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Gross national product in 1972 prices registered an 8 
percent annual rate of growth for the second quarter of 1978, 
resulting in a rate of increase of 3.9 percent for the first half 
of the year. Over the past year real GNP grew 4.1 percent, down 
from the 4.5 percent gain in the prior four quarters. Growth of 
industrial production maintained a steady 6 percent pace over the 
three months ending in July. Although this was less than the 7.7 
percent rate of advance in the first four months of this year, it 
was above the 5 percent increase attained in the year ending 
December 1977. Nonresidential fixed investment, after adjusting 
for price changes, rose at a 12.3 percent annual rate from fourth 
quarter 1977 to second quarter 1978. This rate of increase is up 
from the 9.1 percent rate recorded in the previous year.

The strength in nonresidential fixed investment 
contrasts with the slowing in consumer spending and residential 
fixed investment in the first half of 1978. Consumer spending, 
adjusted for price increases, grew at a 2.5 percent annual rate 
for the first half of 1978, down from the 4.8 percent recorded in 
1977. Consumer spending increases were in large part associated 
with a reduction in the growth of real disposable income in the 
first half of 1978« Real residential fixed investment declined 
slightly from fourth quarter 1977 to second quarter 1978, after 
increasing 15 percent in 1977. Housing investment has been one 
of the most robust components of total spending during the 
current expansion.

Sharp increases in prices have accompanied the 
continued advance in output. The GNP implicit price deflator 
rose at a 9 percent rate for the first half of 1978. From fourth 
quarter 1976 to fourth quarter 1977 the deflator increased 6.1 
percent.

Some moderation in the rate of price increase is 
evident in recent monthly data on producer and consumer prices. 
Associated with the decline in farm products and processed food 
prices in July, the producer price index (PPI) rose at an average 
annual rate of 7.2 percent for April through July. This was 
below the 12.5 percent rate recorded for the preceding three-month 
period and the 10.1 percent increase for the first seven months 
of this year. The consumer price index (CPI) slowed to a 6.3 
percent rate in July as the advance in food prices moderated.
The CPI for the first 7 months of 1978 increased at a 9.7 percent 
annual rate.
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TERMINAL 
m o n t h

IN IT IA L  MONTH

CONSUMER PRICE IHOEX, SEASONALLY ADJUSTED »
COMPOUNOEO ANNUAL RATES OF CHANGE

1-77

2-17

12-76

10*1

1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

175.6

11.2 1 2 .3 177*3

3-77 10*0 1 0 .0 7 .7 178*4

4-77 10*1 1 0 .2 9 .1 1 0 .6 179*9

5-77 9*5 9 .3 8 .4 8 .7 6 .9 180*9

6-77 8*9 8 .7 7 .8 7 .8 6 .5 6 .1 181 .«

7-77 8*2 7 .9 7 .0 6 .9 5 .7 5 .1 182*4

8-77 7 .8 7 .4 6 .6 6 .4 5 .4 5 .0 4 .7 lb 3 .1

9-77 7*4 7 .1 6 .4 6 .1 5 .3 4 .9 4 .7 4 .7 183*8

10-77 7*1 6 .7 6 .1 5 .8 5 .1 4 .7 4 .5 4 .3 4 .0 184*4

11-77 6*9 6 .6 6 .0 5 .8 5 .1 4 .8 4 .7 4 .7 4*7 5*3 185*2

12-77 6 .8 6 .5 5 .9 5 .7 5 .1 4 .9 4 .8 4 .8 4*9 5*3 5*3 186*0
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PRODUCER P R IC E  IN D EX , ALL COMMODITIES -  SEASONALLY ADJUSTED 
____________________COMPOUNDED ANNUAL RATES OF CHANGE____________________
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IN IT IA L  MONTH 1967 »  100
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8-77 5*8 5 .8 4*5 2 .8 0 .3 - 1 .2  0 .9 1.2 194.5

9-77 5*7 5*6 4 .5 3 .0 1.1 0 .2  2*1 2 .8 4 .4 195.2

10-77 5*7 5 .7 4*7 3 .5 2 .0 1 .4  3 .1 4 .0 5 .4 6 .3 196.2

11-77 6*0 6 .0 5 .1 4 .2 2 .9 2 .6  4 .3 5 .2 6 .5 7 .6 8 .9 197 .6

12-77 5*9 5 .9 5 .1 4 .3 3 .2 2 .9  4 .4 5 .1 6 .1 6 .7 6 .9 5 .0 198.4
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TERMINAL________________________________________________________________________ IN IT IA L  MONTH______________________________________________________  1967 *  100
MONTH

PROOUCER PRICE INOEX, INDUSTRIAL CCMHODlTVtS - SLASONALLY ADJUSTED
______________ ________________________________________ COMPOUNDED ANNUAL RATES OP CHANGt_________ „, ________

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

1-77 7 .3 188.7

2=11 9*0 1 0 .7 190.3

3-77 8 .8 _ 9 .6 8 .5 191 .6

4-77 8 ,9 9 .4 8 .8 9 .1 193 .0

5-77 8 .4 8 .7 8 .0 7 .8 6 .4 194.0

6-77 7 .6 7 .7 6 .9 5 .1 3 .8 194.6

7-77 7 .6 7 .7 7 .1 6 .7 5 .9 5 .7 7 .7 195.8

8-77 7*4 7 .5 6 .9 6 .6 6 .0 5 .9 7 .0 6 .3 196.8

9-77 7 .3 _ 7 .3 6 .9 6 .6 6 .1 6 .0 6 .7 6 .3 6 .3 197.8

10-77 7 *1 7 . 1 6 .7 6 .4 6 .0 5 .9 6 .5 6 .1 5 .9 5 .6 l ? S f 7  .

11-77 6 .8 6 .8 6 .4 6 .1 5 .7 5 .5 5 .9 5 .5 5 .2 4 .6 3 .7 l ? 9 t 3__.

12-77 6 .8 6 .7 6 .3 6 .1 5 .7 5 .6 5 .9 5 .6 5 .4 5 .2 4 .9 6 .2 2D0^3

1-78 7 .0 7 .0 6 .7 6 .5 6 .2 6 .2 6 .5 6 .3 6 .3 6 .3 6 .6 8 .1 10.0

2-78 7 .0 7 .0 6 .7 6 .6 6 .3 6 .3 6 .6 6 .5 6 .5 6 .6 6 .8 7 .8 8 .7 7 .4

3-78 7 .0 7 .0 6 .7 6 .5 6 .3 6 .3 6 .6 6 .4 6 .5 6 .6 7 .4 7 .8 6 .7 6 .1 204*1

4-78 7 .1 7 .1 6 .9 6 .7 6 .5 6 .5 6 .8 6 .7 6 .8 6 .9 7 .1 7 .8 8.1 7 .5 7 .6 9 .2 205 ,6

5-78 7 .2 7 .2 7 .0 6 .9 6 .7 6 .7 7 .0 6 .9 7 .0 7 .1 7 .3 7 .9 8 .2 7 .8  7 .9 8 .8 8 .5 2 0 7 .0 ____

6-78 7 .3 7 .3 7 .1 7 .0 6 .6 7 .1 7 .0 7 .1 7 .2 7 .4 8 .0 8 .3 7 .9 8 .0 8 .7 8 .5 8 .4 208 .4  .....

7-78 7 .3 7 .3 7 .1 7 .0 6 .9 6 .9 7 .1 7 .1 7 .2 7 .3 7 .4 7 .9 8 .2 7 .9 8 .0 9 .5 8 .2 8.1 7 ,7  ... 2 0 9 .7 ____

12-76 1-7 7 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

IN IT IA L  MONTH

PROOUCER, P R IC E IN O EX , FARM PRODUCTS £ 
COMPOUNDED ANNUAL

PROCESSED FOODS & 
RATES OF CHANGE

FEED S -  SEAS .  AD J  .

TERMINAL IN IT IA L  MONTH 1967 «  100
MONTH

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

1-77 2 .0 184.3

2-77 14.1 2 7 .8 188.1

3-77 1 9.3 2 9 .0 3 0 .3 192 .3

4-77 2 2 .0 2 9 .5 3 0 .4 3 0 .4 196.6

5-77 1 7.2 2 1 .4 1 9 .3 1 4 .2 0 .0 196.6

6-77 7 .5 8 .7 4 .4 - 3 .1 - 1 6 .4 -30 .2 190.8

7-77 2 .2 2 .3 - 2 .2 - 8 .9 - 1 9 .2 - 2 7 .4 - 2 4 .4 186.4

8-77 0 .2 - 0 .1 - 4 .1 - 9 .8 - 17 .8 -2 2 .9 -19 .0 -13 .3 184.2

9-77 - 0 .5 - 0 .8 —4 .3 - 9 .1 - 1 5 .5 -1 9 .0 -14 .8 —9 .6 - 5 .7 183.3

10-77 0 .5 0 .3 - 2 .7 - 6 .7 - 1 1 .7 -1 3 .9 - 9 .3 -3 .6 1 .6 9 .6 184 .7

11-77 3 .0 3. 1 0 .7 - 2 .5 - 6 .5 - 7 .5 - 2 .1 4 .4 11.1 2 0 .6 3 2 .6 189.1

12-77 3 .0 3. 1 1 .0 - 1 .9 - 5 .3 —6 .0 - 1 .3 4 .2 9 .1 14.5 1 7 .0 3 .2 189 .6

1-78 4 .0 4 .1 2 .2 - 0 .2 - 3 .2 - 3 .6 1 .0 6 .0 10.3 14.7 1 6 .5 9 .2 15 .6 191.9

2-78 5 .8 6 .1 4 .5 2 .4 0 .0 0 .0 4*6 9 .6 13.9 1 8 .3 2 0 .6 16.8 2 4 .3 3 3 .7 196.6

3-78 7 .6 8 .0 2 .8 3 .1 7 .6 12.5 1 6.7 2 1 .0 2 3 .4 2 1 .2 2 7 .8 3 4 .4 3 5 .2 2 0 1 .6  R

4-78 8 .9 9 .4 8 .2 6 .7 4 .9 5 .3 9 .8 14.4 18.4 2 2 .4 2 4 .6 23.1 2 6 .6 3 3 .3 33 .1 31.1 2 06 .2

5-78 .fi,9 9 .2 fit.l 5 .0 5 .4 13«* 17.1 2 0 .3 2 1 .9 20 .2 2 3 .9 26.1 2 3 .6 1 8 .2 6 .6 2 0 7 .3

6-78 9 .0 9 .4 8 .3 7 .0 5 .5 5 .9 9 .7 13.5 16.6 19.3 2 0 .6 1 9 .0 2 1 .9 2 3 .2 2 0 .7 1 6 .2 9 .4 12.2 209 .3

7-78 7 .9 8 .2 7 .2 5 .9 4 .4 4 .7 8 .1 11.3 13 .9 1 6 .0 1 6 .8 14 .9 1 6 .7 16.9 13.8 9 .0 2 .5 0 .6 - 9 .8 207 .5

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

IN IT IA L  MONTH

R « RPVTSHn.____________________________________________________________________________________________ ____ ____________________________________________________________________________
PREPARED BY FEOERAL RESERVE BANK OF S T . LO U IS 
AUGUST 10, 1978
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R A T I O SCALE
1 9 6 7 -1 0 0

NDUSTRIAL PRODUCTION
SEASONALLY ADJUSTED

RA T I O SCALE
19 6 7 -1 0 0

1970 1971 1972 1973 1974 1975 1976 1977 1978
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATED.

LATEtfT OATA PLOTTEO* JULY PRELIMINARY

PREPAREO BY FEDERAL RESERVE 0 A M  OF ST* LOB 18

INDUSTR IAL PRODUCTION 
tÙttPÔUNÔËÔ ANNUAL RATÉS ÖF CHAN&E

TERMINAL
MONTH

IN IT IA L  MONTH 1967 - 100

12-76 1-77 2 - r r i - r r 4-77 * - n 6-77 7-77” 8-77 9-77 10-77 11-77 1 2 -7 7 1-78 ¿-7 8 i- 7 8 4-78 5-70 ¿-7 8

1-77 -6*1 132»?

2-77 0 .9 8 .5 133.2

3-77 7 .1 1 4 .4 2 0 .6 "  U 4 . T ”

4-77 7 .2 1 2 .0 1 3 .8 7 . à 136.1

5-77 7 .4 1 1 .0 1 1 .9 7 .8 8 .2 137.0

6-77 7.3 1Ó.3 1 0 .7 7 .6 7 .7 7 .2 Ü Î . 5 -

7-77 7 .5 9 .9 1 0 .2 7 .7 7 .9 7 .7 8 .1 138 .7

8-77 5 .8 7 .6 7 .5 5 .0 4 .5 i . J 1 .3 —5 .1 138.1

9-77 5 .6 7 . 1 6 .9 4o 8 4 .3 3 . à ¿ . 0 - 0 .9 3 .5 138*4

10-77 5 .3 6 .7 6 .5 4 .6 4 .2 3 .4 2 .4 0 .6 3 .5 3 .5 1 3 8 .*

11-77 5*2 6 .4 6 .2 4 .5 4 .1 3 .4 2.6 1.3 3 .5 3 .5 ¿ .5 139.3

12-77 5 .0 6 .1 5 .9 4 .4 4 .0 3 .4 2.8 1 .7 3 .5 3 .5 3 .5 3.4 139.7

1-78 4 .0 4 .9 4 .6 3 .1 2 .7 2.0 1.2 0 .1 1.2 0 .7 - 0 .3 -2 .1 - 7 .5 138.8

2-78 4 .0 4 .8 4 .5 3 .1 2 .7 2 .1 1 .5 0.6 1 .6 1 .2 0.6 - 0 .3 -2 .1 3*5 139.2

3-78 4 .7 5 .5 5 .3 4 .1 3 .9 3 .4 3 .0 2 .4 3 .5 3 .5 3 .5 3 .5 3 .5 9 .4 1 5 .7 140 .9

4-78 5 .7 6 .5 6 .4 5 .4 5 .2 4 .9 ' 4 . r " 4 .3 5 .6 5 .9 6. ^ 6 .9 7 .7 l i . i 18.4 2 1 .4 143.2

5-78 5 .7 6 .5 6 .4 5 .4 5 .3 5 .0 4 .8 4 .* 5 .6 5 .9 6.2 6 .7 “ 7 .4 11.4 1 4 .2 1 J .4 6.0 143 .9

6-78 5 .7 6 .5 6 .4 5 .5 5 .3 5 .1 4 .9 4 .6 5 .7 5 .9 6.2 6 .6 7 .1 10 .3 12 .1 1 0 .9

o4O•<0 1 4 4 .6P

7—78 5 .7 6* 4 6 .3 5 .4 5 .4 5 .2 5 .0 4.Ô 5.7 * .9 " ¿ . 2 6 .5 7.Ô 1 0 .Ö * .7 6«0 6*0 6*0 l4!>.af>

12-76 1-7 7 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 fSJ 1 0» 3-78 4-78 5-78 6-78

IN IT IA L  MONTH

P-  PREL IM IN A RY

PREPAREO BY FEDERAL RESERVE BANK OF S T . LO U IS
TTCSUST 14, 1 W
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P E R S O N A L  I N C O ME
R A T I O  S C A L E  MO NTHLY  TO T A LS  AT  A N NU AL R A T E S  R A T I O  S C A L E

T R I L L I O N S  OF D O L L A R S  S E A S O N A L LY  A D JU S T E D  T R I L L I O N S  OF D O L L A R S
1.9
1 .8  

1.7 

1 .6  

1.5 

1.4 

1.3

1970 1971 1972 1973 1974 1975 1976 1977 1978
S O U R C E t U . S .  D E P A R TM E N T OF COMMERCE 

P E R C E N T A G E S  A R E  AN N U A L R A T E S  OF C H A N C E  FOR P E R IO D S  I N O IC A T E D .

L A T E S T  D A T A  P L O T T E D «  J U L Y  P R E L IM IN A R Y

1 .2  

1 . 1

1 .0

0.9

0 .8

0.7

P R EP A R E D  B Y  F E D E R A L  R E S E R V E  BAN K OF S T .  L O U IS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES Of CHANGE___________________________________ ___________________________________

B IL L IO N S  OF
TERMINAL________________________________________________________________________ IN IT IA L  MONTH_________________________________________________________________________ DOLLARS
MÖNtH

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 «01 2-78 3-78 4-78 5-78
ANNUAL RATES

6-78

1-77 3 .5 1 »451*3

2-77 9 .9 16*8 1*470*2

3-77 12*6 17*4 18*1 1*490 .7

4-77 11*3 14*1 12*8 7*7 1 ,5 0 0 .0

5-77 10.4 12*3 10*8 7*3 6*8 1 ,5 0 8 .3

6-77 9 .9 11*3 9*9 7 .4 7*2 7*5 1*51 7 .4

7-77 10.4 11*6 10*6 8*9 9*2 10*5 13*5 1 ,5 3 3 .5

8-77 9 .8 10*8 9*8 8*2 8*4 8*9 9 .6 5*8 I , 5 *0 .7

9-77 10*2 11*1 10*3 9*1 9*3 10*0 10*8 9*5 13*4 1 ,5 5 6 .9

10-77 10*9 11*7 11*1 10*1 10*5 11*3 12.3 11*8 15.0 16.6 1 ,5 7 7 .0

11-77 11*0 11*8 11*3 10*4 10*8 11*5 12.3 12*0 14.2 14.6 12*6 1 ,5 9 2 .7

12-77 11*2 11*9 11*5 10*7 11*1 11*7 12.5 12*3 13 .9 14.1 12*9 13*2 1 ,6 0 9 .2

1-78 10*7 11*3 10*8 10*1 10*4 10*8 11*3 11*0 12.1 11.7 10*1 8*9 4*8 1 ,6 1 5 .5

2-78 10*4 11*0 10*5 9*9 10*1 10*4 10*8 10*4 11.2 10.8 9*4 8*4 6*0 7*3 1 ,6 2 5 .0

3-78 10*9 11*4 11*0 1 0 .4 10*7 11*1 11*5 11*2 12 .0 11.8 10*9 10*4 9*5 12*0 16*9 1 ,6 4 6 .3

4-78 11*3 1 1 .9 11*5 11*0 11*3 11*7 12*1 12*0 12.8 12.7 12*1 11*9 11*6 14*0 17*6 18*2 I ,6 6 9 .4

5-78 11*2 11*7 11 .4 10*9 11*2 11*5 11*9 11*7 1 2 .4 12.3 11*7 11*5 11*2 12*9 14*8 13*8 9*5 1 ,6 8 2 .1

6-78 11*1 11*6 11*3 10*8 11 .0 11*4 11*7 11*5 12.1 12 .0 11*4 11*3 10*9 12*2 13*5 12*4 9*6 9 *6 1 ,6 9 5 .0

7-78 11*5 12*0 1 1 .7 11*3 11*5 11*9 12*2 12*1 1 2 .7 12.6 12*2 12*1 12*0 13*3 14*5 13*9 12*5 14*0 18*5 1 ,7 1 9 .2P

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78 6-78

IN IT IA L  MONTH

P- PREL IM IN A RY  "

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
AUGUST 17, 1978
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RETAIL SALES
RA T I O SCALE RA T I O SCALE

1970 1971 1972 1973 197-4 1975 1976 1977 1978
S O U R C E t U . S .  D E P A R TM E N T  O F  COMMERCE 

P E R C E N T A G E S  AR E AN N U A L R A T f S  OF C H AN G E FOR P E R IO D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D »  J U N E ,  J U L Y  A D V A N C E  E S T IM A T E

W Œ P A R E D  B Y  F E D E R A L  R E S E R V E  BAN K O F S T .  L O U I S

RETA». SALES 
COMPOUNDED ANNUAL HATES OF CHANGE

TERMINAL________________________________________________________________________ IN IT IA L  MONTH____________________________ _________________________________ _________ M IL L IO NS OF
MONTH DOLLARS

12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8—77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78  5-78 6-78

1-77 -1 8 .9 55*703

2-77 6 .6 4 0 .1 57,291

3-77 9 .5 2 7 .3 15*1 _ 57,990

4-77 7 .9 1 8 .7 9 .2 3 .2 5 8 ,142

1 m 1 «4 5 .7 1 2 .9 5 .1 0 .1 - 2 .8 58,003

6-77 4 .1 9 .4 2 .8 - 1 .1 - 3 .2 - 3 .6 57*825

7-77 5 .7 1 0 .5 5 .4 2 .9 2 .9 5 .8 1 6 .2 58,552

8-77 6 .2 1 0 .4 6 .1 4 .3 4 .6 7 .2 13.1 1 0 .0 5 9 ,02 0

9-77 5 .5 9 .0 5 .2 _ _ ? * A 3 .6 5 .3 8 .5 4 .8 - 0 .1 5 9 ,014

10-77 8 .7 1 2 .3 9 .3 8*4 9 .3 1 1 .9 16.1 1 6 .1 1 9 .3 4 2 .4 60,778

11-77 9 .5 1 2 .8 1 0 .1 9 .4 1 0 .4 1 2 .7 1 6 .3 1 6 .4 1 8 .6 2 9 .2 1 7 .2 61,588

12-77 ____9 .5 1 2 .5 10.1 10.3 1 2 .3 1 5 .2 1 5 .0 1 6 .2 2 2 .3 1 3 .3 9 .5 6 2 ,05 4

1-78 5 .2 7 .5 4 .9 3 .9 4 .0 4 .9 6 .2 4 .6 3 .5 4 .4 - 5 .8 - 1 5 .6 - 3 4 .9

—  — --

59*875

2-78 7 .5 9 .8 6 6 .9 7 .3 8 .5 10.1 9 .3 9 .1 11.1 4 .4 0 .5 - 3 .7 4 2 .3 61,661

3—78 8 .4 1 0 .7 8 . 7 _ 8 .1 8 .6 9 .8 1 1 .4 1 0 .6 10.9 1 2 .« 7 .7 5 .5 4 .2 3 1 .7 2 2 .0 62,690

4-78 9 .6 1 1 .9 10.1 9 .7 10 .2 1 1 .5 13.1 1 2 .8 13 .1 15.2 11.2 10 .0 10.1 3 1 .2 2 6 .0 30 .1 64*079

5-78 9 .2 1 1 .3 9 .6 ’ •2 9 *6_ 1 0 .7 12.1 1 1 .7 11 .9 13.5 9 .9 8 .8 8 .6 2 3 .4 1 7 .7 15*7  2 ,8 64,229

6-78 ____ 8 .7 1 0 .6 8 .6 9 .0 9 .9 1 0 .7 10 .8 12.1 8 .7 7 .6 7 .3 1 8 .5 13*2 _10*5____ L - * _ _  <L*8________ 6 4 ,27 1 P

7-78 ....... 10 .2 8 .6 8 .2 8 .6 9 .4 10 .5 1 0 .0 1 0 .0 11*1 S . l 7 .0 6 .6 15 .8 1 1 .1 8 .5  2*2  1*8 2 .8 64,421E

12-76 1-77 ^ - 7 7 3-77 4-77 5—77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1—78 2—78 13-78 4—78 5-78 6-78

IN IT IA L  1MONTH

P- PREL IM IN A RY
E- ESTIMATED

PREPARED 8V FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 11, 1978
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HOURLY COMPENSATION» PRIVATE BUSINESS SECTOR
_____ COMPOUNDED. ANNUAL RATES OF CHANGE_________

TERMINAL
QUARTER

INITIAL QUARTER . 1 9 6 7  «  I  Q Q  .

W 3  1-74 2—74 3-74 4-74 W 5  2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77.. . L-7£_

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

R-REVISED.

OUTPUT PER HOUR OF ALL PERSONS» PRIVATE BUSINESS SECTOR

TERMINAL

_______ wwnrwnmiti/ wmwih 

INITIAL

ICJ ur bnnmiE_

QUARTER 1967 «  100
QUARTER

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

4-73 0.0 112.4

1-74 -3.0 -5 .9 110.7

2-74 -2.7 -4 .1 -2.2 110,1

3-74 -2.7 -3 .5 -2.3 -2.5 109.4

4-74 -2,6 -3 .2 -2.3 -2.3 -2.2 108.8

1-7? “2t0 -2 t * _ -It? -I*3 „JU T __0 A 07 109*9

-»--2.3

0 ,8

■ A « i.

0 ,9 _ 2 « f l.

*4l _

J U 5 -

-3*1.. ■ U  ..U * L ^ k .

_±*3____ &*£- _2*6

JU 4 ___ 2^0________________ 2*5_

111*9

-■U + tl
_ L L L f l _

- A r?6 _ JLuè___3*4___4*6___ £**___3*fi___ l*fi___ 5*9_
J b l ____1*2____ 2*1____1 *6 ____ 3*4____4jl3____ 2*fi____2*6____ ¿ a ____ 4*3____ £*8__

1.9%

115.1

l l ? t9

4-76 1 .2

__

1 ,3 2*0 2 .4

. . i l i

3*0

•»**

3*6

T# f

4 .0

________

2 .9

4#^

1 .9

¿ 1 Z _ .

2 .9 2 .0

__r»-«--*__

1 .6

-------------------_

116.8

1-77 1 .3 _ _ 1 * A _ 2*0 2 .4 2*9 3*5 3*9 2*9 2*0 2 .9 2 .2 2 .0 117.6

__2_-X7 ....I t . l U Z X t ß .... 2 t I 2*5 3*0 3 .3 2 .3 1 .5 - 1 * 2 Xf> 1*1 0 .5  0 .7  - l . 4 \ . . . .  117.2

„3=77..

- JltIT L

- IrZ fl-

JL *4  

. JL*4_

__1*1L.

1 .

1*5-
_ L * L

_2*Ä__ 3*3___3*2___2*7___2*1___ 2*7___ 2*2__2,1 JL>9L _2*4____ 2 ,2

JL#5_

2.3,

JU 1 _

J2*4___3*1___3jl3___2*5_ _Lt9 -2*4___ 2*0___ 1*5___ L*é___ 2*0___ 1*2___ 3*3___ ft*l_
-2*1, 2 t4--- 2*fe--- 1*5____1*3____ l±£____1*1____<U1____0*5 0 .6  0 .1  0+6 -2 ,0  -4 ,6

_U9t9

119,1

J I L L

2-78____ 1 .0  _ 1 ,1 ____1 * 5 _  1*7___ 2*fl____2*3___ Z*±____1*5____1*2____1*5____1«!  0«9____Q»5 0*6 0,2 0 ,6  -1 ,1  -2*9____Q*2_ 1 17 ,9

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

PREPAREO BY FEOERAL RESERVE BANK OF ST, LOUIS
AUGUST 28» 1978
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E  
1 967« I 00 S E A S O N A L LY  A D JU S T E D  1967-100

S O U R C E « U . S .  D E P A R TM E N T  OF LA B O R  

P E R C E N T A G E S  AR E  AN N U AL R A T E S  OF CH AN G E FOR P E R IO D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E D «  2ND Q U A R TE R

PR EP A R E D  BY F E D E R A L  R E S E R V E  B AN K  OF S T .  L O U I S

TERMINAL
QUARTER

UN IT LABOR COSTS* PR IVATE B U S IN ESS  SECTOR 
_____ COMPOUNDED ANNUAL RATES OF CHANGE__________

IN IT IA L  QUARTER

3-73 4—73 1-74 2-74 3-74 4 -7 * 1-75 2-75 3-75___4-75___1-76 ¿ - 76 3-76 4-76___1-77 2 - 77 3-77 4-7 Z— l- ? f l

137.1

2-78

3-73 * —73 1-7 * 2 -7 * 3 -7* * - 7 *  1-75 2-75 3-75 *-75 1-76 2-76 3-76 *- 7 6  1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

11

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 28* 1978
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS

TERMINAL
QUARTER

- W I T ! AL QUARTER-
B IL L IO N S  OF

____DOLLARS
ANNUAL RATES

J^ rZa_ 9 U > ---- 9u5---- 9 + 3 ---- 9 + 9  . 9 +9 ---UX+2— LL^X)— 1 Û * * — U U 2 ---U U 3 ---- 9+9 — U U O — * 0 * 5 ---1 0 ^ 9 — 1 0 * 3 ---- -------- 9-~Q---- 1 * 992. 0

3 -7 3  4 -7 3  1 -7 4  2 -7 4  3 -7 4  4 -7 4  1 -75  2 -75  3 -75  4 -7 5  1 -76  2 -76  3-*É> 4 -7 6  1 -77  2 -7 7  3 -7 7  4 -7 7  1 -70

IN IT IA L  QUARTER

GROSS NATIONAL PROOUCT IN 1972 DOLLARS 
___ COMPOUNDED

TERMINAL
QUARTER

IN IT IA L  QUARTER

.4-73

-3=13,

2*1

4 -7 3 — 1 -7 4 — 2 -7 4 __3 -7 4__4 -7 4 __1-75__2=25__3=25__4=25__ 1-2 6__ 2=26— 3 -7 6 — 4=06— 1^77__ 2^77__3=22— 4^77__ 1^2&-

B ILL IO N S  OP
------DOLLARS--------
ANHUAL RATES

1- 7 4___ —1..0__—3*9

- 2 - 7 4 ___ = 1 .3  - 2  >9

2 .7 %

- l  »a

1 » 2 3 0 . 2  

- 1 » 2 2 4 . ft

1 -7 4 - ? . 7 - ? . 2 *7 .3%~
4 -7 *  - 2 - 4 __- 3 . 5 __—3 .3 __ - 4 . 0  —5 .5

1 ^  __ - 4 . 6 __—4 .8 __ - 5 . 7  -7 * 3 1 » 171 . 6

.2=25 - 2 .2 ___- 2 .6 ___= 2.8 - 1 * 6 ____6 . 4 7 .2 % -
.3=75___ rrû .2__ - 1 . 0 __=0^6__r-O.3___ CU3_ - 2 .3 8 .4 __1Û..5

*-2 5  -Q-3__ —Q .6 ___=£U1_ Û .2 2 .4 -6^5___ 6 .5

X » i a . 9 . 9

-1 »227 .9

1 -7 Ä 0 .6 0 *5 1 .0 1 .4 2 . 1 3 .7 7 .2 7 .4 5*9l 9 .3  A___

-2=26.. 0 .9 ___ Q^fi____1^4___ l^ a  2 .4 „ 3 .8 6 .5 ___ 6^6_ 6 .6

_i=2a„ 2 .0 2 . a 2 .4 3 .1 3-8____4^9____4*8____4^3. 3^9___ 3^8___ 4 .0 3 .6 1-5___-Û .L-

I »268 .0

- 1 »354 .?

3-Y3 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

12Digitized for FRASER 
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GROSS N A T I O N A L  P R O D U C T
R A T I O  SCAL E QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF DOL L ARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOL L A RS

7 
6  

5
4

3

1970 1971 1972 1973 1974 1975 1976 1977 1978
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 2ND QUARTER

1 . 0  

0.9

0 . 8

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEX*
R A T I O  SCALE
1972-100

RAT I O SCALE
1972-100

1970 1971 1972 1973 1974 1975 1976 1977 1978
« A S  U S E D  IN  N A T IO N A L  IN COM E A C C O U N TS  S O U R C E i U . S .  D E P A R TM E N T OF COMMERCE

P E R C E N T A G E S  ARE AN N UAL R A T E S  OF CHANGE FO R  P E R IO D S  I N D I C A T E D .

L A T E S T  D A T A  P L O T T E O t  2ND O UA R TE R

P R EP AR EO  B Y  F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

TERMINAL

IM PLIC IT  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
__________ COMPOUNDED

IN IT IA L  QUARTER 1972 « 100
QUARTER 

. 4-73

3 -7 3 __4=13— 1—74— 2=24— 3 -1 4 __4 -7 4 __1=75__2=25__3-75__4=25__ 1-76__2 -76__3-76— 4=26— 1=22__2^77— 3 -7 7  4 -7 7 — l= I& _

- 3 . 6 ---------------------------- -------------------------------------------------------------------------------- ----------------------------

14Digitized for FRASER 
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PERSONAL CONSULT ION EXPENDITURES IN CURRENT DOLLARS
-----------COMgQUMQ£P ANNUAL RATES OP CHANGE____________

TERMINAL -INITIAI QUARTER
B IL L IO N S  OF

--- DOLLARS _
QUARTER

*-73
-3=23— 4=23— I r T A  2-74— 3=24— 4=24— 1=25— 2=25— 3=25___4=25— 1=26___2~7A 3-7*___4-76___Ia 2 2 ___2^77__ 3j=22— 4=22— l = M -

7*5___________________________________________________________________________________________________________________________________________

ANNUAL RATES

1=24 a,9_10.4
-2=24--- 10*1-- 11*4__12,3

—3=24_ -11*1__ 12,3__13 >3__14*3-

9 ,5 ___1 0 ,0 a*6___3,2 . _ 9 1 6 * ¿ -

1-75 9 ,7 ___ 9*6___ 8*2-----6 ,0 a.a -935*2-

3-75 10. 10«• 6 10..7 in.,3 9.4 11.,5 1?.,A 1?.• 6

4-7« 10.i4 in.,7 in..ft in.,5 9.A 11..5 1?.,4 1?.,1 11 -A

1-76 10,► 7 -il-.0 i l . »1 _ 10.>9 -10,4 -11.»a -12-.■ 6 124,5 -12,4 13,2

- 1 ,0 2 1 ,6

-2-76___ 10,4__10,7__10*A__ 10*4__10*1__11*3__11 *A__11*4__11*0__10,7___ 8*3

-3.-76-----10*3— 10*4__10*6— 10,4---- 9*9__10,9—11,3— 10*9 10.5__ 10*1____8,6 -9*0— -4»09a*4.

2»77

_l= 2E_

■ 1 0 ,5 — 10*2— 10*2— 1 0 ,6 — 10*2— 1 1 ,0 — 11*2 - 11 ,0  - L 0 * £ _ U K 6 — 10,1. 1 0 ,6 — 11,1 —9*9— -2 ,4 -

— U 1 3 3 * 7  

1 *1 6 7 .7  _

— i» ia a , 6 .

.10*4__10*4__10*4.

L— 10*8 - 1 0 .5  _ 1 0 .*  . ^ , 9  4 i U I - - l ( U  - 9 , 4 -

1 0 ,9  -1 0 ,8 — 1 0 ,5  — 10*9__11*3 -1 0 ,7 __1 0 ,1 __1 1 ,5  -1 4 * 1

-10*5— 10*2__ 1 0 ,7 __10*9__ 10*2.—10*5— 10*4— 10*1----1 0 ,3 — 10 ,5  1 0 ,0 ___ 9*3__ 1 0 ,0 -

2—7B___ 10*2__1 0 ,9__10*9__ 10. B__10*4__ 11*1__ 11*3__11*1^-11*0__ 11 ,0  -

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77

.O -  

1 -7B

- 1 ^ 2 1 4 .5  

—1 1255*2 

q ,  2 76 ,7 . 

—1+324,9

INITIAL QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN 1972 OOLLARS 
____________ COMPOmPgD ANNUAL RATES OP CHANCE_____________

TERMINAL INITIAL QUARTER
QUARTER

3 -7 3  4 -7 3  1—74___2 -7 4  3 -7 4  4 -7 4 __1-75__2=25__3-75__4=25__1-76__2.-76 3-74__4=24— 1-77__2-77__3=22— 4-77__1-Tfl-

BILLIONS OF 

ANNUAL RATES

4-73___ —2*3.

1 -7 4___ =2*3__- 2 , 2

2-74 -1,5__ -1,1 0 ,1

7 4 1 ,4

.3-74 0*1 1.3___ 2,6

1-75 -1.>1 -0 .9 -n..6 -n.iB .4 757..2

2-75 -0.*0 0.>4 0.»9 i.il 0.»6 7..0 770..2

3-75 0.»6 1.,n i.>6 i.»9 1.»7 6,>0 5.»0 770..7

4-75 1.i? 1..4 ?, ?..6 2,.5 h..0 5,k5 6.kO 701 ..1

1-76 1.>A 2,3 2..9 3«>3 3..4 6..5 6..3 6.k9 7,,9 AO A.

2-76 2,»0 2«.5 3.kO 3*.4 3.A . 6..0 5.»7 5..9 5.k9 3.9 A14..ft

3-7 6 7ik1 ?i>6 3..n 3-.4 3< 5.»5 5.»? 5..3 5..1 3.7 3.i4 A?n..Q

4-76 ?t»4 3..n 3..5 3..A 3.O 5..A 5.k4 5..A 5..7 5.0 5..5 7.7 .

1-77 ?t.7 3a.1 3..4 3.,9 4..1 5.»7 5.>6 5.»4 5..6 5.0 5.,4 6.4 5.,1 .A

?-77 ?t• 4 3.,0 3«>4 3«»7 3«.ft »2 5«»0 5.kO 4 .« 4.3 4.>4 4.7 3. 1,,4

i

DA«.

3—77 ?»,7 3..1 3.»5 3«► 7 3,A 5.»1 4.»9 4..9 4..7 4.2 4«,3 4 .« 3«,5 2..7 4.,1 ASft.■ ft

4-77 3..1 3.>4 3..A 4«>1 4.*2- 5«»5 5.»3 5.»3 5.»3 4 .« 5.,1 S A 4.»A 4,.A 4.,5 9• 0 « 7 A ,t A
1-7« ?,.ft 3..1 3. ,7 3l. 4«»9 4.k7 4.k4 4..1 4.1 4.,1 4.2 ■ 4 3,kA 3• 4 -1.»j4 A T I

2-78 3..0 3.3 3.,7 3«.9 4.*0 5.»0 4..A 4.kA 4.*7 4.3 4.>4 4.5 4..fl 3,.fl 4..4 4 .6 2..5 6.5 AA7.

3-73 4-73 1-74 2-74 3-74 1-75 2-1rs 3-75 4-75 1-76 2-76 3-76 4-74 1-77 2-77 3 - 77 4-77 1-78

INITIAL QUARTER

PREPARED BY FEOERAl RESERVE BANK OF ST, LOUIS
AUSUST IB» 19TB
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
-----------CflMPQffflFn

■IERMIHA1
QUARTER

INITIAL QUARTER

-3-73__4-73__1=74__2-74

-22*6________

> 7 4 — 4=24— 1=25— 2=25— 3=25___4=25___1 -7 4  7 -7  A___3=16___4-7*___1 -7 7 ___2-77___3-77__ 4-77___1 -7 3

BILLIONS OF
—  OOLLARS
ANNUAL RATES

■ 2-74---=0.1__=SL*8-

--4.2-=ll*8__-6.0 -15.7

4 - 7 4  - 3 . 5  » 0 . 1  - 4 . 2 ___ r ^ . 5 ___ - 0 . 6

—L —7 5 ___- 1 3 .3  >10.1 - 1 f t .?  - 2 4 .7  -2ft.O -49-1

- 2 —7 5 ___- 1 7 .?  - 1 7 . Q  - 1 5 . 8  - 2 0 . 3  - 2 1 . 8  - 3 0 . 7 ___= 5 .5

3—75 - 3 .0 ___—6 . 2  - —3 . 2  j= 4 *8

Ik___= 4 . 9- 4 - 7 5

- 1 . 9 ___- 2 . 3 ___3 5 * 4 __ 9 4 . 1

- 3 .3 ___- 6 .2 _ —2 .6 __-3 .1 __ 20.1  3 5 .4

- 2 - 7 6

. 3 - 7 6

4 - 7 6

2.1- -3^9___3 0 * 3 __ 4 5 . 0 __ 2 5 . 3 ___4 4 . ?

_ 3 . i L ____2 * 0 ____ 5 . 2 ■ 5 . 2 S .  6 ___1 0 . 2 ___2 8 . 7 ___3 9 . 0 ___2 4 . 3 ___4 2 .  A  ? 7 . 4

4 . 3 -------2 * 8 -------5 * 8 -------5 * 8 ------ 8 * 9 — 1 0 . 3 ___2 5 * 5 — 3 2 . 9 — 2 0 * 8 — 3 1 * 2 ___1 6 * 5 — 1 0 * £ -

3 . 6 ____ 2 * 2 ____ 4 * 8 - 4 . 8 7 * 3 ____ 8 * 4 ___2 0 . 7 __ 2 5 . 8 ___1 5 . 3 ___2 1 . 2 -9 * 1 3 . 0

2 3 1

2 U . 3

■ 2 . 1 9 . 9

1 7 7 .7

249.9

7 -7 7 .... A .? 7 .  ? 0 .0 1 0 .4 13.1 1 6 .4 7 5 .4 7 0 .0 7 ? .4 7A.1 21 r4 21 r4 75 r l 4311 3A r 5 -Av

3—77 A * O A . 1 10 *7 11 + 1 1 3 t7 15 .1 7 4 .0 ?AT A 7 7 .4 ? 7 Tft 2 t T* ? l r ? 73 tO 35*1 2®»? 20*5 3 0 « ,  7

4 -7 7 A .7 7 .0 1 0 .3 1 0 .7 1 3 .0 1 4 .? 2 2 *0 7 4 .7 ?ft.3 24+0 1 A .O 1A t 3 l « t9 ? 6 *o 20*5 1 2 .5 5 *0

1 -7 A A .O A . 1 1 0 .4 1ft.A 1 3 .A 14.1 ? ? .o 7 4 .0 1 0 .5 7 7 .4 1 A . l 17t 5 ^Ar4 73 t A 19*4 1 2 *4 # «4 1 2 .3 *? ? t 7

? -7 fi 0 .0 « t ? 1 1 .4 l l . f i 1 4 .0 15 .1 ?? .  5 ? 5 .? 7 0 .3 ? 3 .3 1 0 .7 1 A .O 70 .f t 24 + 7 20*5 1 4 *4 15*0 20*4 ^29*1 -----J 4 » .Q  -

3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -7 5 4 -7 5 1-76 2 -7 6 3 -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8

IN IT IA L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 OOLLARS

T E R M IN A L I N I T I A L  Û UARTFR
BILLIONS OF 

.O Q LURS-.__
QUARTER

3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -7 5 3 -75 4 -7 5 1 -74 2 -7 4 3 -7 4 4 -7 4 1 -7 7 7 -7 7 3 -7 7
ANNUAL RA t cS

4 -7 3 1 4 .? ?11 .A

1 -7 4 —7 .  ? - 2 4 .5 1 0 7 ,4

7 -7 4 - 0 . 7 - 1 0 .7 -1 4 .5 IRQ-A

3 -7 4 - 1 3 . a - 2 1 .5 —2 0 .0 -2 5 .0 174 +A

4 -7 4 - n . 4 - 1 0 .5 - 1 7 .7 - 1 0 .2 -1 2 .0 1 7ft r A

1 -7 * -? 4 .4 —3 0 .4 -3 1  .A -3 4 . f i -41  .O —A l .3 1 ^ 4 t A

2 -7 5 —21 -8 -2 6 .6 -2 7 .0 —2 0 .8 -3 1 .3 -3 8 .0 -3 . f i

3 -7 5 -1 3 .4 - 1 6 .7 - 1 5 .4 - 1 5 .5 - 1 3 .0 -1 3 .0 3 0 .4 7 4 . ft 1 5 3 .7

4 -7 5 -1 3 .2 -1 4 .2 - 1 4 .0 - 1 4 .0 -1 7 . f i —1 ? .7 1 4 .4 7 4 . ft -11  .O 14ft.9

1 -7 4 —7 .5 - 0 . 7 - 7 . 6 - 6 . 6 -3 .1 -1  .O 7 5 .? 3 4 .7 7 0 .2 4 4 .0

2 -7 4 —5 .6 —7 .4 - 5 . 3 - 4 . 1 *-0 .6 1 .4 2 3 .2 3 1 .1 l f t . 6 3 7 .7 1 5 .4 | 7 ^ ^

3 -7 A - 4 . 7 - 4 . * —4 .? —3 .0 0 .1 7ft-1 7 5 .5 1 5 .7 7A-ft 1 ft.5 5 .4 177.1

4-7/k —5 .0 - 4 . * —4 .4 —3 .4 -O .f i O .A 1 5 .4 1 0 .7 1 ft.1 1 4 .5 3 .0 - 1 . 5 -A  .1 173 .4

1 -7 7 - 7 . 7 —3 .0 -1  .O —0 . 7 2 .1 3 .0 1 7 .4 7 1 . ft 1 3 .4 1 0 .5 1 ft.4 A .A 1ft. 4 3 7 .7

7 -7 7 -1  - f t - ? . o - 0 . 0 1 .3 4 .1 5 .0 1 ft.5 2 1 .4 1 5 .3 7 ft.4 1 3 .4 1 7 . A 1 5 .3 7 0 .7 75 .A 107.1

* -7 7 - 0 . 4 - 1 . 3 0 .4 1 .0 4 .5 4 .3 1 7 -4 7 0 -7 1 4 .4 1 A.O 1 7 .7 1 ? . ? 1 3 .0 7 7 .3 1 7 .5 0 .7 ?ftl r 7

4 -7 7 —0 .5 - 1 . 4 0 .4 1 .4 4 .0 5 .5 1 5 .4 1 7 .7 1 7 .5 1 4 . ft l f t .  4 0 .5 1 ft.3 1 5 .5 1ft. 3 3 .3 —2 -7 7ÜÛ.3

1 -7 « 0 .1 - 0 . 7 1 .0 ? . ? 4 .5 5 .0 1 5 .2 17 .1 1 ? .4 1 5 .4 l f t . 5 O .A 1ft.5 1 4 .4 l f t . * 5 .0 4 . ft 11 .? 7H S.7

7 -7A o . a 0 .1 1 . 7 2 . 0 5 . 1 4 . 5 1 5 . 1 1 6 . f i 1 2 . 5 1 5 .3 1 0 . 0 1 0 . 3 1 1 .O 1 4 . 5 1 1 .7 7 . A 7 .? 1 2 . 6 1 3 * 9  2 1 2 . 5

3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6 4 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 1 - 7 8

IN IT IA L  QUARTER
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GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN CURRENT DOLLARS
______________________rn - p m a m g D

BILLIONS OF

QUARTER
3-73 1 .7 4 2—74 3_'*4 4—74 1_T5 2—75 3-75 4-75

j a n i e b  

1—76 2 .76 3—1* 1-77 2-77 3-77 4—7T_
ANNUAL RATES

1-7A

4-73 1^ ?

1-74 n »A 2A7..3

2-74 l é ,4 1 5 .4 297..A

3-74 14 ,4 1 4 .0 1 4 .4

4-74 14 ,1 14 .3 1 3 .7 1 2 .9 317,.5

1-75 n 1 3 .4 1 2 .7 11 .9 1 A .9 3PS..A

2-75 n ,1 1 J .O 1 2 .2 11 .5 lA .f t io 7 3^4,r ?

3-75 i ? »7 1 ?  .4 11 .ft 11 .1 1 0 .5 in . ,1 9 .9 342.

4-75 i?« 12.2 1 1 .7 11.1 1 0 .7 in . ,7 1 A .6 11.h-\ 351 ..5

1-7 6 i i . ,6 1 1 .0 1 0 .4 9 .7 9 .1 A.,7 A .A 7,,n 2 .« 3 *4 1 rO

2-76 10,iA 10.2 9 .5 ft.ft f t .2 7,iA 6 .9 v 3.3 3 .7 357. f 2

3-76 in . 4 .5 A .A f t .2 7 .5 7,•n 6 .2 V 3 .4 3 .6 3 .6 3AH ,

4-76 9. 4 .2 ft .6 ft.O 7 .4 ft,,9 6 .3 V ■A 4 .2 4 .7 5 .2 #1,,7 3661t 3

1-77 9 .,9 4 .3 f t .7 11.2 7 .7 7. 6 . A 6.,3 5.3 5 .9 6 .7 A ■ 9 T A *75,► 0

>-77 10. o . * 9 .3 A .A A .4 A. 7 .9 7,• 6 7 r A 7 . A A.ft in !>6 p r 7 1 « .6 .ft

3W77 in ,4 9 .9 9 .5 9 .1 ft .7 A. A .3 A.»0 7 .6 A .4 9 .4 in ,•A 1 ?r  * 1 3 .5 11 t * ^99 ,5

4—>77 10.• 6 10.1 9 . ft 9 .4 9 .1 4,•n A .A A (,7 Ar 3 °r 1 1 A . 1 111,4 1 2 .f 1 2 ,6 1 3 ,7 412., 5

1-7* in . 9 .7 9 .4 9 .0 ft .7 A< A .4 A,»? 7 .9 A . 5 9 .2 in 10t ° 1 1 . 1 Ot 7 1- M ff !, ?

2-78 in . .1 9 .6 9 .3 ft .9 11.7 ft..5 f t .3 ft..2 7.A ft .4 9 .0 9..A 1 0 .3 1 0 .4 9 .2 A .4 5 .9 . 7 .7 .5

3-73 2-75 3—75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

IN IT IA L  QUARTER

GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN  1972 DOLLARS 
____________________ COMPOUNDED

B ILLIO N S  OF

QUARTER
3 -7 3 4 -7 3 1 -7 4 7-1ré 3—74 4 -7 4 1*75 2 -7 5 3 -7 5 4 -7 5 1 -7 6 2 -7 6 *—f * 1 -T 7 7—77 *->77 4—77 1—79

ANNUAL RATES

4 -7 3 0 .3

1 -7 4 3 .5 6 . A 2 Vr. t 2

2 -7 4 3 .1 4 .5 2 .2 ?*7 i fr

3 -7 4 2 .7 3 .5 l . f t 1,,4 ?5ft t *

4 -7 4 2 .1 2 .5 1 .1 0,»*1 - 0 . 3 ?5ft,t 3

1 -7 5 2 .0 2 .3 1 .2 n.»9 0 .6 1 .6 r 3

2 -7 5 2 .2 2 .5 1 .7 i . 1 .4 2 .6 3 .6 261 -r6

3 -7 5 2 .4 2 .6 2 .0 i , ,4 2 .1 2 . ft 3 .5 3 .4 i ft

4 -7 5 2 .4 2 .7 2 .1 ? . .1 2 .2 2 .9 3 .3 3 .2 2 .9 265,.7

1 -7 6 2 .0 2 .1 1 .6 i , 1 .4 1-« 1 .4 1 .4 0 .4 -2 .1 264,t ^

2 -7 6 1 .6 l . f t 1 .2 i , .1 1 .0 1 .3 1 .2 0 .6 - 0 . 3 -1  .9 - 1 . 7 263,,7

3^76 1 .4 1 .5 1 .0 a .• A A . ft 0 .9 O .ft 0 .3 - 0 . 5 - 1 . 6 - 1 . 4 -1 .1 262.r*

4 -7 6 1 .1 0 .7 n.th 0 .5 0 .6 0 .4 - 0 .1 -O .ft - 1 .7 - 1 . 5 - 1 . 4 -1  .ft ? M  ,. 3

1 -7 7 1 .2 o<,7 0 .7 O.ft 0 .7 0 .3 - 0 . 3 - 0 . 9 - 0 . 6 - 0 . 2 A .2 2 .3 262 •.A

2 -7 7 1 .7 1 .4 i , 1 .3 1 .5 1 .5 1 .2 0 .9 0 .6 1.1 l . f t ? -J1 5 .1 ft.O 267..9

3 -7 7 1 .9 1 .7 i , ,7 1 .7 1 .9 1 .9 1 .7 1 .5 1 .3 1 .4 2 .6 3 .5 5 .3 6 .9 5 . ft ??1  ir7

4 -7 7 2.1 2 .2 1 .9 i , >A 1 .9 2 .0 2 .1 1 .9 l . f t 1 .6 2 .2 2 . ft 3 .6 5 .1 6 .0 5 t O 4*? ?74,.5

1 -7  A 1 .7 l . f t 1 .5 i , , ^ 1 .5 1 .6 1 .6 1 .4 1 .2 1 .1 1 .5 1 .9 2 A 3 .3 3 .5 2 .1 A . 3 - 3 . 5 27? i. 1

2—7ft 1 .6 1 .7 1 .4 i . .4 1 .4 1 .5 1 .5 1 .3 1 .1 0 .9 1 .3 1 .6 2 .0 2 .7 2 . ft 1 .5 0 .1 - 1 . 9 - 0 . 3 271 ..9

3-73 4-73 1-74 2-74 >-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
AUGUST 1B> Iftlfl
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
QUARTER

-3.-73__4-7* 1-74__2-74 3-74__4=24__1=25— 2=75-

1H1IIAL QUARTER

-3=23___»-25. .1=26___2=26___3=26___A = 2 6_L= 2 —2=22— 3=22— 4=22— 1=78

B IL L IO N S  OF
OOLLARS

ANNUAL RATES

- 1 = 2 4 .  

■ 2 = 2 4

2*1

- 8 .5 .

—  9 . 1

.5*1 

—7 *.2- -10.3

_A=24------- 9*1

_ i= 2 3 -----a . ? 7 .4

10*3-

.3 * 5

a .o 7 . 2 ____ i* 2 _ 3 .7

. 2 -75____l l^ L  10*9 12*1— 12*.5 12^9-

3=25_____9*9 9*A  L0*3 _10*3  _JiL* l__ 1 1 .2__1 5 * 1 _  _L*9. _

-4=75_____9*ä _ 3 * j6__ 1 0 .2__ 10 .2__10*0__ 10*0__1 3 .3___ 5*2___ 9 .6 -

10* 2  0 -0  1Q.4 1 ? . 4  7 . ft 0-7  Q.ft

. 3 . 7  9 **  9l*9. 11*2___ 6*Ä  _&*6___ a * l ___6*4

— 9 .5 ___ 9*2___ 9*6— 10*6___ 2*1____&*4___ &*0___ 2*.! -2*A-

2j J-X

3=27

8-*3____9.3-

8 * 5 -  8*4. 8*9 -  

-8.6- 8*3. ~ A*9 9*5 9*0 

-9*2----- 9*1------9t*8— 10 .5 ----1 0 .2 — 12*5

937 *2 

949*5

----9 7 a .1

.999^7 - 

1*016*2  

—1+025.4 

l+ s& S+ l

- a ^ io u *3  

—U l2 5 * a  .-

-1+ 120*^

—1 » 192.8 -

i , 2 4 * u a  

1 »235*3

-3*7

- l= 2a

.9*3

-9*9

-3*5- 

3*-7. 

9*7

1 0 *0

10*0..

9 * a  3 * J _  10*0 . 10*6—  8*6___ 9 .5  9 * 5 __ 3 *4  10*0 10*6__ 1 0 .8  -11*7~ 10*9

10*0 —3*3.— 10*2 10*.a. — 3*J1 9 .9 .___3 * 3 .___9*9___ 10*5 -  X1*0-- 11*3- - 1 2 *1  1 U 9  12*9

-10*0____3*3— 10*2— 10*2--- 9 .1  9 .9 ----3*3--- 3*3— 10*4— 10*8-- 1-1*0— 1 1 .5-- 11*2— 1 1 .3

.-2= 78_____1 0 . 0 ____ 9 . 9  - 1 0 . 2 ___1 0 * 2 ___U L* J___ 1 0 . 3 ___1 0 * 3 ____ 9L*4___10*1__ 1 0 .1  1 0 * 2 ___ 1 0 * 2 ___L L U ___ 1 1 * 2 ___1 1 * 2  . JL  1 * 5 ___1 1 * 2  1 1 . 1  1 2 . 5

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

DISPOSABLE PERSONAL INCOME IN 1972 OOLLARS 
_____ COMPOUNDED ANNUAL

_ 4 -7 3 _____L * 8 .

1=74___ =2*2 =2*0

2=2*___ -2 * 3__=4*A__=1_*2_ 843.1

3=74____ = l*a ___=2*9. —=0*3—  =0* 0_____

1=25 . -2 * 2 . r3 .Q ___-2*0___-2*1___- 3 *1 -2.5

2=25

3^75

4*9

_0*3____ 0*_L_ _E6i*l_
,.4r75 -0*7___ S U h ___ 1*2___ 2*2___ 2*2___ 4*4 .6*8__=0*5 4*0— -871.7

1=26

-2=26 -1 .2 .

3=26 _L*3____1 .2

4*4l._

2*1____2*3_ 2*9___ 4 .0  .5 * 4

-2*1____2*3___ 2*8___ 1*8____4*3__

886*3

1 .6 3 .3 . 3 .0 ___ 2*2 2.4

1^22

2=22.

_U5 X*5- - -2*2 

. 1*8----- 1*8----- 2*5

2*7 3*0 ■ 3*3-----4*5___ 2*0 3*5 3*3_ 2*9 3*3 4*3

2*6 -2*3 3*6....4*4 ... 2*0 -3 *2 — 3*0 _2*4 2.8 3*0 1*7 .

—2*3-----3*2-----3*3-----4*4___ 2*5___ 3*6----- 3*6___ 3*3___ 3*6___ 4*1 4*0___ 6.2 9 18 .6

1*78

2 * 1  2 * 1  2 * 8  3 * 1  

_ 2 * A  2 * 4  3 * X ~  3 * 5  

____ 2 * 4 ____ 3 * 0 ____ 3 * 3

3*4 4*A 4*8 -2*3 3*9 3*9 3*8 4.1 4*5^ 4 «6 4*1 5*9

3*7 4*4 5*0- 3*4 4*3 4*4 4*3 4*7 5*2 5*4 4*7 4*9 7*8

3.5-----4*J----- 4*2___ 3*2___ 4*0-----4*0___ 3*9___ 4*2___ 4*5___ 4 -* s.? 4.Q___ 4*4___ 1*1

931*9

—9 5 ?.1

___ 2 * 4 _ ____2 * 4 3*5 3*9 4.8 4*5 4*0 _2*2 3.3 9 5 0 -0

3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78

INITIAL QUARTER

PREPAREO BV FEOERAL RESERVE BANK OF ST. LOUIS
AUGUST 18» 1978

18

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CORPORATE PROFITS AFTER TAXES *
cnwpnuHOED

TFIHIMAL
QUARTER

IN IT IA L  QUARTER
BILLIONS OF

ANNUAL RATES
* - 7 * ¿ -7 3 I —7 4 9 -7 4 3 . 7 4 1—7 « 7 —7 « 3 .7 « 4—7 « 1 —7 f 7—74 3 —7 4 j -7 f t 1—77 ?—77 3 —7 7 ^ - 7 7 1 -7A

4 -7 3 9 0 .4

>1 -74 1 7 - « I4 . l t . 70, -0

-X _7 4  1 9 . «  1 1  •> 7?-ft

3 -7 4 M t O «3 ., ^ 41 rft

A—7 4  . 7 .1 4 .0 1 ,,9 -3 ? ,7 ... 73,*5~

! • « _ - 4 - « - 1 1 - 1 —1 4 -4 -9 4 . • A —« A . 9 « 0 .

? -7 < —A - 7 - 1 -Ä - 7 . 9 - 1 1  ! -9 4 .■A —99-Jt 49.■ A 4 4 .. 4

« . * 7 «.« 4 .7 ■ A —3.16 A .4 74 ■ Ik 1 1 3 -4 7ft.ri

A -7« 0 -4 A .3 7 .4 4. n 7 0 -3 «A . « 4 .  « 11 -A AA .r*

1 -T A « * 1 19 -A 17. 4.,<( 1 4 - « ^n..A « 3 - 3 9 0 -0 «A -O AO. 0

« * 4 1 ? -7 1 9 . « 1 ?.,7 7.• A 1 4 - « 4 Ì ,• A 4*rO 9 «  _ 1 * 7 -4 14r 7 « 2 ,»4

* - 7 4 1 9 - « 11 -A 1 1 - « H i16 7,,7 1 4 - « 3 « . .4 3 4 -A 1 0 -9 9 f -A 9 t4 3-1 03.r l

4 »7 4 11 r 1 10 t 4 1 0 * 0 f , <|,,9 | 9 .0 9A .O 7 4 t 4 1 4 -7 14 -A 4 t A -O f  4 9 7 1,7
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SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72:

1973
1974 

1975-77

The National Income and Product Accounts of the 
United States, 1929-/4, A Survey of Current Business 
Supplement.
Survey of Current Business, July 1976.
Survey of Current Business, July 1977.
Survey ot Current Business, July 1978.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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