
n m i o n m  E c o n o m i c  n t c n o s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: February 28, 1979 RELEASED: March 29, 1979

Total spending (GNP) in fourth quarter 1978 was more 
vigorous than previous estimates indicated. GNP growth from third to 
fourth quarter 1978 registered a 15.6 percent annual rate of increase, 
according to most recent figures. Real output rose at a substantial 
6.9 percent rate, up 4.4 percent from a year earlier. The general 
level of prices increased at an 8.2 percent rate in the fourth 
quarter. For the year, the 8.3 percent increase in prices was 
considerably higher than the 6.1 percent rise in the previous year.

Gross private domestic investment accelerated at a 16.9 
percent rate during the fourth quarter, but much of this apparent 
growth reflected higher prices. The constant dollar rate of gross 
private investment in the economy rose 5.8 percent, somewhat below the 
6.5 percent increase recorded over the four quarters of 1978. The 
difference between nominal and real magnitudes is particularly evident 
in residential fixed investment. Total outlays for residential 
structures rose at a 17.2 percent rate during fourth quarter 1978, 
but, in 1972 dollars, growth in these outlays was at only a 4.1 
percent rate. Over the four quarters of 1978, residential fixed 
investment rose 13.2 percent, but real growth was virtually flat. In 
contrast, real housing investment rose 15.3 percent in 1977.

The rise in real investment spending during the fourth 
quarter and for the year was primarily in nonresidential fixed 
investment. Fourth quarter investment in new plant and equipment rose 
at a 9.3 percent rate when measured in 1972 dollars, the same as the 
9.4 percent rate of expansion for the year ending fourth quarter 1978. 
In the previous year, real investment in plant and equipment increased 
9.1 percent.

Inventory accumulation, which slackened in the third 
quarter, slowed further during fourth quarter 1978. Real inventory 
investment was at an $8.2 billion annual rate compared to an average 
rate of $11.3 billion over the first three quarters of 1978.

Price increases continue to affect the economy. For the 
two-month period ending in February, producer prices rose at a 17.4 
percent rate, up considerably from the already rapid 11 percent rate 
of increase during the three months ending in December. Consumer 
prices also escalated during the first two months of 1979. From 
December to February, the consumer price index rose at a 14 percent 
annual rate.
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TOTAL C IV IL IA N  EMPLOYMENT
CQMPQUNQE£l ANNUAL RATES OF CHANGE

MONTH
7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78

IM IT IA L  MONTH 

3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-7« 12-78 1-7*
0FHPERS0NS

8-77 4 .0

9-77 3 .9 3 .8

10-77 3 .4 3 .1 2 .5 9 1 t 374

11-77 5 .4 5 .8 6 .9 1 1 .4 9 2 .203

12-77 5 .3 5 .6 6 .2 8 .1 4 .8

1-78 5 .2 5 .4 5 .8 7 .0 4 .8 4 .8 92 .9 2 3

2-78 4 .7 4 .8 5 .0 5 .6 3 .7 3 .2 1 .6

3-78 4 .5 4 .5 4 .6 5 .1 3 .6 3 .2 2 .3 3 .1 93.282

4-78 4 .6 4 .7 4 .8 5 .2 4 .0 3 .8 3 .4 4 .3 5 .6 93.704

5-78 4 .5 4 .5 4 .6 4 .9 3 .8 3 .6 3 .4 4 .0 4 .4 3 .2 93.953

6-78 4 .9 5 .0 5 .1 5 .4 4 .6 4 .5 4 .5 5 .2 6 .0 6 .1 9 .1 94.640

7-78 4 .2 4 .3 4 .3 4 .5 3 .7 3 .5 3 .3 3 .6 3 .8 3 .2 3 .2 -2 .4 94.<*46

8-78 4 .2 4 .2 4 .2 4 .4 3 .7 3 .5 3 .3 3 .6 3 .7 3 .3 3 .3 0 .5 3 .6

9-78 4 .2 4 .2 4 .2 4 .3 3 .7 3 .5 3 .4 3 .6 3 .7 3 .4 3 .4 1 .6 3 .6 3 .7

0 1 GD 4 . 1 4 .1 4 .1 4 .2 3 .6 3 .5 3 .3 3 .6 3 .6 3 .3 3 .3 1 .9 3 .4 3 .3 3 .0 95 f 241

11-78 4 .2 4 .3 4 .4 3 .8 3 .8 3 .7 3 .9 4 .0 3 .8 3 .9 2.8 4 .2 4 .4 4 .8 6.6 9Ür 751

12-78 4 .1 4 .1 4 .1 4 .2 3 .7 3 .6 3 .4 3 .6 3 .7 3 .5 3 .5 2.6 3 .6 3 .6 3 .6 3 .9 l  .3 9 5 f H55

1-79 4 .1 4 .2 4 .2 4 .3 3 .8 3 .7 3 .6 3 .8 3 .9 3 .7 3 .8 3 .0 4 .0 4 .0 4 .1 4 .5 3 .5 5 .7 9À t ^nO

2-79 4 .2 4 .2 4jt2 4 .3 3 .8 3 .8 3 .7 3 .9 3 .9 3.8 3 .8 3 .2 4 .0 4 .1 4 .2 4.2L 5 .1 4 .4

7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

IN IT IA L  MONTH

PAYROLL EMPLOYMENT

TERMINAL ....... .............  ...1M I1 A L  MONTH _  ____THOUSANDS
MONTH OF PERSONS

7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

8-77 2 .2 8 2 .6 0 .

9-77 3 .8 5 .5 82.973

10-77 3 .7 4 .4  3 .3 83 .199

11-77 4 .0 4 .7  4 .2 5 .2 83.549

12-77 3 .7 4 .1  3 .6 3 .8 2 .5 91*«0

1-78 3 .5 3 .7  3 .3 3 .3 2 .3 2 .2 83.871

2-78 3 .6 3 .9  3 .6 3 .6 3 .1 3 .4 4 .6 84.188

3-78 4 .2 4 .4  4 .3 4 .5 4 .3 4 .9 6 .3 7 .9 OB * T

4-78 4 .8 5 .2  5 .1 5 .4 5 .5 6 .2 7 .6 9 .1 1 0 .3 85.418

5-78 4 .6 4 .9  4 .8 5 .0 5 .0 5 .5 6 .4 7 .0 6 .5 2 .8 85.618

6-78 4 .7 4 .9  4 .9 5 .1 5 .1 5 .5 6 .2 6 .6 6 .1 4 .1 5 .4 8 5 .9 9 6

7-78 4 .3 4 .5  4 .4 4 .6 4 .5 ^ • 8 5 .2 5 .3 4 .7 2 .9 2 .9 0 .5 86 .033

8-78 4 .1 4 .3  4 .2 4 .3 4 .2 4 .4 4 .7 4 .7 4 .1 2 .6 2 .5 1 .1 1 .6 86 .1 4 9

9-78 3 .8 4 .0  3 .8 3 .9 3 .8 3 .9 4 .1 4 .1 3 .4 2 .1 1 .9 O- ft 0 .9 fl- ?

10-78 4 .0 4 .1 4 .0 4 .1 4 .3 4 .3 2 .7 2 .7 2 .0 2 .5 3 .0 5 .9 86 .5 7 3

11-78 4 .1 4 .3  4 .2 4 .2 4 .2 4 .3 4 .5 4 .5 4 .1 3 .3 3 .3 2 .9 3 .5 4 .2 6.2 6 .6 6 7 .0 3 6

12-78 4 .1 4 .2  4 .1 4 .2 4 .1 4 .3 4 .4 4 .4 4 .0 3 .3 3 .4 3 .0 3 .5 4 .0 5 .3 5 .0 A .4 fi7 r7Hl

1-79 4 .0 4 .1  4 .0 4 .1 4 .0 4 .1 4 .3 4 .3 3 .9 3 .2 3 .3 2 .9 3 .4 3 .7 4 .6 4 .2 * . 0  2 .6 h 7 f4£>5P

2-79 4 .0 4 .1  4 .0 4 .1 4 .0 4 .1 4 .3 4 .3 3 .9 3 .3 3 .4 3 .1 3 .5 3 .8 4 .5 3 .4  3 .4 4 .2 87.766P

7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

IN IT IA L  MONTH

P- PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS
MARCH 9. -1979
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R A T I O  S C A L E

M I L L I O N S  OF P E R S O N S

EMPLOYMENT

SEASONALLY ADJUSTED

R A T I O  S C A L E

M I L L I O N S  OF P E R S O N S

SOURCE* U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO. 

LATEST OATA PLOTTEOt FEBRUARY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

UNEMPLOYMENT RATE
S E A S O N A L L Y  A D J U S T E D
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6 .
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0 . 0

1971 1972 1973 1974 1975 1976 1977 1978 1979
SOURCEt U .S .  DEPARTMENT OF LABOR

PERCENT OF C IV IL IA N  LABOR FORCE 

LATEST OATA PLOTTEOt FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PR IC E IN D EX, SEASONALLY ADJUSTEO •

. TERMINAL
MONTH

- f l - 7 7

-2=21
10-77

7 -7 7  8~7.7 9 - 7 7  1 0 -7 7  1 1 -7 7  1 2 -7 7 ___1=lâ__ 2 -7 8  3 -7 8  4 -7 8 ___5=lfi___6_Zfl__Z.-_2fl__ 8 -7 8  9 - 7 8  1 0 -7 8  1 1 -7 8  l ? - 7 8  1 - 7 9

? . 4

.h Q ____ 4 . 7

_ f t * I____ 4 .3  4 .0

1 A 3 .Q

lf l4 «3

11*77 5 .4 ___ 5 ^ ___ 3 .7 7*4

7 -7 7  8 -7 7  9 -7 7  10-77  11-77  12 -77  1-78 2 -78  3 -78  4 -78  5-78 6 -78  7 -78  8 -78  9 -78  10-78  11-78  12-78  1 -79

♦CPI-« FOR URBAN WAGE EARNERS ANQ CLERICAL WORKERS
IN IT IA L  MONTH

PREPAREO BY FEOERAL RESERVE BANK OF ST . LOUIS 
MARCH 23 t 1979_________

TERMINAL

PRODUCER PRICE INDEX» ALL COMMODITIES -  SEASONALLY AOJUSTEO 
__________  COMPOUNDED ANNUAL RATES OF CHAN6E_________________

IN IT IA L  MONTH W ?  «  109
MONTH

7 -7 7 8 -7 7 9 -7 7 10-77 11-77 1 2 -77 1 -78 2 -78 3 -78 4 -78 5-78 6 -78 7 -78 8 -7 8 9 -7 8  10-78 11-78 12-78  1 -7 9

8 -77 2 .5 194 .7

9 -7 7 3*4 4 .4 195 .4

10-77 4 .2 5 .0 5 .7 1 96 .3

11 -77 5 .5 6 .5 7 .6 9 .6 197 .8

12-77 5 .5 6 .3 6 .9 7 .6 5 .6  f \ 198 .7

1-78 6 .3 7 .0 7 .7 8 .4 7 .8 1 0 . l \ 2 00 .3

2 -78 7 .1 7 .9 8 .6 9 .3 9 .2 1 1 .0 12 . 0 \ 202 .2

3 -78 7 .5 8 .2 8 .9 9 .5 9 .5 1 0 .9 1 1 .3 1 0 . 6 \ 2 03 .9

4 -78 8 .2 8 .9 9 .6 1 0 .2 1 0 .4 1 1 .6 12 .1 1 2 .1 1 3 .7 206 .1

5 -78 8 .2 8 .9 9 .4 1 0 .0 1 0 .0 1 1 .0 11*2 1 0 .9 11 .1 8 .5 2 07 .5

8—78 8 .3 8 .9 9 .5 9 .9 1 0 .0 1 0 .7 10 .9 1 0 .6 1 0 .6 9 .1 9 .7 ^ 1 0 .8 %
209 .1

7 -78 8 .1 8 .6 9 .0 9 .4 9 .4 9 .9 9 .9 9 .5 9 .2 7 .8 7 .5 5 .3 2 1 0 .0

8 -78 7 .8 8 .2 8 .6 8 .9 8 .8 9 .2 9 .1 8 .6 8 .2 6 .8 6 .3 4 .7 4 .1 2 10 .7

9 -78 7 .9 8 .4 8 .7 9 .0 8 .9 9 .3 9 .2 8 .8 8 .5 7 .5 7 .3 6 .5 7 .1 10 .1 2 12 .4

10-78 8 .4 8 .8 9 .1 9 .4 9 .4 9 .8 9 .8 9 .5 9 .3 8 .6 8 .7 8 .4 9 .5 1 2 .3 1 4 . ^ \ 214 .8  R

11-78 8 .5 8*9 9 .2 9 .5 9 .5 9 .9 9 .8 9 .6 9 .5 8 .9 9 .0 8 .8 9 .7 1 1 .7 1 2 .5  1 0 .5 2 16 .6

12-78 8 .5 8 .8 9 .2 9 .4 9 .4 9 .7 9 .7 9 .4 9 .3 8 .8 8 .8 8 .7 9 .4 1 0 .8 1 1 .0  9 .3 8 .0 2 18 .0

1 -79 9 .0 9 .4 9 .7 9 .9 1 0 .0 1 0 .3 1 0 .3 1 0 .2 1 0 .1 9 .8 9 .9 1 0 .0 1 0 .8 12*1 1 2 .6  1 2 .1 1 2 .8 1 7 ^ ^ 221 .0

2 -7 9 9 .4 9 .8 1 0 .1 1 0 .4 1 0 .4 1 0 .8 10.8 1 0 .7 1 0 .7 1 0 .5 1 0 .7 10 .8 1 1 .6 1 2 .9 1 3 .5  1 3 .3 1 4 .2 1 7 .4  1 6 . 9 s\ 2 23 .9

8-Tt 9 -T ? 10-77 11-77 12-77 1-78 3 -7 8 4 -7 8 5-78 6—78 7 -78 8 -78 9 -7 8  10-78 11 -78 12-78  1 -79

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
MARCH 8» 1979
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R A T I O  S CA L E  P R I C E S  R A T I O  SCALE.

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

ILCri-U FOR ALL URBAN CONSUMERS
Bffl-W FOR URBAN WA6E EARNERS ANO CLERICAL «ORKERS 

PERCENTABES ARE ANNUAL RATES OF CHANCE FM PERIODS INDICATED.
LATEST DATA PLOTTED* FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE P R O D U C E R  P R I C E S  RATIO SCALE1967-100 SEASONALLY AOJUSTEO 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANCE FBt PERIOOS INDICATED.
LATEST OATA PLOTTEOi FEBRUARY

PREPAREO BY FEftERAL RESERVE BANK OF ST. tNII
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PRODUCER PR IC E  INOEX* IND USTR IAL COMMODITIES - SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
MONTH

___________ 7 -7 7  8 —77  9—77  1 0 -7 7  1 1 -7 7  1 2 -7 7  1 -7 8  2 -7 8  3 -7 8  4 -7 8  5 -7 8  6 -7 8  7 -7 8  8 -7 8  9 - 7 8  1 0 -7 8  1 1 -7 8  1 2 -7 6  1 -7 9

9-77

11-77

6 .6

6 .3

6 ,5

6 ,9

6 .6

1V6.9 

19 8 .0  

19V. 0

1VV.4

2 - 7 9 8 . 4  8 . 5  8.6 8 . 7  9 . 2 9 . 4

7 •1 7 » 4  T#V 7#^ 7 * 0

9 . 4  9 . 6  9 . 9  9 . 9  1 0 . 0

' .  » 

10.2

7 * g

1 0 . 3

—kUxJL.,

10.8

. -fc-Lt-M- 

1 1 . 4

I t t i

11.6

4 1 1 °

12.2

kPS-V,

1 4 . 6 1 3 . 3 s! 2 2 2 . 5

7 - 7 7  8 - 7 7  9 - 7 7  1 0 - 7 7  1 1 - 7 7  1 2 - 7 7 1 - 7 8  2 - 7 8  3 - 7 8  4 - 7 8  5 - 7 8 6 - 7 8 7 - 7 8 8 - 7 8 9 - 7 8 1 0 - 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9

I N I T I A L  MONTH

R-REVISED
P R E P A R E O  B Y  F E D E R A L  R E S E R V E  BAN K  OF S T .  L O U IS  
M ARCH  8» 1 9 7 9

T E R M IN A L

PRO O UCER  P R I C E  IN D E X t  FARM  PR O D U C T S  & P R O C E S S E D  FOOOS & F E E D S  -  S E A S .  A D J .  
_______________ COMPOUNDED A N NU AL R A T E S  O F  C H A N G E ____________________

____________________________________________I N I T I A L  MONTH____________________________  ______

MQNTH 7 - 7 7  8 - 7 7  9 - 7 7  1 0 - 7 7  1 1 - 7 7  1 2 - 7 7  1 - 7 6  2 - 7 8  3 - 7 8  4 - 7 8  5 - 7 8  6 - 7 8  7 - 7 8  8 - 7 8  9 - 7 8  1 0 - 7 8  1 1 - 7 8  1 2 - 7 8  1 - 7 9  

8 - 7 7  - 1 1 . 0

9 - 7 7 - 8 . 1  - 5 . 1

| 9 6 ?

184.5

1 0 - 7 7 - 3 . 4 0 . 7 6 . 7 1 8 4 .7

1 1 - 7 7 5 . 4 1 1 . 5 2 0 . 9 3 6 . 9 1 8 9 . 6

1 2 - 7 7 5 . 5 10.1 1 5 . 6 2 0 . 4 5 . 8 19Q ..5

1 - 7 8 6 . 7 10.6 1 4 . 9 1 7 . 7 9 . 2
1 v  
12.6 1 9 2 . 4

2 - 7 8 9 . 6 1 3 . 4 1 7 . 5 2 0 . 4 1 5 . 4 2 0 . 4 2 8 . 8 1 9 6 . 5

3 - 7 8 12.2 1 6 . 0 20.0 22.8 1 9 . 5 2 4 . 4 3 0 . 8 3 2 . 8 201.2

4 - 7 8 1 3 . 9 1 7 . 5 21.1 2 3 . 7 21.2 2 5 . 3 2 9 . 9 3 0 . 4 2 0 5 . 4

5 - 7 8 1 3 . 0 1 6 . 1 1 9 . 0 2 0 . 9 1 8 . 4 21.1 2 3 . 3 2 1 . 5 1 6 . 2 5 . 4 2 0 6 . 3

J  6.0%
6 - 7 8 1 3 . 2 1 5 . 9 1 8 . 5 20.1 1 7 . 9 20.0 21.6 1 9 . 8 1 5 . 8 10.0 1 4 . 9 2 0 8 . 7

7 - 7 8 1 1 . 3 1 3 . 6 1 5 . 6 1 6 . 6 1 4 . 3 1 5 . 6 1 6 . 1 1 3 . 7 9 . 4 3 . 8 2 . 9 - 7 . 8 2 0 7 . 3

8 - 7 8 9 . 5 1 1 . 4 1 3 . 1 1 3 . 7 1 1 . 4 12.1 12.0 9 . 5 5 . 3 0 . 3 - 1 . 4 —8.6 2 0 5 . 6

9 - 7 8 1 0 . 4 12.2 1 3 . 8 1 4 . 5 1 2 . 5 1 3 . 2 1 3 . 3 11.2 8.0 4 . 4 4 . 1 0.8 5 . 3 22^ \ 2 0 9 . 1

1 0 - 7 8 1 1 . 7 1 3 . 6 1 5 . 1 1 5 . 9 1 4 . 1 1 5 . 0 1 5 . 2 1 3 . 7 11.2 8 . 5 9 . 2 7 . 8 1 3 . 6 2 7 . 2 3 2 . o \ . .......2.14 tO  1

1 1 - 7 8 1 1 . 7 1 3 . 4 1 4 . 8 1 5 . 4 1 3 . 8 1 4 * 6 1 4 . 8 1 3 . 3 11.1 8.8 9 . 4 8 . 4 12.8 2 1 . 4 20.8 10.6 2 1 5 .8

1 2 - 7 8 1 1 . 5 1 3 . 1 1 4 . 5 1 5 . 0 1 3 . 5 1 4 . 2 1 4 . 3 1 3 . 0 1 0 . 9 9 . 0 9 . 5 8.6 12.2 1 8 . 4 1 7 . 1  1 0 . 2 9 . 9 2 1 7 . 5

1 - 7 9 12.2 1 3 . 8 1 5 . 1 1 5 . 6 1 4 . 3 1 4 . 9 1 5 . 1 1 4 . 0 12.2 10.6 1 1 . 3 1 0 . 7 1 4 . 2 1 9 . 6

eo**2

1 6 . 9 U\..t>

2 - 7 9 1 3 . 2 1 4 . 7 1 6 . 0 1 6 . 6 1 5 . 3 1 6 . 0 1 6 . 3 1 5 . 3 1 3 * 8 1 2 . 5 1 3 . 3 1 3 . 1 1 6 . 5 2 1 . 5 2 1 . 3  1 8 . 7 21.6 2 7 . 9 3 * ^ 2 2 6 . 61

" Ì - T 7 8 - 7 7 9 - 7 7 1 0 - 7 7 1 1 - 7 7  1 2 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8 6 - 7 8 7 - 7 8 8 - 7 8 9 - 7 8  1 0 - 7 8 1 1 - 7 8 1 2 - 7 8 1 - 7 9

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NARCH 8« 1979
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1967-100 S E A S O N A L LY  A D JU S T E D  1967-100
I N D U S T R I A L  P R O D U C T I O N

R A T I O  S C A L E  R A T I O  S C A L E

P E R C E N T A G E S  ARE AN N UAL R A T E S  OF CH AN GE FOR P E R IO O S  I N D I C A T E D .

L A T E S T  D A TA  P L O T T E D »  F E B R U A R Y  P R E L IM IN A R Y

PR EP AR EO  BY F E D E R A L  R E S E R V E  SANK OF S T .  L O U IS

INDUSTR IAL PRODUCTION 
____________  COMPOUNDED ANNUAL RATES OP CHANGE

TERMINAL IN IT IA L  MONTH 1967 « 100
MONTH

7-77 8-77 9-77 10-77 11-77 12-77 1-78 «1 »r*IfOl 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

8-77 -5 .1 138.1

9-77 -0 .9 3 .5 138.5

10-77 0 .6 3 .5 3 .5 138.9

11-77 1 .3 3 .5 3 .5 3 .5 139.3

12-77 1 .7 3 .5 3 .5 3 .5 3 .5 139.7

1-78 0.1 1 .2 0 .7 - 0 .3 -2 .1 - 7 .5 138.8

2-78 0 .6 1 .6 1 .2 0 .6 - 0 .3 -2 .1 3 .5 139.2

3-78 2 .4 3 .5 3 .5 3 .5 3 .5 3 .5 9 .4 1 5 .7 140.9

4-78 4 .3 5 .6 5 .9 6 .3 6 .9 7 .7 13.3 1 8 .5 2 1 .4 143.2

3-78 4 .5 5 .6 5 .9 6 .2 6 .7 7 .4 11 .4 1 4 .2 1 3 .5 6 .0 143.9

6-78 4 .9 5 .9 6 .2 6 .5 7 .0 7 .6 10 .9 1 2 .8 11.8 7 .3 8 .7 144 .9

7-78 5 .3 6 .3 6 .6 7 .0 7 .4 8 .0 10.8 1 2 .3 11 .5 8 .3 9 .5 1 0 .4 146.1

8-78 5 .6 6 .5 6 .8 7 .1 7 .5 8*0 10.5 11 .7 10 .9 8 .4 9 .2 9 .5 8 .5 147.1

9-78 5 .6 6 .5 6 .7 7 .0 7 .4 7*8 9 .9 1 0 .8 10 .0 7 .9 8 .4 8 .2 7 .2 5 .9 147.8

10-78 5 .7 6 .5 6 .8 7 .1 7 .4 7 .8 9 .6 1 0 .4 9 .7 7 .8 8 .2 8 .1 7 .3 6 .7 7 .6 148.7

11-78 5 .8 6 .6 6 .8 7 .1 7 .4 7 .8 9 .4 10 .1 9 .4 7 .8 8 .1 8 .0 7 .4 7 .0 7 .5 7 .5 149.6

12-78 6 .1 6 .8 7 .0 7 .3 7 .6 7 .9 9 .5 10.1 9 .5 8 .1 8 .4 8 .3 7 .9 7 .7 8 .4 8 .8  1 0 .1 150.8

1-79 5 .7 6 .4 6 .6 6 .8 7 .0 7 .3 8 .6 9 .1 8 .5 7.1 7 .3 7 .1 6*5 6 .1 6 .2 5 .8  4 .9  0 .0 150.8P

2-79 5 .6 6 .2 6 .4 6 .6 6 .8 7 .0 8 .2 8 .6 8 .0 6 .7 6 .8 6 .6 6 .1 5 .7 5 .6 5 .1  4 .3  1 .6 3*2 1 51 .2P

7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

IN IT IA L  MONTH

P-  PREL IM IN A RY

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
MARCH 16« 1979
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R A T I O  S C A L E

T R I L L I O N S  OF D OL L AR S

P E R S O N A L  I N C O M E
MONTHLY TOTALS AT ANNUAL RATES 

SEASONALLY ADJUSTED

0 .

0 .

RATIO SCALE
TR ILL IONS  OF DOLLARS 

2 . 0

1.9 
1 . 8  

1 . 

1 . 6  

1.5 
1 .

1971 1972 1973 1974 1975 1976 1977 1978 1979
S O U R C E t U . S .  D E P A R TM E N T OF COMMERCE 

P E R C E N T A G E S  ARE AN N U AL R A T E S  OF C H A N CE  FO R  P E R IO D S  I N D I C A T E O .

L A T E S T  D A T A  P L O T T E O t  F E B R U A R Y  P R E L IM IN A R Y

PR EP A R E D  B Y  F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS

1 .3 
1 .;

1 .

1 . 0

0.9

0 . 8

TERN IN  A t

PERSONAL INCONE 
CONFOUNDED ANNUAL RATES OF CHANCE

IN IT IA L  NONTH
B IL L IO N S  OF

MONTH
7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78 7-78 8-78

i 
® I 10-78 11-78 12-78

ANNUAL RATES
1-79

8-77 5 .8 1 ,5 4 0 .7

9-77 9 .5 13*4 1 ,5 5 6 .9

10-77 11.8 15*0 16*6 1 ,5 7 7 .0

11-77 12 .0 14*2 14*6 12.6 1 ,5 9 2 .7

12-77 12*3 13*9 14*1 1 2 .9 13*2 1 ,6 0 9 .2

1-78 11*0 12*1 11*7 10.1 8*9 4*8 1 ,6 1 5 .5

2-78 1 0 .4 1 1 .2 10*8 9 .4 8*4 6*0 7*3 1 ,6 2 5 .0

3-78 11*2 1 2 .0 11*8 10*9 10*4 9*5 1 2 .0 16*9 1 ,6 4 6 .3

4-78 12*0 1 2 .8 12*7 12*1 11*9 11*6 14*0 17 .6 18.2 1 ,6 6 9 .4

5-78 1 1 .7 1 2 .4 12 .3 11*7 11*5 11*2 12*9 14*8 13*8 9*5 1 ,6 8 2 .1

6-78 1 1 .6 1 2 .2 12*1 11*5 11*3 11*0 12*3 13*6 12*6 9*8 10.1 1 ,6 9 5 .7

7-78 12.1 1 2 .7 12*6 12*2 12*1 12*0 13*3 14*5 13*9 12*5 14.0 18*0 1 ,7 1 9 .2

8-78 11*8 1 2 .4 12*3 11*8 11*8 11*6 12*6 1 3 .5 12*8 11.5 12.2 13*2 8 .6 1»731.1

9-78 1 1 .7 12 .2 12.1 11*7 11 .6 11*4 12*2 1 3 .0 12*3 11.2 11.6 12.1 9 .2 9 *8 1 ,7 4 4 .7

10-78 12.1 1 2 .6 12 .5 12*2 12*1 12*0 12*8 1 3.6 13*1 12.3 12.8 13.5 12*0 13*8 1 7 .8 1 ,7 6 8 .7

11-78 12*1 1 2 .6 12.5 12*2 12*2 12*1 12*8 13 .5 13*1 12.3 12.8 13*4 12*2 13*5 15*3 12*8 1 ,7 8 6 .6

12-78 12*5 1 2 .9 1 2 .9 12*6 12*6 12 .6 13*3 1 3 .9 13*6 13.0 13*6 14.1 13*4 14*6 16*2 15*5 18*1 1 *81 1.6

1-79 12*0 1 2 .4 1 2 .3 12*0 12*0 11*9 12*5 13*0 12*6 12 .0 1 2 .4 1 2 .7 11*8 12*5 13.1 11 .6  1 1 .0  4*3 1 ,8 1 7 .9

2-79 11*8 1 2 .1 12 .0 11*8 1 1 .7 11*6 12*1 12*6 12*2 11.6 11*8 12 .0 11*2 11*6 12 .0 10*6 9 .8  5 .9 7*6 1 ,8 2 9 .OP

7-77 8-77 9-77 10-77 11-77 12-77 1-78
___ i___

2-78 3-78 4-78 5-78 6-78 7-78 8-78 9-78 10-78 11-78 12-78 1-79

f-  M E L i w i r o r r

MÉPAfcËÔ BY FEDERAL RESERVE BANK OF ST. LOUIS
NARCH 19, 1979
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R A T I O  S C A L E

B I L L I O N S  OF D OL L AR S

R E T A I L  S A L E S

SEASONALLY AOJUSTEO

R A T I O  S C A L E
B I L L I O N S  OF D OL L AR S

S O U R C E » U . S .  DEP 

P E R C E N T A G E S  A R E  AN N UAL R A T E S  OF CH AN GE FO R  P E R IO D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D t  JA N U A R Y , F EB R U A R Y  AO V A N C E  E S T IM A T E  

*  R E V IS E D  FROM 1 0 7 7 .
P R EP AR E O  B Y  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

_____________ RETAIL SALES »__________
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
MONTH

IN IT IA L  MONTH MILLIONS OF 
DOLLARS

7 -7 7 8 -7 7 9 -7 7 10-77 11-77 12-77 1-78 2 -78 3 -78 4 -7 8  5 -78 6-78 7 -78 8 -78 9 -7 8 10-78  11-78  12-78 1 -79

8—77 8*1 60*566

9 -77 8*2 8« 4 60 ,973

10-77 1 2 .5 14 .8 2 1 .7 61 ,979

11-77 1 4 .0 1 6 .0 2 0 .1 18 .5 62 ,862

12-77 9 .4 9 .8 1 0 .3 4 .9 - 7 .1 62 ,4 80

1-78 5 .8 5 .3 4 .6 - 0 .6 - 8 .9 - 1 0 .7 61 ,892

2 -78 7 .9 7 .8 7 .7 4 .5 0 .2 4 .1 2 1 .3 62 ,898

3 -78 9 .9 10 .1 1 0 .4 8 .3 5 .9 1 0 .6 2 3 .1 2 4 .9 64,0>£

4-78 1 1 .2 1 1 .6 1 2 .0 10 .5 8 .9 1 3 .4 2 2 .7 2 3 .5 2 2 .0 6 5 ,1 46

5-78 1 0 .8 11.1 1 1 .4 1 0 .0 8*6 1 2 .1 18*6 17 .8 1 4 .3 7 .2 65 ,522

6 -78 1 0 .5 10 .8 1 1 .1 9 .8 8 .6 1 1 .5 16 .5 15 .3 12 .3 7 .8  8 .4 65 ,9 64

7 -78 1 0 .1 10 .2 1 0 .4 9 .2 8 .1 1 0 .5 14 .5 13 .2 1 0 .4 6 .8  6 .6 4 .8 66 ,224

8 -78 1 0 .9 1 1 .1 1 1 .4 1 0 .4 9 .5 1 1 .8 1 5 .5 1 4 .5 12 .5 1 0 .3  1 1 .3 1 2 .8 2 1 .4 67 ,303

9 -78 1 1 .2 1 1 .4 1 1 .7 10 .8 10.1 1 2 .1 1 5 .4 14 .6 12 .9 1 1 .2  1 2 .2 13.5 18 .1 1 4 .9 68 ,085

10-78 1 1 .5 11 .8 1 2 .0 11 .3 1 0 .6 1 2 .6 1 5 .5 14 .8 13 .5 1 2 .1  1 3 .1 1 4 .3 1 7 .7 1 5 .8 1 6 .8 68 ,971

11-78 12 .2 •CM 1 2 .8 12 .1 1 1 .6 1 3 .5 16 .2 15 .7 1 4 .6 1 3 .5  1 4 .7 15 .9 1 8 .9 18 .1 1 9 .7 2 2 .7 70 ,158

12-78 1 2 .3 1 2 .6 1 2 .8 12 .2 11*8 1 3 .5 1 6 .0 15 .5 14 .5 1 3 .6  1 4 .5 1 5 .6 1 7 .9 1 7 .0 1 7 .7 18 .2  1 3 .B 70 ,918

1-79 1 1 .7 1 1 .9 12 .1 1 1 .5 1 1 .0 1 2 .6 1 4 .8 14 .2 1 3 .2 1 2 .2  1 2 .9 13 .5 1 5 .0 1 3 .8 1 3 .6 1 2 .5  7 .7  1 .9 7 1 ,0 31 P

2-79 1 1 .5 1 1 .7 1 1 .9 1 1 .3 10 .8 1 2 .2 14 .2 13 .6 12 .7 1 1 .8  1 2 .3 12 .8 14*0 1 2 .8 1 2 .4 1 1 .3  7 .7  4 .B 7 .7  7 1 ,472E

7 -7 7 8 -7 7 9 -7 7 10-77  11-77 12-77 1-78 2 -78 3 -78 4 -7 8  5 -78 6 -78 7 -7 8 J^ 78 9—78 10 -78  11—78 12-78 1 -7 9

IN IT IA L  MONTH

P -  PRELIMINARY
E -  ESTIMATED
*- REVISED FROM 1977. PREPARED BY FEDERAL RESERVE BANK OF S T . UMI1S___
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HOURLY COMPENSATION* PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE________

QUARTER
L

1 -7 4 2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -75 4 -7 5

IN I

1-76 2 -7 6 3 -76 4 -7 6 1 -77 2 -7 7  3 -7 7 4 -7 7  1 -78  2 -7«  1 -7 8

1 *  lOO

2 -7 4 1 3 .0 16ĝ3
3 -7 4 13 .5 1 4 .0 1 67 .7

4 -7 4 1 2 .6 1 2 .3 1 0 .7 1 72 .0

1 -75 1 2 .1 1 1 .7 1 0 .6 1 0 .6 176 .4

2 -75 11*2 1 0 .8 9 .7 9 .3
1

179 .8

3 -75 1 0 .5 1 0 .0 9 .0 8 .5 7 .4 6 .8 182 .8

4 -75 1 0 .3 9 .8 9 .0 8 .6 7 .9 7 .9 9 . 0 ^ \ 186 .8

1 -76 1 0 .1 9 .7 9 .0

1

8 .2 8 .3 9 .1 190 .9

2 -76 9 .9 9 .6 8 .9 8 .7 8 .3 8 .3 8 .8 8 .7 8 .4 194 .8

3 -76 9 .9 9 .6 9 .0 8 .8 8 .5 8 .6 9 .0 9 .0 9 .0 9*6^V'sS^ 199 .3

4 -7 6 9 .8 9 .5 9 .0 8 .8 8 .5 8 .6 9 .0 9 .0 9 .0 9 .2 8 * 9 X 2 03 .6

1-77 9 .6 9 .3 8 .9 8 .7 8 .5 8 .5 8 .8 8 .8 8 .7 8 .8 8 .4 7 .9 2 0 7 . 5

2 -77 9 .4 9 .1 8 .6 8 .4 8 .2 8 .2 8 .4 8 .3 8 .1 8 .1 7 .6 6 .9 5 .9 2 1 0 . 5

3 -7 7 9 .4 9 .1 8 .7 8 .5 8 .3 8 .3 8 .5 8 .5 8 .3 8 .3 8 .0 7 .7 7 .7 m \ 2 1 5 - 3

4 -7 7 9 .2 8 . 9 8 .5 8 .1 8 .2 8 .3 8 .2 8 .1 8 .1 7 .8 7 .5 7 .3 8 .0  6 .7 2 1 8 . 8

1-78 9 .4 9 .1 8 .8 8 .6 8 .5 8 .5 8 .7 8 .7 8 .6 8 .6 8 . 5 8 .4 8 .5 9 .4  9 .4 1 2 .2 ^ ^ ^ 2 25 .2

2 -78 9 .3 9 .1 8 .7 8 .6 8 .4 8 .5 8 .6 8 .6 8 .5 8 .6 8 .4 8 .3 8 .4 9 .1  9 .0 1 0 .1  8 .0  \ 2 29 .6

3 -7B 9 .4 9 .1 8 .8 8 .7 8 .8 8 .8 8 .7 8 .8 8 .7 8 .6 8 .8 9 .4  9 .3 1 0 .2  9 .3  1 0 .5  \ 2 35 .4

4 -78 9 .3 9 .1 8 .8 8 .7 8 .6 8 .6 8 .8 8 .8 8 .7 8 .8 8 .7 8 .6 8 .7 9 .2  9 .2 9 .8  9 .0  9 .5  8 .6  ’ 2 40 .3

1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -75 4 -7 5 1 -76 2 -7 6 3 -76 4 -7 6 1 -77 2 -7 7  3 -7 7 4 -7 7  1 -78  2 -78  3 -7 8

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL PERSONS« PRIVATE BUSINESS SECTOR 
______________ CPHP W N PEP ANNUAL flATES Of CHANCE_________________

- .IEEA IM AL IN IT IA L  QUARTER 1967 •  lOO
QUARTER

i-7* __£-74 4 -7 4 1 -75  2 -7 5 3-75 4 -7 5  1 -76  2 -7 6 3 -76 4 -7 6 1 -77  2 -7 7  3 -7 7  4 -7 7  1 -78  2 -78  3 -7 8

.2 .- 1 + - I t 8 1 1 0 .4

3 -7 4 - 1 .8 - 1 . 8

4 -7 4 - 2 . 0 - 2 . 2 - 2 . 5 109.?

1-75 - 1 . 4 - 1 . 2 - 0 .9 0 .7  ^ 1 0 9 .4

2 -75 1 .0 1 .7 2 .9
I \ 9 , 7 %

5 .8  1 1 .0^ ~ \ 1 1 2 .3

3 -75 2 . 2 3 .0 4 .3 6 .< 9 .7  «^ 4^  1 1 4 .A

4 -7 5 l » t 2 . 2 _JLrO_ ..A ± 5 ..

_ . l r J t 2«Q 2 . 6 4«£ 5 .5  3 .7  1 .4 1 15 .4

2 -76 2 .1 2 .5 3 .2 4 .2 4 .9  3 .4  1 .7 3 .5  2 ^ 116 .1

3 -76 2 * 1 3*2 i b a 4 .6  3 .4  2 .2 3 .5  3 .0  3 .5 1 17 .1

4 -7 6 2 .0 2 .4 2 .9 3 .6 4 .0  2 .9  1 .9 2 .7  2 .1  1 .9 o . a V 117 .2

1 -77 2 . 1 2 .4 2 .9 3 .5 3 .8  2 .8  1 .9 2 .7  2 .2  2 .1 1 .4 2 .4 117 .9

2 -7 7 l . B 2 .1 2 .4 2 .9 3 .2  2 .2  1 .4 1 .9  1 .4  1 .1 0 .3 0 .3 - 1 . 7  X  1 17 .4

3 -7 7 2 .0 2 .3 2 .7 3 .1 3 .4  2 .6  1 .9 2 .4  2 .0  1 .9 1 .5 1 .9 1 .7  5 . 2 SNw 118 .9

4 -7 7 1 .9 2 .2 2 .5 2 .9 3 .1  2 .3  1 .7 2 .1  1 .8  1 .7 "4 .3 1 .5 1 .2  2 .7  0 .3  ^  119 .0

_ 1 -7B 1 .5 1 .7 2 .0 2 .3 2 .4  1 .7  1 .0 1 .4  0 .9  0 .7 0 .3 0 .3 - 0 .3  0 .2  - 2 . 2  - 4 . 6 \  1 17 .6

2 -78 1 .5 1 .7 1 .9 2 .2 2 .4  1 .7  1 .1 1 .4  1 .0  0 .8 0 .4 0 .5 0 .1  0 .5  - 1 . 0  - 1 . 7  1 . 4 X .  118 .0

3 -78 1 .6 1 .0 2 .0 2 .3 2 .4  1 .8  1 .3 1 .5  1 .2  1 .1 0 .8 0 .9 0 .6  1 .1  0 .1  0 .A  2 .4  3 . 4 ^  119 .0

4 -7 8 1 .6 1 .8 2 .0 2 .3 2 .4  1 .8 It* 1 .6  1 .3  1 .2 0 .9 1 .0 0 .8  1 .2  0 .5  Z o .5  \ 2 . 3  2 .7  2 .0 s * 119 .6

1 -74 2 -7 4 3 -7 4 4 -7 4 1 -75  2 -7 5 3 -7 5 4 -7 5  1 -76  2 -7 6 3 -76 4 -7 6 1 -77  2 -7 7  3 -7 7  4 -7 7  1 -78  2 -7 8  3 -7 8

IN IT IA L  QUARTER

.PREPARED BY FEOERAL RESERVE BANK OF ST* LOUIS
F«bru*ry 28,,1979
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RATIO SCALE RATIO SCALE1967-100 SEA SO N A LLY  AD JU STED  1967-100

1971 1972 1973 1974 1975 1976 1977 1978 1979
S OURCEt U . S .  D E P A R TM E N T OF LABOR 

P E R C E N TA 6 E S  ARE ANNUAL R A TE S  OF CHANOE FOR P E R IO O S  IN O IC A T E O .

L A T E S T  D A TA  P L O T T E O i 4 TH  OUARTER

PREPAREO 8 Y  F EO ER AL R E SE R VE  BANK OF S T .  L O U IS

UNIT LABOR COSTS, PRIMATE BUSINESS SECTOR 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER 1967 « 100
____IEII

1 -74 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -7 5 1-76 2 -76 3 -76 4 -7 6  1 -77 2 -7 7 3 -7 7 4 -7 7 1 -7 8 2 -78

i

CD

2 -7 4 15*2 1 47 .0

3 -7 4 1 5 .6 16 .1 1 5 2 .6

4 -7 4 1 5 .0 1 4 .9 13 .8 1 57 .6

1 -75 1 3 .6 1 3 .1 11 .6 9 .5 r \ - 2 . i % 161 .2

2 -75 10 .1 8 .9 6 .6 3 .2 - 2 .7 160 .1

3 -75 8 .1 6 .7 4 .5 1 .6 | - 2 .1
r s ,

1 59 .5

4 -7 5 8 .5 7 .5 5 .8 3 .9 2 .2 4 .7 1 1 .2
\

1 63 .8

1 -76 8 .0 7 .0 5 .5 3 .9 2 .6 4 .4 7 .5 4 .0
\

1 65 .4

2 -7 6 7 .7 6 .8 5 .5 4 .2 3 .2 4 .7 6 .9 4 .8 5 .7 1 67 .7

3 -7 6 7 .5 6 .7 5 .6 4 .5 3 .6 5 .0 6 .6 5 .2 5 .8 5 . 8 s 170 .1

4 -7 6 7 .7 6 .9 6 .0 5 .0 4 .4 5 .6 7 .1 6 .1 6 .8 7 .4 9 .0 ^ 1 73 .8

1 -7 7 7 .4 6 .8 5 .9 5 .0 4 .5 5 .6 6 .8 5 .9 6 .4 6 .7 7 .1 5 .2 17 6 .0

2 -7 7 7 .5 6 .8 6 .0 5 .3 4 .8 5 .8 6 .9 6 .2 6 .7 6 .9 7 .3 6 .4  7 .7  ^ 1 79 .3

3—77 7 .2 6 .6 5 .9 5 .2 4 .8 5 .6 6 .6 5 .9 6 .2 6 .3 6 .5 4 .1 181 .1

4 -7 7 7 .2 6 .6 5 .9 5 .3 4 .9 5 .7 6 .5 6 .0 6 .2 6 .3 6 .4 I 5 .8  1 6 .0 5 .2 6 .3 1 83 .9

1 -78 7 .8 7 .3 6 .7 6 .2 5 .9 6 .7 7 .6 7 .2 7 .6 7 .8 8 .2 V r  8 .7 9 .1 1 1 .7 1 7 .3 191 .4

2 -7 8 7 .7 7 .3 6 .7 6 .2 6 .0 6 .7 7 .5 7 .1 7 .5 7 .7 8 .0 7 .8  8 .4 8 .5 1 0 .1 1 2 .0 6*9 1 9 4 .6

3 -7 8 7 .7 7 .2 6 .7 6 .2 6 .0 6 .7 7 .4 7 .1 7 .4 7 .6 7 .8 7 .7  8 .1 8 .2 9 .2 1 0 .2 > 6 .8 6*7 1 97 .8

4 -7 8 7 .6 7 .2 6 .7 6 .2 6 .0 6 .7 7 .3 7 .0 7 .3 7 .5 7 .7 7 .5  7 .8 7 .8 8 .6
G *

6 .5 6 .2  ̂ 2 00 .8

1-7H « _-rm

IN IT IA L  OUAftTFB
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FEBRUARY 28, 1979

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TERMINAL
QUARTER

GROSS NATIONAL PROOUCT IN  CURRENT DOLLARS
CQHPQUN060 ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER
B IL L IO N S  OF

DOLLARS

2 - 7 4

1 - 7 4  2 - 7 4  3 —7 4  4 - 7 4  1 - 7 5  2 - 7 3  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8
ANNUAL RATES

1>400«!

1 - 7 4  2 - 7 4  3 - 7 4  4 - 7 4  1 - 7 5  2 - 7 5  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8

I N I T I A L  Q UARTER

TERMINAL

GRO SS N A T IO N A L  PRO D UCT IN  1 9 7 2  D O LLA R S  
COHPOUNOED A N NU AL R A T E S  OF CH ANG E

I N I T I A L  Q UAR TER
Q U AR TER

1 - 7 4  2 - 7 4  3 - 7 4  4 - 7 4  1 - 7 5  2 - 7 5  3 - 7 5  4 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6  4 - 7 6  1 - 7 7  2 - 7 7  3 - 7 7  4 - 7 7  1 - 7 8  2 - 7 8  3 - 7 8

B I L L I O N S  O F 
O O LLA R S  

A N N U A L  R A T E S

2 - 7 4  - 1 . 8 1 ,2 2 4 .5

3 - 7 4  - 2 . 2  —2+ 5

4 —7 4  —3 . 3  —4 . 0  —5

1 ,216*9

1 - 7 5  - 4 . 8  - 5 . 7

2 - 7 5 - 2 .6  - 2 .8  -2

I t  1 7 1 , 6

l f l 8 9 . 9

3 - 7 5 - 0.6 - 0 . 3 0 . 3 2 . 3 8 . 4
' \ 7 . 2 %  

1 0 . 5 ^ Y 1 , 220.0

4 - 7 5 - 0.1 0.2 0 . 7 2 . 4 6 . 5 6 . 5  2 . 6 1 , 2 2 7 . 9

1 - 7 6 1.0 1 . 4 2.1
------ -

I , 2 5 5 . 53 . 7 7 . 2 7 . 4  5 . 9

2 - 7 6 1 . 4 1.8 2 . 4 6.6
r N ^

4 . 0 1 , 2 6 8 . 03 . 8 6 . 5 6.6 5 . 3

3 - 7 6 1 . 5 1 . 9 2 . 4 3 . 6 5 . 9 5 . 8  4 . 6 5 . 3 3 . 4 2 . 7 1 , 2 7 6 . 5

4 - 7 6 1.6 1 . 9 2 . 4 3 . 5 5 . 4 5 . 2  4 . 2 4 . 6 3 . 0 2 . 5 2 . 4 1 , 2 8 4 . 0

1 - 7 7 2.0 2 . 4 2 . 9 3 . 9 5 . 6 5 . 5  4 . 7 5 . 1 4 . 1 4 . 1 *•8 7 . 3 1 . 3 0 6 . 7

2 - 7 7 2 . 3 2 . 7 3 . 2 4 . 1 5 . 6 5 . 5  4 . 9 5 . 2 4 . 4 4 . 5 5 . 2 6.6 5 . 9 ^ 4 . 4 % 1 , 3 2 5 . 5

3 - 7 7 2.6 2 . 9 3 . 4 4 . 2 5 . 6 5 . 6  5 . 0 5 . 3 4 . 6 4 . 8 5 . 3 6 . 3 5 . 8 5 . 7 s" 1 , 3 4 3 . 9

4 - 7 7 2*6 2 . 9 3 . 4 4 . 1 5 . 4 5 . 3  4 . 8 5 . 0 4 . 4 4 . 5 4 . 9 5 . 5 4 . 9 4 . 4 3 . 2 1 , 3 5 4 . 5

1 - 7 8 2 . 4 2 . 7 3 . 1 3 . 8 4 . 9 4 . 8  4 . 3 4 . 4 3 . 9 3 . 8 4 . 0 4 . 4 3 . 6 2 . 9 1 . 5 - 0.1 1 , 3 5 4 . 2

2 - 7 8 2.8 3 . 1 3 . 5 4 . 1 5 . 2 5 . 1  4 . 7 4 . 9 4 . 4 4 . 4 4 . 7 5 . 1 4 . 6 4 . 3 3 . 9 4 . 2 8 ^ 7 ^ ^ 1 , 3 8 2 . 6

3 - 7 8 2.8 3 . 1 3 . 4 4 . 0 5 . 0 4 . 9  4 . 5 4 . 7 4 . 2 4 . 2 4 . 4 4 . 7 4 . 3 4 . 0 3 . 5 3 . 6 5 . 6  2 ^ 6 ^ ^ 1 , 3 9 1 . 4

4 - 7 8 3 . 0 3 . 3 3 . 6 4 * 2 5 . 2 5 . 1  4 . 7 4 .  8 4 . 4 4 . 5 4 . 7 5 . 0 4 . 6 4 . 4 4 . 2 4 . 4 6 . 0  4 . 7  6 . 9 s! 1 , 4 1 4 . 7

1 - 7 4 2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5  3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8  2 - 7 8  3 - 7 8

I N I T I A L  Q UARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
HARCH 2 0 , 1979
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G R O S S  N A T I O N A L  P R O D U C T
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S
2

SOURCE. U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

L A T E S T  D A T A  P L O T T E D *  4 T H  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S

1 3
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E

1 9 7 2 - 1 0 0

R A T I O  S C A L E

1 9 7 2 - 1 0 0

1971 1972 1973 1974 1975 1976 1977 1978 1979
* A S  U S ED  IN  N A T IO N A L  INCOM E A C C O U N TS  S O U R C E « U . S .  D E P A R TM E N T OF COMMERCE

P E R C E N T A G E S  ARE AN N UAL R A T E S  OF CHANCE FOR P E R IO O S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D *  4 T H  O U A R TE R

PR EP A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS

TERMINAL
QUARTER

IM P L IC IT  P R IC E  OEFLATOR FOR GROSS NATIONAL PROOUCT 
_________ COMPOUNOEP ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER 1972 « 100

l-> 4 2—74 3—74 W 4  W 5  2^75 3^75 4^75 H 6  2^76 3^76 W 6  W 7  2^77 3^77 W 7  1-78 2-78 3-78

IN IT IA L  QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF ST* LO U IS
MARCH 20« 1979
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PERSONAL CONSUMPTION EXPEND ITURES J N  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER DOLLARS
■QÜARTEH____________________________________________________________________________________________________________________ _____________________AM Nil AI

1-7* *1 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

2-74 12.3 879.2

3-74 13.3 1 4 .3 909 .0

4-74 9 .8 8 .6 3 .2 916 .2

1-75 9 .6 8 .7 6 .0 8 .8 935 .7

2-75 10.3 9 .7 8 .3 10.9 13.1 964 .9

3-75 10.7 10.3 9 .4 11.5 12.8 1 2 .6 994.0

4-75 10.8 10.5 9 .8 11.5 12.4 12.1 11.6 1*021.6

1-76 11.1 1 0 .9 10 .4 11.8 12.6 12 .5 12.4 13 .2 1*053 .8

2—76 10.8 10.6 10.1 11.3 11.8 11 .4 11 .0 10.7 8 .3 1*075.1

3-76 10.6 10 .4 9 .9 10.9 11.3 1 0 .9 10.5 10.1 8 .6 9 .0 1 *09 8.4

4-76 10.9 10.7 10.3 11.2 11.6 11.3 11.1 1 1 .0 10 .2 11.2 13.5 I *133 .7

1-77 11.0 10.9 10.5 11 .4 1 1.7 11 .5 11.3 1 1 .3 1 0 .8 11.6 13.0 12.5 1 *1 6 7 .7

2-77 1 0 .7 10 .6 10.2 11.0 11.2 11 .0 10.8 10 .6 10.1 10.6 11.1 9 .9 7 .4 1 ,1 8 8 .6

3-77 10.6 10.5 10.1 10.8 11.0 10.8 10.5 1 0 .4 9 .9 10.2 10.6 9 .6 8 .2 9 .0 1*21 4 .5

4-77 10.8 10.7 10 .4 11.1 11.3 11.1 10.9 10.8 10.5 10.9 11.3 10.7 10.1 1 1 .5 14.1 1 *25 5.2

1-78 10.6 10.5 10.2 10 .7 10.9 10 .7 10.5 10 .4 10.1 10.3 10.5 10 .0 9 .3 1 0 .0 10.5 7 .0 1 *27 6 .7

2-78 10.8 10.8 10.5 11.1 11.2 11.1 11.0 1 0 .9 10.6 10.9 11.2 10.8 10.5 11.3 12.1 11.1 1 5 .3 1*32 2 .9

3**78 10.8 10.7 10.5 11.0 11.2 11.1 1 0.9 1 0 .9 10 .6 10.9 11.1 10.8 10.5 1 1 .2 1 1 .7 1 0 .9 1 3 .0 10 .7 1 *356 .9

4-78 11.0 11.0 10.8 11.3 11.4 11.3 11.2 1 1 .2 1 1 .0 11.3 11.5 11.3 11.1 1 1 .7 12 .3 1 1 .8 1 3 .5 12.6 1 4 .6  1*40 3 .9

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 *-7 7 1-7« 7-7®

IN IT IA L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
~ bT l l io n s ~ O F "  

OOLLARS
QUARTER

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78
ANNUAL RATES

3-78

2-74 0 .1 761 .7

3-74 1 .3 2 .6 7 66 .6

4-74 - 1 .5 - 2 .3 - 7 .0 752 .9

1-75 - 0 .6 - 0 .8 - 2 .4 2 .3 757 .2

2-75 0 .9 l . l 0 .6 4 .6 7 .0 770 .2

3-75 1*6 1 .9 1 .7 4 .8 6 .0 5 .0 779.7

4-75 2 .2 2 .6 2 .5 5 .1 6 .0 5 .5 6 .0 791 .1

1-76 2 .9 3 .3 3 .4 5 .6 6 .5 6 .3 6 .9 7 .9 806 .3

2-76 3 .0 3 .4 3 .5 5 .3 6 .0 5 .7 5 .9 5 .9 3 .9 8 14 .0

3-76 3*0 3 .4 3 .5 5 .1 5 .5 5 .2 5 .3 5 .1 3 .7 3 .4 8 2 0 .9

4-76 3*5 3 .8 3 .9 5 .4 5 .8 5 .6 5 .8 5 .7 5 .0 5 .5 7 .7 836 .2

1-77 3 .6 3 .9 4 .1 5 .4 5 .7 5 .6 5 .6 5 .6 5 .0 5 .4 6 .4 5 .1 8 4 6 .6

2-77 3 .4 3 .7 3 .8 4 .9 5 .2 5 .0 5 .0 4 .9 4 .3 4 .4 4 .7 3 .2 1 .4 849 .5

3-77 3 .5 3 .7 3 .8 4 .9 5 .1 4 .9 4 .9 4 .7 4 .2 4 .3 4 .5 3 .5 2 .7 4*1 8 5 8 .0

4-77 3 .8 4 .1 4 .2 5 .2 5 .5 5 .3 5 .3 5 .3 4 .9 5.1 5 .4 4 .8 4 .8 6 .5 9 .0 8 7 6 .6

1-78 3 .5 3 .7 3 .8 4*7 4 .9 4 .7 4 .6 4 .5 4 .1 4 .1 4 .2 3 .6 3 .2 3 .8 3 .6 - 1 .4 873 .5

2-78 3 .6 3 .9 3 .9 4 *8 5 .0 4 .8 4 .8 4 .7 4 .3 4 .3 4 .5 4 .0 3 .7 4 .3 4 .4 2 .2 6*0 8 8 6 .3

3-78 3 .7 3 .9 4 .0 4 .7 4 .9 4 .7 4 .7 4 .6 4 .3 4 .3 4 .4 4 .0 3 .8 4 .3 4 .3 2*6 5 *0 4*0 895.1

4-78 3 .9 4 .1 4 .2 4 .9 5 .1 4 .9 4 .9 4 *8 4 .6 4 .6 4 .8 4 .4 4 .3 4 *8 5*0 4*0 5*9 5*8 7 *7  9 1 1 .8

t - n 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

IN IT IA L  QUARTER
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GROSS PR IVATE OOHESTIC INVESTMENT IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M IN A L ___ _  IN IT IA L  QUARTER OOLLARS
QUARTER ANNUAL RATES 

___________1 -7 4  2 -7 *  3 -7 4  4 -7 4  1 -75  2 -75  3 -75  4 -7 5  1 -76  2 -76  3-76  4 -7 6  1 -77  2 -7 7  3 -77  4 -7 7  1 -78  2-78  3 -78______________

— ... _ 4 .9  __ 219 .9

__3 -7 4  - 6 . 0  - 1 5 .7  210»7

B IL L IO N S  OF

- 4 . 2  —8 .5  - 0 . 6 _______________________ ___________________________________ ________ ;___________  ________ ____ _____  210 .4

1 -7 5 - 1 8 .2 - 2 4 .7 -2 8  .9 - 4 9 .1

- 5 .5

177.7

2 -7 5 - 1 5 .8 - 2 0 .3 - 2 1 .8 - 3 0 .7 175.2

3 -7 5 - 3 .2 - 4 . 8 - 1 . 9 - 2 . 3 3 5 .4 9 4 .1 206.8

4 -7 5 - 3 . 6 - 4 . 9 - 2 . 6 - 3 .1 20 .1 3 5 .4 - 5 .5 203.9

1 -7 6 3*2 3 .0 6 .5 7 .9 3 0 .3 4 5 .0 2 5 .3 6 6 .2 231.5

2 -7 6 5 .2 5 .2 8 .6 1 0 .2 2 8 .7 3 9 .0 2 4 .3 4 2 .6 2 2 .4 243.5

3 -7 6 5 .8 5 .8 8 .9 1 0 .3 2 5 .5 32 .9 2 0 .8

M•rft 1 6 .5 1 0 .9 249.9

4 -7 6 4 .8 4 .8 7 .3 8 .4 2 0 .7 2 5 .8 1 5 .3 21 .2 9 .1 3 .0 - 4 .4 247.1

1 -7 7 7 .8 8 .1 1 0 .8 1 2 .2 2 3 .8 2 8 .7 2 0 .2 2 6 .1 1 7 .7 16 .2 1 8 .9 4 7 .9 272 .5

2 -7 7 9 .9 1 0 .4 13 .1 1 4 .6 2 5 .4 2 9 .9 2 2 .6 28 .1 2 1 .6 2 1 .4 25 .1 4 3 .1 3 8 .5 295.6

3 -7 7 1 0 .7 1 1 .1 1 3 .7 1 5 .1 2 4 .9 2 8 .8 2 2 .4 2 7 .0 2 1 .4 2 1 .2 2 3 .9 35*1 2 9 *2 2 0 .5 309 .7

4 -7 7 1 0 .3 1 0 .7 1 3 .0 1 4 .2 2 2 .9 26*2 2 0 .3 2 4 .0 1 8 .9 18 .3 19*9 2 6 .9 20 .5 1 2 .5 5 .0 313 .5

1 -7 8 1 0 .4 1 0 .8 1 3 .0 14 .1 2 2 .0 2 4 .9 19 .5 2 2 .6 1 8 .1 17 .5 18 .6 23*8 1 8 .4 1 2 .4 8 .6 12*3 322.7

2 -7 8 1 1 .5 1 2 .0 14 .1 1 5 .2 2 2 .7 2 5 .4 2 0 .5 2 3 .5 1 9 .5 1 9 .1 2 0 .3 25*0 2 0 .9 16 .8 15 .7 21*4 3 1 .2 345 .4

3 —78 1 1 .2 1 1 .6 1 3 .5 1 4 .5 2 1 .4 2 3 .7 1 9 .2 21*7 18 .0 1 7 .5 1 8 .4 22*0 18 .2 14*5 13*0 1 5 .9 1 7 .7 5 .6 350 .1

4 -7 8 1 1 .5 1 1 .9 1 3 .7 1 4 .7 21*1 2 3 .2 1 9 .0 2 1 .3 1 7 .9 1 7 .4 18 .2 21*4 1 8 .0 1 4 .9 13*8 1 6 .1 17*4 11 .1  1 6 .9 364 .0

1 -75  2 -75  i —75 4 -7 5  1=76 2=76 3=76 4=76 1=77 2 -7 7  3 -7 7  4 -7 7  1 -7 8  2=78 3 -7 8  

IN IT IA L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS 
__________ COMPOUNDED ANNUAL RATES OF CHANGE__________

B ILLIO N S OF
TERMINAL_____________________________________________________________ IN IT IA L  QUARTER___________________________________________________________OOLLARS
« lA t tE f t

1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -7 5 4 -75 1 -76 2 -7 6 3-76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1 -7 8  2 -78
ANNUAL RATES

3 -7 8

2 -7 4 - 1 4 .5 189 .8

3 -7 4 - 2 0 .0 - 2 5 .0 176 .6

4 -7 4 - 1 7 .7 - 1 9 .2 - 1 2 .9 170 .6

1 -7 5 - 3 1 .8 - 3 6 .8 - 4 1 .9 - 6 1 .3 134 .6

2 -7 5 - 2 7 .0 - 2 9 .8 - 3 1 .3 - 3 8 .9 - 3 . 8 1 33 .3

3 -7 5 - 1 5 .4 - 1 5 .5 - 1 3 .0 - 1 3 .0 3 0 .4 7 6 .8 153 .7

4—75 - 1 4 .9 - 1 4 .9 - 1 2 .8 - 1 2 .7 1 4 .4 2 4 .8 - 1 1 .9 148 .9

1 -7 6 - 7 . 6 - 6 . 6 - 3 .1 - 1 . 0 2 5 .2 3 6 .7 20*2 6 4 .0 168 .5

2 -7 6 - 5 . 3 - 4 . 1 - 0 . 6 1 .6 2 3 .2 31 .1 1 8 .6 3 7 .7 15*6 174 .7

3 -7 6 - 4 . 2 - 3 . 0 0 .1 2 .2 2 0 .1 2 5 .5 15*2 2 6 .0 10*5 5 .6 177 .1

4 —76 - 4 . 6 - 3 . 6 - 0 . 8 0 .8 1 5 .6 1 9 .2 10*1 1 6 .5 3 .9 - 1 .5 - 8 .1 173 .4

1 -7 7 - 1 . 9 - 0 . 7 2 .1 3 .9 1 7 .6 2 1 .0 1 3 .6 1 9 .5 1 0 .4 8 .8 1 0 .4 32*7 186 .1

2 -7 7 - 0 . 0 1 .3 4 .1 5 .9 1 8 .5 2 1 .6 1 5 .3 2 0 .6 1 3 .4 1 2 .8 15 .3 2 9 .2 2 5 .8 197 .1

3—77 0 .6 1 .9 4 .5 6 .3 1 7 .6 2 0 .2 1 4 .6 1 8 .9 1 2 .7 1 2 .2 1 3 .9 2 2 .3 1 7 .5 9 .7 20_U_7_ .

4 -7 7 0 .4 1 .6 4 .0 5 .5 1 5 .6 1 7 .7 1 2 .5 1 6 .0 1 0 .4 9 .5 10 .3 1 5 .5 1 0 .3 3 .3 - 2 . 7 2 00 .3

1—78 1 .0 2 .2 4 .5 5 .9 1 5 .2 17 .1 1 2 .4 1 5 .4 1 0 .5 9 .8 1 0 .5 1 4 .6 10 .5 5 .9 4 .0 1 1 .2 2 05 .7

2 -7 8 1 .8 2 .9 5 .1 6 .6 1 5 .2 1 6 .9 1 2 .6 1 5 .4 1 1 .0 1 0 .4 11 .2 1 4 .7 1 1 .4 8 .1 7 .6 * 3 .2 1 5 .2 213 .1

3 -7 8 1 .4 2 .5 4 .5 5 .8 1 3 .6 1 5 .1 1 1 .0 13*4 9 .3 8 .6 9 .0 1 1 .7 8 .5 5 .4 4 .3 M . 4 . 6  - 5 .0 2 10 .4

4 -7 8 1 .7 2 .6 4 .6 5*8 13 .1 1 4 .4 1 0 .6 1 2 .7 9 .0 8 .3 8 .6 1 0 .9 8 .1 5 .4 4 .6 6 .5 5 .0  0 .3 5 .8 2 13 .4

1 -7 4 2—74 3 -7 4 4 -7 4 1 -75 2 -75 3 -7 5 4 -7 5 1 -76 2 -7 6 3 -76 4 -7 6 1 -7 7 2 -77 3 -7 7 4 -7 7 1 -78  2 -78 3 -7 8

IN IT IA L  QUARTER
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GOVERNMENT PURCHASES OF GOODS AND SER V IC ES  IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER ANNUAL RATES

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

2-74 15.4 .297. 8 _

3-74 14.9 1 4 .4

4-74 14.3 1 3 .7 12 .9 317 .5

1-75 13*4 1 2 .7 11.9 10 .9 325 .8

2-75 12.9 1 2 .2 11.5 10.8 1 0 .7 334.2

3-75 12.4 11.8 11.1 10.5 10.3 9 .9 34 2 .2

4-75 12.2 1 1 .7 11.1 1 0 .7 10.7 10*6 1 1 .3 351.5

1-76 11.0 1 0 .4 9 .7 9 .1 8 .7 8 .0 7 .0 2 .9 3 54 .0

2-76 10.2 9 .5 8 .8 8 .2 7 .6 6 .9 5 .9 3 .3 3 .7 357 .2

3-76 9 .5 8 .8 8 .2 7 .5 7 .0 6 .2 5 .3 3 .4 3 .6 3.6 3 6 0 .*

4-76 9 .2 8 .6 8 .0 7 .4 6 .9 6 .3 5 .6 4 .2 4 .7 5.2 6 .7 366.3

1-77 9 .3 8 .7 8 .2 7 .7 7 .3 6 .8 6 .3 5 .3 5 .9 6 .7 8 .3 9 .8 375 .0

2-77 9 .8 9 .3 8 .8 8 .4 8 .2 7 .9 7 .6 7 .0 7 .8 8 .8 10*6 12.7 15.6 388 .8

3-77 9 .9 9 .5 9 .1 8 .7 8 .5 8 .3 8 .0 7 .6 8 .4 9 .4 10.8 12.3 13.5 11 .5 399 .5

4-77 10.1 9 .8 9 .4 9 .1 9 .0 8 .8 8 .7 8 .3 9 .1 10.1 11*4 12.6 13.6 1 2 .6 1 3 .7 412 .5

1-78 9 .7 9 .4 9 .0 8 .7 8 .5 0 *4 8 .2 7 .9 8 .5 9 .2 10.2 10.9 11.1 9 .7 8 .8 4 .1 *1 6 .7

2-78 9 .6 9 .3 8 .9 8 .7 8 .5 8 .3 8 .2 7 .9 8 .4 9 .0 9 .8 10 .4 10.5 9 .2 8 .5 6 .0 7 .9 424 .7

3-78 9 .9 9 .6 9 .3 9 .1 9 .0 8 .8 8 .7 8 .5 9 .1 9 .7 10.5 11.0 11.2 1 0 .4 10.1 8 .9 1 1 .4 1 5 .0 4 39 .8

4-78 10.1 9 .9 9 .6 9 .4 9 .3 9 .2 9 .1 8 .9 9 .5 10.1 10.9 1 1 .4 11*6 11 .0 10 .9 10.2 1 2 .3 14.5 14 .1 454 .5

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

IN IT IA L  QUARTER

GOVERNMENT PURCHASES OF GOOOS AMO SER V IC ES  IN  1972 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

B IL L IO N S  O f
TERMINAL IN IT IA L  QUARTER OOLLARS
QUARTER ANNUAL RATES

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

2-74 2 .2 2 5 7 .6

3-74 1.8 1 .4 258 .5

4-74 1.1 0 .5 -0 .3 258 .3

1-75 1.2 0 .9 1 .6 259 .3

2-75 1 .7 1 .6 2 .6 3 .6 261 .6

3-75 2 .0 1 .9 2 .8 3 .5 3 .4 263 .8

4-75 2 .1 2 .1 2 .9 3 .3 3 .2 2 .9 2 6 5 .7

1-76 1 .6 1 .5 1 .9 1 .9 1 .4 0 .4 -2 .1 264 .3

2-76 1.2 l . l 1 .3 1 .2 0 .6 - 0 .3 - 1 .9 - 1 .7 2 63 .2

3-76 1.0 0 .8 0 .9 0 .8 0 .3 - 0 .5 - 1 .6 - 1 .4 - l . l 2 62 .5

4-76 0 .7 0 .6 0 .6 0 .4 -0 .1 —0 .8 - 1 .7 - 1 .5 - 1 .4 -1 .8 261 .3

1-77 0 .9 0 .7 0 .8 0 .7 0 .3 - 0 .3 - 0 .9 -0 .6 -0 .2 0 .2 2 .3 262 .8

2-77 1 .4 1 .3 1 .5 1 .5 1 .2 0 .9 0 .6 1.1 1.8 2 .8 5 .1 8 .0 2 6 7 .9

3-77 1 .7 1 .7 1 .9 1 .9 1 .7 1 .5 1 .3 1 .9 2 .6 3 .5 5 .3 6 .9 5 .8 2 71 .7

4-77 1 .9 1 .8 2 .0 2 .1 1 .9 1 .8 1 .6 2 .2 2 .8 3.6 5 .1 6 .0 5 .0 4 .2 274 .5

1-78 1 .5 1 .5 1 .6 1 .6 1 .4 1 .2 1 .1 1 .5 1 .9 2 .4 3 .3 3 .5 2 .1 0 .3 - 3 .5 272.1

2-78 1 .4 1 .4 1 .5 1 .5 1 .3 1 .1 0 .9 1 .3 1 .6 2 .0 2 .7 2 .8 1 .5 0 .1 - 1 .9 - 0 .3 271 .9

3-78 L lL _ 1 .7 1 .9 1 .9 1 .7 1 .6 1 .5 1 .9 2 .2 2 .7 3 .3 3 .5 2 .6 1 .8 1*1 3 .4  7 .3 2 7 6 .7

4-78 1.8 1 .8 2 .0 2 .0 1 .9 1 .8 1 .7 2 .D 2 .4 2 .8 3 .4 3*6 2 .8 2 .3 1 .8 3 .6  5 .6 4 .0 27 9 .4

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 i- 7 8  2-78 3-78

INITIAL QUARTER
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DISPOSABLE PERSONAL INCONE IN CURRENT DOLLARS
COMPOUNOEO ANNUAL RATES OF CHANGE________

TERMINAL

3 -7 4 4 -7 4

IN IT IA L  QUARTER

4 -7 7  1 -78 2-78

BILLIO N S OF 
OOLLARS

QUARTER
1-74 2 -7 4 1 -75  2 -75 3 -75 4 -7 5 1-76 2 -76 3-76 4 -7 6 1 -77 2 -7 7 3 -7 7

ANNUAL RATES
3 -7 8

2 -7 4 1 0 .3 9 7 J . I

3 -7 4 1 0 .9 1 1 .4 __ ___ _____ _ 9 99 .7

4 -7 4 9 .5 9 .1 6.8 1 ,0 1 6 .2

1 -75 8.0 7 .2 5 .2 3 .7 1 ,0 2 5 .4

2 -7 5 12.1 12 .5 1 2 .9 1 6 .1 3 0 .1 I f  095 .1

3 -7 5 10 .3 1 0 .3 10.1 11.2 1 5 .1  1 .9 1 ,1 0 0 .3

4 -7 5 10.2 10.2 10.0 10.8 1 3 .3  5 .7 9 .6 1 ,1 2 5 .8

1 -7 6 10.2 10.2 9 .9 10.6 1 2 .4  7 .0 9 .7 9 .8 1 ,1 5 2 .5

2 -7 6 9 .8 9 .7 9 .4 9 .9 1 1 .2  6 .9 8.6 8.1 6 .4 1 ,1 7 0 .6

3 -7 6 9 .6 9 .5 9 .2 9 .6 1 0 .6  7 .1 8 .4 8.0 7 .1 7 .8 I ,1 9 ? .8

4 -7 6 9 .6 9 .5 9 .3 9 .6 1 0 .5  7 .6 8 .7 8 .5 8.1 8 .9 10.0 1 ,2 2 1 .5

1 -7 7 9 .5 9 .5 9 .3 9 .6 1 0 .3  7 .8 8.8 8.6 8 .3 8 .9 9 .5 9 .0 1 ,2 4 8 .0

2 -7 7 9 .8 9 .7 9 .6 9 .9 1 0 .6  8 .3 9 .3 9 .2 9 .1 9 .8 10 .5 1 0 .7 12 .5 1*285 .3

3 -7 7 9 .8 9 .8 9 .7 10.0 10.6 8 .6 9 .5 9 .5 9 .4 10.0 10.6 10.8 1 1 .7 1 0 .9 1*319 .1

4 -7 7 10.0 10.0 9 .9 10.2 1 0 .8  9 .0 9 .9 9 .9 9 .9 1 0 .5 11.0 11 .3 12.1 1 1 .9 1 2 .9 1*359 .6

1 -78 10.0 10.0 9 .9 10*2 1 0 .7  9 .1 9 .9 9 .9 9 .9 1 0 .4 10.8 11.0 11.5 11.2 1 1 .3 9 .8 1 ,3 9 1 .6

2 -7 8 10.2 10.2 10.1 1 0 .3 1 0 .9  9 .4 10.1 10.1 10.2 1 0 .7 11.1 11.2 11 .7 1 1 .5 1 1 .7 1 1 .1  1 2 .5 1*433 .3

3 -78 10.2 10.2 10.1 1 0 .3 1 0 .8  9 .4 10*1 10*1 10.2 10.6 11.0 11.1 11 .5 11.2 1 1 .3 1 0 .8  1 1 .3 10.2 1*468 .4

4 -7 8 1 0 .3 1 0 .3 1 0 .3 1 0 .5 1 0 .9  9 .7 1 0 .3 1 0 .4 10*4 10.8 11.2 1 1 .3 11 .7 11 .5 11.6 1 1 .3  1 1 .9 11.6 1 3 .0  1 ,5 1 3 .9

1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -75 4 -75 1 -76 2 -7 6 3 -76 4 -76 1 -77  2 -7 7 3 -7 7 4 -7 7 1 -78 2 -78 3 -7 8

IN IT IA L  <QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 OOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

DOLLARS
QUARTER

1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -77  2 -7 7 3 -7 7 4 -7 7 1 -78 2 -78
ANNUAL RATES

3 -7 8

2 -7 4 - 1 . 7 8 43 .1

3 -7 4 - 0 .9 - 0 . 0 8 43 .0

4 -7 4 - 1 .8 - 1 . 9 - 3 . 7 - 835 .1

1 -7 5 - 2 .0 - 2 . 1 - 3 .1 - 2 . 5 829 .8

2 -7 5 2.6 3 .7 4 .9 9 .6 23*1 874 .1

3 -7 5 1 .3 1 .9 2 .4 4 .5 - 4 .9 863 .1

4 -7 5 1 .7 2.2 2 .7 4 .4 - 0 .5 4 .0 8 71 .7

1 -7 6 2.1 2.6 3 .0 4 .4 6 .3 1.2 4 .4 4 .7 881 .8

2 -7 6 2.1 2 .5 2 .9 4 .0 5 .4 1 .4 3 .6 3 .4 2.1 8 86 .3

3 -7 6 2.1 2 .5 2.8 3 .8 4 .9 1.6 3 .3 3 .0 2.2 2 .4 891 .5

4 -7 6 2 .3 2 .7 3 .0 3 .9 4 .8 2.0 3 .5 3 .3 2 .9 3 .3 4 .3 9 0 0 .9

1 -7 7 2.2 2.6 2 .9 3 .6 4 .4 2.0 3 .2 3 .0 2.6 2.8 3 .0 1 .7 904 .8

2 -7 7 2 .5 2 .9 3 .2 3 .9 2 .5 3 .6 3 .6 3 .3 3 .6 4 .1 4 .0 6.2 9 18 .6

3 -7 7 2.8 3 .1 3 .4 4 .1 4 .8 2 .9 3 .9 3 .9 3 .8 4 .1 4 .5 4 .6 6 .1  5 .9 9 31 .9

4 -7 7 3 .1 3 .5 3 .7 4 .4 5 .0 3 .4 4 .3 4 .4 4 .3 4 .7 5 .2 5 .4 6 .7  6 .9 7 .8 9 49 .6

1 -78 3 .0 3 .3 3 .5 4 .1 4 .7 3 .2 4 .0 4 .0 3 .9 4 .2 4 .5 4 .5 5 .2  4 .9 4 .4 1.1 9 52 .1

2 -7 8 3 .0 3 .3 3 .5 4 .1 4 .6 3 .2 4 .0 3 .9 3 .9 4 .1 4 .3 4 .3 4 .9  4 .5 4 .1 2 .3 3 .5 960 .3

3 -7 8 3 .0 3 .3 3 .5 4 .0 4 .5 3 .2 3 .9 3 .9 3 .8 4 .0 4 .2 4 .2 4 .7  4 .3 3 .9 2 .7 3 .5 3 .5 968 .7

4 -7 8 3 .2 3 .5 3 .7 4 .2 4 .6 3 .4 4 .1 4 .1 4 .0 4 .2 4 .4 4 .5 4 .9  4 .6 4 .4 3 .5 4 .4 4 .8 6 .1  9 83 .2

i - n 2 -7 4 i - f 4 t - t 6 ¿-*6 3 -76 4 -7 6 1 -77  2 -7 7 3 -7 7 4 -7 7 1 -78 2 -78 3 -7 8

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 20, 1979
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TERMINAL

CORPORATE PRO FITS AFTER TAXES * 
COMPOUNDED ANNUAL RATES OF CHANGE

IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78
ANNUAL RATES

3-78

2-74 11*2 72 .8

3-74 30.5 5 3 .3 8 1 .0

4-74 4 .9 1 .9 -32*2 7 3 .5

1-75 -1 6 .6 - 2 4 .3 -46*8 -58 .2 5 9 .1

2-75 - 7 .2 - 1 1 .3 -26*0 -22 .8 42*8 6 4 .6

3-75 6 .7 5 .8 -3*6 8 .4 74*6 113 .6 78.1

4-75 7 .4 6 .8 -0*7 9 .3 50 .5 54 .5 11.8 80 .3

1-76 12.0 12 .2 6*5 16.5 50*6 5 3 .3 2 9 .9 5 0 .9 8 9 .0

2-76 12*5 1 1 .7 7*8 16.5 4 3 .0 4 3 .0 2 5 .1 3 2 .4 16.2 92 .4

3-76 11*5 11*6 7*2 14*5 3 5 .4 3 4 .0 19 .2 2 1 .8 9 .4 3 .1 93.1

4-76 10*0 9 *9 5*9 12.0 2 8 .9 2 6 .8 14.2 14 .8 4 .8 -0 .4  -3 .8 9 2 .2

1-77 10.8 10 .8 7*3 12*9 2 7 .8 2 5 .8 15.1 15.8 8 .4 6 .0  7 .4 2 0 .0 96 .5

2-77 12*1 1 2 .2 9*1 14*4 2 7 .9 2 6 .1 1 7 .0 1 7 .9 12.2 11.3  14.1 24 .3 28 .8 102 .8

3-77 11.8 1 1 .9 9*0 13*8 2 5 .8 2 4 .0 15.8 1 6 .4 11.5 10.6  12.6 18 .6 17 .9 8 .0 104.8

4-77 10*9 1 0 .8 8 .1 12*4 2 3 .0 2 1 .2 1 3 .8 1 4 .0 9 .5 8 .5  9 .6 13.2 11.1 3 .1 - 1 .5 104 .4

1-78 9 .5 9*4 6 .8 10*6 2 0 .0 18.1 11 .3 1 1 .3 7 .1 5 .9  6 .3 8 .5 5 .8 - 0 .9 - 5 .1 —a . 5 102.1

2-78 13.3 13*4 11.2 15*2 2 4 .5 2 3 .1 17 .1 1 7 .6 1 4 .4 14.2 15 .9 19.5 19 .4 1 7 .2 20*5 3 3 .2 9 4 .0 120 .5

3—78 12*2 12*3 10.1 13*8 2 2 .2 2 0 .7 15 .1 1 5 .4 1 2 .4 12.0  13.2 15 .8 15.1 1 2 .6 1 3 .7 1 9 .3 3 6 .3 -4*2 119 .2

4-78 1 3 .7 1 3 .9 1 1 .9 15*5 2 3 .6 2 2 .3 1 7 .2 17 .6 15.0 1 4 .9  16.3 19.1 18.9 1 7 .4 19*3 2 5 .2 3 9 .0 1 7 .6 4 4 .5  1 3 0 .7P

1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78 2-78 3-78

*  NATIONAL INCOME B A S IS
IN IT IA L  QUARTER

P -  PREL IM IN A RY

PREPARED SV FEOERA l RESERVE BA f«  OF S T . LOUIS 
MARCH 2 0 , 1979

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U .S . Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72:

1973
1974 

1975-77

The National Income and Product Accounts of the 
United States, 1929-/4, A Survey of Current Business 
Supplement. 
Survey of Current Business, July 1976. 
Survey of Current Business, July 1977. 
Survey of Current Business, July 1978.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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I N V E N T O R I E S  COMPARED W I T H  MONTHLY S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

72

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  1 9 7 5  1 9 7 6  1 9 7 7  1 9 7 8  ' 9 7 9  

RAT IOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE:  U . S . DEPARTMENT OF COMMERCE
SHADED AREAS REP RESENT PER IODS OF B US I N ESS  R EC ES S I O NS .

LATEST  DATA PLOTTED:  JANUARY PREL IM INARY
*  REVISED FROM 1978. PREPARED BY FEDERAL RESERVE  BANK OF ST.  LO U I S

2 0

7 2

6 8

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




