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The employment picture remains strong, with total civilian 
employment increasing at a 2.9 percent rate in the ten months ending 
February 1976, compared to a 0.2 percent rate of growth in the two 
years prior to April 1975. Payroll employment has followed the same 
pattern, increasing at a 3 percent rate since April 1975, following 
a 0.1 percent rate of increase in the previous two years. Unemploy­
ment as a percent of the civilian labor force fell to 7.6 percent in 
February, after averaging 8.4 percent in the previous twelve months.
The unemployment rate for household heads was 4.9 percent in February, 
after averaging 5.8 percent since February 1975.

The consumer price index increased at a 5.2 percent rate in 
the four months ending February, after increasing at a 7.4 percent 
rate from April to September 1975. Wholesale prices for all commod­
ities have decreased at a 2.8 percent rate since October 1975. This 
decline can be attributed in a large part to the component, farm prod­
ucts and processed foods and feeds, which has decreased at a 21 percent 
rate since October. Prices of industrial commodities have increased 
at a 5.8 percent rate for the same time period.

Nominal and price-deflated data suggest income and profits 
have increased substantially since last spring. Personal income (a 
measure of household income) has grown steadily over the last several 
years, increasing at an 8.3 percent rate in the two years ending April 
1975, and increasing at an 11.9 percent rate since then. But when de­
flated by the consumer price index, personal income declined at a 1.7 
percent rate in the two years prior to April 1975. Since April de­
flated personal income has increased at a 5 percent rate. Personal 
income is a factor influencing personal consumption expenditures. Real 
personal consumption decreased at a 0.1 percent rate during the two 
years ending second quarter 1975. Real personal consumption has in­
creased at a 4 percent rate since second quarter.

Corporate profits after taxes, a factor influencing invest­
ment by business in plant and equipment, have followed a trend similar 
to that of personal income. Deflated by the implicit price deflator 
for fixed nonresidential investment, these profits decreased at a 13 
percent rate in the two years ending second quarter 1975. Since second 
quarter, real profits have increased at an almost 40 percent rate. Real 
nonresidential fixed investment decreased at 7.8 percent rate over the 
two years ending second quarter 1975. Since then, they have increased 
at a 2.7 percent rate.
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TO TA L C IV IL IA N  EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH OF PERSONS

7-74 8-7^ 9-74 10-74 11-74 12-7* 1-75 2-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 1 3 K) 1 -*> 1 O'

8-74 - 1 .7 86,170

9-74 - 0 .9 -0 .2 86,155

r»1o -1 .3 -1.1 - 2 .0 86,012

11-74 - 2 .6 -2 .9 -4 .1 ~ 6 . 3 \ 85,549

12-74 - 3 .4 -3 .8 - 5 .0 - 6 .5 - 6 . > ^ 5 , 2 % 85,053

1-75 - 3 .7 -4.1 - 5 .1 -6 .1 —6 ,0 8 4 .6*6

2-75 -4 .2 -4 .6 - 5 .5 —6 .3 -6 ,3 -6 ,1 —6 , 9 >s'vv 84,163

3—75 -3 .8 -4.1 - 4 .7 -5 .2 - 5 ,0 - 4 ,4 -3 ,9 - 0 ^ 8 ^ L—̂ 84,110

4-75 - 3 .0 -3 .2 - 3 .6 -3 .9 - 3 .4 -2 ,6 -1 .7 1.1 84,313

5-75 -2 .5 -2 .5 - 2 .8 - 3 .0 - 2 .4 -1 ,5 -0 .5 1 ,7 3 ,0 3 . ^ 84,519

6-75 -2 .3 -2 .3 - 2 .6 - 2 .6 -2 .1 -1 ,3 -0 .5 1,2 1 .9 1,3 - 0 ,3 84,498

.7-7? -1 .5 -1 .5 - 1 .7 -*.6 -1 .0 -0 .2 0 .7 2 .3 3 .1 3,1 3 ,2 6 .9 84.967

8-75 - 1 .1 -1 .0 - 1 .1 -1 ,0 -0 .4 0 .4 1 .3 2 ,7 3 ,4 3 .5 3 ,7 5 ,7 4 ?6 \ J2 ^ 9 % 85*288

9-75 - 1 .1 -1 .1 - It ? -1 .1 - 0 .5 Ot? 0 .9 2 ,0 2t5 2 ,4 7 ,3 3 ,2 1 ,4 -1 .8 N . 85.158

1Ç-7? - i t i -ItQ -1*1 -ItQ 0 .1 0 ,8 1,8 ? t l 2 .0 1.3 2,3 0 .9 - 1 .0 -0.1 85.151

11-75 - 1 .0 -0 .9 - 1 .0 - 0 .9 - 0 ,4 0 .2 0 .7 1 ,6 1,9 1.8 1 ,6 1 ,9 0 ,7 - 0 ,5 0 ,1 0 ,4 85.178

12-75 -.-0*7 - 0 ,7 - 0 ,7 - 0 .6 -0 ,2 0 ,4 0 ,9 1.8 2 fO 1.9 1 ,8 2 ,1 1 ,2 0 ,4 1 ,1 1,7 85.394

1-7* -Vtl 0*0 0 .0 0 ,2 0 .6 1 .2 1*8 2 ,6 3 .0 3 .0 3 .0 3 .5 2 .9 2 ,6 3 ,7 5 .0 7.4  „ v : 86.194

2-76 0 .0 o , 1 0 ,1 0 .3 0 ,7 1 ,3 1.8 2 .6 2 ,9 1 2 .9 2 .8 3 ,2 2 .7 2 .4 3 .3 4 .2 5 ,5  6 .7  1 .8 \ 86.319

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12—75 1-76

IN IT IA L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL KATES OF CHANGE

TERMINAL IN IT IA L  MONTH THOUSANDS
MONTH OF PERSONS

7-74 B-74 9-74 :LO—74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

8-74 1 .3 78,733

9-74 1 .4 1 .5 78.830

10-74 0 .7 0 »4 - 0 .6 78.790

11-74 - 1 .0 - i . e
1 \  

- 3 .4  -6 ,2  \ 78.374

12-74 - 2 .8 -3 .8 - 5 ,5 -7 .9 - 9 ,5 \ h 6 .9 % 77,723

1-75 - 3 .4 -4 .3 - 5 .6 -7 .3 -7 .6 77.319

2-75 - 4 .0 -4 .8 —6 .1 -7 ,4 -7 .8 -6 .9 - 7 . 7 \ 76.804

3-75 - 4 .1 -4 .9 - 5 .9 -6 .9 -7 .1 -6 .3 - 6 ,4 - 5 .1 > —v_ 76,468

4-75 - 3 .7 -4 .3 -5 .1 -5 .8 -5 .0 -4 ,8 -4 .4
1

-2 .6 76.462

5-75 - 3 .3 - 3 .7 - 4 ,4 -4 .9 - 4 ,7 - 3 .7 -3 ,1 -1 .5 0 .3 0 . 8 \ 76.510

6-75 - 3 .2 - 3 .6 - 4 .2 - 4 .6 - 4 .4 -3 .5 - 3 .0 -1 .8 -0 .7 -0 .9 - 2 .6 76.343

7-75 - 2 .5 -2 .8 - 3 .3 -3 .6 -3 .2 - 2 .3 - 1 .6 -0 .4 0 .8 1.1 1 .3 76.679

8-75 - 1 .9 -2 .2 - 2 .5 -2 .7 - 2 .3 - 1 .3 -0 .7 0 .6 1 .8 2.2 2 .7 5 .5  5 77.023  __

9-75 - 1 .5 - 1 .7 - 1 .9 -2 .0 - 1 .6 - 0 .7 -0 .0 1.1 2 .2 2 .7 3 .2 5 .2  5 .0 ..... 77.310

10-75 -1 .1 -1 .3 -1 -5 -1 .6 -1 .1 -0-3 0 .4 1.5 2 .4 2 .9 3 .3 4 .8  4 .6 77.555

11-75 - 1 .0 -1 .2 -1 .4 - 1 .4 - 1 .0 -0 .2 0 .4 1.3 2 .2 2 .5 2 .8 3 .9  3 .5 2 .9  2 .1  0 .3 77.574

12-75 - 0 .8 -0.S» -1 .1 -1 .1 —Û .7 0 .1 0 .7 1.6 2 .3 2 .6 2 .9 3 .8  3 .5 3 .0  2 .5  1 .9 3 .5 77.706

1-76 -0-4 —Ü .5 - 0 .7 -0 .7 - 0 .3 0 .5 1.1 1 .9 2 .6 2-9 3-2 4 .1  3 .8 3 .5  3 .2  3 .0 4 .4 •i-4 78.1 3TP

2-76 - 0 .2 - 0 .3 - 0 .4 - 0 .4 - 0 .0 0 .7 1 .2 2 .0 2 .7 3 .0 3 .2 4 .0  3 .8 3 .5  3 .2  3 .1 4 .0 4 .3 ;> \ 78.344P

7-74 8-74 9-74 0 1 * 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

P- PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 5 , 1976
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CONSUMER P R IC E  IN D E X , SEASONALLY AD JUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

URM IN AL IN IT IA L  MONTH 1967 = 100
MONTH

7-74 e-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 1? pi 9-75 10-75 11-75 12-75 1-76

8-74 16.6 149.8

9-74 15.5 14.5 151.5

10-74 13,9 12,6 10,6 152,8

11-74 13.3 12.3 11.2 11.6 154.2

12-74 12.6 11.6 10 .7 10.7 9 ,7  \ 155 .4

1-75 I2r0 11.1 10.2 10.0 9 .3 8 .8  \ 156.5

2-75 11.1 10.3 9 .4 9 .1 8 .3 7 .6 157.3

3—75 10.3 9 .4 8 .6 8 .2 7 .4 6 .6 5 .5 157.9

4-75 9 .9 9 .0 8 .3 7 .9 7.1 6 .5 5 .7 5 .5 6 . 3 ^ ^ 158.7

5-75 9 .5 8 .7 8 .0 7 .6 7 .0 6 .4 5 .9 5 .7 6 .2 6. 2 N v 159.5

6-75 9 .4 8 .7 8.1 7 .8 7 .2 6 .8 6.4 6 .4 7 .0 7 .4 a > s 6 . 7 % 160.6

7-75 9 ,7 9,1 8 ,5 8 ,3 7 .9 7 .6 7 ,4 7 .6 8 ,4 9 ,1 10.6 12,6 \ 162.2

8-75 9 .3 8 .7 7 .9 7 .5 7 .2 7 .0 7 .1 7 .6 8 .0 8 .5 8 .5 4 .5 162,8

9-75 9 .0 8 .4 7 .9 7 .7 7 .3 7 .0 6 .8 6 ,9 7 ,2 7 ,4 7 ,7 7 ,4 4 .9 5 .3 163.5

10-75 e ,9 8 ,4 7 ,9 7 ,7 7 ,3 7 ,1 6 ,9 6 ,9 7 ,3 7 ,4 7 ,7 7 ,5 5 .8 6 .4 7 .6 164.5

11-75 e .e 8 .3 7 ,9 7 .6 7 .3 7 ,1 6 .9 7 .0 7 .3 7 .5 7 .7 7 .5 6 .2 6.8 7 .6 7 .5 165,5

12-75 8 .7 8.2 7 .8 7 ,6 7 .3 7 ,1 6 ,9 7 .0 7 .2 7 ,4 7 .5 7 .4 6 .3 6 .8 7 .3 7.1 166.4

1-76 6 .5 8 .0 7 .6 7 .4 7.1 6 .9 6 .8 6 ,8 7*0 7 ,1 7 ,2 7 .0 6 .1 6 .5 6 .8 6 .5 5 .9  5 . 2 ^ 167.1

2-76 8,1 7 ,6 7 ,3 7 ,0 J T T T 6 .5 6 .4 6 .4 6 ,5 6 ,5 6 .6 6 ,3 5 .5 5 .6 5 ,7 5,2 4 .4  3 .3  I . 4 Ì 167 .3

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T . LOU IS 
MARCH 19, 1976

WHOLESALE PR IC ES  -  ALL COMMODITIES, SEASONALLY ADJUSTED 
_________________ COMPOUNDED ANNUAL RATES OF CHANGE_______________

TERMINAL IN IT IA L  MONTH 1967 * 100
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

8-74 55.2 166.85

9-74 24.2 - 0 .6 166.77

10-74 29.6 18.4 4 1 .0 171.61

11-74 2 6 .6 18.3 29.1 18.2 174.02

12-74 18.1 10.3 14.2
f \  

2 .8  -10 .6 172.41

1-75 14.4 7 .6 9*7 0 .9 - 6 .7 172.01

2-75 10.6 4 .5 5 .6 -1 .8 -7 .7 —6 .2 170.58

3-75 8 .3 2 .9 3 .5 -2 .7 -7 .3 —6 . 3 -8 .0 - > 169.65

4-75 9 .6 4 .9 5 .7 0 .8 -2 .4 -0 .3 0 .6 6 .1 2 0 > 172.26

5-75 9 .0 4 .6 5 .5 1.3 -1 .3 0 .6 1.5 5 .5 11.9 4 ^ V 172.07

6-75 e .o 4 .2 4 .7 0 .9 -1 .4 0 .3 0 .9 3 .6 7 .2 1 .3  - 1 .7 \ 2 . 1 % 172.63

7-75 8 .7 5.2 5 .8 2 .5 0 .6 2 .4 3.2 6 .0 9 .3 6 .0  6 .8 15.9 174.77

8-75 8 .7 5 .6 6 .1 3.2 1 .6 3 .2 4 .1 6 .6 9 .4 6 .9  7 .7 12.8
V

9 .7 176.12

9-75 8 .7 5 .7 6 .3 3 .6 2 .2 3 .6 4 .6 6 .8 9.1 7 .1  7 .8 11.1 8 .8
V .

7 .9 177.24

10-75 9 .6 6 .9 7 .5 5.1 4 .0 5 .6 6 .5 8 .7 11.1 9 .6  10.7 14.1 13.5 15.4 180.38

11-75 9 .0 6 .4 7 .0 4 .7 3 .7 5 .1 5 .9 7 .7 9 .7 8 .2  8 .9 11.1 10.0 10.1 11.2
V

0 .1 180.40

12-75 8.1 5 .7 6 .1 4 .0 3.0 4 .2 4 .9 6 .4 7 .9 6 .5  6 .8 8 .3 6 .8 6 . 1 5 .6 - 2 .4 - 4 > 179.65

1-76 7 .6 5 .3 5 .7 3 .7 2 .8 3 ,9 4 .4 5 .8 7.1 5 .7  5 .9 7 .0 5 .6 4 .8 4 .1 - 1 .7 -2 .6 -0 .2 179.62

2-76 6 .9 4 .7 5 .0 3.1 2.1 3 .1 3 .6 4 .7 5.8 4 .5  4 .5 5.3 3 .8 2 .9 1 .9 - 2 .8 -3 .8 -3 .3 \ 178.65

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6—75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 8 , 1976
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RATIO SCALE P R I C E S  RATI O SCALE
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WHOlfcSALE P R ICES -  IN D U S TR IA L  C O M M O D ITIES , SEASONALLY AD JUSTED
_____________COMPOUNDED ANNUAL RATES OF CHANGE__________________ __

TERMINAL ______________ _______________________ _________________________ IN IT IA L  MONTH_________________________________________________________________________ 1967 « 100
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

8-74 33.8 161.25

9-74 22.7 12.4 162.83

10-74 21.4 15.6 18.9 165.20

11-74 18.5 13.8 14.5 10.3 166.55

12-74 15.6 11.5 11.1 7 .4 167.19

1-73 14.0 10.5 10.0 7 .1 5 .6 168*07

2-75 12.7 9 .5 8 .9 6 .6 5 .4 5 .7 4 .9 160.74

3-75 11.2 8 .3 7 .6 5.5 4 .3 4 .2 3 .0 u \ 168.90

4~75 10.0 7 .4 6 .6 4 .7 3 .7 3 .4 2 .4 1.1 169.06

5-75 9 .2 6 .8 6 .1 4 .3 3 .4 3 .1 2 .3 1*5 1.6 2.1 169*35

6-75 8 .8 6 .5 5 .9 4 .4 3 .6 3 .4 2.8 2 .3 2 .6 3 .4 4 .7 \ 5 . 7 % 170.00

_ 7-75 8 .5 6 .4 5 .9 4 .5 3 .8 3 .7 3.2 2 .9 3 .3 4 .0 5 .0 5 ,4 170*74

8-75 8 .4 6 .6 6 .0 4 .8 4 .2 4 .2 3 .9 3 .7 4 .2 5.0 6 .0 6 .6 171,02

9-75 8 .5 6 .7 6 .3 5.2 4 .7 4 .7 4 .5 4 .4 5 .0 5 .7 6 .7 7 .3 8 .3 173*03

10-75 8*9 7 .3 6 .9 6 .0 5 .6 5 .7 5 .6 5 .7 6 .4 7 .3 8 .4 9 .3 10.7 12*1 15. 175*12

U - 7 5 8 .8 7 .3 7 .0 6.1 5 .8 5 .9 5.8 5 .9 6 .5 7 .3 8.2 9 .0 9 .9 10.6 11.5  7*6 176*19

12-75 8 .8 7 .4 7 .0 6 .2 5 .9 6 .0 6 .0 6 .1 6 .6 7 .4 8 .1 8 .7 9 .4 9 .8  10.1  7 .5 7 .5 177*25

1-76 8 .5 7 .2 6 .9 6.1 5 .8 5 .9 5.8 5 .9 6 .4 7 .0 7 .7 8 .1 8 .6 8 .7  8 .7  6 .5 6 .0 4 , 5 \ 177*90

2-76 b . 3 7 .0 6 .7 6 .0 5 .7 5 .8 5 .7 5 .8 6 .2 6 .7 7.2 7 .6 7 .9 7 .9  7 .7  5 .8 5.3 4 .2  3 . e \ 178*46

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9—75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

WHOLESALE PR ICE S—F ARM PRODUCTS AND PROCESSED FOODS AND FEED S, S E A S . A D J. 
__________________________ COMPOUNDED ANNUAL RATES OF CHANGE______________________________

TERMINAL IN IT IA L  1* onth 1967 * 100
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

8-74 78.2 180.9

9-74 26.5 -10.1 179 .3

10-74 4 2 .3 27.2 8 0 .0 188*3

11-74 4 3 .4 33.4 6 2 .4 4 6 .6 194*4

12-74 21.9 10.8 18.8 -3 .5 -36 .4 187*2

1-75 12.1 2 .1 5 .5 -11 .8 -31 .5 -26 .3 182*5

2-75 4 .1 - 4 .6 - 3 .7 -17 .6 -32 .0 -29 .8 -33 .0 176*5

3-75 0 .3 - 7 .6 - 7 .2 -18 .7 -29 .9 -27 .6 -28 .2 -23 .0 172 .7

4-75 6 .7 0 .1 1 .6 -7 .6 -15 .8 -9 .6 -3 .2 16.3 7 5 .6 181.0

5-75 6 .8 0 .9 2 .4 -5 .6 -12 .3 —6 .4 -0 .7 13.3 37 .4 7 .5 102*1

6-75 4 .6 - 0 .9 0 .2 -6 .8 - 1 2 .7 —8 .0 -3 .8 5 .4 17.0 -4 .6 -15 .3 179*6

7-75 8 .9 4 .2 5 .7 - 0 .4 - 5 .0 0 .6 5 .9 16.1 28.6 15.9 2 0 .3 70.9 00CO

8-75 7.5 3 .0 4 .3 -1 .2 - 5 .4 - 0 .6 3 .7 11.5 20.1 9 .2 9 .8 25 .0 —8. 6 106*4

9-75 9 .0 4 .9 6 .3 1.3 - 2 .3 2 .4 6 .7 14.1 21.8 13.2 14.7 26.8 9 .3 30.7 190*6

10-75 9 .8 6 .1 7 .4 2 .9 - 0 .3 4 .2 8 .3 15.1 21.8 14.6 16.1 25.6 13.4 26 .3 22.1 193*0

11-75 8 .2 4 .7 5.8 1.6 -1 .5 2 .5 5 .9 11.5 16.8 10.1 10 .6 16.6 6 .0 11.4 2 .9 -13 .3 191*5

12-75 5 .8 2 .4 3 .3 - 0 .7 - 3 .7 -0 .3 2 .5 7 .0 11.0 4 .8 4 .4 8.1 -1 .4 0 .5 - 7 .9 -20 .1 -2 6 .3 106.7

1-76 4.2 0 .9 1 .7 - 4 .9 -1 .9 0 .4 4 .2 7 .4 1 .7 1 .0 3*6 - 4 .7 -3 .9 -11.1 -20 .0 -23.1 -19 .8 103.3

2-76 2 .4 -0 . 7 -0 .1 - 3 .7 - 6 .4 -3 .8 -1 .8 1 .4 4 .0 -1 .3 -2 .3 -0.5 -7 .9 -7 .8 -14 .0 -21*2 -23 .7 -2 2 .3 -24 .8 179*0

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  1MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 8 , 1976
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I N D U S T R I A L  PRODUCTION
R A T I O  S C A L E  RAT 10 S C A L E
19 67 -1 00  SEASONALLY  ADJ USTED 1967 -1 00

1968 1969 1970 1971 1972 1973 1974 1975 1976

P E R C E N T A G E S  AR E  AN NUAL  R A T E S  OF CHANG E FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D t  F E B R U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY F E O E R A L  R E S E R V E  BAN K OF S T .  L O U I S

INDUSTRIAL 
COMPOUNDED ANNUAL 1

PRODUCT ION 
RATES OF CHANGE

TERMINAL IN IT IA L  MONTH 1967 « 100
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

6-74 -2 .8 125*2

9-74 0 .5 3 .9 125*6

10-74 -2*2 -1 .9 - 7 .4 124.8

11-74 - 8 .8 - 1 0 .7 -17 .2 -2 6*1 121.7

12-74 -14 .8 -17 .5 -2 3 .7 -3 0 .7 -35 .1
2 2 . 5 %

117.4

1-75 -17 .9 -20 .6 -2 5 .8 -31 .1 -33 .5 113.7

2-75 - 1 8 .7 -21 .1 - 2 5 .3 -29 .3 -30 .3 -27 .8 —23. 4 ^ v 111.2

3-75 -17 .8 -19 .8 -23 .2 -26 .0 -26 .0 -22 .6 -17 .6 -11 .2 110.1

4-75 - 1 6 .2 -17 .8 -2 0 .5 -22 .5 -21 . T -18 .0 -12 .7 —6 . 8 - * > K 109.9

5-75 -14 .5 -15 .7 -1 7 .9 - 1 9 .3 -18 .2 -14 .3 -9 .2 -3 .9 0 .0 2 .2 110.1

6-75 -1 2 .4 -1 3 .4 -15 .1 -16 .0 -14 .5 -10 .4 -5 .4 -0 .3 3 .7 6 .7 l l . ì \ 111*1

7-75 -1 0*6 -11*3 -1 2 .7 -13 .2 -11 .5 -7 .5 -2*6 2.2 5.8 8 .6 1 2 .0  12*6 112.2

8-75 - 8 .3 -8 .8 - 9 .9 -10 . 1 —8 * 1 -4.1 0 .8 5 .5 9 .2 12.2 1 5 .7  18*0 23*6 11 flo r 114*2

9-75 - 6 .4 - 6 .7 - 7 .5 - 7 .5 -5 .4 -1 .4 3 .3 7 .8 11.4 14.3 17*6 19*7 2 3 .4  2 3 . 2 ^ ^ 116*2

10-75 _ -5*7 -5*8 —6 . 6 -6*5 -4 .5 -0*7 3*5 7 .5 10*5 12*8 15*0 15*9 17.0 13*9 5*3 116*7

11-75 - 4 .8 -5 .0 - 5 .6 -5*4 -3*5 0*1 4 .0 7 .6 10.2 12.1 13*9 14.4 14.9  12.1 6 .9 8 . 5 X .117*5

12-75 _ -3*9 - 4 .0 - 4 .5 -4 .3 -2*4 1*0 4 .7 8*0 10.4 12*1 13*6 14.0 14.2 12.0  8 .5 10*2 1 1 * $ \

1-76 -3 .4 - 3 .8 -3 .6 -1 .8 1*4 4*8 7 .9 10.0 11.4 1 2 .7  12*8 12*9 10*6 7*9 8*8 9*0 6 * 2 ^ ^ . 119 .2P

. 2-.7£ -2*8 -2 ,8 -3*2 -3*0 ^1*2 1*8 5*0 7*8 9*7 11. 0 12*0 12*1 10*2 7*8 8*5 8*4 6*8 7*3

7 -7 4  e—74 9 -7 4  1 0 -7 4  1 1 -7 4  1 2 -7 4  1 -7 5  2 -7 5  3 -7 5  4 -7 5  5 -7 5  6 -7 5  7 -7 5  8 -7 5  9 -7 5  1 0 -7 5  1 1 -7 $  1 2 -7 5  1 -7 6

I N I T I A L  MONTH

P -  PR ELIM IN A R Y

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 18* 1976

7Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S C A L E  

T R I L L I O N S  OF D OL L AR S

PERSONAL  INCOME
MONTHLY TOTALS AT ANNUAL RATES  

S EASONALLY  ADJ USTED

0.

0.

0.

0.

R A T I O  s c a l e  

t r i l l i o n s  o f  d o l l a r s
5

. 4 

. 3 

. 2

.0

0 . 9

0 . 7

0 .6
1968 1969 1970 1971 1972 1973 1974 1975 1976

S O U R C E t  U . S .  D EPA R TMEN T  OF COMMERCE 

P E R C E N T A G E S  ARE  ANN UA L  R A T E S  OF CHA NCE  FOR P E R I O D S  I N D I C A T E D .

L A T E S T  DATA P L O T T E D : F E B R U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH
B IL L IO N S  OF 

DOLLARS
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75
ANNUAL RATES

1-76

6-74 9 .6 1 ,1 7 1 .2

9-74 10.3 11.1 1 ,1 8 1 .5

IQ —74 10.6 11.1 11.1 1 ,1 9 1 .9

11-74 7 .9 7 .3 5 .5 0 .2 1 ,1 92 .1

12-74 8 .0 7 .7 6 .6 4 .4 8 .7 1 ,2 0 0 .4

_ 1-75 7.1 6 .6 5 .5 3 .6 5 .4 2 .2 1 ,202*6

2-75 6 .1 5 .5 4 .5 2 .9 3 .8 1 .4 0 .6 1 ,2 0 3 .2

3-75 5 .6 5 .0 4 .0 2 .7 3 .3 1 .5 1 .2 1 .* 1 ,205*0

4-75 5 .4 4 .9 4 .0 2 .9 3 .4 2 .2 2 .1 2 .9 4 .1 1 ,209*0

5-75 5 .7 5 .3 4 .6 3 .7 4 .3 3 .4 3 .7 4 .7 6 .2
1 V

8 .4 1 ,2 1 7 .2

6-75 7 .8 7 .6 7 .3 6 .8 7.8 7 .6 8 .7 10.8 14.0 19.4 3 1 .4 \ 1 ,245*2

7-75 7t0 6*8 6*4 5*9 6 .6 6*3 7*0 8*3 10*0 12*1 14*0 1 .2 4 4 .0

8-75 7 .9 7 .8 7 .5 7 .1 7 .9 7*8 8*7 10.1 11.8 13*8 15.7 8 .6 19,3 r\crr 1,262*4

9-75 8 .5 8 .4 8 .2 6 .0 8 .8 8 .8 9 .6 11.0 12*6 14.4 15*9 11.2 1 7 ,9
N i

16,6 1 ,278*7

IQ-75 8*5 8*4 8*2 8 .0 8*8 8*8 9*5 10*7 12*0 13*^ 14,4 10*5 14*7 12*5 " 1 ,2 87 *4

i l —75 8 .5 8 .4 8 .2 8 .0 8 .7 8*7 9 .4 10.4 11.5 12 .6 13.3 10*1 13,0 11*0 8*3  8 . 2 \ 1 ,2 9 5 .?

12-75 8 ,2 8 .2 8 .0 7 .7 8*3 8*3 8 .9 9 .8 10.7 11.5 12.0 9 ,0 11,2 9 .3 6 *9  6 ,1  4 * l \ 1*300 .2

1-76 8*6 8 .5 8 .4 8 .2 8 .8 8*8 9 .3 10*2 11.1 11.9 12.3 9 .8 11.7 10.3 8 .6  8 .9  9 .2  14*5 1 ,3 1 5 .0

¿-76 8*8 8*7 8*6 8 .4 9 .0 9 .0 9 .6 10*4 11.2 1 1 .9 12*3 10,1 11.8 10.6 9 .5  9 *7  10.2 13.5 1 2 .4 s! 1 *3 2 7 .9P

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

P- PRELIM INARY

P REPARED BY FEDERAL RESERVE BANK OF ST « LOUIS
MARCH 18 * 1976

8Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E T A I L  S A L E S
R A T I O  S C A L E  R A T I O  S C A L E
B I L L I O N S  OF D O L LA R S  s e a s o n a l l y  AD J US TE D  B I L L I O N S  OF D OL LA RS

1968 1969 19 70 1971 1972 1973 1974 1975 1976
SOURCE« U , S .  D EPA R TMEN T  OF COMMERCE 

P E R C E N T A G E S  ARE ANNUAL  R A T E S  OF CH AN CE  FOR P E R IO O S  I N D I C A T E D .

L A T E S T  DATA P LO TT ED «  J A N U A R Y  t F E B R U A R Y  A D VANC E  E S T I M A T E

P R E P A R E D  BY F E D E R A L  R E S E R V E  BAN K OF S T .  L O U I S

r e t a i l  s a l e s
COMPOUNDED ANNUAL RATE S OF CHANGE

t e r m in a l IN IT IA L  MONTH M ILL IO N S OF
MONTH

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76
DOLLARS

6-74 3 0 .0 46,92  0

9-74 —0 • 6 -24 .0 45,858

10-74 - 0 .5 -13 .0 - 0 .4 45 ,844

11-74 - 8 .7 -1 8 .9 -16 .2 -29 .5 44,529

12-74 -4 .1 -11 .1 - 6 .4 -9 .2 16.8 45,109

1-75 0 .4 - 4 .6 1.0 1 .4 21 .6 2 6 .7 46,006

2-75 3 .8 -0 .0 5 .6 7 .2 23.2 26.5 2 6 .4 46,914

3-75 0 .2 -3 .5 0 .4 0 .6 9 .9 7 .7 - 0 .7 -22 .0 45,951

4-75 2 .6 - 0 .3 3 .6 4 .3 12.8 11.8 7 .2 -1 .3 25 .0 46,813

5-75 6 .0 3 .6 7 .7 8 .9 17.0 17.1 14.8 11.2 32.8 41 .0 48,173

6-75 6 .4 4 .3 8 .0 9 .1 16.1 16.0 1 3 .9 11.0 24 .9 2 4 .9  10.6 48,578

7-75 8 .2 6 .4 1 0 .0 11.2 17.8 17.9 16.5 14.6 2 6 .2 2 6 .6  19 .9 30.1 49,655

8-75 8 .1 6 .4 9 .7 1 0.8 16.5 16.4 15.0 13.2 22 .0 21 .3  15.4 17.8 6 .7 49,925

9-75 6 .8 5 .2 8 .0 8 .8 13.7 13.3 11.6 9 .8 16.3 14.6  8 .8 8 .2 -1 .3 - 8 .7 49,549

10-75 7 .4 5 .9 8 .6 9 .4 13.9 13.6 12.2 10.6 16.2 14.8  10.2 10.1 4 .2 2 .9 1 6 .0 50,165

11-75 7 .1 5 .7 8 .2 8 .9 12.9 12.6 11.3 9 .7 14.5 13.1 9 .0 8 .7 3 .9 3 .0 9 .4 3.1 50,293

12-75 9 .2 8 .0 10 .6 1 1 .4 15 .4 15.3 14.3 13.1 17.9 1 7 .0  14 .0 14.5 11 .7 12.9 21.2 23.9 4 8 .9 51,990

1-76 8 ,0 6 .8 9 .1 9 .8 13 .3 1 S .0 11.9 10.7 1 4 .7 13.6  10.5 10.5 7 .6 7 .8 1 2 .3 1 U I 15.3 -10 .7 51 » 503P

2-76 8 .6 7 .6 9 .8 10.5 13.8 13.6 12.7 11.6 15.3 14 .3  11.7 11.9 9 .5 9 .9 14.1 13.6 17.3 4 .2 2 1 .5 52 ,345E

7-74 8-74 9-74 10-74 11-74 12-74 1-75 2-75 3-75 4-75 5-75 6-75 7-75 8-75 9-75 10-75 11-75 12-75 1-76

IN IT IA L  MONTH

P- PREL IM IN A RY  
E-  ESTIMATED

PREPARED BV FEDERAL RESERVE BANK O F  ST. LOUIS
M ARCH 15, 1976

9Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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COMPENSATION PER HOUR» TG TA L P R IV A TE ECONOMY
_________COMPOUNDED ANNUAL RATES OF CHANGE_______

TERMINAL_______________________________________________________________________ IN IT IA L  QUARTER________________________ ______________________________________________1967 » 100
QUARTER

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

2-71 7 .0 131,0

3-71 7.1 7 .2 133,3

4-71 5 .5 4 .8 2 .4 134.1

1-72 6 .6 6 .5 6 .1 9 ,9 137,3

2-72 6 .2 6 .0 5 .6 7 ,3 4 ,7 138,9

3-7 2 5 .9 5 .7 5 .3 6 ,3 4 ,6 4 ,4 140,4

4-72 6 .2 6 .0 5 .8 6 ,6 5 ,6 6 .0 7 ,6 143,0

1-73 7 .0 7 .1 7 .0 8 ,0 7 ,5 8 .4 10,5 13,5 147,6

2-73 6 .8 6 .8 6 .8 7 ,5 7 .0 7 .6 8 ,7 9 ,3 5 ,2 1 ^ . 5

3-73 6 .8 6 .8 6 .6 7 ,4 7 ,0 7 .5 8 ,3 8 ,5 6 ,1 6 ,9 152 ,0

4-73 7 .1 7.1 7 .1 7 .7 7 .4 7 .8 8,5 8 .7 7 ,2 8 ,2 9 .5 155,5

1-74 7 .1 7.2 7 .1 7 .7 7 .4 7 ,8 8 .4 8 .5 7 ,3 8 ,0 8 .6 7*7 . 138,4

2-74 7 .6 7 .6 7 .7 8 .2 8 .0 8 ,4 9 .0 9 .3 8 ,4 9 ,2 10.0
1 V

10,3 13,0 163,3

3-74 7 .9 8 .0 8 .1 8 .6 8 .5 8 ,9 9 .5 9 .8 9 .1 9 .9 10.7 11,1 12,9
x M .O  /o 

12. .8 168,3

4-74 6 .1 8.1 8 .2 8,7 8 .6 9 ,0 9 ,5 9 ,7 9 ,2 9 ,9 10,5 10,7 11,8 11,2 9 , 6 ^ ^ 172,2

1-75 8 .2 8 ,3 8 .4 8 .8 8.8 9,1 9 ,6 9 ,8 9 ,4 10,0 10,5 10,7 11,5

A
.ooon 176.6

¿-75 8 ,1 8 ,2 8 .2 6 ,7 8 .6 8 ,9 9 ,3 9 ,5 9 ,0 9 ,5 9 ,9 10,0 10,4 9 ,8  8 ,8  6 ,4
t ^  

6 ,3 \6 .9 % 179.3

3-75 8 .0 8 .1 8 ,1 8 ,5 8 .4 8 ,7 9 .1 9 ,2 8 ,8 9 ,2 9 ,5 9 ,5 9 ,8 9 ,2  8 .3  7 .9 6 .6 6 .9 182 .3

4-75 8 ,0 8 ,1 8 ,1 8 ,5 8 ,4 8 ,7 9 ,0 9 ,1 8 ,7 9 ,1 9 ,3 9 ,3 9 ,5 8 ,9  8*2 7 ,8 6 ,9 7 .3  7 ^ 1 65 .7

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

OUTPUT PER HOUR OF ALL PERSO NS, TOTAL PR IVATE ECONOMY 
_______ _______ COMPOUNDED ANNUAL RATES OF CHANGE_______________

TERMINAL IN IT IA L  QUARTER 1967 * 100
OUARTER

1- 7; 2-71 3-71 4-71 1-72 ¿-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

2-71 0 .8 107.0

3-71 3 .0 5 .3 108.4

4-71 1 ,4 1 .7 -1 .8 107.9

1-72 2 .1 2 .5 1.1 4 .1 109.0

2-72 2 .6 3 .4 2 .7 5 .1 6 .0 110.6

3-72 2 .9 3 .3 2 .6 4 .3 4 .5 2 .9 111.4

4-72 3 .3 3 .8 3 .5 4 .6 5 .0 4 .6 6 .2 113.1

1-73 3 .5 3 .9 3 .7 4 .8 5 .0 4 .6 5 .5 4 .7 114 .4

2-73 2 .6 2 .9 2 .5 3 .2 3 .1 2 .4 2.2 0 .2 -4 .1 113.2

3-73 2 .4 2 .6 2 .2 2.8 2 .6 1.9 1 .7 0 .2 - 1 .9 0 .4 113.3

4-73 2.1 2 .3 1 .9 2 .4 2 .2 1 .6 1 .3 0 .1 - 1 .4 0 .0 - 0 .4 < 4 . 5 % 113.2

l- ? 4 1 .5 1 .6 1 .2 1.6 1.2 0 .6 0 ,2 -1 .0 - 2 .4 - W e - 2 ,8 -5 ,2 111.7

2-74 1 .2 1 .2 0 .9 1.1 0 .8 0 .2 -0 ,2 -1 .2 -2 .4 -1 .9 - 2 ,7 -3 .8 -2 .5 111.0

3-74 1 .0 1.0 0 .6 0 .9 0 .5 -0 .0 - 0 .4 -1 .3 -2 .3 - 1 .9 - 2 ,5 -3 .2 -2 .1 -1 ,8 110.5

4-74 0 .7 0 .7 _0,3 Q .b 0 .2 -0 .4 -0 .8 -1 .6 -2 .5 - 2 .2 - 2 ,7 -3 .3 -2 .6 - 2 .7 - , > 1 :—^ 109.5

1-75 0 .7 0 .7 0 .4 0 .5 0 .2 - 0 .3 -0 .6 -1 .3 -2 .0 - 1 .7 -2 ,1 -2 ,4 -1 .7 -1 .4
'I

- 1 .3
i— 

1,1 X  À oot 109.8

2-75 l . o 1*0 0 .7 0 .9 0 .7 0 .2 0 .0 -0 .6 -1 .2 -0 .8 - 1 ,0 -1.1 -0 .2 0 .4 1 ,1 3 ,5 6 ,0  V 111,4

. .  3-7? I t ? 1 ,5 1.3 1,5 1,3 0 ,9 0 .8 0 ,3 -0 ,1 0 .3 0 ,3 0 .4 1.4 2 .2 3 ,2 5 ,5 7 ,8  9 ,7 114 .0

4-75 *♦4 _ 1.5 1.2 1 .4 1 .3 0 .9 0 .8 0 .3 - o . l 0 .4 0 .4 0 ,4 1,3 1 ,9 2 ,7 4 ,3 5 ,4  5 ,1 o > I 114.2

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 17* 1976

10Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A L E  R A T I O  S C A L E
1967-100 s e a s o n a l l y  a d j u s t e d  1967-100

SOUHCEi 8.$.  DEPARTWCMT Of L AlOft 
PERCENTAGES AIE AWiUAL tATES Of CHAH6E fOA PERIODS IWOICATEO.
LATEST DATA PLOTTED. 4TH OUAKTE*

rAEfAAEO BY FEDERAL «EÎERVt BAN* Of ST. LOUIS

UNIT LABOR COSTS, TOTAL PR IVATE ECONOMY 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  (QUARTER 1967 * 100
QUARTER

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2 - 7 4 3—74 4-74 1-75 2-75 3-75

2-71 6 .1 122 .4

3-71 3 .9 1 .6 122 .9

4-71 4 .1 3.1 4 .6 124 .3

1-72 4 .4 3*0 4 .9 3.2 125 .9

2-72 3 .3 2 .6 2 .9 2.1 - 0 .9 125.6

3-72 3.Ô 2 .3 2 .5 1.8 0 .2 1 .3 1 26.0

4-72 2 .8 2 .2 2 .3 1.8 0 .6 1 .4 1.6 126.5

1-73 3 .5 3 .1 3 .3 3 .1 2 .5 3 .7 5 .0 129.1

2-73 4 .1 3 .9 4 .2 4*1 3 .9 5 .2 6 .5 9 .0 132.1

3-73 4 .4 4 .2 4 .5 4 .5 4 .3 5 .4 6 .5 8 .2 8 .1 6 . 5 X .  , , 134.2

4—73 4 .9 4 .7 5 .1 5.1 5.1 6 .2 7 .2 8 .6 8 .7 8.2
7o

9 . 9 V 137 ,4

1-74 5 .5 5 .5 5 .9 6 .0 6 .1 7 .2 8 .2 9 .6 9 .8 9 .9 11.6 13,4 141,8

2-74 6 .3 6 .3 6 .8 7 .0 7 .2 8 .2 9 .3 10.6 11.0 11.4 1 3 .0 14.6 15.8 147,1

3-74 6 .9 7 .0 7 .4 7 .7 7 .9 8 .9 9 .9 11.2 11.6 12.1 13.5 14.7 15.4 14.9 152,3

4-74 7 .3 7*4 7 .9 8 ,2 8 .4 9 .4 10.4 11.5 12.0 12.3 13.5 14.5 14*8 14,3 1 3 ^ 8 ^ V— 157,3

1-75 7*5 7 .6 8 .0 8 .3 6 .5 9 .4 10.3 11.3 11.6 11.9 1 2 .9 13.5 13.5 1 2 .7 11 .6
1

9 ,5 160 ,9
v x 3 i4 %

2-75 7 .0 7 .1 7 .5 7 .7 7 .9 8 .6 9 .3 10.1 10.3 10.4 11,0 11,1 10.7 9 .4 7 .7 4 ,8 0 ,2 ^ \ w 1 61,0

3-75 _ 6 .5 6 ,5 6 .8 6 .9 7 .0 7 .7 6 ,2 8 .9 8 ,9 8 .8 9 ,1 9 ,0 8 ,3 6 ,9 4 ,9 2 ,1 “ 1 ,4  — 2 j» _9 Sv 'v. 1 59.8

4-75 6 .5 6 .5 6 .8 6 .9 7 .1 7 .7 8 .2 8 .7 8 ,8 8 ,7 8 ,9 8 ,8 e , i 6 ,9 5 ,4 3 ,4 1 ,4  2 .0  7 .2  s!l_ 162 .6

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1 - 7 4 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  1QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LO U IS
MARCH 1 7. 1976
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE_______

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL RATES

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

2-71 8 .9 1 ,05 6 .2

3-71 7 .6 6 .3 1 »072.4

4-71 7 .4 6 .7 7 .2 1 ,0 91 .2

1-72 9 .0 9 .0 10.4 13.8 1 ,1 2 7 .0

2-72 9 .4 9 .5 1 0 .6 12.4 11 .0 1 ,1 5 6 .7

3-72 9 .3 9 .4 10.2 11.2 9 .9 8 .8 1 ,1 8 1 .4

4-72 9 .9 10.1 10 .8 11 .7 11.1 11.1 13.5 1 ,2 1 9 .4

1-73 10.6 10.9 11 .6 12.6 12.2 12.7 14.7 15.8 1 ,2 6 5 .0

2-73 10.2 10.4 1 1 .0 11 .7 1 1 .3 11.3 12.2 11.5 7 .4 1 ,2 8 7 .8

3-73 1 0.3 10.4 1 0 .9 1 1 .5 11.1 11.1 11.7 11.1 8.8 I D . 3 1 ,3 1 9 .7

4-73 10.3 10.4 10 .9 11.3 1 1 .0 11.0 11.4 10.9 9 .3 10.3 1 0 .4 p S 1*352 .7

1-74 9 .9 9 .9 1 0 .3 1 0 .7 1 0 .3 10.2 10.4 9 .8 8 .4 8 .7 7 .9 5 .5 \ 7 J % 1 ,3 7 0 .9

2-74 9 .6 9 .6 9 .9 10.2 9 .8 9 .7 9 .8 9 .2 7 .9 8 .0 7 .3 5 .7 6 .0 1 ,3 9 1 .0

3-74 9 .6 9 .6 9 .9 10.2 9 .8 9 .7 9 .8 9 .3 8.2 8 .4 7 .9 7 .1 8 .0 10.0  i N. i rrr 1 ,4 2 4 .4

4-74 9 .3 9 .3 9 .5 9 .7 9 .4 9 .2 9 .2 8 .7 7 .7 7 .8 7 .3 6 .5 6 .9
------- 1

7 .4 4 .8  V 1 ,4 4 1 .3

1-75 8 .5 8 .5 8 .6 d .8 8 .4 8 .1 8 .0 7 .5 6.5 6 .3 5 .7 4 .8 4 .6 4 .1 1 .3 1 ,4 3 3 .6

2-75 8 .5 8*4 8 .6 8 .7 8 .3 8 .1 8 .0 7 .5 6 .6 6 .5 6 .0 5 .2 5 .2 5 .0 3 .4 2 .7
'-- X

7 .7 ^ 2 %  l t 4 6 0 . 6

3-75 9 .1 9 .1 9 .3 9 .4 9 .1 9 .0 9 .0 8 .6 7 .9 7 .9 7 .6 7 .2 7 .5 7 .8 7 .3 8.1 13.7 1 9 . 9 ^ \  1 ,5 2 8 .5

4-75 9 .2 9 .3 9 .4 9 .6 9 .3 9 .2 9 .2 8 .9 8 .2 8 .3 8 .1 7 .8 8 .2 8 .5 8 .3 9.1 13.2 1 6 .0  1 2 .1 ^  1 ,5 7 2 .9

1-71 2-71 3-71 4-71 1-72 2-7 2 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

GROSS NATIONAL PRODUCT IN  CONSTANT 1972 DOLLARS 
_________COHPDUNOED ANNUAL RATES OF CHANGE____________

TERMINAL IN IT IA L  QUARTER
B IL L IO N S  OF 

DOLLARS
QUARTER ANNUAL RATES

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3<-75

2-71 3 .0 1 ,1 0 3 .3

3-71 2 .9 2 .8 1 ,1 1 1 .0

4-71 3 .1 3 .1 3 .5 1 ,1 2 0 .5

1-72 4 .2 4 .6 5 .5 7 .6 1 ,1 4 1 .2

2-72 4 .9 5 .4 6 .3 7 .7 7 .9 1 ,1 6 3 .0

3-72 5 .0 5 .4 6 .0 6 .9 6 .6 5 .3 1 ,1 7 8 .0

4-72 5 .5 5 .9 6 .5 7 .3 7 .2 6 .9 8 .5 1 ,2 0 2 .2

1-73 5 .9 6 .3 6 .9 7 .6 7 .6 7 .5 8 .6 8 .8 1 ,2 2 7 .7

2-73 5 .2 5 .5 5 .9 6 .3 6 .1 5 .6 5 .7 4 .4 1 ,2 2 8 .4

3-73 5 .0 5 .2 5 .5 5 .8 5 .5 5 .0 5 .0 3 .8 1.4 2 . } 1 ,2 3 6 .5

4-73 4 .6 4 .8 5 .0 5 .2 4 .9 4 .4 4 .2 3 .2 1.4 2 .0 1 ,2 4 0 .9

1-74 3 .9 4 .0 4 .1 4 .2 3 .8 3 .2 2 .8 1.8 0 .1 0 .0 - 1 .3 -3 ?9Vsvv 3 jl3 % 1 ,2 2 8 .7

2-74 3 .3 3 .3 3 .4 3 .4 2 .9 2 .3 1 .9 0 .8 -0 .7 - 0 .9 - 2 .1 -3 .8 - 3 > 1 ,2 1 7 .2

3-74 2 .9 2 .9 2 .9 2 .8 2 .4 1.6 1.4 0 .4 -1 .0 -1 .2 - 2 .1 -3 .3 -3 .0 1 ,2 1 0 .2

4-74 2 .2 2 .1 2 .1 1 .9 1 .4 0 .8 0 .3 —0 .6 —1 * 9 - 2 .3 - 3 .2 -4 .4 —4 . 5
1

- 4 .9
ö . J V o

- 7 . ^ \ 1 ,1 8 6 .8

1-75 1 .4 1 .3 1 .2 1.0 0 .5 -0 . 1 - 0 .7 -1 .6 -2 .9 - 3 .3 -4 .2 -5 .3 - 5 .7 - 6 .4 - 8 .3 1 ,1 5 8 .6

2-75 1.5 1 .4 1 .3 1.2 0 .7 0 .1 -0 .3 -1.1 -2 .2 -2 .5 - 3 .2 -4 .0 - 4 .0 - 4 .0 - 4 .6 -3 .1 ' 3 > v 6,7% 1 ,16 8 .1

3-75 2 .1 2 .0 2 .0 1 .9 1.5 1 .0 0 .7 -0 .0 -0 .9 -1 .0 - 1 .4 -1 .8 - 1 .5 - 1 .0 “ 0*7 1.7 7 .5 1 1 .9 \ 1 ,201*5

4-75 2 .2 2 .2 2 .2 2 .1 1 .7 1.3 1 .0 0 .4 —0. 3 - 0 .4 - 0 .7 -1 .0 —0 .6 -0 .1 0 .4 2 .5 6 .7 8 .4 5 .0 s! 1 ,2 1 6 .2

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO UIS
MARCH 1 9 ,  1976
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DEMAND AND P R O D U C T I O N
RATI O SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT I O SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

1 . 8

1968 1969 1970 1971 1972 1973 1974 1975 1976
SOURCE. U.S. DEPARTMENT Of COMMERCE

ll£MP IN CURRENT OOLLARS.
IN 1072 OOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTEDt 4TH QUARTER , „ r , rour „PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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G E N E R A L  P R I C E  I N D E X *
R A T I O  S C A L E  R A T I O  S C A L E

1972-100 1972-100

1968 1969 1970 1971 1972 1973 1974 1975 1976
* A S  USED IN N A T I O N A L  INCOME ACCOUNTS SOURCE« U . S .  D EPA RTMEN T  OF COMMERCE

P E R C E N T A G E S  ARE  ANNUAL  R A T E S  OF CHANCE FOR P E R  IODS I N D I C A T E D .

L A T E S T  OATA P L O T T E D .  4 TH QUA RTE R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B AN *  OF S T .  L O U I S

IM P L IC IT  PR ICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
___________ COMPOUNDED ANNUAL RATES OF CHANGE_____________

TERMINAL i n i t i a l  q u a r t e r 1972 * 100
QUARTER

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

2-71 5 .8 95 .73

3-71 4 .6 3 .4 96.53

4—71 4 .2 3 .5 3 .6 97.38

1-72 4 .6 4 .2 4 .7 5.8 98 .76

¿-72 4 .3 3 .9 4 .1 4 .3 2 .8 99.45

3-72 4 .1 3 .8 3 .9 4 .0 3 .1 3 .4 100.29

> 1 K) 4 .2 3 .9 4 .0 4 .2 3 .6 4 .0 4 .7 101.44

1-73 4 .5 4 .3 4 .4 4 .6 4 .3 4 .8 5 .6
1 \  6 .5

4 »
103.04

2-73 4 .8 4 .7 4 .8 5 .0 4 .9 5 .4 6 .1 6 .8 104.84

3-73 5 .0 5 .0 5 .2 5 .4 5 .3 5.8 6 .4 7 .0 7.3 106.73

4-73 5 .4 5 .3 5 .6 5 .8 5 .8 6 .3 6 .9 7 .5 7.8 8.1 s > 109.01

1-74 5 .7 5 .7 6 .0 6 .2 6 .3 6 .8 7 .4 7 .9 8.3 8 .7 9 .3
r

9 .8 i l  i  err 111.58

2-74 6.1 6 .1 6 .3 6 .6 6 .7 7 .2 7 .7 8 .3 8.6 9 .0 9 .5 9 .9 i o . o^ V 114.28

3-74 6 .5 6 .6 6 .8 7 . 1 7 .3 7 .8 8 .3 8 .9 9 .3 9 .7 10.3 10.8 11.3 12.5 117,70

4-74 6 .9 7 .0 7 .3 7 .6 7 .8 8 .3 8 .9 9 .4 9 .0 10.3 10.9 11.4 12.0 12.9 1 3 ^ 4 ^ 121.45

1-75 7 .0 7.1 7 .4 7 .6 7 .8 8 .3 8 .8 9.2 9 .6 9 .9 10 .4 10.7 10.9  11.2 10.5 7 .ß SVvv s  ̂ X cor. 123.74

2-75 6 .8 6 .9 7.1 7 .4 7 .5 7 .9 8 .4 8 .7 9 .0 9 .2 9 .5 9 .6 9 .5  9 .4 8 .4 6 .0 125.04

3-75 6 .9 6 .9 7 .1 7 .4 7 .5 7 .9 8 .2 8 .6 8.8 9 .0 9 .2 9 .2 9 .1  9 .0 8 .1 6 .4 5 .7  7 .1 127.21

4-75 6 .9 6 .9 7 .1 7 .4 7 .5 7 .8 8 .1 8 .4 8 .6 8 .8 8 .9 8 ,9 8 .8  8 .6 7 .8 6 .5 6 .1  7 .0 6 .8  1 129.33

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  iQUARTER

P R EPARED/BY FEDERAL RESERVE BANK OF ST, LOUIS
MARCH 19, 1976
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT OOLL A R S

TFftMTNAt IN IT IA L  ÌJilARTFR
BILL IONS  OF 

nm 1 a r s
QUARTER

1-71 2-71 3-71 4-71 1 —'7? 7? 3—7 ? 4— 7? 1-73 ?—73 3 -73 4 -73 1-74 ?—74 3 -7 4 4 - 7 4 1 —7S 7-7S
ANNUAL RATES

3—7*»

. 2 = 1 1 9.1 6 6 ? .9

_ a - u  _ ß.CL fk,.9 .674«  L

4^71 A .n 7 .4 7 .9 6A7.1

1-7? fi.fi A,.7 9,.7 1 1 . 4 7 0 5 .9

7 -7? « . 3 9 .3 1 0 ,.1 1 1 .? 1 1 1 7 ? 4 .7

9 .? 9 .? 9 .7 1 n .3 9 . fì fì *i 7 3 9 .7

4 -7 ? 9 .6 9 , 7 in , 3 1 (1 . 0 1 0 ,7 1 0 1 ? 5 7 A l . f i

1 -73 i n . i m , 1 0 ..fi 1 1 .3 1 1 .3 11 1 ?,.fi l ì . ? 7A 5 .7

7 -73 9 .  A .9 in , i n . 7 1 0 • fi 10 1 1 ,, 1 i n . 4 7 . ft Ann.«;

3 -7 3 9 .7 9,»fì 1 0 .»? 1G .5 1 0 ,.4 1 0 1 0 .lS 1 0 . 0 fi -S 9 .? fi 1 fi .4

4 -7 3 9 .4 .4 9.,7 9 .9 9,.7 9 . 4 9,.6 f i . 9 7 .S 7 .4 S .S fl79. 5

1-74. 0 .4 4 . 4 9..7 9 .9 9 .7 9 ,5 9 ,7 9.1 fi - 1 fi.? 7 .7 1 0 . Û A49.«ï

7 -74 9 . ft 9,• fi 1 0 ,. 1 i n . 3 1 0 10 . 1 1 0 , 9 .9 9 . 3 9 .7 9 . ft 17 .0 14 .0 ft 7 7 -A

3 -7 4 i n . i 1 0 . ? 1 0 ,.4 1 0 .7 10 10 .«» 10,.fl i n . s i n . i 1 0 . 6 >0.9 1 ?.ft 14.7 1 4 .3 9 0 7 .7

9 .4 9 , 4 9 • 6 9. A 9 . 6 9 9.. 6 9. ? ft. A f t . ft ft . 7 9 . A 9 .3 7 .  1 n . 3 90 A .4

1 -7 ^ O.  3 4 , 3 4., s 9 . 6 9..5 9 . 3 9,■ 4 9.1 ft .A ft .7 A.A 9.  ? 9.1 7 . <4 4 . ? ft. ? 9 7 6 .4

7 -7 * 9 . 4 9, . 6 9 .7 9,. 6 9 9, 9.? ft . fi 9 .0 f t .9 9. *> 9 .4 A. 3 A . 3 9 . A. 10 .7 . . 95ft. 3 . . ...

V.7«l Q.<( 9.■ <S 9.,7 Q.9 9 .7 9 . 6 9., 7 9 .  S 9 .1 9 .3 9 .3 9 . ft 9.  ft 9 .  A 7 . 7 i n . 3 1 1 .3 1 1 .9 0 7 7 .4

4^-75 9 . 6 <èé. 6 9-.7 9 .9 9,.fi 9 . 7 9,.fì 9 .5 9 .2 9^4 9 .4 9 .9 9* ft 9 .2 ft . 1 1 0 .7 10 .9 1 1 . 0 1 0 . 0  i . n n i . o

1-71 2-71 3-71 4-71 1-72 2- 72 3—72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

I N I T I A L  QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN  CONSTANT 1972 DOLLARS 
_________ ________ COMPOUNDED ANNUAL RATES QF CHANGE____________________

B IL L IO N S  OF

QUARTER
1 ? 3 -71 4-71 1-7? 7 -7 ? 3 -7  ? 4 -7? 1-73 ? - 73 3 - 73 4 -7 3 1-74 7-74 3 -7 4 4 -7 4 1 -7*. 7 -7 * 3 -7 S

ANNUAL RATES

7-71 6A9.«i

3-71 6 9 3 .6

4—71 S . ì 70? .3

1-7? 5 .9  6 .7 7 1 3 .7

2 -7? 6 . 7  7 .5 f i . 3 7?A . 1

3 -77 6 . 3  ¿».7 6 . fi 5 .3 7 3 7 .  «i

4 -7  ? fe.fi 7 .2 7 .4 6 .9 fi. 6 7 5 ? .A

1-73 ö . f i  7 .2 7 .3 7 . û 7 . fi 7,.1 76S -A

7 -7 3 S . 9 6 .0 5 . fi 5 .2 S . 2 3..h 0 .7 76/».?

3 -73 S . 4 S . 4 S . 2 4 .6 4 .5 3..1 1 .7 ? .3 770.* ,

4 -7 3 4 .3  4 .2 3 .9 3 .2 7 .7 1 ,,3 —û . 5 - 0 .9 - 3 .9 76? .A

1-74 3 .7  3 .6 3 .2 7.% ? .n 0 ..fi -O .A - 1 . 1 -? .7 - 1  .S 7 6 n .n

7 -7 4 3 .5  3 .4 3 .0 7 .4 ? . o 0 ,.9 —û .  3 - 0 .4 - 1 .3 0 . 1 1 .7 7 6 3 .?

3 -74 3 .4  3 .3 2 .9 7 .4 7 .0 1 ,, Ì 0 . 1 0 . 1 - n .4 n .  a 1 .9 7. 1 7A7 .?

4^74 7 .4  ? .? 1 .fi 1 . 1 n .7 —01 -1  .3 - 1 .5 -? - 1  .A -1 .9 - 3 . 7 - 9 . ? 74fi .9

1-75 2 .3  2.1 1 .fl 1 . 2 0 . 8 - 0 .. 0 - 0 . 9 - 1 . 0 - 1 . 6 - 1 . 1 - 1  . 0 - 1 . 9 - 3  -A l . f i 7 5 2 .3

7 -7 1 7 .6  2 .4 2 . 1 1 . 6 1 .3 0 ,.fi - û . l - 0 . 1 - n , 5 0 . 1 n . 4 n. 1 - n . 5 4 .  1 6 .4 764.1

3^7 S 7 .7  ?.*i 7 .3 1 .fl 1 -«» 0 .,9 Û .3 n . 3 n , 1 n .7 1 .n n . 9 n . 6. 4 .1 5^? 4 .n 7 7 1 .6

4 -7 5 2 . fi 2 . 6 2 .4 ? .û 1 .7 1 ..? Û . 6 0 . 7 0 .5 1 . 1 1.5 1 .4 1 .3 4 .1 4 . fi 4 .0 4 .1 7 7 9 .4

1 2 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2- 73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK Of ST . LOUIS
FEBRUARY 20* 1976
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
____________CUMPQJUNQED ANN U A L  R ATES OF CHANGE___ _________

B IL L IO N S  OF
—L cK H JJu L  

QUARTER
J  —71 7-71 3-71 ¿.-71 1-7? ? —7? 3-7? A- 7?

IN I

1-73

N A L Ü

7-73

lUAxt 1E.K 

3-73 A—73 1 —7A ? —7A 3—7A _ A-7A 1 —75 ? —7*»

D O UARS 
ANNUAL RATES

3—7*»

2-71 ?3 1 0 1 f-0 . «

3-71 1 1 ,, ? A 1, S 1 M  i n

A«7| 1 r , ? «i . fl 1 1 .A 1 A 5 ..A

1-7? 1 ,7 1 3 ,1 4 ?n _5 ,3 1 7A ..7

7-7? if i , 5 1 >0 ?n -3 ? V ,ft 1 9,.9 1 fiA. 9

Iw 7 ? lfi , 1 1 A -.fi 1 fi. A ? 1 ., ? 1 fi .fi 13,.9 1 Ol ..n

A-7? lf i . ft 1 *> ,. fi I O . ? 71., ? 1 fi .4 17,.fi 21-4 700.>5

1-7 A 17 .7 17,.ft ?n -n ? 1 ..fi 1 9,.fi 19«.fi ??- ft 24-3 ? l t . .7

?J—73 1/i , % 1 A., ? 1 A-A 1 %,,9 1 7 .9 17 .4 1 fi .A 17.2 1 O.K ? 1 7..1

W 7 3 lfi . n 1 S , 1 7 . ? 1 A,.1 I f i I V .4 1 5 .A 1A-0 9-2 7-fl 271 . .?

A-73 1 fi .4 1 V .h 17-.fi 1 fi,,4 lf i • fi lfi .3 Ifi-ft 15-7 12-9 14-1 ?ft,.fi 731 .

f,-7A T? , 7 1 1 .fi 1 3 .n 1 3., 1 1 1 .ft 0-3 7.1 3-? n .fl ^ ? .5 — 71 .,3 21 A..A

7-7 A 10 .7 «J.. fi 1 A . 7 1 n ,.fi ft .fi 7 .3 A .3 4 .n û-4 - ?-0 -5 . 1 - I V ,9 - ÎÛ -Û 71?..7

3—7 A 9 . ? ft . ? fi .fi a ..fi h .7 ■i .3 A .3 ? .n -1 .3 -3^5 -fi .1 -13.,7 -9 .fi ^9.3 ?n7..A

A-7A fl , 9 fi.• ft f i . /. A., 3 a .3 A .A ? .A -Û.A - ? - i -A..ft -O-, 3 - A .9 - ? . ? .3 71 Ci.-3

1 - 7 5 ? .5 1 1 .3 ft,. f i -1 -3 .3 - A . A - 7 . A - 1  0 - 7 -1 3-4 - 1  A .5 - ? ? - f t — ? A -  A -3A .A — 5  R .  A 1 A A . . 7

? - 7 5 1 , i (V.1 n . 1 -C i .,7 - ? ,7 -4 ,4 --- 5  * <i - f l - 1  1 . A - n . f t - 1  A , 5 - ? 1  ,, «i - ?  1 - 5 —  ? A .  1 - ? f l  . 5 - A l  . 1 - 1  A - 7 1 A 1 rA

3 - 7 5 •i ■ fi A. ■ fi A . O A , s ? ■ fi 1 . fi n .7 - 1  .n - 3 . 3 - A . 7 , 1 mJt»., 5 « 7 . 3 • « . A 3 3 - 5 11 ? - A lO A r °

A - 7  5 V . a 5 .  Q 5. . A 4. .  1 3 . n 2 - 3 n . f l - 1  .  ! - ? - ? - 3 - ? - 5 . .9 — 3 - A - 2 - 3 - O . f i - 7 . 3 3 n - n A ? . n ?  3  - A ? n * . A

1- 71 2—71 3—71 4-71 1- 72 2- 72 3-72 4-72 1-73 2-73 3- 73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN  CONSTANT 1972 DOLLARS
________________rOMPQimDPn ANMtlAI RATES nF f.HANGF_________________

TFRM T MA 1 INT TT At OIIARTFR
B IL L IO N S  OF

o n t i a r s
QUARTER

1-71 2-71 3-71 A—71 1 -7? 7? 3-^7? A—7? 1-73 7-73 3-73 A—73 1-7A 7tr7A 3™7A ] r5 7^75
ANNUAL RATES

3^75

2-71 1 6 . ? 1AA-A

3—71 fi,.n -3,.3 1 A7 . 0

A—71 fi . ? 1 .5 fi .fi IA O .7

1-72 10 .4 fi,• fi 1 *) .0 ?4  i.1 17<ï-1

2—7 ? 11 .7 1(1 .fi 1 'S .fi ? ft , .4 1 A . f i 1 AA.7

3-7? 11 . ? lft .  ? 1 3 .9 \t>..4 1 ? . f i 8 .9 i o n .  7

4-7 ? 11 .9 1 1 . ? 14 .4 1 A..4 1 A .0 1 ? .f i 1 A 1 *7 . A

1-73 1? .4 11 .9 14 • fi l f i . ,3 1 A .5 13 .7 1A.. ? 15..fi ?05-n

7-73 11 .  p IO ■ fi 1 ? ■ fi 1 3.>fi 1 1 .9 10 .7 1 1 »3 fi..fi ? . ? 7ÛA-1

2-73 in .0 9,.4 1 1 ,. 1 11..7 9 .fi fl .4 fi,,3 5-.7 1-0 —0-? ?ûfi-0

4-73 10 .3 9,.fi 1 1 ,.3 1 1..9 10 ■ 3 9 . ? 9,,3 7-6 5-0 A-A 13-4 ? 1 2 - A

1-7A fi .«i *» , 7 fi,■ fi fi..fi A ■ fi ? ■ 9 ? .ft -O.,7 - A .A - A .5 —O . A -77 .0 105 .0

2-7A 3 .9 3,.(1 3 3, 1. ? -0 • fi -1 .9 ,7 -ft. A - lO .f i - ÌA .1 — ? 5 . 3 -7? .5 1fi3-fl

3—7 a i .9 ft .9 1 . ? 0.»7 -1 .3 -3 . ? —4,.fi -7,.3 - IO .A - 1 3 .0  -1 5 .0 -73 .0 -71 -A -?1 .1 173-2

A—7A o ■ fi -o -fi ■ 0 -0.«fi -7 .•j -4 - 5 ■ 6 - f i . .1 - 1 1 - 1  - 1 3 . 1  - 1 5 - 5 —  ?  1 -  5 -19 -? -17 -13.i fì lfifi-9

1 -75 -5 .4 —A .7 -7 • ft -7,.9 -1(1 -1? ■ 3 -14, -17..1 —20-5 — ? 3 . 3  -7A-5 —  3 ? -7 —33 - fi -37 —43..9 —A 3 . 129-7

7-75 • A .  1 -7 .3 -7 • fi — f i ..fi -lft .7 -1? .fi -14,.4 -17..ft —?0-0  -? ? .A -75.1 -30 . ? -30 -A -3? ■ S —3 V .9 -44-,7 — 1 ék.. ? 174-1

3-7 5 ■ ft -3 .ft —3 . ft -3..fi —S . 3 -6 .9 -ft .1 - lft..ft -17-3 -13-7 -15-3 -1 ft-fl -17-1 -If i ■ 0 - lé . .7 - 1  V .0 ?9,.9 101 . ? 1 AT-A

A—75 - i .A - ? .3 -7 .3 -7..fi —A -4 “ 5 -7 -fi,.a -fi..5 —10-4 —11-fi —12-fi -15-fi -13-7 -1? .1 - I f t . — Q . .3 .9 4fi . f i 10-1 151-4

î - 71 2-71 3- 71 4-71 î - 72 2-72 3- 72 4-72 1-73 2-73 3-73 4-73 1-74 2- 74 3-74 4-74 1-75 2- 75 3-75

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
FEBRUARY 20. 1976
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN  CURRENT DOLLARS

B IL L IO N S  OF
t e r m in a i TNTTTAI QUARTER DOLLARS
QUARTER ANNUAL RATES

1 - 71 ?- 71 3- 71 4-71 1 - 7? ?_ 7 ? 2-7? 4.-7? 1 - 73 ?- 7-* 2-72 _ 4-73 i- 74 ?-74 3-74 4-74 1-7«, 2-7S 3 - J5

7-71 4 , 1 2 3 L . J  . .

w n *i .9 7 • A 235 .5

4.-71 ft .3 7 ,5 7 , i 720-A

1-7? A ,ft i n ,5 1 1 i A 1 A. ft 7 4 9 .n

7—7? 7 .7 ft , 7 ft , 9 O. ft 2 .14 2 5 1 .1 .

2-7? ft , 9 7 •i 7 4 7. «1 •X. 7 2 . 1 7 * 2 .n

4-7? 7 • 4 ft.■ n ft i n fi. ? «i •j A .A in . ? 259-2

1-73 7 ■ A fi. , 3 ft 4 fl. ft ft., 7 7- A in 1 0 .,4 265-7

7-72 ft .9 7 7,, i 7. 5-, «¿ .A a ,7 *i., 1 fl .n ?6 « i.7

3-73 ft • A 7,. ? ,7., i 7,,1 5,.5 A .n ft..7 5.>6 3 .3 a -6 270-0

4-72 7 .4 7,,7 7.,7 7.» A a ,, f t 7 .1 A.>n 7.,4 ft ■ 4 o -a 1 2 . n ?7 A .A

1 -74 7 ,9 A A., T\ A.,4 7.,5 a -n A.,9 A ,.ft ft , ? 11 .1 12.4 n , ,7 7A7-«,

7-74 A A

,

,7 A.,7 A.,9 A., i A - 7 9, O.,4 9 . ? 11 -A 12*2 13,.4 13 .1 ?OA-«i

\-74 ft .7 4 .*0 O., i O. A.• ft O- ? in ..n O.,9 9 • A 11 -« 1 2 . 2 13,.4 1 3 . ? 1 2 . 2 2n«i.O

4^74 ft ■ A O., ? 4 4 . A.,9 4 . 4 in , , i in . ,1 i n .1 11 -O 1 2 .n 1 ?,,9 1 ? .7 1 ? .4 1 1 .A 2 1 4 .4

1-7S A, 9,, ? 9,

,

,3 9.,4 A.,9 9 .4 in ,•n in . .0 9 11 .4 1 ? .2 1 ?.,1 11 .7 11-3 in  . 2 A .O 371-2..

5-7% ft .ft A.,9 A ,9 4 ., 1 ft,.5 A .O 9 ,.5 o . ,4 9 .3 in 1 1 . 1 in ,.A in , ? 9 .5 fi .3 A .7 4 .4 274 . 7L_

ft • A <2 , i O , i 4 . , ^ A.■ A 0-7 9 ,7 o . ,7 9 ■ ft i n -7 1 1 . ? 11 . n m ,5 m .n o  n ? ft - 4 A .? 17-1 224 - L_

o n . i O .4. O . * O . i O . in . n i n . n o -Q 11 i l . * 11 .2 i n -O in *  a in  - 1 0-7 0-0 1 ?  .A 1 2 .4  244 - A

I- 71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2 - 73 3-73 4-73 l - 74 2-74 3-74 4-74 1-75 2-75 3-75

I N I T I A L  Q U A R T E R

G O V E R N M E N T  P U R C H A S E S  O F  G O O D S  A N D  S E R V I C E S  IN C O N S T A N T  1 9 7 2  D O L L A R S  
_________________ CQMPQDMnFD ANNUAL RATES QF CHANGE______________________________

TERMINAI I N I T I A L  Q U A R T E R
B I L L I O N S  OF 

____D O L L A R S ____
QUARTER

—i —7 J--- ? ~ 7 I--- 3 = 2 J--- 4-7 1 — 1=22____2 - 7 ?___ 3= 22___ 4 - 7 ? ____1= 23___ 2= 23___ 3 - J3 -  4= 23____1= 24___ ? - 7 4 ___ 3 = 2 4___ 4 = 7 4 ____1 - 7 5 ____2= 25____3 - 7 5 .
A N N U A L  R A T E S

2-71____ .

3 - 7 1 2 3 Q . S

4-7.1 1 «Û

254.1

2=22 L-.4

Q . 7 ____ 1^2____ CUft___________- 1 . 6 ___— 1.9 ? s ?  .n

W 2 Û . 9 ____ t L ^ ___- Û . 5 ____ Î U Q ____ 1 . 9

7-72 O.. ? n.,7 n .n -n.,1 -1,.1 -1 ,, 1 -n,.A ,1 -ft • 4 ?s n .* i

2-73 G..3 n..8 n..1 n.>n -n,.A -n..7 —o ,.4 -1,.1 - ? .A i .n 251-1

4-73 û .■ ft l , .1 o ,.5 0, -fi,,1 Û..1 n,.5 n.,1 —0 • ft 7 .4  2 .9 7 5 3 .S

1-74 n,.ft i ,.1 n .ft n. -n..n n..? n n,,3 —0 ,3 1-0 7 .2 n .A ?5 4 .n

2-74 0..7 i . .1 Û..6 Û..6 o.i2 o..4 n,.7 0,.5 0 .1 l-fi 2-1 1-2 1,•6 255-0

3-74 Û..6 i . »0 û,.6 n..5 Û..1 Oi.3 Q,.5 0 .3 0 .0 1-3 1-4 Û. A Û..6 - n .ç 254-7

4-74 û ..5 n..fi n..4 ft«i3 -0 .1 0.,1 0-3 Oi,1 —0 - ? n.A n.fl n .n —0, -1-1 —!..i-7 253-A

1-75 0-6 0,,9 0,.5 Qi 0-1 0..3 0 .5 0, Q,1 1-0 1-1 0-5 Or,4 O. 1 Oi»3 ? .4- 255.1

7-75 0. n..fi n.,5 n.,4 n<,1 n.,? 0..4 n.,3 0 -O n .o  n .o 0-4 0.»3 - n .n n..1 1• ft —Ô-3 7 * 4 .0

2-7S n..A i .,1 n.■ A n., A n.,5 n,,7 n,,9 0., ft n .A 1.4 1 .S 1 .7 1 , 1 .7 1,■ ft ? ,7 ? . f i 6-1 ?*5A .7

4-75 i ..0 t .. 3 i . .n i . n n. A n.. 9 i .. ? i ..1 1-n 1.7 1 -A 1-A 1.. 7 1-7 ? . . ? 3 . ? 3-4 5-3 4 . A 261 -A

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1- 73 2-73 3-73 4-73 1-74 2-74 3-74 4 - 74 1-75 2-75 3-75

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
FEBRUARY 2 0 . 1976

17Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
________ r r m p n t t N Q F D  a n n u a l  r a t f s  o f  r h a n g e ___________

TFRM NA 1 IMITI Al ÛIIARTFR
BILLIONS OF 

nm 1 a rs
QUAR ER

1 - 7 ] -*-71 4 -71 1 -7 2 2 -72 3 -72 4 -7? 1-73 2 -7 3 3 -73 4 - 7 Ì 1 - 7 4 2—74 3 -74 4 - 7 4 1-75-. 7 -7^
ANNUAL RATES

3 -7 S

2 -7 74n. ?

3 -7 74A - 1

4 -7 A . A ? A n 7 *»4 . 1

1-7 7-1 7 3 fi h 11*\..n

? —7 A -<* A 3 7 0 7 A 1 7A7 . n

3 -7 7 7 1 7 fi ft 4 fi ? m 1 «n A . 7

4 -7 fi -7 8 9 . 4 1 n 3 1 0 fi 11 1 US .? 837. .0

1 -7 4 -4 4 1 0 3 11 ? 11 .8 1 1 .7 1 s .«> 14. 9 AAA.■ ft

? —7 4 .7 4 • ft 1 0 .ft 1 1 ,, 3 11 .9 n . 1 14,. 4 n , 12.1 A41 .,7

3 -7 4 nA 4 . 8 1 0 .s 1 1 .. ? 11 .iS 1 ? .7 11 . 4 1 ? , , *; 1 1 .3 10,.4 414., 1

4 -7 l f l . f l 10,.0 10 . 7 1 1 .. 3 11 .7 1 ?,.<S 11 . 1 1 ?., 1 1 I -4 1 1 ,.1 1 1 ,,fi 434. . 4

1 -7 4 - A 4 , 7 1 n . ? in . ,7 10 .9 11 .<S 11 ,9 1 1 ..0 i n . i 9,,4 8,.9 A.,0 4 *i3 .- A _

2—7 4 .4 4 . 4 4 . ft 1 n.. ? 1 0 .4 10 .9 11 .0 in. 4 .3 fi A .0 A -, 1 A .? 4AA .?

A-7 4 - A <# . A 1 ft . 0 in . .4 1 Ci . h 11 .0 11 , ? i n ., <=, 4.7 4 ,1 4 .0 ft., 1 4- !_ 1?., 1 44A r 3

4 . «V 4 4 , 9 1 n , ? 1 n , 3 10 • fi 1 0 , ft m ,? 4.^ 4 , 1 A .fi A., 1 A-A 10., 1 A - 1 i . m i

1-7 4 r 1 9 . 0 9 . 4 4 .h 4 .7 10 .0 10 .0 9 ..4 f i .7 8 . ? 7 .9 7.,1 7 . 4 7,.fi 5 . A 3.? 1 rn?4..0

2 -7 4 -4 4 .9 1 0 , 3 1 n • ft 1 0 .fl 11 11 .1 lu ,.8 10-4, 10,.1 in . 1 4..8 în .A 11 . 7 1 1 .A 13-4 74.5 1 .7

.̂—7 4 _ Q 4 . p 1 n , 1 1 n , ? in 1 0 , ^ in.. 0 Q . 4 . ? 4 , 1 A., 7 4-1 4., 7 4- 1 4-* 1^-7 ? .n 1 t nft7 , 1

4-7 4 .*> 4 4 -A 1 n -  1 1 n .2 in -4 in 1 0 . .0 4 . A 4 -3 4 .  2 R.. 4 4 .3 4.. 8 4 . 3 4 -7 11 -4  A - 1 i n . 3  1 .114 .0

1-71 2 - 71 3 - 71 4-71 1- 72 2- 72 3- 72 4-72 1-73 2- 73 3- 73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

IN IT IA L  QUARTER

DISPO SABLE PERSONAL INCOME IN CONSTANT 1972 DOLLARS

TFRM NA 1 IN ITIAL ÛUARTFR
BILLIONS OF

nni 1 a r s
QUAR ER

1 - 71 ?- '71 3 - 71 4 -71 1 - 7? ?-'7? 3 - 7? 4-77 1 - 73 2 -7 3 3 -73 4 - 7 3 1 -•74 74 3^74 4w74_ 1-75 2 - 1r*i
ANNUAL RATES

3-7«»

2 -7 4 7A4 -4

3 -7 ? , ù ,.0 7 A4 - 4

4 -7 ? 1 .ft 3 .? 77*i - 4

1 -7 ? .9 ? .4 1 .h 4.. 1 7A3 .7

2 -7 1 .1 ? .7 3 .ft 1..9 3 .(S 7 4 0 .7

3 -7 .7 1■ S 4 .4 4..fi . ? A , 7 An3 .7

4—7 4,.fi 4 .9 V .9 h . 7 „•ï 9 .4 1 ? . ? A77.1

1-7 S, V • 4 6,.4 7,iQ 7 .8 9 .? 1 0 .4 fi.,7 844 .A

2 -7 V .? *S,.1 A .1 ù-.ft 7 .1 7 .9 fi .3 A . 4 .1 A53.« ,

3 -7 *>• 0 *» .1 V .7 6..1 6 -4 7 .0 7 .1 î , 1 .fi 3-,4 8 6 0 .7

4—7 4 .7 4,.7 V .3 *>. •t .7 6 . 1 6 .0 4.,*ï 3 .1 7 .,«r 1 -A A A4 - 7

1 -7 .9 1 .8 # .? 4..3 4 .1 4 4 . 1 ? , 1 .0 - n . ,0 -1  .7 ,10 A ^3 .3

? —7 1,. 1 3,.0 1,.3 3-.3 3 .? 1,.? ? .7 1 , - 0 .1 -1..4 - 2 .9 ,1 .3 A41 .8

3 -7 ?,.9 ?,■ fi 1,.0 3.■ û ? .9 ? .fi ? .4 1 ,.0 - 0 - 1  -, 1 - 2 . 7 -3 , „ 4 - ? .ft 0 . 1 A47.Û

4 - 7 ? ■ IS ? -4 ?, ?. ?, ?,.1 1 .9 0..6 -fl .«i - 1 -,? —2 . 7 -3 , ,1 .4 -1 .0 - ?  ,,1 A37 -A

1 -7 ? .2 ?,.1 ?, ?..? 2,.0 1 ,.9 1 .4 0, - 0 .8 - 1 .,*ï - 7 . 3 -3 , .0 -? . S -1 • ft — ? I,fi A31 .A

7 -7 3 .? 3,. 1 1,.3 3..3 3,.3 3 .? ? .9 ?,.0 1 .1 1 ..0 n .A 0..4 1 .«> . 3 4..4 7..8 19 .7 A A4 - A

3 -7 ? .7 ? ■ ft ? .fi ?,, 7 ? ■ ft ? . iS ? , ? 1.,4 n .lS G. ? - n .  1 -n ., 4 0 ,4 1 .ft 1 ,. 9 3,, 3 , ? ASA-2

4 - 7 2.. 8 2..7 ? ,.8 2..8 7 .7 2 .7 2 .4 1..ft 1 .Û û-.ft Û .3 0,.2 0 .9 ? .0 ? ..4 3..'S 5 .8 -0 ..ft 4 . 3  8A7 .3

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FE B R U A R Y  20* 1976
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CORPORATE PR O FIT S  AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

' B IL L IO N S  OF 
TERMINAL ________________________________________________________________ IN IT IA L  QUARTER_______________________________________________________________________OOLLARS
QUARTER

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75
ANNUAL

3-75
RATES

2-71 2 9 .3 43.1

3-71 2 6.8 24.2 4 5 .5

4-71 26.2 24.5 2 4 .9 48.1

1-72 2 5 .5 24.2 2 4 .2 2 3 .4 50.7

2-72 2 2.9 21.3 2 0 .4 18.2 13.2 52.3

3-72 22 .8 21.5 2 0 .9 19.6 17.7 22.3 55.0

4-72 2 5 .8 25.2 2 5 .4 25.6 26.3 33.4 4 5 .4 60 .4

1-73 29 .3 29.2 30.1 31.1 33.1 40 .5 50.6 56.0 67 .5

2-73 2 6 .9 26.6 2 7 .0 27.3 28.1 32.1 35.6 30.9 9 .8 69.1

3-73 23 .2 22.5 22 .2 21 .9 21 .6 23.4 23.6 17.1 1.5 -6 .2 68 .0

4-73 2 2 .4 21.8 2 1 .5 21.1 20 .7 22.0 22.0 16.7 6 .0 4 .1 15.5 7 0 .5

1-74 2 5 .0 24.6 2 4 .6 24.6 24 .7 26.5 27.2 23.8 16.9 19.3 34 .6 56.9 78 .9

2-74 2 2 .0 21.4 21.1 20.8 20.5 21.4 21.3 17.7 11.2 11.6 18.2 19.6 -6 .8 77.1

3-74 2 4 .7 24.3 2 4 .3 24 .3 2 4 .3 25.6 26.1 23.5 18.8 20.7 28.5 33.2 2 2 .7 65.1 8 7 .4

4-74 17.8 17.0 16.5 15.8 15.1 15.3 14.6 11.2 6 .0 5 .3 7.8 6 .0 -7 .0 —6 . 1 -46 .6 74 .7

1-75 10.2 9 .0 8 .0 6 .8 5 .5 4 .9 3 .3 -0 .6 - 6 .0 - e . i - 6 .4 -12.6 -24 .5 -29.1 - 5 3 .5 -59 .5 59.6

2-75 12.5 11.5 10 .7 9 .7 8 .8 8 .4 7 .2 4 .0 -0 .6 -1 .8 -1 .2 -3 .7 -12 .7 -13.6 -3 0 .4 -20 .5 55.9 66.6

_ 3-75 16,0 *5f3 14.7 14.1 13.4 13.4 12,7 10.2 6 .4 6 .0 7 .6 6 .6 - o . i 1*8 - 9 .8 7 .4 74 .8 96 .0 78.8

4-75 15.7 14.9 1 4 .4 13.8 13.2 13.2 12.5 10.1 6 .7 6 .4 7.8 6 .9 1.2 3 .0 - 6 .3 7 «,9 49.5 46.5 9 .5 6 0 .6P

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-74 1-75 2-75 3-75

* NATIONAL INCOME B A S IS
IN IT IA L  QUARTER

P- PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS 
MARCH 19, 1976

SOURCES OF DATA

National Income and Product Accounts Data

Source: National Income and Wealth Division, Bureau 
of Economic Analysis, U. S. Department of 
Commerce, Washington, D.C. 20230

An article describing the revisions and the set of 
seasonally adjusted quarterly information for the post 
World War II period will appear in the January 1976 Survey 
of Current Business, published in two parts. Additional 
annual detail for 1946-74 and annual estimates for 1929-45 
will be published in a single volume this spring.

19Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INVENTORIES  COMPARED WITH MONTHLY S A L E S *
MANUFACTURING AND TRADE

76

72

6 8

64

60

56

1 .52

.48

44

40
1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 

«RATIOS BASEO ON SEASONALLY ADJUSTED DATA. SOURCE* U.S.DEPARTMENT OF COMMERCE
SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTEOj JANUARY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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