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Following the slowdown in economic activity in the 
first quarter, when the extraordinary factors of severe weather 
and a prolonged coal strike restrained the economy, total 
spending (GNP in current dollars) surged in the second quarter. 
For the first two quarters together, total spending rose at a 
12.5 percent annual rate, slightly faster than the 11.9 percent 
increase recorded in the previous year.

Growth in both consumption and investment spending 
accompanied the gain in total spending in the first half. A 
decline in the excess of imports over exports from fourth quarter 
1977 to second quarter 1978 was also reflected in GNP. An 
unusual development revealed by the recent data was the 
significant drop in Federal purchases of goods and services in 
the first half of the year.

A large proportion of the first half advance in total 
spending took the form of price increases, as the ©IP implicit 
price deflator jumped at an 8.6 percent annual rate. This rate 
of advance was almost 3 percentage points higher than the rate 
prevailing over the preceding portion of the current expansion. 
Consumer prices have risen sharply since the end of last year, 
reflecting a spurt in food prices of 18.3 percent at an annual 
rate. Prices of all consumer items less food advanced at a less 
rapid rate of 8.5 percent.

Indicators which are not affected by inflation signal 
slowing to growth rates that are consistent with growth of the 
economy's productive potential. GNP in 1972 dollars increased at 
a 7.4 percent annual rate in the second quarter, offsetting the 
slight drop which occurred in the first three months of the year. 
Over the two-quarter period as a whole, real GNP registered a 3.6 
percent growth rate. This was somewhat slower than last year's 
gain of 5.5 percent. Industrial production, after recovering in 
March and April, grew at decreasing rates in May and June, but 
was up at a 6.7 percent rate from December’s level.

Growth in employment continued at a strong pace. The 
civilian labor force exceeded 100 million persons for the first 
time in May and climbed even higher in June. Despite this flood 
of entrants into the job market, employment increases were 
sufficient to bring the unemployment rate down to 5.7 percent in 
June, the lowest percentage in nearly four years.
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4-78 4 .4 4 .5 4 .6 4 .6 4 .4 4 .4 4 .5 4 .5 4 .6 5.0 5.1 5 .7 5 .8 6 .6 7 .4 8 .7 9 .9 85 .223

5-78 4 .4 4 .4 4 .5 4 .5 4 .3 4 .3 4 .4 4 .4 4 .5 4 .8 4 .9 5 .3 5 .4 5 .9 6 .3 6 .9 6 .6 3 .3 85.454P

*-79 4 f 4 4t 4 4 .5 4 .5 4 .3 4 .3 ...4t4 4* 3 . 4 f4 --4+9 .*».9 5 .2 5 ,2 ?♦* St9 t * l _  S jlT - 3tii_ 3*9 9>*729P

11-76 12-76 1-77 2-77 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11-77 12-77 1-78 2-78 3-78 4-78 5-78

IN IT IA L  MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RfcSERVE~8ANK O F S T .  LOuTs
JULY 7. 1978

2

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EMPLOYMENT
R A T I O  SCALE
MI L L I O N S  OF PERSONS SEASON ALLY AD JUSTED
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTED *
--------CONFOUNDED- ANNUAL RATES Of CHANGE
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11-77 6* 7 6 .9 6 .6 ¿ . o 5 .8 5 .1 4 .8 — *75 ' 4 .7 4 .7 4 .7 185.2
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2 - 7 8 6 . 9 6 . 8 6 .8 6 . 3 5 . 6 4 . 9 4 . 9 6 . 2 7.1 8.1 8.8 9 . 5 9 , 6 12.1 1 2 . 7 2 0 2 . 2  R
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RAT I O SCALE  PRICES  RAT I O SCALE
1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D JU S T E D  1 9 6 7 - 1 0 0

U P P I -U  FOR ALL URBAN CONSUMERS ( NEW SER IES  BEGINNING JANUARY 1978)
BJCP I -»  FOR URBAN «A6E EARNERS ANO CLER ICAL WORKERS (REV ISED  SER IES  BEGINNING JANUARY 1978 )

NOTEt C P I ,  SEASONALLY ADJUSTED. COLD S E R IE S )  TERMINATED BEGINNING JANUARY 1978

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED* JUNE

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

R A T I O  S C A L E  PRODUCER PRICES R A T I O  S C A L E

1967-100 SEASONALLY ADJUSTED 1967-100

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED« JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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PRODUCER PRICE INDEX, INDUSTRIAI» COMMODITIES - SEASONALLY ADJUSTED
_______ _ COMPOUNDED ANNUAL RATES OF CHANG£__

T E R M J N a l  

M O N T H

....... . 1 1 z .7<2_ 1 2 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 5 - 7 7 6 - 7 7

I N I T I A L  M O N T H  

7 - 7 7  8 - 7 7  9 - 7 7 1 0 - 7 7 1 1 - 7 7 1 2 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8

1 9 6 7  « 1 0 0

1 2 - 7 6 3« 3 1 8 7 . 6

1 - 7 7 5 * 2 7 . 3 ._lfi8..7

_ _ 7 . a 9 . 0 10.7 1 . ^ ^ 3

3 — 7 7 7 . 4 8 . 8 9 . 6 8 . 5

4 - 7 7 . -1*7- 8 . 9 9 . 4 8 . 8 9 . 1 193.«©

5 - 7 7 7 . 5 _ 8 . 4 «00 8 . 0 7 . 8 6 . 4

6 - 7 7 7 . 0 7 . 6 7 . 7 6 . 9 6 . 4 5 . 1 3 . 8 _ 1 9 4 ^

7 - 7 7 7.1 7 . 6 7 # 7 7 . 1 6 . 7 5 . 9 5 . 7 7 . 7 1 9 5 . 8

8 - 7 7 7 . 0 7 . 4 7 . 5 6 . 9 6 . 6 6 . 0 5 . 9 7 . 0 6 . 3 196^.9

9 - 7 7 6 . 9 7 . 3 7 . 3 6 . 9 _ 6 . 6 6 . 1 6 . 0 6 . 7 6 . 3 6 . 3 1 9 7 . 8

1 0 - 7 7 6 . 8 7 . 1 7 . 1 6 . 7 6 . 4 6 . 0 5 . 9 6 . 5 6 . 1 5 . 9 5 . 6 A 3 S l± 7_

1 1 - 7 7 6 . 5 6 . 8 6 . 8 6 . 4 6 . 1 5 . 7 5 . 5 5 . 9 5 . 5 5.2 4 . 6 3 . 7 1 9 9 * 3

1 2 - 7 7 6 . 5 6 . 8 6 . 7 6 . 3 6 . 1 5 . 7 5 . 6 5 . 9 5 . 6 5.4 5 . 2 4 . 9 6 . 2

1 - 7 8 6 . 7 7 . 0 7 . 0 6 . 7 6 . 5 6 . 2 6 . 2 6 . 5 6 . 3 6 .3 6 . 3 6 . 6 8.1 1 0 . 0 2 0 1 . 9

2 - 7 8 6 . 8 7 . 0 7 . 0 6 . 7 6 . 6 6 . 3 6 . 3 6 . 6 6 . 5 6 . 5 6 . 6 6 . 8 7 . 8 8 . 7 7 . 4 2 0 3 . 1

3 - 7 8 6 . 7 7 . 0 7 . 0 6 . 7 6 . 5 6 . 3 6 . 3 6 . 6 6 . 4 6 . 4 6 . 5 6 . 6 7 . 4 7 . 8 6 . 7 6 . 1

4 - 7 8 6 . 9 7 . 1 7 . 1 6 . 9 6 . 7 6 . 5 6 . 5 6 . 8 6 . 7 6 . 8 6 . 9 7 . 1 7 . 8 8 . 1 7 . 5 7 . 6 9 . 2

5 - 7 8 7 . 0 7 . 2 7 . 2 7 . 0 6 . 9 6 . 7 6 . 7 7 . 0 6 . 9 7 . 0 7 . 1 7 . 3 7 . 9 8 . 2 7 . 8 7 . 9 8 . 8 8 . 5 2 0 7 . 0

6 - 7 8 7 . 0 7 . 3 7 . 3 7 . 1 7 . 0 6 . 8 6 . 8 7 . 1 7 . 0 7.1 7 . ? 7 . 4 8 . 0 8 . 3 7 . 9 J . O e . 7 8 . 5 8 *4. 2 0 8 . 4

1 1 - 7 6 1 2 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 5 - 7 7 6 - 7 7 7 - 7 7 8 - 7 7 9 - 7 7 1 0 - 7 7 1 1 - 7 7 1 2 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8

I N I T I A L  M O N T H

P R O O U C E R  P R I C E  I N D E X ,  F A R M  P R O D U C T S  £ P R O C E S S E D  F O O D S  £ F E E D S  -  S E A S .  A D J .  

_____________________________C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ______________________________

T E R M I N A L

1 - 7 7 2 - 7 7 3 - 7 7

I N I T I A L  M O N T H

1 1 - 7 7  1 2 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 5 - 7 8

M O N T H

1 1 - 7 6 1 2 - 7 6 4 - 7 7 5 - 7 7 6 - 7 7 7 - 7 7 8 - 7 7 9 - 7 7 1 0 - 7 7

1 2 - 7 6 2 5 . 9 1 8 4 . 0

1 - 7 7 1 3 . 3 2 . 0 1 8 4 . 3

2 - 7 7 1 7 . 9 1 4 . 1 2 7 . 8 1 8 8 . 1

3 - 7 7 2 0 . 9 1 9 . 3 2 9 . 0 3 0 . 3

4 - 7 7 2 2 . 8 2 2 . 0 2 9 . 5 3 0 . 4 3 0 . 4 1 9 6 . 6

5 - 7 7 1 8 . 6 1 7 . 2 2 1 . 4 1 9 . 3 1 4 . 2 0 . 0 1 9 6 . 6

6 - 7 7 1 0 . 0 7 . 5 8 . 7 4 . 4 - 3 . 1 - 1 6 . 4 - 3 0 . 2 1 9 0 . 8

7 - 7 7 4 . 9 2 . 2 2 . 3 - 2 . 2 - 8 . 9 - 1 9 . 2 - 2 7 . 4 - 2 4 . 4 1 8 6 . 4

B — 7 7 2 . 7 0 . 2 - 0 . 1 - 4 . 1 - 9 . 8 — 1 7 . 8 - 2 2 . 9 - 1 9 . 0 - 1 3 . 3 1 8 4 . 2

9 - 7 7 1 . 9 - 0 . 5 - 0 . 8 - 4 . 3 - 9 . 1 - 1 5 . 5 - 1 9 . 0 - 1 4 . 8 - 9 . 6 - 5 . 7 1 8 3 . 3

1 0 - 7 7 2 . 5 0 . 5 0 . 3 - 2 . 7 - 6 . 7 - 1 1 . 7 - 1 3 . 9 - 9 . 3 - 3 . 6 1.6 9 . 6 1 8 4 . 7

1 1 - 7 7 4 . 8 3 . 0 3 . 1 0 . 7 - 2 . 5 — 6 . 5 - 7 . 5 - 2 . 1 4 . 4 1 1.1 2 0 . 6 3 2 . 6 1 8 9 . 1

1 2 - 7 7 4 . 6 3 . 0 3 . 1 1 . 0 - 1 . 9 - 5 . 3 - 6 . 0 - 1 . 3 4 . 2 9 .1 1 4 . 5 1 7 . 0 3 . 2 1 8 9 . 6

1 - 7 8 5 . 4 4 . 0 4 . 1 2 . 2 - 0 . 2 - 3 . 2 - 3 . 6 1 . 0 6 . 0 1 0 . 3 1 4 . 7 1 6 . 5 9 . 2  1 5 . 6

2 - 7 8 7 . 1 5 . 8 6 . 1 4 . 5 2 . 4 0 . 0 0 . 0 4 . 6 9 . 6 1 3 . 9 1 8 . 3 2 0 . 6 1 6 . 8  2 4 . 3 3 3 . 7 1 9 6 . 6  R

3 - 7 8 8 . 8 7 . 8 8 . 2 6 . 8 5 . 0 3 . 0 3 . 3 7 . 9 1 2 . 8 1 7 . 1 2 1 . 4 2 4 . 0 2 1 . 9  2 8 . 8 3 6 . 0 3 8 . 4 2 0 2 . 0

4 - 7 8 9 . 9 8 . 9 9 . 4 8 . 2 6 . 7 4 . 9 5 . 3 9 . 8 1 4 . 4 1 8 . 4 2 2 . 4 2 4 . 6 2 3 . 1  2 8 . 6 3 3 . 3 3 3 . 1 2 8 . 0

5 - 7 8 9 . 7 8 . 8 9 . 2 8 . 1 6 . 6 5.0_ 5 . 4 9 . 5 1 3 . 6 1 7 . 1 2 0 . 3 2 1 . 9 2 0 . 2  2 3 . 9 2 6 . 1 2 3 . 6 1 6 . 8 6 . 6 2 0 7 . 3

6 - 7 8 9 . 8 9 . 0 9 . 4 8 . 3 7 . 0 5 . 5 5 . 9 9 . 7 1 3 . 5 1 6 . 6 1 9 . 3 2 0 . 6 1 9 . 0  2 1 . 9 2 3 . 2 2 0 . 7 1 5 . 3 9 . 4 1 2 . 2 2 0 9 . 3

1 1 - 7 6 1 2 - 7 6 1 - 7 7 2 - 7 7 3 - 7 7 4 - 7 7 5 - 7 7 6 - 7 7 7 - 7 7 8 - 7 7 9 - 7 7 1 0 - 7 7 1 1 - 7 7  1 2 - 7 7 1 - 7 8 2 - 7 8 3 - 7 8 4 - 7 8 5 — 7 B

I N I T I A L  M O N T H

R - REVISED
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INDUSTRIAL PRODUCTION
RATIO SCALE RATIO SCALE
1967-100 SEASONALLY ADJUSTED 1967-100

1970 1971 1972 1973 1974 1975 1976 1977 1978
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS IN O IC A TE O .

L A TE S T OATA P L O TTE O t JUNE P R E LIM IN AR Y

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS

INDUSTRIAL PRODUCTION 
--------¿CMP6UNb££> ANNUAL RATE* OP CHANGE

TERMINAL IN IT IA L  MONTH 1967 » 100 
HONTH_____________________ _______________________________________________________________________________________________________

u = 7 rTS=T6 1 -77  ' Z"-77 "* -T ? 4 - n * - n 6 - n T -T 7 8 -T7 9 -7 7 10-77 11-77 12-77 1-78 2 -78  3 -78  4 -7 8  5 -7 8

12-76 14*6 133 .0

1-77 3 .7 —6 .1 132 .3

7 -77 ' T . T Ó .9 8 .5 133 .2

~ 3-77 ■ 1 7 V 1 4 .4 2Ö .6 135 .3

4 -77 6 .6 7 .2 1 2 .0 13.8 7 .3 136 .1

5 - t7 8 .5 “77? 1 1 .Ô 11 .9 T.Ô 8 .2 137 .0

6-77 8 .4 7 .3 1 0 .3 1Ô.7 7 .6 7.7 ... 7 -2
137 .8

7-77 8 .3 7.5 "TT-T 10 .2 7.7 "77$ Ï.7 Ô. i 138 .7

8 -77 6*7 5 .8 7.6 ? 7 r 5.Ô 4 .5 1 .} -57T 138.1

9 -77 6 .4 5 .6 7.1 6 .9 4 *8 4 .3 3 .3 2*0 - 0 .9 3 .5 138 .5

10-77 6 .2 5 .3 6 .7 6*5 4 .6 4.2 3.4 ¿•4 0.6 3.5 3.5 138 .9

11-77" 5 .9 5.2 6*4 0« ¿ ....S '.T " 4 .1 J.4 2.6 t . i J.5 3.5 139 .3

12-77 "5.7 5.0 6*1 5.9 4.4 4 .0 3*4 2.Ô 1 .7 3.5 3.5 y .T 3.5 139 .7

1—70 4*7 4 .0 4 .9 4 .6 37T 2 .7 2.0 1.2 0.1 1.2 0.7 -0.3 -2.1 -7.5 138.8

2-78 4 .7 4.Ô 4 .8 4.ì> 3.1 2 .7 ¿.1 1.5 0.6 1.6 1.2 0.6 -0.3 -2.1 3*5 139.2
3-78 5.3 4 . ? 5.5 5.3 4.1 3 .9 3.4 3.0 2*4 3.5 3.5 3.5 3.5 3 .5 9 .4 15.7 140.9
4-78 6.1 5.6 6 .4 6.3 5.2 5.1 4.8 4.5 4.2 5.4 5.6 6.0 6 .5 7 .3 12*7 1 7 .5  1 9 .4 143.0
5-78 6*1. 5.1 6. $ 6.3 5.4 5.2 5.0 4.8 4 .4 5.5 5.8 6.1 6.6 7 .2 11.2 13.9 13.0 6 .9 143.8P
6-75" 6.0 5 .6 ¿ .3 6 .2 5 .3 5 .1 4 .9 4 .7 4 .4 5 .4 5 .6 5 .9 6 .2 6 .7 9*8 1 1 .4  1 0 .0  5 .6  4 .3 1 4 4 .3P

11-76 12-76 1 -77 2 -7 7 3 -77 4 -7 7 5 -77 6 -77 7 -7 7 8 -7 7 9 -7 7 10-77 11-77 12-77 1 -78 2 -7 8  3 -78  4 -7 8  5 -78

IN IT IA L  HONTH

P -  PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST . LOUIS
JULY 14 , 1978
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PERSONAL INCOME*
RATIO SCALE m o n t h l y  t o t a l s  a t  a n n u a l  r a t e s  RATIO SCALE
T R I L L I O N S  Of DOLLARS S E AS ONAL LY  A D J US TE D  T R I L L I O N S  OF DOLLARS 

1.9
1 . 8  

1 . 

1 . 6  

1.5 

1 .«

1 .3 

1 . 2  

1

1 . 0

0.9

0.8

O.i

1970 1971 1972 1973 1974 1975 1976 1977 1978
SOURCE« U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS IN D IC A TE D .
K R E V IS E D  FROM 1979.

L A T E S T  DATA PLOTTED« JUNE P R E LIM IN AR Y
PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

____________ i n c o m e *____________________
COMPOUNDED ANNUAL RATES 01e CHANGE

TERMINAL
NONTH

IN IT IA L  tfONTH DOLLARS 
ANNUAL RATE!

11 -76 1 2 -76 1 -77 2 -7 7 3 -7 7 4 -7 7 5 -7 7 6 -7 7 7 -7 7 8 -7 7 9 -7 7 10 -77 11-77 12 -77 1-78 2 -78 3 -7 8 4 -7 8 5 -78

12 -76 1 4 .4 1 ,4 4 7 .2

1 -7 7 8 .8 3*5 1 ,4 5 1 .3

2—T7 11*4 9*9 16 .B 1 ,4 7 0 .2

3 -7 7 13*0 1 2 .6 1 7 .4 1B .1 1 ,4 9 0 .7

4 -7 * 1 1 .9 i l . 3 14 .1 1 2 .8 7 .7 1 ,5 0 0 .0

5 -7 7 11*1 1 0 .4 1 2 .3 1 0 .8 7 .3 6 .8 1 ,5 0 8 .3

6 -7 7 1 0 .6 9 .9 1 1 .3 9 . t 7 .4 7 .2 7 .5 1 ,5 1 7 .4

10*9 1 0 .4 Î 1 .6 1 0 .6 8 .9 9 .2 1 0 .5 1 3 .5 1 ,5 3 3 .5

B—77 10*3 9 .B 1 0 .8 9 .8 8 .2 8 .4 8 .9 9 .6 5 .8 1 ,5 4 0 .7

9 -7 7 10*6 1 0 .2 1 1 .1 1 0 .3 9 .1 9 .3 1 0 .0 1 0 .8 9 .5 13 .4 1 ,5 5 6 .9

10 -77 11*2 1 0 .9 1 1 .7 11 .1 1 0 .1 1 0 .5 1 1 .3 1 2 .3 l l . B 1 5 .0 1 6 .6 1 ,5 7 7 .0

l t - t t 11*3 1 1 .0 l l . B 1 1 .3 1 0 .4 1 0 .8 1 1 .5 1 2 .3 1 2 .0 1 4 .2 1 4 .6 1 2 .6 1 ,5 9 2 .7

12—7T 11*4 1 1 .2 1 1 .9 1 1 .5 1 0 .7 1 1 .1 1 1 .7 1 2 .5 12*3 1 3 .9 14.1 1 2 .9 1 3 .2 1 ,6 0 9 .2

1—7B 1 0 .9 1 0 .7 1 1 .3 1 0 .8 1 0 .1 1 0 .4 1 0 .8 1 1 .3 1 1 .0 1 2 .1 1 1 .7 10 .1 8 .9 4 .8 1 ,6 1 5 .5

2 -7B 10*7 1 0 .4 1 1 .0 1 0 .5 9 .9 1 0 .1 1 0 .4 1 0 .8 1 0 .4 1 1 .2 1 0 .8 9 .4 8 .4 6 .0 7 .3 1 ,6 2 5 .0

3—70 11*1 1 0 .9 1 1 .4 1 1 .0 1 0 .4 1 0 .7 1 1 .1 1 1 .5 1 1 .2 1 2 .0 11 .8 1 0 .9 1 0 .4 9 .5 1 2 .0 1 6 .9 1 ,6 4 6 .3

4—7B 1 1 .5 1 1 .3 1 1 .9 1 1 .6 11 .1 1 1 .3 1 1 .8 1 2 .2 1 2 .1 1 2 .9 12*8 1 2 .2 12 .1 1 1 .8 1 4 .2 1 7 .9 1 8 .9 1 ,6 7 0 .2

5 -78 11*3 1 1 .2 1 1 .7 1 1 .3 1 0 .9 11 .1 1 1 .5 l l . B 1 1 .7 1 2 .4 1 2 .2 1 1 .6 1 1 .4 11 .1 1 2 .7 1 4 .6 1 3 .5 8 .4 1 ,6 8 1 .4

6 -7B 11*3 1 1 .1 1 1 .6 1 1 .3 1 0 .9 11 .1 1 1 .4 l l . B 1 1 .6 1 2 .2 12 .1 1 1 .5 1 1 .4 11 .1 1 2 .3 1 3 .6 1 2 .6 9 .6 1 0 .8  1 »695.8P

11 -76 t t r T * . 1 -77 2 -7 7 3 -7 7 4 -7 7 5 -7 7 6 -7 7 7 -7 7 8 -7 7 9 -7 7 10 -77 11-77 1 2 -77 1 -78 2 -7 8 3 -7 8 4 -7 8 5 -78

IN IT IA L  MONTH

r -  F ft fL IR W tf tT

» - Revised Proa 1975. --------  ---------  --------  PREPARED BY FEDERAL RESERVE BANK QF ST . LOUIS
JU L Y  20* 19TB
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B I L L I O N S  OF D O L L A R S  S E A S O N A L L Y  A D JU S T E D  B I L L I O N S  OF D O L L A R S

R E T A I L  S A L E S
R A T I O SCALE RA T I O SCALE

25 ----- -~ LJ----------- ------------u— -----------------L-1--------- ---------------------- T
1970 1971 1972 1973 1974 1975 1976 19 77 1978

SOURCE« U .S . DEPARTMENT OF COMMERCE 
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS IN D IC A TE D .

L A TE S T DAT* PLO TTED« MAY, JUNE ADVANCE ES TIM A T E

PREPARED BY FEDERAL RESERVE BAN* OF S T .  L&U1S

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_____________________________________________________________ IN IT IA L  MONTH__________________________________________ __________________ MILLIONS O f
W R T h

11-76 1 2 -76 1 -77 2 -7 7 3 -7 7 4 -7 7 5 -7 7 6 -7 7 7 -7 7 8 -7 7 9 -7 7 10 -77 11 -77  12 -77 1 -7 8 2 -7 8 3 -7 8 4 -7 8  5 -7»
DOLLARS

12-76 4 9 .3 - 5 6 ,6 85

1 -7 7 1 0 .0 - 1 8 .9 55 ,703

2 -7 7 1 9 .3 6 .6 4 0 .1 57*291

3 -7 7 1 8 .4 9 .5 2 7 .3 I } . 7 57 ,990

4 -7 7 15 .2 7 .9 1 8 .7 9 .2 3 .2 58 ,142

5 -7 7 1 1 .9 5 .7 1 2 .9 5 .1 0 .1 - 2 . a 58 ,0 03

6 -7 7 9 .6 4 .1 9 .4 2 .8 - 1 .1 - 3 .2 - 3 . 6 57 ,825

7 -7 7 1 0 .4 5. 7 1 0 .5 5 .4 2 .9 2 .9 3 .8 1 6 .2 5 8 ,552

8 -7 7 10 .3 6* 2 1 0 .4 6 .1 4 .3 4 .6 7 ,2 1 3 .1 1 0 .0 59 ,0 20

9—77 9 .2 *s.5 9 .0 5 .2 3 .6 3 .6 9 .3 8 .5 4 .8 - 0 .1 59 ,0 14

10 -77 1 1 .9 8 .7 1 2 .3 9 .3 8 .4 9 .3 1 1 .9 1 6 .1 16 .1 1 9 .3 4 2 .4 6 0 ,778

11 -77 1 2 .3 9 .5 1 2 .8 1 0 .1 9 .4 1 0 .4 1 2 .7 1 6 .3 1 6 .4 1 8 .6 29 .2 1 7 .2 6 1 ,5 88

12 -77 12.1 9 .5 1 2 .5 10 .1 9 .5 1 0 .3 1 2 .3 1 5 .2 1 5 .0 1 6 .2 2 2 .3 1 3 .3 9 .5 62 ,0 *4

1 -78 7 .9 5 .2 7 .5 4 .9 3 .9 4 .0 4 .9 6 .2 4 .6 3 .5 4 .4 - 5 .8 - 1 5 .6  - 3 4 .9 59»875

2 -7 8 9 .9 7 .5 9 .8 7 .6 6 .9 7 .3 8 .5 1 0 .1 9 .3 9 .1 11 .1 4 .4 0 .5  - 3 . 7 4 2 .3 61 ,661

3 -7 8 10 .6 8 .4 1 0 .7 8 .7 8 .1 8 .6 9 .8 1 1 .4 1 0 .8 1 0 .9 1 2 .8 7 .7 5 .5  4 .2 3 1 .7 2 2 .0 4 2 ,6 90

4 -7 8 1 1 .6 9 .6 1 1 .9 1 0 .1 9 .7 10*2 1 1 .5 1 3 .1 1 2 .8 1 3 .1 1 5 .2 1 1 .2 1 0 .0  1 0 .1 3 1 .2 3 4 .0 3 0 .1 4 4 ,0 79

5 -78 1 0 .8 8 .9 1 0 .9 9 .2 8 .7 9 .2 1 0 .2 1 1 .6 1 1 .1 11 .2 1 2 .7 . 9 . 0 1 *  7 ^ 2 1 .7 1 5 .5 1 2 .4 - 2 .8 43*927?

6 -7 8 1 0 .2 8 .4 1 0 .2 8 .6 8 .2 8 .5 9 .4 1 0 .6 10 .1 1 0 .1 H . 3
—*—  

8 .0 6 .7  6 .2 1 7 .2 1 1 .6 6*4 - 1 .1  0 .6 63 .960E

11-76 12 -76 1 -7  f 2 -7 ? 3-77 4-77 5-77 6-77 7-77 8-77 9-77 10-77 11—77 12-77 1—78 2-78 3-78 4 -7 8  5—78

1NITUI hoNtM

1*- PRELIMINARY 
E -  ESTIMATED

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 12» 19TB
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HOURLY COMPENSATION. PRIVATE BUSINESS SECTOR»
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL INITIAL QUARTER 1967 « 100
QUARTER________________________________  _______________________ ___________

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -7 5 1 -76 2 -7 6 3 -76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8

4 -7 3 8*2 154 .1

1 -74 7 .8 7 .5 1 5 6 .9

2 -7 4 9 .5 1 0 .1 1 2 .8 1 61 .7

3 -7 4 10 .5 1 1 .2 1 3 .2 1 3 .5 166 .9

4 -7 4 1 0 .5 1 1 .1 1 2 .3 12 .1 1 0 .7 171 .2

1 -75 1 0 .5 1 1 .0 1 1 .9 1 1 .6 1 0 .7 1 0 .7
f \ 7 . 3 %

175.6

2 -7 5 10*2 1 0 .5 1 1 .1 1 0 .7 9 .B 9 .3 8 .0 179 .0

3 -7 5 9 .7 9 .9 1 0 .4 9 .9 9 .0 8«4 7 .3
‘ ♦6 V \

181 .9

4 -7 5 9 .6 9 .8 1 0 .1 9 .7 8 .9 8 .5 7 .7 7 .6 8 .6
\

185 .7

1 -76 9 .7 9 .8 1 0 .1 9 .8 9 .1 8 .8 8 .4 8 .5 9 .4 1 0 .3  ’ 1 90 .3

2 -7 6 9 .6 9 .7 9 .9 9 .6 9 .0 8 .8 8 .4 8 .5 9 .1 9 .4 8 .5 \ 8 . 6 % 194 .2

3 -7 6 9 .5 9 .6 9 .9 9 .5 9 .1 8 .8 8 .5 8 .6 9 .1 9 .3 8 .8 9 .2 198 .5

4 -7 6 9 .5 9 .6 9 .8 9 .5 9 .0 8 .8 8 .5 8 .6 9 .0 9*2 8*8 8*9 8 .7 2 0 2 .7

1 -7 7 9 .4 9 .5 9 .6 9 .4 9 .0 8 .8 8 .5 8 .6 8 .9 9 .0 8 .7 8 .7 8 .5 8 .3
\

206 .8

2 -7 7 9 .2 9 .2 9 .4 9 .1 8 .7 8 .3 8 .3 8 .6 8 .5 8 .2 8 .1 7 .8 7 .3 6 .3 210 .0

3 -7 7 9 .2 9 .3 9 .4 9 .2 8 .8 8 .7 8 .5 8 .5 8 .8 8 .8 8 .5 8 .6 8 .4 8 .3 8 ,3 1 0 .3 215 .2

4 -7 7 9 .1 9 .2 9 .3 9 .0 8 .7 8 .5 8 .3 8 .4 8*6 | 8 .6 8 .3 8 .3 8 .1 « • o 7 .9 8 .7 7 .1 ) 2 18 .9

1-78 9 .3 9 .3 9 .5 9 .2 8 .9 8 .8 8 .6 8 .7 8 .9 8 .9 8 .8 8 .8 8 .8 8 .8 8 .9 9 .8 9 .5 1 2 .0 225 .2

2 -78 9 .2 9 .3 9 .4 9 .1 8 .9 8 .7 8 .6 8 .6 8 .8 8 .8 8 .7 8 .7 8 .6 8 .6 8 .7 9 .3 9 .0 9 .9 7 .9 2 2 9 .5P

3 -73 ♦ -?? _l=T<L_ 2=2* 3 -7 4 4 -7 4 l - T ? 2=25_. 3 -7 ? 4r75_ 1 -74 2 -7 6 4 -7 6 JL-7Z 2 -7 7 1 -7 7 M 2 1 -7 8

IN IT IA L  QUARTER

OUTPUT per  HQW Pf PERSOHSt PRIVATE. PV£flte?$ SECTOR*
COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL IN IT IA L  QUARTER 1967 * 100
WAR TER

3 -73_ 1 -75 2 -7 5 3 -75 4 -7 5 1 -76 2 -7 6 3 -76  4 -7 6  1 -7 7  2 -7 7  3 -7 7 4 -7 7 1 -78

4 -7 3 0 .0 112 .4

1 -7 4 - 3 .0 - 5 . 9 110 .7

¿-> 4 - 2 . 7 - 4 . 1 -2* 2 ~ 110 .1

3 - ? 4 " - ¿ . t - 3 . 5 - 2 . 3 - 2 .5 1 09 .4

4—74 - 2 .6 - à . i - 2 . 3 - 2 .3 - 2 .2 108 .8

1 -75 - 2 .6 - 2 . 4 - 1 . 5 - 1 . 3 - 0 . 7 0 .7  . 109 .0
r

- 0 .3 - 0 . 3 0 .9 1 .6 3 .1 5 .8 1 1 .1 ^
— I V

1 11 .9

3 -* 5 o .é 0 .9 2*0 2 .9 4 .3 6 .5 9 .6  1 8 .1  > 114 .1

4 -7 5 0 .4 0 .5 1*4 2 .0 3 .0 4 .3 5 .5 2 .9 - 2 .1 113 .5

1 -76 1 .0 1 .1 2 .0 2 .6 3 .4 4 .6 5 .6 3 .8 1*8 5 .8 115 .1

2 -7 6 1 .1 1 .2 2 .1 2 .6 3 .4 4 .3 5 .0 3 .6 2 .1 4 .3 2 .8 1 15 .9

3 -7 6 1 .3 1 .4 2 .2 2 .7 3 .3 4 .1 4 .7 3 .5 2*4 3 .9 3 .0 3 .1 • V U 9 * 116 .8

4 -7 6 1*2 1 .3 2 .0 2 .4 3 .0 3 .6 4 .0 2 .9 1 .9 2 .9 2 .0 1 .6 116 .8

1 -7 7 1 .3 1 .4 2 .0 2 .4 2 .9 3 .5 3 .9 2 .9 2 .0 2 .9 2 .2 2 .0 . . . 1 17 .6

2 -7 7 1 .1 1 .2 1 .8 2 .1 2 .5 3*0 3 .3 2*3 1*5 2 .2 1 .5 1 .1 0 .5  0 .7  - 1 . 4 \ ^ 117 .2

3 -7 7 1 .4 1 .5 2 .1 2 .4 2 .8 3 .3 3 .5 2 .7 2 .1 2 .7 2 .2 2 .1 1 .8  2 .4  2 .2  5 . 9 " \ ^ 1 18 .9

4 -7 7 1 .4 1 .5 2 .0 2 .3 2 .6 3 .1 3 .3 2 .5 1 .9 2 .4 2 .0 1 .8 1 .6  2 .0  1 .7  3 .3  0 .7 s
Ì

119 .1

1 -78 1 .0 1 .1 1 .5 1 .8 2 .1 2 .4 2*6 1 .9 1 .3 1*6 1 .1 0 .9 0 .5  0 .6  0 .1  0 .6  - 2 . 0 - 4 . 6 1 17 .7

2 -78 1 .0 1 .0 1 .5 1 .7 2 .0 2 .3 2 .4 1 .7 1*1 1 .5 1 .0 0 .8 0 .4  0 .5  0 .1  0 .4  - 1 . 3 - 2 . 3 0 .0 117 .7P

4 -7 3 1 -7 4 3 -7 4 4 -7 4 1 -1 5 2 -7 5 3 -75 4 -7 5 „1-76 _ 2tZ6 3 -7 6  4 -7 6  1 -7 7  2 -7 7  3 -7 7 4-77._.1=79
_________________________ _ ________ __  INITIAL QUARTER . _______ ____________________________________________________

♦REVISED FROM 1973
P-  PRELIMINARY------------------------------------------------------------------------------------------------------------------------------------------------------ -------------------- ------------------------ - ____

_______________________ ______  _________________________________________________ _____________ PREPARED BY FEDERAL RESERVE BANK OF ST« LOUIS
JULY 28« 1978
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS*
R A T I O  S C A L E  R A T I O  S C A L E
1967-100 SEASONALLY ADJUSTED 1967-100

* D A T A  R E V IS E D  FROM 1973 SOURCE« U . S .  DEPAR TM EN T OF LABOR

PER C EN TAG ES  ARE ANNUAL R A TES  OF CHANCE FOR PER IO O S IN D IC A T E D .

L A T E S T  D A TA  P L O T T E O t  2 NO QUARTER P R E L IM IN A R Y

UNIT LABOR COSTS* PRIVATE BUSINESS SECTOR*
------CQNP0UN06P ANNUAL RATES OF CHANCE----------------  ----  ---  ------

T-fcfcMl MAl  IN IT IA L  QUARTER—  --  - 196-7 »  100
QUARTER
--------------3-03— 4-0-3--- i-O*— --- *-04---4-04--- l-Ofi--- 3-Oi--- 3-0*--- 4-7» 1- 76---3-74— ---4-76--- *-*7— 3-*?— 3- 77 * - *7--- 1—*6--------------------

2.-IB -----------a - J -------- a ^ J --------7+&--------2 ^ 3 --------6-*8--------6+3--------6 ^ 4 -------- 6*-8--------2+6--------7-*3--------7+6--------7+9------- 9+2--------9+1-------- 9+é--------£«-8------14^*4------1-2*4-------- W ----------------19» »Q P -

3-73 4-7 3 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-70

IN IT IA L  QUARTER
« R F V IS F 0- FROM. 1973—  -------------- -----
P- PRELIM INARY

PREPAREO BY FEDERAL RESERVE BANK OF ST* LOUIS
^ULV 38 , 1978---------------------------------------
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CROSS NATIONAL PROOUCT IN  CURRENT DOLL AUS *

QUARTER
3 -7 3 "* -7 3  1-*

- -4-7 3  11#$

tÔWÔUNÔÊb ANNUAL k k t t T T & n S H im ir

------ ■;— rn m T ü T ö ü Ä R T iR —

1-74

i ~n  7^ ~ 3-74 4 - tv  1-73  i - w  2-76 ~s-Tg~~^rfe i-77~~2-THr i f=T7 ' 4 -7 7  1-7 4

B ILLIO N S  OF 
DOLLARS 

ANNUAL RATES

S7Ö---47T~ -7.4%
1 ,3 5 5 .1

1 ,3 6 9 .0

---¡P-77 - t . v 4*0
1----

~ 1 7 T ~ 1 ,4 0 6 .1

3-74 Ô .5 [ 7 * 4 9*1 8*9 1 ,4 3 0 .1

4-74 8*1 "7;2 i *2 7 .4 ' 6*4
r—  1

1 ,4 5 2 .4

...."T^75 ' 6.Ô * .8 4 *3 5* 2 i *•* i 0*6 1,434.7
1-=7^ T 74 6*9 "^•5 7*0 6*4 6*^ 12*4 '\ V 3 .4 % 1 ,4 9 8 .6

T=75~ 9 .0 8*5 9*3 9*3 9 *4 10*4 15*6 18*6 1 ,5 6 4 .0

4—75 9 .0 8*6 9 *Z 9*2 9*3 io * 0 13*3 13*7 9*0 l , 5 9 è .ô

1-75 9 .4 9*1 9.8 9 *8 10*0 1ZT.T fi3 ;4 13*7 11*3 13*6 1 ,4 4 9 .7

"2-76” 9*4 9*1 9*7 9 *7 9*8 iô*4 12*5 12.5'' 10*5 11.2 8 .9 1 ,6 8 5 .4

3-V4 7*2 9*0 4 *4 9*5 “$ 3 “ 16*0 "11*4 11.4 ' «F.T" 9*9 ê .t 1 ,7 1 5 .6

" i^ fS ’ 1 7 1 " é *9 9*3 9 *3 9*4 9*8 11*1 16*9 4*4 9*5 8.2 7*8 8*2

10
1 ,7 4 9 .8

' i-77 ' 9*4 9 *3 9 *7 9*7 9*6 10*2 11*4 11.3 16*1 1Ö.3 9 ** 9*7 10*9 13*7 % lv .O  /O 1 ,8 0 6 .8

2-77"' 9*7 9*4 O o 16*1 16*2 10*6 "1T7T 1 1 .6 10*4 10*9 16*4 16*8 l i . 9 13*8 14*0 1 ,8 6 7 .0

3-77 9*8 9*7 10.1 16.1 1Ô*3 10*4 Ï Ï7 7 11*4 16*7 1 1 .6 16*5 16*ô 11*7 12*9
■ "A

12.5  11*1 1 ,9 1 6 .8
\

" ~4—77 9*8 9*4 16*6 10*1 10.2 1 0 .5 11*4 11.3 ~îô.T~ 1 Ô . Ï 1Ô.3 10.5 11*2 11 *9 \ 11*3 10*0 8*9 1 ,9 5 8 .1

1-7Ô 9 *4 9*5 9 *6 9 *9 9*9 10.2 i h ï ï 1 6.9 10*2 10*3 9*9 10*0 16.5 10*9 10*3 9*0 8 *0 7*1 1 ,9 9 2 .0

2-78 16*1 IÖ .Ö 1 0 .3 10*4 16 *5 1 0 .8 11*6 11.5 10*4 11.1 10*8 l l . O 11.5 12*1 11*8 11*2 11*3 12*5 1 8 * 2 ^ t 2 »076.9P

3 t 73 4 -7 3 1 -74 2 -7 4 3—74 4 -7 4 1-75 2-75 3 -75 4 -75 1-76 2 -76 3 -7 6 4 -7 6 1 -77  2 -7 7 3 -7 7 4 -7 7 1 -78

IN IT IA L  QUARTER

T C W W A L  
•MARTI IR

GROSS NATIONAL PROOUCT IN 1972 OOLLARS
-----CM MUNÔËÔ aNNu a l  RAYÉS ÖP ¿ttAftèéË-------

iN tT ÏA L  QUÀftTfft--------------------

"3=7T

- T T
" - Ï .Ô
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G R O S S  N A T I O N A L  P R O D U C T *
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRI LL I ONS OF DOLLARS SEASONALLY ADJUSTED TR I LL I ONS  OF DOLLARS 
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PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.
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1972-100 1972-100
G E N E R A L  P R I C E  I N D E X *

R A T IO  S C A L E  R A T IO  S C A L E

1970 1971 1972 1973 1974 1975 1976 1977 1978
« A S  U S ED  IN  N A T IO N A L  INCOM E A C C O U N TS  S O U R C E « U . S .  D E P A R TM E N T OF COMMERCE

P E R C E N T A G E S  ARE AN N UAL R A T E S  OF C H A N C E  FOR P E R IO D S  I N D I C A T E D .

R E V IS E O  FROM 1 9 7 5 .

L A T E S T  D A TA  P L O T T E D «  2ND Q UAR TER  P R E L IM IN A R Y
PR EP AR E O  S Y  F E D E R A L  R E S E R V E  BAN K OF S T .  L O U IS

IM P L IC IT  PR IC E  DEFLATOR FOR GROSS NATIONAL PROOUCT * 
COMPfJUNDirt) ANNUAL R A tES  OF CHANGE

TERMINAL IN IT IA L  QUARTER----  1972 *  100 '
QUARTE*__________________________________________________________________________________________________________________________________________________________

3^7T.. 4-Z7J- 1-74 2-74

N.

T - t 4 ' 4-74 1-75 T - T T ' 4-7 5 1-76 2—76 3-76 4-76 1—77 2-77 3-77 4-77 1-78

4-7 3 9*6 109.05

1-74 9 .Ô 8 .4

O
111.28

2-74 9 .8 9 .9 1 1 .5 \ l h 6 % 114.34

3-74 1 0 .3 10 .5 n . 5 11 .6 117.52

4-74~~ lo .  i i  1 .6 i t :9 12.1 12.6 121.06

" 1 - T r “’ 1 0 .7 " 1 0 .9 1 1 . 6 1 1 .6 11.6 1Ô.4 V 124.16

2 - 7 5 "" lo .O id .  It 1 0 .4 10 .2 9 .7 8 .2 T .9 125.45

3 - 7 * 9 . T 9 .7 9 .9 975 9.1 7 .9 6 .6 7 .3 128.14»
, ■ ■ ..." 9 7 7 “ 9 .4 9 .0 8 .5 7 .5 ¿ . 5 6 .8 ¿ .2 130.14

1-76 B .7 8 .6 § .7 8 .3 7 .7 6 .8 5 .8 5 .8 5 .1 3 .9 131.40

2-76 6 .4 8 .2 8 .2 7 .8 7 .3 6 .4 5 .6 5 .5 4 .9 4 .3 * .7 \ 6 J % 132.92

3—76 8*0 7 .# ""7 :'8 7 .4 6 .9 6 .2 5 .4 5 .3 4 .8 4 .4 4 .6 4 .5 134.39

4 -7 5  ' 7 .9 7 .7 7 .6 7 .3 6 .8 6 .1 5 .5 5 .4 5 .0 4 .7 5 .0 5.1 5 .7 136.28

1 -7 7 - ' 7 .7 7 .6 7 .5 7 .2 6 .7 6 .1 5 .5 5 .5 5 .2 5 .0 5 .2 5 .4 5 .9 6 .0  \ 138.27

¿ - 7 T " 7 . 7 7 . i > .5 7 .2 6 .8 6 .2 ~T.'6 5 .8 5 .5 5 .4 5 .7 6 .0 6 .5 6 .8  7 .7 140.86

3-77~ 7 .6 7 .4 7 .3 t .O 6 .7 6 .1 5 .7 5 .7 5 .5 5 .4 5 .6 5 .8 6 .1 6*3 6 .4 5 .1  \ 142.63

4-77 7 .4 7 .3 7 .2 6 .9 6 .6 6 .1 5 .7 5 .7 5 .5 5 .4 5 .6 5 .8 6 .0 ,6 ^ 1 ^ ) 6 .1 5 .3  5 .5
\  _

144.56

1-75 7 . 4 7 .3 7 .2 6 .9 6 .6 6 .* 5 .8 5 .8 5 .7 5 .6 5 .8 6 .0 6 .2 6 .3  6 .4 5 .9  6 .4 7 .2  X . 147.10

2-75 7 .6 7 .4 7 .4 771 6 .8 6 .1 6 .2 6 .0 6 .0 6 .3 6 .5 6 .7 6 .9  7 .1 7 .0  7 .6 8 .6  1 0 .0  1 150 .66P
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLAKS
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL INITIAL QUARTER
BILLIONS OF

DOLLARS

3 -73 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3-75 4-75 1 -76 2 -76 3-76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1-78

4 -7 3 7 .5 833.1

1 -74 8 .9 1 0 .4 8 54 .0

2 -7 4 10 .1 1 1 .4 1 2 .3 879.2

3 -7 4 11 .1 1 2 .3 1 3 .3 1 4 .3 9 0 9 .0

4-> 4 4.5 1Ô .0 9 .8 8 .6 3 .2 916 .2

"1  - 7 !T " 9 .4 4.* 4.6 é . t 6 .0 é .8 9 35 .7

"2-75 9 .4 1 0 .3 1Ô.3 T 7 ¥ " IÔ .4 l ï . r 9 64 .9

”3-75 10 .2 1 0 .6 1 0 .7 1Ô.3 9 .4 11.5 Ï 2 Ï 8 " 1 2 .6 9 9 4 .0

4 - ?  5 10.4 10. > 1Ò.8 1Ó .5 9 .8 11.5 1 2 .4 ~ r r . iT ti:5 ~ 1 ,0 2 1 .6

1-76 IÔ.7 1 1 . <T 11 .1 1Ò.4 1 0 .4 1 1 .8 1 2 .6 12.5 1 2 .4 13.2 1 ,0 5 3 .8

2 -7 6 1 0 .4 1 0 .7 1 0 .8 1 0 .6 10 .1 1 1 .3 11 .8 1 1 .4 11 .0 10 .7 8 .3 1*07 5 .1

3 -7 6 1 0 .3 1 0 .6 1 0 .6 1 0 .4 9 .9 1 0 .9 1 1 .3 1 0 .9 10 .5 10*1 8 .6 9 .0 1 *0 9 8 .4

4 -7 6 1 0 .6 1 0 .8 1 0 .9 1 0 .7 1 0 .3 1 1 .2 1 1 .6 1 1 .3 11 .1 11.0 10 .2 11 .2 13 .5 1 *1 3 3 .7

1 -7 7 1 0 .7 1 0 .9 1 1 .0 1 0 .9 1 0 .5 1 1 .4 1 1 .7 1 1 .5 1 1 .3 11.3 10 .8 11 .6 13 .0 1 2 .5 1 ,1 6 7 .7

2 -7 7 10 .5 1 0 .7 1 0 .7 1 0 .6 1 0 .2 1 1 .0 1 1 .2 1 1 .0 1 0 .8 10.6 10 .1 10 .6 11.1 9 .9 7 .4 1 ,1 8 8 .6

3 -7 7 1 0 .4 1 0 .6 1 0 .6 1 0 .5 10 .1 1 0 .8 1 1 .0 1 0 .8 10 .5 10 .4 9 .9 10 .2 10*6 9 .6 8 .2 9 .0 1 ,2 1 4 .5

4 -7 7 1 0 .6 1 0 .8 1 0 .8 1 0 .7 1 0 .4 11 .1 1 1 .3 11 .1 1 0 .9 10.8 10 .5 10 .9 11 .3 1 0 .7 1 0 .1 1 1 .5 1 4 .1 1 ,2 5 5 .2

1-78 1 0 .4 1 0 .6 1 0 .6 1 0 .5 1 0 .2 1 0 .7 1 0 .9 1 0 .7 1 0 .5 10.4 10.1 1 0 .3 10.5 1 0 .0 9 .3 1 0 .0 10*5 7 .0 1 ,2 7 6 .7

2 -7 8 1 0 .7 1 0 .8 1 0 .9 10 .8 1 0 .5 11 .1 1 1 .3 1 1 .1 1 1 .0 10.9 10 .7 1 1 .0 11 .3 1 0 .9 1 0 .6 1 1 .4 1 2 .2 1 1 .3 1 5 .7 1 ,3 2 4 .OP

3*73 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1-75 2 -75 3 -75 4 -75 1—76 2 -76 3 -76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -78

IN IT IA L  QUARTER

PERSONAL CONSUNTTION EXPENDITURES; IN 1972 DOLLARS *
CONPOUNOED ANNUAL RATES OF CHANGE

B ILL IO N S  OF
TERN iNAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

* -7 3 4-T5” T -T 4 T W 3 -7 4 4 -7 4 1—15 ¿-> 5 3—75 4-75 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1 -7 8

4 -7 3 - 2 . 3 7 6 5 .9

1 -74 - 2 . 3 - 2 . 2 7 6 1 .6
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4-T4 - 1 . 8 - l . T - Ï.5 - 2 . 3 4 . 6 7 5 2 .9

■"T-75 ~ - r.T ~ -0.4 -Ò .6 - 0 .8 - 2 . 4 2 . ) 7 5 7 .2

T ^ T ... - 0 . 0 0 .4 0 .9 1 .1 0 .6 4 .6 -■T . i r W . 2

3-75 Ô .6 1 .0 1 .6 1 .9 1 .7 ~ 4.® 6 .0 5 .0 7 7 9 .7

4-75 1 .2 1«& 2 .2 2 .6 " T . r 5 .1 6 .0 5 .5 6 .0 7 9 1 .1

1-76 1 .8 2 *3 2 .4 3 .3 “ 3 .4 “ 5 .6 6 .5 6 .3 6 .4 t . 4 8 0 6 .3

2 - t 6 2 .0 2 .5 3 .0 3 .4 3 .5 5 .3 6 .0 5 .7 5 .9 5 .9 3 .9 8 1 4 .0

3 -7 6 ¿«1 2 .6 3 .0 3 .4 3*5 5 .1 5 .5 5 .2 5 .3 5.1 3 .7 3 .4 8 2 0 .9

4 -7 6 2 .6 3 .0 3 .5 3.8 3 .9 5 .4 5 .8 5 .6 5 .8 5 .7 5 .0 5 .5 7 .7 8 3 6 .2

1 -7 7 2 .7 3 .1 3 .6 3 .9 4*1 5 .4 5 .7 5 .6 5 .6 5 .6 5 .0 5 .4 6 .4 5 .1 8 4 6 .6

2 -7 7 2 .6 3 .0 3 .4 3 .7 3 .8 4 .9 5 .2 5 .0 5 .0 4 .9 4 .3 4 .4 4 .7 3 .2 1 .4 8 4 9 .5

3 -7 7 2 .7 3 .1 3 .5 3 .7 3 .8 4 .9 5 .1 4 .9 4 .9 4 .7 4 .2 4 .3 4 .5 3 .5 2 .7 4 .1 8 5 8 .0

4 -7 7 3 .1 3 .4 3 .8 4 .1 4 .2 5 .2 5 .5 5 .3 5 .3 4 .9 5 .1 5 .4
‘• W

) 4 .8 6 .5 9 .0 8 7 6 .6

1 -78 2 .8 3 .1 3 .5 3 .7 3 .8 4 .7 4 .9 4 .7 4 .6 4 .5 4 .1 4 .1 4 .2 376 3 .2 3 .8 3 .6 - 1 .4 8 7 3 .5

2 -7 8 3 .0 3 .3 2*3 6 .1 8 8 6 .5 P

>-73 W ?  1~74 Z - n  . W 4  ?-7? a-7? 4-T5 1-76 2-76 3-76 4-76 1-77 2-77 3-77 4-77 1-78
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GROSS PRIVATE OQ8ESTIC INVESTMENT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

______________ __________________________________________  B IL L IO N S  OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER__________________________________________________________________________________________________________________________________________ ANNUAL RATES

3 -73 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1-75 2-75 3 -75 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1-78

4 -7 3 2 2 .6 231.5

1 -74 - 2 . 4 - 2 2 .4 217.3

2 -7 4 - 0 .1 - 9 . 8 4 .9 219.9

3 -7 4 - 4 .2 - 1 1 .8 - 6 . 0 - 1 5 .7 210.7

4 -7 4 - 3 .5 - 9 . 1 - 4 . 2 - 8 . 5 - 0 .6 210.4

1 -7 5 - 1 3 .3 - 1 9 .1 - 1 8 .2 - 2 4 .7 -2 8  .9 - 4 9 .1 177.7

2 -7 5 -1 2 .2 - 1 7 .0 - 1 5 .8 - 2 0 .3 - 2 1 .8 - 3 0 .7 - 5 .5 175.2

3 -7 5 - 3 .0 - 6 . 2 - 3 .2 - 4 . 8 - 1 .9 - 2 .3 3 5 .4 9 4 .1 206.8

4 -7 5 - 3 .3 —6 .2 - 3 .6 - 4 . 9 - 2 .6 - 3 .1 20 .1 3 5 .4 - 5 .5 203.9

1 -7 6 2 .1 0 .0 3 .2 3 .0 6 .5 7 .9 30 .3 4 5 .0 2 5 .3 6 6 .2 2 31.5

2 -7 6 3 .8 2 .0 5 .2 5 .2 8 .6 1 0 .2 2 8 .7 3 9 .0 2 4 .3 4 2 .6 2 2 .4 243.5

3 -7 6 4 .3 2 .8 5 .8 5 .8 8 .9 1 0 .3 2 5 .5 3 2 .9 2 0 .8 3 1 .2 1 6 .5 1 0 .9 249.9

4 -7 6 3 .6 2 .2 4 .8 4# 8 7 .3 8 .4 2 0 .7 25*8 1 5 .3 2 1 .2 9 .1 3 .0 - 4 .4 247.1

1 -7 7 6 .3 5 .1 7 .8 8 .1 1 0 .8 1 2 .2 2 3 .8 2 8 .7 2 0 .2 2 6 .1 1 7 .7 16 .2 1 8 .9 4 7 .9 272.5

2 -7 7 8 .2 7 .2 9 .9 1 0 .4 1 3 .1 1 4 .6 2 5 .4 2 9 .9 2 2 .6 2 8 .1 2 1 .6 2 1 .4 2 5 .1 4 3 .1 3 8 .5 295 .6

3 -7 7 8 .9 8 .1 1 0 .7 1 1 .1 1 3 .7 15 .1 2 4 .9 2 8 .8 2 2 .4 2 7 .0 2 1 .4 2 1 .2 2 3 .9 3 5 .1 2 9 .2 2 0 .5 3 09 .7

4 -7 7 8 .7 7 .9 1 0 .3 1 0 .7 1 3 .0 1 4 .2 2 2 .9 2 6 .2 2 0 .3 2 4 .0 18 .9 18 .3 1 9 .9 2 6 .9 2 0 .5 1 2 .5 5 .0 313.5

1 -78 8 .9 8 .1 1 0 .4 10*8 1 3 .0 14 .1 2 2 .0 2 4 .9 1 9 .5 2 2 .6 18.1 17 .5 18 .6 2 3 .8 1 8 .4 1 2 .4 8 .6 12 .3 322.7

2 -7 8 9 .7 9 .1 1 1 .3 1 1 .7 1 3 .8 1 4 .9 2 2 .3 2 5 .0 2 0 .1 2 3 .0 19 .0 1 8 .5 1 9 .7 2 4 .2 2 0 .0 1 5 .8 1 4 .2 19 .1 2 6 .5 3 4 2 .2P

3 -73 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -75 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -7 7 1 -78

IN IT IA L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN 1972 DOLLARS
*

COMPOUNDED ANNUAL RATES <OF CHANGE
BILLIO N S OF

TERMINAL
QUARTER

IN IT IA L  QUARTER DOLLARS 
ANNUAL RATES

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1-75 2 -75 3 -75 4 -75 1-76 2 -76 3 -76 4 -7 6 1 -77 2 -77 3 -7 7 4 -77 1 -78

4 -7 3 1 4 .2 211.8

1 -7 4 - 7 .2 - 2 4 .5 197.4

2 -7 4 - 9 . 7 - 1 9 .7 - 1 4 .5 189.8

i - 7 4 - 1 3 .8 -¿1.5 - ¿ 0 .0 - 2 5 .0 176.6

4 -7 4 - 1 3 .6 -1*.5 ^ Ï7 7 T - 1 2 .9 170.6

1-75 - ¿ 4 .4 - 3 0 .4 - 3 1 .8 - 3 6 .8  - 4 1 .9  - 6 1 .3 1 ̂ 4-. 6

2-75 —2 1 . 8 - 2 6 .6 - 2 7 .0 - 2 9 .8 - 3 1 .3 - 3 8 .9 - 3 .8 133.3

^75 - 1 3 .4 - 1 6 .7 - 1 5 .4 - 1 5 .5 - 1 3 .0 - 1 Ì . 0 3Ô .4 7 6 .8 153.7

4 -7 5 - l à . 2 - 1 6 .2 - 1 4 .9 - 1 4 .9 - 1 2 .8 - 1 2 .7 14*4 2 4 .8 - 1 1 .9 148.9

1 -7 6 - 7 . 5 - 9 . 7 - 7 .6 —6 .6 - 3 .1 - 1 . 0 2 5 .2 3 6 .7 2 0 .2 6 4 .0 168 .5

2 -7 6 —5 .6 - 7 . 4 - 5 . 3 - 4 .1 - 0 .6 1 .6 2 3 .2 3 1 .1 1 8 .6 3 7 .7 15 .6 174.7

3 -7 6 - 4 . 7 - 6 . 3 - 4 .2 - 3 . 0 0 .1 2*2 2 0 .1 2 5 .5 1 5 .2 2 6 .0 10 .5 5 .6 177.1

4 -7 6 - 5 . 0 - 6 . 5 —4 .6 - 3 . 6 - 0 .8 0 .8 1 5 .6 19 .2 1 0 .1 1 6 .5 3 .9 - 1 .5 - 8 .1 173.4

1 -7 7 - 2 . 7 - 3 . 9 - 1 . 9 - 0 . 7 2 .1 3 .9 1 7 .6 2 1 .0 1 3 .6 1 9 .5 1 0 .4 8 .8 1 0 .4 3 2 .7 186.1

2 -7 7 - 1 .0 - 2 . 0 - 0 . 0 1 .3 4 .1 5 .9 18 .5 2 1 .6 1 5 .3 2 0 .6 13 .4 1 2 .8 1 5 .3 2 9 .2 2 5 .8 197.1

3 -7 7 - 0 .4 - 1 . 3 0 .6 1 .9 4 .5 6 .3 1 7 .6 2 0 .2 1 4 .6 1 8 .9 1 2 .7 1 2 .2 13 .9 2 2 .3
J T  \

1 7 .5 9 .7 201.7

4 -7 7 - 0 .5 - 1 . 4 0 .4 Ï7 6 470 5 .5 “ 1 5 .6 1 7 .7 1 2 .5 1 6 .0 1 0 .4 9 .5 10 .3 15 .5 - 1 0 .3 3 .3 - 2 . 7 200.3

1 -78 0 .1 - 0 . 7 1 .0 2 .2 4 .5 5 .9 15 .2 17 .1 1 2 .4 1 5 .4 10 .5 9 .8 1 0 .5 ^ * 6 1 0 .5 5 .9 4 .0 11 .2 205.7

2 -7 8 0 .7 0 .0 I T T ~2.~8 5 .0 6 .4 Ï 5 .Ô 1677 1 2 .4 15 .1 1 0 .7 1 0 .1 1 0 .8 1 4 .3 1 0 .9 7 .5 6 .7 11 .8 1 2 .4 2 1 1 .8P

3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -75 1-76 2 -76 3 -7 6 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1 -78

IN IT IA L  QUARTER
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GOVERNMENT PURCHASES OF GOODS AMO SERVICES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL IN IT IA L  QUARTER OOLLARS

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -74 4 -7 4 1-75 2 -75 3 -75 4 -7 5 1-76 2 -76 3 -16 4 -7 6 1 -77 2 -7 7 3 -7 7 4 -7 7 1 -78

4 -7 3
A

1 3 .2 277 .8

f r ~
13 .8 1 4 .4 2 8 7 .3

2 -7 4 14 .4 1 4 .9 1 5 .4 2 97 .8

3 -7 4 1 4 .4 1 4 .8 1 4 .9 1 4 .4 30 8 .0

4 -7 4 14 .1 1 4 .3 1 4 .3 1 3 .7 1 2 .9 3 1 7 .5

1-75 1 3 .* 1 * .6 1 3 .4 1 2 . f 1 1 .9 1 0 .9 3 2 5 .8

2 -7 5 13 .1 13 .1 1 2 .9 1 2 .2 1 1 .5 1 0 .6 1 0 .7 3 34 .2

i - 7 5 1 2 .7 " 1 2 . 7 12:4 " 1 1 . 6 11 .1 1Ò.5 1 0 .* 3 42 .2

4^75 "1 2 .6 ” 1 2 .5 12 .2 T l ' . f 11 .1 i o ; r 1 0 .7 1Ô.6 1 1 .* 351 .5

1—76 1 1 .6 " 1 1 . 4 1 I.Ö 157*
... 4  ^

4 .1 è . 7 é .ô ?.■&' 2 .4 3 5 4 .0

2 -7 6 16 .8 1 0 .6 1 0 .2 9 .5 8 .8 8 .2 7 .6 6 .9 f.9~ 3 .3 3 .7 35 7 .2

3 -7 6 10 .2 9 .9 9 .5 8 .8 8 .2 7 .5 7 .0 6 .2 5 .3 3 .4 3 .6 3 .6 3 6 0 .4

4 -7 6 9 .9 9 .7 9 .2 8 .6 8 .0 7 .4 6 .9 6 .3 5 .6 4 .2 4 .7 5 .2 6 .7 ' 3 66 .3

1 -7 7 9 .9 9 .7 9 .3 8 .7 8 .2 7 .7 7 .3 6 .8 6 .3 5 .3 5 .9 6 .7 8 .3 9 .B 3 7 5 .0

2 -7 7 1 0 .3 1 0 .1 9 .8 9 .3 8 .8 8 .4 8 .2 7 .9 7 .6 7 .0 7 .8 8 .8 10 .6 1 2 .7 1 5 .6 3 8 8 .8

3 -7 7 1 0 .4 1 0 .2 9 .9 9 .5 9 .1 8 .7 8 .5 8 »3 8 .0 7 .6 8 .4 9 .4 10 .8 1 2 .3 1 3 .5 1 1 .5 3 9 9 .5

4 -7 7 10 .6 1 0 .4 10 .1 9 .8 9 .4 9 .1 9 .0 8 .8 8 .7 8 .3 9 .1 10 .1 1 1 .4 1 2 .6 1 3 .6 1 2 .6 1 3 .7 4 1 2 .5

1 -78 1 0 .2 1 0 .0 9 .7 9 .4 9 .0 8 .7 8 .5 8 .4 8 .2 7 .9 8 .5 9 .2 10 .2 1 0 .9 l i . l 9 .7 8 .8 4 .1 4 1 6 .7

2 -78 10 .1 9 .9 9 .6 9 .3 8 .9 8 .7 8 .5 8 .3 8 .2 7 .9 8 .4 9 .0 9 .8 1 0 .3 1 0 .4 9 .2 8 .5 6 .0 7 .8  4 2 4 .6P

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -7 8

IN IT IA L  QUARTER

GOVERNMENT PURCHASES OF GOOOS AND SERVICES IN  1972 DOLLARS *
COMPOUNDED ANNUAL RATES CIF CHANGE

B ILL IO N S  OF
I fR M IN AL
M u a r t e r

IN IT IA L  QUARTER OOLLARS 
ANNUAL RATES

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1-75 2 -75 3 -7 5 4 -7 5 1-76 2 -76 3 -76 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1—78

4 -7 3 0 .3 2 5 2 .0

1 -7 4 3 .5 6 .8 25 6 .2

2 -7 4 3 .1 4 .5 2 .2 2 5 7 .6

3 -7 4 2 .7 3 .5 1 .8 1 .4 2 5 8 .5

4 -7 4 2 .1 2 .5 1 .1 0 .5 - 0 .3 2 5 8 .3

1 -75 2 .0 2*3 1 .2 0 .9 0 .6 1 .6 2 5 9 .3

2 -7 5 2 .2 2 .5 1 .7 1 .6 1 .6 2 .6 3 .6 2 6 1 .6

3 -7 5 ¿ . 4 2*6 2 .0 1 .9 2 .1 2«S 1 .5 â .4 2 63 .8

4 -7 5 2 .7 2 .1 2 .1 2 .2 2 .9 3*3 3 .2 2 .9 2 6 5 .7

1 -7 6 2 .0 2 .1 1#6 1 .5 1 .5 1 .9 1 .9 1*4 0 .4 - 2 .1 2 6 4 .3

2 -7 6 1 .6 1 .8 1 .2 1 .1 1 .0 1 .3 1 .2 0 .6 - 0 . 3 - 1 . 9 - 1 .7 2 6 3 .2

3 -7 6 1 .4 1 .5 1 .0 0 .8 0 .8 0 .9 0 .8 0 .3 - 0 . 5 - 1 . 6 - 1 .4 - l . l 2 6 2 .5

4 -7 6 1 .1 1 .2 0 .7 0 .6 0 .5 0 .6 0 .4 - 0 .1 - 0 . 8 - 1 . 7 - 1 .5 - 1 . 4 - 1 .8 2 6 1 .3

1 -7 7 1 .2 1 .3 0 .9 0 .7 0 .7 0 .8 0 .7 0 .3 - 0 . 3 - 0 .9 H>.6 - 0 .2 0 .2 2 .3 2 62 .8

2 -7 7 1 .7 1 .8 1 .4 1 .3 1 .3 1*5 1 .5 1 .2 0 .9 0 .6 1 .1 1 .8 2 .8 5 .1 8 .0 2 6 7 .9

3 -7 7 1 .9 2 .0 1 .7 1 .7 1 .7 1 .9 1 .9 1 .7 1 .5 1*3 1 .9 2 .6 3 .5 5 .3 6 .9 5 .8 2 7 1 .7

4 -7 7 2 .1 2 .2 1 .9 1 .8 1 .9 2 .0 2 .1 1 .9 1 .8 1 .6 2 .2 2 .8 3 .6 5 .1 6 .0 5 .0 4 . 2 2 74 .5

1-78 1 .7 1 .8 1 .5 1 .5 1 .5 1 .6 1 .6 1 .4 1 .2 1 .1 1 .5 1 .9 2 .4 3 .3 3 .5 2 .1 0 .3 - 3 .5 272 .1

2 -7 8 1 .7 1 .7 1 .5 1 .4 1 .4 1 .5 1 .5 1 .4 1 .2 1 .0 1 .4 1 .7 2 .1 2 .8 2 .9 1 .7 0 .3 - 1 .5 0 . 4  2 72 .4P

3 -7 3 4 -7 3 1 -74 2 -7 4 3 -7 4 4 -7 4 1 -7 ? 3 -7 5 4 -7 5 1-76 2 -76 ? -7 6 4 -7 6 1 -7 7 2 -7 7 3 -7 7 4 -7 7 1 -78

IN IT IA L  QUARTER
R E V IS E D  FROM 1 97 5 . 

V  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY 26* 1978
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS*
COMPOUNOEDANNUAL RATES OP CHANGE

____________  ________________________________  B ILLIO N S OF
TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTER___________________________________________________________________________________________ ______________________________________________ ANNUAL RATES

5=73 4=73 1—74 2 -7 4  3 -7 4  4 -7 4  W 5  2=75 H 5  4 -7 5  W 6  2=76 3=76 4=76 1=77 2 -7 7  3 -7 7  4 -7 7  1=78

4—73

1 -74

12 .1

5 .1

937.7

949 .5

2 -7 4 9*1 7.7 16.3 973.1

3—74 9.7 8 .9 1 0 .9 1 1 .4 999 .7

4=74 4 .1 * .4 "4-.5” 4 .1 6 .8 1 ,0 1 6 .2

r -7 5 "^ 7 .4 T.7T 7 .2 5 .2 1*025.4

2=73" 1 1 .1 IÖ .4 I 2 .T “ 1 2 :3 12.4 16 .1 50 .1 1*095.1

5 -7 5 9 .9 4.6 1 0 .3 “ 1 0 .5 1Ö.1 1 1 .2 15.1 1 .9 1*10 0 .3

4 -7 5 9 .8 9 .6 1 6 .T ” 16.2 1 0 .Ö 10.8 13 .3 5 .7 9 .6 1*125.8

1—76 9 .8 9 .6 1 0 .2 1 0 .2 9 .9 10.6 12 .4 7 .0 9 .7 9 .8 1*152.5

2 -7 6 9 .5 9 .3 9 .8 9 .7 9 .4 9 .9 11 .2 6 .9 8.6 8 .1 6 .4 1*17 0 .6

3 -7 6 9 .4 9 .1 9 .6 9 .5 9 .2 9 .6 10 .6 7 .1 8 .4 8.0 7 .1 7 .8 1*192.8

4 -7 6 9 .4 9 .2 9 .6 9 .5 9 .3 9 .6 10 .5 7 .6 8 .7 8 .5 8 .1 8 .9 10 .0 1*221.5

1 -7 7 9 .4 9 .2 9 .5 9 .5 9 .3 9 .6 10 .3 7 .8 8 .8 8 .6 8 .3 8 .9 9 .5 9 .0 1*248 .0

2 -7 7 9 .6 9 .4 9 .8 9 .7 9 .6 9 .9 10 .6 8 .3 9 .3 9 .2 9 .1 9 .8 10 .5 1 0 .7 1 2 .5 1*285 .3

3 -7 7 9 .7 9 .5 9 .8 9 .8 9 .7 1 0 .0 10 .6 8 .6 9 .5 9 .5 9 .4 10 .0 10 .6 10 .8 1 1 .7 1 0 .9 1*319.1

4 -7 7 9 .9 9 .7 1 0 .0 1 0 .0 9 .9 10 .2 10 .8 9 .0 9 .9 9 .9 9 .9 10 .5 11 .0 1 1 .3 12 .1 1 1 .9 12 .9 1*35 9 .6

1 -78 9 .9 9 .7 1 0 .0 1 0 .0 9 .9 1 0 .2 1 0 .7 9 .1 9 .9 9 .9 9 .9 10 .4 10 .8 1 1 .0 11 .5 1 1 .2 1 1 .3 9 .8 1*39 1 .6

2 -7 8 1 0 .0 9 .9 1 0 .2 1 0 .2 10 .1 1 0 .3 10 .9 9 .4 10.1 10 .2 10 .2 10 .7 11 .1 1 1 .3 11 .7 11*5 1 1 .7 11 .2  1 2 .7 1 *4 3 3 .7P

3 -73 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1-75 2 -75 3-75 4 -75 1-76 ?-*6 3-*S 4 -7 6 i-77 irJO L 3 -7 7 4 -7 7  1 -78

IN IT IA L  QUARTER

________________  DISPOSABLE PERSONAL INCOME IN  1972 DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE

_____ ___________ ___  ________________________________________________________________________________ ___________________ ___________B ILLIO N S  OF
TERMINAL IN IT IA L  QUARTER OOLLARS

*-73 4-73 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1-75 2 -75 3 -75 4 —75 1-76 2 -76 3 -76 4 -7 6  1 -77 2 -7 7  3 -7 7  4 -7 7  1 -78

4 -7 3 1 .6 862 .1

1 -7 4 - 2 . 7 - 7 . 0 846 .7

2-74 - 4 . 4 -1 7 7 8 43 .1

3 ^ 4 - 1 . 8 - 2 . 9 - 0 . 9 - 0 .0 843 .0

4 -7 4 -2T .T ' - 3 . 1 —1 .8 - 1 . 9 -^ .7 835 .1

T-75 - 2 . 2 - 3 . 0 - 2 . 0 - 2 . 1 - 3 . 1 -2.5 8 29 .8

2-75 l . i 0.4 2 .6 5 .7 4 .9 4 .6 "25.1 874-. 1

3=75 0 .3 0 .1 1 .3 ' 1.4 2 .4 4 .5 8 .2 - 4 . 9 863 .1

4 -7 5 0 .7 0 .6 1 .7 2 .2 2 .7 4*4 6 .8 - 0 .5 4 .0 87 1 .7

1 -7 6 1 .1 1 .0 2 .1 2 .6 5 .0 4.4 6 .3 1 .2 4 .4 4 .7 881 .8

2 -7 6 1 .2 l . i ' 2 . 1 2 . 5 2 . 9 4 . 0 5 . 4 1 . 4 3 . 6 3 .4 2 .1 8 8 6 .3

3—76 1 .3 1 .2 2 .1 ~ i :$ 2 .8 ¿ .8 4 .9 1 .6 3 .3 3 .0 2 .2 2 .4 891 .5

4 -7 6 lJ5 1 .5 2 .3 2 .7 3 .0 3 .9 4 .8 2 .0 3 .5 3 .3 2 .9 3 .3 4 .3 9 0 0 .9

1 -7 7 1 .5 1 .5 2 .2 2 .6 2 .9 3 .6 4 .4 2 .0 3 .2 3 .0 2 .6 2 .8 3 .0 1 .7 904 .8

2 -7 7 1 .8 1 .8 2 .5 2 .9 3 .2 3 .9 4 .6 2 .5 3 .6 3 .6 3 .3 3 .6 4 .1 4 .0  6 .2 9 18 .6

3 -7 7 2 .1 2 .1 2 .8 3 .4 4 .1 4 .8 2 .9 3 .9 3 .9 3 .8 4 .1 4 .5 4 .6  6 .1 5 .9 93 1 .9

4 -7 7 2 .4 2 .4 3 .1 3 .5 3 .7 4 .4 5 .0 3 .4 4 .3 4 .4 4 .3 4 .7 5 .2 5 .4  6 .7 6 .9  7 .8 9 4 9 .6

1 -7 8 2 .3 2 .4 3 .0 3 .3 3 .5 4 .1 4 .7 3 .2 4 .0 4 .0 3 .9 4 .2 4 .5 4 .5  5 .2 4 .9  4 .4  1 .1 952 .1

2 -7 8 2 .4 2 .4 3 .0 3 .3 3 .5 4 .1 4 .6 3 .2 3 .9 3 .9 3 .8 4 .1 4 .3 4 .3  4 .9 4 .5  4 .0  2 .2  3 .4 9 60 . OP

3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1-75 2 -7 5 3 -75 4 -75 1-76 2 -76 3 -76 4 -7 6  1 -77 2 -7 7  3 -7 7  4 -7 7  1 -78

IN IT IA L  QUARTER
«REVISED FROM 1 97 5 . 
P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOW Ii—
JULY 24» 1978
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CORPORATE PROFITS AFTER TAXES ♦

TERMINAL
QUARTER

COMPOUNDED ANNUAL RATES OF CHANGE 

IN IT IA L  QUARTER
B ILLIO N S  OF

DOLLARS 
ANNUAL RATES

2 -7 3 3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -75 1-76 2 -76 3 -7 6  4 -7 6 1 -7 7 2 -7 7  3 -7 7 4 -7 7

^ 3 - 7 3 - 1 3 .9 6 5 .4

4 -7 3 1 .8 2 0 .4 6 8 .5

1 -7 4 5 .9 1 7 .5 1 4 .8 7 0 .9

2 -7 4 7 .2 1 5 .4 1 2 .9 1 1 .2 7 2 .8

3 -74 1 5 .2 2 3 .9 2 5 .0 3 0 .5 5 3 .3 8 1 .0

4 -7 4 5 .4 9 .8 7 .3 4 .9 1 .9 - 3 2 .2 7 3 .5

1 -75 - 7 .6 —6 .5 - 1 1 .1 - 1 6 .6 - 2 4 .3 - 4 6 .8 - 5 8 .2 5 9 .1

2 -7 5 - 2 .5 - 0 . 7 - 3 .8 - 7 . 2 - 1 1 .3 - 2 6 .0 - 2 2 .8 4 2 .8 6 4 .6

3 -7 5 6 .4 9 .3 t . 8 6 .7 5 .8 - 3 . 6 8 .4 7 4 .6 1 1 3 .6 7 8 .1

4 -7 5 6 .9 9 .6 8 .3 7 .4 6 .8 - 0 . 7 9 .3 5 0 .5 5 4 .5 11 .8 8 0 .3

1 -76 10 .3 13 .1 1 2 .3 1 2 .0 12 .2 6 .5 1 6 .5 5 0 .6 5 3 .3 2 9 .9 5 0 .9 8 9 .0

2 -7 6 1 0 .8 1 3 .4 1 2 .7 1 2 .5 1 2 .7 7 .8 1 6 .5 4 3 .0 4 3 .0 2 5 .1 3 2 .4 16 .2 9 2 .4

3 -7 6 1 0 .2 1 2 .5 1 1 .8 1 1 .5 1 1 .6 7 .2 1 4 .5 3 5 .4 3 4 .0 1 9 .2 2 1 .8 9 .4 3 .1 9 3 .1

4 -7 6 9 .1 11 .1 1 0 .4 1 0 .0 9 .9 5 .9 1 2 .0 2 8 .9 2 6 .8 14*2 14 .8 4 .8 - 0 .4 - 3 . 8 9 2 .2

1 -77 9 .8 1 1 .8 1 1 .1 1 0 .8 1 0 .8 7 .3 1 2 .9 2 7 .8 2 5 .8 1 5 .1 15 .8 8 .4 6 .0 7 .4  2 0 .0 9 6 .5

2 -7 7 1 0 .9 12 .8 1 2 .3 1 2 .1 12 .2 9 .1 1 4 .4 2 7 .9 2 6 .1 1 7 .0 1 7 .9 12 .2 1 1 .3 1 4 .1  2 4 .3 28*8 102 .8

3 -7 7 10 .8 1 2 .5 1 2 .0 11 .8 1 1 .9 9 .0 1 3 .8 2 5 .8 2 4 .0 15 .8 1 6 .4 1 1 .5 1 0 .6 1 2 .6  1 8 .6 1 7 .9 8 .0 1 04 .8

4 -7 7 1 0 .0 1 1 .6 11 .1 1 0 .9 1 0 .8 8 .1 1 2 .4 2 3 .0 2 1 .2 1 3 .8 1 4 .0 9 .5 8 .5 9 . 6  1 3 .2 11 .1 3 .1  - 1 .5 1 04 .4

1-78 9 .0 1 0 .4 9 .8 9 .5 9 .4 6 .8 1 0 .6 2 0 .0 1 8 .1 11*3 11*3 7 .1 5 .9 6 .3  8 .5 5 .8 - 0 . 9  - 5 . 1 - 8 . 5 102 .1

2—73 3 -7 3 4 -7 3 1 -7 4 2 -7 4 3 -7 4 4 -7 4 1 -75 2 -75 3 -75 4 -75 1 -76 2 -76 3 -7 6  4 -7 6 1 -7 7 2 -7 7  3 -7 7 4 -7 7

IN IT IA L  QUARTER
♦ NATIONAL INCONE BASIS

REVISED FROM 1975.

PREPARED DY FEDERAI^RESERVE DANK QfSI. LOUIS— ____
JULY  2 4 , 1978

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic 
Analysis, Washington, D.C. 20230

1929-72:

1973:
1974:

1975-77:

The National Income and Product Accounts of the 
United States, 1929-/4, A Survey ot Current Business 
Supplement
Survey of Current Business, July 1976.
Survey of Current Business, July 1977.
Survey of Current Business, July 1978.

The Survey is available from most district offices 
of the Department of Commerce or from the Superintendent of 
Documents, U.S. Government Printing Office, Washington, D.C. 
20402.
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I N V E N T O R I E S  COM P A R E D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  AND T R A D E

« R A T I O S  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF COMMER CE

S H AD E D A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S .

L A T E S T  D A T A  P L O T T E D :  MAY P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B AN K OF ST L O U I S
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