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Total spending in the economy slowed in the first quarter,
rising at a 9.5 percent annual rate compared to the 15.6 percent rate
of increase in the previous quarter. Most of the advance in spending
reflected price increases, as the implicit price deflator rose at an
8.7 percent rate. First quarter growth in output was hampered by
winter weather and a major strike. The less than 1 percent rate of
expansion in real output in the first quarter was down sharply from
the nearly 7 percent rate of increase in the final quarter of 1978.

Real consumer spending increased at a 1.7 percent rate,
considerably slower than the 7.7 percent gain in the previous quarter.
The slowdown in consumer spending reflected efforts to adjust spending
to changes in real income growth. Real disposable personal income
rose at a 3.2 percent rate in the first quarter, much slower than the
6.1 percent rate of rise in the fourth quarter. Over the two
quarters, real consumer spending increased at a 4.7 percemt rate, the
same as the rate of growth in real disposable personal income.

Real business investment in structures declined in the first
quarter, in part, as a result of the impact of winter weather on
construction activity. However, businesses invested heavily in
producers' durable equipment in the first quarter, which rose at an 8
percent rate in real terms, following a 9 percent rate of expansion in
fourth quarter 1978. Real investment in inventories rose at an annual
rate of $11.8 billion during the first quarter, up from the $8.2
billion increase in the previous quarter.

Total civilian employment growth continued unabated despite
slowing in output. For the three months ending in March, total
civilian employment increased at a 4.2 percent rate, above the 3.6
percent rate of growth for the year ending December 1978. The labor
force grew less rapidly than employment, resulting in a reduction in
the unemployment rate from 5.9 percent in December to 5.7 percent in
March.

Consumer and producer prices advanced sharply during the
first quarter. Producer prices rose at a 16.5 percent amnual rate for
the first three months of 1979. From December to March, consumer
prices rose at a 13.9 percent rate, compared to a 9.1 percent increase
in the previous twelve months.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

“TERMINAL TTTINITIAL WONTH TTHOUSANDS
HONTH OF PERSONS
8=77 9-T7 10-77 11-77 1217 1-T8 2-18 3-718 4-718 5-78 6-18 7-78 8-78 9-18 10-78 11-78 12-78 1-79 2-79
=TT 3.8 R — 51,187
10-77 3.1 2.5 1,374
=TT 5.8 6.9 1l.4 $2+203
12-T7 5.6 6.2 8.1 4.8 - - - T92,561
1-78 5.4 5.8 7.0 4.8 4.8 $2:923
Z=T6  #.8 5.0 5.6 3.7 3.2 1.6 93,047
F-T8 4.5 4.6 5.1 3.6 3.2 2.3 3.1 - - T 93,282
“4-78 AT 4.8 5.2 4.0 3.8 3.4 4.3 78,6 793,704
B=TB  GeB  &eb  #e9 3.8 3.6 3.4 4.0 4.4 3.2 93,953
E=T8 5.0 5.1 5.4  4eb 4.5 k.5 5.2 6.0 6.1 9.1 794,640
12573 4.3 4.3 4.5 3.7 3.5 3.3 3.6 3.8 342 3.2 <244 T 94,448
B=T8 4.2 #s2 &eb 3.7 3.5 3.3 3.6 3.7 3.3 3.3 0.5 3.6 94,723
9-78 4e2 4.2 4.3 3,7 3.5 3.4 3,6 3.7 3.6 3.4 1.6 3.6 3.7 T95,010
10-78 4el  %el  ®e2 3.6 3.5 3.3 3.6 3.6 3.3 3,3 1.9 3.4 3.3 3,0 T95,241
T1-T8  #e2 8.3 444 3.8 3.8 3.7 3.9 4e0 3.8 3.9 2.8 4.2 6.4 4,8 6.6 95,751
12-78 4.1 4.l %e2 3.7 3.6 3.4 3.6 3.7 3.5 3.5 2.6 3.6 3.6 3.6 3.9 1.3 "795,855
1-79 %e2 4.2 4e3 348 3eT 3.6 3.8 3.9 3.7 3.8 3.0 4.0 4.0 4e1 4.5 3.5 5,7 "796,300
2279 402 442 443 3.8 3.8 3.7 3.9 3.9 3.8 3.8 3.2 40 4el 4.2 4e5 3.8 S.l 4.4 96,647
3<T9 4ol 4.1 %e2 348 3.7 3.6 348 3.8 3.7 3.7  3el 3.8 3.9 3.9  4el 3.5 4.2 3.4 2.4 96,842
8-77_ 9-77 10-77 11-T7 12-77_ 1-78 2-78 3-78 4-78 5-18 &-78 _71-78 §-78 9-78 10-78 11-78 12-78 1-79 2-79
INITIAL MONTH
T -
COMPOUNDED ANNUAL RATES OF CHANGE
“TERMINAL - - INITIAL MONTH TTIHOUSANDS
_MONTH OF PERSOMS
8=77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-18 6-18 7-18 8-78 9-78 10-78 11-76 12-78 1-79 2-79
9-77 5.5 _— o 82,973
10-77 4.4 3.3 83,199
11-TT %<7 4.2 5.2 83,549
12-TT 4.1 3.6 3.8 2.5 - - - - - T83,719
1-78 3.7 3.3 3.3 2.3 2.2 83,871
2-78 329 3.6 3.6 3.1 3.k 46 84,188
3oT6  4eh 423  4e5 43 4.9 6.3 7.9 84,726
4-78 5.2 5.1 5.4 5.5 6.2 T.6 9,1 10,3 ) 85,418
S=T8  #¢9 448 5.0 5.0 5.5 6.4 T.0 6.5 2.8 85,618
6=-78 4.9 4.9 5.1 8.1 5.5 6.2 6.6 6.1 4.1 5.4 - - - 85,996
ToT8 4.5  &eh ka6  4s5 4.8 5.2 5.3 4.7 2.9 2.9 0.5 T T 86,033
8-T8 4.3 6.2  4e3  4s2 4ok 4T  4cT  4el 2.6 2.5 1ol 1.6 864149
9=T8 4.0 3.8 3.9 3.8 3.9 4.1 4.1 3.4 2.1 1.9 0.8 0.9 0.2 86,163
10-T8  #e1  #.0 %ol 4e0 4ol 4¢3 4e3 3.8  2¢7 20T 200 2.5 3.0 5.9 869573
11=T8 4.3 4.2 42  4e2 4+3 4.5 4.5 4e1 3.3 3.3 2.9 3.5 42 6.2 6.6 87,036
12-T8 %2 %ol 42 4ol 4.3 4eb 4ok 4.0 3.3 3.4  3¢0 3.5 4.0 5.3 5.0 3.4 87,281
1979 %2 4ol #el  4el  4e2 . 4eh  4e3 8.0 3.3 3.k 3el 3.5 3.9 4.8 4.5 3.4 3.4 T 87,524
279 4.2 @el  4el  4el 4.2 4ok 4.3 4.0 3.4 3.5 3.2 3.6 3.9 4eT 4ok 3.7 3.8 4.3 87,832P
BT 4e2  4el  4e2 4ol 4.2  heb 4.3 4.0 3.5 3.6 3.4 3.7 4.0 4eT  heb 3.9 4.l bk 4.5 88,156P
8=77 9~-77 10=-77 11-71 12-77 1-768 2-~78 3~78 4A~-78 S-78 6&-78 7~78 8-78 9-78 10~78 }1=-78 12-FJ8 1=79 2-=79
_ _IMITIAL MONTH - _
_P=- PRELIMINARY - — —_

_PREPARED BY FEOERAL RESFRAVE RANK OF STa LOUIS

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

APRIL 6, 1979



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

EMPLOYMENT

RATI10 SCALE RATI0 SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
105 ) T 7 I 7 105
N R R *
100 b—¥ N §+% 3 100
/;se.a
95 // - — 95
TOTAL ’%
. P ]
90 v . 90
bo. 9z / ///os.z
85 (/,,///r: \1 /’/:::: 53 ’jf/-—//’ ] 85
*J. 5z +J. 82
/l\///’ -4. 47 //
80 \~’.‘>’, 7.4z ! f’/_—,’;J - i 80
+3.72 /
75 P/ -5, 4 e — 75
/é PAYROLL
70 70
N R X R 2
4 8§ 8 §
g5 Lt ) 418 $ 65
1971 1972 18973 1974 1975 1976 1977 1978 1979
SOURCE: U.S5,.DEPARTNENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I1NDICATED.
LATEST DATA PLOTTED: MARCH PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOVIS
UNEMPLOYMENT RATE
PERCENT SEASONALLY ADJUSTED PERCENT
10.0 10.0
9.0 A 9.0
8.0 8.0
.0 WMK\ .0
6.0 b= \N\v“v 6.0
N-s.7
5.0 5.0
4.0 4.0
3.0 3.0
2.0
1971 1972 1973 1974 1975 1976 1977 1978 1979

PERCENT OF CiVILIAN LABOR FORCE

LATEST OATA PLOTTED:

NARCH

SOURCEs U.S. DEPARTMENT OF LABOR

PREPARED Y FEDERAL RESERVE GANK OF $7. LOUIS

3



CONSUMER PRICE INDEX,
QUNDED ANNUAL

SEASONALLY AOJUSTED *
OF CHANGE

.LOMP I
%EO'%&NAL_ __INITXAL MONTH. _1967=100 .
8=77 9=77 10-77 }11-77 12-37 1-78 2~78 3-78 &4-J8 5-78 46-18 7-78_ 8-I8  9-18 10-78 11-78 12~78 1-79_ 2~-19
971 . 4.7 L183.7
10=77  _ 4,3 4.0 _1B84.3
11-77 5.4 5.7 1.4 189.4
R2=TT 55 55 . 647 6.0 _1R6.3
LL=T8  be)l | 6e5  Ta4  Te> ;;1\ _187.6
2-18 $e4 608  Te5  Teb 8,5 8.0 —1BB.B
2-78 68 _Te2 Te9 8.0 8.6 8.6 9.3 _190.2
4=78 7.2 7,7 8.3 B.b 9.1 9.3 9.9 10.6 _191.8
5-18 Tob  B.Q 8,6 B8 9.4 9.6 10,1 10.% 10,5 193.4
6=T8 7.9 Be3 8.8 9.0 9,6 9.7 10.2 10,5 10.4 10.4 —195.0
\Lq\.o%

I=78 7.9 8,2 8,7 Ba¥ 9.3 9.6 9.7 9.8 9.5 9.0 T.b — 1962
8-18 1.8 8.1 8.5 fats 2.0 L0 .2 9.2 Ba9 .3 Tald_ 5.9 192.2

~ 8.5 _10.2 _198.9
10-78 Ba2 845 Ba8 9.0 Qa3 93 9.5 Qb Qb Q.2 B.9 9.3 10.5 10.8 200,68
11-18 8s1 Bed 8.7 8.8 921 a2 9.3 9.2 9.l 8.9 8.8 8.8 Qal 9.l 1.8 20) .8
12-718 8.2 Bab 8.7 Bal 2.l Qal Qa2 Q.2 9.0 8.8 Ba.6 .8 w2 BaQ Ba0 Ba2 —203.2
_1-79 _ _ 8.4 8a1 9.0 9.1 9.3 2.4 9.5 9.5 Duls 9.3 .l ek 2.9 9.8 Q.5 10.% 12.5 _205.2
2-19 8.8 921 9.6 9.5 9.8 9.9 20 10.1 10,0 10,0 9.9 10,3 10,8 10,9 12,0 1222 14,0 1%6 207.1
3=19 9.0 9.3 s.6 9.8 [10.0] 10,1 10.2 10.4 10.3 10.2 0. _209.9

8=77 9=77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-T8 9-78 10-78 11-78 12-78 1-79 2-79

INIT1AL MONTH
*PI-W FOR URBAN WAGE EARNERS AND CLERICAL WORKERS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 26, 1979
R " -
COMPOUNDED ANNUAL RATES OF CHANGE
"TERMINAL - INITIAL MONTH 1967 = 100
8-77 9~77 10-77 11-77 12=77 1-78 2-78 3-78 4-78 5-78 6-78 71-78 6-78 9-78 10-78 11-78 12-78 1-719 2-79
9-77 ot - T = - T 195 .4
10-77 5.0 5.7 T T1%6.3
=TT 6.5  T.6 9.6 157.8
12-77 6.3 6.9  T.6 5.6 ~_ T198.7
1-78 7.0 T.7 8.4 7.8 1041 - - - _—v— T200.3
278 7.9 8.6 9.3 9.2 11.0 12.0 202.2
3-78 8.2 8.9 9.5 9.5 10.9 11.3 10.6 203.9
<78 8.9 9.6 10.2 10.4 11.6 12.1 12.1 13.7 206.1
5=78 8.9 9.4 10.0 10.0 11.0 11.2 10.9 11.1 8.5 207.5
6-76 8.9 9.5 9.9 10.0 10.7 10.9 10.6 10.6 9.1 9.7 720901
7-78 8.6 9.0 9.6 9.4 9.9 9.9 9.5 9.2 T.8 T.5 210.0
8T8 8.2 8.6 8.9 8.8 9.2 9.1 Be6 8+2 648 6.3 4.7 4.l 210.7
9-78 8ok Be7 9.0 8.9 9.3 9.2 8.8 8.5 T.5 T3 6.5 7.1 10,1 T - 21244
10-78 8.8 9.1 9ok 9eb 9.8 9.8 9.5 9.3 8.6 8.7 8.6 9.5 12.3 14.4 T 214.8
11-78 8.9 9.2 9.5 9.5 9.8 9.8 9.5 9.4 8.8 8.9 8.7 9.6 11.5 12.2 9.9 216.5 R
12-78 8.8 9.2 9.6  9uk 9.7 9.7 9.4 9.3 8.8 8.8 8.7 9.4 10.8 11.0 9.3 8.6 T218.0
1=79 9.4 9.7 9.9 10.0 10.3 10.3 10.2 10.1 9.8 9.9 10.0 10.8 12.1 12.6 12.1 13.1 17.8 T221.0
2-79 9.8 10.1 10.4 10.4 10.8 10.8 10.7 10,7 10.5 10.7 10.8 11.6 12.9 13.5 13.3 1é.4 17.4 16.9 223.9
3-79  10.0 10.3 10.6 10.7 Lu_.o] 11,1 11,0 11,1 10.8 11.1 11.2 12.0 13.2 13.7 13.6 145 16.5 15.9 14.9) 226.5
8=17 _9-77 1G0-T7T J1=77 12-77 1=78 2-78 3-T8 4=-78 S-78 &-78 7-78 8-78 9-78 10-78 )11-T78 12-78 1-79 2-79
INITIAL MONTH

R-Revised

PREPARED) AY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL S5, 1979

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

RATI0 SCALE PRICES RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967=100
220 L—— -~ 220
GONSUMER PRICE IMDEX (QPi-U) L
- 10. 0. 209.94210
210 1n1e ALL L ;1747 .
Ol e amy wd 7 200
190+ ::: 20908 1278 < 180
180  Sow. *6. 311 180
PERCENT |5 CONPOUNDED ] J/
‘70 | ANNUAL RATE OF CHANGE N -
r
] 4% 250
160 = / 280
150 10.8 210
+*10. V
/ . / 260
I
140 a 250
s o _/ / 240
130 = < <5 230
1 j #11.02 il POOR
120 fo CONSUMER - ALL ITEMSE — 1/ / 210
7’ /1'7 44 l ACY, :/4 /
B | L] {1 200
190 - -1 190
180 180
=~ 1
170 |- /5}': = —— —\10
160 |— - -+ —] 160
150 — 102 —is0
r
140 f( / —— 140
130 |— / 130
120 »4.J2 S 120
l%/ PRODUCER ALL COMMODITIE
110 1o
A X7, 72 AV ‘7Y K. 77 AR, 7P
Lo b (X i } X N I

1971 1972 1973 1974 1975 1976 1977 1978 1979

{1EP1-U FOR ALL URBAN CONSUMERS
RCP1-¥ FOR URBAN WAGE EARNERS AND CLERICAL WORKERS

PERCENTASES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH

PREPAREO BY FEDERAL RESERVE BAMK OF ST. LOUIS

RATI0 SCALE PRODUCER PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
240 240
230 L% TR 230
220 /54 220
210 210
200 b— INDUSTRIAL COMMODITIES S s 200
190 — — 190
180 - 180
170 V. sl - - 170
160 - 160
150 74 ' 150

140 // ml)y)
130 be.0r_{/

L . 260

. +3. 47 ﬂi”// 250

—— / 240

110 230.3 4230
i«« P72 &K KTTT MV, - L 220
10 L I 5! } —f 210
20 200
190 . N\ +16. 42 150
'\ NANIVA V2. 4
180 \7 180
I\ [
170 ’ N 170
160 jyk-r" 3. 01 160
150 77 150
140 7 140
V. VAtiiadd FARM PRODUCTS
130 5E AND_PROCESSED 130
120 e FOODS AND FEEDS .
110 110
100 100
K- A X7, 7 X7, "I 8, 77 oL 7P
gol—41 41 4] i 14 -

1971 1872 11873 1974 1975 1976 1977 1978 1979

PERCEMTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS IMO(CATED.
LATEST OATA PLOTTEO: MARCH

5 PREPARED 8Y FEDERAL RESERVE BANK OF S$T. LOUIS



PRODUCER PRICE INDEX, INDUSTRIAL COMMODITIES =~ SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TTERMINAL TINTTTAL MONTH 1967 = 100
JMONTH
8-T7 9-77 10-77 11-77 12-77 1-78 2-78 3~78 478 5-18 6-78 7-78 8-78 9-78 10~78 11-78 12-78 1-79 2-19
9277 6.9 . T o T, T T T T T T198.¢
10-17 7 e ez 1990
11-77 $.2 4.3 2.4 199.4
12=77 5.4 4.9 4.3 6.2 20004
1-78 6.2 6.0 6.0 7.8 ""6."« ) 01,9
2-7T8 b.b 6.3 6.3 T.6 8.4 T.6 203.1
3-78 623 6.2 6.1 Tl Teh 6.k Sek U "204.0
4=T8 6.8 6.8 648 T.8 8.1 1.7 7.9 1045 - T205.7
578 7.0 7.0 7.1 7.9 8.2 7.9 8.1 9.5 8.5 207.1
6=T8 7.2  Te2 7.3 8.0 8.4 8.2 8.3 9.3 8.8 9.0 T208.6
T-T8 7.3 V.4 7.5 8.2  B.4  B.3  B.5 9.2 848 9,0 9.0 \9]\% 21001
8-78 Ted  Te4  T.5 841 843 8.2 8.3 8.9 8.5 8.6 8.3 7.7 211.4
9-78 Teé  Tob 7.5 8.1 B3 8.1  B.2 8.7 Beb 8.3 8.1 T.T Te6 s Tz
10=78 746 T.7 7.8 8.3 8.5 B.& 8.5 9.0 8.7 8.8 8.7 8.6 9.1 10.6 T 21445
11-78 T8 T.8 8.0 8.6 8.6 8.6 8.7 9,1 8.9 9.0 9.0 9.0 9.4 10.3 9.9 216.2
12-78 TeT  Te8  Te9 8.4 845 8.5 B.6 8.9 8e7 8.8 8.7 8.7 8.9 9.3 8.7 T.5 217.5
1-79 8.2 8.3  B.4 8.9 941 9.1 9.2 9.6 9.5 9.6 9.7 9.8 10.3 11.0 11.1 11.6 16.0 2.2
2-T9 8.5 8.6 8.7 9.2 944 9.4 9.6 9.9 9.9 10,0 10,2 10.3 10.8 11.4 31.6 12.2 14.6 13.3 222.5
3-T9 848 8.9 9.0 9.4 | 9.7 | 9.7 9.9 1042 1042 10.4 10.6 10,8 11.2 11.8 12,0 12.6 14.3 13,9 13.7)  224.9
A=72 _9-77 10=-27 11~-77 12=77 1=-78 2-78 3-78 4~18 S=18. A=T8 1-78 AR-78 9-78 10-7TR 11-78 12-78 }1=19 2=19 P
- _IMITIAL MOMTH _
__PRODUCER PR RM_P _& PROCES SE - _ADJ. —
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
_MONTH
8-77 =77 10-77 11-77 12-77 1-78 2-78 3-78 478 5-78 6-78 7-78 6-78 9-78 10-78 11-78 12-78 1-T9 2-79
=77 3.1 o T1e3.7
10=77 0.7 6.7 T186.7
11-77  11.5 20.9 36.9 189 .6
12=77  10.1 15.6 20.4 5.8 - T T 190.5
1-T8  10.6 14.9 177 9.2 12.6 - - N 192.4
2-T8  13.4 17.5 20.4 15.4 20.4 26.8 196.5
3-78 16,0 20.0 22.8 19.5 24,4 30.8 32.8 - _' T 201,z
4=T8  17.5 21.1 23,7 21.2 25.3 29.9 30.4 28,1 TT205.4
S<78  16.1 19.0 20.9 18.4 21.1 23.3 21.5 16.2 5.4 206.3
6-T8 15,9 18.5 20.1 17.9 20.0 21.6 19.8 15.8 10,0 14.9 T z08.7
T=T8  13.6 15.6 16.6 14.3 15.6 16.1 13.7 9.6 3.8 2.9 -7.8 }\6,'(07_ - T Z07.3
8-78 11.4 13.1 13.7 11.4 12.1 12.0 9.5 5.3 0.3 =1.6 -8.6 <=9.4 \ 205.6
9=T8  12+2 13.8 14e5 12.5 13.2 13.3 11.2 8.0 4.4 &1 0.8 5.3 22.5 i 2091
10-78  13.6 15,1 15.9 14,1 15.0 15.2 13.7 11.2 8.5 9.2 TeB 13.6 27.2 32.0 T 21e.0
11-78  13.2 14.7 15+3 13.7 14.4 14.6 13.1 10.8 8.6 9.1 8.0 12.3 20.7 19.8 8.7 215.5R
12-78  13.1 14.5 15.0 13,5 14.2 14.3 1 10,9 9.0 9.5 8.6 12.2 18.4 17.1 10.2 11.7 T21rs
1-79  13.8 15.1 156 14.3 14.9. 15.1 14.0 12.2 10e6 11.3 10.7 14.2 19.6 18.9 14.8 17.9 24.4 \ 22148
2-T9 1447 1640 1646 15.3 16.0 16.3 15.3 13.8 12,5 13.3 13.1 16.5 21.5 21.3 18.7 22.3 27.9 3l.4 \ 226 .6
3-79  15.0 16.3 169 15.7 16,7 15.8 14,5 13.3 14.1 1440 17.1 21.5 21.3 19.3 22.1 25.7 26.3 21.5)  230.3
8-77 9-77 10~-77 11-77 12-77_1-7 2-;8 3-78 4-78 5-18 £~-78 7~78 8-78 9-78 10-7I8 11-~78 12-78 1-79 2-79 —
- _ INITIAL MONTH -
_ReRevised

PREPARED RAY €

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

APRIL S5y 1979



INDUSTRIAL PRODUCTION

RATI0 SCALE RATI10 SCALE

1967=100 SEASONALLY ADJUSTED 1967=100

155 155
V7152.2

150 b—— —— ,/,/i/ 150
145 — / 145
140 b —— JV 140

5. /2
135 b—  —— 0.2r W 135
A A A
130 i 130
i 7
125 |- / 125
Z
120

120
AT A
15 | V 115
10 / 110

105

23

MR, °JS  FEO. 78 o, 77 LA

AT (M S I
1975 1976 1977 1978 1979

=AY, 7/
— AR, 7T

[
L»AVK
o HeSEr. 07

1971 1972 97 197

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:s MARCH PREL IMINARY

PREPARED B8Y FEDERAL RESERVE BANK OF §T. LOUIS

INDUSTRIAL PROODUCTION

ANNUAL R HANGE
T196T7 = 100
=19 2-19
1385
138.9
=77 305 3.5 3.5 139.3
TZ=TT 3.5 3.5 3.5 3.5 TI39.T
TTETE TYLZ 0.7 0.3 <Z.1  -T.5 T 1%8.8
~Z-T18 T.6 1.2 0.6 -0.3 -2.1 3.5 139.2
3=78% 3.5 35 3.5 IS IS T 9.& TS.7 '_ - - - 1ALy
TR=T8 T 5,86 5.9 5.3 5.9 TTUST 13.37TI8.S2ILA I3
578 XY 5.9 6.2 6.7 T4 T1.4 T4.2 T1T3.5 6.0 143.9
E=TB TS E 2 65T 7060 I09 12,8 I1LE 1.3 6. 7 1% . YRR
T=T8 " 6. . . 4780 I0LBTTIZLIITLS 8.3 9.5 1044 \ T R UY YO S
—B-78 Ge5 6.8 Tl T.5 8.0 10.5 1Il.7 10.9 8.4 9.2 9.5 6.5 \ TeT.1
THSTE T 8.5 BeT  T.0  TA T T8 9.9 10.8 10,0  T.9  B.6 8.2 T.2 5.9 N - 147.8
10-78 6.5 6.8 T.1 Ted T 7,87 79,6 1044 9.7 7.8 8.2 8.1 T3 6.7 T.6 148,
T1-78 o6 8.8 T.1  To& T8 9.4 10.1 9.k  T.8 8.1 8.0 Tob To0 To5 15 149.6
TZ=T8 "~ 765 Tol  Toa T.¥ 8.0 9.5 10.7 3.6 8.2 8.5 8.5 8.1 8.0 8.7 9.2 10.9 \ T150.9
1-79 CeE 6.6 6.9 T Tl TehT BT TTOT 846 Te2  Tokh T.Z 64T 6.3 6.4 6.1 5.3 0.0 T150.9
~2-79 CeT 643 6.5 6T 6.9 8.1 8.5 T8 646 6.6 bod 5.8 5.8 5.3 4.7 3.8 0.4 0.8 151.0P

T3-19 7 T3 6.5 6.7 6.9 ' 8.2 8.6 8.0 6.9 7.0 6.8 6.3 6.0 6.0 5.7 5.3 3.5 5.3 10.0\ 152.2pP

8~77 977 10=77 11-77 12-17 1-78 2-78 3-78 4-78 5-=78 6~78 7-78 8-T78  9-78 10-76 11-768 12-78 1~79 2-79

__INITIAL MONTH

P= PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
APRIL 16, 1979
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIQ SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2.0 2.0
. 9 ———— e ——r —— s e R s ] . 9
91.3512
- S— —t - /‘ 1.8
T - 7 ]
.6 +7 .Jy‘ 1.6
.5 / |
4 // 1
.3 Wz 1.
2 +7. 72 )
.1 .
+17.62
.0 /“’ 1.0
0.9 4 0.9
[ Y4 . 7T APR. 7S M. e
8 3 R 14
19T 1972 1973 1974 1975 1976 1977 1978 1979
SOURGE: U.S. DEPARTMENT OF CONMERCE
PERCENTACES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: WARCH PREL LMINARY
PREPARED BY FEDERAL RESERVE SANK OF ST‘. LovisS
PERSONAL INCOME
) OoNp N ATES OF CHANMGE
SBILLIONS OF
TERMINAL INIVIAL MONTH DOLLARS
MONTH . ANNUAL RATES
9=77 __13.4 _ _ - 1255649
10~77 15,0 16.6 . —La877.0
11-77__ 14e2 16,6 12.6 12592.7
12-77 13,9 14s1 12,9 13.2 - — _ _ — e 1260942
1-78 12,1 11.7 10.1 8.9 4.8 . = __ — e 126)5,5
278 11.2 108 9.4 B.b 6.0 Te3 .  12625.0
3-78 12,0 11.8 10,9 10.4 9.5 12.0 16,9 o 1264643
478 12,8 12,7 1201 11,9 11.6 14,0 17.6 18,2 12669,
$=78 12.4 12.3 11,7 11.5 11.2 12,9 14,8 13,8 9.8 1268201
6=78 1202 12¢1 11,5 11.3 11,0 1243 13.6 12+6 9.8 10.1 12695,7
T=78 127 12:6 1242 12.1 12.0 13.3 14,5 13,9 12,5 14,0 18,0 —_— - 1271942
- & [
9=78  12¢2 12+1 137 1146 11e4 12.2 130 12¢3 1102 116 1241 9.2 9,8 _1aTek,T
10=78 _ 12.6 12.5 12,2 12,1 12,0 12,8 13.6 13,1 12,3 132.8 13,5 12,0 13.8 17.8 . _1aJ68,T
11-78_ 12,6 12:5 1202 12.2 12,1 2.8 1305 1301 12¢3 12,8 13.4 12,2 13,5 15,3 12,8 1:786.6
12-78 12,9 12,9 12,6 126 12.6_13.3 13,9 13,6 13.0 13,6 1éel 13,4  16.6 16.2 15,5 18,1 _L2811.6
_1=79 __12e& 1206 1201 12.1 3240 12.6. 121 12,7 1221 " 12,5 12,8 11,9 126 13,3 119 1le 5.0 ~1+819,0
=79 122 1222 119 119 1le8 12,3 12,7 12.4 11e8 1241 12,3 11,5 12,0 12,6 2l .k 10,6 7.0 9,0 =~ 1.832,.)
_3-79 1203 1242 12,0 1.9 11,9 12+4 1248 1244 119 122.2 1244 10e7 1242 1246 o6 1142 920 12al 1343 _ 1.8%1.2P

8~TT 9-77 10-77 11-77 12-77 1-78 2-78 3-70 4~78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-19 2-19

INITIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 19, 1979 :
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RETAIL SALES

RATIO SCALE RATIO SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

80 80

75 75

71.8
70 / - 70
65 65
f//.w./

60 7~ 60

55 4// 55

50 / 50

»5.37
45 / 45
40 40
+/2./

35 y// 35
SN, 77 Vo A “r s = e, 'y

30 | ¢ i 4 30
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE: U.5. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS (NOICATEOD.

LATEST OATA PLOTTED: FEBRUARY, MARCH ADVANCE ESTIWATE

PREPARED 8Y FEOERAL RESERVE BANK OF §T. LOUIS

RETAIL

- COMPOUNDED ANNUAL

SALES

RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
TH OOLLARS
8-77 977 10-77 11-77 12~77 1-78 2-78 3-78 4-T8 5-78 6-~78 7-78 8-78 9-78 10-78 11-78 12-786 1-79 2-79
9-77 8.4 _ o _ 60,973
10-77 _ 14.8  21.7 61,979
11-77 16,0 20.1 18.5 62,862
12-77 9.8 10,3 4.9 -7.1 62,480
1-78 5.3 4.6 =-0.6 -8.9 -10.7 61,892
2-T8 7.8 7.7 4.5 0.2 4.1 21.3 62,898
3-78  10s1 10,4 8.3 5.9 10+6 23.1 249 64,075
4=T8 11,6 12.0 10.5 8.9 13.4 22.7 23.5 22.0 65,146
$5=78  11¢1 11.4 10.0 8.6 12.1 18.6 17.8 14.3 7,2 65,522
6=78 10,8 11.1 9.8 8.6 11.5 16.5 15.3 12.3 7.8 8.4 65,964
T=78 1042 10.4 9.2 8.1 10.5 14.5 13,2 10.4 6.8 8.6 4.8 66,224
8~78 11,1 11.4 10.4 9.5 11.8 15.5 14¢5 12,5 10.3 11.3 12.8 21.4 67,303
9=78 11,4 11.7 10.8 10.1 12¢1 15.4 14e6 12,9 11.2 12.2 13,5 18.1 14.9 68,085
20=78  11.8 12,0 11,3 10.6 12,6 15.5 14¢8 13,5 12,1 13.1 14.3 17.7 15.8 16.8 $8,97]
11-78 1205 12.8_12.1 11,6 13,5 1642 15.7 14,6 13.5 14,7 15.9 18.9 181 19.7 22.7 10,158
12-78 1246 12.8 12,2 11,8 13,5 16,0 15.5 14.5 13,6 145 156 17.9 17,0 ]17.7 18,2 13,8 70,918
1-79  11.7 11,9 11.3 10,8 12.3 14,5 13.9 12,8 11,9 12.5 13.0 145 13,1 32.7 1les 6,1 -l.l 70,855
2-79  11.3 11.5 10.8 1003 11.7 13.7 13.0 12,0 1l.1 11.5 11.9 12.9 11.6 10.9 9.5 5.5 1.5 4.2 71,097¢
3-79  11.4 11.5 11,0 10,5 11,8 13,6 13,0 12,1 112 1146 12.0 12,9 118 113 10s2 Te3 5,2 8,5 12,9 71,821
877 9=77 10-77 11-77 12-77 1-78 2-76 3-78 4-78 5-78 6-78 7-76 6-78 9-76 10-78 11-76 12-78 179 2-79

P— PRELIMINARY
€~ ESTIMATED

INITIAL MONTH

Digitized for FRASER

http://fraser.stlouisfed.org/
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HOURLY CUMPENSATION, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

RMINA N RYER 1967 = 100
QUARTER
1-Te  2-T« 3-% &=T& }=75 2=75 3=75 &=75 1=76 2=76 3-T6 4-T6 L-V7 2-77 3=71 &=17 1=78 2-Ju 3-78
=74 13,0 162.3
_2=F4 135 14,0 . _ — loF.?
=74 12,6 1243 16,7 172.¢
-7 . .1 .6, . 70,6
N fe0_1Ce0 A% - 1T0.8.
2=75 11,2 10,8 9.7 Yoo Te9 : _ BRYLIY-N
3-75 10,5 1040 9.0 8.5 | 7.4} o.h\ 182.8
4=T75 10,3 9.8 9,0 8.6 _Ts9__T.9 _ 9.0 _ 186.8
176 16.1 9.7 9.0 __B.T__ 8.2 8.3 9.1 9.) _ . — 90,9
_2-T6 9,9 9.6 8,9 8.7 8,3 Be3 8.8 _u,7 B 194,48
3=76 9.9 9,6 9.0 8.8 8.5 8.6 9.0 9.0 9.0 946 199.3
4=T6 9.8 9.5 9.0 _BeB _Bu5 _ Beb 9.0 9.0 _9,0 9,2 8,9 . _ 20346
8.8% i
=77 9.6 943 _Be9  8s7  8e5 __8Be5 8,8  Ge8 8,7 8,8 8e6  Ta9 20102
2-T7 9.4 9.]  Beb _Beh  BeZ 8.2 8Bah__8s3 8.l Byl Teb 6,9 5,9 2hUsS
3=TT_ 9,4 9,1  Bo7 8,5 By3 8,3 8,5 B85 B3 8.3 8,0 Tal V.7 .6 _21%a3
=TT 942 8,9 5,5 By44 8e)  Bs2 _8s3  Be2 _Be) _Bel _ TeB  Te5__Tad 8.0 _ 6.7 218.8
L1=78  9e4 9.1 8,8 8.6 8.5 8,5 8.7 8,7 __B.6 8.6 _B.5  Beh 8,5 9,4 9,4 12.2\ 22542
- 9 4 22946
3-18 904 99) 848 BaT Beb Bab 8,8 8,8 8,7 8.8 8,7 6.6 BB 9.4 o3 10.2  9e3 10,5 Z3%.4
4=T8 943 941 Be8 BT Beb Be6 | BeB | 848 8.7 8.8 8.7 8.6 BT 942 992 998 940 9eS QLD___ 260,32
_ e N.A.
1-74 2-T4 3-T4 &—T4 1-75 2-75 3-75 4=T5 1-76 2-76 3-76 #4—16 1-77 2-77 371 471 1-78 2-1s 3-78
INITIAL QUARTER
OUTPUT PER MOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL o INJTIAL QUARTER 1967 = 100
QUARTER
1-76__2-T4 3=-T& &4=T& }=75 2-75 3-75 4&=15 1=T6 2-76 3=76 4~76 1-77 2-77 3-77 4=T7 A-T8 273 3-78
2=74 =1,.8 _ _ — AlO.4
3276 ~1.8 -1.8 . 109.9
4=T8 _=2,0 =242 =2.5 109.2
1-75  =l,4 -1.2 0.9 _ 0.7 _109.4
i \2\7%
2=T5 140 _ 1e7 249 5:8 11.0 — _112.3
3-7% 202 3,0 4.3 6.6 [9,7] .\ 1le.6
 — 1
4~T5 1.6 2,2 3.0 4.5 5.8 3.2 =1.7 - — 14,1
1-76 2.0 2,6 3.3 4.5 5.5 3.7 1.6 446 115.4
2-16_ 201 245 3.2 442 449  3e4 1oV 3.5 244 11641
3=T6 22 2.7 342 4ol 4s6  3e4 2.2 3.5 3.0 hg\ . 117.1
4=TF6 2.0 2.4 2.9  3eb 4.0 2.9 1.8 2.7 2.1 1.9 0,3 _117.2
1-77 2o 246 249 35 348 2,8 1.9 2.7 2e2 2,1 1.4 2.4 1.3% 1i7.9
2=TT 148 2.1 244 249 3:2 202 deb  1a9  leb  1ed  0s3 0.3 =1.7 1174
B=TT 240 2e3 2.7 3ol  3abh  2e6  1e9  2e% 2.0 149 _1e5 1.9 1.7 k 118,9
AT 149 2.2 245 249 3ol _2e3  1oT 241  1e8 deT  de3 1.5 ka2 2.7 ok 1199
1-78 105 1.7 240  2e3 244 1e? 1.0 lob 0.9  Qe? 9.3 0,3 =0,3 0,2 -2.2 -«.9\ 117.6
2-18 1e5  1e7 1.9 202 246 __he¥ el  Bebd  1e0 Qo8B  Qeh  0e5 _ 0el 045 =2e0 -~leT 1x _ _118.0
3-78 Leb  1eB 240 293 246 3148  Re3  To5 _1e2 Jel 048 0.9  0e6 Lol 0.l 0.0 _Zob SL‘)\ 119.0
4=78 106 1.8 2.0 2.3 26 1.8 [1.3] 1.6 1.3 1.2 0.9 1,0 0.8 1.2 0.5 0,5 243 2.7 z}' 11%.6
1-29 N.A.
1=74 2-74 3-T4 4=T4 1-T5 2-75 375 4~15 1-76 2-76 3-16 &~76 1-T7 2-77 377 &-77 1-T8 2-18 3-718

INITIAL QUARTER

N.A. - Not Available

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1967-100 SEASONALLY ADJUSTED 1967=100
220 | 220
200 UNIT LABOR COSTS =52200.8 — {200
*7 I
180 // § 180
3
160 A %vjé N 160
// 'I"’k /J(é 320
:_~§ =T 300
N /4———-5-—~ —280
) Y 260
ﬂ‘(( — /’40.3—- 240
R +8.92 /
:“E i 220
g":-z // 200
” o —t -—1 180
—{ 160
QUTPUT PER HOUR —{140
OF ALL PERSONS
+1, 3
"'E’I" e e——— —119.6 —— 120
100 O 100
¥ 8
157 em. ‘77 IST @M. 7 s * 7Y e e
80 $ 4 80
1971 1972 1973 1974 1975 1976 1977 1978 1979

SOURCE:

PTERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

T DATA PLOTTED: 4TH QUARTER

U.8. DEPARTMENT OF LASOR

FREPAREO BY FEDERAL RESERVE BANK OF ST. LOVIS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER T 1967 = 100
1-74 2-T4 3-Ta 4=Té 1-75 2-75 3-75 4=T5 1-76 2-76 3-76 4-76 1-71 2-77 3-77 &-717 1-18 2-76 3-78
2-74  15.2 T Tharee
3-74 15.6 16.1 - T1s2.6
474  15.0 14.9 13.8 157.6
1-15 136 130 116 95 219 - - tolec
2-75  10.1 8.9 6.6 3.2 -2.1\’\ T BTN
3-75 8ol 6.7 4.5 1.6 ‘ﬁ] -1.5 159.5
=75 8.5 7.5 5.8 3.9 2.2 4.7 '11.2 T163.8
1=76 8.0 7.0 5.5 3.9 2.6 4.4 T.5 4.0\ 10544
2276 TaT 6.8 5.5 4.2 3.2 4.7 6.9 4.8 5.7 167.7
3-T6 T8 6.7 5.6 4.5 3.6 5.0 6.6 5.2 5.8 5.8 Troa
76 TuT 6.9 6.0 5.0 4.4 5.6 7.1 6.1 6.8 T.4 9.0 Tin.s
177 Tek 6.8 5.9 5.0 4.5 5.6 6.8 5.9 6.4 6.7 7ol 176.0
2217 75 6.8 6.0 5.3 4.8 5.8 6.9 6.2 6.7 6.9 7.3 T1re.s
3TT  TeZ 6.6 5.9 5.2 4.8 5.6 6.6 5.9 6.2 6.3 6.5 T181a
=TT Te2  6e6 549 5.3 4.9 5.7 6.5 6.0 6.2 6.3 6.6 5.8 6.0 5.2 6.3 103.9
178 7.8 o3 64T 6.2 5.9 67 Teb6 TeZ Tob 1.8 8.2 8.0 8.7  9u1 1l.7 173 \ T191.4
278 7.7 7.3 6.7 6.2 6.0 6.7 To5  Todl 7.5 7.7 8.0 7.8 8.4 8.5 10.1 12.0 6.9 194,06
378 1.7 7.2 6aT 6.2 6.0 6.7 Tok  Tol  Toh  Ta6  Te8  ToT 8.1 8.2 9.2 10.2 6.8 6.7 \ 197.8
478 7.6 Tz 67 62 60 6.7 {731 706 7.3 7.5 7.7 7.5 7.0 7.8 8.6 9.2 6 65 6.2 200.5
1-7T4 2-74 = = = - -
INITIAL QUARTER

N.A. - Not Availahle

Digitized for FRASER
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
- § COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF

TERMINAL o N ARTER . DOLLARS

QUARTER _
ANNUAL RATES
2=T4 374 &=74 1-75_2-75 3-75_4=75 1-76 2-T6 3=76 4=76 1~77 2-T7 3-7T 4=77_]1-78_2-78 3-78 4=78

3.5%— —_— _ 1,430.4
[ 6>’K

4=T4 Teb —_— 1y452.4
1-75 5.2 [ 3.5 ohl 1,656,7

2=75% 7.0 [-X%.] 6.5 12.6

3-74 8.9

]3'4%_ 1,498.06
3-7% 9.3 9.4 10.4 15.6 15}’\\ 1456440
4=-75 9.2 9.3 10.0 13.3 13,7 9.0 1,598 ,G
1-76 9.8 10.0 10.7 [13.4] 13.7 11.3 13hﬂ 1,649 .7
— | \
2=T6__ 9.7 9.8 10.4_12.5 12.5 10.5 11.2 = 8.9 -  1,685.6
3=76 9.5 9.5 10.0 1l.6 lleh 9.7 9.9 8.1 7.4 1,715.6
4=T6 943 9.4 9.8 11.1 10.9  9e4_ 9.5 8.2 T.8 8.2 o 1,749.8
1=77___ 9.7 9.8 10.2 1le4 _11.3 10,1 10.3 9.5 9.7 10,9 13.7 1,80648
2=-7117 10s1 10,2 10.6 11e7 116 10,6 10,9 10,4 10,8 11,9 13,8 lkh ]].2% 1:867,0
3=77__10.1 10.3 10.6 11.7 11.6 10.7_11.0 10.5 10.8 11.7 12.9 12.5 u}’\ 1:916.8
4=77 10,1 10.2 10,5 1}.% 11.3 10,5 10.7 10,3 10,5 11.2 11,9 11.3 10,0 8,9 1.958.1
1-76 9.9 9,9 10s2 1i:0 10,9 10,2 10,3 9,9 10,0 10,5 10.9 10,3 9,0 8,0 7.1 1.992,0
- 9 8 7 3 9 2,5 8 Q Qo6 _ _22087,5
_ 0 0 0 g g g 2413641

—2=79 10,7 10,8 11.0 11.7 11,7 11,2 2 g : ; : ros.t
—

2=-T4 3-74 4&=T4 1-75 2-75 3-T5 4&=75 1=-76 2=-T76 3-T6 #-T6 1-7TT 2-7T 3-77 4&=-77 1-78 2-78 3-78 4-78

INITIAL QUARTER

P PRELIMINARY

GROSS NATIONAL PRODUCT IN 1972 DOLLARS

N €
BILLIONS OF
_JERMINAL . __INITIAL QUARTER _ __ DOLLARS
QUARTER ANNUAL RATES
2=74 3-74 4~T4 1-75 2-71% 23-7% 4-71%5 1-7& 2-16 23A-7& &-76 1-77 2~7T 23-77 4&-77 1-78 2-T78 3IA-78 4&-18
3-74 =265 . 1021609
. =7.3%— — - .
4~76 4,0  -85,5 o 12199.7
1-75  -5,7|-7.3] -9.0 1:170.6
! \
2=-715 =268 =2,9 =1.,6 - 6.4 or 1,189,9
7-2 70
3-75  -0.3 0.3 2.3 8.4 10.5 - 1:220,0
4T5 042 0.7 2.4 6.5 6.5 2.6 1:227,9
1-76 1.6 2.1 3.7 [7.2] 7.4 8.9 9),‘ - ' 1,255,5
—J i

2=76 1.8 224 3.8 6,5 6.6 S5¢3 6.6 400 12268,0
376 1e9 2.6 3,6 5.9 5.8 4.6 5.3 3.4 2.1\ 11276,5
4=T76 1.9 2% 3.5 5.4 5.2 4o2 LY 3.0 2.5 2% ' 15284,0
1-77 2.4 2,9 3.9 5.6 5.5 47 - 79 3 be) 4o} 4e8 7.3\ 12306,7
2=77 2.7 3.2 4ol 5.6 5.5 4,9 5,2  4sh 465 5.2 836 sk 1% 1:325.5
3-77 209 Bubh b2 8.6 5.6 5,0 5.3 4.6 4.8 5,3 6,3 5.8 5.7\’\ 1,343,9
A=TT 2,9 3eb 4ol  B5eb 5,3 6.8 5,0 6.6 A5 6,9 5,5 4,9 4ok 3,2 N 12356,5
1=78  2e7 3.1 3.8 4,9 4,0 4,3 4e4 3,9 3.8 4,0  4ed a6 249 1.5(\-0“/.1\ 1:354,2
2=78_ 3a) 3.5 _4el 542 Sel 6.7 4.9 &k A6 4T S.) 4,6 4.3 3,9 4.2 8.1 1:382.6
3-78 3.1 3.4 4,0 5.0 4,9 4,5 4,7 4,2 &£,2 4.4 4oT 443 4,0 3.5 3.6 5.6 Z.b\ 12391,.4
4-78 3,3 3.6 &2 522 Sa1 4,7 4,8 Lok 4.5 427 $.0 LYY 4.6 $02 &fob 620 4,7 6-1\ ls21l4,7

1=-79 3.1 3eb 40 4.9 6,8 4.4 4,5 | 4,1 | 4,1 be3 4e8 4.1 3,9 3,6 3,7 beT 3s4 3.8 0.7 1:417.3P
— I

2-T4 3-T4 4-T4 1-75 2-75 3-75 4=T5 1-76 2=76 3-T6 &-76 1-11 2-T1T 377 &-17 1-78 2-78 23-78 4-78

B

INITIAL QUARTER

P= PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 19, 1979
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GROSS NATIONAL PRODUCT

RATI10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

2.3 535656 2.3

2.2 ez 2.2

2.1 5 /f/ 2.1

2.0 /j; 2.0

1.9 CURRENT DOLLARS v 1.9

1.8 ///// 1.8

1.7 V/ 1.7

*13. 47

1.6 '“/C: 1.6
*3.57//:;}”> X

].S ,% § ].5
[

1.4 A Q 1.4

/
A,a—i*”””/J

) +/f};§;//
1.2 "’

R, ‘74
|

o\

\i;;&rhwn'zf
j\\ IST IR, 76
o

\
\ 0 4.

W
\ \\
\\r.-ﬁﬂylﬁt'Z! it:;l

™
- ] 4173
S R 1.4

’////f»/’
»1. 47 ;ﬁ::::::;‘,,—”'—- 1.3
1.2 80

e~
”,z””' 2.7%
-7.37

o
W

it

DOLLARS

IST O7R. 7/ xij\\\
©
N
~N

> /57 07A. ‘7T
— 30 Q/R. ‘7Y
> /857 07R. ‘TS
— /357 078. ‘76
— /57 07R. ‘79

L.-/ﬁ?lﬁ% 73
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GENERAL PRICE INDEXX*

RATIO SCALE RATIO SCALE
1972-100 1972=100
165 165
160 159,85 160
+8,. 42
155 /5;47 155
150 74 150
145 ,//, 145
140 ¢% 7 140
135 ///, 135
130 l//;* 130
125 125
1. 67 /
120 /} 120
15 115
110 *7. 7y 110
105 105
i
100 100
95 |- 95
90 90
M0 0. 77 N QR 7 IST Q7R '74 )ST ON. /S 97N oM. 7 5T OIX. 79
L }
85 85
1971 1972 1973 1974 1975 1976 1977 1978 1979
®AS USED IN NATIONAL INCONE ACCOUNTS SOURCE: U.S8. DEPARTNENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 18T QUARTER PREL ININARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT
__ COMPOUNDED ANMUAL RATES OF CHANGE

_TJERMINAL _INITIAL QUARTER 1972 = 100
QUARTER
2=T4 3~T4 474 1-75 2-75 375 4=T5 1-76 2-76 3-76 4=76 1-T7 2-77 3-77 4~-77 1-78 2-78 3-78 4-78
-7 & ~ . — — “7,22
_4=T74 12.1 12,6 120,06
1-75 116 11e6 10,6 124016
2-75 _ 10.2 9.7 a.sz.o 125,95
3-75 9.6 _9¢1 1.9 6.6 K 128,19
4=175 9.0 8.5  T.5 6.5 6.8 6.2 130,14
1=76 8,3 7.7 6.8 5.8 5.8 5.1 3N 131.40
2-76 TeB  Te3 644 5.6 5.5 4.9 443 I.N 5.7%— o R o 132,92
3-76 Teh 6.9 622 5.4 5.3 48 b,k 4.6 4,5 134,39
=76 Te3 6.8 6.1 5.5 5.4 5.0 4,7 5.0 5.1 5.7 136,28
1-77 Te2  6eT  bs)  5e5 55 5,2 5,0 5,2 5,4 5,9 6,0 - _A38.27
2-77 a2 6e8 b2 5.8 5.8 5,85 5,4 5,7 6,0 6.5 6.8 1.1\ 140,86
_3-77 TeO _ 6eT  60) 5.7 5,7 5.5 5,4 5,6 5,8 6.) 643 6,4 5.1\ 142,63
4~77 609 6e6 6ol [ 5.7 5.7 5.5 5.k 5.6 5.8 6.0 el 6ol 5.3 S,r\ 144,56
Q=78 629 _6e6 602 5.8 5.8 5.7 5,6 5.8 6.0 6,2 6,3 _be4 5,9 6.4 142 147,10
2-78 Te2 609 6.5 6.2 6.2 _bel _6s) 6.k 6506 6,9  Tol  Te3 142 T49 9.1 11,0 8.4% 150,98
3-78 Vo2 6.9 625 6.3 643 6e2 6.2 153,52
4-78 2.2 7.0 bab bab [-9% bed 6a4 -9 6.8 1.0 T2 T.o 1.3 J.T 8,3 8.7 Ta5 8.2 156,568
1-79 Te3  Tel 6.8 6.5 66 6.5 6.5  HeB 6.9 Ta2  Ted TS TWS 7.9 [ 8.6 8.7 7.9  Bas n)l _159.45P

—J

2-7T4 3-74 &-74 1-75 2=75 3=75 4&=75 1=T76 2=76 3-76 4=76 1-77 2=T7 3I=77 4&-77 1-78

2-78 3-78 4-78

INITIAL QUARTER

P— PRELIMINARY
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
_ COMPOUNDED ANNUAL RATES QF CHANGE

- TERMINAL CANITIAL QUARTER —
QUARTER ANNUAL RATES

2=T4 3=74 4=74 1-75 2-75 3-75 4-75 |=76 2=T6 3-16 &=76 }-77 2= 3-77 4-77 1-78 2-78 3~718 478

T BILLIONS OF

LA=Ts 1403 909.0

_4=T4 8.6 91642
1-75 8.7 6.0 8,8 935,17
2-75 9.7 8.3 10.9 13,1 o _ o 964.+9
3-75_ 10.3 9.4 11.5 12,8 12.6 994,0
4=75 10.5 9.8 11.5 12.4 12.1 11.6 12G21+6
1-76  10.9 10e4 11,8 12.6 12.5 12.4 13.2 . _ _1,053.8 _
2-76  10.6 10,1 11,3 11.8 11,4 11,0 10,7 8.3 . - ~ —1s075.1
3-76__10.4 9.9 10.9 11,3 10.9 10.5 10.1 8,6 9.0 1,098.¢
4=76 10.7 10,3 11.2 11.6 11,3 11.1 11,0 10.2 11.2 13.5 L _1,133.7
1-77 10,9 10,5 11.4 11.7 11.5 11.3 11.3 10.8 11.6 13.0 12,5 — Ledo?,7 .
2-77 10,6 10,2 11.0 11,2 11,0 10.8 10.6 10.1 10.6 1lel 9.9 7.4 1:188.8
3-77 10,5 10.1 10.8 11.0 10,8 10.5 10.4 9.9 10.2 10.6 9.6 8,2 9.0 - _ . I ¥4 C2%- 20
4=-77 10,7 10.4 11.1 11.3 11.1 10.9 10,8 10,5 10.9 11.3 10,7 10.1 11,5 14,1 — _1225%.2
=78 10.5 10,2 10,7 10,9 10.7 10.5 10,4 10,} 10.3 10.5 10,0 9,3 10,0 10,5 7,0 3a276,7 _
2=78  10.8 10,5 e2 11e1 11.0_ 10.9 10.6 10,9 11,2 10,8 10.5 1ie3 12¢1 11l 15.3 _ — —1.322,9

~3=78  10.7 10.5 11.0 11.2 il.l 10,9 10,9 10,6 10.9 1l.1 10,8 10,5 11.2 11.7 10.9 13,0 10.7 _ Le356.9

—4-78 11,0 10,8 1.3 1l.4 11¢d 1142 11,2 12,0 1le3 1la% 11e3 1le} 11,7 32,3 118 13.5 12.6 Aéa6  1,403.9
-1-7% 1.0 10.8 11,3 11.5 11.4 11,3 11.3 11} 1le3 11,6 1le4 11,2 11e8 12,3 11.9 13,2 12,5 13.4 12.1F  1:444.7P
2-T4 3-Té 4~T4 1=75 2-75 3-T5 &=75 1-T6 2-T6 3=T6 &=T6 1-T7 2-T7T 3-T7 &~T77 1-78 2-78 3-T8 &4-T8
INITIAL QUARTER
P- PRELIMINARY ; - -
PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS
: COMPOUNDED ANNUAL RATES OF CHANGE J— STLLIONS OF
AR T - oo e —— - - T TRNAL RATES
2-74 3-T74 4=T4 1-75 2-75 3-75 4=75 1-76 276 3-T6 4-76 1=-T77 2-77 3~I7 4-77 )-T78 2-18 3-78 4-78

3-74 2.6 I - - - — _T66s6

4=76 =2,3 =7.0 _ — o - 752.9

1=75_ 0.8 =-2.4 2.3 157.2

2-7% 1e1 0.6 4o 7.0 170.2

3-75 1.9 1.7 4.8 6.0 5.0 779.17

4=75 206 2,5 5.1 6,0 5.5 6,0 1911

1-76 3.3 3.4 5,6 6.5 6.3 6.9 7.9 806,.3

2-76 3.6 3.5 5.3 6.0 5.7 5.9 5.9 3.9 L 81440

3-76 306 3.5 5.1 5.5 5.2 5.3 S.1 3.7 3.4 820.9

4~76 3.8 3,9 5.4 5.8 5.6 5.8 5.7 5.0 5.5 T.1 o 836,2

1-77 3.9 40l 5ok 5.7 5.6 5.6 5.6 5.0 5.4 64 5,1 _ 84646

2-17 e 348 409 5.2 5.0 5,0 4.9 4e3 6.6 46eT o2 1eé 049 .5

3-77 3.7 3.8 4.9 5,1 4,9 4,9 4,7 4e2 be3 4,5 3,5 2,7 4.l . ASA.0

4-77 Gy 492 542 5.5 543 8.3 5,3 4,9 8,1 8.6 4,0 4,8 6.5 9.0 BT6 .6

178 3,7 3.8 4,7 4,9 4,7 4.6 4,5 4,3 4,1 4,2 3,6 3.2 3.8 3.6 <=l.b B73.5

2-78 309 349 448 5,0 _ 4e8 4.8 4,7 4,3 43 4,5 4,0 3.V 4,3 6.6 2,2 6.0 886,23

3-78 3.9 4,0 4,7 4,9  4eT  heT ko6 &o3 &3 4.4 4,0 3,8 4,3 4,3 2.8 5.0 4.0 A9%.1

— 478  4o] 4,2 4.9 S.)l 8.9 6.9 4B 4.6 bab 4.8 4,4 4,3 4.8 5.0 4.0 5.9 S8 7.7 211.8
1=79 400 4,0 4,7 4,9 40T 6eT  heb 443 Aeh 4.5 bl 9.0  bab 4.4 3.6 4D 4.4 4T 1.7 915.7P

2~T4 3-T4 4=74 1=-75 2-75 3~T5 4&=T5 1-76 2-T6 3I=T6 4~T76 1-7T7 2=T7 3~77 4=77 1-78 2-78 3-78 4-T78

INITIAL QUARTER

P~ PRELIMINARY
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APRIL 19. 1979

15

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GRDSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS

COMPOUNDED ANNUA| RATES OF CHANGE

TERMINA TBILLIONS OF
QUARTER ANNUAL RATES
2-=T4 3-T4 4=T4 12-75_ 2-75 3=75 &4=75 1-76 2-T76 3-~T6 4=T6 L=TT7 2-7T7 3~77 &=-T7 1=78 2-78 3~18 4&=78
3-74  -15,7 21047
4~T4___=8,5 —0,6 21004
1-75  =24,7 -28,9 -49,] 177,17
2-75  -20,3 -21,8 =30.7_ -5.5 _ 17942
3=75  =4.8 =1,9 =2.,3 3%5.4 94,1} 20644
4-75 4,9 2,6 -3,1 20.1 35,4 -=5.5 203.9
1-76 3.0 6,5 Te9 3043 45.0 25.3 66.2 - — - —— I 231.5%
2=76 5¢2 8.6 10.2 28,7 39.0 2443 4&2.6 22.4 . - 4345
3-76 5.8 8.9 10,3 25,5 32.9 20.8 3le2 16.5 10.9 249,9
4-T6 4.8 7.3 8.4 20.7 25.8 15,3 21.2 9.1 3.0 —4.4 - 267,1
=17 0,8 23,8 8,7 20. 6ol T.7 -3 8,9 47.9 21245
2=T7__10e6 13.1 16,6 25,4 29,9 22,6 28,1 21l.6 21,4 25,1 43,1 38,5 295 .6
3-77__11el 13.7 15,1 24.9 28,8 22,6 27,0 21e4% 21,2 23.9 35,1 29,2 20,5 _ o 309,7
4=T7 10,7 13,0 14,2 22,9 26,2 20,3 24,0 18,9 18,3 19,9 26,9 20,5 12,5 5,0 _313.5
1-78 10,8 13,0 14,} 22,0 24,9 19,5 22.6 18,) 17,5 18,6 23,8 18,4 12,4 8,6 12,3 322,7
2-78 1260 1%e) 152 22.7 25,4 20,5 23.5 19,5 191 20e3 25,0 20,9 16,8 15,7 21,4 3}l¢2 P 345,4
— 378 11,6 13,5 14,5 2i.& 23,7 19s2 21e7 18,0 17,5 18,4 22,0 18+2 14,5 13,0 15,9 17,7 5.6 _350,1
—4=78 21,9 33,7 14,7 21,1 23.2 19,0 21,3 17.9 17.4 18,2 21,4 16,0 14,9 13,8 26a1 1726 11.1 16,9 3640
—1=79  11e7 134 4.3 20e3 22,2 18,2 20,3 17e1 16e6 1722 19,9 16,8 1440 12,9 14,6 15.2 10.2 12,7 8.6 . _371.6P
2-T4 3~T4 4~Té 1-75 2-7T5 3-75 4&=75 1=-76 2=-T76 3-T76 476 1=-77 2-77 3I=-T77 &4&-77 1-78 2-78 3-78 4-78
INITIAL QUARTER
P~ PRELININARY T
GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE P TCR T TR
__TERWINAL INITIAL QUARTER _ DOLLARS
QUARTER ANNUAL RATES
2-7% 3-74 &~74 1-75 2-75 3-73 475 1-T6 2-76 3-T6 &-T6 1-T1 2-77 3-77 &~77 1-78 2-78 3-78 &-78
3-74  -25.0 ; . _ 176.6
=74 =19.2 -12,9 i . . — S U ¥ | PY-S
1-75 -36,8 —41,9 -61,3 134.6
2-75 —29.8 =31.3 -38,9 -3.8 1333
3-75  -185.5 -13.,0 -13,0 30,4 76.8 153,27
4=75 =14:9 =12.8 -12,7 14,4 24.8 ~11.9 14849
1-76 =$s6 =3,1 =1,0 25.2 36,7 20,2 640 168.5
2-76 4.1 -0,6 1,6 23,2 31.1 18,6 37.7 15.6 i . _ 174,7
376 =3,0 0,1 2,2 20,1 25,5 15.2 26,0 10,5 5.6 \71.1
4-T6 =3,6 ~0.8 0.8 15,6 19.2 10.1 16.5 3.9 -~1.5 =8.1 ‘ _ . 1734
1-77 07 261 3.9 17.6 21.0 13,6 19,5 10.4° - 8.8 10.4 32.’i 86,
z2-77 1.3 4,1 5.9 18,5 21.6 15,3 20,6 13,4 12,8 15,3 29,2 25,8 197.1
3-17 1.9 4.5 6.3 17.6 20,2 14,6 18,9 12,7 12.2 13.9 22.3 17.5 91 201.7
4-T7 1e6 4,0 5.5 15.6 17.7 12,5 1640 10.6 9,5 10.3 15.5 10,3 3.3 2.7 —200,3
1-18 2:2 4,5 59 152 17e1 12,4 15,4 10,5 9.8 10,5 14,6 10,5 5.9 420 11.2 205,17
2-78 209 5,1 6.6 15,2 1649 12,6 15,4 11,0 10.6 11,2 14,7 11,4 8,1 T.6 13,2 15,2 2134
3-78 205 4,5 5,8 13,6 15,1 11,0 13,4 9,3 8.6 90 11aT 8.5 5.6 4a3  6a8 4.6 =5,0 - 210.4
4-78 Rab 4.6 S8 13,1 14,45 10,6 12,7 9.0 8.3 f.6 10,9 8.1 Sak hob §e% 5.0 [+ % | 5,8 213.4%
1=79 2.7 425 5,7 12.5 13,7 10,2 12,1 8.8 8,0 8,2 10,2 7,7 5,3 4.6 6el 4,9 1eb  S.l 4.6 __215,7P
2=T4 3=T4 4&T4& 1=75 2=75 375 &=75 1-76 2-T6 3~T6 &=T6 1-7T7T 2=-T7 3-T7 4=-77 1-T78 2-T78 3-78 4-78
INITIAL QUARTER
7= PRELINIRNARY - - -

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

16

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 19, 1979



GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN CURRENT DOLLARS

_____COMPOUNDED ANNUAL RATES OQF CHANGE -

— TBILLIONS OF
TERMINAL NIT RT!
QUARTER ANNUAL RATES
2=T4 3-76 4=T4 1-75 2-75 3=75_4=75 1-76 2-76 3I-T6_ 4=76 1~77 2-77 3~77 4=77 1~-78 2-78 3-7u4 4=7g
3-74 14,4 _ R __208.0
4-T4 13,7 12,9 _317,5
1-75  12.7 11.9 10.9 25,8
2=75_ 12,2 11.5 10.8 10.7 3342
3-75_ 11.8 11.1 10.5 10.3 9.9 - _ - - —282a2 .
_4-75 11,7 11.1 10.7 10.7 10.6 311.3 d21.°
1=76_ 10.4 9.7 9.1 8.7 8,0 T.0 2.9 3560
2-T7¢ 9e5 8.8 8.2 T.6 6,9 5.9 3.3 3.7 357.2
3-76 8.8 8,2 Te5 To0 642 5.3 3.4 3.6 3.6 _300 %
4=76 Beb 8.0 Tobh 6.9 6.3 5.6 4e2 4T 5,2 6.7 3663
1-77 B8eT Be2 Tl  Ta3 6.8 643 5.3 5.9 6.7 8.3 9.8 _272,0
_2=17 9.3 8.8 8.4 8.2 T.9 T.b  TeO  TeB 8¢8 1046 12,7 15,6 38d.8
3-77 9.5 9.1 8.7 8.5  Be3 8.0  Teb B.4 9.4 10,8 12,3 13.5 11,5 _ —_— _399,5
__4-77 9,8 994 9,1 9,0 8,8 BT 8,3 91 10,1 1le4 1246 13,6 12.6 13,7 4125
—1=78 9eb 990 B,T 8.5 8.4 8,2 Te9  8:5 942 10,2 10,9 10,k 9.7 8.8 4l 418,7
_2=T8 __ 9e3 8,9 BeT Be5 Be3 82 Te9 8+6 9,0 9,8 10,4 10,5 9.2 8,5 6.0 7.9 424,17 _
_3-18 9eb 923 9al 9,0 8.8 8,7 8.5 9.1 9,7 10,5 11,0 11.2 10,6 10,1 8.9 1l.4 15,0 _a39.8
4-78 929 946 9,4 9.3 9.2 9,1 Be9 9.5 10,1 10,9 116 11.6 11,0 10,9 10.2 1243 14,5 1éa.l 454,5
_1-79 9,6 993 9.1 9,0 8,9 8,8 B,6 9,1 96 10,2 10,6 10,7 10,0 9.8 9,0 1042 11,0 9.1 4.4 __459.4P
2<T&4 3-T4 &—T4 1-75 2=15 3=75 4=75 1-76 2-T6 3-16 4&-T76 1=7T7 2-77 3-TT 4=T77 1-78 2-78 3=-78 4-78
INITIAL QUARTER
TP- PRELININARY ; o -
GOVERNMENT PURCHASES OF GOODS AND seavxces IN 1972 DOLLARS
COMPO A e
BILLIONS OF
— _INITIAL QUARTER _ ——-POLLARS
ANNUAL RATES
2=74 3-T4 4=~T4 }-T75 2=75 3=75 475 1=76 2-T6 3I-76 4-76 1~77 2-77 3-I7 4=-77 1-78 2-78 3-78 4-78
3~74 1.4 _ — __258,.5
4=T4 0.5 =0,3 . 25843
1-75 Oe 0,6 1.6 259,3
2-1% 1.6 1.6 2,6 3.6 . — R _201.6
3-75 1.9 2.1 2.8 3.5 3.4 2638
4=75 201 2.2 2.9 3,3 3.2 2.9 265,
1-76 1.5 1.5 1.9 1.9 1,6 0.4 -2.1 . _ 2643
2-76 1el 1.0 1.3 1.2 0,6 -0,3 -1.9 =-1,7 _ _ o 26
3-76 0,8 0.8 0.9 0.8 0.3 =-0,5 =1.6 -1.4 -1,1 262.5
476 0e6 0.5 046 044 =01 —0.8 =1,7 =-1.5 =1.4 -1.8 . . o . . 261,.3
1-77 0.7 0.7 0.8 _0e7 0.3 ~0e3 =0,9 =06 —0,2 0,2 2.3 262.8
2-17 1e3  3e3  }e5 145 1,2 0,9  0s6 lel 1.8 2.8 5,1 8,0 267129
3-77 1e7 167 39 1.9 1.7 3e5 1e3 149 246 3,5 5,3 6,9 5,8 271.7
4=77 1e8 109 2.0 2o 1.9 1.8  Le6 242 2,8 3,6 5,1 6,0 5,0 4.2 _274,.5
1-78 105 15  leb 1.6  1e4 102 ded 1e5 19 2.6 3,3 3,5 2,1 0.3 =3,5 272.1
2-78 1o®  le4 1.5 1.5 1.3 1ol 0.9 1e3  1eb6 2,0 2,7 248 1,5  0s)l =1e9 0,3 271,39
3-78 1e7 _2e7 109  1e9  deT  dab 1e5  1e® 222 2,7 3.3 3.5 246  1e8 lal 3.4 7.3 —_ 21647
4-78 1e8 18 2,0 2.0 1% 108 1T 2,0 246 2.8 3,4 3.6 2,8 2.3 1.8 3.6 S.6 5.0 279.4
=79 125 1.5 1.7 1. 105 2o _1e3 1o 109 2,2 2.6 2,7 329 1e3 Q.7 1.8 2.5 Qa2 =3.4 277.0P
2~T4 3=T4 4&-T4 1-T75 2-75 3=-75 4=T5 1-T6 2-T6 3-T6 4=76 1-T7 2-77 3=TT 4-17 1-78 2-78 3-78 4&-78

P— PRELIMINARY
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TERMINA

L

TQUARTER

DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
INITIAL QUARTER _ DOLLARS

- ANNUAL RATES

2-74 _3-T4 4=T4_ _1=75 2=75 3=75 4~75 1-T6 2=T6 3-T6_4=76 1-77 2~T1__3~TT7 &=T7 1-T8 2-T8 3-78 478

_ 374 11,4 W99, T
4=T4 9.1 6.8 _ S N T
1=-75 Te2 Se2 3.7 12025,4
2=715 12.5 12.9 16.1 30.1 - A . 420951
3=-75 10,3 10,1 11.2 15.1 1.9 — 123003
&=T5 10,2 10,0 10,8 13,3 5.7 9eb 1312548
1-76 10.2 9¢9 10,6 12.4 7.0 9.7 9.8 I 14152.5
2-T6 9.7 9.4 9.9 11.2 6.9  B.6_ 8.1 6.4 - 1,170.6
3-76 9,5 9.2 9.6 10.6 ° Tol Boh 8.0 Tel Te8 1:192e0
4~T6 9.5 9.3 9.6 10.5 Teb 8.7 8.5 8.1 8.9 10,0 1,221.5
1=77 9.5 9.3 9.6 10e3 _Te8 8.8 8.6 8.3 8.9 9.5 9.0 . . 14245,0
2=717 9,7 96 9.9 10,6 8s3 993 9,2 9.1 928 _10:5 10,7 12.5 12285,24
3~77 9,8 9.7 10,0 10.6 - 393 9,5 9.5 9eb 10,0 10,6 10,8 11,7 10.9 193194}
4=T7 10,9 9,9 10,2 10,8 9.0 9,9 9.9 999 10,5 11.0 1133 12:1 11,9 12.9 — 14359,.6
1-78 10:0 9,9 1022 10,7 9.1 9.9 2.9 929 10,4 10,8 11,0 11,5 11.2 11.3 28 12391.6
2-18 10.2 10,1 10,3 19,9 9e4 _10.1 10.1 10.2 107 1llel 11.2 13,7 11.5 11.7 1l.1 12.5 __19633,3
3-78 10,2 10.1 10,3 10.8 9% 10,1 10,1 10e2 1066 12,0 1lel 13¢5 11,2 11,3 10.8 11.3 10.2 _ 168,48

__4-T78 10:3 10,3 10,5 10.9 927 10e3 10.4 10.4 108 1102 31¢3 2Ale7 1l¢5 1l.6 11.3 11,9 11.6 13.0 1+513,9
1=79 10e5_ 10.4 1027 11.1 10,0 10.6 10:6 10,7 11o1 116 11e6 11:9 118 12.0 11,8 124 1243 13,4 13,8 __1.563.50

2=T4 3-Th4 4&~T4

1=7T5 2-75 3-75 475 1-76 2-76 3-76 4=76 1-77 2-=T77 3-77 4~77 1-78 2-78 3-78 4&-78

P~ PREL IMINARY

INITIAL QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

’ BILLIONS OF
INITIAL QUARTER - pmms__‘
ANNUAL RATES

MR"E:
2-T4 _3=TA 4784 1-75 2-T5 375 4=75 1-T6 2-76 3=76 &=76 =17 2=T7 23-17 &=7T_1-78 2-78 3-78 &-78
374 =0.0 R _ 843.0
4~T4_ =1.9 =-3,7 8351
1=73  =2.) =3,1 ~-2.5 829,8
2=78 3.7 4.9 9.6 23,1 874,.1
3-T5 1.9 2.4 4.5 8.2 —4.9 863,1
4=T8 2,2 2.7 4k 6.8 ~0.5 4.0 871,7
1=T6 246 3.0  4ab 6.3 1.2 4k 4e7 881.8
2-76 2.5 2.9 4,0  S.4 1.6 3.6 3.4 2.1 ) 886.3
3-76_ 2.5 2.8 3.8 4.9 1.6 3.3 3.0 2.2 2.4 891,5
4=T6 2.7 3.0 3.9 4.8 2.0 3.5 3.3 2.9 3.3 _ 4.3 900,9
_1=TT 2.6 2.9 3.6 &k 2,0 3.2 3.0 2.6 2.8 3,0 1.7 9048
2-TT 2.9 3.2 3.9 46 2.5 3.6 3.6 3.3 3,6 4,1 4,0 6,2 918.6
3-77 3.1 3.4 4.l 4.8 2,9 3.9 3.9 3.8 4ol 4.5 4.6 6.1 5.9 931.9
AT 3¢5 3,7 4.k 5.0 3ok 4e3 ek 4e3 8.7 5,2 5.4 6,7 6.9  Ta8 949,46
1-78 3.3 3.5 4.1 4o _ Be2 4,0 4,0 3,9 4,2 4,5 4,5 5.2 4.9 4.4 lel 95241
2-78_ 3.3 3.5 4.1 4.6 3.2 ~:6 3.9 3.9 41 4eD 43 8,9 45 & 243 .5 9603
3-~78 3,23 3.9 4.0 4.5 3.2 3.9 3,9 3,8 4.0 4.2 402 4,7 4,3 3.9 2.7 3.9 3.5 96A.7
4=~18 3.3 3.7 4.2 $.6 3.4 - 4,1 LYy | $,0 4,2 408 4,5 4.9 993 HKoh 3,5 4.4 4.0 Hal 9832
1=79  3:5 3.7 4ol 4.5 3ok 4,0 4.0 6,0 4l 4.3 4.3 4,7 5.6 8.2 3.5 hed 43 4T 3.2 991.0P
2-T4 3-T4 4~T4 1-T5 2-75 3-75 475 1-76 2-T6 3-T6 476 1=77 2-T7 3-17 4-T7 1-718 2-78 318 4-78

INITIAL QUARTER

P= PRELININARY
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TERMINAL
QUARTER
1-74 _2-T4  3-74

CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

_ _INITIA ARTER
A=T4 _1-=T5 2-75__3=T5 4=T% 1-76 2-~T6 3=T6 4&4-T6 1=TF7 2-77 3-~77 4-77 1-78 2=768 2-78

BILLIONS OF
ANNUAL RATES

_2=-74 _ 11.2 - 12,8
3-74__ 30.5_ 53.3 . —81.0
4-T4 4.9 1.9 -32,2 T35
1-75 -16.6 ~24,3 ~46.8_-58,2 o - U 7S S
2-75 ~Te2 =113 =26,0 ~22.8 42.8 _. : . R e Oh 2 &
3-75 607 5.8 ~3.6  Boh The6 113.6 781
4=75 Tebh 608 0.7 9.3 50,5 54.5 11.8 . . .. —80.3
1-76 1240 12,2 6.5 1645 5006 53,3 29.9 50.9 I —— -.8%.0
2=76 125 12,7 7.8 16,5 43,0 43,0 25,1 32.4 1642 9204
3-76 115 11le6 T2 14e5 35.4 34,0 19.2 21,8 9.4 3.1 . - 93.1
4=T6 10,0 9.9 5.9 12+0 28.9 26.8 14,2 14,8 4.8 ~0.4 ~3.8 — . . —92,2
3~77 10,8 10.8 7.3 12,9 27.8 2%.8 15,1 15:8 8.4 6,0 7.4 20.0 90.5
277 1241 1202 9.1 lheé 27¢9 2601 17.0 17.9 12.2 11e3 l4el 24.3 28,8 . e — 20258
377 11,8 11,9 9.0 13.8 25,8 24,0 158 16e% 11s5 10.6 12.6 18,6 17.9 8,0 - . — _104.8_
=77 __10.9 10,8 8,1 1204 23,0 2102 13,8 1600 9,5 8,5 946 13,2 11,1 3,1 =~1a5 P LIS
1-78 905  9eh 6.8 10,6 20,0 18,1 1143 13e3  Tel 5.9  6e3 8.5 5.8 -0¢9 5,1 =8+5 . — 3024k
2-78  13.3 13,4 11e2 152 24,5 231 17e1 17e6 14s4 1692 159  19:5 1944 1742 20,5 33+2 9420 _ _120.5 _
3-78 12.2 12,3 10.1 13.8 22,2 20,7 15.1 15.4 12,4 12,0 13,2 15,8 15,1 126 13.7 19e3 26,3 4.2 ——M9.2
478 13,7 13,8 11,9 15.4 23,5 22.3 17,1 17.6 14.9 148 16s2 19,0 18.8 17+2 19+2 25.0 38,7 17.3 43,7 _ 130,5
1-79 N.A.

1-Té 2-T& 374 4&-T4 1-75 2-75 3-75 4-75 1-76 2-76 3-16 4-76 1-77 2-TT7 3-7T 4-77 1-78 2-7a 3-T8
. INITIAL QUARTER
% NATIONAL INCOME BASIS = _ —

N.A.-NOT_AVAILABLE

Source:

1929-72:

1973:
1974:
1975-77:

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 19. 1979

SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

U.S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230

The National Income and Product Accounts of the
United States, 1929-74, A Survey of Current Business
Supplement.

Survey of Current Business, July 1976.

Survey of Current Business, July 1977.

Survey of Current Business, July 1978.

The Survey is available from most district offices

of the Department of Commerce or from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C.

20402,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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.72

.68

.64

.60

.56

.52

.48

.44

.36

Digitized for FRASER

INVENTORIES COMPARED WITH MONTHLY SALES*

MANUFACTURING AND

TRADE

E Vil

I

i

1A
"I

1965 1966 1967 1968 1969 1970 1971 1972 1973
RATI0S BASED ON SEASONALLY ADJUSTED DATA.

1974 1975 1976
U.S.DEPARTMENT OF COMMERCE

SOURCE:

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS.

LATEST DATA PLOTTED: FEBRUARY PREL IMINARY
PREPARED

20

http://fraser.stlouisfed.org/
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1977

1978

BY FEDERAL RESERVE BANK OF ST.

1979

LouIs

.72

.68

.64

.60

.56

.52

.48

.44

.40

.36





