 1 2 .3 7 .8 8 .4 65*964

7 -7 8 1 0 .4 9 .2 8 .1 1 0 .5 1 4.5 1 3 .2 1 0 .4 6 .8 6 .6 4*8 66*224

8 -7 8 1 1 .4 1 0 .4 9 .5 1 1 .8 1 5 .5 1 4 .5 1 2 .5 1 0 .3 1 1 .3 1 2 .8  2 1 .4 6 7 ,3 0 3

9 -7 8 1 1 .7 1 0 .8 1 0 .1 1 2 .1 1 5 .4 1 4 .6 1 2 .9 1 1 .2 1 2 .2 1 3 .5  1 8 .1 1 4 .9 6 8 ,0 8 5

1 0 -78 1 2 .0 1 1 .3 1 0 .6 1 2 .6 1 5 .5 1 4 .8 1 3 .5 1 2 .1 1 3 .1 1 4 .3  1 7 .7 1 5 .8 1 6 .8 6 8 ,9 7 1

11 -78 1 2 .8 1 2 .1 1 1 .6 1 3 .5 1 6 .2 1 5 .7 1 4 .6 1 3 .5 1 4 .7 1 5 .9  1 8 .9 1 8 .1 1 9 .7 2 2 .7 7 0 ,1 5 8

1 2 -78 1 2 .8 1 2 .2 1 1 .8 1 3 .5 1 6 .0 1 5 .5 1 4 .5 1 3 .6 1 4 .5 1 5 .6  1 7 .9 1 7 .0 1 7 .7 1 8 .2  1 3 .8 7 0 ,918

1 -7 9 1 1 .9 1 1 .3 1 0 .8 1 2 .3 1 4 .5 1 3 .9 1 2 .8 1 1 .9 1 2 .5 1 3 .0  1 4 .5 1 3 .1 1 2 .7 1 1 .4  6 .1 - 1 . 1 7 0 ,8 5 5

2 -7 9 1 1 .5 1 0 .9 1 0 .4 1 1 .7 1 3 .7 1 3 .1 1 2 .1 1 1 .1 1 1 .6 1 2 .0  1 3 .0 1 1 .7 1 1 .0 9 . 7  5 .6 1 .7  4 . 6 7 1 ,1 2 2

3 -7 9 1 1 .6 1 1 .0 1 0 .5 1 1 .8 1 3 .6 1 3 .1 1 2 .1 1 1 .3 1 1 .7 1 2 .1  1 3 .0 1 1 .9 1 1 .4 1 0 .3  7 .4 5 .4  8 .7 1 3 .0 71 ,8 5 2 P

4 -7 9 1 1 .3 1 0 .7 1 0 .3 1 1 .5 1 3 .1 1 2 .5 1 1 .6 1 0 .8 1 1 .2 1 1 .4  1 2 .2 1 1 .1 1 0 .6 9 . 6  7 .1 5 .5  7 .8 9 .4 5 .9 72*197E

9 -7 7 J J t ó L T ._ U - 7 L . U r l i - Ir JS L . 2 - 7£_ 3 - J 8 4 -7 8 5 -7 8 6 -7 8  7 -7 8 8 -7 8 9 -7 8 10-78 11—78 1 7 -7 8  1 -7 9 2 -7 9 5 -7 9

INITIAL MONTH

P -  PRELIM INARY
E -  ESTIM ATED

PREPAR£D B Ï- FEDERAL RESERVE BANK OF ST* LO U IS
HAY 11* 1979
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HOURLY COMPENSATION« PRIVATE BU SIN ESS SECTOR * 
______COMPOUNOEP ANNUAL RATES OP CHANGE___________

TERMINAL
QUARTER

3 -7 4

IN IT I A L  QUARTER

£-7* 1=7*- 4—74__1-75 2-75__3-75 4-75 1-76 2-76 3-76 4-76__1-77 2t77__3-77 - ‘t r J .l__2-78 3-78 4-78 ,

1 4 .0  __________________________________________________________________________________ __________________________________________________ 161* fl-
4 -7 4  1 2 .3  1 0 .7

JLrlS__ U t7  |Qt6

2 -7 5  1 0 .8  9 .7  9 .3
f=^Z7A%-

7 .9

17Z«J_

1 7 6 .3

. U 9 . m3L.

3 -7 5  1 0 .0  9 .0  8 .5 _Zj l 4 6.8

9 .0 7 .9

1 -7 6 9 .7 9 .0 8 .7 8.2 8 .3 9 .1 9 .1 1 9 1 .0

2 -7 6 9 .6 8 .9 8.6 8 .3 8 .3 8.8 8 .7 e . ^ 1 9 4 .9

3 -7 6 9 .6 9 .0 8.8 8 .5 8.6 9 f0 9 .0 9 .0 9 . 6 ^ ^ 1 9 9-4

4 -7 6 9 .5 9 .0 8.8 8 .5 8.6 9 .0 9 .0 9 .0 9 .2 8 .9 2 0 3 .7

J - 7 7  _ 9 .3 ®«L?. . 8*7 _ 8*5 8.1.5 a . 8 8.8 8 .7 8.8 8 .4 7 .9
\8JB%

2 0 7 .6

2 -7 7 9 .0 8.6 8 .4 8.2 8.2 8 .4 8 .3 8.1 8.1 7 .6 6 .9 5 . 9 ^ v 210-6

3 -7 7 9 .1 8 .7 8 .5 8 .3 8 .3 8 .5 8 .4 8 .3 8 .3 8.0 7 .7 7 .7 2 1 5 -4

4 -7 7 8 .9 8 .5 8 .3 8.1 8.2 8 .3  _ 8.2 8.1 8.0 7 .7 7 .5 7 .3 6 . 7  \ 71H -9

1 -7 8 9 .1 e .a 8.6 8 .5 8 .5 8 .7 8 . 7 8.6 8.6 8 .5 8 .4 8 .5 9 - 4 7 7 5 -3

2 -7 8 9 .1 8 .7 8 .6 8 .4 8 .5 8.6 8.6 8 .5 8.6 8 .4 8 .3 8 .4 a-9 10-1 77W-7

. 3-Tfi 8.8 ... 8.6 8.6 8.8 8.8 8 .7 8.8 8 .7 8.6 8.8 9 - 3 1 0 .7 9 -3  l f t . S  \ 7 3 K -S

4 -7 8 9 .1 8.8 8 .7 8.6 8.6 8 .8 8.8 8 .7 8.8 8 .7 8.6 8 -7 9 - 2 9 -fl 9 -0  9 - S  ft. A l - A

1 -7 9 .... 9*2 ..8, SL 8 .7 8.8 8 .9 _ 8 .9 8 .9 9 .0 8 .9 8 .9 9 .0 9 -5 10.1 00»a0“5*

2 -7 4 3 -7 4 4—74 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7  2 -7 7  3 -7 7 4 -7 7 1-7 8  2 -7 8  3 -7 8  4 -7 8

IN IT IA L  QUARTER

OUTPUT PER HOUR OF A LL  PERSONS« PR IV A TE B U SIN ESS SECTOR * 
__________ CPWPQVNQEP AMMUAL-RATES OF CHANOE_____________

TERMINAL______________________________________________________________ IN IT IA L  QUARTER_____________________________________________________________1967 ¥ 100-
QUARTER

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2- 76 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7  1 -7 8  2 -7 8 3 -7 8 4 —78

3 -7 4 - 1 . 8 109-9

4 -7 4 - 2 . 2 - 2 . 5 109-2

1 -7 5 - 1 . 1 - 0 . 7 1 .1  . 109.5

2 -7 5 1 .7 2 .9
r V ? .7 %  

5 .8  1 0 .6 117-3

3 -7 5 3 .1 4 .4 6 .8 9 .7 8 . 8 \ „ 114.7

4 -7 5 2 .2 3 .0 4 .5 5 .6 3 .2 114-1

1 -7 6 2 .6 3 .3 4 .5 5 .4 3 .7  1 .2 4 .6 1 1 5 .4

2 -7 6 2 .6 3 .2 4 .2 4 .9 3 .5  1 .7 3 .7 2 . 8 Vs\ 1 1 6 .2

3 -7 6 2 .7 3 .3 4 .1 4*6 3 .5  2 .2 3 .6 3 .1 1 1 7 .2

4 -7 6 2 .4 2 .9 3 .6 4 .0 2 .9  1 .7 2 .7 2 .1 0.0  X 117.2

1 -7 7 2 .5 2 .9 3 .5 3 .8 2 .9  1 .9 2 .7 2 .3 1 .4 2 .8 0 3 % 118.0

2 -7 7 2 .1 2 .5 3 .0 3 .2 2 .3  1 .4 2 .0 1 .5 0 .3 0 .5 - 1.7 117-5

3 -7 7 2 .3 2 .7 3 .1 3 .3 2.6 1 .8 2 .4 2.0 1 .5 1 .9 1.5 118.9

4 -7 7 2.2 2 .5 2 .9 3 .1 2 .3  1 .6 2.1 1.8 1.2 1 .5 1.1 2.6 0.3 119.0

1 -78 1 .7 2.0 2 .3 2 .4 1 .7  1 .0 1.4 1 .0 0 .3 0 .3 - 0.3 0.2 -2.0 ^ ^ X 117-7

2 -7 8 1 .7 1 .9 2.2 2 .3 1 .7  1 .0 1 .4 1.0 0 .4 0 .5 0.0 0 .4 -1.0 - 1 . 7  1 . 0 ^ \ 118.0

3 -7 8 1 .8 2.0 2 .3 2 .4 1 .Ä  1 .3 1 .6 1 .3 0 .8 0 .9 0.6 1.1 0-2 0 .1  2 .4  3.8 119-1

4 -7 8 1 .8 2.0 2 . 3 2 .4 1 .8 1 .3 1.6 1 .3 0 .9 1 -0 0 -8 1 -7 0-5 0-5 2-2 2.7 1> 119-6

1 -7 9 1 .4 1.6 1 .9 1 .9 1 .4 0 .9 1.1 0 .8 0 .3 0 .4 0.1 0 .3 - 0 - 4 -0-5 0.4 0-2 -1-5
1
-4-6 11A-2P

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7  1 -7 8  2 -7 8 3 -7 8 4 -7 8

IN IT IA L  QUARTER

P -  PRELIM INARY
»-REVISED FROM 1947. ______________________________________________ _________________ _______________________________________________

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS 
MAY 1 8 . 1979
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R ATI O S C A L E  R A T I O  S C A L E
1967- 100 SEASONALLY ADJUSTED 19 6 7 - 10 0

SOURCEt U .S . DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

1ST QUARTER PRELIMINARY 

*  REVISED FROM 1047 PREPARED BY FEDERAL RESERVE BANK OF S T . LO UIS

TERMINAL

UNIT LABOR CO STS, PRIVATE BUSINESS SECTOR* 
_____ COMPOUNDED AMfiUAL RATES OP CHAN&E__________

- I NITIA L QUARTER

4 -7 6 ___ 6 ,9 6 .0 5 .0 4 .4 7 .1 6 .1 6 .7 7*4 173«

1-77 6 .8 5 .9 5 .0 4 .5 5 .6 6 .8 5 .9 6 .3 6*7 7.1 5 .2 \ 7 . 4 % 176.>o

2-77 6*8 6 .0 5 .3 4 .8 5*8 6*9_ 6*2 6 .6 6 .9 7 .3  6 .4 t . t" \ m ,

3-77 6 ,6 5 .9 5 .2 4 .8 5 .6 6 .6 5*9 6*2 6*3 6 .5  5 .6 5 .9 4*1 181..1

4-7 7 6 .6 5 .9 5 .3 4 .9 5 .7 6 .5 6*0 6*2 6*3 6.4  5 .8 6 .0 5*2 6 .3 183..9

1-78 7 .3 6 .7 6 .2 5 .9 6 .7 7 .6 7*2 7*5 7*8 8.2  8 .0 8 .7 9*1 1 1 .7 191..4

2-78 7 .3 6 .7 6 .2 6 .0 6*7 7 .5 7jtl 7t? 7*7 8.0  7*8 8*4 8.5 10.1 1 2 .0 6 .9 194.>6

3 -78 7 .2 6 .7 6 .2 6 .0 6 .7 7*1 7*4 7 .6 7.8 7 .7 8 .1 8 .2 9 .2 10.2 6 .8 197..a

4 -7 8 7 .2 6 .7 6 .3 6 .1 6 .7 7 .4 7 .1 7 .3 _ 7 .5 7.7  7 .6 7 .9 7 .9 8 .7 9 .4 6 .8 . . . 701 ..1
1-79 7 .7 7 .2 6 .8 6 .7 7 .3 8 .0 _ 7 .8 8 .1 8 .3 8.5 8 .5 8 .9 9 .1 1 0 .0 1 0 .7 « .1 9 .B  1 1 .4  1 6 .? 2QR.-8P

2-74 3-74 4 -7 4 1-75 2-75 3-75 4 -75 1-76 2-76 3-76 4—76 1-77 2-77 3-77 4 -7 7 1-78 2 -7 8  3 -7 8  4 -7 8

IN IT IA L  QUARTER

P - PRELIMINARY
»-.REVISER FROM 191L-

PREPARED BY FEDERAL RESERVE BANK OF ST« LOUIS
MAY UL^ 1979
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GROSS NATIONAL PROOUCT IN  CURRENT OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL RATES

2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8  3 -7 8 4 -7 8

3 -7 4 0 .9 1 .4 30 * 1

4 -7 4 7 .6
/o

6 . 4 1 .4 5 2 * 4

1 -7 5 5 .2 3 .5 0.6 1 .4 5 4 * 7

2 -7 5 7 . 0 6 . 4 6 .5
r  \  

12*6 1 O  A 07- 1 .4 9 8 * 6

3 -7 5 9 .3 9 . 4 1 0 .4 15*6 18*6 01
 »

4 -7 5 9 .2 9 .3 10.0 1 3 .3 13*7 9 . 0 ^ ^ 1.5 98 * 0

1 -7 6 9 *0 10.0 1 0 .7 1 3 .4 13*7 1 1 .3 13*6 1 .6 4 9 * 7

2 -7 6 9 . 7 9 .8 1 0 .4 1 2 .5 12*5 1 0 .5 11*2
i \  

8*9 1 .6 8 5 * 4

3 -7 6 9 .5 9 .5 10.0 11.6 11*4 9 .7 9*9 8*1 \ 1 .7 1 5 * 6

4 -7 6 9 . 3 9 . 4 9 .0 11.1 10*9 9 .4 9*5 8*2 7*0 0*2 1 .7 4 9 * 8

1 -7 7 9 .7 9 .8 10.2 1 1 .4 1 1 .3 10.1 10*3 9*5 9*7 1 0 .9 13*7 1 .8 0 6*8

2 -7 7 10.1 10.2 10.6 1 1 .7 11.6 10*6 10*9 10*4 10*0 1 1 .9 13*0 14*0 1 .8 6 7* 0

3 -7 7 10.1 1 0 .3 10.6 1 1 .7 11.6 10*7 11*0 10*5 10*0 1 1 .7 12*9 12*5 1 .9 1 6 * 8

4 -7 7 10.1 10.2 1 0 .5 1 1 .4 1 1 .3 10*5 10*7 10*3 10*5 11.2 11*9 11*3 10 *0 8*9 1 .9 5 8 * 1

1 -7 0 9 . 9 9 .9 10.2 1 1 . 0 1 0 .9 10*2 10*3 9*9 10*0 1 0 .5 10*9 10*3 9*0 0*0 7 .1 1 .9 9 2 * 0

2—78 10*5 10.6 1 0 .9 11.8 11*7 11*1 11*3 11*0 1 1 .3 1 1 .9 12*5 12*2 11*0 12*0 1 3 .7 20*6 2 .0 8 7 * 5

3 -7 0 1 0 .5 10*6 10*0 11*6 11^5 11*0 10*9 11*1 11*6 12*1 11*0 11*4 11*4 12*3 15*0 9*'6V\ 2 .1 3 6 * 1

4 -7 B 10*7 10*8 11*1 11*9 11*8 11*3 11*5 11*3 11*5 12*0 12*5 12*3 12.1 12*3 13*1 15*2 12*6 15*6 2 .2 1 4 * 8

1 -7 9 1 0 .7 10.0 11*0 11*7 11*6 11*2 11*3 11*1 11*3 11*7 12*1 12*0 11*7 11*0 12*3 13*7 11*5 12*4 9 ^ 2 .2 6 4 * 8

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-7 7 2 -7 7 3 -7 7 4 -7 7 1-70 2 -7 8  3 -7 8 4 -7 0

IN IT IA L  QUARTER

GROSS NATIONAL PROOUCT IN  1972 OOLLARS
COM POUND ED ANNUAL RATES OF CHANGE_____________________________ _______________________________

B IL L IO N S  OF
TERMINAL______________________________________________________________I N IT IA L  QUARTER_____________________________________________________________DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5  3 -7 5  4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7  3 -7 7 4 -7 7 1-70 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 -2 * 5  .'—̂ —7  007 1 .2 1 6 * 9

4 -7 4 -4 * 0 - 5 . 5 1 .1 9 9 .7

1 -7 5 - 5 . 7 -7 * 3 -9 * 0 ^ 1 ! — 1 .1 71 * 6

2 -7 5 -2 * 0 -2 * 9
1

-1 * 6
1 \  

6*4 7  o O f 1 .1 0 9 * 9

3 -7 5 -0 * 3 0*3 2 .3 0*4 1 0 . 5 ^ V 1 .2 2 0 * 0

4 -7 5 0*2 0*7 2*4 6*5 6*5 2 . 6 ^ ^ 1 .2 2 7 * 9

1 -7 6 1*4 2*1 3*7 7*2 7 .4  5 .9  9 .3  i >- 1 ,2 5 5 * 5

2 -7 6 1*0 2*4 3*0 6*5
1

6 .6  5 .3  6 .6 4*0 1 .2 6 8 * 0

3 -7 6 1*9 2*4 3*6 5 .9 5 .0  4 .6  5 .3 3*4 2 .7 1 .2 76 * 5

4 -7 6 1*9 2*4 3 .5 5 .4 5 .2  4 .2  4 .6 3*0 2 .5 2 .4 1 .2 8 4 * 0

1 -7 7 2*4 2*9 3*9 5 .6 5*5 4 .7  5 .1 4*1 4 .1 4 .0 1 .3 0 6 * 7

2 -7 7 2 *7 3*2 4*1 5 .6 5 .5  4 .9  5 .2 4*4 4*5 5 .2 6 .6 5 .9 A 1% 1 .3 2 5 * 5

3 -7 7 2*9 3*4 4*2 5 .6 5 .6  5 .0  5 .3 4 .6 4*0 5 .3 6 .3 5 .0 1 ,3 4 3 * 9

4 -7 7 2*9 3 .4 4*1 5 . 4 5*3 4*0 5*0 4 .4 4 .5 4 .9 5 .5 4 .9 4*4 3 * y 1 .3 54 * 5

1 -7 8 2 .7 3*1 3 .0 4 .9 4*0 4*3 4 . 4 3 .9 3*0 4 .0 4 .4 3*6 2 .9  1 .5  1f - O . l J 1 .3 5 4 * 2

2 -7 0 3*1 3*5 4*1 5 .2 5 .1  4 .7  4 .9 4 .4 4*4 4 .7 5 .1 4 .6 4 .3  3 .9 0*7 1 .3 82 * 6

3 -7 8 3*1 3 . 4 4* 0 5 .0 4 .9  4 .5  4 . 7 4 .2 4*2 4 .4 4 . 7 4 .3 4*0 3*5 3*6 5*6 ?*6_ A*?9it_4_

4 -7 0 3*3 3*6 4 . 2 5 .2 5 .1  4*7 4*0 4 .4 4*5 4 .7 5 .0 4*6 4*4 4*2 4 .4 6 .0 4 . 7 1

1 -7 9 3*1 3*4 4 . 0 4 .9 4 .0  4 * 4  4 .5 4 .1 4*1 4 .2 4 .5 4*1 3*9 3 * 6 3*6 , .4» 6 3 .3 3*6 V I iH 6 * 3 _ ..

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5  3 -7 5  4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7  3 -7 7 4 -7 7 1-70 2 -7 8 3 -7 8 4 -7 0

IN IT IA L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF S T .  LO U IS
MAY I B ,  1979
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GROSS NAT I ONAL PRODUCT
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL R A T E S  R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  s e a s o n a l l y  ADJUSTED T R I L L I O N S  OF D O L L A R S
1
2 
2 . 
2 . 

2 .

1 .

1 . 

1 .

1 .

0 .

97 1972 1973 97 4 1975

4 
3 

2 . 2  

2 . 1 
0

1 .7 

6

1 . 1 

1 . 0

0 .9
1976 1977 1978 1979

SOURCEs U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL P R I C E  IN D EX*
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125

RAT I O S C A L E

1 9 7 2 - 1 0 0  
165 

160 
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140 

135 

130 

125

pi59.91 -

7

r

/
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sm cnt. w i f \ 're tsr*n. w /sr3 ... iopr. 'rs it m 7 \

•/r nr
L_.....  1

tnf. v* [£
1971 1972 1973 1974 1975 1976 1977 1978 1979

«AS USED IN NATIONAL INCOME ACCOUNTS ^SO U RCEt U .S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO O S IN D ICA TED .

LA T E S T  DATA PLO TTED . 1ST QUARTER

PREPARED BY FED ERAL RESERV E BANK OF S T .  LO U IS

1 2 0  

1 15 

1 1 0  

105 

100 

95 

90 

85

IM P L IC IT  P R IC E  DEFLATOR FOR GROSS NATIONAL PROOUCT 
__________ COMPOUNDED ANNUAL RATES OF CHANGE____________

- T i E H i m IN IT IA L  QUARTER 1972 « 100
QUARTER

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 * 3 -7 6  4 -7 6 1 -7 7 2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8

3 -7 4 11.6 1 1 7 .5 2

4 -7 4 12.1 12.6 1 2 1 .0 6

1 -7 5 11.6 11.6 10.6 1 2 4 .1 6

2 -7 5 10.2 9 .7 8.2
1

5 .9 1 2 5 .9 5

3 -7 5 9 .6 9 .1 7 .9 6.6 1 2 8 .1 9

4 -7 5 9 .0 00 • 7 .5 6 .5 6.8 6.2 1 3 0 .1 4

1 -7 6 8 .3 7 . 7 6.8 5 .8 5 .8 5 .1 3 . V \ 1 3 1 .4 0

2 -7 6 7 .8 7 .3 6 .4 5 .6 5 .5 4 .9 4 .3 4 . 7 \ 5 . 7 % 1 3 2 .9 2

3 -7 6 7 .4 6 .9 6.2 5 .4 5 .3 4 .8 4 .4 4 .6 V 1 3 4 .3 9

4 -7 6 7 .3 6.8 6.1 5 .5 5 .4 5 .0 4 .7 5 .0 5 .1 1 3 6 .2 8

1 -7 7 7 .2 6 .7 6.1 5 .5 5 .5 5 .2 5 .0 5 .2 5 .4 5 .9  6 .0 13Çt 27

2 -7 7 7 .2 6.8 6.2 5 .8 5 .8 5 .5 5 .4 5*7 6 f  0 6 .5  6.8 7 .7

3 -7 7 7 .0 6 .7 6.1 5 .7 5 .7 5 .5 5 .4 5 .6 5 .8 6 .1  6 .3 6 .4

4 -7 7 6 .9 6.6 6.1 5 .7 5 .7 5 .5 5 .4 5 .6 5*8 6.0 6.1 6.1 5 .3  5 .5 I4 4 t? 6

-k r JA . 6*9 6*2 3 .8  5 ,6  5 .7  5 .6  5 .8  6 .0  6*2 6*3 6 ,4  5 ,9  6 .4  7*2

3 -7 8

7*2 6 .9  6 .5  6 .2  6 .2

JL±2___ à

6.1 6.6  6 .9 7 .1 9 .1 n.>xM%
6 .5  6*3___ 6*3___ 6_t2___ ____6*9 7 .0  7 .2  7 .1 ____7*4___ ______________ Ôx3_

1 5 0 .9 8

J te1ft 7 . 2  7 .0  6 . 6  6 . 4 ___ _______ 6x2___ tiJt±___ $LtiL_ -1*2 7*4___ L t2 ___ I ±1___ 8x2___________ Z*3------■ 1 I ■ • Wia - ■ ■ !.■

*7 8 *Q___ _______ 8_d8_|__L=79_ 7*3 7 .1 ____6*8_ 6 .5 6 .6  6 .5  6 .5 ___ 6*8___ 7*5____7 .2  7 .4  7 .5  7*5 7 .9  8*4 „13.9t3.L-

2 -7 4  3 - 7 4  4 -7 4  1 -7 5  2 -7 5  3 -7 5  4 -7 5  1 -7 6  2 -7 6  3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7  4 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MAY 18• 1979 _________
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT D O LLARS 
___________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL IN IT IA L  QUARTER.
B IL L IO N S  OF 

DOLLARS
QUARTER

? - ? 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 1 4 ,3 9 0 9 .0

4 -7 4 8*6 3*2 9 1 6 .2

1 -7 5 8 f  7 6*0 8*8 9 3 5 .7

2 -7 5 9 .7 8*3 10*9 13*1 9 6 4 .9

3 -7 5 1 0 .3 9*4 11*5 12*8 1 2 .6 9 9 4 .0

4 -7 5 10*5 9*8 U *  5 12*4 12*1 11*6 1 * 0 2 1 .6

1 -7 6 10*9 1 0 .4 11*8 12*6 12*5 12*4 1 3 .2 1 ,0 5 3 .8

2 -7 6 10*6 1 0 .1 11*3 11*8 11*4 1 1 .0 1 0 .7 8 .3 1 ,0 7 5 .1

3 -7 6 10*4 9 .9 10*9 1 1 .3 10*9 1 0 .5 1 0 .1 8 .6 9 .0 1 ,0 9 8 .4

4 -7 6 1 0 .7 1 0 .3 11*2 1 1 .6 11*3 1 1 .1 11*0 1 0 .2 1 1 .2 13*5 I t 1 3 3 .7

1 -7 7 1 0 .9 1 0 .5 11*4 1 1 .7 11*5 1 1 .3 1 1 .3 1 0 .8 11*6 13*0 12*5 1 * 1 6 7 .7

2 -7 7 1 0 .6 10*2 11*0 11*2 11*0 1 0 .8 1 0 .6 1 0 .1 1 0 .6 11*1 9*9 7*4 1 ,1 8 8 * 6

3 -7 7 10*5 1 0 .1 10*8 1 1 .0 1 0 .8 1 0 .5 1 0 .4 9 .9 1 0 .2 10*6 9*6 8*2 9 .0 1 .2 1 4 .5

4 -7 7 10*7 10*4 l l . l 11*3 11*1 1 0 .9 1 0 .8 1 0 .5 1 0 .9 11*3 10*7 10*1 11*5 14*1 1 * 2 5 5 .2

1 -7 8 10*5 10*2 1 0 .7 10*9 10*7 1 0 .5 1 0 .4 10*1 1 0 .3 1 0 .5 1 0 .0 9*3 1 0 .0 10*5 7 .0 1 .2 7 6 * 7

_ 2 -7 8 10*8 10*5 11*1 11*2 l l . l 1 1 .0 1 0 .9 1 0 .6 1 0 .9 11*2 1 0 .8 10*5 11*3 12*1 1 1 .1 1 5 .3 1 ,3 2 2 * 9

3 -7 8 1 0 .7 10*5 11*0 11*2 11*1 1 0 .9 1 0 .9 1 0 .6 1 0 .9 11*1 10*8 10*5 11*2 1 1 .7 1 0 .9 1 3 .0 1 0 .7 1 .3 5 6 .9

4 -7 8 1 1 .0 10*8 11*3 11*4 11*3 11*2 11*2 11*0 1 1 .3 11*5 11*3 11*1 11*7 1 2 .3 1 1 .8 1 3 .5 1 2 .6 1 4 .6 1 .4 0 3 .9

1 -7 9 11*0 10*8 11*2 11*4 11*3 11*2 11*1 1 1 .0 1 1 .2 11*5 11*2 11*1 11*6 1 2 .0 1 1 .6 12*8 12*0 12*7 10*8 1 ,4 4 0 * 4

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1-7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8

IN IT IA L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 DOLLARS
__________COMPOUNDED ANNUAL RATES OF CHANGE______________________________________________________________

B IL L IO N S  OF
TEEMJNAl_______________________________________________________fMLLLIAl W A R I ER______________________________________________________ DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3-76 4 -7 6 1-7 7 2 -7 7 3—77_ 4 -7 7 1 -7 8 2 -7 8 3 -7 8
t

4 -7 8
ANNUAL RATES

3 -7 4 2*6 7 6 6 .6

4 -7 4 -2 * 3 -7 * 0 7 5 2 .9

1 -7 5 -0 * 8 - 2 . 4 2*3 7 5 7 .2

2 -7 5 1*1 0 .6 4*6 7*0 7 7 0 .2

3 -7 5 1*9 1 .7 4*8 6*0 5 .0 7 7 9 .7

4 -7 5 2*6 2 .5 5*1 6*0 5*5 6*0 7 9 1 .1

1 -7 6 3 .3 3 .4 5*6 6*5 6*3 6 .9 7*9 8 0 6 .3

2 -7 6 3 .4 3 .5 6*0 5*7 5 .9 5 .9 3 .9 8 1 4 .0

3 -7 6 3*4 3 .5 5*1 5*5 5*2 5 .3 5 .1 3 .7 3 .4 8 2 0 .9

4 -7 6 3 .8 3 .9 5*8 5*6 5 .8 5 .7 5 .0 5 .5 7 .7 8 3 6 .2

1 -7 7 3 .9 4 .1 5*4 5*7 5 .6 5 .6 5 .6 5 .0 5 .4 6 .4 5*1 8 4 6 .6

2 -7 7 3 .7 3 .8 4*9 5*2 5 .0 5 .0 4 .9 4 .3 4 .4 +?* 3*2 1 .4 8 4 9 .5

3 -7 7 3 .7 3 .8 4*9 5 .1 4*9 4 .9 4 .7 4 .2 4 .3 4 .5 3*5 2 .7 4*1 8 5 8 .0

4 -7 7 4*1 4 .2 5 .5 5 .3 5 .3 5 .3 4 .9 5 .1 5 .4 4*8 6*5 9*0 8 7 6 .6

1 -7 8 3*7 3*8 4*7 4 .9 4 .7 4 .6 4*5 4 .1 4 .1 4 .2 3*6 3*2 3*8 3*6 - 1 . 4 8 7 3 .5

2 -7 8 3*9 3*9 5 .0 4 .8 4 .8 4 .7 4 .3 4 .3 4 .5 4*0 3 .7 4*3 4 . 4 2 .2 6*0 8 8 6 .3

3 -7 8 3 .9 4 .9 4 .7 4 . 7 4 .6 4 .3 4 .3 4 .4 4 .0 3 .8 4 .3 4 . 3 2 .8 5 .0 4 .0 8 9 5 .1

4 -7 8 4 .1 4 .2 4 .9 5 .1 4 .9 4 .9 4 .8 4*6 4 .6 4*8 4 .4 4 .3 4 .8 5 .0 4 .0 5 .9 5 .8 7 .7 9 1 1 .8

1 -7 9 3 .9 3*9 4*6 4 .8 4*6 4*6 4 . 5 4 .2 4 .2 4*3 4 .0 3 .8 4 .2 4*2 3 .3 4 .5 3 .9 3 .9 0*3 9 1 2 .4

2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-7 8 2 -7 8 3 -7 8 4 -7 8

I N IT I A L  QUARTER

PREPARED BY FED ERAL RESERVE BANK OF ST* LO U IS
MAY 1 8 , 1979
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GROSS PRIVATE OOMESTIC INVESTMENT IN  CURRENT DOLLARS 
___________ COHPOUNDED ANNUAL RATES OF CHANGE_____________

B IL L IO N S  OF
T E R M I N A L __________ _____________________________________________ IN IT IA L  QUARTER____________________________________________________________ DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 - 1 5 .7 210*7

4 -7 4 - 8 . 5 - 0 . 6 2 1 0 .4

1 -7 5 “ 24*7 - 2 8 .9 -4 9 * 1 1 7 7 .7

2 -7 5 - 2 0 .3 - 2 1 .8 - 3 0 .7 -5 * 5 1 7 5 .2

3 -7 5 - 4 . 8 - 1 . 9 - 2 . 3 35*4 94*1 2 0 6 .8

4 -7 5 - 4 . 9 - 2 . 6 - 3 . 1 2 0 .1 35*4 - 5 . 5 2 0 3 .9

1 -7 6 3 . 0 6 .5 7 .9 3 0 .3 45*0 2 5 .3 6 6 .2 231*5

2 -7 6 5 .2 8*6 1 0 .2 2 8 .7 39*0 2 4 .3 4 2 .6 2 2 .4 243*5

3 -7 6 5*8 8 .9 1 0 .3 2 5 .5 3 2 .9 2 0 .8 3 1 .2 1 6 .5 1 0 .9 249*9

4 -7 6 7 .3 8 #4 2 0 .7 25*8 1 5 .3 2 1 .2 9 .1 3 .0 - 4 . 4 247*1

1 -7 7 8 .1 1 0 .8 1 2 .2 2 3 .8 2 8 .7 2 0 .2 2 6 .1 1 7 .7 1 6 .2 1 8 .9 4 7 .9 272*5

2 -7 7 1 0 .4 1 3 .1 1 4 .6 2 5 .4 29*9 22*6 2 8 .1 2 1 .6 21*4 2 5 .1 4 3 .1 38*5 295 *6

3 -7 7 1 1 .1 1 3 .7 1 5 .1 24*9 28*8 22*4 27*0 2 1 .4 21*2 2 3 .9 3 5 .1 2 9 .2 2 0 .5 309*7

4 -7 7 1 0 .7 1 3 .0 1 4 .2 22*9 26*2 20*3 2 4 .0 1 8 .9 18*3 1 9 .9 2 6 .9 2 0 .5 1 2 .5 5 .0 313*5

1 -7 8 10*8 1 3 .0 1 4 .1 22*0 2 4 .9 19*5 2 2 .6 1 8 .1 17*5 1 8 .6 2 3 .8 1 8 .4 1 2 .4 8 .6 1 2 .3 3 2 2 .7

2 -7 8 12*0 1 4 .1 1 5 .2 2 2 .7 2 5 .4 20*5 2 3 .5 19*5 19*1 2 0 .3 2 5 .0 2 0 .9 1 6 .8 1 5 .7 2 1 .4 31*2 345*4

3 -7 8 1 1 .6 1 3 .5 1 4 .5 2 1 .4 2 3 .7 1 9 .2 2 1 .7 1 8 .0 17*5 1 8 .4 2 2 .0 1 8 .2 14*5 1 3 .0 15.9_ 1 7 .7 5 .6 3 5 0 .1

4 -7 8 1 1 .9 1 3 .7 1 4 .7 2 1 .1 2 3 .2 1 9 .0 2 1 .3 1 7 .9 1 7 .4 18*2 21*4 1 8 .0 1 4 .9 1 3 .8 1 6 .1 1 7 .4 1 1 .1 1 6 .9 3 6 4 .0

1 -7 9 1 1 .6 1 3 .4 1 4 .3 2 0 .2 2 2 .2 1 8 .2 2 0 .2 1 7 .0 1 6 .6 1 7 .1 19*8 1 6 .7 1 3 .9 1 2 .8 14*4 1 5 .0 1 0 .0 1 2 .4 8 .0 3 7 1 .1

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1-7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8

IN IT IA L  QUARTER

GROSS PR IV A TE DOMESTIC INVESTMENT IN 1972 OOLLARS 
__________COMPOUNDED ANNUAL RATES OF CHANGE__________

TERM INAL IN IT IA L  QUARTER
B IL L IO N S  OF 

OOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1-7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3—7 4 - 2 5 . 0 176 *6

4 -7 4 - 1 9 .2 -1 2 * 9 1 7 0 .6

1 -7 5 - 3 6 .8 -4 1 * 9 - 6 1 .3 134*6

2 -7 5 - 2 9 .8 -3 1 * 3 - 3 8 .9 —3*8 133*3

3 -7 5 - 1 5 .5 -1 3 * 0 - 1 3 .0 30*4 76*8 153*7

4 -7 5 - 1 4 . 9 -1 2 * 8 - 1 2 .7 14*4 24*8 - 1 1 .9 148*9

1 -7 6 -6 * 6 -3 * 1 - 1 . 0 25*2 36*7 2 0 .2 64*0 168*5

2 -7 6 -4 * 1 -0 * 6 1 *6 23*2 31*1 1 8 .6 37*7 15*6 1 7 4 .7

3 -7 6 -3 * 0 0*1 2 .2 20*1 25*5 1 5 .2 26*0 10*5 5 .6 177*1

4 -7 6 -3 * 6 -0 * 8 0 .8 1 5 .6 19*2 1 0 .1 16*5 3*9 - 1 . 5 -8 * 1 1 7 3 .4

1 -7 7 -0 * 7 2*1 3 .9 17*6 21*0 1 3 .6 19*5 10*4 8*8 1 0 .4 32*7 1 8 6 .1

2 -7 7 1*3 4*1 5 .9 18*5 21*6 1 5 .3 20*6 13*4 12*8 1 5 .3 2 9 .2 2 5 .8 197*1

3 - 7 7 1*9 4*5 6 .3 17*6 20*2 14*6 18*9 12*7 12*2 1 3 .9 22*3 1 7 .5 9*7 201*7

4 - 7 7 1*6 4 * 0 5*5 15*6 17*7 12*5 16*0 10*4 9*5 1 0 .3 15*5 1 0 .1 3*3 -2 * 7 2 0 0 .3

1 -7 8 2*2 4 .5 5*9 15*2 1 7 .1 1 2 .4 15*4 10*5 9*8 1 0 .5 14*6 1 0 .5 5*9 4 * 0 1 1 .2 2 0 5 .7

2 -7 8 2*9 5*1 6*6 15*2 1 6 .9 12*6 15*4 11*0 10*4 1 1 .2 14*7 1 1 .4 8*1 7*6 1 3 .2 1 5 .2 213*1

3 -7 8 2 .5 4 .5 5*8 13*6 1 5 .1 1 1 .0 1 3 .4 9*3 8*6 9*0 1 1 .7 8 .5 5*4 4 . 3 6*8 4 .6 - 5 . 0 2lPt4

4 -7 8 2 . 6 4 . 6 5*8 13*1 1 4 .4 1 0 .6 1 2 .7 9 .0 8 .3 8*6 1 0 .9 8 .1 5*4 4 . 6 6 .5 5 .0 0 .3 5 .8 2 1 3 .4

1 -7 9 2 .7 4 .5 5 . 7 12*5 1 3 .7 1 0 .2 1 2 .1 8 .6 8*0 8*2 1 0 .2 7 .7 5*3 4 . 6 6 .1 4 .9 1 .6 5 .1 215.7

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1—77 2 -7 7 3 -7 7 4 -7 7 1-78 2 -7 8 3 -7 8 4 -7 8

I N IT I A L  QUARTER

PREPARED BY FE06R AL RESERVE BANK OF S T .  LO U IS
MAY 1ft. 1979
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GOVERNMENT PURCHASES OF GOODS AND SE R V IC E S  IN  CURRENT DOLLARS
________________ c o m p o u n d ed  a n n u a l  r a t e s  o f  c h a n g e ___________________

TERMINAL I N IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

? - 7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 B 3 -7 B
ANNUAL RATES

4 -7 8

3—7 4 1 4 .4 3 0 8 .0

4 -7 4 1 3 .7 1 2 .9 3 1 7 .5

1 -7 5 1 2 .7 1 1 .9 1 0 .9 3 2 5 .8

2 -7 5 1 2 .2 1 1 .5 1 0 .8 1 0 .7 3 3 4 .2

3 -7 5 1 1 .8 1 1 .1 1 0 .5 1 0 .3 9 . 9 3 4 2 .2

4 -7 5 1 1 .7 1 1 .1 1 0 .7 1 0 .7 1 0 .6 11*3 3 5 1 .5

1 -7 6 1 0 .4 9 .7 9 .1 8 .7 8 .0 7 .0 2 .9 3 5 4 .0

2 -7 6 9 .5 8 .8 8 .2 7 .6 6 .9 5 .9 3 .3 3 .7 3 5 7 .2

3 -7 6 8 .8 8 .2 7 .5 7 .0 6 .2 5 .3 3 . 4 3 .6 3 .6 3 6 0 .4

4 -7 6 8 .6 8 .0 7 .4 6 .9 6 .3 5 .6 4 . 2 4 .7 5 .2 6 .7 3 6 6 .3

1 -7 7 8 .7 8 .2 7 .7 7 . 3 6 .8 6*3 5 .3 5 .9 6 .7 8 .3 9 .8 3 7 5 .0

2 -7 7 9 .3 8 .8 8 .4 8 .2 7 .9 7 .6 7 .0 7 .8 8 .8 1 0 .6 1 2 .7 1 5 .6 3 8 8 .8

3 -7 7 9 .5 9 .1 8 .7 1® i* ut 8 .3 8 . 0 7 .6 8 .4 9 .4 10.8 1 2 .3 1 3 .5 1 1 .5 3 9 9 .5

4 -7 7 9 .8 9 . 4 9 .1 9 . 0 8 .8 8 .7 8 .3 9 .1 1 0 .1 1 1 .4 1 2 .6 1 3 .6 1 2 .6 1 3 .7 4 1 2 .5

1 -7 8 9 .4 9 .0 8 .7 8 .5 8 .4 8 .2 7 . 9 8 .5 9 .2 1 0.2 1 0 .9 1 1 .1 9 .7 8 . 8 4 .1 4 1 6 .7

2 -7 8 9 .3 8 .9 8 .7 8 .5 8 .3 8 .2 7 . 9 8 .4 9 .0 9 .8 1 0 .4 1 0 .5 9 .2 8 .5 6 .0 7 .9 4 2 4 .7

3 -7 8 9 .6 9 .3 9 .1 9 . 0 8 .8 8 . 7 8 .5 9 .1 9 .7 1 0 .5 1 1 .0 1 1 .2 1 0 .4 1 0 .1 8 .9 1 1 .4 1 5 .0 4 3 9 .8

4 -7 8 9 . 9 9 .6 9 . 4 9 .3 9 .2 9 .1 8 .9 9 .5 1 0 .1 1 0 .9 1 1 .4 1 1 .6 1 1 .0 1 0 .9 1 0 .2 1 2 .3 1 4 .5 1 4 .1 4 5 4 .5

1 -7 9 9 .5 9 . 2 9 . 0 8 .9 8 .8 8 . 7 8 .5 9 .0 9 .5 1 0.1 1 0 .5 1 0 .6 9 .9 9 . 6 8 .8 1 0 .0 1 0 .7 8 . 7 3 * 6  4 5 8 .5

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 ^ 7 7 1 -7 8 2 -7 6 3 -7 8 4 —78

IN IT IA L  QUARTER

GOVERNMENT PURCHASES OF GOODS ANO S E R V IC E S  IN  1972 DOLLARS 
_______________ COMPOUNDED ANNUAL RATES OF CHANGE________________

B IL L IO N S  OF
TERM INAL______________________________________________________________I N IT I A L  QUARTER________ ____________________________________________________ DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3-7 6 4 -7 6  1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 1 .4 2 5 8 .5

4 -7 4 0 .5 - 0 . 3 2 5 8 .3

1 -7 5 0 .9 0 .6 1 .6 2 5 9 .3

2 -7 5 1 .6 1 .6 2 .6 3 .6 2 6 1 .6

3 -7 5 1 .9 2 .1 2 .8 3 .5 3 .4 2 6 3 .8

4 -7 5 2 .1 2 .2 2 .9 3 .3 3 .2 2 .9 2 6 5 .7

1 -7 6 1 .5 1 .5 1 .9 1 .9 1 .4 0 .4 - 2 . 1 2 6 4 .3

2 -7 6 1 .1 1 .0 1 .3 1 .2 0 .6 - 0 . 3 - 1 . 9 - 1 . 7 2 6 3 .2

3 -7 6 o . CP 
1

0 . 8 0 .9 0 .8 0 .3 - 0 . 5 - 1 . 6 - 1 . 4 - l . l 2 6 2 .5

4 -7 6 0 .6 0 .5 0 .6 0 .4 - 0 . 1 - 0 . 8 - 1 . 7 - 1 . 5 - 1 . 4 - 1 . 8 2 6 1 .3

1 -7 7 0 .7 0 .7 0 .8 0 . 7 0 .3 - 0 . 3 - 0 . 9 - 0 . 6 - 0 . 2 0 .2 2 .3 2 6 2 .8

2 -7 7 1 .3 1 .3 1 .5 1 .5 1 .2 fc.9 0 .6 1 .1 1 .8 2 .8 5 .1  8 .0 2 6 7 .9

3 -7 7 1 .7 1 .7 1 .9 1 .9 1 .7 1 .5 1 .3 1 .9 2*6 3 .5 5 .3  6 .9 5 .8 2 7 1 .7

4 -7 7 1 .8 1 .9 2 .0 2 .1 1 .9 1 .0 1 .6 2 .2 2 .8 3 .6 5 .1  6 ,0 5 .0 4 . 2 2 7 4 .5

1 -7 8 1 .5 1 .5 1 .6 1 .6 1 .4 1 .2 l . l 1 .5 1 .9 2 .4 3 .3  3 .5 2 .1 0 . 3 O | 2 7 2 .1

2 -7 8 1 .4 1 .4 1 .5 1 .5 1 .3 0 .9 1 .3 1 .6 2 .0 2 .7  2 .8 1 .5 0 .1 V 2 7 1 .9

3 -7 8 1 .7 1 .7 1 .9 1 .9 1 .7 1 .6 1 .5 1 .9 2 .2 2 .7 3 .3  3 .5 2 .6 1 .8 1 .1 3 .4 7 . 3 2 7 6 .7

4 -7 8 1 .8 1 .8 2 .0 2 .0 1 .9 1 .8 1 .7 2 .0 2 .4 2 .8 3 .4  3 .6 2 .8 2 .3 1 .8 3 .6 5 .6 4 . 0 2 7 9 .4

1 -7 9 l t 5 1 .5 1 .6 1 ,6 1 .5 1 .2 1 .5 1 .8 2 .1 2 .5  2 .6 1 .8 l . l 0 . 6 1 .6 2 .2 - 0 . 2 i - 4 . 2  \  2 7 6 .4

2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6  1 -7 7 2 -7 7 3 -7 7 4 - 7 7 1 -7 8 2 -7 B 3 -7 8 4 -7 8

I N IT I A L  QUARTER

PREPARED BY FED ERAL R ESER V E BANK OF S T .  LO U IS  
MAY IB *  I M S .
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D ISPO SA BLE PERSONAL INCOME IN  CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE_________

TERM INAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1-7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 ? -* 6 4 -7 6 1 -77 2 -7 7 _ 3 -7 7 4 -7 7 1 -78 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 11*4 9 9 9 .7

4 -7 4 9*1 6 .8 1 .0 1 6 .2

1 -7 5 7*2 5 .2 3 .7 1 .0 2 5 .4

2 -7 5 1 2 .5 1 2 .9 1 6 .1 3 0 .1 1 .0 9 5 .1

3 -7 5 10*3 1 0 .1 1 1 .2 1 5 .1 1 .9 1 .1 0 0 .3

4 -7 5 1 0 .2 1 0 .0 1 0 .8 1 3 .3 5 .7 9 .6 1 .1 2 5 .8

1 -7 6 1 0 .2 9 .9 1 0 .6 1 2 .4 7 .0 9 .7 9 .8 1 * 1 5 2 .5

2 -7 6 9 . 7 9 .4 9 .9 1 1 .2 6 .9 8 .6 8 .1 6 .4 1 .1 7 0 .6

3 -7 6 9 .5 9 .2 9 . 6 1 0 .6 7 .1 8 .4 8 .0 7 .1 7 .8 1 ,1 9 2 .8

4 -7 6 9 .5 9 . 3 9 .6 1 0 .5 7 .6 8 .7 8 .5 8 .1 8 .9 1 0 .0 1 ,2 2 1 .5

1 -7 7 9 . 5 9 . 3 9 .6 1 0 .3 7 .8 8 .8 8 .6 8 .3 8 .9 9 .5 9 .0 1 ,2 4 8 .0

2 -7 7 9 . 7 9 . 6 9 . 9 1 0 .6 8 .3 9 .3 9 .2 9 .1 9 .8 10*5 1 0 .7 1 2 .5 1 ,2 8 5 .3

3 -7 7 9 .8 9 . 7 1 0 .0 1 0 .6 8 .6 9 .5 9 .5 9 .4 1 0 .0 1 0 .6 1 0 .8 1 1 .7 1 0 .9 1 ,3 1 9 * 1

4 -7 7 1 0 .0 9 .9 1 0 .2 1 0 .8 9 .0 9 .9 9 .9 9 .9 1 0 .5 1 1 .0 1 1 .3 1 1 .9 1 2 .9 1 .3 5 9 .6

1 -7 8 1 0 .0 9 .9 1 0 .2 1 0 .7 9 .1 9 .9 9 .9 9 .9 1 0 .4 1 0 .8 1 1 .0 1 1*5^ 1 1 .2 1 1 .3 9*8 1 .3 9 1 .6

2 -7 8 1 0 .2 1 0 .1 1 0 .3 1 0 .9 9 .4 1 0 .1 1 0 .1 1 0 .2 1 0 .7 1 1 .1 1 1 .2 1 1 .7 1 1 .5 1 1 .7 11*1 1 2 .5 1 .4 3 3 .3

3 -7 8 1 0 .2 1 0 .1 1 0 .3 1 0 .8 9 .4 1 0 .1 1 0 .1 1 0 .2 1 0 .6 1 1 .0 11*1 1 1 .5 11*2 11*3 10*8 11*3 1 0 .2 1 .4 6 8 .4

4 -7 8 1 0 .3 1 0 .3 1 0 .5 1 0 .9 9 .7 1 0 .3 1 0 .4 1 0 .4 1 0 .8 11*2 11*3 11*7 11*5 11*6 11*3 11*9 11*6 1 3 .0 1 .5 1 3 .9

1 -7 9 1 0 .5 1 0 .4 1 0 .7 1 1 .1 1 0 .0 1 0 .6 1 0 .6 1 0 .7 1 1 .1 1 1 .4 1 1 .6 1 1 .9 1 1 .8 12*0 1 1 .8 12*3 12*3 13*3 1 3 .7  1 .5 6 3 .2

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -78 2 -7 8 3 -7 8 4 -7 8

IN IT IA L  QUARTER

D ISPO SA BLE PERSONAL INCOME IN  1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE_______________________________ _____________________________

B IL L IO N S  OF
TERMINAL__________________________________________________ I NITIAL WÄRTER___ ___________________ ______ __ ________________ DOLLARS
QUARTER

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 - 0 . 0 843*0

4 -7 4 -1 * 9 - 3 . 7 8 3 5 .1

1 -7 5 -2 * 1 - 3 . 1 -2 * 5 8 2 9 .8

2 -7 5 3*7 4 . 9 9*6 23*1 874*1

3 -7 5 1*9 2 .4 4*5 8*2 - 4 . 9 863*1

4 -7 5 2*2 2 .7 4 .4 6*8 - 0 . 5 4*0 8 7 1 .7

1 -7 6 2 *6 3 .0 4 . 4 6*3 1 .2 4*4 4*7 881*8

2 -7 6 2*5 2 .9 4 .0 5*4 1 .4 3*6 3*4 2*1 886*3

3 -7 6 2*5 2 .8 3 .8 4 *9 1 .6 3*3 3*0 2*2 2 .4 891 *5

4 -7 6 2*7 3 .0 3 .9 4 .8 2 .0 3*5 3*3 2*9 3 .3 4*3 900*9

1 -7 7 2 *6 2 .9 3 .6 4 . 4 2 .0 3*2 3*0 2*6 2 .8 3*0 1*7 904*8

2 -7 7 2*9 3 .2 3 .9 4 . 6 _ 2 .5 3*6 3*6 3*3 3*6 4*1 4*0 6*2 9 1 8 .6

3 -7 7 3*1 3 . 4 4*1 4 . 8 2 .9 3*9 3*9 3*8 4*1 4*5 4*6 6*1 5*9 9 3 1 .9

4 -7 7 3*5 3 .7 4*4 5 .0 3 .4 4*3 4 *4 4*3 4*7 5*2 5*4 6*7 6*9 7*8 9 4 9 .6

1 -7 8 3 *3 3 .5 4*1 4 . 7 3 .2 4*0 4 * 0 3*9 4*2 4*5 4*5 5*2 4*9 4 * 4 1 .1 9 5 2 .1

2 -7 8 3 *3 3 .5 4*1 4 .6 3 .2 4 *0 3*9 3*9 4*1 4*3 4*3 4*9 4*5 _ 4*1 2 .3 3*5 9 6 0 .3

3 -7 8 3 *3 3 .5 4 *0 4 . 5 3*2 3*9 3*9 3*8 4 * 0 4*2 4*2 4*7 4*3 3 *9 2*7 3 .5 3*5 9 6 8 .7

4 -7 8 3*5 3 .7 4*2 4*6 3 .4 4*1 4*1 4*0 4*2 4*4 4*5 4*9 4*6 4 * 4 3*5 4*4 _4*_8 6 .1 9 8 3 .2

1 -7 9 3 * 4 3*6 4*1 4 .5 3 * 4 4*0 4 * 0 3 .9 4*1 4*3 4*3 4*6 4*4 4 , 1 3*4 4 .0 A tZ . 4*5 2 *9 9 9 0 .2

2 -7 4 3 -7 4 4 -7 4 1 -7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8

IN IT IA L  QUARTER

PREPARED BY FED ERAL RESERVE BANK OF ST* LO U IS
MAY 18* 1979
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CORPORATE PR O FITS  AFTER TAXES *
COHPQUNOEO ANNUAL RATES OF CHANGE_____________________________________________________________

B IL L IO N S  OF
IfR M JN A L______________________ _____________ _________________________ IN IT IA L  QUARTER_______________________________________________________ PO LL AES
QUARTER

2 -7 4 3 -7 4 4 -7 4 H 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3-7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8
ANNUAL RATES

4 -7 8

3 -7 4 5 3 .3 8 1 .0

4 -7 4 1 .9 -3 2 * 2 7 3 .5

_ J 1 -7 .5 ..:-2 4 * 3 -4 6 * 8 - 5 8 .2 59*1

2 -7 5 -1 1 *3 -2 6 * 0 - 2 2 .8 4 2 .8 6 4 .6

3 -7 5 5*8 - 3 . 6 8 .4 7 4 .6 113*6 7 8 .1

4 -7 5 6*8 - 0 . 7 9 .3 5 0 .5 54*5 1 1 .8 8 0 .3

1 -7 6 12*2 6 .5 1 6 .5 50*6 53*3 2 9 .9 50*9 8 9 .0

2 -7 6 12*7 7 .8 1 6 .5 43*0 43*0 25*1 32*4 1 6 .2 92 .4

3 -7 6 11*6 7 .2 1 4 .5 3 5 .4 3 4 .0 19*2 21*8 9 .4 3 .1 9 3 .1

4 -7 6 9 .9 5 .9 1 2 .0 2 8 .9 2 6 .8 1 4 .2 1 4 .8 4*8 - 0 . 4 - 3 .8 9 2 .2

1 -7 7 10*8 7 .3 1 2 .9 2 7 ,8 25*8 1 5 .1 1 5 .8 8#* 6 .0 7 .4 20*0 9 6 .5

2 -7 7 12*2 9 .1 1 4 .4 2 7 .9 2 6 .1 1 7 .0 1 7 .9 12*2 11*3 14.1 2 4 .3 28*8 102*8

3 -7 7 11*9 9 .0 1 3 .8 2 5 .8 2 4 .0 1 5 .8 1 6 .4 11*5 10*6 1 2 .6 1 8 .6 17*9 8*0 1 0 4 .8

4 -7 7 10*8 8 .1 1 2 .4 2 3 .0 2 1 .2 1 3 .8 1 4 .0 9 .5 8*5 9 .6 1 3 .2 11*1 3*1 - 1 .5 1 0 4 .4

1 -7 8 9 .4 6 .8 1 0 .6 2 0 .0 1 8 .1 1 1 .3 11*3 7 .1 5 .9 6 .3 8 .5 5*8 -0 * 9 - 5 . 1 -8 * 5 102*1

2 -7 8 1 3 .4 1 1 .2 1 5 .2 2 4 .5 2 3 .1 1 7 .1 17*6 1 4 .4 14*2 1 5 .9 1 9 .5 1 9 .4 17*2 20*5 33*2 9 4 ,0 120*5

3 -7 8 12*3 10*1 1 3 .8 2 2 .2 2 0 .7 15*1 1 5 .4 12*4 12*0 13.2 15*8 *5*1 12*6 13*7 19*3 36*3 -4 * 2 1 1 9 .2

4 -7 8 1 3 .8 1 1 .9 15*4 23*5 22*3 17*1 1 7 .6 1 4 .9 14*8 1 6 .2 19*0 18*8 17*2 1 9 .2 25*0 38*7 1 7 .3 43*7 130*5

1 -7 9 14*4 1 2 .6 16*0 2 3 .6 2 2 .4 17*6 1 8 .1 1 5 .7 1 5 .7 1 7 .0 19*6 1 9 .5 18*3 20*1 24*9 35*1 19*7 33*8 2 4 * 7 1 3 7 .9P

2 -7 4 3 -7 4 4 -7 4 1-7 5 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -7 8 3 -7 8 4 -7 8

* NATIONAL INCOME B A S IS
I N IT I A L  QUARTER

P -  PRELIM INA RY

PREPARED BY FED ERAL R ESER V E BANK OF ST*  LO U IS  
HAY I B* 1979

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72:

1973:
1974:

1975-77:

The National Income and Product Accounts of the 
United States, 1929-74, A Survey ot Current business 
Supplement. 
Survey of Current Business, July 1976. 
Survey of Current Business, July 1977. 
Survey ot Current Business, July 1978.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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IN V E N T O R IE S  COMPARED WI TH MONTHLY S A L E S *
MANUFACTURING AND TRADE

1 . 7 2

1 . 6 8

1 . 6 4

1

1

1 . 40

1 . 3 6
1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 97 0  1971 1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  1 9 7 9  

« R A T I O S  BASED ON SEAS ONALL Y ADJUSTED DATA. SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHADED AREAS RE P R E S E N T  PERI ODS  OF BU S I N E S S  R E C E S S I O N S .

L A T E S T  DATA P LO T T E D :  MARCH PREL I MI NARY
*  . c u . c c n  i o a t — 10 7 7  PREPARED BY FEDERAL RE S ERVE BANK OF S T .  L O U I S
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