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Revised figures for third quarter gross national
product were recently released by the U.S. Department of
Commerce. The revision indicates that the growth of total
spending and output was stronger than previously estimated.
Total spending (nominal GNP) advanced at a 10 percent annual
rate, with output increasing at a 4.7 percent rate and prices at
a 5 percent rate. These revisions are indicative of continuing
economic strength; since a year ago, income, sales, production,
and employment have all registered substantial gains.

Personal income rose 11.8 percent in the last twelve
months, somewhat faster than in the previous year. Accompanying
the strong advance of personal income was a 10.8 percent increase
in retail sales over the last year. Although income and sales
can diverge for short periods, over periods of a year or more
they usually rise concomitantly.

October rates of production were well above a year
earlier, even though the growth of industrial production has
slowed since mid-~-summer. Over the past year, industrial
production rose 6.8 percent, about the same as the 6.5 percent
increase from October 1975 to October 1976.

Total civilian employment has continued to rise, but
with parallel growth in the labor force since April, the
unemployment rate has changed little since then. Over the last
year employment showed significant strength, advancing 4 percent,
somewhat greater than the 3.1 percent rise in the previous year.
Civilian employment comprised 65.6 percent of the population of
working force age (16-64 years) in October, one of the highest
proportions in the post-World War II period.

Price trends have not changed significantly over the
last two years, except for prices of farm products and processed
foods, which have been characteristically volatile. Consumer
prices rose 6.5 percent from October 1976, representing an uptick
from the 5.2 percent increase in the previous year. Wholesale
industrial prices have advanced steadily over the last two years,
at a 6.7 percent average annual rate. Farm and food prices rose
2.6 percent from a year earlier, after declining 5.9 percent from
October 1975 to October 1976.
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317 1162 1le3 11le6 12.5 12.5 13e3 1aed 15,0 147 142 20,0 19,5 194991
~~77 - 1160 11lel 11e4 1261 1241 1248 1366 140 13.6 12.9 10e3 1442 9.2 1951001
=77 107 1067 1069 11e5 1165 120 1246 128 1243 11e5 13.6 1lleé 1.5 $.9 19517,.3
=77 103 103 1045 1140 1009 1103 11e8 119 11e3 105 11l.9 9.9 6.9 5.8 5.7 1952443
-7 104 10e4% 10.6 1lel 110 114 119 12.0 1les 10.7 12.0 10.4 Be2 7.9 9.0 12.4 153942
8~77 10.3 10e2 1004 109 107 Lled lle4 11e5 1140 10.3 113 9.9 8.0 T.8 8e4 9.8 Te2 19548.2
"7 10e¢ 1062 10e4 108 107 1140 11e3 1les 109 10.3 112 9.9 deot 8.2 B8 9.9 8.6 16.0 1950046
10-77 106 100 10.8 1162 11led dleé 11e7 118 2le4 10.9 1l.8 10.7 9.5 9.6 10.4 11.6 11e3 13.4 1l6.8 19580,9P
3~16 o106 5-0 o-7¢ 7I-I6 6-Jo 9-7o 10-76 2i—T¢ 12-T0 A~I7 2-F7 3-77 =77 5=71 o~117 =11 _8-=17 9-11
ANITIAL 0T
TN TISLILTIN & - - _ —
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RETAIL SALESX

RATI10 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
65 65

60 6o

55 — '”'M o0 55
4///

S50 S0

5. 3 .
45 / 45
40 / 40

»i2. 37

35 /f 35
6. 12
30 / : 30

A 4 . 74 rEY, 73 o S &7 77
E (X i X! i,
1969 1970 1971 1972 1973 1974 1975 1976 1977
SOURCE: U.S. OEPARTMENT OF COMMERCE
PERCENTAGES ARE AMNUAL RATES OF CHANCE FOR PERIODS INDICATEO.

LATEST DATA PLOTTED: BEPTEMSBER, OCTOBER ADVANCE ESTIMATE
¥ REVISED FROM 1067,

PREPARED BY FEDERAL RESERVE GANK OF ST. LOUIS

RETAIL SALES®
COMPUUNUDED ANNUAL RATES OF CMANGE

TERMANAL INITIAL MUNTH NILLIONS OF
MONTH DOLLARS
3-70 4=70 5-7o o6-~7To 7-76 8-T6 9-76 10~T6 11-76 12=T76 1=77 2=77 3=77 &=77 5=77 o=77 T-77 8-77 9-77

=70 10.3 52 90600
5~To le =07 524298
o=T6 S5e8 3.7 15.1 529916
T1-T6 S5 27 Te7 0e7 5299406
s~70 2.8 X Tel 362 S5e0 534197
9-To 4“0 3.5 63 3.5 4.9 “e0 53,370
40-To 67 [ X% 8.8 7.3 9.0 115 19,06 549171
11-7o T.7 Tod 99 869 1140 1248 175 154 549822
12-To Lle? 1149 14e8 14e8 178 2140 2763 31e3 49%9.3 509685
1=77 bes 7.9 9.9 9l 10e7 11e7 137 11e8 10.0 -18.9 554703
2=717 1067 1000 1269 1ce7 1405 1600 1845 18e3 1943 be6 40.1 579291
3-17 L1led 11e2 1362 13.0 140 15,9 18¢1 1768 18e« 9e5 2Te3 15,7 579990
“=17 1065 1065 1243 1260 1343 14.3 15,8 15.2 15.2 T.9 1847 9.2 3.2 584142
5-717 95 9en 10.9 10s5 1leb 1202 13.3 12.4 11.9 5«7 12.9 5e1 0.1 =2.8 504003
=717 8e0 BeS 9.7 903 101 10.5 11.3 10.3 9.6 4ol Vet 248 -1.1 =342 -3.6 574825
1-77 9.0 9.0 10.2 98 1040 11,0 11e8 10.9 10.4 5.7 10.5 Sed 2.9 2.9 5.8 1642 584552
=77 9.1 940 10.2 9.8 10e5 10,9 116 10,8 103 6.2 10.4 bl 4¢3 46 Te2 1341 10.0 59,020
9-77 865 84 9.5 9.1 9.7 10.0 10.5 97 92 5.5 9.0 Se1 3¢5 3.5 5.2 8.3 4.6 =0.5 589993P
10-77 9.3 92 10.2 9«9 106 1069 11.5 10.8 10.o Te2 10.5 Te3 b0 2 6.7 8.7 12,0 10.6 10.9 23.7 60,047t

3=-Te o-To

TP= PRECIRINARY
€~ ESTIMATED B
*- REVISED FROM 1967. PREPARED BY FEDERAL RESERVE BARK DF SV, LOUTS
NOVEMBER 16y 1977
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HOURLY COMPENSATION, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL RATES OF CHANGE

TEARINAL } INITIAL QUARTER 1967 = 100
QUARTER — — 7 = 100
=72 )=73 _2-73 _3-13_4-T3 _1-T4_2-T_ 3~T6 4 T4 1-T5 2-75_ 3-15 4-75 1-T6 2-76 3-16 4=-76 1-77 2-T7 )
1-73__ 13.9 o o
2-73__9+5 5.3 ) o )
3-13 8.6 _6el 6.9
4-T3 8.7 T.0  Te8 8ot
. e O L -
1-F6__ 8.5  Te2 1.8 8.2 T.T _ ~
2=T6 9.2 8.3 _ 9.0 9.7 10.2 12,8 NL3%
3-Ta_ 9.6 8¢9 9.7 10.4 11.0 12.6 12.4 L 16646
©=Ta 9.8 942 _9¢9 10,5 10.9 12,0 11.6 10.1\ 170.9
1=T5 _ 10.1 9.7 _10.3 10.9 [11.3] 12.2 12.0 11.9 uh . 176.2
| e— ¥ 6%
2-T5 9.8 9¢3 948 10e3 10.5 1lel 1046 10.0 9.7 6.5 179.0
3- 9e3 849 9e3  9s6 9T 10.0 9.4 8.7 8.0 | 5.6 «h 1811
| So——— ¥ - - ——
4=T5 942 848 _ 9ul  9e4 9.5 9.7 9.2 Beb  Bel 6.5 6.5 ek o _ 186,7
1-To 9.5 a1 95 948 9.9 10.2 9.8 9.3 9.1 8.1 8.7 10,7 13,2 B 190.5
2=To Gt 9e1 Doty 9.0 9.7 9.9 9eb 9 9 8o . - -
.. L .. «2 8 1 8.5 802 N 9.2% — _194.3
3-T6_ _ 9es  %sl 90 946 9T 9.9 9.5 9.2 9.0 Be3 8.7 9.7 10,2 8,7 9.2 1986
470 903 9.0 903 Y5 9eb 9T Fes  9el_ 8.9  Ba3  Bub a4 9.7 8.6 8.8 8.5 o 202,17
A=TT 9.5 902 9e5  9eb  9el 9.9 96 943 922 8.7 9.0 9.8 1041 9¢3 9.7 10,0 11.5N, 208438
2-77 9.3 9.0 9e3  Se4 95 90 9e3 91 8.9 8¢5 8.7 9.3 9e5 8.7 8.9 ﬂlﬂ 8,9 6.3 211.50
— —
3-77 922 9.0___2.4 You Dol 9.5 9.3 9.0 be9 Bew be7 9.;]. 9.3 8.7 de8 8.7 8.7
ST TISTI 2513 3T wm InTe Z=Ta  3Te  asTa 1SV ISTE O SSYE T RSTS TCINTE T 1< T3~Te  4=TE ISP TETEW T
INTTIAU QUARTER =
P=PRELININARY - -
R- Revised
OUTPUT PER AOUR OF ALL PERSONS, PRIVATE BUSINESS SECTOR
COMPOUNDED ANNUAL KATES OF CHANGE )
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
w=72_1-73 2-73 3-13 4-T3 1-Te 2-T4 3=T4 4—T4 1-T5 2-T5 3-75 =15 1-76 2-T6_3-T6 4=T6 1=77 2-T7 o
1-73 5.8 114.1
H
2-T5 0.5 -«k 112.8
3-73 0.2 =3.1 -1t 112.3
4=T3  —0.1 =240 0.7 0N2-3% 11204
1-Ta  —1e2 =29 ~2e4 =2.T =5.6 110.8
2=Ta _ —le& =28 _—iob =2.6 =%e1 -z.x 110.1
3-Te  ~leo =248 =2e5 =247 =3.7 =27 -2& 109.3
0Te 1ol =248 =205 =2e6 =3eb =246 =2.T =2.5 108.6
1=75  ~les [-2e3] =200 =200 2.5 1.7 -1o5 ~0.7 1.\‘ 108.9
t—— 1 9.2%
2=T5 0.3 0.9 -0e5 —0e3 =0ok 0e6  1s5 2.9 5.6 10.T 1m.7
3-75  0ué —0.1 0e6 0.7 0.7 1.8 2.7  4el 6.4 [9.2] 7.7 113.8
- — |3
475 0.2 063 0s2 0o Ose  1e3  1e9 2.9 43  5ea 2.9 =1.7 113.3
1-To 0.8 034 08 1ol 162  2el 2.7 3.7 5.0 6.0 4e% 2.8 Teb 115.4
276 1.0 066 1s0  1e3  lebk 2.2 268 346 4.7 Seé  4sl 2.9  S.4 3.2 79 116.3
. (]
3=T6 1.1 008  1e2  le4 15 243 2.8 3.6 4e5_ 5.0 3.9 3.0 46 3.1 3\16\ 117.2
4 76 1.0 0.7 1ol 1.3  leé 201 205 3e2 3.9 4e3 3.3 2.4 3.4 2.1 1.6 0.0 117.2
177 1e3 140 lew  1e6  1oT 206 268 3e4  4sl _ #e5 3.6 3,0 3.9 3,0 3.0 2,9 5.9 116.9
2=T7 1.2 009 led  loé 145 201 2¢5  3¢0 3.6 3.8 3.0 2.3 3.0 2.1 1.9 1.5 2.2 —k 118,5
3<T7  lew 1ol 145 1o 1s8 2.3 2o 302 3.7 4s0  3s2 [2.7] 3.3 2.6 2.5 2.4 3.2 1.9 5.2 120.0p
| S— T
T 1T 275 3-T5 a-T3 1-Ta I-Te 3T &=Te 1=T5 Z-T5 395 o-T5 1=T6 2-T6 3=T6 «=T6 1-TT 2z-T

INITIAL QUARTER

P= PRELIMINARY
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
200 200
— - SN Y N ) 2 o |
180 : %/"M 180
UK11 LABDR COSTS A
160 f— - g et - e o o llf}gf/ 1. . .. 4mﬂs,.|60
,/,/ 2. 22 S
-
140 }-- [ - o g . *Ll;:f n ,ﬁa,-§.4; ___.,_'w4140
> i & A
vZ. 82 e » -]
B =B e o B N e o
120 f—ersrdpemiderm e A ~W}7f/,/«~—- 8-1300
7 § A= —~-§-q280
mogw W] }—8— - —--R-q260
100 : S | s—% —{240

) § » B NI

§ 3 | § 2 ] 220

§ ) R AT 215800

j// v5, 67 7
189 % };& 180

?

. YRLY 6
16013 COMPENSAT 10N y’- 160
ol oo L QUTRUT PER HOUR 140

et oo FTALL PERsO
r'/"’J = . <_::}i£———-‘\
ety “. - L - +*9. 27 .,

e T e
I ——
" -'4"‘/—‘ W\

100 |E f e 22 - 100

-0.7Y
“ . 57 oA 79 g X g L 4 F /) S
el Sl X T TT e

1969 197¢ 1971 1972 1973 1974 1975 1976 1977
SOUACE: U.5. DEPARTMENT OF LAGOR
PERCEMTAGES ARE AWWUAL RATES OF CHANGE FOR PER10DS 1NDICATED.
LATEST OATA PLOTTED: IRD OUARTER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

UNLT LABUN CUSTS, PRIVATL BUSINESS SECTOR
- . CUMPOUNUED ANNUAL -RATES OF CHANGE
TERMINAL INFTIAL GUARTER 1967 = 100
WUARTEK ‘

a=Te  4=13 2=4> >=13 =13 L=l4 2=T4 3=T4 «=T4 1=75 2=T75 3=75 4=75 1=76 2-76 3~T76 6-70_ 1-17__2-77

>
1~73 7& 126.4

8.8% — -
715 941 dues o 131.6
3~T3 9.0 9.6 ok i 13404

47> Beb | _9ed | Bef ka3 N .. _ 137.1
1274 98 M0e4 Moo Kle2 Bied N .o — 1417
2=74 104t 11es_1is6 12,6 d4es 15,5 N4.1% ’ v 146.9
=T Aley  12e1 Lieb  LBes 15,1_‘33.__1__4“5:,_._9__\ - 1524
=T 31471203 1206 ibe% lasT _14e9 lesd 13x L 157.3
175 11.7 14s2 1245 u.Llu._nl 14el  13s7  acee 1%.\ 161.7
T ~<3.2%
2-75  10.1 10¢4 1004 10e0 11,0 10s4  9e2  Tel  4¢0 =342 . 10044
3= 009 P00 BeB  bteb M9  de0 06 4ot 1ed I-a.zl -% : 199.1
= — r
©m¥5_ 900 9ed 5.9 9eU_ 940 _ Be>  Te2  5¢5 340 Lol _3+3 10.2 1630
1=lo Dol el e 640  be0  Te¥ 669 55 369 201 309 T07 165.1
2=1o belt Boew 0ed 8ol 842 (00 0e0  Se4 4ol 240 4ol 6.7 167.0
3=Te0 Yol bel ool be0 Ye0 Tetv  ©ed> Se “od 36l 4S5 b5 1694
=16 Bec_ be3 _ 0el _bel  Bek  Ted  0eb _Seb _ 4ey 39 5.z 6.9 60l 644 Te3 ah 173.0
1-77  0ei  Bel  Te9 Te9  Ted  Ted 040 547  4s9 4l 562 _6e6 5.9  6sl 606 To0 sk 175.2
2717 0ol 6ol U9 Ted  Ted  Tes  Bel  5e9 a2 beb 5.5  beb  6e2 be% 648 _ Tol 6.3 1K 178.4 p
2=17 leo Teb 7.0 10 7% Tea ot 5.7 50 4ot De2 | bed | Se8 5.9 6ol 6e2 Se& Se4 3:\\\ 179.9¢
: —— )

w=dc 1=Ts <=1 3=1> «=To 1=Ta <(=Ta 5=T& «=Ta 1-T5 2=T5 3=T5 &=75 T1=-To <¢~T6 3-To «=To 1-TT 2-T17

TRITTAU GUARTER

P= PrRELIMINARY

PREPARED ©V FcuERAL RESCRVE BANK OF 3V, TOUIS
) NUVEMBER L1y 1977
Digitized for FRASER ]]
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N
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
~SUARTER ANNUAL RATES
4=72 1-73 2-73 3-T73 4-T3 1~-T4 2-74 3-T4 4=T4 1-75 2-75 3~75 4-T5 1-T6 2-76 3-T6 =76 1-17 2-77
113 15.9 1,265.3
213 11.6 1.5 1,268.4
3-7T3  10.9 8.4 9.3 1.317.5
4=73  11.1 9.6 10.6 11.9 1,355.1
1-7T6 9.7 8.2 8.4 8.0 ! 42 7.4% 1036940
274 9.7 8.4 8.7 8.4 6.8 9.4 1+400.1
3=T4 9.5 8.5 6.7 8.5 | 1.4 9.1 8.9 1,430.1
3.2%
“-T4 9¢1 8.2 8.3 8.1 Te2 8.2 Te6 | o.#\ 1145244
o
1=7T5 8.1 Te2 Tel 6e7 5¢7  6e1 5.1 |3.2 o.z}\ 1+453.0
285 TT T8 Teb 68 et 6 8 62 1206 N , ' 149626
3=75 9.5 8.9 9.0 9.0 8.6 9.3 9.3 9.4 10.5 16.0 19.5\ 1,564.9
=75 9.5 8.9 9.1 9.0 8.7 9.3 9.3 9.4 10.2 13.8 144 9.5 1+600.7
[/ A
1=T6 9.8 9.3 9.4 9.5 9.2 9.8 9.9 10.1 10.8 13.6 14,0 11.3 13.2 \Ug o 11651.2
2=T6 9.8 9.4 9.5 9.5 9.3 9.9 9.9 10.1 10.7 13.0 13.0 11.0 11.7 10.2 \ 1069149
3=76 9.7 9.3 9.4 94 9.2 9.7 9.8 9.9 10,4 12.2 12.2 10.4 10.7 9.4 8.6 \ 1,727.3
4=T6 9.5  9el 9.2 9.2 9.0 9.5 9.5 9.5 9.9 11.4 11.2 9.6 9.7 8.5 7.6 6.7 \ 1,755.4
1=TT 9.8 9.6 9.5 9.5 9.3 9.8 9.8 9.9 10.3 11.6 11,5 10,2 10.4 9.7 9.5 9.9 13.2 \ 1.810.8

=717 10.0 9.6 9.8 9.8 946 10.1 10e1 1062 1006 11e9 11e8 107 109 105 105 1162 1305 l3o7\ 1+869.9

—
31 10.0 9.6 9.8 9.8 9.7 10.1 10.1 10.2 1046 lll.?l 11e6 10,6 10.8 10.4 10.4 10.9 12.3 11.8 10.0] 11914.9

$

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL . INITIAL QUARTER DOLLARS

4~72 1=73 2-T73 3=T73 4-73 1-T4 2«74 3~T4 &T4 1-7T5 2-75 3=T75 &-75 1-76 2-T6 3-T6 &~T6 1-T7 2-T77

1-73 9.5 14229.8
2=T3 4.9 Io.sw% 1.231.1
3-713 3.8 1.l 1.1\ 1923643
73 34 L“_" 1e9 2.1 14242.6
118 1.9 0.0 —0.1 -1.0 '-3,9~2.7% 1,230.2
2-74 162 =043 —0.5 =13 =2.9 -1.8 10226.5
—
3-74 0e7 ~0e7 =~0.9 =-le6 lﬁl ~2,2 =245 —7.6% 14216.9
T4 0ol =1leé =1.T =204 —3.5 =3.3 —4.0 ' 5.5 1:199.7
1=T5 =162 =25 =2.9 =3.6 =4.T 4.9 4.9[2] -9.6}\ 10169,.8
2-T5 =045 =1e5 =—1e8 =-2e2 =2.9 2.7 -3.0 =3.1 -1.9 . o./.\ 1,188,2
3-7s 066 —0e3 =04 =0.6 =10 =0.5 ~0.2 0.3 2.3 8.9 u.«\ 112207
75 008 0.0 —0.0 =0e2 =045 =0.0 0.3 0.8 2.5 6.9 7.l 3.0\ 14229.8
1-76 1o  0e7 07 066 005 1.0 1.5 21 3¢7 Tod TeT 5.9 8.8 8% 192560
2-T6 1e6  1e0 1ol 260 09 15  1e9 245 40 6.9 T0 5.6 6.9 5.0 1:271.5
3~76 168 102  1e3 1.3 162  1eT 201 2T 3¢9  6eh  6ob 5.2 5.9 45 3.9\ 142837
76 1T 1602 1e3 143 1e2  1aT 2.0 2.5 346 5.6 55 4¢3 4eT 3.3 2.5 1.2\ 10287.6
1-77 2e1  1e6  1eT 1T, 1eT 2e1 2.5 3.0 4.0 5.9 5.8 4.9 5.2  4ch 4.2 403 1.5\ 14311.0

2-17 2.3 1.9 2.0 240 240 244 2.8 3.3 402 5.9 5.8 S.1 Seh 4T 4T 4.9 6.8 6l \ 1+330.7
=1 2.4 2.0 2.1 2.1 242 246 3.0 3.4 4.3 58| 5.7 5.0 5.3 4.7 4.7 4.9  6.) Seb 6.7‘ 1e346.1
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RATIO SCALE
TRILLIONS OF DOLLARS
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1
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DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS

22
‘,Afr;149

TOTAL SPENDING Lb
]
/0.8 / X
§
§_

0 am. '’z

-

\\\{i:aroﬁi'zf

\\ \
\> 27w 0/8. 73

;:::::::f .
/1
+1. 47 -:f}fi/// -3461
.JZA /
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REAL PRODUCT i
? X R R XR N
N N & 8§ NS 8§71
3 N 3 S Y |3 S
y y SR | y
1969 1970 1971 1972 1973 1974 1975 1976 1977
SOURCE: U.S. DEPARTMENT OF COMMERCE

LGNP IN CURRENT DOLLARS.
[26NP IN 1972 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
3RD QUARTER

LATEST DATA PLOTTED:
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GENERAL PRICE

INDEX*

RATIO SCALE RATIO SCALE
1972=100 1972=100
145 145
140 '/;j 140
+5.6 ’/1 4.7
135 i 135
130 ///,! 130
125 j// 125
120 *”:E?// 120
115 115
110 '255/// 110
105 105
+3,92 /
100 /Cﬁ:::/,' 100
95 95
-ASV/
90 - 90
85 85
757 /R, ‘89 20 8N 77 W QIR TE I SN, ‘7T 157 ep¢. 7S o e 77
(I § I3 7 4
1969 1970 1971 1972 1973 1974 1975 1976 1977
MAS USED IN NATIONAL INCONE ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: 3RD QUARTER

PREPAREQ BY FEDERAL RESERVE BANK OF ST. LOUIS

AL _PRODUCT —_—
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1972 = 100
SUARTER
4-72 1-73 2-73 3-T3 4-73 1-Ta 2-74 3-14 474 1-75 2-75 3-715 &-75 1-T16 2-76 3~76 4-76 1-77 2~77
1-73 [Q\ 7 5% 102.89
2-73 6o 7.0\—\ 104.65
3-73 648 T3 715 106.57
4-73 @ 8.1 8.6 9.6\,\ 109.05
1-T+ TeT 842 8.5 9.0 | 8.4 111.28
274 8.3 8.8 9.3 9.8 9.9 11.5~J1.0% 114.34
3-74 8e8 9.3 9.7 10.3 10,5 11.5 11.6 117.52
“Tée 9¢2 9T 1062 10.7 11.0 119 12.1 1246 121,00
1-75 9o 949 10.3 10.8 Lu_.ol 11.6 11.7 11.7 10.8 124,21
2-75 940 9.4 9.7 10,0 10.1 10.4 10e2 9.7 8.3 's.s\ 125.96
3-75 8.9 9e2 94 9T 9T 9.9 9.6 9.1 T.9 6.5 7.3\ 128.20
15 B8eT 849 9el  9e3  9e3 9.4 9.0 8.5 Te5 beb 6.8 6.3\ 130.17
1-7o B8e3 8¢5 8eT 8.8 BT  BeT 843 TeB 648 5.8 5.9 5.2 4.1\ 5 6% 13147
2-7e Bel 842 Be3 Be4 8.3 Be3 T.9 Toh 6.5 5.7 5.6 5.l 45 4.9\4\0 133.06
3-76 Te8 B8e0 8.0 8ol Te? Te9 Te5 Te0 602 55 S5e4 5.0 45 48 4.6\ 134.56
4-76 ToT T8  Te9  Te9  TeT  ToT  Te3 648 6.1 5.5 5S¢4 5.1 4.7 5.0 5.0 5.4 136.35
1-77 TeS  Teb6  TeT  ToT  TaB  To5  Todl 60T 640 505 5S¢4 5.1 4.9 5¢1 5.1 5.4 5.3\ 138,13
2-71 Te5  Teb  Teb  TeT . Te5  Tokh  Tol 6.7 6.1 5.6 5.6 5.4 5.2 5.5 5.6 5.9 6.2 Tel 140,52
3-77 Teh  Te5 Te5 Te5 Te3 To3 To0 6.6 6.0 E 5.6 5.3 5.2 5.4 5.5 5.7 5.8 6.l s.o] 142.25
472 1-=73 2-73 3-73 4-73 1-74 2-Ta 3-T6¢ «-T4 1A-T5 2-75 3~15 4-15 1~76 2-T6 3-76 4-76 1-77 2-71
JINITIAL QUARTER
NOVEMBER 17, 1977
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[ LARS
COMPOUMDED ANNUAL RATES OF CHANGE

. BILLIONS OF
TERMINAL INITIAL QUARTER . DOLLARS
4~T2 1=73 2-T73 3=T73 4~73 1=-T74 2=74 3~T4¢ 4=T4 1-75 2=T75 3=75 4~75 1-T6 2-T6 3-T76 4&~76 1-77 2-T7

1-73 14.0 787.2
2-73 10.6 7.2 801.0
3=73 10.0 8.0 8.9 818.2
*~73 9.4 T8 8.2 7.5 833.1
1=74 9.6 8.5 8.9 8.9 10.4 85440
2=T4 10,0 9.2 9.8 10.1 11.4 12,3 a79.2
3~74 1046 1061 10,6 1101 12.3 13.3 1403 909.0
=74 9e7T 9¢l 9.4 9.5 10,0 9.8 8.6 3.2 91642
1-73 9.6 9.1 9e3 94 9.8 9.7 8.8 6.l 9.2 93645
2=T5 100 9.5 9.8 9.9 10.4 10.4 9.9 8.4 11.1 132 965.9
375 102 9.8 10.1 10e3 107 107 104 9.5 11.6 129 12,7 995.1
4=75 104 100 10¢3 10.5 10.9 10.9 10,7 10.0 118 12,7 12.4 12.2 1+024.1
1-76 10,6 10¢3 106 107 11e1 112 11.0 10.5 12.0 12.8 12.6 12.6 13.1 1,056.0
2=76 104 1062 10e4 106 10,9 10.9 108 10.3 11.5 12.0 11.7 11.3 10.9 8.8 ) ) 1,078.5
3~7e 10.4 101 1063 104 10.7 10,7 10.6 10.1 116l 115 11.1 10.8 103 8.9 91 1,102.2
=76 10.6 104 10,6 10e7 1140 11,0 109 10,5 11e5 1108 1146 11le4 1102 10,6 115 1400 1,139.0
1=T7  10.7 105 107 10s8 11,1 11.1 11,0 10.7 11.6 11.9 11.7 11.6 114 11.0 11.8 13.1 12.3 1:172.4
2-1 105 10¢3 105 1066 1068 10.9 107 104 1162 11e4 11.2 11.0 10.8 103 107 11e3 9.9  Teb 1:194.0

3=77 10e4 10.2 103 104 1046 1066 10.5 10.2 10.9 11.0 10.8 10.6 10.4 9.9 10.1 104 962 7.7 7.9 1+216.9

= = = - = = = S = & 1-11 2-77
IMITIAL QUARTER
COMPOUNDED ANNUAL RATES OF CHANGE LARS

TERMINAL INITIAL QUARTER "33{3‘23“’—

472 1-73 2-T3 3-T3 =13 1-T4 2-7a 374 &=Ta 1-15 2-75 375 &5 1-76 2-76 3-76 &-76 177 2-WW§_
1-13 8.2 767.7
2-73 3.8 -0.5 T66.8
3=73 3.1 0.7 1.9 : 770 .4
473 1.7 0.3 ~0.2 =2.3 765.9
1=74 0.9 =0.8 =0.9 =2.3 =2.2 T61.6
274 0.8 0.6 —0.7 =1.5 =-1.1 0.1 . 761.7
3-Te 1.0 =0¢1 =0.0 =0,5 0.1 1.3 2.6 T66.6
4=~T4 0.0 =1e1 =1.2 =1e8 =17 =1.5 =2.3 =7.0 752.9
1=T8  0e2 ~0e7 =0.7 =142 =0.9 <=0.6 -0.8 -2.5 2.1 756.9
2=75 0.9 0.2 0e2 0.0 0.4 0.9 1.1 0.7 4.7 7.3 T70.«
3~75 163 046 0e8 0.6 1ol 1.6 1.9 1.8 4.9 6.3 5.2 . 780.2
4-75 17 102 1e3  1e3  1e7 243 2.7 2.7 5¢3 6.4 5.9 646 792.8
1276 2¢2 17 1e9  1e9 204 3.0 3.4 3.5 5.7 6.6 6.4 7.0 TS 807.2
2776 23 149 2e1  2e1 245 341 3.5 3.6 55 6ol 5.9 6.1 5.8 4.2 ] 815.5
3276 244 200 202 2e2 246 3¢l 3,5 3.6 5.2 5.7 S.4 5.4 5.1 3.9 3.6 - 822.7
“~76 208 244 206 2.7 3ol 3.6 4.0 4l 5.6 6.1 5.9 6.1 5.9 $.4 6.0 8.6 : 839.8
1=TT 249 2.6 2e8  2e9  3e3  3.T  4el 442 5.6 6.0 5.8 5.9 5.8 5.4 5.7 6.8 Sel 850.4
T-TT 2.8 2.5 2.7 2e8 3.2 3.6 3.9 4.0 5.2 5.5 5.3 5.3 5.1 4.6 4.7 51 3.4 Le 854,1
3-77 208 2:5 20T 2T 30l 3¢5 3.8 3.9 409 5.2  4e9  4e9 AT 4.2 4.2 4o 3.0 2.0 2.2 85057

— &=72 1-73 2-73 2-73 4-T3 1~74 2-74 3~T7¢ 4=T4 1-75 2-75 2375 &=T5 1~76 2-7¢ 23-76 &7 1-77 2-77
INITIAL QUARTER

A}
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GROSS PRIV TIC INVESTMENY IN CURRENT OQLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER T T tﬁ{&%s’
=72 1-T3 2-73 3-T3 4-13 1-Ta 2-T4 3-74 #-T6 1-75 275 3-15 4=15 1-T6 2-76 3-76 4-76 1-77 2_11M.
T a T S e e L e
2-T3  18.2 14.8 T T R T e
3-73  13.2 9.1 3.7 220.0
=73 15,5 13.4 12.8 22.6 o - TT3t.s
1-74 646 3.2 0ok =24 =22e4 T T TTTTmTTT T 217.3
2-T4 6.4 3.5 0.9 —0ul -9.8 4.9 N 21949
374 2.9 0.0 ~2.7 —4.2 =118 =640 1547 N - - 0.
“-74 2.4 —0ul —2.3 -3.5 =9.1 -#e2 =8.5 =0.6 T T T 2100
1275  ~5.8 —8.8 —11.8 —lasl -20.0 -19.4 ~2642 -30.9 -52.0 17541
2-T5 =641 8.8 —11.4 ~13.4 -18.2 ~17.4 —-22.1 —24.2 -33.8 -8.6 T 171.2
3275 0.9 1.0 =246 =3.4 =6e6 <3.T7 5.3 =2.5 -3.2 37.6 107.2 205 .4
4-75 0.7 =140 =245 =32 =640 3.6 —#.7 =243 =—2.7 23.2 43.0 -l.4 204.7
1=T6 4.5 3.2 242 2.0 =0.0 3.2 2.9 6ok  T+9 32.1 494 2648 63.0 231.5
2-76 5.8 4.7 3.9 3.9 2.2 5.4 5.4 8.8 10,5 30,6 42.8 2601 42.5 2447 244 o4
3=T6 6.5 5.5 4.9 4e® 3.5 0.5 6e7 9.9 1l.4 28.2 37.2 23.8 33.5 20.9 17.2 25443
“~T76 5.0 349 342 3.2 1leT 402 4el 646 Te6 20,7 26.4 145 18.9 7.0 =048 —16.1 24344
1-77 Tea 646 021 602 5S¢k Te7 8.0 10.7 12,1 24.6 30.2 205 25.5 17.5 15.2 14e2 55.5 271.8
2-717 940 842 TeB Bel Te2 9.9 10,3 13.0 145 2601 31e2 23,0 2746 21e5 2047 21.8 46.8 38.6 29«49
3=TT 9.0 Beé B840 8.3 Te& 9.9 10,3 12,8 lésl 24c6 28,8 21.3 25.0 19.5 18.5 18.9 33.5 23.7 10.4 302.3
&~J2 1-73 2-73 3-73 &-J3 1-74 2-Te 3-Ta o-Ta_ A-75 2-7% 3-15 4-75 )-T6 2-16 3=T6 4=76 L=11 2-T7
INLTIAL QUARTER
T MENT JANT 1972 OOLLARS
CUMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS QF
TERMINAL INITIAL QUARTER DOLLARS
~SUARTER ANNUAL RATES
=72 1-73 2-73 3-13 4-73 1-76¢ 2-T4 3-14 o—76 1-75 2-75 3-75 4-75 1=76 2-16 3~76 4=16 1=771 2-17
1-73  14.9 T T 204k
2-73 10.2 5.6 207.4
3=73 5.0 0.3 =—#.7 204,9
-3 T2 4e7 4.3 14s2 211.8
1-T4 0.1 -3.5 =0.6 =T.2 -24.5 197.4
2-T4 =2.6 —5.8 —8.,5 -9.7 -19.7 -14.5 189.8
3-Te 6.2 9.3 —12.1 -13,8 —21.5 -20,0 -25.0 17646
T4 =Tl =949 -12.2 =13.6 =19.5 =17.7 =19.2 -12.9 170.6
L=T5 —16.1 —19+4 ~22.4 25,0 —31.1 =32.,6 =37.8 —43.3 —63.1 133,0
2-15 =15.2 -18.0 ~20e6 -22,6 ~27T+4 =28.0 =31,0 =32.9 —6l.1 —6.2 130.9
3-T5 8.9 —11.0 =126 —13.6 =16.9 =15.6 -15.8 -13.3 -13.,4 32,5 87.1 153.1
=75  =8.9 108 =12.3 =13,2 ~16.1 —14.8 ~14.8 =12.6 -12.5 16.6 29.9 9.8 149.2
1-T6 4.9 =6e3 =Toh ~Teb 9.8 7.7 =647 -3.2 -1o2 26e4 39,6 20,6 ol.l 168.1
276 =3.4 —4oT =5.5 =5.5 -7.3 5,2 -3.9 -0.5 1.8 24,7 33,8 19,7 37.9 18,0 175.2
3=T6 =245 =347 —4eh 4.3 =5,9 =3.8 ~2.5 0.8 2.9 2241 28.7 172 27.9 13.9 9.9 179 .4
4~T6  =3.8 —%e9 =5.T =5.T =~Te2 —5.5 4,5 -1.9 —0.4 1&o7 18,7 8.3 13.4 0.9 —6.7 ~20.9 169.2
=TT =1e3 ~2e3 —2e8 =206 =3.8 -1.8 0.6 2.2 4ol 18.5 2245 14cl 19.6 1lel 8.8 8.3 48.2 186.7
27T =0.0 —0.9 —1e3 =1e0 '=2.0 0.0 1.3 4.1 640 19.1 22,7 15.6 20.4 13,6 12.6 13.4 35,8 24.5 197.2
37 0.2 0.5 0.9 0.6 <1.5 0s8 1s6  #s2 5.9 177 20.7 14.3 18.2 12.2 11s1 11.4 24.9 14:6 5.6 199.9
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ANNUAL RATES OF CHANGE

n HA o

BILLIONS OF
TERMINAL INITIAL QUARTER ‘ ODOLLARS
QUARTER .
4=72 1=73 2-73 3-T3 4-13 1-T4 2-76 3-T4 474 1=15 2~75 3~75 4=75 1-T76 2-T6 3~Te 4&=T6 1-77 2-77
173 10.6 265.8
2-73 4.6 =1.0 265.1
3-13 5.2 2.7 6.5 269.3
73 Te2 6.1 9.8 13,2 277.8
1-74 8e6 8.1 11.3 13.8 14,4 287.3
=74 9.7 9.5 12.3 146 16.9 15.4 297.8
3=T4 104 103 12.7 14,6 16,8 14.9 14,4 308.0
4<T6 1047 10,7 12.8 14.1 14.3 14.3 13.7 12.9 317.5
1=75  10.7 10.7 12.5 13.6 13.7 13.5 12.8 12.0 11,1 32640
2-7T5  10.8 10.9 12.4 13.3 13.3 13,1 12.6 11.9 11.5 11.8 335.2
3=7T5 10,8 1048 12.2 12.9 12.9 12.6 12.1 11.5 111 11.0 10.3 343.5
4=T5 10e6 10.6 11.9 12.5 1244 1241 1146 1140 1046 104 9.6 9.0 ' 351.0
1=76  10.0 10,0 11.0 11.5 11.3 10.9 10.3 9.6 9.0 8.5 Teé 6.0 3.0 353,.6
2-76 9.7 9.7 1006 11.0 10.8 10.6 9.8 9¢1 8¢5 6.0 Tl 6.0 406 60 ] 358.9
3-76 9e4 943 102 10s5 10e2 98 9.2 B.6 8.0 Teh 6.6 S5.T 46 5S4 406 363.0
«~76 9¢3 9.2 10.0 10.3 10,0 946 9e1 8.5 8.0 TS5 6.8 bl Se4 602 603 Te9 370.0
1-77 9el 9.0 9.7 9.9 9T 9.3 BT 8.2 TeT Te2 6.6 6.0 Seb 6.0 6.0 6.7 5.4 374.9
2-17 9e5 9.5 10.2 10e4 10.2 9.9 9.5 9.0 8.6 Bes To9 Tob6 Tes 8.3 8.8 10.3 114 17.8 390.6
3-77 9.8 9¢7 10.4 10.6 10.5 10.2 9.8 9.4 9.1 8.9 8.6 8.4 8.3 9.2 9.8 11lel 12,2 157 13.7 «03.3
472 1-73 2-73 3-73 4-13 1-74& 2-74 3-T& &~T4¢ 1=7% 2-7% 3-7% 4&=I% 1=76 2-76 3-76 4-J6 1-11 2-T7
JIMITIAL QUARTER
COMPOUNDED ANNUAL RATES OF CHANGE T
. BILLIONS OF
TERMINAL ] INITIAL QUARTER i DOLLARS
—DUARTER _AMMUAL RATES
4=T72 1=73 2=73 3=73 4=13 1-T4 2-74 3-T4 4-Ta 1-T5 2-78 3-75 4=75 1-P6 2-76 3-T6 4-76 1-11 2-17
1-73 3.2 25,2
2-713 -les6 <-0.l 251.2
3=13 0.7 =2.6 1.0 25148
4~T3 0.5 <=1,7 0.6 0.3 252.0
1=74 0e9 Ooé4 2.7 3,5 6.8 25602
2-74 162 0.8 2.5 3.1 4.5 2.2 : 257 .6
3-74 162 0.9 243 2.7 3.5 1.8 14 258.5
~T4 1.0 0.7 149 2¢1 25 1.1 0.5 -0,3 2%58.3
1-7% 1el 068 1.9 2.0 2.3 12 0.9 0.7 1.7 259 .4
2-75 led  1e2  2e2 246 247 1.9 1.8 2.0 3.1 4.5 — 262.3
3-75 166 1e5 206 2.5 2.9 242 2.2 26 3.6 4,2 3,9 264 .8
75 166 1eb 2.2 2.4 246 2.0 2.0 241 247 341l 244 0,9 265 .4
1-76 163 Jel 18 149 241 1.5 1e4  1eé 1.7 1.7 0.8 =0.T =2.2 263.9
2-T6 162 1ol 1e7 1.8 19 1e4 13 13 146 1.5 048 =0.2 =0s8 0.8 B 264 .4
3-T6 1e2 140 166 1e7  1e8  1e3 142 1e2  1eé 13 0.7 =001 =04 0,5 0.3 264 .6
~76 161 260 15 1e5 106 1e2  1el 140 1e2 1ol 0.6 =0ed =0.3 0.4 0.2 0.0 260.6
1-77 0e9 0e8 103 1e3 1eé4 0.9 008 0.7 0.9 0.7 002 =004 =06 =0,2 —0.6 =1.0 =2.0 263.3
-1 1o  1e3 168 1.9 2.0 1e6 1e6  1e6 1.8 1.8 15 1ol 1e2 1.8 2.1 2.7 4.1 10.6 270.0
pec 1e8  1e7 262 203 244 201 201 202 2484 2.5 242 200 2:2 2.9 3.4 42 5.6 9.6 8.6 275.6
= = = = - = - £ = =77_2=77
IMKTIAL QUARTER

———PREPARED AY FEORRAL ASSERYE MM OF ST, LOMIS
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Qbeas, S
COMPOUNDED A WNUAL RATES OF CHANGE
TERMINAL INITISL QUARTER ";:uns :
MUARTER
4=72 1-73 2-73 3-T3 4=T3 1-T¢ 2-Ta 3-Té 4-T6 i-i5 2-15 3-75 4-15 1-76 2-76 3-16 4«76 1-17 2-T7
1-73 14,9 B : 86646
2-13  13.3 11.7 890.9
3=73 12,0 10.6 9.5 911.4
4=T3 12,0 11.1 10.8 12.1 - 937.7
1=74 10,6 9.6 8.9 8.5 S.1 949.5
2=74 1046 9T 9¢2 9.1 7.7 10.3 973.1
3=T4  10.7 10,0 9.7 9.7 8.9 10.9 11.4 999.7
4=T4 1062 9.5 92 9l 8.4 9.5 9.1 6.8 1:016.2
1=TS 94 8.8 8c4 8.2 Teo 8.0 Te2 5.2 3.7 14025.4
2=75 112 1040 10.7 20,9 10.7 11.9 12.2 12.5 15.5 28.7 14092.2
375 103 9.8 9.6 9.6 9.3 10.0 10.0 9.6 10.6 14.2 1.3 14095.7
4=75  10e3 9.9 9.7 9.8 9.5 10,1 10.1 9.8 10.6 13.0 5.9 10.8 1+124.1
1=T6 104 10,0 9.8 9.9 9.6 10,2 10.2 10.0 10,7 12.5 7.5 10.8 10.8 1+153.3
2=T6  10e2 948 96 906 94 9.9 9.8 9.6 10e1 11.6 7.5 9.7 9.1 T.s 1017401
3-T6 909 906 904 94 9.2 9.6 9.5 9.3 9.6 10,6 T3 8.9 8.3 Tol 6.7 1,193.3
4=T6 949 966 9.5 9.5 9.2 9.6 9.6 9o& 9.7 106 T.8 9.2 8.8 8.1 8.4 10.2 102226
1-n 9e9 946 95 9.5 93 9.7 9.6 9.4 9.7 10.5 8.1 9.3 9.0 8.6 9.0 10.2 10.1 1025244
27T 10.1 949 9T 9.8 9.6 10.0 9.9 9.8 101 10,8 8.8 9.9 9.8 9.5 10.1 11.2 11.8 13.4 1+292.5

31 1061l 9e8  9eT 9T 9¢6 99 9.9 9.8 100 107 8.8 9.8 9T 9.5 9.9 10.8 11.0 11.4 9.3 19321.7

$

COMPOUNDED ANNUAL RATES OF CHANGE
AILLIONS OF
TERRINAL . IMITIAL QUARTER OOLLARS
~SUARTER
4=T2 1=7T3 2-73 3=73 4=T3 1-74 2=T4 3~74 4~T74 1=T5 2-75 3=7% 4=75 1-T76 2-T76 3~T6 &-76 1-7T7 2-M

1-73 9.0 845.1
2-13 6.3 3.6 852.7
3-13 5.0 3.1 2.6 858.2
a~T3 4.2 2.7 2.2 1.8 862.1
1=76 1.9 0.2 0.9 =2.7 =7.0 T T saslt
2-T4  1ed 0.2 =lol -2.3 —4e4 -17 8431
3=T4 1ol 0.2 0.9 -1.8 -2.9 0.9 -0.0 843.0
4~T4 0.5 0.7 =1o4 =242 =3.1 =1.8 =1.9 -3.7 8351
1=T5  Oel =1.0 =1.4 -2.3 -3.1 =2.1 -2,3 -3.3 -3.0 828.8
2=T5  2e1 14 1ol 0.9 0.7 2.3 3.3 4.5 8.8 22.0 en.1
3-TS 14 0o7 0e3 0.1 ~0.2 1.0 1.3 19 3.9 T4 5.4 ' 859.1
=785  1e7 1ol  0e8 0.6 0.5 1.6 2.1 2.6 42 6.7 ~0.2 5.3 870.2
1=T6 2.0 1eé 162  1el 1.0 2.0 2.6 3.0 4eh  6e& 1.6 5.3 S.3 881.5
2=T6 240  1e5  Led 102 1.2 2.1 246 3.0 402 5.7 1.9 45 4l 2.9 : s87.8
376 2.0  1e5  1e& 102  1e2 2.0 2.5 2.8 3e8 4.9 1.8 3.7 3.2 2.1 1.3 89%0.7
476 202  LeT 166 1e5 1.5  2¢3 2.7 3.0 3¢9 49 2.3 3.9 3.6 3.0 3.1 4.9 901.5
1=TT 202 1e8 1.7 166 1.6 2.4 2.7 3.0 3.8 o7 2.4 3,8 3,5 3.1 3.1 4.0 3. 908.4
21T 23  2e1 2.0 240 2.0  2e7 3.1  3eb  4e2 5.0 3.0 4.3 4.1 3.9 4.l 5.1 5.2 T.d 924.5
ITT 2+6 202 2e1  2e1 2.1 2.8 3.2 3.6  %edl  4e8 3.1 4.2 4.0 3.8 4.0 4.7 4.7 S.4 3.6 932.8
4~12 1-73 2-T2 2=13 4-T3 1-T4 2-74 3-T74 4T4 1=7% 2-7% 3-7% 4-7%5 1=-T& 2-T6 3=T6 &-76 1-T7 2-T7
_INITIAL QIMRVER

NOVEMBER 17, 1977
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CORPORATE PROFITS AFTER JAXES *
COMPOUNDED ANNUAL RATES DF CHANGE

BILLICONS OF
TERNINAL INITIAL QUARTER DOLLARS
-SUARTER AMUAL BATES
72 1=13 2-T3 3-73 4-73 174 2-T4 374 474 1-T5 2-15 3~75 475 1-T6 2-T6 3-76 &~T¢ 1-17 2-77
1-73 46.9 4 6.5
213 26.4 8.7 6T.9
313 112 <3.3 <13.9 5.
413 13.4 4.0 1.8 20.4 8.5
176 137 6.6 5.9 17.5 14.8 : 70.9
276 13.3  T+5 Te2 15.4 12.9 11.2 . 2.0
3-74  18.3 161 15.2 23.9 25.0 30.5 53.3 81.0
T4 10.3 5.9 5.6 9.8 Te3  4e9 1.9 -32.2 . n.s
1=T5 0.3 4.8 6ol ~%e7 ~9.1 —14s2 —21.4 —43.7 ~53.2 60.8
2915 5.0 1.1 0e2  2e6 0.3 3.1 6.3 -20.5 -13.9 38.3 8.2
375 11.5 8.6 8.4 11.6 10.4 9.6 9.3 0.5 166 T9.2 10249 o1.4
15 11.2 8.4 0.6 11.2 10.1 9.5 9.2 2.1 13.1 517 48.5 8.0 3.1
176 13.2 10.8 11.0 13.8 13.1 12.9 13.2 7.6 18.0 48.7 45.6 23.3 40.0 0.4
276 13.2 10.9 11.1 13.7 13.1 12.9 13.1 8.3 17.1 40.6 36.5 19.6 25.5 12.5 3.1
3-76  12.5 10.4 10.5 12.9 122 11.9 12.0 7.7 15.1 33.7 29.3 15.5 17.9 8.1 3.9 ' 9%.0
476 10e8 8.7 8.7 107  9e9 9.5 9.3 5.3 11.2 258 201e1 9.2 9e4 0.7 4T —12.6 90.9
177 11.6 10,0 10.0 12.0 11.4 11.1 11.1 7.6 13.2 2644 22,4 12.6 13.4 7.3 5.9 6.9 30.7 9.2
21T 1249 11e2 1123 13.3 12.8 1206 12.7 9.6 15.0 271 23.7 15,2 16o4 12.1 12.0 14.9 31.7 3246 104.3
377  12.1 10.4 10.5 12.2 11.7 11.5 11.5 8.6 13.3 23.8 20.5 12.9 13.5 9.6 9.0 10.3 19.2 13.8 =-2.3 103,70
—  _ &=T2 1=73 2-73 3-73 4-T3 1-T¢ 2-T4 3Té &7 1-7% 2=7% 375 4-75 1-76 2-76 376 &6 12A-T7 2-T1
__INITIAL QUARTER

® NATIOMAL INCOME BASIS
= PRELIMINARY

NOVEMBER 17, 1977

SOURCES OF DATA
NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U.S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230

1929-72: The National Income and Product Accounts of the United States,
1929-74, A Survey of Current Business Supplement.

1973: Survey of Current Business, July 1976.

1974-76: Survey of Current Business, July 1977.

The Survey is available from most district offices of the
Department of Commerce or from the Superintendent of Documents, U.S.
Government Printing Office, Washington, D.C. 20402.
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INVENTORIES COMPARED WITH MONTHLY SALES*

MANUFACTURING AND TRADE
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'67-'76 NOT YET AVAILABLE.
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