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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: April 30, 1976 RELEASED: 27, 1976

Industrial production increased 11.5 percent in the 
year ending April 1976. This compares with a 12 percent 
decrease in the previous year. Employment has followed the 
trend of production: civilian employment increased 3.7 percent 
in the year ending April, after decreasing 2 percent in the 
previous year and payroll employment rose 3.2 percent in the 
past twelve months, after posting a 2.4 percent decline in the 
previous year. Personal income increased 11.5 percent in the 
last year, compared to an increase of 7.2 percent over the 
previous year.

The rate of price change has slowed somewhat over 
the last year. Consumer prices increased 6 percent in the year 
ending April 1976, after increasing 10.2 percent in the 
previous year. Wholesale prices of industrial commodities 
increased at about the same rate as consumer prices, increasing 
6.2 percent for the year ending in April, after increasing 
almost 16 percent in the previous year.

Final sales plus changes in inventories yield GNP in 
the national income accounts. Final sales and GNP generally 
follow the same pattern of growth, but in this recovery the 
pattern in the change in business inventories has been unusual. 
In the four recoveries prior to the present recovery (defined 
here as being the first three quarters from the trough), there 
have been positive figures for the change in business 
inventories. In both recoveries of second quarter 1954 to 
first quarter 1955 and second quarter 1958 to first quarter 
1959, there were average increases of less than $1 billion in 
business inventories. In the 1961 recovery, there was an 
average rise of $2.2 billion in business inventories. In the 
last recovery (fourth quarter 1970 to third quarter 1971) the 
change in business inventories averaged $6.1 billion. In the 
present recovery, second quarter 1975 to first quarter 1976, 
there has been an average decline of $4.6 billion in business 
inventories. There were decreases registered in all four 
quarters of 1975, averaging $14.6 billion. The behavior of 
inventories in the present recovery is unusual in registering a 
sizable average decline during the first three quarters. The 
only increase in inventories registered so far has been in the 
first quarter of 1976, but during that quarter there was a very 
large increase of $15.5 billion.
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TOTAL CIVILIAN EMPLOYMENT
C O M P O U N D ED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  1MONTH THOUSANDS
MONTH “OF “ PERSONS

9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76

10-74 -2 .0 86,012

11-74 -4 .1 —6 .3 85,549

12-74 - 5 .0 -6.5 - * > ^ 5 . 2 % 85,053

1—75 “ 5 .1 -6.1 —6 . 0 84,666

2-75 -5 .5 —6 .3 —6 .3 -6 .1 -6 .9 84,163

3-75 -4 .7 -5 .2 - 5 .0 - 4 .4 - 3 .9 -oTeN , 84,110

4-75 - 3 .6 - 3 .9 - 3 .4 - 2 .6 - 1 .7 1.1
P  \

2 .9 84,313

5-75 -2 .8 -3 .0 - 2 .4 - 1 .5 -0 .5 1 .7 3 .0 3 .0 84,519

6-75 - 2 .6 -2 .6 -2 .1 - 1 .3 - 0 .5 1 .2 1*9 1 .3 84,498

7-75 - 1 .7 -1 .6 - 1 .0 -0 .2 0 .7 2 .3 3 .1 3*1 3 .2 6 .9 84,967

8-75 -1 .1 -1 ,0 - 0 .4 0 .4 1.3 2 .7 3 .4 3 .5 3 .7 5 .7 4 .6 85,288

9-75 - 1 .2 -1 .1 - 0 .5 0 .2 0 .9 2 .0 2 .5 2 .4 2 .3 3 .2 1 .4 -1 .8 ^ 6 % 85 ,158

10-75 -1 .1 -1 .0 - 0 .5 0 .1 0 .8 1 .8 2 .1 2*0 1.8 2 .3 0 .9 -1 .0 -0 .1 85,151

11-75 - 1 .0 -0 .9 - 0 .4 0 .2 0 .7 1 .6 1 .9 1.8 1 .6 1 .9 0 .7 -0 .5 0.1 0 ^ ^ 85,178

l?- 7 5 - 0 .7 -0 .6 - 0 .2 0 .4 0 .9 1 .8 2 .0 1.9 1.8 2.1 1 .2 0 .4 1.1 1 .7  3 .1 85,394

1-76 0 .0 0 .2 0 .6 1.2 1.8 2 .6 3 .0 3 .0 3 .0 3 .5 2 .9 2 .6 3 .7 5 .0  7 .4 11.8 86,194

2-76 0 .1 0 .3 0 .7 1 .3 1.8 2 .6 2 .9 2 .9 2 .8 3.2 2 .7 2 .4 3 .3 4 .2  5*5 6 .7 86,319

3-76 0 .4 0 .6 1 .0 1 .5 2 .0 2 .8 3 .1 3 .1 3 .1 3 .5 3 .1 2 .8 3 .6 4 .4  5 .4 6 .2 3 .5  5 .3 86,692

4-76 0 .9 1.1 1 .5 2 .1 2 .6 3 .3 3 .6 3 .7 3 .7 4 .̂1 3 .8 3 .7 4 .6 5 .3  6 .4 7 .2 5 .7  7 .7 10.2 \ 87,399

9—74 10-74 11-74 12-74 1-75 2-75 3-75 4—75 5-75 6-75 B—75"' "9—75 10-75 11-75 12-75 1-76 2-76 3-76

IN IT IA L  MÜNTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
1

THOUSANDS
MONTH OF PERSONS

9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76

10-74 - 0 .6 78,790

11-74
r  \

- 3 .4  -6 .2 78,374

12-74 -5 .5 -7 .9 - 9 .5 9 % 77,723

1-75 - 5 .6 -7 .3 - 7 .8 —6 . 1 77,319

2—75 -6 .1 -7 .4 - 7 .8 -6 .9 - 7 .7 76,804

3-75 - 5 .9 -*•*1 - 7 .1 —6 .3 -6 .4 76,468

4-75 -5 .1 -5 .8 - 5 .8 - 4 .8 - 4 .4 - 2 .6
1
-0 .1 76,462

5-75 - 4 .4 -4 .9 - 4 .7 - 3 .7 -3 .1 -1 .5 0 .3 0 .8 76,510

6-75 -4 .2 -4 .6 - 4 .4 - 3 .5 -3 .0 -1 .8 - 0 .7 -0 .9 - 2 .6 76 ,343

7-75 - 3 .3 - 3 .6 - 3 .2 - 2 .3 - 1 .6 - 0 .4 0 .8 l f l 1 .3 76,679

6-75 —2 .5 -2 .7 - 2 .3 - 1 .3 - 0 .7 0 .6 1.8 2 .2 2 .7 5.5 5 .5 > 9 % 77,023

9-75 -1 .9 -2 .0 -1 .6 - 0 .7 - 0 .0 1.1 2 .2 2 .7 3 .2 5 .2 5 .0 ♦ . I * V 77,310

lT\(■'-1o, - 1 .5 -1 .6 -1 .1 -0 .3 0 .4 1 .5 2 .4 2 .9 3 .3 4 .8 4 .6 4 .2 3 .9 77,555

11-75 - 1 .4 -1 .4 - 1 .0 -0 .2 0 .4 1 .3 2 .2 2 .5 2 .8 3 .9 3 .5 2 .9 2.1 0 .3 77,574

12-75 -1 .1 -1 .1 - 0 .7 0 .1 0 .7 1 .6 2 .3 2 .6 2 .9 3.8 3 .5 3 .0 2 .5 1 .9 3 .5 77,796

1-76 —0 .6 -0 .6 - 0 .2 0 .5 l . l 2 .0 2 .7 3 .0 3 .3 4 .2 4 .0 3 .6 3 .4 3 .3 4 .8 6 .1 78,179

2-76 - 0 .4 - 0 .4 - 0 .0 0 .7 1 .3 2 .0 2 .7 3 .0 3 .3 4 .0 3 .8 3 .5 3 .3 3 .2 4*2 4 .5 2 .9 78,368

3-76 -0 .2 -0 .2 0 .2 0 .8 1.4 2 .1 2 .7 3 .0 3 .2 3 .9 3 .7 3 .4 3 .2 3 .1 3 .8 3 .9 2 .8 2 .7 7 8 ,545P

4-76 0 .0 0 .1 0 .5 1.1 1 .6 2 .3 2 .9 3 .2 3 .4 4 .0 3 .9 3 .7 3 .5 3 .5 4 .1 4 .3 3 .7 4 .0 5 .4  ̂ 78 »888P

^ -7 4 “^lC-7^r-11-74 12-74 1-75 2—75 3-75“ 4-75 5-75 6^75 7-75 8-75 9-75 10-75 11-75 12-75 1—76 2-76 3-76

IN IT IA L  1MONTH -
1

H- PRELIM INARY
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RATIO SCALE 
MILLIONS OF PERSONS

EMPLOYMENT

SEASONALLY ADJUSTED

RATIO SCALE 
MILLIONS OF PERSONS

SOimCEl U.S.DEPARTliENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR fERfOOS IHOICATeO.

LATtST OATA PLOTTED« APR IL PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT
UNEMPLOYMENT RATES*

S E A S O N A L L Y  A D J U S T E D
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10.0
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SOURCEi U.S. DEPARTMENT OF LABOR

■ PERCENT OF CIVIL IAN LABOR FORCE IN CROUP 
LATEST DATA PLOTTEDi APRIL

PREPARED BY FEDERA L RESERVE BANK OF S T . L O U IS
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CONSUMER PRICE IN DE X , SEASONALLY AD JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M I N A L I N I T I A L M O N T H 1 9 6 7  * 1 00

M O N T H

9 - 7 4 1 0 - 7 4  1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5  9 - 7 5 1 0 - 7 5 1 1 - 7 5 1 2 -75 1-76 2 - 7 6  3 - 7 6

1 0 - 7 4 10 .8 1 5 2 . 8

1 1 - 7 4 l \.2 11. 6 1 5 4 . 2

1 2 - 7 4 1.0 *7. 9 . 7 1 5 5 . 4

1-75 10. * 1 0 . 0 9 . 3 8 . 8 ^ 1 5 6 . 5

¿ - 7 5 9 . 4 9 . 1 £ . 3 7.6 1 5 7 . 3

3-75 8 . 6 8.2 7 .4 6 .6 5*5 1 5 7 . 9

4— 75 8 . 3 7 . 9 7.1 6 .5 5 . 7 5.5 6 . 3 s 1 5 8 . 7

5-7 5 8 . 0 7 .6 7 . 0 6 . 4 5 .9 5 .7 6.2 1 5 9 . 5

6 - 7 5 8.1 7 . 8 7 . 2 6 .8 6 . 4 6 * 4 7 . 0 7 . 4 8 .6 1 6 0 . 6

. 7 - 7 5 8 . 5 8 . 3 7 . 9 7.6 7 . 4 7 . 6 8 . 4 9.1 1 0 . 6 12. 6 A I 6 ? t £  ..

8 - 7 5 8.2 7 . 9 7 , 5 7.2 7 . 0 7 .1 7 . 6 8 . 0 8.5 8 .5 1 6 2 . 8

V - 7 5 7 t * 7 , 7 7 , 3 .7*0. 6 . 8 6 . 9 7.2 7. A 7 .7 7 . 4 4 . 9 1 * 5 , 5

1 0 - 7 5 7 . 9 7 . 7 7 . 3 7.1 6 . 9 6 . 9 7 . 3 7 . 4 7 . 7 7 . 5 5.8 6 . 4  7 . 6 1 6 4 * 5

1 1 - 7 5 7 * 9 7 .6 7 , 3 7*1 6 . 9 7 . 0 7 ,3 7 . 5 7 * 7 7 .5 6 . 2 6 . 8  7 . 6 7 * 5 1 6 5 * 5

12-75 7t§ 7.6 7 . 3 7 ,1 6 . 9 7 * 0 7.2 7 . 4 7.5 7 . 4 6 . 3 6 . 8  7.3 7 . 1 6 . 7 1 6 6 , 4

_ . 1-76 7 , 6 7 , 4 7-4 <>♦9 6 . 6 6,,.E 7 .0 7.1 7.2 7 . 0 6.1 6 . 5  6.8 6 * 5 5 . 9 5 . 2 ^ 1 6 7 . 1

¿■-76 7 t3 7 . 0 6 . 7 6.5 6 , 4 . ,6,4 6,5 6 . 5 6 . fc 6 . 3 5.5 5 .6 5.7 5 .2 4 . 4 3.3 U 4 \ 1 6 7 * 3

3-76 7. 0 6 . 7 6 * 4 6.2 . 6 . 0 6 . 0 6*1 6 , 1 6.1 5, 9 5.0 5,1 5 . 1 4 . 6 3 . 9 2 .9 1*8 2 ^ 2 \ 1 6 7 . 6

4 - 7 6 6 . 9 6 . 7 6 **+ 6.2 6 . 0 6 . 0 6.1 6 . 0 6 . 0 5 . 8 5 ,0 5.1 5.1 4 * 7 4 * 1 2 . 9  3,6 5 ^ 1 6 6 , 3

V - 7 4 1 0 - 7 4  1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5  9 - 7 5 10-75 1 1 - 7 5 12-75 1 — 7t> 2 - 7 6  3 - 7 6

I N I T I A L  1̂ O N I H

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S  
MAY 21» 1 9 7 6

W H O L E S A L E  P R I C F S  -  A L L  C O M M O D I T I E S »  S E A S O N A L L Y  A D J U S T E D  
_________________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E _______________

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  » 10 0

M O N T H
9 - 7 4 J O - 7 4  1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8- 7 5 9 - 7 5 10— 75 1 1 - 7 5  1 2 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6

1 0 - 7 4 ¿ 0 * 1 1 7 0 . 7

11 - 7 4 ¿ 4 . 0 18.2 1 7 3 . 1

12 - 7 4 i4tl
f \

6 * 9  “3 , 4 1 7 2 . 6

1-75 9.8 3*8 - 2 , 7 - 2 . 1 s 1 7 2 . 3

2 - 7 5 , 6 . 0 0 , 7 - 4 . 5 - 5 . 1 - 8 . 0 ' 1 7 1 . 1

3-75 4 . 0 - 0 * 6 - 4 * 8 - 5 . 2 - 6 . 8 — 5 * 5 ' 1 7 0 * 3

4 - 7 5 5.; 1 , 4 - 1 . 7 - 1 . 2 - 0 . 9 2 . 8 11.9 1 7 1 . 9

5-75 5 . 4 2. 3 - o . l 0.6 1*2 4 . 5 9 . 9 8 . O ' 1 7 3 . 0

6 -7 5 4 r8 2 ,0 - 0 , 1 0 . 5 1.0 3 . 4 6 . 5 3 , 9 0 . 0 \ 1 7 3 . 0

7-75 5.3 2 .9 1.1 1,8 2.5 4 . 7 7.4 5 . 9 5. 0 10.2 v 3 ^ 2 % 1 7 4 . 4

8 - 7 5 5.8 3 . 7 2 . 2 2 .9 3 . 6 5 . 7 8.1 7,1 6 . 9 10.5 1 0 . 0 s 1 7 5 . 9

9 -75 6r? 4 , 4 3 , 1 3,8 . 4 * 6 6 * 5 8 . 6 8 . 0 8 . 0 10. 8 1 1. 2 11. 5 1 7 7 . 5

10 -75 6 . 9 5.2 4.0, 4 * 8  . 5 . 6 7 . 5 9 . 4 9 * 0 9 . 3 1 1 . 7 1 2.2 12.9 1 4 . 4 1 7 9 . 5

11-75 6. 5 4 . 9 3.8 4. 5 5.2 6 . 8 8 . 4 7 . 9 7 . 9 9 . 5 9 . 4 8 . 9 7. 7 1.3 1 7 9 . 7

1 2 -75 6 . 3 , 4 . 8 3.6 4.5 5 . 1 6.5 7 . 9 7 . 4 7. 3 8 . 6 8. 3 7.7 6 . 5 2 . 7 1 8 0 . 3

■ 1-76 5.7 4 . 3 3 . 4 3,9 4 ^ 4 5 .6 6 . 8 6 . 3 6 . 0 6. 9 6 . 4 5.5 4. 1 0 . 9 0 , 7  - 2 . 6 1 7 9 . 9

2- 7 6 3.7 2. 8 3.3 3 * 7 4 . 7 5 ,7 5,1 4 . 8 5.4 4.8 3.8 2.3 - 0 . 5 -l.*i - 3 . 6 - 4 . 6 ^ ^ 1 7 9 . 2

3- 7 6 4 * 9 3 , 6 2* 8 .3,2 3 . 6 . 4 * 5 5.4 4 . 8 4 . 5 5*0 4 . 4 3.5 2,3 0 * 0 - 0 , 3  - 1 * 8 - 1 . 3 2 .0 1 7 9 * 5

4.-76 5.2 4 . 0 3.2 3.6 4 . 0 4 . 9 5.8 5.3 5.1 5.6 5.1 4 . 4 3.4 1.7 1 . 7  1.2 2.5 6.2 1 0 . 5 \  1 8 1 . 0
1

9 - 7 4 1 0 - 7 4  1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5 9 - 7 5 1 0 -75 1 1 - 7 5  1 2 - 7 5 1-76 2 - 7 6 3 - 7 6

I N I T I A L  M O N T H

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
MAY 6 »  1976
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RATIO SCALE 
1967-100

PR I CES
SEASONALLY ADJUSTED

RATIO SCALE 
1 967-100

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOD S INDICATED.  

LATEST DATA PLOTTED:  APR IL

R A T I O  S C A L E  
1967-100

PREPARED 0Y FEDERAL RESERVE BANK OF ST. LOUIS

WHOLESALE  P R I C E S  r A T 10 s c a l e

SEASONALLY ADJUSTED 1967-100

PERCENTAGES  ARE ANNUAL RATES OF CHAtfCE FOR PE RIO DS  IND ICATED.  

LATEST  DATA PLOTTE Dt  A P R I L

P R E P A R E O  6 Y  F E D E R A L  R E S E R V E  BAN* OF S T .  L O U I S
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WHOLESALE PRICES -  INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
__________ ________ COMPOUNDED ANNUAL RATES OF CHANGE________________ ___

J f c K M I N A L _________________________________________________________________ I N I T I A L  M O N T H _____________________________ ____________________________________________1 9 6 7  - I Q Q
m o n t h

9 - 7 4 _lQ- 7 4  1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5 9 - 7 5 1 0 - 7 5  1 1 - 7 5  1 2 - 7 5  1 -76 2 - 7 6  3 - 7 6

1 0 - 7 4 19.2 1 6 5 . 1

1 1 - 7 * 15, 3 11.5 1 6 6 . 6

1 2 - 7 4 1 1 , 5 7 ,9 4 , 4 1 6 7 , 2

i-75 11.1 8 . 5 7 . 0 9 . 7 1 6 8 . 5

2~75„ 9, 1 6 . 7 5 . 1 5.5 1 6 8 . 7

3-7 £ .5,5... 4 . 0 3 , 9 1,1 . X 1 6 8 . 8

_ 4 - 7 5 6. 8 4 . 9 3 . 6 3 . 4 1 .4 1,4 2 . 2 \ 1 6 9 . 1

5-75 6,2 4 . 5 3 . 4 3.2 1.6 1.7 2 . 2 2 .1 1 6 9 . 4

6 - 7 5 5 ,8 4,2. 3 . Q 1*7 1*8 2 ,1 2 , 1 2,1 1 6 9 . 7

___L -J.5 . 5,6 4 . 2 3 . 3 3 , 2 2 . 1 2 . 3 2 , 7 2 . 9 3.2 4 . 3 1 7 0 . 3

a - 7 5 5 , 9 4 . 7 3 . 9 3 . 9 3.1 3 . 3 3 . 9 * , 3 5.1 6 . 5 8 . fi' 1 7 1 . 5

9 -7 *•3 5 , 2 4 . 6 4 . 7 4 , 0 4 . 4 5 , 0 5 . 6 6 . 5 8 . 0 9 . 9 1 1 . 0 ^ ^ 1 7 3 . 0

10,-75 7 . 0 6.1 5 . 6 5 .7 5 . 3 5 . 7 6 . 5 7 . 2 8 . 3 9 . 9 1 1 . 8 1 3 . 3 1 5 . 6 1 7 5 . 1

1 1 - 7 5 7.2 6 . 3 5 . 9 6 . 0 5 . 7 6 . 1 6 .8 7 .5 8 . 4 9 . 7 1 1 . 1 1 1 . 9 1 2 . 4 1 7 6 . 4

1 2 - 1 5 7 * 2 _ 6,4-. 6 , 0 . 6,2 5 ,6 6 , 3 6 , 9 7 . 5 8 . 3 9 . 4 1 0 . 4 1 0 . 9 1 0 . 8 8 . 5  7 ^ 7 ^ 1 7 7 . 5

_ i - 7 o 7,1 6 . 3 5 . 9 6.1 5 . 8 . .6,2 6 . 7 7 . 2 7 . 9 8 . 7 9. 5 9 . 6 9 . 3 7 . 3  6 , 3  4 ? 8 Ss\ 1 7 8 . 2

. 2 - 7 6 fct7 5 , 9 5 , 6 5, 7 5 , 4 5 . 7 6 . 2 6 . 6 7 . 1 7 . 7 8.2 8 .1 7 . 5 5 . 6  4 . 4  2 . 7  O ^ T ^ X . 1 7 8 . 3

3- 7 6 6ti> 5 . 8 5, 5 5.6 5 , 3 5 .6 6 . 0 6 . 3 6 . 8 7 , 3 7 . 7 7 , 5 6 , 9 5 . 3  4 . 3  3 .2 2 . 4  4 ^ ^ 1 7 8 . 9

4 - 7 6 6 . 4 5 . 7 5 . 4 5.5 5 . 2 5, 5 5 . 8 6 . 2 6 . 5 7 . 0 7 . 3 7 . 1 6 . 5 5 . 1  4 . 3  3 . 4  3 . 0  4 . 1  4 . 1 s\ 1 7 9 . 5

9 - 7 4 1 0 - 7 4  1 1 - 7 4 1 2 - 7 4 1 -75 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5 9 - 7 5 1 0 - 7 5  1 1 - 7 5  1 2 - 7 5  1 - 7 6  2 - 7 6  3 - 7 6

I N I T I A L  M O N T H

W H O L E S A L E  P R I C E S - F A R M  P R O D U C T S  A N D  P R O C E S S E D  F O O D S  A N D  F E E D S ,  S E A S .  A D J .
________________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ______________________________

J É K M I N A L I N I T I A L  M O N T H 1 9 6 7  * 1 0 0

M O N T H

9 - 7 4 1 0 - 7 4 1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 ~ 7 5 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5 9 - 7 5 1 0 - 7 5 1 1 - 7 5 1 2 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6

1 0 - 7 4 62 .7 1 8 6 . 1

1 1 - 7 4 46 .6 3 5 , 7 1 9 0 , 9

1 2 - 7 4 2 0 . 7 3 , 9 “2 0 , 4 1 8 7 , 3

1-75 6 . 9 - 7 , 1 - 2 3 . 2 - 2 5 , 8 1 8 2 , 7

2^ 7 5 - 1 . 2 - 1 2 , 8 - 2 4 . 8 - 2 6 , 8 - 2 7 . 8 1 7 7 . 8

3- 7 5 - 4 . 6 - 1 4 , 3 - 2 3 , 6 - 2 4 . 7 - 2 4 . 1 - 2 0 , 1 1 7 4 . 5

4 - 7 5 1 . 0 - 6 , 8 - 1 3 . 5 - 1 1 . 7 - 6 . 4 6 . 6 4 2 . 2 1 7 9 . 7

5-7 5 3 . 6 - 2 , 8 - « . 1 - 5 , 4 0 . 5 12. 2 3 3 . 0 2 4 , 4 1 8 3 . 0

6- 7 5 2 , 5 - 3 .3 - 7 . 9 - 5 , 6 — 0 , 9 7 . 3 1 8 . 3 7 . 9 - 6 . 4 1 8 2 , 0

7-75 4 , 5 - 0 . 5 - 4 . 3 - 1 , 7 3 . 0 10. 6 1 9 . 9 1 3.3 8.1 2 4 . 9 1 8 5 . 4

£ - 7 5 5 ,6 1.1 - 2 , 2 0 . 4 4 . 8 1 1 , 6 19 . 3 14.1 1 0 . 9 2 0 . 7 1 6 . 7 1 8 7 . 8

9 - 7 5 6 , 2 2 . 2 - 0 , 7 1.8 5 . 9 1 1 . 8 1 8 , 3 14,0 1 1 . 6 1 8 , 3 1 5,1 1 3 , 6 1 8 9 , 8

1 0 - 7 5 6 . 7 3 . 0 0 , 5 2.8 6 . 6 1 2 . 0 1 7 . 5 13.8 11 . 6 16 . 9 1 4 . 3 13. 1 1 2 . 7 1 9 1 , 7

1 1 - 7 5 4 , 9 1 . 4 - 1 , 0 0 . 9 4 . 1 8 . 4 12 . 6 8 . 9 6 . 6 9 . 3 5 . 8 2 . 4 ~ 2 ,8 - 1 6 . 2 1 8 8 . 9

1 2 - 7 * 4 . 1 o . e - 1 . 5 0 ,3 3 . ft 6 .8 1 0 . 3 6.8 4 . 5 6. 5 3,1 0 . 0 ~ 4 . l - 1 1 , 6 - 6 . 8 1 8 7 , 8

1 - 7 6 2 ,1 - 1 , 0 - 3 .2 - 1 , 7 0 . 6 3 . 7 6 . 4 3.1 0 . 7 1.7 - 1 . 7 - 5 , 0 - 9 , 2 - 1 5 , 5 - 1 5 , 1 - 2 2 . 8 1 8 3 , 8

2 - 1 6 0 ,6 - 2 , 3 - 4 , 5 - 3 . 2 - 1 . 2 1 .4 3 . 6 0 * 4 - 2 . 0 - 1 . 4 - 4 , 7 - 7 . 8 - 1 1 , 6 - 1 6 , 9 - 1 7  ,*0 - 2 1 , 7 - 2 0 , 6 1 8 0 , 3

3 - 7 6 0 . 4 - 2 . 4 - 4 . 4 - 3 * 2 - 1 . 3 1.1 3*1 0,1 - 2 , 0 - 1 . 5 - 4 * 4 - 7 , 1 - 1 0 . 2 - 1 4 , 1 - 1 3 , 6 - 1 5 . 8 - 1 2 , 1 - 2 . 6 1 7 9 . 9  _

4-76 2 ,2 - 0 , 4 - 2 * 2 - 1 . 0 1.0 3 . 4 5 . 5 2 . 9 1.1 1 .9 - 0 . 4 - 2 . 3 - 4 . 4 - 7 . 0 - 5 . 0 -4.*» 2 . 4 16 . 3 3 9 , 0 1 8 4 , 9

9 - 7 4 1 0 - 7 4 1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4— 75 5 - 7 5 6 - 7 5 7 - 7 5 8 - 7 5 9 - 7 5 1 0 - 7 5 1 1 - 7 5 1 2 - 7 5 1 - 7 6 2 - 7 6 3 - 7 6

I N I T I A L  M O N T H

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 6, 1976

6Digitized for FRASER 
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I N D U S T R I A L  P R O D U C T I O N
RATIO SCALE RATIO SCALE
1967-100 S E A S O N A L L Y  A D J U S T E D  1967-100

PERCENTAGES are ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTED« APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 * 100
MONTH

9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76

1^-74 - 7 .4  ^ 124,8

11,-74
1

- 1 7 .2  -26 .1  X ... 121.7

12-74 n 2 3 .7  - 3 0 .7 - 3 5 . 1 % . 117,4

1-75 - 2 5 .a -31 .1 - 3 3 .5 -31 t9  A 113,7

^-75 -25*3 -2 9 .3 - 3 0 .3 -27 .8 -23 ^4 ^ H 1 .2

3-75 -23 .2  - 2 6 .0 - 2 6 .0 -2 2 .6 - 1 7 .6  --11.2 110,1
4-75 -20*5 |“ 22.s| -21*7 -18*0 -12*7 -6*8 109,9

5-75 -17*9  -19*3 -18*2 -14*3 - 9 .2 -3*9 Û.0 » \  2.2 110,1

6-75 -15 .1  -16 .0 -14*5 -10*4 —5*4 -0 .3 3*7 6 .7 11. 5 s 111,1

7-T5' -12*7  -13*2 -11*5 -7*5 -2 .6 2*2 5 .8 8.6 12*0 12.6 112,2
8-75 - 9 , ?  - 1 0 . 1 -8*1 -4 .1 0.8 5 .5 9*2 12.2 15*7 1 8.0 23 .6 114,2

9r75 - 7 .5  - 7 .5 —5*4 - 1 .4 3 .3 7*8 11.4 14*3 17.6 19.7 23*4 2 3 ,2 s 116,2

19-75 —6 .6  —6 .5 -4*5 - 0 .7 3 .5 7 .5 10 .5 12*8 15.0 15.9 17.0 13*9 5 .3 116,7

11-75 - 5 . ?  - 5 .3 - 3 .4 0.2 4 .1 7 .7 1 0 .4 12*3 14*1 14.6 15.1 12.5 7 .5 9 ,7 117,6

12-75 - 4 .6  - 4 .4 - 2 .5 0 .9 4 .5 7 .8 10.2 11.8 13.3 13.6 13.8 11.4 7 .8 9 .1 8 .5 118.4

1-76, - 3 .7  - 3 .4 - 1 .6 1.7 5 .1 8.2 1 0.3 11.8 13.1 13.3 13 .4 11.5 8.8 9 .9 10.1 1 L 7 \ 119.5

2-76 - 2 .7  - 2 .4 —0 .6 2 .5 5 .8 8.6 10.6 12.0 13.2 13 .4 13.5 11.9 9 .8 10.9 1 1 .3 12.8  1 3 . 9 \ 120.8
^-76 -2 .1  -1 .8 0,0 2 .9 6.0 8 .7 10 .5 11.8 12.8 12.9 13.0 11.5 9 .7 10.6 10.8 11.6 11.6  9 . 3 \ 1 21 .7P

4-76 -1*6  -1 .2 0*5 3*2 ¿*1 8*6 10*4 11*5 12.3 1 2 .4 12*4 11.1 9 .5 10 .2 1 0 .3 10 .8  10.4  8 .7  8 .2 s\ 1 2 2 .5P

9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6—75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76

IN IT IA L  MONTH

P-  PREL IM IN A RY

P REPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
HAY 18* 1976

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

T R I L L I O N S  OF O O L L A R S

P E R S O N A L  I N C O M E
MONTHLY  T O T A L S  AT ANNUAL  R A T E S  

S E A S O N A L L Y  A D JU S T E D

0 .

0.

T R I L L I O N S  OF D O L L A R S  
5

R A T I O  S C A L E

. 4 

.3 

. 2 

. 1 

.0

OA

0.7

1968 1969 1970 1971 1972 1973 1974 1975 1976
SOURCE» U .S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE AKKUAL KATES OF CHAWf FOR PERIODS IHDICATEO.
LATEST DATA PLOTTED» APRIL PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BAHK OF ST. LOUIS

P E R S O N A L  I N C O M E  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  M O N T H
B I L L I O N S  OF 

D O L L A R S
M O N T H

9 - 7 4 1 0 - 7 4 1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5  7 - 7 5 8 - 7 5 9 - 7 5  1 0 — 7 5 1 1 - 7 5 12- 7 5 1 - 7 6
A N N U A L  R A T E S

2 - 7 6  3 - 7 6

1 0 - 7 4 11,1 1 , 1 9 1 . 9

1 1— 7 4 5 . 5 0 . 2 1 , 1 9 2 . 1

1 2 - 7 4 6 * 6 4 . 4 8 - 7 1 , 2 0 0 . 4

1 - 7 5 5 . 5 3 . 6 5 . 4 2.2 1 , 2 0 2 . 6

2 - 7 5 4 . 5 2 . 9 3 . 8 1.4 0 . 6 1 , 2 0 3 . 2

3 - 7 5 4 . 0 2 . 7 3 . 3 1.5 1 .2 1.8 1 , 2 0 5 . 0

4 - 7 5 4 . 0 2 . 9 3 . 4 2.2 2 .1 2 . 9 4 . 1 1 , 2 0 9 . 0

5 - 7 5 4 . 6 3 . 7 4 . 3 3 . 4 3 . 7 4 . 7 6.2
1 \  
8 . 4 1 , 2 1 7 . 2

6 - 7 5 7 . 3 6 . 8 7 * 8 7 . 6 8 . 7 10.8 1 4 . 0 1 9 . 4 3 1 . 4 1 , 2 4 5 . 2

7 - 7 5 6 . 4 5. 9 6 . 6 6 . 3 7 . 0 8 . 3 1 0 . 0 12.1 1 4 . 0 - 1 ^ 1 ^ % 1 , 2 4 4 . 0

a - 7 5 7 . 5 7 . 1 7 . 9 7 . 8 8 . 7 1 0 . 1 1 1 . 8 13.8 1 5 . 7 8 . 6  1 9 . 3 1 , 2 6 2 . 4

9 - 7 5 6 . 2 8 . 0 8. 8 8 .8 ? . 6 11 . 0 1 2 . 6 14 . 4 1 5 . 9 1 1 . 2  1 7 . 9 1 6 . 6 1 * 2 7 8 . 7

1 0 - 7 5 8 . 2 8 . 0 8 . a 8 . 8 9 . 5 1 0 . 7 1 2 . 0 1 3 . 4 1 4 . 4 1 0 . 5  1 4 . 7 1 2 . 5

^ 1 1 . 5 %
8 . 5 - X 1 , 2 8 7 , 4

1 1 - 7 5 6 . 2 8. 0 8 . 7 6 .7 9 . 4 10. 4 1 1 . 5 12.6 1 3 . 3 1 0 . 1  1 3 . 0 1 1 . 0 8 . 3  8 . 2 1 , 2 9 5 . 9

12-.75 8 . 0 7*7 8 , 3 8*3 8 . 9 9 . 8 1 0 . 7 11.5 1 2 . 0 9 . 0  1 1 . 2 9 . 3 6 . 9  6 . 1 4 . 1 1 . 3 0 0 . 2

1 - 7 6 6 . 3 6 . 1 6 . 7 8 . 7 9 . 2 10.1 1 0 . 9 1 1 . 7 12.1 9 . 6  1 1 . 5 1 0 . 0 8 . 4  8 . 4 8 . 5 13.1 1 , 3 1 3 . 6

2 - 7 6 6 . 5 8 . 3 6 . 9 6 . 9 9 . 4 10 . 2 11.0 1 1 . 7 1 2.1 9 . 9  1 1 . 5 1 0 . 3 9 . 1  9 . 2 9 . 6 1 2 . 5 11.8 \  1 , 3 2 5 . 9

3 - 7 6 8 . 5 8 .4 8 . 9 8 .9 9 , 4 10.1 1 0 . 9 U . 5 1 1 . 8 9 . 8  1 1 . 3 10 . 2 9 , 2  9 . 3 9 . 6 1 1 . 5 1 0 , 7 9 ^ \ ^  1 , 3 3 6 . 0

... 6 . 7 8 . 5 9 . 0 9.1 9 . 5 10.2 1 0 . 9 1 1 . 5 1 1 . 7 9 . 9  1 1 . 3 1 0 . 3 9 . 4  9 . 6 9 . 8 1 1 . 3 1 0 . 8 1 0.2 1 0 . 9 \  1 , 3 4 7 .6P

9 - 7 4 1 0 - 7 4 1 1 - 7 4 1 2 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5 5 - 7 5 6 - 7 5  7 - 7 5 8 - 7 5 9 - 7 5  1 0 - 7 5 1 1 - 7 5 1 2-75 1 - 7 6 2 - 7 6  3 - 7 6

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
MAY 20. 1976

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E R A T I O  S C A L E

BILLIONS OF DOLLARS S E A S O N A L L Y  A D J U S T E D  BILLIONS OF DOLLARS

1968 1969 1970 1971 1972 1973 1974 1975 1976
S O U R C Et 0 . S .  D EPA RTMEN T  OF COMMERCE 

P E R C E N T A G E S  AR E  AN N UA L R A T E S  OF CH ANC E FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DA TA PL O TT E O»  M ARC H,  A P R I L  AD VAN CE  E S T I M A T E

P R E P A R E D  BY F E D E R A L  R E S E R V E  SANK  OF S T .  L O U I S

R iT A lL  SA LES 
CQWPQUKEfp ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  M O N T H MILLIONS OF
MONTH

9-24 10-74 11-74 12-74 1-75 2-7?. 3-75 4-75 S~7? H ?  7-73 8-75 9-13 10-75 11-7? 12-15__ l~7fr 3-76 .
DOLLARS

1 0 r 74 - 0 .4 45*844

11-74 ~16-*2 ~29*5

12-74 - 6 .4  -9*2 16.8 4 5 > 1 Q 2 _

■ 1-T? I t *  ¿ 1 * 6  2 6 * 7 46 tQÇ> 6_

,¿ ± . 6  7 * 2  - 2 - 3 r 2  . ¿ 6 * 5  ? 6 , /fr ^>t914_

3-75 JU±__ _______ Isl___ 7*7 -0*7 -¿2 .0 4 £ i951_

4-75 3*6 4 .3  12*8 11.8  7*2 - 1 .3  2 5 .0

S ,9  17*0 17.1  14*8 11.2  32*8 4 1 .0

46*813

7*7 48,173

-fe-7? -SL*fi____ 9 ,1  16*1 16*0 1 3 ,9  11, 0 24*9  24*9 10*6

-7-7>____ IO^lO___________ IZ ^ e___17*9 16,5___1 4 ,6  2 6 ,2  2 6 ,6  1 9 ,9  30,1 49.655

-fl~7S 10* ,16*5 1 6 ,4  15 ,0  13,2  2 2 ,0  21,3___15 »4  17 f_g____ 6 ,7 49.925

9-73

10-75

1 3 .7  1 3 .3  11* -9 j J ___16.3  14*6 8*8____ &jl2___r l . 3 ___~fbt-7 _ 13.8%-
____ 9*4  1 3 .9  13 ,6  12*2___10*6 1 6 ,2  14,8  10*2___I S L J ____ 4*2____ 2 .9  16 .0

49*549

_ U z l 5 _ _^e2____ 8*9 1 2 .9  1 2 ,6  11*3 9 ,7  14,5  13,1 9*0____ Quti____ 2^5____ 1*2____9 *4

1Z=21--- 10*6 1 1 ,4  1 5 .4  15*3 1 4 ,3  13.1  1 7 .9  17,0  14*0 14.5___ 1 1.7  12*9 2 1 .2  2 3 .9  4 8 .9 a > ^ Q-

. 1 r ib  , - h 2 --- 9t9 13.5 1 U , 1 ___10*9 14*9 13,8 10,8 10,9____£*£____$ - 1___12t9 U t 3 _  l* .r ?  ~«*4

-----1&*2__10.9 14t? 14*1 l ? t 2__ 12 r l  12*9 15* 0 . 12 ** \2f7. l ltO  I ? » *  ----Ll1_

3-76 10_*6 11*2 1 4 .4  14*3 1 3 ,5  12 .5  1 6 .0  15*2 12*9 13 .2  11 .2  11*9 15*7 I S . 7 1^.1  I P . ?  I 2 t L

4-76 9 ,9 10.6 1 3 ,5 13.3 12 .5 11.5 14 .7 13,8 11.6 1 1 .7  9 .9 10 .3 13*3 12,8 1 4 ,9 7 ,7 . i 3 , e 8 ,1  - 0 * 4 \ W .2Ç 3É-  .

9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76 2-76 3-76

IN IT IA L  MONTH

P —  P R E L I M I N A R Y  
£ -  E S T I M A T E D

PREPARED BY FEDERAL RESERVE BANK Of ST . LOUIS
MAY 12* 1976

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMPENSATION PER HOUR« TOTAL PRIVATE EC O N O M Y
CO M P O U N D E D  ANNUAL RATES OF CHANGE

T E R M I N A L
Q U A R T E R

I N I T I A L  «Q U A R T E R 1 9 6 7  » 1 0 0

2- 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4  4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5

3 - 7 1 7 . 2 1 3 3 . 3

4 - 7 1 4 . 8 2 . 4 1 3 4 . 1

1-7 2 6 . 5 6 . 1 9 . 9 1 3 7 . 3

2- 7 2 6 . 0 5 . 6 7 . 3 4 . 7 1 3 8 . 9

3- 7 2 5 . 7 5 . 3 6 . 3 4 . 6 4 . 4 1 4 0 . 4

4— 72 6 . 0 5.8 6 . 6 5 . 6 6 . 0 7 . 6 1 4 3 . 0

1- 7 3 7.1 7 . 0 8 . 0 7 . 5 8 . 4 1 0 . 5 1 3 . 5 1 4 7 . 6

2 - 7 3 6 . 8 6 . 8 7 . 5 7 . 0 7 . 6 8 . 7 9 . 3 5.2 1 4 9 . 5

3 - 7 3 6 . 8 6 . 8 7 . 4 7 . 0 7 . 5 8 . 3 8 . 5 6. 1 6 . 9 1 5 2 . 0

4 - 7 3 7 . 1 7 . 1 7 . 7 7 . 4 7 . 8 8 . 5 8 . 7 7 . 2 8 . 2 9 . 5 1 5 5 . 5

1-74 7. 2 7 . 1 7 . 7 7 . 4 7 . 8 8 . 4 8 . 5 7 . 3 8 . 0 8 . 6 7 . 7 1 5 8 . 4

2 - 7 4 7 . 6 7 . 7 8 . 2 8 . 0 8 . 4 9 . 0 9 . 3 8 . 4 9 . 2 1 0 . 0 1 0 . 3 1 3 . 0 1 6 3 . 3

3 - 7 4 8 . 0 8 . 1 8 . 6 8 . 5 8 . 9 9 . 5 9 . 8 9 . 1 9 . 9 1 0 . 7 1 1 . 1 1 2 . 9 1 2 . 8 1 6 8 . 3

4 - 7 4 8 . 1 8 . 2 8 . 7 8 . 6 9 . 0 9 . 5 9 . 7 9 . 2 9 . 9 1 0 . 5 1 0 . 7 1 1 * 6 1 1 . 2 9 . 6 1 7 2 . 2

1-75 8 . 3 8 . 4 8 . 8 8 . 8 9 . 1 9 . 6 9 . 8 9 . 4 1 0 . 0 1 0 . 5 1 0 . 7 1 1 . 5 1 1 . 0 1 0 . 1  1 0 . 6 V 1 7 6 . 6

2 - 7 5 8 . 2 8 . 2 8 . 7 8 . 6 8 . 9 9 . 3 9 . 5 9 . 0 9 . 5 9 . 9 1 0 . 0 1 0 . 4 9 . 8 8 . 8  8 . 4 6 . 3 1 7 V . 3
7 . 3 %

3- 7 5 8. 1 8 .1 8 . 5 8 . 4 8 . 7 9 . 1 9 . 2 8 . 8 9 . 2 9 . 5 9 . 5 9 . « 9 . 2 8 . 3  7 . 8 6  *4 6 . 6 1 8 2 . 2

4 - 7 5 8. 1 8.1 8 . 5 8 . 4 8 . 7 9 . 0 9 . 1 8 . 7 9 . 1 9. 3 9 . 3 9 . 5 8 . 9 8 . 2  7 . 8 6 . 9 7 . 3 7 . 9 1 8 5 . 7

1-76 8 . 1 8 . 1 8 . 5 8 . 4 8 . 6 8 . 9 9 . 0 8 . 7 9 . 0 9 . 2 9 . 2 9 . 4 8 . 9 8 . 2  8 . 0 7 . 3 7 . 7 8 . 2 8 . 4  '̂ 1 8 9 . 5 P

2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4  4 - 7 4 1 - 7 5 2 - 7 3 3 - 7 5 4 - 7 5

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

O U T P U T  P E R H O U R OF  A L L P E R S O N S ,  T O T A L  P R I V A T E E C O N O M Y
C O M P O U N D E D  A N N U A L R A T E S O F  C H A N G E

T E R M I N A L I N I T I A L Q U A R T E R 1 9 6 7  ■ 1 0 0

__iWAftT6R
2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4  4 - 7 4 1- 7 5 2 - 7 5 3 - 7 5 4 - 7 5

3 - 7 1 5 . 3 1 0 8 . 4

4 - 7 1 1.7 - 1 . 8 1 0 7 . 9

1- 7 2 2 . 5 l.l 4 . 1 1 0 9 . 0

2 - 7 2 3 . 4 2 . 7 5.1 6 . 0 1 1 0 . 6

3 - 7 2 3 . 3 2 . 8 4 . 3 4 . 5 2 . 9 1 1 1 . 4

4 - 7 2 3 . 8 3 . 5 4 . 8 5 . 0 4 . 6 6 . 2 1 1 3 . 1

1 - 7 3 3 . 9 3 . 7 4 . 8 5 . 0 4 . 6 5 . 5 4 . 7 1 1 4 . 4

2 - 7 3 2 . 9 2 . 5 3 . 2 3 . 1 2 . 4 2 . 2 0 . 2 - 4 . 1 1 1 3 . 2

3 - 7 3 2 . 6 2 . 2 2 . 8 2 . 6 1.9 1 . 7 0 . 2 - 1 . 9 0 . 4 1 1 3 . 3

4 - 7 3 2 . 3 1 . 9 2 . 4 2 . 2 1.6 1 . 3 0 . 1 - 1 . 4 0 . 0 - 0 . 4
2 . 0 %

1 1 3 . 2

1 - 7 4 1 . 6 1.2 1 . 6 1 . 2 0 . 6 0 . 2 - 1 . 0 - 2 . 4 - 1 . 8 - 2 . 8 - 5 . 2 1 1 1 . 7

2 - 7 4 1.2 0 . 9 1.1 0 . 8 0 . 2 - 0 . 2 - 1 . 2 - 2 . 4 - 1 . 9 - 2 . 7 - 3 . 8 - 2 . 5 1 1 1 . 0

3 - 7 4 1. 0 0 . 6 0 . 9 0 . 5 - 0 . 0 - 0 . 4 - 1 . 3 - 2 . 3 - 1 . 9 - 2 . 5 - 3 . 2 - 2 . 1 - 1 . 8 1 1 0 . 5

4 - 7 4 0 . 7 0 . 3 0 . 5 0 . 2 - 0 . 4 - 0 . 8 - 1 . 6 - 2 . 5 - 2 . 2 - 2 . 7 - 3 . 3 - 2 . 6 - 2 . 7 - 3 . 6 N . 1 0 9 . 5

1- 7 5 0 . 7 0 . 4 0 . 5 0 . 2 - 0 . 3 — 0 . 6 - 1 . 3 - 2 . 0 - 1 . 7 - 2 . 1 - 2 . 4 - 1 . 7 - 1 . 4 - 1 . 3  1.1 1 0 9 . 8

2 - 7 5 1 . 0 0 . 7 0 . 9 0 . 7 0 . 2 0 . 0 — 0 .6 - 1 . 2 - 0 . 8 - 1 . 0 - 1 . 1 - 0 . 2 0 . 4 1 . 1  3 . 5 6 . 0 1 1 1 . 4
5 . 2 %

3 - 7 5 1 . 5 1.3 1.5 1 .3 0 . 9 0 . 8 0 . 3 - 0 . 1 0 . 3 0 . 3 0 . 4 1.4 2.2 3 . 2  5 . 5 7 . 8 9 . 7

X 1 1 4 . 0

4 - 7 5 1.5 1.2 1. 4 1.3 0 . 9 0 . 8 0 . 3 - 0 . 1 0 . 4 0 . 4 0 . 4 1.3 1.9 2 . 7  4 . 3 5 . 4 5.1 0 . 7 1 1 4 . 2

1 - 7 6 1 . 6 1 . 4 1 . 6 1 . 5 1.2 1 . 0 0 . 6 0 . 3 0 . 7 0 . 8 0 . 9 1.7 2 . 3 3 . 0  4 . 4 5.2 4 . 9 2 . 6 4 . 6  11 1 1 5 . 5 P

2 - 7 1 ? “7l 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3— 7 4  4 - 7 4 1 - 7 5 2 - 7 5 3 - 7 5 4 - 7 5

I N I T I A L  Q U A R T E R

P -  P R E L I M I N A R Y

P R E P A R E D  B Y F E D E R A L  R E S E R V E  B A N K  O F S T .  L O U I S
A PRIL 28, 1976

1 0Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1967-100 SEASONALLY ADJUSTED 196 7-100

ÎOURCEt O.S. OerART«MT Of LABOR 
rERCEMTACES ARE AKWtJAL HATES Of CHAM6E FOR rERIOOS INDICATED.
Latest data rLOTrt©« ht ouakter r relimikaîy

rntrtxtt) by federal reserve bank of 5T. lobis

_____ iC
COMPOUNDED ■ANNUAL RATES 1

1 v M 1 c cvvnu i
3F CHANGE

1 »

TERMINAL i n i t i a l  q u a r t e r 1967 *  100
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-7 * 1-75 2-75 3-75 4-75

3-71 1 .6 122.9

4-71 3 .1 4 .6 124.3

1-72 3 .8 4 .9 5 .2 125.9

2-72 2 .6 2 .9 2 .1 - 0 .9 125 .6

3-72 2 .3 2 .5 1 .8 0 .2 1 .3 126.0

4-72 2 .2 2 .3 1 .8 0 .6 1 .4 1 .6 126.5

1-73 3 .1 3 .3 3 .1 2 .5 3 .7 5 .0 6 .5 129.1

2-73 3 .9 4 .2 4 .1 3 .9 5 .2 6 .5 9 .0 9 .6  ' 132.1

3-73 4 .2 4 .5 4 .5 4 .3 5 .4 6 .5 8 .2 8 .1 6 .5 134.2

4-73 4 .7 5*1 5.1 5 .1 6 .2 7 .2 8 .6 8 .7 8 .2 9 .9 1.0 70. 137.4

1-74 5 .5 5 .9 6 .0 6 . 1 7 .2 8 .2 9 .6 9 .8 9 .9 11.6 13.4  ' 141.8

2-74 6 .3 6 .8 7 .0 7 .2 8 .2 9 .3 10.6 1 1 .0 11.4 13.0 14.6 15.8 147.1

3-74 7 .0 7 .4 7 .7 7 .9 8 .9 9 .9 11.2 1 1 .6 12.1 13.5 14.7 15.4 14.9 152.3

4-74 7 .4 7 .9 8 .2 8 .4 9 .4 1 0 .4 11.5 12.0 12.3 13.5 14.5 14.8 14.3 13.8 157.3

1-75 7 .6 8 .0 8 .3 8 .5 9 .4 1 0 .3 1 1 .3 1 1 .6 11.9 12.9 13.5 1 3 .5 12 .7 11.6  9 .5  V 160 .9

2-75 7 .1 7 .5 7 .7 7 .9 8 .6 9 .3 10.1 1 0 .3 1 0 .4 11.0 11.1 10.7 9 .4 7 .7  4 .8 0 .2 161.0
^ \ 2 . 0 %

3-75 6 .5 6 .8 6 .9 7 .0 7 .7 8 .2 8 .9 8 .9 8 .8 9 .1 9 .0 8 .3 6 .8 4 .9  2 .1 - 1 .4 - 2 .9  V. 159.8

4-75 6 .5 6 .8 6 .9 7. 1 7 .7 8 .2 8 .7 8 .8 8 .7 8 .9 8 .8 8 .1 6 .9 5 .4  3 .4 1 .4 2 .0  7 . 2 ^ ^ 162.6

1-76 6 .4 6 .6 6 .8 6 .8 7 .4 7 .8 8 .3 8 .3 8 .2 8 .4 8 .2 7 .6 6 .4 5 .1  3 .4 2 .0 2 .6  5 .5  3 .7>| 1 6 4 .I P

2-71 ?-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

i n i t i a l  q u a r t e r

P- p r e l im in a r y

11

P R EPARED BY F E D E R A L  R E S ERVE BANK OF ST. LOUIS
A PRIL 28, 1976

Digitized for FRASER 
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GROSS NA TIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L 1 C W S  OF 

D O L L A R S
U U A R 1tK A N N U A L  K A I t S

2— 71 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 -72 4 - 7 2 1-7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 -74 2-lb 3 - 7 4 4 - 7 4 1-7 5 2 - 7 5  3 - 7 5 4-'75

3 - 7 1 6 . 3 1 , 0 7 2 . 4

4 - 7 1 6 . 7 7 . 2 1 , 0 9 1 . 2

1- 7 2 9 . 0 1 0 . 4 1 3 . 8 1 , 1 2 7 . 0

2 - 7 2 9 . 5 1 0 . 6 12 .4 1 1 . 0 1 , 1 5 6 . 7

3 - 7 2 9 . 4 1 0 . 2 1 1 . 2 9 . 9 8 .8 1 , 1 8 1 . 4

4 - 7 2 1 0 . 1 1 0 . 8 1 1 . 7 1 1 . 1 1 1 . 1 13.5 1 , 2 1 9 . 4

1 - 7 3 1 0 . 9 1 1 . 6 1 2 . 6 1 2 . 2 12 .7 1 4.7 15.8 1 , 2 6 5 . 0

2 - 7 3 1 0 . 4 1 1 . 0 1 1 . 7 1 1 . 3 1 1 . 3 12.2 11. 5 7 . 4 1 , 2 8 7 . 8

3 - 7 3 1 0 . 4 1 0 . 9 1 1 . 5 11.1 1 1 . 1 1 1 . 7 11.1 8 .8 1 0.3 1 , 3 1 9 . 7

4 - 7 3 1 0 . 4 1 0 . 9 1 1 . 3 1 1 . 0 1 1 . 0 11. 4 1 0 . 9 9 . 3 1 0.3 1 0 . 4 1 , 3 5 2 . 7

1 - 7 4 9 . 9 1 0 . 3 1 0 . 7 1 0 . 3 1 0 . 2 1 0 . 4 9 . 8 8 . 4 8 . 7 7 .9 5.5 \ 7 J % 1 , 3 7 0 . 9

2 - 7 4 9 . 6 9 . 9 1 0 . 2 9 . 8 9 . 7 9 . 6 9 .2 7 . 9 8 . 0 7 . 3 5 . 7 6 . 0 1 , 3 9 1 . 0

3 - 7 4 9 . 6 9 . 9 1 0 . 2 9 . 8 9 . 7 9 . 8 9 . 3 8 . 2 8 . 4 7 . 9 7 .1 8 . 0 1 0 . 0 ^ I 3 % 1 , 4 2 4 . 4

4 - 7 4 9 . 3 9 . 5 9 . 7 9 . 4 9 .2 9.2 8 . 7 7 . 7 7 . 8 7 . 3 6 . 5 6 . 9 7 . 4 4 . 8 X 1 , 4 4 1 . 3

1 -7 5 6 . 5 8 . 6 8 . 8 8 . 4 8 . 1 8 . 0 7 . 5 6 . 5 6 . 3 5 . 7 4 . 8 4 . 6 4 . 1 1 . 3 - 2.!N 1 *4-33 .6

2 - 7 5 8 .4 8 . 6 8 . 7 8.3 8.1 8 . 0 7 . 5 6 . 6 6 . 5 6 . 0 5.2 5 .2 5 . 0 3 . 4 2 . 7 7 . 7 1 ? 1 , 4 6 0 . 6

3 - 7 5 9 . 1 9 . 3 9 . 4 9 *1. 9 . 0 9 . 0 8.6 7 . 9 7 . 9 7 . 6 7 . 2 7 . 5 7 . 8 7 . 3 a .i 1 3 . 7 1 9 . 9 ^ \ 1 , 5 2 8 . 5

4 - 7 5 9 . 3 9 . 4 9 . 6 9 . 3 9 . 2 9 . 2 8 . 9 8 .2 8 . 3 8.1 7.8 8 . 2 8 . 5 8 . 3 9 . 1 1 3 . 2 1 6 . 0  1 2.1 1 , 5 7 2 . 9

1 - 7 6 9 . 4 9 . 6 9 . 7 9.5 9 . 4 9* 1 8 . 6 8 . 7 8 . 5 8 . 3 8 . 7 9.1 8 , 9 9 . 8 1 2 . 9 1 4 . 7  1 2 . 2 12 . 3 )  1 , 6 1 9 . 2

2 - / 1 3 - / 1 4 - / 1 1 - / 2 2 - / 2 3 - / 2 4 - / 2 1-/3 2 - / 3 4 —  i 3 I-/4 Z - / 4 3—  / 4 4 —  / 4 T~-75" 2 - / 5  3 - / 5 4 - /3

INI I 1 AL U U A K I t K

G R O S S  N A T I O N A L  P R O D U C T  IN C O N S T A N T  1 9 7 2  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  U F  

D O L L A R S

U U A K I t K A N N U A L  KAltl>
2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1-7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4 4 - 7 4 1 - 7 5 2 - 7 5  3 - 7 5 4 - 7 5

3-7 1 2 . 8 1 , 1 1 1 . 0

4 - 7 1 3 . 1 3 . 5 1 , 1 2 0 . 5

^ - 7 2 4 . 6 5 . 5 7 . 6 1 , 1 4 1 . 2

2 - 7 2 5 . 4 6 *3 7 . 7 7 . 9 1 , 1 6 3 . 0

3 - 7 2 5 * 4 6 . 0 6 . 9 6 . 6 5.3 1 , 1 7 8 . 0

4 - 7 2 5 . 9 6 . 5 7 . 3 7 .2 6 . 9 8 . 5 1 , 2 0 2 . 2

1 - 7 3 6 . 3 6 . 9 7 . 6 7 . 6 7 . 5 8 . 6 8 . 8 1 , 2 2 7 . 7

2 - 7 3 5 . 5 5 . 9 6 . 3 6.1 5.6 5.7

1 \  
4 . 4  0 . 2 \ 1 . 4 % 1 , 2 2 8 . 4

3 - 7 3 5 . 2 5 . 5 5 . 8 5 . 5 5 . 0 5 . 0 3.8 1.4 1 , 2 3 6 . 5

4 - 7 3 4 . 8 5 . 0 5 . 2 4 . 9 * .4 4 . 2 3.2 1.4 2 . 0 1 , 2 4 0 . 9

1 - 7 4 4 . 0 4 . 1 4 . 2 3.8 3.2 2.8 1.8 0 . 1 0 . 0

1

- 1 . 3 - 3 . 9 3 % 1 , 2 2 8 . 7

2 - 7 4 3 . 3 3 . 4 3 . 4 2 . 9 2 . 3 1.9 0.8 - 0 . 7 - 0 . 9 - 2 . 1 - 3 . 8 - b '.V 1 , 2 1 7 . 2

3 - 7 4 2 . 9 2 . 9 2 . 8 2 . 4 1.8 1 .4 0 . 4 - 1 . 0 - 1 . 2 - 2 . 1 - 3 . 3 - 3 . 0 - 2 ^ | — ^ 1 , 2 1 0 . 2
1 8 . 3 %

4 - 7 4 2 . 1 2 .1 1 .9 1.4 0 . 8 0 . 3 — 0 . 6 - 1 . 9 - 2 . 3 - 3 . 2 - 4 . 4 - 4 . 5 - 4 . 9 - 7 . 5 " 1 , 1 8 6 . 8

1 - 7 5 1 . 3 1.2 1 . 0 0 . 5 - 9 « l - 0 . 7 - 1 . 6 - 2 . 9 - 3 . 3 - 4 . 2 - 5 . 3 - 5 . 7 — 6 . 4 — 8 . 3 - 9 > ^ 1 , 1 5 8 . 6

2 - 7 5 1.4 1 . 3 1 .2 0 . 7 0.1 - 0 . 3 - 1 . 1 - 2 . 2 - 2 . 5 - 3 . 2 - 4 . 0 - 4 . 0 - 4 . 0 — 4 * 6

1

- 3 . 1 3.3' 1 , 1 6 8 . 1

3 - 7 5 2 . 0 2 . 0 1 . 9 1.5 1.0 0 . 7 - 0 . 0 - 0 . 9 - 1 . 0 - 1 . 4 - 1 . 8 - 1 . 5 - 1 . 0 - 0 . 7 1.7 7 . 5
\ 7 . 1 %

1 1 . 9 ^ 1 , 2 0 1 . 5

4 - 7 5 2 . 2 2 . 2 2 . 1 1 . 7 1.3 1.0 0 . 4 - 0 . 3 - 0 . 4 - 0 . 7 - 1 . 0 - 0 . 6 - 0 . 1 0 . 4 2 . 5 6 . 7 8 . 4  5 . 0 ^ \  1 , 2 1 6 . 2

1- 7 6 2 . 5 2 . 5 2 . 4 2.1 1.8 1.5 1.0 0 . 4 0 . 4 0 . 2 0 . 0 0 . 5 1.1 1 . 7 3 . 7 7.1 8 . 4  6 . 7 8 ^ \  1 , 2 4 1 . 2

2 - / 1 T - 7 1 4 - / 1 1 - / 2 2 - / 2 3 - / Z 1-/3 2 - / 3 - 3 - / 3 I ~ / 4 ¿ - 7 4 3 - 7 4 4 -  /4 1 - / 3 Z — 75 3 - / 3 4 - 7 5

INI U A L  U U A K  11K

PKbPEF EP BY HfUEFCAL K kSERVh BANK. UF SI » UJUT S -
MAY 2 1 »  1976
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DEMAND AND P R O D U C T I O N
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES  R A T I O  S C A L E
T R I L L I O N S  OF  D O L L A R S  SEASONALLY  ADJ USTED T R I L L I O N S  OF  D O L L A R S  
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1968 1969 1970 1971 1972 1973 1974 1975 1976

SOURCEt U.S. DEPARTMENT OF COMMERCE
1LCHP IN CURRENT DOLLARS.
I2CNP IN 1972 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOITEDt 1ST QUARTER «r- . rPREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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R A T I O  S C A L E  

1972-100

G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  

1972-100

1968 1969 1970 197 1 1972 1973 1974 1975 1976
*AS U8E0 IN NATIONAL INCOME ACCOUNTS SOURCE« U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO.
LATEST OATA PLOTTED« 1ST QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

IM P L IC IT  PR IC E  DEFLATOR FOR GROSS NATIONAL PRODUCT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL
"QUARTER

IN IT IA L  QUARTER

2—71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

5 ♦
9%-

4 .3  2

3 .8 3 .9  4 .0  3 .1

4-72 4 .0  4 .2

2-73

4 .4  4 .6 4 .3

5 .0  4 .9
5%"

103.04

104.84

5 .2  5 .4

4-73 5 .6  5 .8 109.01

2-74

5 .7 6 .2  6 .3 7 .4

6 .3  6 .6  6 .7 9 .9  10.0

111.58

6.8 7 .1 8 .3 9» 3 9 .7  1 0 .3  10.8 11.3  12.5

7 .3  7 .6  7 .8 8 .3  8 .9 9 .8  10.3 10.9  11.4  12.0 12.9  13.4 121.45

1-75 7 .1 7 .4  7 .6 9 .9  10 .4  10.7  10.9  11.2  10.5 123.74

7 .1  7 .4 7 .5  7 .9 8 .7 9 .5  9 .4  8 .4  6 .0

3-75 7 .1  7 .4

7 .1 7 .4  7 .5 7 .8 6 .5

1-76 6 . 9  7 .1 6.3 8.4 8.3 8.1 7.9 7.1 5.9 5.4 5.8 5.2

2 - 7 1  3 - / 1 ------ 4 = 7 1 ------ 1 = 7 2 ------ Z = 7 2 ------ 3 = 7 2 — 4 = 7 2 ------ 1 - 7 3 2 - 7 3 ------ 3 = 7 3 — 4 = 7 3 ------ T = 7 4 ------ Z = 7 4 ------ 3 = 7 5 — 4 = 7 4 ------ T = 7 5 ------ 7 = 7 5 ------ T -  7 5

----IN 1 11 AL UUAKTbR-------------------------------------------------------

P RbPARbU BY EE UtR AL KbSERVb BANK. Uh SI. LUDI S-
MAY 21* 1976
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLL A R S
____________ C O MPOUNDED ANNUAL RATES OF CHANCE_____________

TERMINAL IN IT IA L  1QUARTER
6 IL L IÒ N S  ÖP 

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
ANNUAL RATES

4-75

?t7 A  _ 6 .9 674-. 1

4-71 7 .4 7 .9 687.1

.1-72 8 »7 9 .7 1 1 .4 7 05 .9

2-72 9*3 10.1 11.2 11.1 7 2 4 .7

3-72 9*2 9 .7 10.3 9 .8 8 .5 7 39 .7

4-72 9 .7 10.3 10 .9 10.7 10.5 12.5 761 .8

1-73 10.2 10.8 11.3 11.3 11 .4 12.8 13.2 7 85 .7

2-73 9*9 10.3 1 0 .7 10.6 10.5 l l . l 10 .4 7 .8 8 0 0 .5

3-73 9 .9 10.2 10.5 10.4 10.2 10.6 19*0 8 .5 9 .2 8 18 .4

4-7.3 9 .4 9 .7 9 .9 9 .7 9 .4 9 .6 8 .9 7 .5 7 .4 5.5 8 29 .5

1-74 9 .4 9 .7 9 .9 9 .7 9 .5 9 .7 9 .1 8.1 8 .2 7 .7 10.0 8 49 .5

2-74 9 .8 10.1 10.3 10.2 10.1 10.3 9 .9 9 .3 9 .7 9.8 12.0 14.0 8 77 .8

3-74 1 0 .* 10.4 10.7 1 0 .6 10.5 10.8 10.5 10.1 10.6 10.9 12.8 14.2 14.3 9 0 7 .7

4-74 9 .4 9 .6 9 .8 9 .6 9 .5 9 .6 9 .2 8 .6 8 .8 8 .7 9 .5 9 .3 7 .1 0 .3 9 0 8 .4

1-75 9 .3 9 .5 9 .6 9 .5 9 .3 9 .4 9 .1 8 .6 8 .7 8.6 9 .2 9 .1 7 .4 4 .2 8 .2 9 2 6 .4

2-75 9 .4 9 .6 9 .7 9 .6 9 .5 9 .5 9 .2 8 .8 9 .0 8 .9 9 .5 9 .4 8 .3 6 .3 9 .4 10.7 9 5 0 .3

3-75 9 .6 9 .7 9*9 9 .7 9 .6 9*7 9 .5 9 .1 9 .3 9 .3 9 .8 9 .8 9 .0 7 .7 10 ^3 11.3 11 .9 9 7 7 .4

4-75 9 .6 9 .7 9 .9 9 .8 9 .7 9 .8 9 .5 9 .2 9 .4 9 .4 9 .9 9 .6 9 .2 8 .1 10.2 1 0 .9 11.0 10.0 1 *00 1 .0

1-76 9 .7 9 .9 10.0 9 .9 9 .8 9 .9 9 .7 9 .4 9 .6 9 .6 10.1 10.1 9 .5 8 .8 10.5 11.1 11.3 11 .0 1 1 .9  1 »029.6

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-7* 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4—75

IN IT IA L  QUARTER'

PERSONAL CONSUMPTION EXPENDITURES IN  CONSTANT 1972 DOLLARS 
_ _ _ _ _ _________ COMPOUNDED ANNUAL RATES OF CHANCE

t e r m in a l IN IT IA L  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-7?

<MM
 i1 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

ANNUAL RATES
4-75

3-71 2 .4 693 .6

4-71 3 .7 5 .1 702 .3

1-72 V 7 5 .9 6 .7 7 13 .7

2-72 5*6 6 .7 7 .5 e .3 728.1

3-72 5 .5 6 .3 6 .7 6 .8 5 .3 737 .5

4-72 6.Q 6 .8 7 .2 7 .4 6 .9 8 .6 752.8

1-73 6 .2 6 .8 7 .2 7 .3 7 .0 7 .8 7.1 765.8

2-73 5*4 5 .9 6 .0 5 .8 5 .2 5 .2 3 .6 0 .2 766 .2

3-73 5 .1 5 .4 5 .4 5 .2 4 .6 4.> ? • ! 1 .2 2 .3 770 .5

4-73 4*1 4 .3 4 .2 3 .9 3 .2 2 .7 1 .3 -9*5 -0 .9 -3 .9 762.8

_ 1-74 3 .6 3 .7 3 .6 3 .2 2 .5 2 .0 0 .8 -0 .8 - 1 .1 - 2 .7  -1 .5 7 6 0 .0

2-74 3 .4 3 .5 3 .4 3 .0 2 .4 2 .0 0 .9 -0 .3 -0 .4 -1 .3  0.1 1 .7 763 .2

3-74 3 .3 3 .4 3 .3 2 .9 2 .4 2 .0 1 .1 0 .1 0 .1 - 0 .4  0 .8 1 .9 2 .1 767 .2

4-74 2 .4 2 .2 1*8. 1*1 0 .7 - 0 .3 -1 .3 -1 .5 -2 .2  -1 .8 - 1 .9 - 3 .7 - 9 .2 748 .9

1-75 2 .4 2 .3 2 .1 1.8 1.2 0 .8 - 0 .0 -0 .9 -1 .0 -1 .6  -1 .1 -1 .0 - 1 .9 -3 .8 1 .8 7 52 .3

2-75 2 .6 2 .6 2 .4 2 .1 1 .6 1 .3 0 .6 -0.1 -0 .1 out? 0 .4 0 .1 -0 .5 4 .1 6 .4 764 .1

3-75 2 .7 2 .7 2 .5 2 .3 1 .8 1*5 0 .9 0 .3 0 .3 0 .1  0 .7 1 .0 0 .9 0 .6 4^1 5 .2 4 .0 7 71 .6

4-75 2 .8 2 .8 2 .6 2 .4 2 .0 1 .7 1.2 0 .6 0 .7 0 .5  1.1 1.5 1 .4 1 .3 4 .1 4 .8 4 .0 4 .1 7 7 9 .4

1-76 3 .0 3 .1 2 .9 2 .7 2 .4 2 .1 1 .7 1.2 1 .3 1.2 1 .8 2 .2 2 .3 2 .4 4 .8 5 .6 5 .3 6 .0 8 .0  794 .5

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1—73- 2-75 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

INITIAL QUARTER

PR E PARED 6V FEDERAL R ESERVÉ ßX^K OF r T T ^ L Ö Ü T T
MAY 24» 1976
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL IN IT IA L  QUARTER
6ILL1Ö NS ÖF 

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
ANNUAL RATES

4-75

3-71 0 .5 161.0

4-71 5 .8 11 .4 165.4

20.5 3 0 .3 176.7

2-72 15.0 2 0 .3 2 5 .0 1 9 .9 184 .9

W 2 14.8 18.6 2 1 .2 1 6 .8 13 .9 191 .0

4—72 1 5 .e 19.2 2 1 .2 1 8 .4 1 7 .6 21.4 200 .5

*-73 17.0 2 0 .0 2 1 .8 19 .8 19.8 22.8 24*3 2 11 .7

2-73 16.2 18.6 1 9 .9 1 7 .9 1 7 .4 18.6 17.2 10.6 217.1

3-73 15*^ 17.2 18 .1 16 .2 15 .4 15.6 14.0 9*2 7 .8 221.2

4-73 15.8 17 .6 1 8 .4 1 6 .8 1 6 .3 16.8 15.7 12.9 14.1 20 .8 231.9

1-74 l i . e 13.0 13 .1 11*2 1 0 .0 9 .3 7.1 3.2 0 .8 - 2 .5 -21 .3 218 .4

2-74 9 .8 10 .7 1 0 .6 8 .6 7 .3 6 .3 4 .0 0*4 -2 .0 -5 .1 -15 .9 -10 .0 212 .7

3-74 8 .2 8 .8 8 .6 6 .7 5 .3 4 .3 2 .0 -1 .3 -3 .5 -6 .1 -13 .7 -9 .6 - 9 .3 2 0 7 .6

4-74 8 .0 8 .6 8 .3 6 .5 5 .3 4 .4 2 .4 -0 .4 -2.1 - 4 .0 - 9 .3 -4 .9 -2 .2 5 .3 2 10 .3

JL-75 1 .3 1 .3 0 .6 - 1 .5 - 3 .3 -4 . 8 -7 .4 -10 .7 -13 .4 -16 .5 -22 .5 -22 .8 -26 .6 -3 4 .0 -5 8 .6 168 .7

2-75 0 .1 0 .1 - 0 .7 - 2 .7 - 4 .4 -5 .9 - e .3 -11 .4 -13.8 -16 .5 -21 .5 -21 .5 -24 .1 - 2 8 .5 -41 .1 -16 .2 161 .4

3-75 4 .6 4 .9 4 .5 2 .8 1 .6 0 .7 - 1 .0 -3 .3 -4 .7 -6 .1 -9 .5 -7 .3 —6 .8 - 6 . 1 —9 *>6 33.5 112.6 194.9

4-75 5 .6 5 .9 5 .6 4 .1 3 .0 2 .3 0 .8 -1 .1 -2.2 -3 .2 -5 .9 -3 .4 - 2 .3 -0 .8 - 2 .3 30 .0 6 2 .0 2 3 .4 2 05 .4

1-76 8 .0 8.5 8 .3 7 .1 6 .3 5 ,7 4 .6 3 .1 2.5 2 .0 0 .1 3 .1 5 .1 T .8 8 .2 37.6 6 2 .4 4 1 .9 6 3 .3  2 32 .2

2-71 3—71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

IHITTAL "OUATTTER'

GROSS PRIVATE DOMESTIC iNVfeSTMENT IN  CONSTANT 1972 DOLLARS 
_________COMPOUNDED ANNUAL RATES OF CHANGE___________________________

TERMINAL IN IT IA L  QUARTER
BILLIÜN5 OF 

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
AHNCftt RATES

4-75

3-71 .... -3*3 167.0

4-71 1 .5 6*6 169 .7

1-72 fi,6 15.0 2 4 .1 179.1

2-72 10.6 15*6 2 0 .4 16.8 186.2

3-72 10.2 13 .9 1 6 .4 12.8 8 .9 190.2

4-72 11.2 1 4 .4 1 6 .4 14.0 12 .6 16.5 197.6

1-73 1 1.9 14.6 1 6 .3 14.5 13 .7 16.2 15*8 2 0 5 .0

2-73 10.6 12.8 1 3 .8 11.9 10 .7 11.3 8 .8 2 .2 206.1

3-73 9 .4 11.1 11 .7 9 .8 8 .4 0 .3 5 .7 1.0 -0 .2 2 06 .0

4-73 9 .8 11.3 I I . 9 10 .3 9 .2 9 .3 7 .6 5 .0 6 .4  13.4 2 1 2 .6

1-74 5 .7 6 .6 6 .6 4 .6 2 .9 2 .0 -0 .7 -4 .4 -6 .5  - 9 .6  -27 .9 195 .9

2-74 3 .0 3 .5 3 .2 1.2 - 0 .6 -1 .9 - 4 .7 -8 .4 -10 .8  -14 .1  -25 .3  -22 .5 183.8

3-74 0 .9 1 .2 0 .7 - 1 .3 - 3 .2 -4 .6 -7 .3 -10.6 -13 .0  -1 5 .9  - 2 3 .9  -21 .8 -21 .1 173.2

4-74 - 0 .3 - 0 .0 - 0 .6 - 2 .5 - 4 .3 -5*6 -8.1 -11 .1 -13 .1  -15 .5  - 2 1 .5  -19 .2 -17*5 -13 .8 166.9

1-75 - 6 .7 - 7 .0 - 7 .9 -10 .2 - 1 2 .3 -14 .2 -17.1 -20 .5 -2 3 .3  - 2 6 .5  -3 2 .7  -33 .8 -37 .2 - 4 3 .9 -6 3 .5 129.7

2-75 - 7 .3 - 7 .6 - 8 .6 -10 .7 -1 2 .6 -14 .4 -17 .0 -20 .0 -22 .4  -25 .1  -30 .2  -3 0 .6 -32 .5 -35 .9 -4 4 .7 -16 .2 124.1

3-75 - 3 .0 - 3 .0 - 3 .6 - 5 .3 - 6 .9 -8.1 -10 .0 -12 .3 -13 .7  -1 5 .3  -18 .8  -17 .1 -16 .0 - 1 4 .7 —15 .*0 2 9 .9 101.2 147.8

4-75 - 2 .3 - 2 .3 - 2 .8 - 4 .4 - 5 .7 -6 .8 -8 .5 -10 .4 -11 .6  -12 .8  -15 .6  -1 3 .7 -12 .1 -10 .2 -9 .3 2 2 .9 48.8 10.1 151 .4

1-76 —0 .0 0 .  1 - 0 .2 - 1 .6 - 2 .7 —3*5 - 4 .9 -6 .4 -7.1  - 7 .8  - 9 .9  - 7 .4 - 5 .0 - 2 .0 0 .6 2 9 .6 4 9 .9 2 9 .4 5 2 .0 168.1

2-71 3-71 4-71 ¿-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

■ “ INITIAL QUARTER

PREPARED BY «EERTkL"!^ SERVE &ank OF S T .  LÖÜIT
MAY 24, 1976
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GOVERNMENT PURCHASES UP GOOOS AND SER VIC ES IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1- 73 _ 2-73 3-73 4-73 1-74 2-74 3-74 4—74 1-75 2-75 3-75
ANNUAL RATES

4-75

3-71 7*8 2 35 .5

4-71 7 .5 7 .1 2 39 .6

r-72 10*5 11.8 1 6 .6 2 4 9 .0

2-72 8 .7 8 .9 9 .8 3 .4 2 5 1 .1

3-72 7 .5 7 .4 7 .5 3 .2 3 .1 2 5 3 .0

4-72 8 .0 8 .0 8 .2 5 .5 6 .6 10.2 259 .2

1-73 8 .3 8 .4 8 .6 6 .7 7 .8 10.3 1 0 .4 2 6 5 .7

2-73 7 .2 7 .1 7 .1 5 .3 5 .8 6 .7 Î>*1 0 .0 2 65 .7

3-73 7 .2 7 .1 7 .1 5.5 6 .0 6 .7 5 .6 3 .3 6 .6 2 7 0 .0

4-73 7 .7 7 .7 7 .8 6 .6 7 .1 8 .0 7 .4 6 .4 9 .8 13.0 2 78 .4

1-74 8 .3 8 .3 8 .4 7 .5 8 .0 8 .9 8 .6 8 .2 11.1 13.4  13.7 2 87 .5

2-74 8 .7 8 .7 8 .9 8.1 8.7 9 .5 9 .4 9 .2 11.6 13.3 13.4 13.1 296 .5

3-74 9 .0 9 . 1 9 .3 6*6 9 .2 1 0 .0 9 .9 9 .8 11.9 13.3 13.4 13.2 13.3 305 .9

4-74 9 .2 9 .3 9 .5 8 .9 9 .4 10.1 10.1 10.1 11 .9 13.0  12.9 12.7 12.4 11.6 3 1 4 .4

1 —75 9 .2 9 .3 9 .4 8 .9 9 .4 10.0 10.0 9 .9 11.4 12.3 12.1 11.7 11.3 10.3 8 .9 321 .2

2-75 8 .9 8 .9 9 .1 8 .5 8 .9 9 .5 9 .4 9 .3 10.5 11.1 10.8 10.2 9 .5 8 .3 6 .7 4 .4 3 2 4 .7

3-75 9 .1 9 .1 9 .3 8 .8 9 .2 9 .7 9 .7 9 .6 10.7 11.2 11.0 10.5 10.0 9 .2 8^4 8 .2 12.1 3 34 .1

<♦-75 9 .3 9 .4 9 .5 9.1 9 .5 10.0 10.0 9 .9 1 1 .0 11.5 11.3 10.9 10.6 10.1 9 .7 9 .9 12.8 1 3 .* 344 .8

1-76 9 .1 9.1 9 .3 8 .6 9 .2 9 .6 9 .6 9 .5 10.4 10.8 10.6 10.2 9 .8 9 .2 8 .8 8 .7 10.2 9 .2 5 .2  3 49 .2

2-71 4 - 7 F 1*72 5-72 ' 4^72 T=7T~ 2-75 5-75 4-75 1-74 2-74 5—74 4-74 1-75 2-75 3-75 4-75

IN ITIAL GUARTER'

GOVERNMENT PURCHASES OF GOODS AND SER V IC ES  IN  CONSTANT 1972 DOLLARS 
, ________COMPOUNDED ANNUAL RATES OF CHANGE__________________________________

TERMINAL INITIAL QUARTER
B I L L T W ^ T I F

DOLLARS
QUARTER

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
' a r n u a l - r a t e s

4-75

3“ 71 6*1 250 .5

4-71 0*8 2 51 .0

1-72 4*0 2 .9 5 .0 254. 1

. 2—72 2 .6 1 .4 1.8 -1 .4 253.2

3-72 1 .7 0 .6 0 .5 -1 .6 - 1 .9 2 52.0

4-72 1 .7 0 .9 0 .9 - 0 .5 0 .0 1.9 2 53.2

1-73 1.8 1.1 1 .2 0 .2 0 .8 2 .2 2 .4 254 .7

, 2-73 0 .7 0 .0 -0 .1 -1 .1 -1 .1 - 0 .8 - * .1 - 6 .4 250 .5

3-73 0*8 0 .1 o .o -0 .8 - 0 .7 - 0 .4 - l . l —?  .8 1.0 251.1

4-73 1.1 0 .5 0 .5 —0 . 1 0 .1 0 .5 0.1 —0 .6 2 .4 3.9 253 .5

1-74 1.1 0 .6 0 .5 -0 .0 0 .2 0 .5 0 .3 -0 .3 1.9 2 .3  0 .8 254 .0

2-74 1.1 o.t> 0 .6 0 .2 0 .4 0 .7 0 .5 0 .1 1.8 2 .1  1.2 1.6 255 .0

3-74 1.0 0 .6 0 .5 o .\ 0 .3 0 .5 0 .3 0 .0 1.3 1.4  0 .6 0 .6 -0 .5 254 .7

4-74 0*8 0 .4 0 .3 -0 .1 0 .1 0 .3 0 .1 -0 .2 0 .8 © 00 O O -0 .2 -1.1 - 1 .7 2 5 3 .6

1-75 0 .9 0 .5 0 .5 0 .1 0 .3 0 .5 0 .3 0 .1 1 .0 l . l  0 .5 0 .4 0 .1 0 .3 2 .4 255 .1

2-75 0 .8 0 .5 0 .4 0 .1 0 .2 0 .4 0 .3 0 .0 0 .9 0 .9  0 .4 0 .3 -0 .0 0 .1 I  .0 - 0 .3 2 5 4 .9

3-75 1 .1 0 .8 0 .8 0 .5 0 .7 0 .9 0 .8 0 .6 1 .4 1 .5  1.2 1.2 1.2 1 .6 2 *7 2 .8 6 .1 2 5 8 .7

4-75 1.3 1 .0 1 .0 0 .8 0 .9 1 .2 1 .1 1*0 1 .7 1.8  1.6 1.7 1.7 2 .2 3 .2 3 .4 5 .3 4 .6 2 61 .6

1-76 1 .2 1 .0 1 .0 0 .7 0 .9 1.1 1 .0 0 .9 1 .6 1 .7  1.4 1.5 1.5 1 .8 2 .5 2 .6 3 .6 2 .3 0 .2  2 6 1 .7

L . . ... -
2-71 >-71 4-71 1-72 2-72 3-72 4-72 1-75 2-75 3-73 4-73 1-74 2-74 5-74 4-74 1-75 2-75 5-75 4-75 ' ■ - - ■

INITIAL QUARTER

PkEfiAktD  BY FEDERAL RESERVE BAN*-  OF S Î . L O U I S
MAY 2 4 ,  1976
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DISPOSABLE PERSONAL INCOME IN  CURRENT DOLLARS
_______ COMPOUNDED ANNUAL RATES OF CHANGE__________

t e r m in a l IN IT IA L  QUARTER
B IL L IO N S  Of 

DOLLARS
q u a r t e r

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
ANNUAL RATES

4-75

3-71 4 .3 748 .1

4-71 5 .2 6 .0 759.1

1-72 6 ,3 7 .3 8 .6 7 75 .0

2-72 <>.3 7 .0 7 .5 6 .3 7 87 .0

3-72 7 .1 7 .8 8 .4 8.2 10.  1 806.2

* r 7 ? 0 .5 9 .4 1 0 .3 1 0 .8 U r i 16.2 8 37 .0

1-73 9 .4 10.3 11.2 11.8 1 3 .7 15.5 14.9 866.6

2-73 9 .8 10.6 1 1.3 1 1 .9 1 3 .3 14.4 13.5 12.1 891 .7

3-73 9 .8 1 0 .5 11.2 11*6 1 2 .7 13.4^ 1 2 .5 11.3 10.4 914.1

4-73 10*0 10 .7 1 L .3 1 1 .7 12.6 13. 1 12.3 11.4 11.1 11.8 939 .9

1-74 9 .7 10.2 1 0 .7 1 0 .9 11.6 11.9 11.0 10.1 9 .4 8 .9 6.0 9 53.8

2-74 9 .4 9 .6 10.2 1 0 .4 1 0 .9 1L .0 10*2 9 .3 8.6 8.0 6.1 6.2 968.2

3-74 9 .6 10.0 1 0 .4 10.6 11*0 11.2 1Q.5 9 ,7 9 .3 9 .0 8.1 9 .1 12.1 9 9 6 .3

4-74 9 .5 9 .9 10.2 1 0 .3 10.8 10.2 9 .5 9.1 8.8 8.1 6.8 10.1 8.1 1 »015.9

1-75 9 .0 9 .4 9 .6 9 .7 10,0 10.0 9 .4 0 .7 8.2 7 .9 7 .1 7 .4 7 .8 5 .6 3 .2 1 ,0 2 4 .0

2-75 9 .9 10.3 10.6 10.8 11.2 11.3 10.8 10.4 10.1 10.1 9.8 10.6 11.7 11.6 13.4 2 4 .5 1 ,0 8 1 .7

3-75 9 .5 9 .8 10.1 10.2 10.5 10.5 10.Q 9 .5 9 .2 9 .1 8 .7 9 .1 9 .7 9 .1 9^5 12.7 2.0 1 ,0 87 .1

4-75 9 .5 9*8 10.1 10.2 10.4 10.5 10.0 9 .6 9 .3 9 .2 8 .9 9 .3 9 .8 9 .3 9 .7 11.9 6.1 10.3 1 ,1 1 4 .0

1-76 9 .5 9 .8 10.1 10.1 10 .4 10.4 10.0 9 .6 9 .4 9 .3 9 .0 9 .4 9 .8 9 .4 9 .7 11.4 7 .3 10.1 9 .9  1 ,1 4 0 .7

¿-71 3^7r~ 4-71 1=72“ 4-72 1-75 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

DISPO SABLE PERSONAL INCOME IN  CONSTANT 1972 DOLLARS 
_______COMPOUNDED ANNUAL RATES OF CHANGE___________________

TERMINAL IN IT IA L  QUARTER
BILLIONS OF" " 

DOLLARS
q u a r t e r

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75
ANNUAL RATES

4-75

u> 1 0.0 7 69 .9

4-71 M 6 3 .2 775 .9

1- 72 . 2 ,4 3 .6 4 .1 7 83 .7

2-72 ,*•7 3 .6 3 .9 3 .6 7 9 0 .7

3-72 3 .5 4 .4 4 .8 5 .2 6 . 7 803 .7

4-72 4 . ? 5 .9 6.6 . 7 . 5 9 .4 12. 2 827.1

1-73 5 .4 6 .4 7 .0 7 .8 9 .2 10.4 8 .7 844 .6

2-73 5 .3 6.1 6.6 7.1 7 .9 6 .3 6 .5 4 .3 853 .5

3-73 5.1 5 .7 6.1 6 .4 7 .0 7 .1 5 .5 3 .8 3 .4 8 60 .7

4-73 4 .7 5 .3 5 .5 5 .7 6.1 6.0 4 .5 3 .1 2 .5 1.6 864.2

1-74 3.6 4 .2 4 .3 4 .3 4 .5 4 .1 2 .5 1.0 -0 .0 - 1 .7  - 5 .0 853 .3

2-74 3 .0 3 .3 3 .3 3 .2 3 .2 2 .7 1.2 -0 .3 - 1 .4 - 2 .9  -5 .1 - 5 .3 841 .8

3-74 2.6 3 .0 3 .0 2 .9 2.6 2 .4 1.0 -0.2 -1.1 - 2 .2  - 3 .4 - 2 .6 0.  1 8 42 .0

4-74 2 .4 2.6 2.6 2 .4 3 . 3 1.9 0.6 -0 .5 -1.2 - 2 .2  -3 .1 -2 .4 -1 .0 -2 .1 837 .6

1-75 2.1 2.2 2.2 2.0 1*9 1 .4 0. 2 -0.8 -1 .5 - 2 .3  -3 .0 -2 .5 - 1 .6 -2 .5 -2 .8 831 .6

2-75 3.1 3 .3 3 .3 3 .3 3 .2 2 .9 2.0 1.3 1.0 0 .6  0 .4 1 .5 3 .3 4 .4 7 .6 19.7 869 .8

3-75 2.6 2.8 2 .7 2.6 2.6 2.2 1.4 0.6 0.2 -0 .1  - 0 .4 0 .4 1.6 1 .9 3^3 6.5 -5 .2 858.2

4-75 2 .7 2.8 2.6 2 .7 2 .7 2 .4 1.6 1.0 0.6 0 .3  0 .2 0 .9 2.0 2 .4 3 .5 5 .8 -0 .6 4 .3 867 .3

1-76 2 .9 3 .0 3 .0 2 .9 2 .9 2.6 1.9 1 .4 1.1 0 .9  0 .8 1.6 2.6 3 .0 4 .1 5 .9 1.6 5.2 6 .1  8 8 0 .3

2-71 3-71 4-71 1-72 2- 72 3-72 4-72 1-73 2-75 3-75 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4-75

I n i t i a l  q u a r t e r

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS'
MAY 2 4 ,  1976
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CORPORATE PROFITS AFTER TAXFS *
COMPOUNDED AN Mi) A L RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
U U AR ItK

2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75 4- 75
ANNUAL RATES

3-71 2 4.2 4 5 .5

t
24 .5 2 4 .9 4 8 .1

[
1-72 2 4.2 24.2 2 3 .4 50 .7

2-72 2 1 .3 2 0 .4 18.2 13.2 52 .3

3-72 2 1 .5 20 .9 1 9 .6 1 7.7 2 2 .3 55.0

4-72 25 .2 2 5 .4 2 5 .6 2 6 .3 3 3 .4 4 5 .4 6 0 .4

1-73 29.2 30.1 31.1 33.1 4 0 .5 50.6 56.0 6 7 .5

2-73 2 6 .6 27 .0 2 7 .3 28.1 32.1 35.6 30 .9 9 .8 69 . 1

3-73 2 2 .5 22.2 2 1 .9 2 1 .6 2 3 .4 2 3 .6 17.1 1 .5 —6 . 2 68.0

4—73 21.6 21.5 21 .1 2 0 .7 2 2 .0 22.0 16.7 6 .0 4 .1 15.5 7 0 .5

1-74 2 4 .6 2 4 .6 2 4 .6 2 4 .7 2 6 .5 27.2 23.8 16.9 19.3 34.6 56.9 7 8 .9

2-74 2 1 .4 21.1 2 0 .8 2 0 .5 2 1 .4 2 1 .3 17.7 11.2 11.6 18.2 19.6 -8 .8 77.1

3—74 24.3 24 .3 2 4 .3 2 4 .3 2 5 .6 26.1 23.5 18-8 2 0 .7 28.5 33.2 22.7 65.1 8 7 .4

4-74 17.0 16.5 15.8 15.1 15 .3 14.6 11.2 6 .0 5 .3 7 .8 6 .0 -7 .0 -6 . 1 —4 6 . 6 7 4 .7

1-75 9 .0 8 .0 6 .8 5 .5 4 .9 3 .3 -0 .6 -6*0 -8 .1 -8 .4 -12 .6  -•24.5 -29 .1 -53 .5 -59 .5 59 .6

2-75 11.5 10.7 9 *7 8 .8 8 .4 7 .2 4 .0 -0 .6 -1 .8 -1.2 - 3 .7  -12 .7 -13 .6 - 3 0 .4 -20 .5 5 5 .9 66 .6

3-75 15.3 14.7 14.1 13.4 13.4 12.7 10.2 6 .4 6 .0 7.6 6 .6 -0.1 1.8 - 9 .8 7 .4 74 .8 96 .0 78 .8

4—75 14*7 14.2 13 .5 12.9 12.9 12.2 9.8 6 .3 6 .0 7 .4 6 .5 0 .7 2 .4 - 6 .9 7 .0 4 7 .8 4 3 .9 5 .7 79 .9

1-76 15.2 14.7 14.1 13.6 13.6 13.0 10.8 7 .7 7 .5 V.O 8.3 3 .4 5.2 - 2 .4 10.2 4 1 .4 36.9 14.4 23 .9 8 4 .3P

2-/1 3-71 4 — /1 1 —/2 2-72 3— /2 4-/2 1-/3 2-/3 3—73 4-/3 1-/4 2-/4 3- / 4 4-74 1-75 2-75 3-75 4- / 5

IN I  11 AL UUAKItK
* NATIONAL INCOME B A S IS  

~P- P R EL IM IN A R Y -----------

PREPAHfcU BY FtO tRA L RESERVE BANF. UF S T . LUU1S 
MAY 2 I ,  1976

SOURCES OF DATA

National Income and Product Accounts Data

Source: National Income and Wealth Division, Bureau 
of Economic Analysis, U. S. Department of 
Commerce, Washington, D.C. 20230

An article describing the revisions and the set of 
seasonally adjusted quarterly information for the post 
World War II period will appear in the January 1976 Survey 
of Current Business, published in two parts. Additional 
annual detail for 1946-74 and annual estimates for 1929-45 
will be published in a single volume this spring.
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INVENTORIES COMPARED WITH MONTHLY S A L E S *

«RATIOS BASEO ON SEASONALLY ADJUSTED DATA. SOURCE: U. S . DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.
LATEST DATA PLOTTED: MARCH PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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