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The employment picture remains strong, with total civilian
employment increasing at a 2.9 percent rate in the ten months ending
February 1976, compared to a 0.2 percent rate of growth in the two
years prior to April 1975. Payroll employment has followed the same
pattern, increasing at a 3 percent rate since April 1975, following
a 0.1 percent rate of increase in the previous two years. Unemploy-
ment as a percent of the civilian labor force fell to 7.6 percent in
February, after averaging 8.4 percent in the previous twelve months.
The unemployment rate for household heads was 4.9 percent in February,
after averaging 5.8 percent since February 1975.

The consumer price index increased at a 5.2 percent rate in
the four months ending February, after increasing at a 7.4 percent
rate from April to September 1975. Wholesale prices for all commod-
ities have decreased at a 2.8 percent rate since October 1975. This
decline can be attributed in a large part to the component, farm prod-
ucts and processed foods and feeds, which has decreased at a 21 percent
rate since October. Prices of industrial commodities have increased
at a 5.8 percent rate for the same time period.

Nominal and price-deflated data suggest income and profits
have increased substantially since last spring. Personal income (a
measure of household income) has grown steadily over the last several
years, increasing at an 8.3 percent rate in the two years ending April
1975, and increasing at an 11.9 percent rate since then. But when de-
flated by the consumer price index, personal income declined at a 1.7
percent rate in the two years prior to April 1975. Since April de-
flated personal income has increased at a 5 percent rate. Personal
income is a factor influencing personal consumption expenditures. Real
personal consumption decreased at a 0.1 percent rate during the two
years ending second quarter 1975. Real personal consumption has in-
creased at a 4 percent rate since second quarter.

Corporate profits after taxes, a factor influencing invest-
ment by business in plant and equipment, have followed a trend similar
to that of personal income. Deflated by the implicit price deflator
for fixed nonresidential investment, these profits decreased at a 13
percent rate in the two years ending second quarter 1975. Since second
quarter, real profits have increased at an almost 40 percent rate. Real
nonresidential fixed investment decreased at 7.8 percent rate over the
two years ending second quarter 1975. Since then, they have increased
at a 2.7 percent rate.
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTED

COMPOUNDED ANNUAL RATES OF CHANGE
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WHOLESALE PRICES ~ INDUSTRIAL COMMODITIES,

SEASONALLY ADJUSTED

CUMPOUNDED ANNUAL RATES OF CHANGE
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_2-76 206 ~0.7  ~0.] =3.7 =6.4 =3.8 ~1.8 1.6 4.0 —1¢3 2,3 0.5 <-T.9 =7.8 =14.0 =21,2 =23.7 =22.3 -24.8 179.0
T-74 8-74 9-74 10-T4 11-74 12-74 1~15 2-75 3~15 4&-15 &-1%5 6&-15 7-15 8-16 9-75 10-75 11-75 12-75 1-76
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MARCH 8,

1976



INDUSTRIAL PRODUCTION

RATI0 SCALE RATIO0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
135 135
130 130
1. 571
Py
125 v /J[\,_’\‘\ 125
// -2.3r
120 i 119.9 — 120
/2. 4;/ /
s / 15
/ *17.0r
10 o5, 28 2\ wor 10
/V/»/ -22.
~1 T

105 W _M\\y \ 105
100 100
95 95

? 3 R N R R N

i E § § S § & APR. VS FEB TS
o0 L $ ) 4 t 4 tiy b %0

1968 1969 1970 1971 1972 1973 1374 1975 1976
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: FEBRUARY PREL IMINARY
PREPARED BY FEDERAL RESERYE BANK OF ST. LOVIS

INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
7-74 _B-T4 9-T4 10-74 11-74 12-T4 1-75 2-75  3-75 4=75 5=75 6=75 7-75 8-75 9-75 10-75 11-75 12-75 1-T¢
8-74  -2.8 125.2
9-74 0.5 3.9 125.6
10-74 _ =2.2 -1.9 -Tueb . 124.8
T
11-74 _ -B.t -10.7 =17.2 —zox 121.7
12-74  =14.8 =17.5 =23.7 ~30.7 -35& 117.4
\gﬁ%
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4-75  =16.2 -17.8 -20.5| —zz.s|-21.1 -18.0 ~12.7 6.8 -2.%;\ 109.9
— 1
5-75 -14.5 =15.7 =17.9 ~19.3 —18.2 -14.3 -9.2 =3.9 0.0 2.2\ 110.1
6-T5 -12.4 -13.4 ~15.1 ~16.0 =14.5 =104 =5.4 =0.3 3.7 6.7 u.s\ 111.1
7-75 =10.6 =31e3 =127 =13.2 ~11.5 ~7.5 -~2.6 2,2 5.8 8.6 12,0 LZJN 112.2
8-75 =8.3 =8.8 -9.9 ~10.1 =B8.1 6.1 0.8 5.5 9.2 12.2 15.7 18,0 23.6 {]’Q% 114,2
9-75 ~6.4 —6.T7 =7.5 =T.5 =5.4 =1,4 3.3 7.8 11.4 14.3 17.6 19.7 23,4 23,2 116.2
10-75  =5.7 5.8 6.6  —6s5 —4s5 =0,7 3,5 7.5 10,5 12,8 15.0_ 15,9 17.0 13,9 SN 116,.7
11-75  —4.8 =5,0 -5.6 =5.4 -3.5 0.1 4.0 7.6 10.2 12,1 13.9 14.6 14,9 12.1 6.9 e.s\ 17,5
12=75  =3,9 ~4.0 ~4,5 =4.3 =2.4 1.0 4.7 8.0 10.4 12.1 13.6 14.0 14.2 12,0 8.5 10.2 11.3\ 118.6
1-76  =3,6 =36 =~3,8 -=3,6 =1.8  lo4 4,8 7,9 10,0 1l.4 12,7 12,8 12,9 10.8 7.9 8,8 9.9 6.2\ 119.2P
2-76 _ =2.8 =2,8 ~3,2 -3,0 =-},2 1.8 5.0 7.8 9,7!11,0| 12.0 312.1 12.1 10.2 7.8 8,5 8,4 6,8 7.>, 119,90
7=74 8-T4 9-T4 10-T4 11-T4 12-74 1-75 2-75 3-75 &—75 5-75 &-75 71-75 8-75 9-75 10-75 11-75 12-75 1-76

INITIAL MONTH

P~ PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PERSONAL |INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 1.5
1.4 1.4
17,97 N
1.3279
.3 = 1.3
s »6, 87 12
1 / 1.
11,617
1.0 1.0
0.9 0.9
+6. 9%
0.8 ::F::i::: 0.8
»9. 7.
0.7 / 0.7
JAN. ‘88 ALK, 189 &7’ 7/ mﬂ e APR. TS FER. T
0.6 L
1968 1969 1970 1971 1972 1973 1974 1975 1976
SOURCE: U.S, DEPARTWENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: FEBRUARY PREL IMINARY
PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
T-T4  8-T4_ 9=T4 10=Th 11-T4 12-T4 1-75 2-75 3-75 4-75 5-75 6-715 7T-75 8-75_ 9-75 10-75 11-75 12-75 1-76
8-T4 9.6 1,171.2
9-74 10,3 11,1 1,181.5
10-74 _ 10.6 11,1 11.1 1,191.9
11-74 7.9 7.3 5.5 0.2 1,192.1
12-74 Ba0 T.7 6.6 bol 8.7 1,200.4
1-75 Tol  6e6 5.5 3.6 5.4 2,2 12202.6
2-75 6.1 5.5 4.5 2.9 3.8 1.4 0.6 1,203.2
3-75 5.6 5.0 4.0 2.7 3.3 1.5 1.2 1.8 1,205.0
4=75 Set 4.9 4.0 2.9 3.h 2.2 2.1 2.9 4.1 1,209,0
[
5-75 5.7 5.3 4.6 3.7 4.3 3.4 3. T 4.7 6.2 B.4 1,217.2
6=15 Te8  Te6  Te3 6.8 T.8  Teb 8.7 10.8 14,0 19.4 31X 12245.2
1-75 T:Q 648 694 5,9 6,6 6,3 7,0 8.3 10,0 12.1 14.0 -1.1\ 142440

_8-15 7.9 7.8 7.5 7.1 7.9 7.8 8.7 10,1 11.8 13.8 15.7 8.6 19w 122624

9-75 8.5 8.4 842 8.0 8.8 8.8 96 11,0 12.6 14.4 15.9 11.2 17.9 16.6 12278.7
49-75 825 8s4 842 8.0 8.8 8.8 9¢5 10,7 12,0 13.4 14,4 10,5 14,7 12,5 JL\ 1:287,4
11-75 8.5 8.4 8.2 8.0 8.7 8.7 9.4 10,4 11.5 12,6 13,3 10,1 13,0 11,0 8,3 8.2 12295,9
A14-75 Be2 8.2 8.0 7.7 8.3 8,3 8.9 9.8 10.7 11.5 12,0 9.0 11.2 9.3 69 Y9 § 6.1\ 1:300,2
A=I¢ §+Q $.5 D4 8.2 £+8 848 2+2 10,2 11.1 11,9 12.2 9.8 11,7 10,3 8.8 8,9 922 14.5\ 1:315,0

9,7

7=74 8-74 9-T4 10-T4 11-74 12-T74 1-75 2-75 3=T75 4-T75 5-75 675 7T7-75 8-=75 9-7% 10-75 11-75 12-75 1-7¢6

INITIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 18. 1976

Digitized for FRASER 8
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
60 60
55 55
Py VI
50 #10.8% 7 j s
45 +0. 47 45
10 40
“13. 42
,//
35 ) 35
“3‘5’7@/‘
30 (\ffj 30
AR, ‘88 MV, O AR, ST OEC 7T X 8
o L 1+ % 14 25
1968 1969 1970 1971 1972 1973 1974 1975 1976

SOURCE: U.S.

PERCENTACES ARE ANNUAL RATES OF CHANGE FOR PERIODS [ND{CATED.

LATESY DATA PLOTTED: JANUARY,

PREPARED

RETAIL SALES

FEBRUARY ADVANCE ESTIMATE

BY FEDERAL RESERVE BANK OF ST,

OEPARTMENT OF COMMERCE

Louis

COMPOUNDED ANNUAL RATES OF CHANGE
TEFRMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS

7-74 8-T4 9-T4 10-74 11-T4 12-74 1-75 2-75 3=75 4=75 5-75 6-T5 7-75 8-75 9-75 10-75 11-75 12-75 1-7¢
8=74 30,0 464920
9-74 ~0.0 =240 454858
10-74  =0.,5 =13.0 =0.4 45,844
11-74  -8.7 -18.9 -16.2 -29.5 444529
12-74  =4,1 -11.1  ~6.4 =9.2 16.8 454109
1-75 0.6 =4.,6 1.0 1.6 21.6 26.7 46,006
2-75 3.8 —0.0 5.6 7.2 23,2 26.5 26.4 464914
3-75 Ul =3.5  0Oub 0.6 9.9 7.7 ~0.7 =22.0 45,951
4=15 2.6 =0.3 3.6 4.3 12.8 11.8 7.2 =1.3 25.0 464813
5-75 6.0 3.6 7.7 8.9 17.0 17.1 14.8 11.2 32.8 41.0 48,173
6-75 604 443 840 9.1 16.1 16,0 13.9 11.0 24.9 24.9 10.6 48,578
1-75 8.2 6.4 10.0 1142 17.8 17.9 1645 1lbeb 2642 26.6 19.9 30.1 494655
8-15 8ol 6.4 9.7 10.8 16,5 16.4 15,0 13.2 22.0 21.3 15.4 17.8 6.7 49,925
9-75 68 5.2 840 8.8 13.7 13.3 11,8 9.8 16.3 1l4.6 8.8 8.2 1.3 -8.7 49,549
10-75 Tet 5.9 8.6 94 13.9 13.6 12,2 10.6_ 16,2 14.8 10.2 10.1 4.2 2.9 16.0 50,165
11-75 7.1 SeT 8.2 8.9 12.9 12,6 11.3 9.7 14,5 13.1 940 8.7 3.9 3.0 9.4 3.1 50,293
12-7% 9.2 8.0 10.6 11.4 1%.4 15.3 14,3 13,1 17.9 17.0 14,0 14,5 11.7 12.9 21.2 23.9 48.9 51,990
1-16 §0 6.8 9.1 9.8 13,3 13.0 11.9 10.7 14.7 13.6 10,5 10.5 7.6 7.8 12,3 11.1 15.3 -=10.7 51,503P
2-76 8.6 T.6 9.8 10.5 13.8 13.6 12.7 11.6 15.3 14,3 11.7 11.9 9.5 9.9 14.1 13.6 17.3 4,2 21.5 524345€

T-T4 8-T4 9=T4 10-T4 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 71-75 8-75 9-75 10-75 11-7% 12-75 1-76

INITIAL MONTH

P~ PRELIMINARY
€~ ESTIMATED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMPENSATION PER HOUR, TCTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
GUARTER
1-71  2-71 3-7) 4=F1 1-72 2-72 3~72 4&~72 1-73 2-73 3-73 4-73 1-T4 2-T4 3=-T4 &=74 1-75 2-75 3-75
2-71 7.0 131.0
3=71 7.1 T2 133,3
4=71 S.b 4B 2.4 134,1
1-7¢ 66 0.5 6.1 9.9 137.3
2-72 602 6.0 5.6 T3 4.7 138.9
3-72 5.9 5.7 543 6.3 _beb bk 14044
4=TL 6.2 6.0 5.8 beb 5.6 b0 T.6 143.0
1-73 740 Tel 7.0 8.0 7.5  Be4 1045 1345 147.6
2-73 608 6.8 6.8 T.5  T.0  T.b 8.7 9.3 5.2 149.5
3-73 6.6 6.8 6.8  Toh  Te0 TS5  B43  BuS5  b.l 6.9 152.0
4=73 Tol  Tel 701 T.T T.4 7.8 8.5 B, Te2 8.2 9.5 155.5
1-74 Tel  Te2  Tol  Te7  Tebh  TeB  8e4 8.5  Te3_ 8.0 8.6  T.7 ‘r-\ 158.4
2-74 7.6 7.6 7.7 8.2 8.0 B.4 9.0 %.3 8.4 9.2 10,0 10.3 13.0\ 1.5% 163,3
3-74 7.9 8.0  B.1 Beb 8.5 Be9 9.5 9.8 9.1 9.9 10.7_ 11l.1 12.9 12.0\/\ 168,3
4=T4 6.1 Byl  BeZ 6,7  Beb 9,0 95 9.7 9.2 6,9 10,5 10.7 1l.8 1l.2 9.& 172.2
1-175 Be2 Be3  Bebh  8B.H 8.8 _ 9el 96 9.8 9.4 10,0 10,5 10.7 11.5| 11,0 10,1 lo.h-\ 176,6
| I—— | I
415 Bol  Bs2 _Be2 BT Bub  Be9 943 9.5 9,0 9.5 9.9 10,0 10,46 9.8 8,8 8,4 6,43 6.9% 179,3
315 §40 Be) Gl BeD Pab BT 94l 92  Be8 942 95 9,5 948 9.2 8e3 Te9 66 29 182,32
4=75 8,0  Be] Bel Bua5 8B4 8T 9.0 94l 8.7 9] 9.3 9.3 9,5 8,9 8,2 _T.8 | 6,9' 7,3 71,7 185,7

1-71 2-71 3-71 4~71 1-72 2-72 3-T2 &=72 1-73 2-73 3-73 473 1-T4¢ 2-T4 3-T4 &-T4 1-75 2-75 3-75

INITIAL QUARTER

CUTPUT PEK HOUR OF ALL PERSONS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

_JERMINAL INITJAL QUARTER 1967 = 100
QUARTER
1=71 2-7) 3-7) =71 -7 =g 37 4=~T¢ }-73 2-73 3-73 4-T3 ]-74 2-Tb 3-T& 4-F4 1-75 2-75 3-75
=71 6.8 107.0
371 3.0 5.3 108.4
4=T1 leb 1.7 -1.8 107,9
1-7¢ 2.1 2.5 1.1 4.1 169.0
2=72 2.8 3.4 27 5.1 6.0 110.6
3-72 2.9 3.3 <8 L) 445 2.9 111.4
4=7L 343 3.8 3.5 4.8 5.0 4e6 6.2 113.1
1-73 3.5 3.9 3.7 48 2.0 4.6 5.5 ol 114.4
2-73 e <9 25 3.2 3.1 2e4 2.2 0.2 l-‘9.1 113.2
3=73 Zeb 2.6 22 2.8 2.6 1.9 1.7 0.2 -1.9 0.4 113.3
4=73 2.1 2.3 1.9 244 2.2 1.6 1.3 0.1 =1.4 0.0 113,2
1-74 1.5 1.0 1.2 1.6 1.2 0.6 0.2 =1.0 =2.4 =-1.8 111,7
2-14 1.2 1.2 0.9 1.1 V.8 Oe2 =042 =1le2 —2e4 =1.9 111,0
3=To 1.0 1.0 Ve b V.9 0e5 ~0.0 -0e4 =1.3 =2.3 -1.9 110.5
4=T4 VT 0.7 Vel (199} 02 —Uo4 =-0,8 =-1,6 (=-2.5]=2.2 109.%
| IS |
1-75 0.7 0.7 Vel (7% 0e2 =043 =0.6 =-1.3 =2.0 -1.7 4.3% 109.8
2=75 1.0 1.0 VT 09 0.7 0.2 0.0 —0.6 -1.2 =0.8 =1.0 =-1.1 =0.2 0.4 1.1 3.5 6}/\ 111.4
—2-15 1.5 le2 1e3 1.5 1.3 0.9 0.8 0e3 =001 Qe 0,3 Qs 1.4 2+2 38 -29- N 4] 927 114,9Q
4=75 dea 1.5 1.2 1.9 1.3 0.9 0.8 0.3 =-0.1 Qo4 0.4 Q.4 1.3 1.9 27 be3 Se4 5.1 OJ\' 114.2

1=71  2-71 3=71 4=71 1-72 2-72 3=T72 4=72 1-73 2-73 3-73 4=~73 1-F4 2-T4 3-T4 4&-T74 1-7% 2-75 3-75

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
MARCH 17+ 1976

Digitized for FRASER ]0
http://fraser.stlouisfed.org/
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967 =100
175 175
e |
165 J s 165
155 " 155
NIT LABOR COSTS -‘//,51/
145 UNIT 1780 /N/ 145
135 // i35
»J. 0 ,/ﬁ
125 A o
/MJM/24S
1s 235
r 225
A '/J_z' 2]5
-
105 & 203
6. 91~ 195
95 I ves r —es
M2 175
165
85
155 155
145 NSAT[ON 145
HOUR
135 135
125 125
A0 4
1t — 11
S ﬁ/-lu.z 115
105 2 105
EN] 9s
F K/ A 4 L K/ 4 REZ I Ao g L R I AR & g
85 L 4 8s

1968 1969 1870 1971 1972 1973 1974 1975 1976
SOURCE: U.3. DEPARTWERT OF LADOR
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PER(00S INDICATEQ
LATEST DATA PLOTTED: 4TH QUARTER
PREFARED BY FEPERAL RESEAVE BAMK OF ST, LOUIS

UNIT LABOR COSTS, TOTAL PRIVATE £CONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUAKTER
1-71_2-71__3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-T3 4-13 1-T4 2-T4 3-T4 4-T74 1-T5 2~15 3-15

2-71 6.1 122.4
3~71 3.9 1.6 122.9
4-71 40l 3.1 4.6 124.3
1-72 fuv 3.8 4.9 5,2 125.9
2-72 3.3 2.6 2.9 2.1 _-—0.9 125.6
3-72 3.0 2.3 2.5 1.8 0,2 1.3 126.0
4-72 2.6 242 2.3 1.8 G.b 1.4 1.6 126.5
1-73 3.5 3.1 3.3 3.1 2.5 3.7 5.0 ]ax 129.1
=73 9el 3.9 4.2 4.1 3.9 5.2 6.5 9.0 9.6 132.1
3-73 4e4 42 445 4.5 4.3 5,4 6.5 8.2 8.1 6&\“)3% 134.2
N E 409 4T 5.l 5.1 S.1 6.2 7.2 8.6 8.T 8.2 9.9 137.4
1-74 5.5 5.5 5.9 6.0 6.1 __T.2 82 9.6 9.8 9,9 11,6 13R 141.8
2-74 603 6.3 6e8  T.0 1.2 8.2 9.3 10,6 11.0 11,4 13.0 14.6 15.8 14741
3-74 6.9  T.0  Te4  TeT 7.9 8.9 9.9 11,2 11,6 12.1 13.5 14.7 15.4 14& 152.3
4=T4 o3 Teb T.9 842 Bob 9.4 10.4 ]11.5| 12,0 12.3 13.5 14.5 14.8 14,3 13>‘\ 157.3
1-75 7.5 7.6 5.0 8.3 8.5 9.4 10.3 11.3 11,6 11,9 12.9 13.5 13.5 12.7 11l.6__ 9.5 3 4%, 160.9
=15 7.0 Ted 7.5 Te7 7.9 8.6 9.3 10.1 10.3 10.4 11,0 klel 10.T 9.4  T.T_ 4.8 o}’\ 161.0
3-15 25 645 6,8  6s9 TeQ TeT  Be2 8,9 8,9 8.8 9.1 9,9 8.3 6,8 429 2.l ~—le4 -1&\ 159.8
4-75 605 645 6.8 6.9  Tel  TeT 8.2 8.7 8.8 8.7 B.9 8.8  B.) 6,9 5.4 | 3.4[ le¢ 2,0  7.2) 16256

1-71  2-71 3-71 &4-71 1-72 2-72 3-72 4~-72 1=73 2-73 3-T73 4=73 1-74 2-T4 3~74 4=T4 1-75 2~75 3-7%

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
MARCH 17+ 1976

Digitized for FRASER '"
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS

QUARTER ANNUAL RATES
1-71  2-71 3-T71 4-=T7T1 1-72 2-72 3-72 &=72 1-73 2-73 3-73 4&=T73 1-74 2-74 3-T4 4&=T6 1-75 2-=75 3-75

1,056.2
3=-71 T.6 663 1y072.4
4-T71 T ol Y% 4 Te2 1,091.2
1-72 9.0 9.0 10.4 13.8 1,127.0
2-72 Yol 9.5 10.6 12.4 11.0 14156.7
3-72 9.3 9.4 10,2 11.2 9.9 8.8 15181.4
4=TC 9.9 10.1 10.8 11.7 11.1 11.1 13.5% 19219.4
1-73 10.6 10.9 11.6 12.6 12.2 12.7 1l4.7 15.8 14265.0
2=-73 10,2 10.4 11.0 11.7 11.3 11.3 12.2 11.5 T4 1,287.8
3-73 1043 1044 10.9 11.5 11,1 11.1 11.7 11.1 8.8 10.3 1,319.7
4=T3 10.3 10.4 10.9 11.3 11,0 11.0 1l.&4 10.9 9.3 10.3 10.4 [‘\ 1¢352.7
1-74 9.9 9.9 10.3 10.7 10.3 10,2 10.4 9.8 8.4 8.7 7.9 5.5\7,'\1% 14370.9
2=T4 9.6 9.6 9.9 10.2 9.8 9.7 9.8 9.2 T.9 8.0 T.3 5.7 6.0\ 1,391.0
3-T4 9.6 9.6 9.9 10.2 9.8 9.7 9.8 9.3 8.2 8o T.9 T.1l 8.0 10.0\\ 1ly424.4

= ' 1.3%
4=T4h 9.3 9.3 9.5 9.7 Q.4 9.2 9.2 8.7 T.7 T.8 T.3 6.5 6.9 Tl 448 1ly,441.3
1-75 8.5 8.5 8.6 8.8 8.4 8.1 8.0 7.5 6.5 6.3 5.7 4.8 4.6 441 I 1.3 l —Z.N\ 14433.6
—_— ' 13.2%
2-75 8.5 Bek 8.6 8.7 8.3 8.1 8.0 T.5 6.6 6.5 6.0 562 5.2 5.0 3.4 2.7 T.7 1,460.6
3-75 9.1 9.1 9.3 el 9.1 9.0 9.0 8.6 7.9 Te9 T.6 T2 T.5 T.8 7.3 8.1 13.7 19.;\ 1,528.5

4-75 9.2 9.3 9.4 9.6 9.3 9.2 9.2 8.9 8.2 8.3 8.1 7.8 8.2 8.5 8.3 9.1 Il3.2| 16.0 lZ.N 1,572.9
| S—

1-71 2-71 3-71 4~71 1-T72 2-72 3-T72 4~72 1-73 2-73 3=73 4-73 1-T4 2-T4 3-T74 4-T74 1-75 2-75 3-75

INITIAL QUARTER

GROSS NATIONAL PRODUCT IN CONSTANT 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-71_ 2-71  3=71  4=71 1-72  2-72 3-T2 4=T2 1-73 2=T3 3~73 4-73 1-T4 2-T4 3-T4 4=T4 _1-T5  2-75 3-15
2-71 3.0 1,103.3
3-71 2.9 2.8 1,111.0
4-71 3.1 3.1 3.5 1,120.5
1-72 5.2 _4eb 5.5 Teb 1,141.2
2=72 449 5.4 643 T.7 7.9 1,163.0
3-72 5.0 5.4 6.0 6.9 6.6 5.3 1,178.0
4-72 5.5 5.9 6.5  Te3  Te2 6.9 B.S 1,202.2
1-73 5.9 6.3 649 7.6 7.6 7.5 8.6 8.8 _._ 1,227.7
1
2-73 5.2 5.5 5.9  €.3 6.1 5.6 5.7 4.4 o:N.A% 1,228.4
3-73 5.0 5.2 5.5 5.8 5.5 5.0 5.0 3.8 1.4 2.7\ 1,236.5
4-73 406 448 5.0 5.2 4.9 4.4 4.2 3.2 | 14| 2.0 1h\ 1,260.9
— T
1-74 3.9 4.0 4.1 4.2 3.8 3.2 2.8 1.8 0.1 0.0 -1.3 -3.9>23,3% 1,228.7
2-74 3.3 3.3 3.4 3.4 2.9 2.3 1.9 0.8 =0.T —0.9 -2.1 -3.8 -3.7\ 1,217.2
3-T4 2.9 2.9 2.9 2.8 2.6 1.6 l.bh 0.4 _~1.0 =1.2 =2.1 |~3.3]| ~3.0 -2.3 1,210.2
I t 8.3%
4-T4 202 2.1 2.1 1.9 lebh 0.8 0.3 —0e6 ~1.9 =243 =3.2 ~b.h_ ~4.5 4.9 =7.5 1,186.8
1-75 1o6 1.3 1.2 1.0 0.5 0sl -0.7 1.6 2.9 =3.3 =2 5.3 5.7 -b.4 |-8.3] -9& 1,158.6
—__J 1

2-75 105 1ed  1e3 1.2 0.7 0s1 =0.3 =1s1 =242 =2.5 =3.2 —.0_ =4.0  =4.0 —4s6_=-3.1 3.3 0.7% 1,168.1
3-75 201 2.0 2.0 1.9 1.5 140 0.7 0.0 =0.9 =1.0 =-le4 =1.8 =1.5 =-1.0_=0,7 1.7 7.5 11.9 1:201,5

4=75 2.2 22 2.2 2.1 1.7 1.3 1.0 0.4 =0.3 —0.4 -0.7 -1.0 =0.6 =0.1 0.6 2.5 6.7 8.4 Sh 14216.2

| I——— v

1-71  2-71 3=-T1 4=71 1-72 2-72 3-72 4-72 1-73 2~73 3-73 4-73 1-T4 2-T4 3-T74 4-74 1-75 2-75 23-15

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 19, 1976

Digitized for FRASER '|2
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RATIO SCALE
TRILLIONS OF DOLLARS

1.
7

]l

1

Digitized for FRASER

w s O,

8

DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS

-4

13.2% »=

.5729

.

+/.3
*7. 12 y
TOTAL SPENDING L /<;§£"r
L~
o A
s . s
/////[//////’/, S g_—ﬁé EL,/’////J
. -
*4.27 /’/””' § s |3
% 3 r’//////

: (3
C;;;f 5 S
N X
8 S
N i
:" ”' ) */. 4:
26,20 _— \\ _~1.2162
-3. 37 ’
v3.3r 4‘7 -8.32
w——’“ —v
= — REAL PRODUCT R
-0, 92
? ? R R R X IR R
o . . . . g .
% 5 8 5 5 IS 8
R 3 8 3 3 - IR S
4 4 ’ 4 L 4
1968 1969 1970 1971 1972 1973 1974 1975 1976

(LENP IN CURRENT OOLLARS.
RENP IN 1972 OOLLARS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS

13

l.
1.

1.

8

7
6
S
4

.3

.2



GENERAL PRICE INDEX*

RATI10 SCALE RATIO SCALE
1972=100 1972~100
150 150
145 145
140 140
135 135
130 "ﬁf}alzo.u‘—‘ 130
125 v 125
120 *”;iiyr 120
115 1S
110 w7, 51 ’/ 110
105 o 105
+3. 97 /
100 ‘\/;é 100
L
95 2 95
90 / 90
*q, 62
85 V" 85
80 80
1SS TR K ST 0N, e MDD 47X 07! N O T AN BRI AT QIR T 4K E/X IS
75(L | [ 3N 1 | | 75
1968 1969 1970 1971 1972 1973 1974 1975 1976
MAS YSED IN MATIONAL INCOME ACCOUNTS SOQURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GKOSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1972 = 100
QUARTEFR
1=71 2-71 3=71 4-7)  1-72 2=72 3-72 4=72 1-73 2-73 3-73 4-73 1-T74 2-T4 3-T4 4=74 1-75 2-75 3-75
2-1 5.8 95.73
3-71 4ab 3.4 96.53
4-71 4.2 3.5 3.6 97.38
1-72 4.6 4.2 4.7 5.8 98,76
=72 4e3 3.9 4.l 4.3 2.8 99.45
3-72 4.l 3.8 3.9 4.0 3,1 3.4 100.29
4-72 402 3.9 440 4a2 3.6 4.0 4o~ 101.44
I
1-73 4.5 443 4 o4 4.6 43 4.8 5.6 6.5 103,04
7.5%
2-13 6.8 4.7 6.E 5.0 4.9 5.6 6.1 6.8 7M 104,84
3-73 5.0 5.0 5.2 5.4 5.3 5,8 b4 T.0 7.3 T.4 106,73
4=15 5.4 5.3 5.6 5.8 5.8 6.3 6.9 | 7.5 | 7.8 8.1 ah—\ 109.01
—J T

14 5.7 5.7 64U 6.2 6.3 6.8 T.4  T.9 8.3  B.T 9.3 9.8 111.58
: - 11.4%

274 0el 6.1 643 bu6 6.7 T2 T.T7 8.3 8.6 9.0 9.5 9.9 10.0\’& 114,28
3-74 6.5 6.6 6.8  T.1 T3 7.8 B.3 8.9 9.3 9.7 10.3 10.8 11.3 12.5\ 117,70
“=74 6.9 7.0 7.3 7.6 7.8 8.3 8.9 9.4 9.8 10.3 10.9 | 11.4| 12.0 _12.9 13h—\ 121,45

| S—— 1
1-75 7.0 7.1 T.4 T, T.8 8.3 B.8 9.2 9.6 9.9 10,4 10.7 10.9 11.2 10.5 ’A 6.5% 123.74
2-75 6.8 6.9 7.1 7.4 7.5 7.9 8.4 8.7 9.0 9.2 9.5 9.6 9.5 9.4 B.4 6.0 4.3\’\ 125,04
3-75 ¢ 9 6.9 7.1 T.4 7.5 1.9 8.2 8.6 8.8 9.0 9.2 9.2 9.1 9.0 8.1 o b 5.7 7N 127.21
4-75 6.9 6.9 Tel T4 TS5  Te8 8.1 8.4  Beb 8.8 8.9 8.9 8.8 8.6  T.8 | 6.5| 6.1 7.0 6.h 129.33
| W—— M

1-71 =71 3=-T71 4-~71 1-72 2-72 3=T72 4=72 1-73 2-73 3=73 4-73 1-74 2-T4 3-T4 4-7& 1-75 2-75 3-7%

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
MARCH 19, 1976

Digitized for FRASER
http://fraser.stlouisfed.org/ ]4
Federal Reserve Bank of St. Louis



PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLLARS

COMPOUINOED ANNLIAL

RATES OF CHANGE

BILLIONS OfF
JERMINAL INITIAL QIARTFR DOLLARS
QUARTER ANNUAL RATES
1=71 2=71 A-T) 4=7) 1-72 2-22 3A=72 4=12 1=73 2-73 3A-T3 4£=T3 1~T4 2-Th 3A=Tk 4=T6 1-75 2-75 3=7§
2=71 9.1 662 49
3A-71 Bufl 6.9 7% N
=71 B0 T.h 7.9 LAZ.1
1=712 A.8  B.7 9.7 11.4 705.9
2=-72 9.3 9.3 10.1 1.2 11.1 241
Ac22 9.2 9.2 9.7 10.3 Q.8 B.% 239.7
-T2 9.6 9.7 10,3 _10.9 10.7 10.% 12.% 141.8
1-=73 10.2 10,2 10,8 11.3 11.3 31.4 12.8 13,2 285.7
2=73 Q.8 9.9 10,3 10.7 10.6 10.5 11.1 10.4 7.8 A00LS
A-73 Q.7 QaB 10.2 10.5% 304 10.2 10.6 100 Ba% 2.2 Al8 .4
4=13 Qb 9.4 9.7 9.9 9.7 9.4 Q.4 8.9 TS5 Tab 5.5 829,85
1-74 Qub. Qb .T 9.9 9.7 9.% 9.7 9.1 8.1 R.2 7.7 10.0 842.5
2-T4 9.8 9.8 1041 10.3 1G.2 10.1 10,3 9.9 9.3 Qa7 9.8 12.0 140 BIT.8
A=76&_ 10.1 10.2 0.4 10.7 10.6 10.5 10.8 10.5 10.1  10.6 10.9 12.88 14.2 1&.3 Q07,7
oclh Qb S.h  QS.A 9.8 Qb Q.5 9.h 9.2 Bafi B.B. BT 9.5 9.3 7.1 0.3 Q08,4
1=15 9.3 9.2 9.8 9.6 9.5 9.3 9.4 9.1 At B.T B 9.2 9.1 7.6 4.2 A.2 92644
2-75 Yk Qb Q.6 9.7 Gabh 9.5 98 9.2 8.8 9.0  B.9 9.5 9.4 B.3  K.3 Q.4 10.7 980.3
A=75 Q&5 9.6 9.7 9.9 9T G.f 9T 9.5 9.1 9.3 9.3 9.8 9.8 9.0 2.7 10.3 11,3 11.9 977k
=15 Qals  Qab Qe 9.9 Q9 B 9.7 9.8 9.5 9.2 Qb Quh 9.9 9.8 9,2 Al 10.2 10.9 11.0 10.0 1,000
1-71 2-71 3-T1 &4=71 1-72 2-72 3-72 &~72 1-73 2-73 3-73 4=73 1-T4 2-74 3-T4 4-T4& 1-75 2-75 3-75
INITIAL QUARTER
PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1972 DOLLARS
I Al RATES 0F CHANGE
BILLIONS OfF
TERMINAL INITIAL QUARTER DOt LARS
QUARTER ANNUAL RATES
1=71 2-21 3A-2} =71 1-72 2-22 3=72 =72 1-23 2-3 3-T3 L=71 1-74 2-Th A=T4 a-T& 1-7% 2-75 3-7%5
2-71 4.3 £89.5
3-71 3.3 Zak £93.6
a=71 1.9 3.7 Sal 202 .3
_1-72 Lot 4.7 5.9 6.7 213,72
=22 5.3 L9V I 4 7.5 8.3 __22R.}
a-7 5.3 9.5 643 AT 6B 903 Z37.5
=12 9.8  f.0 H.R Ta2  Tad 6.9 Aab 252.8
1-73 5.9 & a8 Ta2 T.3 7.0 7.8 7.1 745.8
2=13 Y3 Sae 5.9 4.0 S8 5.2 5.2 3.6 0.2 Labra2
3=73 %0 5.1 5.4 LYV 5.2  _4afs _4a5 a.1 1.2 2.3 770.5
4=73 4a)  4.) A 4.2 3.9 3.2 2.7 1.3 =0.5 0,9 =3.9 2628
1-74 3.2 3.b 3.7 EVN 3.2 2.5 2.0 0.8 0.8 =3.1 =-2.7 =1.% 24600
2-764 3.5 Aude 3.8 3.k 3.0 2.4 2.0 _D.9 0.3 0.4 =1.3 0.1 1.7 T63.2
aA-74a 3.k 3.3 WA 3.3 2.9 2.4 2.0 1.1 0.1 0.1 -0.4 (.8 1.9 2.1 _267.2
o=Th 2.5 2.6 2.4 242 1.8 1.1 0.7 0.3 =3.3 =1.% -~2,2 -1,8 -1.9 ~3.7 -9,2 148.9
1-25 2.8 2.4 2.3 2.1 1.8 1.2 Qaf_ —0.0 0.9 =1.0 1.6 1.1 =1.0 -1.9 -3.8 1.8 152.3
—2=15 2.0 Z.h 246 2.4 2.1 1.6 1.2 0.6 =0.) 0,1 -0.5 Q.1 D.d 0.1 -0.5% res | bak Thbad
ArTS 2.8 2.7 2.2 2.5 2.3 1.8 1.5 0.9 0.1 0.3 0.1 0.7 1.0 0.8 Oob daol 5.2 fol) 2214
o 13 2.8 2.8 2.8 2.6 2.4 2.0 1.7 1.2 Qab 0.7 0.5 1.1 1.5 1.6 1.3 401 4.8 4.0 4.1 219.4
1-71 2-T1 3-71 4-71 1-72 2-72 3-=72 4=72 1-73 2-73 3-73 473 1-74 2-T4 3-T4& 4~T4 1-75 2-75 3-75
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
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GROSS PRIVATE DOMESYIC INVESTMENT IN CURRENT DOLLARS
CUMPOUNDED ANNUAL RATES (OF CHANGE

BILLIONS OF

TERMINAGL INITIAL QUARTER 001 LARS

QUARTER ANNUAL RATES

1=71 2~=71 A=-21 L=7]) 1=72 _2-72 3=T2 =T2 1=73 2-F3 2A=73 4-T73 1=-76 2=74 3A=Téh L-T4 1=75 2=21% 31-=7%

_2=11 23.0 16408
3-71 11.2 0.% 161.0
Vv al 11.2 5.8 1] .d 1658 .4
1=12 1.7 13.4 20.5% 30.3 1767
2=712 16.5 15.0 20,3 29.0 19.9 186.9
A=nq2 1.1 16,8 18.46 21.2 16 .8 13.9 191.0
4=72 1.8 1%.8 19,2 21,2 18,4 1T.6 21.4 200.5%5
1=-13 17.7 17.0_ 20.0 21.8 19,8 19.8 22.8B 26.3 211.7
2=73_ l6.9 16.2 184 19.9 _17.9 1T .6 1B 6 17,2 10.6 2171
A=73 16.0 15,2 17.2 18.1 16.2 15.4  1%.8 14,0 .2 2.8 221.2
A=T3 1,6 15,8 1T.6 18.4 16.8 16.3 16,8 15.T7 12.9 14&.1 20.8 —231.9
l=T4 12.7 11.8 13.0 13,1 11.2 10.0 Q3 Z.1 3.2 D.8 =2.% =21.3 —218.6
2=Th 10,7 9.E 10.7 10,6 B.b T.3 £.3 &.0 Oadk =2.0 =%5.1-15.9 =10.0 _212.1
A=T74 W2 B.2 Ba.B RBab Hal $.3 4.3 240 =1.3 -=3,858 -f,1 =13,7 -~9.8 9,13 202 .4
=Tk B9 B.0 Bals B.3 bHaS S.3 Aok 2ol —0.bh =2.1 =6.0 =9.3 -£,9 =2,2 $.3 210.3
1-7% 2.5 1.3 1.3 Oabh  =1.% =3,3 4,8 =T.4& =10.7 =134 =18.5 =22.5 =228 =266 =~2Ab,0 ~SB.AO 168,77
2=75% 1.3 [P | Dol 0,7 =2.7 —h.b =%,9 =.3 =11.4 =13.8 =158.% =21.5 =21.5 =24.1 =-28,.5 =4l.] =16.2 161 .4
A=7S S5 ok 2.9 2.5 2.8 1.6 0.7 -~1.0 =3.3 4,7 =~f,1 =& =T .3 =8 rh.l Q.6 32 % 112.64 104 .9
=15 baoh LY 5.9 Sath 4.1 3.0 2.3 0.8 =11 =2,.2 3,2 45,9 =3.& =2,3 0.8 =-2,3 3A0.0 &2.0 23.4 208 .4

1-71 2=71 3~71 4-=T1 1-72 2-72 3-72 4-72 1-73 2=-73 3-73 4-73 1-T4 2-T4 3-T4 &=-T4 1-75 2-75 3-75
INITIAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1972 DOLLARS
LOMPOIINDED ANNUIAL RATES OF CHANGE
BILLIONS OF
TERMYNAL INITIAL QUARTER DOt LARS
QUARTER ANNUAL RATES
1-71 2=11 3=71 =71 1=72 2=22 A-72 =72 1-73  2-73  3A=73 -T2 174 2=Tdh A=Th heoTh 1=-7%8 2=748 AnTS
2-71 1.2 168 . &
3=71 bad =—3.3 147.0
a=T1 4 1.5 F VN 169 .7
3=-72 10 .4 Bab 1%.0 24,1 179.1
2-=72 11.7 10.6 19.6 20.4 16.8 186.2
=72 11,2 10,2 13.9 1ok 12 .8 A.9 190.2

=72 11,9 11,2 la.4 db.4 Va0 12,6 16.% 197 .6

—1-73 12,46 11,9 14,6 16,3 14,5 13.7 16,2 15.8 20%.0

—2=13 1.2 106 12,8 13,8 11,9 10.7 11,3 Al 2a2 20641

—3=73 10.0 Qa4 11.1 11,7 9.8  B.b fa3 .1 1.0 0,2 206.0
4=73 103 Q.8 11,3 11.9 10.3 Qa2 9.3 iy N 5.0 bak 13,4 212.46

1-74 LaS Sl Oabs Hah A.b 2.9 2.0 0.7 -G4.& =H.5 =-9.6 =-27.9 1925.9

—2=T4 3.9 3.0 .5 3.2 1a2 0.6 =1.9 4.7 -f8.4 =108 ~14.1 =2%5.3 ~22,% 183.8
A=T4 1.9 0.9 1.2 Qa2 =1.3 =3,2 b6 =7.3 =10.6 ~13.0 =15.9 =23.9 ~21.8 =21.1 173.2
a=-Te OuaB  =Ga.3 ~0uafd —Qufs 2,9 4,3 -9,6 =8,1 -11,1 =131 =1%5.5 =21.%9 ~=19,2 ~17.5 ~13.8 litrag

1-75 ~Bal 6T  =T.0Q ~T.9 =10.2 =12.3 =14.2 =1T74) =20,6 =23,3 =2§.5 =32,7 =238 =37,2 —%3,9 —©3,6 129.7

2=15 el ~T,3 —Fobh =fBa.b =10.T7 —12.6 =1b.b =~17.0 =200 ~22.4 =2%,]1 =30.2 =3A.b =32.% =-35.9 ~44.7 -16.2 124.1

3~715 Vel =30 =3.0 =36 =5,3 6.9 =8,3 =10.0 =32,3 ~13,7 19,3 ~18,. A 17,1 ~14.0 =16.7 =1%5.0 29.9 101.2 16T.8

4-75 =lab =2.3 =2.3 2.8 4.4 KT ~haB —0.5 10,4 ~11.6 =128 =1%5.6 =13.T ~12.1 =10.2 =9,3 22.9 4f.8 10.1 151.46
1-71  2-T71 3-71 4-T71 1-T72 2-72 3-T72 4-72 1-73 2-73 3-73 4-73 1-74 2-76 3-T4 &-T4 1-75 2-75 3-75

INITIAL QUARTER

Digitized for FRASER
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
LOMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

IERMINAL INITIAL QUARTER D1t ARS
QUARTER ANNUAL RATES
I=71 2-71 3-71 =71 1-=T2 2-T72 A-T2 =72 1-73 2-J32 3-73 =73 1-74 274 3A-Te G-T4 1-75% 2-7% 3=-7%
2=T1 ' | 231,1
3=71 5.9 7.8 235.5
rvwal H 23 T.5 T.1 239,46
1-72 BuB 10.5% 11.8 16.6 249.0
2=72 2.1 B.T  B.9  Q.A 3.4 281.1
A-72 6.9 2.5 T4 T.5 3.2 3.l 2530
a2 Taé B0 8.0 B.2  S.% 6.6 1042 259 .2
1-73 2.8 B.3 B.4 B.6  A.T7  T.8 10.3 10.4 26547
2=73 £.9 7.2 Tal  Tal S.3  S5.8 6.7 S.1 0.0 265,
=73 faB  Ta2  Fal  Tad 8.5 6.0 6T 8.6 3.3 Ak 270.0
&=73 Takh  T.T  TaT7  FuB  hab  Tal  Ba0  Tak k9.8 13.0 2704
1-76 2.9 A3 A.3  f.6 F.5 _£.0 K@ A.6  p.2 Yt.1 13.6 13,7 287.%
2-74 8.3 B.7  B.7  R.9  RA.l B.7 9.% 9.6 9,2 M¥.6 13,3 3.4 13,1 296.%
3=T4 £.7 Q.0 9.1 Q.3 f.fi 9.2 0.0 9.9 9.8 11.9 3.3 13.4 13,2 13,3 A05.9
o=k A8 9.2 9.3 9.5 _£.9 9.4 10.1 10.1 10.1 11.9 13.0 12,9 12.7 12.& 11.6 Alk.b
1-15 A.® 9.2 9.3 Q.4 B.9 9.6 10.0 10,0 9.9 11.4 12,3 12,1 11,7 1.3 10.3 8.9 221.2
2=75% A.A_ B.9 P2 9.1  A.% A.9 9.5 9.6 9,3 10,5 11.1 10.8 10.2 9.5 8,3 AT h.k 126,72
Wy LY B.B L 9.1 Q.3 BR.R Q.2 K- Q. T .6 10.7 11.2 11.0 10.5% 10.0 8.2 B & A.2 12.1 3341
a=T5 .0 9.3 9.4 9.5 9.} 9.5 10,0 10.0 9.9 11.0 11.5 1.3 10.9 10.6 10,1 927 9.9 12.8 13.4 VYRR
1=T1 2-7T1 3=71 4~71 1-72 2-72 3~T72 4-72 1-73 2-73 3-73 4T3 1-74 2-T4 3-T4& &-T4 1-75 2-75 3-75
INITIAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1972 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
IERMINAL INTTIAL QUARTER 0OOLLARS
QUARTER ANNUAL RATES
1-71 2-71 3-71 &-71 1=72 2-32 372 PSSy Vi 1-73 2=73 A-73 &-~T3 1-76 2=T14& A=Th =T 1-7% 2=15 A-7%
2=71  -3.8 2668
31-71 1.0 __ 6.1 250.%
a=T1 1.0 2.4 Q.8 —251.0
1-12 2a0 4.0 2.9 5.0 266,10
=72 1.3 2.6 loe 1.8 —).& 2853,
=72 0.7 1.7 0.6 0.5 =1.6_ =-1.9 _252.0
4=72 0.9 1.7 0.9 0.9 -0.% 0.0 1,9 2%53,2
1-73 1.1 1.8 1.1 1a2 Q42 .8 2.2 2.4 254.7
2=73 0.2 0.7 0.0 0.1 =3,1 -1.1 =08 -~2,1 -=f.4 _250.5
3A-73 Ga3 DB Q.1 0.0 -N.B 0.7 —0.4 ~1.1 -2, 1.0 251.1
4-73 Oatr 1al 0.5 0,59 =041l 0.1 0.5 D3 =0.p 2.4 3.9 253.9
1-7a Oufs 141 0.6 0.5 =0.0 0.2 0.5 0.3 -0.3 1.9 2.3 0.A 2%4.0
2-74 .7 lal Q.6 Qub 0.2 0.4 0.7 0.% 0.1 3B 2.1 1.2 1.6 __2%5.0
1-74 Oabe 1,0 Q0.6 0.5 Oal 0.3 0.5 0.3 0.0 1a3 1.4 Qi Qub -0.% 254.7
4=76 0.5 Q.8 IS 0.3 ~-0.1 [19% | 043 Dol =0.2 0.8 Q.8 0.0 =-0,2 -1.1 =-1,7 253,46
1-1% Oabh 0.9 Gu% Qa5 04) 0.3 0.5 0,3 0.1 1.0 1.1 0.5  Qué  Qul 0.3 2.4 25%,.1
2-7% 0.5  D.8 0.5 0.4 001 0.2 0.4 0.3 0.0 0.9 0.9 Ocdé 0.3 —0.0 0.l 1.0 —0.3 254.9
A-7% 0.8 1.3 0.8 0.8 0.5 0.7 0.9 0.8 0.4 lod 1.5 1.2 1.2 1.2 1o 2.7 2.8  fal 2%8.7
&=7% 1.0 1.3 1.0 1.0 Ge8 0.9  Ja2  1al 1.0 Ja2 1B Da& 1.7 1T 2.2 3.2 A4 5.3 4.6 261.6
1-=7T1 2-71 3-71 4-T1 1-72 2-72 3-72 472 1-73 2-13 3=73 4-T3 1-T4 2=-T4 3-T4 4=T4 1-75 2-75 3-75
INITIAL QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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O1SPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNDEDL ANNUAYL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1=71_ 2-71 A-1) 4=T1 1=72 2~72 3A-22 4=72 1-TA 273 2-73 473 1-T6 2=T6 A-T4 4eTh V=75 2-=75% 378§
2=71 9.4 T40 .2
3=71 bub 4.3 248.1
_4=7] boh §.2 _£.0 759,
_1-72 2.1 £a3  Ted  Bab 775.0
=12 P OO S ' S 2 S Y 787.0
3=72 7.5 7.1 2.8 Bad A2 V0.1 806, 2
L=T2 E.7 B.S 9.4 10,3 10.K6 13,1 16,2 _A37.0
1-73 9. 9.6 10.3 11 11.8 13.7 15.% 14.9 _Abbab
2=713 S.7 9.8 10.6 311.3 11,9 13.3 lb.é 13.5 12,1 _891.7
3=73 S8 9.8 10.% 11.2 V1.6 12.7 13.4 12,5 11.3 0.4 9la.1
_&=73 10.0 10.0 1047 13.3 11.7 12.4 13,1 12.3 1l.4 31.1 11.8 __919,9
A-=-T4 9.6 9,7 0.2 10.7 10,9 11.A 11.9 310 10.1 9.4 A.9 4.0 9§38
_2=74 Qe . Yab 9.8 10.2 10.4 10.9 11.Q 10.2 9.3 B.h RO 6.l 6.2 _968.2
A=Tk Sabh  4.h 10.0 10.4 106 11.0 1.2 16,5 9.7 9.3 9.0 8.1 9.0 12,1 996,31
Tl .4 9,5 9.9 10.2 10,3 10,8 0.8 10.2 8.5 9.1 A8 A.1 8.8 10.1 A1 1.01%.9
1-74 9.1 Q.0 9.4 9.6 9.7 10.0 0.0 9.4 AT 8.2 7.9 7.1 Z.6 7.8  S.6 3.2 1,024.0
2=75 9.9 9.9 10.3 10.6 10.8 1.2 11.3 10.8 10.e 10.] 10.1 9.8 10.6 11,7 11.6 13,4 24,5 1.081.7
"y £ Q.4 9.5 9. £ 10,1 10,2 16.5 10.5% 10.0 .5 S.2 2.1 B.7 S.1 Q.7 8.1 LS5 12.2 20 1.082.1
sy L 9.5 Q9.% 9.8 10.1 10.2 10.4 10.5% 10.0 9.6 9.3 9.2 B.® 9.3 9.8 9,12 9.7 11.8 4.1 10.3 lelle.0
1-71 2-71 3-71 4-T1 1-72 2=72 3=72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3=T74 4&-74 1-75 2-75 3-75
INITIAL QUARTER
DISPOSABLE PERSONAL INCOME IN CONSTANTY 1972 OOLLARS
COMPOUNDEG ANNIIAL RATES OF CHANGE
BILLIONS OF
TERMINAL INTTIAL QUARTER NOLLARS
QUARTER ANNUAL RATES
1-71 =71 A=7) &=T1 1=72 2=72 3A-F2 42 -T2 2-73 3=T73 &=T3_ 1-Dh 2=Th A-Tb h-=Ték _1-78% 2-7% 3ArTS
2-7}) PN 169.9
3=71 2.2 0.0 769.9
471 2.5 los 3.2 I15.9
1-72 2.9 2.4 A.b 4.1 263,72
272 3.1 2.7 Aab 3.9 3.6 790.7
=72 2.7 AR bk 4.b 942 6.7 8037
4=72 G B 6.9 5.9 A6 2.5 G.4 12,2 A2T.}
_1-73 G943 9.4  G.bh  T.Q  T.B 9.2 1G.4  B.T Bhb o6
=13 5.2 Sa3 6.1 PO % | 7.9 H.3 6.8 4.3 AS53.%
A=73 540 9.1 Sa7 fal Hady 1.0 1.1 981 3.8 3.4 B60.T
4-73 4.7 4.7 5.3 %.% ST  Hal  ba0 4,5 3, 2.5 1.6 Abad.?
1-74 3.9 A8 6.2 6.3 4.3 4.5 4.1 2.% 1.0 =0.0 =1.T7_ =-%.0 £93.3
2=T4 3.1 3.0 3.3 3.3 3.2 3.2 2aT 122 =0.3 =l.4 =2,9 =5,1 =-5.3 R&l.8
A-T74 2.9 2.8 3.0 3.0 2.9 2.8 2.4 1.0 =02 =1.1 -2,2 -3,4 =2,6 Q.1 A62.0
f=Th b 2.4 206 2.6 2.4 2.3 1.9 Q. =05 =1.2 -2,2 3,1 =2,6 =1.0 -2.1 AAT.G
1-75 2.2 2.1 2.2 2.2 2.0 1.9 lak 042 0.8 =1.% =2,3 =3,0 =2,% <~l.bh =2.% =2.8 A3d.bo
2=15 3 3a1 3.3 3.3 3.3 3.2 2.9 2.0 1.3 1.0 0.6 0.4 1. 1.3 4.4 7,8 19.7 BAT.A
3-75 2.7 2.6 2.8 2.7 2.6 6 2.2 lah  O.bh - 0.2 =01 =0.4 Q.6 1.6 1.9 3.3 6.5 -&.2 BSA.2
4-79 248 2.7 2.8 2.8 2.7 2.7 2.4 1.6 1.0 0.6 0.3 0.2 0.9 2.0 2.4 3.5 5.8 -N.6 4.3 B6T.3
1-71  2-71 3-71 4&-T71 1-72 2-72 372 4=72 1-73 2-73 3-73 4~73 1-T4 2-T4 3-T74 4-T4 1-75 2-75 3-75

INITIAL QUARTER
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CORPORATE PROFITS AFTER TAXES =
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-71 2-71 3-71 4-71 1-72 2-72 3=T72 4=T2 1=73 2-73 3-T73 4=-73 1-74 2-T74& 3~T4 4~T4 1-75 2-75 3-75

2-71 29.5 43.1
3-71 26.6 2442 4545
4=-71 2602 24.5 24.9 48.1
1-72 25.5 24.2 24.2 23.4 50.7
2-72 22,9 21.3 20.4 18.2 13.2 52.3
3-72 22.8 21,5 20.9 19.6 17.7 22.3 55.0
4=72 2548 2502 25.4 25.6 26.3 33.4 45.4 60.4
1-73 29.3 29.2 30.1 3l.)l 33.1 40.5 50.6 56.0 67.5
2=73 26,9 2646 2T7.0 27.3 28.1 32.1 35.6 30.9 9.8 69.1
3-73 2302 22,5 22.2 21,9 21.6 23.4 23.6 17.1 1.5 =6.2 68.0
4-73 224 21,8 21.5 21,1 20.7 22.0 22.0 16.7 6.0 4.1 15.5 70.5
1-74 25,0 24,6 2446 2406 24T 2645 2742 23.8 1649 19.3 34.6 56.9 78.9
2=74 22,0 21.4 21.1 20.8 20,5 21.,4 21.3 17.7 11.2 11.6 18.2 19.6 -8.8 77.1
3-74 247 2443 24.3 2443 2443 25.6 2641 23,5 18.8 20.7 28.5 33.2 22.7T 65.1 8T.4
f-74 17.8  17.0 16.5 15.8 15.1 15.3 14.6 11.2 6.0 5.3 7.8 6.0 ~T7.0 =b6.1 —4b6,.6 Teo
1-75 10.2 9.0 8.0 6.8 5.5 4.9 3.3 0.6 6.0 —8.1 —8.4 —1246 ~24.5 -29.1 53,5 =59,5 59.6
2=75 12.5 11.5 10.7 9.7 8.8 8.4 7.2 4.0 -0.6 -1.8 -1.2 -3.7 -12.7 -13.6 -30.4 -20.5 55.9 6646
2-75 16,0 15.3 14.7 14.1 13.4 13.4 12.7 10,2 b4 6.0 7.6 6.6 —0.1 1.8 -9.8 Teb T4.8 96.0 78.8
4=75 15.7 14.9 14.4 13.8 13.2 13.2 12.5 10.1 6.7 [-¥%.3 7.8 6.9 1.2 3.0 -6.3 Te9 49.5 46,5 95 80.6P

1-71 2=-71 3=71 4-71 1-72 2-T2 3-72 4=72 1-73 2-73 3-73 4-73 1-74 2-T4 3-74 474 1-75 2-15 3-715

INITIAL QUARTER

% NATIONAL INCOME BASIS

P— PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MARCH 19, 1976

SOURCES OF DATA

National Income and Product Accounts Data

Source: National Income and Wealth Division, Bureau
of Economic Analysis, U. S. Department of
Commerce, Washington, D.C. 20230

An article describing the revisions and the set of
seasonally adjusted quarterly information for the post
World War II period will appear in the January 1976 Survey
of Current Business, published in two parts. Additional
annual detail for 1946-74 and annual estimates for 1929-45
will be published in a single volume this spring.
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1.76

1.40

INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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®RATIOS BASED ON SEASONALLY ADJUSTED DATA.
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS

Digitized for FRASER

AS DEFINED BY THE NATIONAL BUREAU OF ECONOMI

LATEST DATA PLOTTED: JANUARY PRELIMINARY

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SOURCE: U.S.DEPARTMENT OF COMMERCE
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