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Total spending rose at a 9.3 percent rate in second
quarter 1976, This was a marked slowdown from the 13 percent
increase experienced in the previous four quarters. The
growth of real product followed the same slowing pattern,
rising at a 4.4 percent rate in the last quarter, after
expanding 7.3 percent during the previous year. Prices, as
measured by the implicit price deflator, increased at a 4.7 percent
rate in second quarter, after rising 5.4 percent from first
quarter 1975 to first quarter 1976,

Expenditures on consumer goods remain stromng,
bolstered by an almost 9 percent rate of increase in
disposable personal income in the most recent quarter.
Personal consumption expenditures grew at an 8.3 percent rate
during the second quarter, after rising 11.8 percent in the
previous year., However, the rate of increase in durable goods
expenditures slowed to a 7.3 percent annual rate in second
quarter, far below the 24 percent rise in the year ending
first quarter 1976. Residential investment has made strong
gains in the last six quarters by posting a $18 billion rise
during this period of recovery. Even though these increases
offset the $15.5 billion decline registered during the 1973-75
recession, residential investment is still $3.5 billion less
than the peak of $68 billion which was reached in second
quarter 1973.

Industrial production increased at a 5.7 percent
rate from March to June 1976, compared with a 14.7 percent
advance in the previous year. Civilian employment expanded at
a 3.8 percent rate during the last three months, after growing
3.1 percent in the year ending March 1976. The unemployment
rate, which averaged 8.5 percent during 1975, has fallen one
percentage point to a six-month average of 7.5 percent in
1976.

The 6.1 percent rate of increase in consumer prices
over the last three months is the same as that posted for the
year ending March 1976, Wholesale prices of industrial
commodities have slowed to a 3.6 percent rate of increase
since March, after posting a 6 percent rise in the year ending
March 1976.

The annual three-year revision in the national income and
product accounts, which takes place each July, is included
in the data reported in this release. The revision incor-
porates both new source data, which were not available at

the time the estimates were made originally, and new
seasonal factors.
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

_JERHINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
11-74 12-T4 1-75 2-75 3-T5 4~15 5-75 675 7~75_8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4&-76_5-76
12-74 6.7 85,053
1=75 _=6.,0 =5.3 B41666
2-T5 =643 6.1 =6.9 845163
3-75 5.0 —b6.4 -3.9 -0.8 64,110
$=75 =3.4 =2.6 =1.7 1.1 % 8449313
_5-75 2.4 =1,5 -0.5 1.7 3,0 3,0 844519
6=T5 =2.1 =1.3 =0.5 1.2 1.9 1.3 —ok 849496
T-75 1.0 —0e2 0.7 2.3 341 3.1 3.2 6.9 £4 4967
_B=75 —0eb 0sh 13 2.7 3ok 3.5 3.7 5.7 4.6 65,268
9=T5 0.5 0e2 0.9 2.0 2.5 2.4 2.3 3.2  le4 ~1.8 85,158
L10-=T5 —0e5 0edl 0e8 1.8 2.1 2.0 1.8 2.3 0.9 =-1.0 -0.1\3‘2% 85,151
11-75 0.6 0e2 07  1e6  1e9 1.8 1.6 _ 1.2 0.7 —0.5 0.1 0.4 65,17
_12-75 0.2 0eb 0.9 18 2.0 1.9 148 2s1 1.2 0.4 1l 1.7 3.1 85,394
176 06 1e2 168 206 3.0 3.0 3.0 3.5 2.9 2.6 3.7 5.0 _T.4 11.8 865194
2-7¢ OoF 303  1e8 206 2.9 209 2.8 3.2 2T 2.6 3.3 4.2 5.5 6.7 1.8 86,319
3-76 1.0 1e5 2.0 _2¢8 3¢l 3¢l 3¢l 3¢5 3el 2.8 346 _hek 5.4 6.2 3.5 5.3\ 86,692
4~76 1e5 2.1 206 303 306 3eT_ 3eT  hed 308 34T heb 5.3 6.k Te2 54T Ta7 10.2 87,399
5-76 1e7 202 207 3e3 306 3T 3e8  hel 3.9 3.8 45 5.2 640 646 543 6.5  Te2  he2 67,697
6-76 106 1.9 2.6 3.0 [3.2] 3.2 3.3 3.6 3.3 3.1 3.7 4e2 a7 5.0 3.7 4s2 3.8 0.7 -z.hl 87,500
11-74 12-74 1-15 2-715 3-75 415 515 &-715 1-15 8-15 9-75 10-75 11-75 12-15 1-76 2-T6 3-16 4-16 5-76
INTTIAL MONTH
PAYROLL EMPLOYMENT
COMPOUMDED ANNUAL_RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
11-74 12-74 1-75 2-75 3-75 475 575 6~75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 _2-T6 3~T6 4~T6 5-76
12-T4 9.5 17,723
1-75 -7.8 6.l 774319
2=75  -7.8 -6.9 -7.7 76,804
3=75_ =Tal —b.3 —b.4 =5.1 r 76,468
4=TS _ ~5.8 —4.8 —h.h =2.6 -m 76 1462
575 ~4,7 -3,T7 -3,1 =15 _ 0.3 m 76,510
6=75  —4.4 3.5 -3.0 -1.8_ 0.7 0.9 -2.6 76,343
T-75 3.2 2.3 ~leb -0cs  0eB 1ol 1e3 5e4 76,679
8-75 2,3 -1.3 —0.7 0u6 1.8 2.2 2.7 5.5 5.5 77,023
9=T5 =146 =0T =0.0 1ol 2.2 2.7 _ 3e2 5.2 5.0 _ 4.6 77,310
10-75  =1el =0e3  Oeh 1.5 2¢4 249 3.3 4e8 4o 4e2 3.9 2.6% 774555
11-75  =1.0 0.2 0o 1e3 22 2.5 2.8 3.9 3,5 2,9 2.1 0.3 17,574
12-75  ~0s7  0o) _0e7 _lep 223 206 2.9 3.8 3.5 3.0 2.5 1.9 3.5 17,7%
1-76_ ~0e2 Qo5 1al 2.0 2.7 340 3.3 4e2 40 3.6 3.6 3.3 4.8 bel 78,17¢
276 0.0 _0eT  1e3 2,0 2,7 340 3.3 4,0 3.8 3.5 3e3 3.2 42 4.5 2.9\ 764368
3-7¢6 Ue2 0e9 15 2.2 228 3.1 3.3 4e0 3.8 3.6 3.6 3.4 kel 4hok 3.5 4l 78,636
4=T6 0.5 1e2 1eT 2.4 340 3e3 3¢5 4ol  4e0 3.8 3T 3T 4ok heb 4l b6 5.2 76,5963
__5-76 0s5 1ol Leb 202 248 340 342 3.8 306 3¢k 342 3¢l 3.6 3.6 3.0 341 2.6 0.0 75,9640
o~To 0e5 2ol 1e5 2.1 [ 206] 2.8 3.0 3.5 3.3 3.1 2.9 2.8 3.1 3.1 2.5 2.4 1.8 0.2 °N. 76,988P
11-74 1274 1-15 2-15 3-75 4~15 5-75 6~15 1-15 8-15 9-75 10-75 11-75 12-15 1-16 2-16 3-76 &—76 5-176
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P= PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST.

JULY 2, 1976

Louls



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

EMPLOYMENT
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CONSUMER PRICE INDEX,

SEASONALLY ADJUSTED

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
11-74 12=74 1-75 2-75 3=75 4=75 5-75 6~75 7-75 8-T5 9-75 10-75 11-75 12-75 1-76 2-76 3-76 4-T6 5-76
12-74 ' 9.7 155.4
1-75 9.3 8.8 156.5
2~75 8.3  Te6 6.3 157.3
3-75 Teb 646 5.5 47 157.9
4-75 Tel 6.5 5.7 5.5 6.3 158.7
5-75 7.0  b.bh 5.9 5.7 6.2  6e2 159.5
6-75 Te2 6.8 6ok b6.b  T0 T4 Beb 16046
7-15 7.9 Teb  Teh  Tob  Bebh 9.1 10.6 1246 162.2
875 7.5 Te2  Te0  Tol  Tob 8.0, 8.5 8.5 4.5\@‘4% 162.8
9-75 Ted  Te0 668 6.9 To2  Toh  ToT  Teob 449 5.3\ 163.5
10-75 Ted  Tel 669 609 Te3  Teh  TeT  Te5 5.8 6ok Teb 16445
11-75 Te3  Tel 609 TeO T3 75  ToT  Te5  6s2 648 Te6  Tu$ 165.5
12-75 Ted3  Tel 669 Te0  To2Z  Toh TS5  Teh 63 648 T3 Tel 6.7 16644
1-76 Tel 6.9 6.8 648  Te0 Tl T2  To0  6el 6.5 6.8 6.5 5.9 5.2 167.1
2-76 6.7 6.5  6uh  60h 645 6.5 6.6 663 5.5 5.6 5.7 5.2 4ok 3.3 1ok 167.3
3-76 6eb 6.2 6.0 6.0 64l 6.1 6.1 5.9 5.0 5.1 5.1 4eb 3.9 2.9 1.8 2.2 167.6
=76 60k 602 640 6.0 6.1 6.0 600 5.8 5.0 5.1 5.1 4.7 4.l 3.5 2.9 3.6 5.1 168.3
5-76 6eh 6.2  6a1  6a) 6.2 6.2 6el 5.9 5.3 5.4 5.4 5.1 4eb  4e2 4.0 409 6.2 Tekh O 169.3
=76 66| 602 601 6.0 601l 601 6el 5.9 5.3  5eh 5.4 5.1 48 45 beh 5.1 6.1 6.6 sh 170.1
—J
II=7% IZ=7% I=15 2Z=715 3=715 &=75 5=15 6-15 171=-15 B-15 9-75 10~75 II-75 IZ-15 1I-16 2-16 316 &~16 5-T1b
INTTIAC NORTH
P .
JULY 21, 1976
WHOLESALE PRICES ~ ALL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
TEKMINAL INITIAL MONTH 1967 = 100
HONTH
psTs 12-T74 _1-75 2-75 3-75_ 4-75 575 6715 7-15 8-T5 9-75 10-75 11-75 12-75  1-76_2-76 3-76 4-76 5-76
12-T6 _ —3.4_ 172.6
1-75 =2.7 -z.N 172.3
2-T5  ~4%.5 5.1 -8.0 171.1
3=T5 4.8 5.2 —b.8 -5.5 170.3
4~75  =1.T7 =1e2 -0.9 2.8 II.N 171.9
5-75  ~0el  0e6 1.2 45 9.9 a.N 173.0
6-T5 —0.1 0.5 1.0 3.4 6.5 3,9 o.N 173.0
1-15 1ol 1.8 2.5 4.7 T4 5.9 5.0 10.& 1744
8-75 202 2.9 346 5.7 8e1  Tel 649 10.5 10.8 A% 175.9
9=75 3.1 348 4ub6 6.5 8.6 8.0, 8.0 10.8 11.2 11.5 177.5
10-T5 40 4e8 5.6 TS5 9ok 9.0 9.3 11.7 12.2 12.9 1léeb 179.5
11-75 3.8 405 5.2  6e8 8ok Te9  Te9 9.5 9ok Be9  TeT 1.3 179.7
12-75 3.8 45 5.1 605 Te9  Teh  Te3  Beb  Be3  TeT  6e5 2.T 4.1 180.3
1-7¢ Beh 349 4ok 5.6 6B 6.3 6.0 6.9  bekh 5.5 4l 0.9 0.7 -2.6 179.9
2-76 2.8 3.3 3.7 4T 5.7 5.1 4eB  Seb  4e8 3.8 2.3 0.5 -1lel -3.6 —4.6 179.2
3-76 2.8 3.2 3.6 4.5 5.4 4.8 4.5 5.0 4é 3.5 2.3 0.0 0.3 -1.8 -1.3 z.N 179.5
4=76 3.2 3.6 4.0 49 5.8 5.3 5.1 5.6 5.1 4ok 3eh 1T 1T 1e2 2.5 6.2 10.5 181.0
5-76 3.2 3.7 40 4e9 5T 5.2 5.0  Seh 5.0 4¢3 3.5 240  2e1  1eT 2.9 5.5 Te2 kel N 181.6
6-76 [E 3.8 4ol 4.9 5.6 5.2 5.0 5.4 5.0 45 3.7 246 2.6 2.3 3eh 5.5 6.6 47 s.h 182.4
TI-7% 12-Te I=15 2=15 3-15 &T15 515 &15 T-15 8=15 9-15 10-15 II=15 I2=15 I=716 2-16 3-T6 &-16 3-T%
INTYTAL AONTH
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WHOLESALE PRICES —~ INDUSTRIAL COMMODITIES, SEASOMALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL INITIAL MONTH 1967 » 100
HONTH %_a_«zs 12-74 _1-75 2=75 3-75 415 515 6~15 7=75 8-=15 9-75 10-75 11-75 12-75 1-76 2-76 3~76 4=T6 5-76

12-14 [N 167.2
1-7% 7.0 9.7 168,.5
2=75 5.1 5.5 1.4 168.7
3=75 450 3.9 1.1 0.7 168.8
=15 3.6 3.6 leb  leb 242 169.1
5-75 3.4 3.2 1.6 1.7 2.2 2.1 169.4
6=75 302 3.0 1.7 1.8 2.1 2,1 2.1\ 169.7
7-15 3.3 3.2  2e1 | 2e3 2.7 249 3.2 4.3 170.3
8=75 3.9 3.9 3.1 3.3 3.9 4.3 5,1 6.5 8.8 3.2% 171.5
9-=75 406 4eT 4,0 4.6 5.0 5.6 6.5 8.0 9.9 u.N 173.0
10-75 5.6 5.7 5e3 5.7 6.5 742 8.3 9.9 11.8 13.3 15.6\ 175.1
11-75 5.9 650 5.7 6.1 648  Te5 8.6 9,7 11.1 11.9 12,4 9k 176.4
12-15 600 602 548 63 6.9, Te5__ 8s3  9e4 10.4 10,9 10.8 8.5 1& 177.5
1-T6 509 6e)l 58 6s2 6T Te2  Te?  8sT 95 946 943 T3 643 4h 178.2
2-Te 506 5T 506 50T 622 606 Tedl  ToT 8.2 8.l Te5 5.6 sb 2.7 ok 178.3
3-7e 5e5 5.6 5.3 5.6 6.0 603 648 T3 TT TS5 6.9 5.3 4.3 3.2 2.4 4N 178.9
476 5086 5.5 5.2 545 5.8 662 605 To0  Te3  Tel  6e5 5.1 43 3.4 3.0 4.l sk 179.5
5-7¢ 501 502 409 501 5.5 5T 6.0 6ok 6.6 6s3 5.8 heh 3.7 2.9 2.4 2.9 2.4 0.7 179.6

6=70 I5-2| 5.2 5.0 5.2 5.5 5.8 6.0 64 6.6 603 5.8 4e7 4.0 3.4 3.1 3.7 3.6 3.4 6% 180.5

WHOLESALE PRICES—FARM PRODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
COMPOUNDED AMNUAL RATES OF CHANGE

_'g_g%gu_-. INITIAL MONTH 1967 = 100
MONTH
11-74 12-74 1-75 2-75 3=75 475 _5-715 675 7-75 8-75_ 9-75 10~T5 11-75 12-75 1-76 2-76 3-76 4~76 5-76

12-T4 =20.4 187.3
1=75 =23.2 -25.8 182.7
2=V3 =24.8 -26.8 -27.8 177.8
3~75 ~23.6 ~24.7 ~24.1 -20.1 174.5
4=15 =135 =117 =~bebh 6.6 42,2 179.7
$5=15 -8, -S8.& 0.5 12.2 33,0 24.4 183.0
6-T5 =Te9 5.6 =09 Te3 18.3 T49_ 6.4 182.0
T=75 =43 =1.7 3.0 10.6 19.9 13.3 8.1 24.9 185.4
8=T5 <2.2 0% 4.8 11.6 19,3 14,1 10.9 20.7 16.7 187.8
975 0.7 1.8 5.9 11.8 18.3 14,0 11.6 18.3 15.1 13.6 189.8

19-75 0e5 2.8 646 12.0 175 13.8 11.8 16.9 14.3 13.1 12.7 191.7

1= 1.0 0.9 4ol 8eh 12,6 8.9 6.6 9.3 5.8 2.4 =2.8 -16.2 188.9

12=T5 -1.5 03 3.0 608 10e3 6,8 4.5 6.5 3.1 0.0 =4.1 ~11.6 ~6.8 187.8
1=16  =3,2 =1.7 006 3.7 6e% 3e1 Qo7 1.7 =17 =5.0 =9.2 =15.,5 -15.1 -22.8 183.8
£=T6 ~4,5 =3,2 -1,2 1oh 3.6 Db _=2.0 =lo® b7 =7.8 ~11.6 =168 =17.0 -21.7 ~20,6 180.3
3-TV6 __ —4hebh  =3,2 -1.3 1.1 3.1 Ol =20 =145 —Aebh =Tol =10.2 ~14el ~13.6 =15.8 -12,1 =2.,6 179.9
4=T6 . _ -2.,2 -1.0 1.0 3.4 5.5 2.9 1.1 1e9 =0ebh =203 —=4hebh =T.0 =5.0 =4$,6 2.4 16.3 39.0 184.9

576 ~l.4 —0.2 1oT 40 6.0 3.6 2.1 2.9 0e9  ~0e7 =26 —hed =2,2 =-1.3 5.0 15,2 25.3 13.1 186.8
676, -1.1 O.1 1.8 4.1 59 3.7 2.3 3.0 162 =02 =1o6 =3e3 =1e3 =03 4.9 12,5 18.0 8.7 4.6 187.5
11=Ts 12-Ta 1-T5 2-15 3-T5 &7 6~ - 8- - [ - - - =16 4=76 5-76
1 AL
« LOU

JULY 9y 1976
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INDUSTRIAL PRODUCTION¥
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INDUSTRIAL PRODUCT ION®
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100

11=T4 12=T4 1=75 2=75 3=75 4~75 5=75 6~75 7-75 8-75 9-75 10-75 11-75 12-75 1=76 2-76 3-76 4=76 5-76

12-74 _—4243 119.3
1=75 =38.4 =34.3 115.2
2=T5 =33,7 =28.9 =-23.1 112,7
3=75 =28.5 =23.1 -16.9 -10.1 111.7
4=T5  =22.,0 ~15.9 -8.7 =-0.5 rlm 112.6

__5=T5 =17.1 =10.9 =3.9 3.6 11.2 1zk 113.7
6=T5 =11.4 4.8 2.5 10.2 17.9 22.0 32.5 §5% 11644
T-T5 _ ~TeT =1e3 5.6 12,6 19.1 22,3 27.5 zzk 118.4
8=T5 —hel 2.1 8.8 15,3 21.2 24.1 28,3 26.2 zo.a\ 121.0
9=T5__ =2.7  3e1 9.1 14.7 m.—s-l 21.5 23,8 21.1 2043 nh 122.1

10-T5 =26 249  B8e2 1249 16,7 17.8 18.9 15,7 13.5 6.1 In.N 122.2

11=T5 =11 3.8 8,7 13.0 16,3 17.2 18,0 15.3 13.5 8.5 7.1 13.5 123.5

12=75  =0e&4 4¢3 8.7 1246 15.4 16,1 16e7 1402 12,6 8,7 7.8 11.3 9.1 12404
1-76 0e5 4.9  9e1 12,6 15.2  15.8 1642 14l 12,7  9¢6 9.1 12,0 11.2 13.3. 8.6% 125.7

_2=76 1e5 5.7 9.7 13.0 15.3 15.9 16.3 144 13.2 10.7 10.5 13.1 12.9 14.8 16.4 127.3
3-76 1.9 5.9 9.5 12.6 14,7 15,1 15.4 13.6 12,5 10.3 10.1 12,0 11.6 12.4 12.0 1.& 128,1
4-76 201 5.8 942 12,0 13.9 14,2 144 12,7 1146 96 9¢3 10.T 10.2 10,5 %6 6.3 a.a\ 128.6
5=76  2e4 6.0 9.2 11.8 13.5 13.8 13,9 12.3 11.4 9.5 9.2 10.5 10.0 10e1 93 Tel 6.7 a.'N 129.5°
6-76 2.5 5.8 848 11,2 12,8 13.0 13,1 11.6 10.6 8.9 [T.—I 9.6 940 940 842 6.3 5.7 6.2 3.ﬁ 129.9¢

TI=74 12=T4 I=T5 "Z=T5 3=T5 &=T5 5=715 &=T15 T=T5 B=15 9=75 10=715 II-15 12=15 1-76 Z=16 3-16 &= 5-15

INTTTAL WONTH

* DATA REVISED
A 4

PREPARED BY FEDERAL RESERVE BARK OF 5V, LOUIS
JULY 19, 1976

Digitized for FRASER 7
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PERSONAL

MONTHLY TOTALS AT ANNUAL RATES

RATIO SCALE
TRILLIONS OF DOLLARS

INCOMEX

SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS

1.5 ] 1.5
1.4 TN 1.4
1.3 41,3689 1.3
1.2 /;}qy 1.2
1.1 1.1
*/l.ax/
1.0 /f’ 1.0
0.9 4 0.9
_/‘/
0.8 % 0.8
»9, 7.
0.7 L 0.7
‘' AR, 89 &7, 77 VA AP, 7S < 4
. ) (¥ i o N e S PO
1968 1969 1970 1971 1972 1973 1974 1975 1976

SQURCE: U.5. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIO0S INDICATED.

WDATA REVISED FROM 1973,
LATEST DATA PLOTTEDs JUNE PREL IMINARY

PREPARED OY FEDERAL RESERVE BANK OF ST. LOVIS

PERSONAL INCOME®*

CONPO
BILLIONS OF
~IERMINAL INITIAL MONTH
MONTH ANNUAL RATES
11=-74 12=74 1=75 2-7% 3A~75. 4=15 _5=75 &~75_1=-15_ 8-~T5__9~7% 10-75 11-75 12~75 1-76 2-76 2A-76__4~76 5-76

12-74 7.5 12198.9

1-75 3.9 0.5 1219944

2-175% Aab _ lak. 2.2 1520126
_3-75 902 3.2 4.5 649 142083

4=75 4a4  3.T  4.B  6a). 5.3 ~ 14213.%

5-75 Bah 5.0 £a2 Tab T.9 10.6 1.223.7

6=T% 9.1 . 9.6 11,2 13,6 15.9 21.6 33,7 12253,7

_2-75% 7.7 2.7 9.0 10.4 1142 13,3 14a7 -LX 1425240

A-75% 8.6 BaT 9.9 1123 12,2 14,0 15,1 6.8 15,9 1:267.5

9-75 BaZ _BaB 949 1140 11,7 13,0 13,7 . T.7 12.6 9.5 12771

142908

1,300.2

12-7% 9.0 9.1 9.9 10.7 11.2 11.9..12.1 8.9 11.1 9.9 10.1 8.4 1.\ 1,308,2

1-76 9.2 9.4 30.1 10.9 11.3 12,0 12,1 9.3 11.3 10.4 10.6 9.6 9.9 12,2 1:320.8

3=l

10.1

10,7

1lal

11.6

11.7

12,0 10,3 10.4 9.6 929 10,7

10.0 2.9

1234]1.9

A=T16

10.1

10.7

11.0

11.5

11.5

10,8 10,2 10.3 9.8 9.9 10.%

10,0 9.9

1:352.5

£=16 922 9.2 928 10e3 1045 10.9| 10,9 92 10,2 9,7 9.7 9.2 9.2 9.5 920 8.7 - P% T3 Sub 1:368.9P
11-74 12=T74 1~75 2=T75 3=75 4=75 5=75 6~75 7-75 8~75 9-75 10~75 11-75 12-75 1-T76 2-76 3~-76 &~T76 5-76

*DATA REVISED FROM 1973

INITIAL MONTH

P~ PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

JULY 22,

1976



RETAIL SALES*

RATIO SCALE RATIQ SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
60 60
55 <3 55
#13. oz/\)5"°
50 J 50
//:fkii/
45 /-/\‘v 45
40 f///,{l/ 40
35 pA 35
»J, 52
30 <~ 30
AR, ‘&S AV, 70 AO¥, ‘7T AFR, 7S <3
25 LA } (A Sl o |
1968 1969 1970 1971 1972 1973 1974 1975 1976
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED,
LATEST DATA PLOTTED:s MAY, JUNE ADVANCE ESTIMATE
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
*
RETALL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MWILLIONS OF
~MONTH, DOLLARS
11-74 12=-T4 1-75 2-75 3=75 4~15 5-15 6-715 7-15 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76 &-76 5-76
12-74 16.8 45,109
1-75  21.6 26.7 461006
2=75 2342 26.5 26.4 46,914
3-75 9.9 7.7 =-0.7 -22.0 45,951
4=75 12.8 11.8 7.2 -1.3 zs.o(\ 46,813
575  17.0 17.1 14.8 11.2 32.8 41.0\ 48,173
6=75 1641 1640 13.9 11.0 24.9 24.9 10.6 48,578
T=T5  17.8 17.9 16.5 14.6 26.2 26.6 19.9 30.1 49,655
8=75 1645 1644 15.0 13.2 22.0 21.3 15.4 17.8 6.7 49,925
9=T5 13,7 13.3 11.8 9.8 16.3 14,6 8.8 8.2 =1.3 -8.7 49,549
10-75 13,9 13.6 12,2 10.6 1602 1448 10.2 10.1 4e2 2.9 16.0\2.0% 50,165
11-75  12.9 12,6 11,3 9.7 14.5 13.1 9.0 847 3.9 3.0 9.4 3.1 \ 504293
12-75 15¢4 15+3 14,3 13,1 17.9 17.0 14.0 14.5 11.7 12.9 21.2 23.9 48.9\ 51,990
1-76  13.5 13¢2 12¢1 10,9 14,9 13.8 10.8 10.9 8.0 8.2 12.9 11.9 16.5 -6.8 51,592
2=76 143 1l4el 13,2 12.1 15.9 15.0 12.4 12.7 10.4 11.0 15.4 15,3 19,7 7.3 26.2\ 52,601
3=76 1445 1l4e4 13,5 12.6 16,1 15.3 13.0 13.3 11.3 12.0 15.9 15.9 19,3 10.8 22.2 18.3 53,344
4=T76  1l4el 14.0 13,2 12.3 15.5 14.7 12,6 12.8 11.0 11.5 14.8 14,6 17,0 10.2 17.3 13.2 e.z\ 53,696
5=76  11.7 1le4 10,5 9.5 12.2 11.3  9e1 9.0 7ol Tel 9.3 8.3 942 247 5.7 —0.3 -8.5 -22.6\ 52,561P

S e |
676 12.9 12.7 12.0 11.1 13,8 |l3.0| 11.1 11.1 9.6 9.9 12.1 11.7 12.9 T.9 11.5 8.2 5.0 3.4 38.11 53 1994E

INTTIAL MONMTH

P- PRELIMINARY

E~ ESTIMATED

* 1973-1975 DATA IN PROCESS OF BEING REVISED.
AVATLABLE LATER THIS MONTH FROM THE DEPARTMENT OF COMMERCE. LY 23, 1976

Digitized for FRASER 9
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COMPENSATION PER HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL KATES OF CHANGE

1EKMINAL INITIAL QUARTER 1967 = 100
QUARTER
2=71 . 3=71 4=71 1-72 2-72 3-7% 4=F2 1=-73 2=73 3=73 4=73 1-76¢ 2-74 3=T4 4=T4 1=75 2=75 23=7% 4~75
3-7) 142 i 133.3
4=73 GoB 2.4 . 1341
1z12 9.5 Sal 249 137.3
i=1s Gal 5.6  Tad 4.7 138.9
~Ar22 527 543 643 beb  beb 14044
L£=T2 ball Sa.E (- 9N} 226 a0 y Y 13,0
ad=13 121 1.0 8.0 ¥ -] Bae&r, 1045 13,5 147.6
2-13 Gobt . GoB  TaS Ta0 . Tob BT . 943 5.2 149,5
La=15 ~bal Sal iy P 1a0 Ta5 Ba3 8.5 6al1 £a9 152.0
a=13 —1al I.1 y T=4 Ta8 Be5 ‘821 1as 840 Qa5 155,.5
1-74 o2 Zal TaT  Tals  TaB  Bab 845 _Ted 8B40 Beb  TaT ~o 158.4
163.3
16803
¥ 9 ¥, 1 [£
= 2 Q.0 D 0 m O 0 0
1

- -8 8 B Bab B.9 9 9 g 9 020 Q 906 8.8 8 & .‘% 179.3
3-7% Bal B2l 8.5  Beé  BaT  9edl | 9e2  HeB 992 945 945 948 922 B3  T.B Gk Hab 182.2

A=T¢ S+1 G211 845 E24 857 920 921 6.7 2.0 9ol 992 Oe 4 8,9 £23 £.0 1a4 127 803 827 1896

2=71 3=71 4=71 1-72 2~72 3=72 4-7z 1-73 2-73 3=73 4=73 1-74 2-74 3-T4 4&~T74 1-75 2-75 3-=75 &-75

INITIAL QUARTER

QUTPUT PER HOUR OF ALL PERSONSy TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

IERMINAL INITIAL QUARTER 1967 = 100
WUARTEK
2=71 . 3=71 4-2) 1-72 2-72 3-72 4=72 1=03 2-73 3-73 4=73 1-T4 2-T4 3-74 4~T4 1=75 2-75 3-75 4=15
—a=1 5.3 108.4
PEyat lal =1.8 : 107.9
lxde 2a2 1al 4,1 109.0
i=Ti 3% . 2T Sal 6.0 110.6
amq2 3a3 2e8B 4.3 445 2.9 111.4
Py Pa Dabi_ . 325 4ab 5.0 4.6 8.2 113,12
1-13 329 300 4e8 _5e0 Al 5.5 4,7 = 114,46
—2-13 La9 2e5 34z 3e) 24k 2.2 Q42 —4& 113.2
3=73 200 242 248 246 149  leT 0.2 . -~1.9 ok 113.3
113.2
1~74 le 1.2 Lo le2 Qo6 002 =10 =2,4 =1,8 =2,8 =5,2 111.7
—2-14 la2 0,9 lal  Qabi  0a2 =0e2 =1,2 2,4 =1,9 -2,7 =3.8 -2.5\ 111.0
a=T4 le_ Qa6 009 0e5 =0,0 =ob =1,3 =2,3 =1,9 =2,5 =3,2 =2,1 —1.8\ 110.5
4-14 Vel 003 Qo5 002 =Qob —Oub =146 =245 =242 =2,T7 =3,3 =2.6 ~2,7 -3.6\ 109.5
=15 UaT  Uas Qa5  QOa2 =03 =0s6 =1.3 m —1eT ~Zal 2o =1.7 -1k =1,3 lh\ 109.8
— ¥

2=15 1.0 0,7 0.9 Qa? Qg2 Do0 =0.6 =142 =0(o8 =140 =1ol —0s2 0% 1ol 3,5 6.0 6% 111.4
3-75 le8  led  leb led 009 Qe8 . Qe3 =Qol 0e3 0¢3 0Qob lob 202 342 5.5 7,8 9?\ 114.0
4-75 la5 1.2 det  la3 Q.9 U8B . Ued =Uel Ueh  Uah  Uus  1e3 le® 2.7 443 S.4 5.1 0.7\\ M&a2
—1-7¢ le7 1.5 le¥  1e5 le3 lol Vel 004 0.9 Q49 lel le% 205 3.2 446 E Ses  deh __Ged } 115.9

2=-71 2-71 4=~71 1=T2 2-72 3-=72 «=72 1-73 4i-73 3-=73 473 1-T4 2-T4 3~74 4=74 1-75 2-=75 3=75 4-75

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 2+ 1976
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
7S Y 175
165 " Dig3.6 165
155 Z 155
UNIT LABOR COSTS e/
145 / 145
135 // 135
»J. 0¥ 157 4. 1Y p
125 //
245
s I el J_Vu/ 235
L e —
105 A 215
P 205
—1 {195
o~ . - o L4lil
95 - #11, 53 185
o am. / 175
S 165
==l ; iss
145 COoMP! NSATkON 145
o712 A PER HOU
135 7 138
125 — 125
= SN
15 = 3. 02 al L Luse s
N ——— ]
105 —— -2.01 10$
- :;j TPUT PER HOUR
95 o BYTRLT BERsHRY 9s
r X/ A N oM. oy b Al V) A g/ A g
1 i 7T ] s

1968 1969 1970 1971 1972 1973 1974 1975 1976
SOVACEs ¥.3. PEPARTUMENT OF LABOR
PEACEMTAGES ARE AMWUAL RATES OF CHANGE FOR PERIOPS INDICATED.
LATEST BATA PLOTTEO: 13T OBARTER
PREPARED 8Y FEDERAL RESERVE SAWK OF ST. LOVIS

UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY

” COMPOUNDED ANNUAL RATES OF CHANGE
AL INITIAL QUARTER 1967 = 100

QUARTER
2=70_3-=7). 411 1-72 2-72 372 4~72 .1~I3 2-TJ3 3-F3 4=73 1-74 2-T4 3-T4 4=T4 1=75 2=75 3=75% 4=75
3= 1.6 122.9
A~71 34l 446 ) 124.3
1=712 3.8 %29 5.2 12549
2=12 Lk 229 221 —0e9 125.6
O 73 203 2.5 1.8 G2 1.3 12640
L~72 rava 2a3 1.8 a6 1.4 lab 'A N i 126.5
—l-73 30l 3.3 3.0 2.5 3,7 5,0 Jk _129.1
—2-13 0% 492 Hel 3.9  5e2 005 . 9.0 9.6 132.1
313 Geld 645 . 4.5 4.3 5.4 645  Be2 Bel 6.5 13442
S=73 . 4aT_ 5ol 5.l 5.0 6.2 Te2 _beb 8.7 5.2 9,911.3% 137.¢
A-1% Se5 529 620 6ol T2  8e2 96 948 9.9 11.6 13.4 141.8
2-74 o3  GaB Tl Fe2  Be2 943 106 11,0 11,4 13,0 14,6 15,6 147,12
—3=74 740  Tab  Tel Te9 . 829 929 1142 1146 1241 13,5 14,7 15,4 14,9 152.3
4=T4 . Fo4, To9 842 Goh 926 10,4 11.5 1200 12,3 13,5 14,5 1.6 14,3 nk 157.3
- P 0.3 [11.3] 6 9 g
I

- 0 0 0 1 0 9 8 '7% 161.0
L s 6 6. - 8o . &8 9 9.0 ‘.9 - —2.9 9.8
4~75 a5  Gaf 6,9  Tal Tal 862, 8,7 8,8 0,7 8,9 8,8 8ol 6.9  Seh  Ieb  lab. 220  Te2 16246

2-71 v3—71 4=T71 1-Tz 2-12 ‘3—72 4=72 1-73 2=73 3=73 4=73 1-T4 2-T4 374 4~T4 1-75 2-75 23-75 &4=75

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 2+ 1976

Digitized for FRASER n
http://fraser.stlouisfed.org/
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GROSS NATIONAL PRODUCT IN CURRENT DOLULARS »

COMPOUNDED ANNUAL RATES OF CHANGE
BYCCYORS OF
TERMINAL INITIAL QUARTER DOLLARS
UUARTER A
3-71 4=71 1-72 2=72 3=72 &=72 1=73 2=73 3-73 4=73 1-T4 2-74 3-74 4=T4 1-75 2=T5 3~75 4&-75 1-Ts
=71 7.2 1,091.2
1-72 10.4  13.8 1,127.0
2-72 10,6 12,4 11.0 1415647
3=72 10,2 11.2 Y. kot 1,181.4
4=72  10.8 11.7 11.1 11.1 13.5 19219.4
1=73 11,7 12.6 12.3 12.7 14.7 15.9 10265.3
2-73 1141 11.7 11.3 1les 12.3 116 7.5 1428804
373 10.5 11e4 11.0 11.0 11.5 10.9 8.4 9.3 1,4317.5
=73 11.0 11.4 11,1 11,1 11.6 11,1 9e6 1046 1149 ~ 1,355,1
{
174 10.4 10.7 1lues 10e3 105 9.9 8,5 8.8 8.6 5.3 6% 1+372.7
2-T4  10.2 10.5 10e1 10,0 10e2 9.6  Beb Beb6  bek 6.6 8.0 10399.4
3-T4  10.1 104 10.0 9.9 10.1 9.6 8,6 8.8 8.7 [ 7.6] .8 9.h-\ o 1,431.6
—J T 2.] /0
4=74 947 9.9 9.6 9eb 95 9.0 Bal 8.2 Te9 6.9  T.5  T.2 s.o\\ 17449.2
1-75 8.9 941 5.7 a5 G.4  T.9 6.9 6.8 b.b 5.3 5.4 4.5 [ 241 l -oh\ 1944642
| Smenam— ) L
2-75 9.0 9.1 5.8 Beb  Beb  Bel  Te3  Te3  To0 642 643 5.9 4,7 4e6 10.4 1,482.3
3-7¢ 906 9eBb 945 et 9k 941 Bek 8.5  Euk 7.9 Bk 8.k 5.2 9.3 16.7 19.2 2:4% 1,548.7
4=75 9eT 948 Geb 945 9.5 942  Beb  8.T 8.7 B.3 8,7 8.8 8.7 9.6 13.3 14,8 10.6 1,588.2
1-76 946 10U 948 94T  YeE  9e5 849  9¢1 9.1 8.7 9.2 9.3 9.3 10.2 13.1 14.1 11.6 12.6 1063642
2-76 9eb 100 Yo7 Yo7 9T 9.5 9.0 9.1 9.1 BB 9.2 9.3 9,3 10.0 ]12.4[ 12,9 10.8 11.0 9\ 1,673.0P
i )
3=-71 4=7T1 I=72 &=T2 3=1c &=72 1=73 <=3 I=73 &=T73 T=T4 =T& 3I=74H L=T% ) X -3 =712 3=T> L=75 1=76
TRTTITAU GUARTEK
P= PRELIMINEAKY
GROSS NATIONAL PRODUCT IN CONSTANT 1972 DOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE
BILLTONS OF
TEKMINAL INITIAL QUARTER OOLLARS
QUARTER o
3-71  4=71 1-72 2-7z 3-72 4=72 1-73  2=73 3=73 4=73 _1-T4 2-T4 3-T4 4=T4 1=T75 2=75 3=75 4=75 1=~T6
4=71 3.5 1,120.5
1-72 5.5 7.6 1,161.2
2=-72 643 1.7 7.9 19163.0
3=72 6o 6.9 646 503 1,178.0
“-T2 645  Te3 7.2 6.9 B.S 1,202.2
1-73 Tol  TeT 748 Tl 90 945 . 1,4229.8
' 1.4%
2-73 6.0 6.5 6.3 5.9 6.1 4.9 0. 47 1,4231.1
3-T3 5.5 5.8 5.5 5.0 4e9 3.6 1.1 1.7\ 1,236.3
4=73 Sel 5.3 5.0 4.5 4ok 344 | 1lea] 1.9 z.h\ 1924246
1-74 422 4.2 3.b 3.3 2.9 1.9 0.0 =0.1 -1.0 3.5 “33:2% 1,230.4
2-74 3.5 3.5 3.0 245 241 140 =046 =08 ~1,7 =3.5 -3.& 1,220.8
3-74 3.0 249 2.5 149 1.5 045 =0.9 =1.2 -1.9 |-3.2| 2.8 =2.6 ~8.4% 1,212.9
4=T4 202 2.1 1eb 140 045 =Ush =148 =241 =2.9 =4.1 4.2 —4.T ~b.8 1,191.7
1-75 1.3 1ol Ueb  =Usl =046 =1.5 =2.8 =3.3 =4s1 =5.3 <=5.6 =-6.5 |-8.4] -9.%—\ 1,161.1
——d v
2-75 16 1ot 140 Osls =040 —UsB =149 =202 =2.8 =3.5 =3.5 =3.6 =3.9 =2.4 5.6 1,177.1
3-75 201 241 1.7 1.2 0.9 042 =0.7 0.8 =1.1 =1.5 =1.1 =0.8 ~0.3 2.0 8.5 1ll.4 8.7% 1,209.3
4=75 2oz Zel 146 1eé 1ol 045 ~0e3 ~0eb =0s6 =Ge9 =0.5 =0o1 0.4 2.3 6.7 To3 3.3 1,219.2
1-76 246 245 2.2 149 146 1el  Oukh  0ué 043 Uel 046 1.2 1.8 3.6 Te3  Te9 642 942 1,246.3
2-76 247 246 2.6 240 1eB 1.3 0.7 0.8 0.7 0.5 1.1 1.6 2.2 3.8 | 6.7' 7.0 5.6 6.8 4.A 1,259.7P
3=71 4=T1 1=7T2 2=T2 3=72 &=TZ 1-73 Z=73 3=7T3 &=73 I=714 Z=T% 3-1% &=T1% I-15 2=75 3=715 &=T5 1I-76
INTTIAT QUARTER
P= PRELIMINARY

* Revised from 1973

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.8 1.8
4 4 1.7
] *12. 42 ﬂ.szao
1.6 = 1.6
+2.IZ//
1.5 *}w 1.5
1.4 . 1.4
TOTAL SPENDING L T
1.3 - i 7 1.3
+10.8
1.2 5/ S —11.2
7 S
X .
1.1 Sx 2 1.1
R X |S
o R
1.0 7’ g ‘_'j7// 1.7
+8.52 g )/,//‘/ l 6
0.9 § /, — .
- & 1.5
s 3 /
0.8 3 ?L/// o
/ST em. -] *l. 4% 1.3
ol 76,77
?:g j/‘ *5.32'% \\ /')/Ql.zsgr ,.2
/ -3.22 :V
1.1 19T . -t 8. 4% 1.1
C — REAL PRODUCT B
1.0 20 9% 1.0
R ? R R R X IR 3
0.9 g g N R —10-¢
3 R S 3 3 3 |3 2
0.8 4 4 4 4 ’ 4} 14 } 0.8
1968 1969 1970 1971 1972 1973 1974 1975 1976

(LSNP IN CURRENT DOLLARS.
RENP IN 1972 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATED.

LATEST DATA PLOTTED: 2ND QUARTER PREL IMINARY
DATA REVISED FROM 1973,

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCEs U.S. DEPARTMENT OF COMMERCE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOU!S



GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1972=100 1972=100
150 150
145 145
140 140
135 a— 135
130 )‘//YJSZ.OI 130
125 ,// 125
120 »11. 287/ 120

115 //7 115
110 ¢/){7’/ 1190
105 e / 105
100 — 100
95 v 95

+5,52
o h” = %
24
85 <] 85

»4. 6,

80 80
137 #/X. 10 #[R. '89 L. X/ A4 "W O TE AT R 7S 57 8RR, 7S 20 oY
N [ fiiind ¥ (I | (R i i
1968 1969 1970 1971 1972 1973 1974 1975 1976
BWAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS (NDICATED.
DATA REVISEO FROM 1973,
LATEST DATA PLOTTED: 2MD QUARTER PREL IMINARY

PREPAREO 8Y FEDERAL RESERVE BANK OF ST. LOVIS

IMPLICIT PRTCE OEFLATOR FOR GROSS NATIONAL PRODOCT
CONPOUNDED AMNUAL RATES OF CHANGE

TERNINAL INITIAL QUARTER 1972 = 100
371 4=71 1=T2 2=72 3-72 4=T72 1=73 2=T3 3=73 4-T3 1-Té 2-T4 3-T4 4=T74 1-T5 2-75 3-75 475 1-76
471 3.6 97.38
1=72 4.7 5.8 98.76
2=72 4.1 4.3 2.8 99,45
3=72 3.9 4.0 3.1 3.4 100,29
4=T2 4.0 4.2 3.6 4.0 4.7 101.44
1-73 4.3 4.5 4.2 4.6 5.3 ‘s.\ . 102,89
273 4.7 4.9 4T 8.2 5.8 6.4 T.0 3% 104.65
3-T3 5.1 5.3 5.2 S.T 6.3 6.8 T3 1& 106.57
T3 5.6 5.8 5.8 6.3 69 [7.5] 81 8.6 90N 109.05
— T
1=T4 6.0 642  6+3 648 Teh  Te9 8.6 8.9 9.6 9.\ 111.56
2=T4 65  6s7 6.9  Teh  To9 8.5 9.0 9.5 10.2 10.5 11.5\11.2% 114.64
374 69  Te2  Tobh  Te9 8.5 9.0 9.6 10.1 10.8 11.1 11.9 xz.&\ 118.03
4=T4 _ Teb  TeT  Te9 8.4 8,9 9.5 10,0 10.5 13.1 11.5 12.2 12.5 uk 121.60
3-S5 Teb  To® 0.0 8,5 9.1 9.6 10,0 10,5 11.0 [11.2| 11,6 11.7 11.4 mh 124,55
| Se—
2=T5  TeS  Teb T8  8e2 8.6 9.0 94 9.7 10,0 10.1 10.2 9.8 9.0  7T.2 r«._g\ 125,93
375 Te3  Teb  ToT 8ol 8.5 8.8 9.2 9ebh 946 946 906 903 8.5 Te2 5.7 1N.3% 128.07
475 TS TeS  TeT 8.0 8.6 BT 9.0 9.2 9.3 9.5 9.3 8.9 8.2 Tl 62 T.0 1.& 130,27
1=T6  Tel  Te3  Toh  ToT 8.0 8.3 8.5 8.6 8.7 8.6 8.5 8.1 Toh 6.3 5.4 5.7 S.1 sk 131.29
2=76 6.9 Tel  Te2 TS  TeB 8.0 8.2 8.5 8.3 8.2 8.1 Te6 T.0 6.1 [5.3] 5.5 5.0 8.9 4} 132.81¢
g T L)
=TT &~=711 1-12 2= o = = = =
TRITIAL QUARTEX
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

BILLIONS OF

~SOARTER IMITIAL QUARTER TNOAL RATES

2=T) _4=7)1 )=T2 2=72 3~72 4&=T2 1-T3 2~73 3~T3 4=73 1-T4 2=T4 3~T4 4=T4 1-75 2-75 3-75 4-75 1-76

47 7.9 687.1
=72 9T 14 705.9
2212 101 11.2 11.1 J24.7
=72 9.7 _10.3 98 8.5 139.7
472 10.3. 10.9 10.7 10.5 12.5 761.8
—A=73 10,9 11.5 11.% 11.7 13.3 14.0 787.2
_2=73 10,4 10.8 10,6 10.5 11.2 10,6 Ta2 801.0
3=73 10,2 10.5 10.3 10.2 10.6 10.0 8.0 8,9 818.2
4=73 9.9 10.1 9.9 9.7 _10.0 9.4  T.8 8.2 T.5 833.1
1=74 9.9 10.1 9.9 9.8 10.0 9.5 84 8.8 8.8 10.1 853.3
2=T74 10.1 10.3 10,2 10.1 10.3 10,0 9¢2 9.7 10,0 11.2 12.4 878.7
& O 10.6 0.5 10.5 10.7 10.5 9.9 10.4 10.8 12,0 12.9 13.4 906.8
474 9.7 9.9 9.7 9.6 9.7 9.4 8.7 9.0 9.0 9.4 9.1 7.5 1.9 911.1
—1=75 9.7__9.% 9.8 9.6 9.7 Sebh 8.9 9.1 9.2 9.5 9eb 8.4 5.9 10.1 933.2
&=15 9,9 10,0 9.9 9,8 10,0 9,7 9,2 9,8 96 9:9 99 9,3 T.9 Jl.1 1201 96043
3-7% 10.0 )0.1 10.1 10.0 10.1 9.9 9.5 9.7 9.8 10,2 10.2 9.8 8.9 11.3 11.9 11.7 987.3

1

2=76 1001 10,2 10.2 10.1! 10.2 10.0. 9.7 9.9 10,0 10.3 10.3 10.1 9.6 10.9 11.1 10,9 10,6 10.7 8.3 1,064.6P

3-T1 471 1-T2 2-72 3-12 &=12 1-13 2-13 3-13 4-13 i-Ta 2-Th 3-T4 &—T& 1-75 2-15 3-15 &=15 1-76
INITIAL QUARTER

TP— PRELIMINARY
PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1972 DOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE
SILLIONS OF

_TERMINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
. 371 471 1-T2 2-72 3=72 472 173 273 3-T3 4T3 1-T4 2-T4 3-Th &=T4 ]-T5 2-75 3~T5 4~75 ]1-T6

e i ) 5.1 702.3
1-72 5.9 6.7 713.7
2-72 6e7  T.5 8,3 . 728,1
372 603 6.7 6.8 5.3 737.5
4=72 6.8 Te2 Toh 6.9 8.6 i 752.8
1-73 F.0  Tob To6  Te3 B.b  Be2 767.7
2-13 5.9 6,0 5.9 5.3 5.3 3.8 =0.5 766.8
3-73 Seh  B.4 5.2 46 45 3.1 0.7 1.9 770.4
4-73 $05 &b 4ol 3ok 3ol 1.7 -0,3 0.2 =2.3 765,9
1-74 3.8 3,7 3.3 2,6 202 1.0 —0.8 —0.9 -2,2 =2.1 761.8
2-74 3.5 3.3 2.9 243 1e9 048 —0s6 =06 =15 -1.0 0.1 761.9
= 2.8 8 0,9 =022 ~0.7 =0,2 0,8 1,5 764,7
4-T4 206 201 1e7 1ol 046 ~0e3 =15 =lob =2.3 =2.3 =2.4 3.6 ~8.4 748,1
1-75 206 202 149 1e3 0.9  0edl 0.9 <09 =1leb =1.2 —0,9 =1e3 =2.6 3.5 75446
2275 2eT 2:6 203  3s8 2e5 0.8 0,0 0,0 ~0¢2 0ol 0¢6 0.7 0.5 5.3 750 7675
3=75 2.8 2.7 206 2.0 1.7 1.l _0eh 0,5 0.3 0.7 1e2 1ebh__1.h 4.9 5.6 4.} T15.3
4-75 2,9 2.8 2.5 2.1 1.9 2ok 08 0.9 0.8 1.2 1.6 1.9 2,0 4.8 5.2 4.3 4.5 783.9
1-76 . 3.2 3.1 2.9 2.6 2.4 1.9 1eb 1eb 16 2.0 2.5 2.9 3.1 Se6  6s) 5.8 6,7 8,9 800,7

_2-76 303 3:2 3.0 2.7 2,5 2e1 146 1e8 1.8 242 2.7 3.0 3,2 5:3 5.7 Bekh 5.8 6.4 &) 808,7P

3=7T1 4-T1 172 2-72 3-T2 4~T2 1-T3 2-73 3=73 4-73 1-Ta 2-T4 3-T4 4&T4 1-75 2-15 3-T5 4-T5 1-T76

INTTIAL QUARTER

P— PRELIMINARY
* Revised from 1973
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GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER "étmis”
QUARTER ANNUAL RATES
3=71 4=7) 1=T2 2-T2 3-72 4=T72 1-73 2-73 3-73 4-T3 1-Th4 2-T4 3-T4 4&~Th 1-75 2-T5 3-78 4-T5 1-T6
4=T1  1l.4 165.4
1-72 _20.5 30.3 1767
2-72 20,3 25.0 19.9 184.9
3-72. 18,6 21.2 16.8 13.9 191,0
4=72 19,2 21,2 18.4 17.6 21.4 200.5
1-73 _19.6 21,3 19.2 18.9 21.6 21.7 210,6
2-73 18,9 20.2 18.3 17.9 19.3 18.2 14.8 _ 218.0
3-73  16.9 17.7 15.7 14.9 15.2 13.2 9.1 3.7 220.0
4=T3  17.5 18,3 16T 1642 16.6 15.5 13.4 12,8 22.6 231,5
1=T4 12,6 12.7 10,7 9.b 8.7 6.3 2.8 =1,0 ~=3,2 =23,6 21644
2=Té _ 11.8 11.8 10,0 8.8 8.1 6.0 3.1 0sb =0.7 =10.7 4.5 218.8
3-74 908 9T TeB 6.6 5T 3.6 0.9 =1oT =3.0 ~10.3 =2.8 =9.7 213.3
4<T4 8.8 8.5 608 5.5  4eb 2.7 002 =240 =3.1 8.6 =3.0 —6.6 <=3.3 211.5
1-=75 2,0 1.3 0.8 =2.5 4.0 6.5 9.5 =12,5 =15.0 =21.0 =203 =27,2 ~34.7 -55.9 172.4
2=15 0s6 ~0¢2 =242 =348 =553 =Te6 =10.4 =13,2 =15.3 =20.4& =19.T =24.9 —29.3 =39.6 ~17.3 166.4
3-75 Sel  4e7 3¢l 149 1.0 =0T =2.7 =45 5.4 =8.9 <642 8.2 =78 =9.2 30,2 104.9 196.7
475 Sebh 5.0 3.6 2.5  1s6  0ed ~1e6 3.1 3.8 ~6.T 40 <B.h 45 4.8 23,0 50.1 9.9 201 .4
1-76 8:2 8.0 6.8 5.9 S.h 443 2.9 1,9 1.7 <0k 3.0 2.8 5.0 6.8 33,2 56.1 36,2 68,9 2296
2-76 Boh  B8o3  Tel 603 5.8 48 3.6 2.T 2.6 048  4:0 3.9 6.0  TeT 28.T7 43.T 27.T 3T.T 12.2 236.3P
3=T1 &-T1 1-12 2-T2 3-12 4&~12 1-13 2-13 3=13 &=13 1-Ta 2-T4 3-Ta 4&~T& 1-15 2-15 3-15 &-15 1-76
TNITTAL QUARTER
P— PRELIMINARY
GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1972 DOLLARS*
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
_JERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
- A=TL 3-T2 2-72 3-T72 4=72 1=T3_ 2=73 3-73 4=T73 1=Th 2-T4 3=Th 4-Th 1-T5 2-75 3-75 4=T5 1-76
4=71 6.6 169.7
1=72  15.0 24.1 179.1
2-Td 15.6 20.4 16,8 186.2
3=72. 13.9 16.6 12.8 8.9 190,2
4=T2 Jhsd 16eh 14,0 12.6 1645 197.6
1-73 14,5 16,1 14,2 13.4 15.7 14,9 20446
273 13.2 14.3 12.5 114 12,2 10.2  S$.6 207.4
3-73  10.8 11.4 9.6 8.0 T.T7 5.0 0.3 <=A.7 204.9
L4=73  3le) 1.7 10,3 9.0 9.0 T2 4.7 43 1442 211.8
1-74 6ok 6e3 4.3 2.6 1.6 =1e1 4,8 =8,0 =9,6 —28.4 194.8
_2-T4 boh  he2 242 0.5 —0.T =3e3 <66 =9.4 =10.9 ~21.3 ~13.4 187.9
3-74 1s8 1o4 0,7 =2.4 =3.8 ~6.3 =9,5 =12.2 ~14,0 =21.8 ~18.2 =22.7 176.2
4=~74 Ooh ~0,) =201 =3,8 =5.1 =T.5 =10.3 =12.7 =142 =20.2 ~17+2 =19.0 ~15.2 169.1
1=75 =720 8,0 ~10.3 =12.4 =3443 =]Te2 =20s5 =23.7 =2604 =32.6 =33,6 =39,2 ~46.2 =65,8 129,23
2=75 _=Ts2 =61 =10,2 =12.2 ~13,9 =16¢% =193 =22,0 =24+2 =29,2 =29.3 =32,8 =35,9 —%b,3 -9,3 126+2
375 2.9 =3.5 5.2 6,7 =7.9 9.8 =12,0 =13,7 =148 ~18.3 =165 ~17.1 =15.6 -15.8_ 32,3 92.8 148,7
4=T5 3.0 3.5 5.1 6.5 ~Teb 9ok =11¢3 ~12.9 =13.7 ~16.7 =14.9 =15.1 =13.5 =13,1 18.¥ 35.7 —4.5 147.0
1-76 00 —0s6 =1cT7 =2,8 =36 =5,0. =65 =T:6 =Te8 =10.0 =Teh 6.5 =3.5 ~0.9 29,2 45.4 26,3 67,0 167.1
_2-7 0eé 0ol =102 =202 =209 =hel =5.5 =63 =645 ~Bs3 =5.T7 4.7 =1.9 0.6 24.8 35.1 20.0 34,5 8.4 170.5P
371 %=T1 1=72 2=72 372 #-12 1-13 2-13 3-13 473 1-Ta 2-T4a 3-Th 4-Ta 1-T5 2-15 3-15 &=75 176

INITIAL QUARTER

P~ PRELIMINARY
* Revised from 1973
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TJERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

2=71_4-T71 1-T2 2-72 3-72 4~72 1=~73 2=73 3-73 4-T73 1-T4 2=-T4 3=Té 4-T& 1-75 2-75 3-T5 473 1-76
4-71 7.1 239.6
1-72 11.8 16.6 249.0
2<12 8.9 9.8 3.4 2511
2=72 T 7.5 3.2 3.1 253.0
4=T2 8.0 8.2 5.5 6.6 10.2 2592
—1-73 Boedh 8,7 6T Te9 10,4 10,6 2658
2=13 F0  TeO 5S¢l 5.6 b4 4,6 -1.0 265.1
3=73 6:9 6.9 5.4 5.8 6.4 5.2 2.7 6.5 269.3
4=T3 Tob  TeT 6.5 Te0 7.8 7.2 601 9.8 13,2 277.8
A1=74 Boh 8.5 7.5 8.1 9,0 8.8 B4 11.7 14.4 15.5 288.0
24 8.9 9.1 8e3 Be? 98 9.7 9.6 12.4 14,5 15.1 14.6 298.0
3=~74 9ebh 96 990 __9+6 104 10.5 10,5 12,9 14,6 15,0 14.8 15.0 308.6
4T4 2.7 10,0 9.4 10,0 10+8 10,9 10.9 13,0 14,4 14,7 14.4 14,2 13,5 318.5
—1=75 9T 99 946 9.9 10,6 10.7 10,7 12,5 13.5 13,5 13.1 12.5 11.3 9.2 225.6
L 9 (] 3 2.9 9 4 «8 10 9
— 375 9.9 10e1 9.6 10.1 10,7 10.7_ 10.8 12,2 12.9 12.8 12,4 12,0 11.2 10,5 11,1 12.6 34342
0.

ol T 9 6_10 10 (] 2_ 11,6 11.5 20 10,5 9.7 9. 8 8 -3 54

2-76 95 97 9¢3 9.7 10.1 10,1 10,1 11,1 11.5 11.3 10.8 10,4 9.7 9.1 9.1 9.0 T.8 5.3 9.8 363.1°P

3-Tl 4=71 1=72 2=T72 3-72 &-72 1-T3 2-T3 3=T3 4~73 1-T4 2-T6 3-T4 &T4 1-75 2-75 3-75 4&-75 1-76
INITIAL QUARTER

P- PRELIRINARY
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1972 DOLLARS *
COMPOUNDED AMNUAL RATES OF CHANGE STCCioNS OF
AL INTTTAL QUARTER
QUARTER ANNUAL RATES
&=T1 a.8 - 281.0
1=72 2.9 B0 284,11
272 1.6 1.8 =-1.4 2%3,.2
T Fd Dok 0.8 -1.6 ~1.9 252.0
&=22 0.9 0.9 ~0.5% 0.0 1.9 253,2
1=73 1.2 1.3 Db 1.1 246 3.2 25%,2
2=73 0.2 0.1 =0.9 0.8 0.6 =)ab =6.1 281.2
a=73 0.3 0.2 =0.6 =0.6 =0,1 =0.7 . ~2.6 1.0 2%1.8
—ho2d 0.3 0.2 0.5 =0,3 0.0 0.5 =1.7 Q.6 0.3 252.0
=7 0.8 0,8 0,3 0.5 0.9 0,7 0.1 2.2 2,9 5,5 255 .4
w2=T4 Q0.8 0.8 Qo3 0.6 0,9 0.8 0.3 2,0 223 3.3 1.1 256a1
2=14 0.9 0.9 0.5 0.7 1.0 0.9 0.5 1.9 2.1 2,7 1.3 1.6 2573
=14 D8 QB 0.8 0.6 0,9 0.7 06 145 1.6 1.9 0.8 0.6 =0,3 : 2%6.9
—l=28 0.7 Q.7 0.4 0.6 0.8 0,7 0% 1a3 1.4 1.6 0.7 0,5 0,0 0,3 257.1
—2=T8 0.9 0.9 0.6 Q.8 1.0 0.9 0.7 2.6 1.6 1.9 1.2 1.2 1.0 1,7 23,1 25941

3-71 4=T1 1-72 2=72 3=72 4=T72 1=73 2-73 3=73 4=13 1-T4 2-T6 3-T6 474 1-75 2-75 3~T73 4&=-T5 1-T6

INITIAL QUARTER

P= PRELIMINARY
* Revised from 1973
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE

L BILLIONS OF

QUARTER ANNUAL RATES

A=7) 4=T1 1=72 2-72 3A=-T2 4=72 1-73 2-T73 23A-T3 4T3 174 2-T4& 3=-T74 4Tk 1=7% 2=7% 3=7% 4-7% 1-76

4=T1 6.0 159.1
1=22 2.3 Bab 27%5.0
2=F2 1.0 2.5 £ia3 I87.0
A=72 7.8  Bak_ 8.2 10,1 80642
A=F2 = 9.4 10,3 10.8 13,1 16,2 837.0
1=T3 10,3 11,2 11,8 13.7 15.5. 16,9 Bob a6
2=13 m.; 1123 11,8 13.2 14,2 13.3 11.7 890.9
A=73 104 11.0 11.4 12,5 13.0 12.0 10.6 L7 911.4
&=13 A0.6 11,1 11,5 12,4 12.8 12,0 11.1 10.8 12.1 937,17
~hnTé>, 10,0 10,4 10,6 11.2 11l.4 20,5 9.4 8.7 8.3 4.6 Q48 .4
22Tk 9.9 10,3 10,5 11.0 11,1 10,3 9.4 B.8 Ba.6 6.9 9.2 _969.5
—dclf 10,1 0.5  10.6 11al 11.3 10.6 2.9 9.5 2.5 Aa7 1Q.T 12,3 ~298.0
k=24 . 9,9 10.2 10.3 10,7 10,8 10.2. 9.5 9.1 9.1 8.3 9.6 9.8 7.3 1:015.8
1=~7% 2.4 Qabs 9.7 10.0 10,90 LIV 8.7 8.3 8.1 Ta3 Ba0 :I.S 5.2 3.2 1:023.8
2=1T% 10,8 10,8 11.0 21,6 11.% 11.1 10,6 10.% 10,7 10,4 11.6 12,2 12,2 14,8 27.4 1:088.2
A=T5 9,9 10,2 10,3 10,6 10,6 10,1 9.7 9.4 9.6 9.1 9.8 9.9 9.4 10,1 13.7 1.2 1:091.5

—b5=T5 10,0 10.2 10,3 10.6 10.6 10,2 9.8 9.6 9.6 943 10,0 10,1 9.7 10,2 12.Y 5.9 10.8 = 1.,119,9
—A=76__10.0 10.2 10,3 10,6 10.6 10,2 9.8 9,6 9.7 9.5 10,0 10,1 9.8 10,3 12.1 7,3 10,5 10,3 = 1,147.6

—2=76 9.9 10.1 10,2 10.5 10,5 10.1 9,7 9.6 9,6 9,3 9,9 9,9 9,6 10,0 1l.é 7.7 9,9 9,5 8.7 1,171.8P
3=71 4~71 1=-72 2=72 3=T72 4~72 1-73 2~73 3=T73 4~=73 1-T4 2-T4 3-Th 4-T74 . 1-75 2-75 3-T5 475 1-76
INITIAL QUARTER
P~ PRELIMINARY
DISPOSABLE PERSONAL INCOME IN CONSTANT 1972 OOLLARS *
COMPOUNDED ANNUAL RATES OF CHANGE . T TR
INAL INITIAL QUARTER
QUARTER ANNUAL RATES
A=T) a.2 725.9
1-22 3.6 4.1 283.7
2~72 a6 3.9 . 3.6 _290.7
3-72 bob 4.8 5.2 6.7 A802.7
T2 $.9 6.6 TuS _ 9ub 12,2 827.1
1=73 bah Tal TR 9.3 10.6 9.0 £45.1
2-73 6.0 6.5  Ta0 T8  B.2 6.3 3.6 8%52.7
_A-73 Saf 5.9 6.2 6.8 648 5.0 3.1 2.6 BSR.2
4=73 8.2 _S.&  S.b 5.9 5,8 4,2 2.7 2,2 1.8 62,1
I=Té . 329 420 3,9 4,0 3.5 . 1.9. 0.2 =09 =2,7 =7.0 846.7
2274 3.2 303 3.2 3.1 2,6 lal 0k —lad =2.T7 —4.9 =2.9 B40.6
3-7¢ 340 3.0 2,9 2,8 2.3 1.0 =03 =1,0 =1,9 =3.1 =1.2 0.5 A61.7
Tl 225 2.6 2,3 2.2 1.7 0ub =0.8 =1.% =2,3 =3.3 -2.0 =l.b6 =3.6 836.,0
1=7% 241 . 2.0 1 A 1.7 1.2, 0.0 =10 =1.7 =2.4 =3.2 =2,2 =2.0 =3.3 =2.9 A27.9
2=7% 2,3 3.3 2.3 3.2 2.9 2.0 1.3 1.0 0 0.6 2.2 3.5 4.5 A.T 21,8 £869.7
3-7% 207 22 246 225 242 1.3 0.6 . 042 0.1 =043 0.8 1.6 1.8 3.7  T.2 -6.7 LYY
—4-7% 208 248  2.T 24T 2.6  1ab6 140 0.7 0.5 0.3  lebh 2.1 2.4 4.0 68 ~0,5 4.9 BAT.S
=4 3,0 3.0 3.0 2.9 2.6 1.9 1.6 2.2 1.0 0.9 2.0 2,7 3.0 4.4 6,3 1.6 5.5 6.1 _BRO.&
2=76 301 3el 3,0 340 2.8 2,1 1.6  leé  1e3  2a3 2,3 2,9 3.3 b,k 6,0 2.4 5,2 5.3 4,5 _890,2P
371 4-T1 1-72 2-T72 3-72 4~72 1-73 2-73 3=73 4-T73 1-T4 2=T4 3-T4 474 1-75 2=T5 3=75 4-75 1-76
INITIAL QUARTER
i xvtasd Trem 1973
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CORPORATE PROFITS AFTER TAXES *

SBILLIONS OF

JERMINAL INITIAL QUARTER
QUARTER ANNUAL RATES

2=71 3=7) &=71 1-J2 2=72 3=72 4=72 1=T3 2-73 3~T3 4-T3 1-T4 2-74 3-T4 &-T& 1=15 2-75 23-75 4&-75

A-71 24,2 45,5
411 24.5 24.9 48.1
112 24,2 242 23.4 0T
2=F2 23,3 20,4 18.2 13,2 5243
372 21,5 20.9 1946 17.7 22.3 2540
£cT2 26,2 254 256 26.3 33,4 45.4 6008
1=73. 2841 28.8 29.6 31.2 AT.B_ 46.2 6.9 £bad
—2=73 25,5 25.7 25.8 2643 29.8 32.4 26.4 . B.7 679
—3=T3 _ 20.6 19,9 19,2 18,5 19.6. 18.9 11,2 . —3a3 -13.9 b5k
4=F3  20.4 1949 19.3 18,8 19.7 19.2 13.4 4.0 1.8 20.4 685
Ao 22,8 2246 2244 22,3 23,6 23.8 19.9 14,0 1%5.8 34,3 49,9 25.8
2=T4 19,4 18,9 IB.6 17.8. J68.4 12.8 13,8 B8B.1 B.Q 16,4 14,5 ~12.6 73,3
Bl  21ab 2122 20,9 206 215 214 ;8.3 Xéal 15.2 23,9 25.0 14.2 49,1 81.0
AT 15,1 14,5 Y346 12.8 12,8 31.7 Bal 3.5 2.6 6.3 3.l «9.0 =T.2 ~42,3 20.6
2=75 Qa1 B T.0. 5.9 5.3 3.8 Db =3B 5.2 =3.9 =7.4 =16.0 =168 =31.% ~=25,3 62.8 61.0
A=78 12,9 12.2 11,4 10.4. 10.4 944 627 323 2.7 5.0 3.0 =3.3 -1.3 =11.0_ 2.8 78.3 95,2 22.1

w5 1248 1242 1lah 10.6 10,5 9.6 Fal 4.0 3.6 S.T 4.0 1.3 Q.7 -ha9 G0 S2.5 4T.6 116 - Téa)

wloZ6.  13.8 13.3 126 12,0 11,9 11,2 8.9 6.2 6.0 8.2 T.0 2.5 4.9 <lal 10.2 47.6 42.8 22,2 33.8 2 719.7

2-76 N.A
2=71 3-71 4-71 1-72 2-72 3~72 4~72 1-73 2-73 3~T3 4-T73 1-T4 2-T4 3-Té4 &-T4 1-75 2-75 3-75 4&-75

INITIAL QUARTER
# NATIONAL INCOME BASIS

N.A. - NOT AVAILABLE

Reviged from 1973 PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
JULY 21. 1976

SOURCES OF DATA

NATIONAL INCOME AND PRODUCT ACCOUNTS DATA

Source: U. S. Department of Commerce, Bureau of Economic
Analysis, Washington, D.C. 20230

1929-45: Annual data will be published at a later date.
1945-72: Survey of Current Business, Parts I and II, January 1976.
1973-76: Survey of Current Business, July 1976.

The survey is available from most district offices of
the Department of Commerce or from the Superintendent of
Documents, U. S. Government Printing Office, Washington, D.C.
20402,

Digitized for FRASER ]9
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976
¥RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESS|ONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED:

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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