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The U.S. economic recovery continues to build as the
major indicators have increased quite steadily since early
spring. Prices have advanced at a slightly faster pace since the
beginning of the recovery than from November 1974 to April. The
time period November 1973 to April 1975 is used here as the
latest recession, although the dates have not yet been defined by
the National Bureau of Economic Research. The first column in
the table represents the period of constraints on aggregate supply,
while the second period was induced by restriction of aggregate
demand.

Industrial production has increased at an 11 percent
annual rate since April after falling at a 10 percent rate during
the recession beginning in November 1973. Both total civilian
employment and payroll employment have risen at a 2.4 percent an-
nual rate, after declining in the five months previous to April.

11/73- 11/74- 4/75- 10/75~

11/74 4/75 11/75 11/75
Industrial Production 4.5% -21.7% 11.0% 2.17%
Total Civilian Employment 0.1 4.4 2.4 - 2.3
Payroll Employment 0.5 5.8 2.4 0.6
Personal Income 7.7 3.8 12.7 . 10.7
Retail Sales 3.6 12.8 14.7 13.0
Wholesale Prices 23.7 2.4 8.2 0.1
Consumer Prices 12.1 7.0 7.5 8.6

In November, wholesale prices of all commodities re-
mained essentially unchanged, after increasing at a 9.6 percent
rate in the previous six months. The unchanging position of
the index for all commodities in November masks offsetting movements
of the components. Farm products and processed foods and feeds,
which account for almost 30 percent of the total index, decreased
at a 13.3 percent rate in November after increasing at about a 14.6
percent rate from April to October. Wholesale prices of industrial
commodities increased at a 7.6 percent annual rate in November,
up slightly from the 7.3 percent rate increase in the previous six
months and the 3.7 percent rate from November 1974 to April.
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TOYAL CIVILIAN EMPLOYMENY
COMPOUNDED ANNUAL RATES OF CHANGE
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CONSUMER PRICE INDEX,

SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
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WHOLESALE PRTCES — INDUSTRIAL COMMOOITIES, SEASONALLY ADJUSTED
COMPOUNDED ANMJAL RATES OF CHANGE
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INDUSTRIAL PRODUCTION

RAT10 SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
135 135
130 130
1\
125 y ~ 125
j -2, 57
120 ”"y/ \ 120
\ 118.8
115 ﬁ 115
////1 »l11.02
110 i TF 3 1o
»5. 62 \m -22.37
105 dn— 4 \ 105
rl -r.ox\l \
100 \/yd 100
95
¥ 3 3 3 X % ¥|R X
N . . . vl w .
3 & § 3 g % 3% &
g0 Lt ¢ $ ¢ IR ) N NI N ) [
1967 1968 1969 1970 197} 1972 1973 1974 1975

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: NOVEMOER PREL IMINARY

PREPARED 8Y FEOERAL RESERVE BANK OF $T. LOUIS

INODUSTRIAL PKOOUCTION

COMPOUNDEC ANNUAL RATES OF CHANGE

TERMINAL

INITIAL MONTH 1967 = 100
MONTH
T4 35-T4 6-74 T1-T4 B-T4 O-74 10-74 11-7T4 12-7T4 1-15 2~15 3-75 4=15 5-15 6-15 1-15 8-15 9-15 10~15
-T% 8.0 125.7
674 4.4 1.0 125.8
=713 T3 =I.0 =2.8 125.5
3-T% 0.7 -1.6 -2.8 -2.8 ~ 12522
T4 “Tee =02 -0.6 0.5 3.9 125.6
[0-7T&  -0.2 -1.7 -2¢4 -2.2 -1.9 -T.4 124.8
I1-T4 -4.4 <-6.3 <—T.6 -8.8 —-10,7 —17.2 -26.1 121.7
12=T4 8.9 -11.1 =12.9 ~14.8 ~17.5 -23.7 -30.7 =35.1 \ng--”% 117
=75 =T1.3 —1%.0 ~15.3 =17.9 =206 —25.5 —31.1 =33.5 =31.9 113.7
2-713 =13,0 ~15s1 —16e9 —18.7 —21.1 =253 -29.3 ~30,3 —27.8 -23.4 11,2
3-T8 =129 —14.8 =16.% —17.9 ~13.9 ~23.3 ~26.1 -26,2 =22.9 -18.0 -12,2 T 110.0
=TS T3S0 =156 S15.0 —16. 2 —1T.8 ~20.5 F22. 8 =717 —18.0 —12.7 6.8 =1.1 109.9
575 <—11s0 — 124 —135 —1445 ~15.7 =179 -19.3 -18.2 ~14.3 -9.2 -3.9 0.5 2.2 11041
6=T5 =9.5 —10.8 =117 =12+% =13.4 ~15.1 —16.0 -14.5 =104 <=5.4 =0.3 4.1 6.7 BN Y Y U
T=T5  =84C =943 ~10¢0 ~10.6 —113 —127 -13.2 -11.5 -T.5 -246 2.2 6.1 8.6 112.2
8=T5 =645 -To4 <8.0 -8e3 =8.8 -949 =10.1 <=8,1 =4s1 0s8 5.5 9.4 12,2 114.2
9-75 5.0 =5.8 —6.2 <6.5 ~6.1 —Ts6 -T.6 =-5.5 -1.5 3.2 T.7 11.4 1l4asl B VU
10-T5" 8.5 5.2 -5¢5 5.7 <5.9 <646 -6.6 —4.6 -0s8 3.4 To& 10,5 12.6 14s8 15.6 16.6 13.3 5.3 116.6P
11-T5 =401 4.8 -5.1 -5.2 =5.% =6.U0 =-5.9 =-4.0 =0.6 3.3 6.8 9.4 rln x.ol 12.5 12.8 "12.8 9.4 “3‘."7""5_“’119‘.5;’““‘
4=74  S5=74  6=T4 T-T4 _ 8~T4 9-T4 10-74 L1-T4 12-T4 1-75 2-75 3-75 4-15 575 6=75 1-75_8-75_9-75 10~75

INITIAL MONTH

P~ PRELIMINARY

PREPARED BY FEODERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OECENBER 16, 1975



PERSONAL [INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
lTR:LLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
. 1.4

00, 20~ 1.3

1.3
/v
1.2 /ff {;gﬁ:.z

1.1 +10, 5354 1.1

< 1.0

1.0
/

0.9 ‘M‘,//f 0.9
% 0.8

0.8
’ 9. 47 /
2 0.7

0.7 ///

0.6 0.6
oy o e o xr. 7w, "

0.5 t * i ¢.5

1967 1968 1969 1970 1971 1972 1973 1974 1975
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PEMIOOS IMDICATED.

LATEST DATA PLOTTED: NOVEMBER PREL I1MINARY
PREPARED 8Y FEDEAAL RESERVE BANK OF 8T, LOVIS

PERSONAL INCIME

LOMPOINDED ANNUIAL RATHS OF CHANGE
. BILLIONS OF
IERMINAL __INFT1AY MONTH NOLLARS
MONTH ] ] ] ANNUAL RATES
=14 M2 _ 14135,2
678 10,2 9.1 1.143.5
=14 12,8 13,6 18.1 1.159.5
— B-74 1le.6 11.8 A3.1 8,3 e e e ———m N JUNE VS V-3 Y 2
Q-4 Alate 11.7 2.6 10.0 111 - e~ 1217840
10-14 10,9 10,9 11,3 9.1 9.5 Tas {'ﬁ; 12185%.0
_11-76 9.2 8.9 8.8 GuH___6al 3.4 -o,j\ — e e , 1:184.5
—A2=T4 8.9  Bat B8e5  Hab a2 4.5  del 6.8 JE— [N — 12191.0
1=15 Tad TaS Ta2 545 S0 3.4 2.1 3.4 Qal 1.191.0.
_2=78_  Ta3 . 6a9 6ab . Sal  %a5 3.2 241 3.0 le2 243 7 S _1e193.8
o A=78 _ haQ  bab . Seal . Gal  4s2  3a0 242 . 249 _ lath 223 2.3 .05 . 6.3 e — RSSO IS UL 9%
4=35  _£.9 8.5 _had S0 %ab 3T ek a8 Al &ad 9.0 T.l "'L\ Le20ial
o 8=18 2.3 1.0 6aB Sal _ Sah .. 4aT 443 5al __4aB__ 640 242 SaT_ UaE. " — -le2lbad
=18 Sad  BaB AR B BaQ.. Tab. . Tab._ 8aB_ Gad  13ef 1303 172 226k 3308 N e 1226441
1=158 B. 1.8 2.1 habB fal Hhal Hal 1.0 240 B2 Qalk 11.2 12ak 12.8 ~4.9 1.238,9
e B=15 3.6 Had. 8ab . Bal _Tab Ta2 . Tal  Bal %23 945 107 . 2.3 1348 _l4e4 . 5.8 LAL.8. . 14258.9
978 4.0 _ P.f  B.b .Ba2 . 8a2 145 7.9 . BaB_ 90 1042 11la% 13aD. 14a1. lhab . Ba9._ 1643 e 0 a270.9
10=1% 8.2 Bait Hal Ba2. Ba2 1.9 1a9. 8.8 Qa0 10,0 11aQ 12,3 13.)0 13,3 . PN 4 J 3.1 1s219.2

MMMWM@M_#M ~lle3d . Ga4. 10aT.} ..1.290.10

9-74 10-74 11-74 12-74 1-75 2-15 3-15 4=15 5-15 6-75 71-15 8-75 9-75 10-75

4=T4 5-T4 o-T74 1-7¢ 8-74

INTTIAL MONTH

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE éANK CF ST, LOUIS
OECEMBER 17, 1975

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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'GROSS NATIONAL PROdUCI IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER

TBILLIONS OF
DOLLAR

VERM %!ée!
QUAR
—— PZO
1~71 1543

171 2=71 3=71 471 1-72 2-72 3-12 4-72 1-13 2-73 3-13 4-13 1-74 2-74 3-T4 4&-74 1-75 2-75

ANNUAL RATES

- 1,027.8

271" )11.8 7.8 100673
T3 9.5 6.6 &N' o 1.:06).3
“e=fl 9,2 7.3 7.0 s.s\ 1,083.2
1=1Z 9.8 8.5 8.7 10.4 12.3\\ 1:115.0
7217 9.9 8.9 9.1  10.4 1l.3  10.4 % ) 1,243.0
3127 " 949 940 942 1002 10.77"10.0 9.5 — 1,169.3
[ SRR . .
T 10,27 79,5 9.8 10.7_11.2 10.9 1l.1 12.7\ 1020407
o 1ST3 . 10e8 10s2 106 1le5 12.1 12,0 12.5 14.1 15R 122489
2-13 " 0.7 1002 10.5 1162 }le? 11e5 1168 12,6 12,5 9.6 1277.9
T3-73  10.6 1002 10,4 13s1 1leé 11e3 11e5 11,9 11e7 9.8 10R 1:308.9
413 110.7) 10,2 10,5 13el 11e4 13e3 11.4 11.8 31.6 10.3 106 u.z\T,\ 1226400
Fl 2w m—— \ . . .
1-%6¢ . 10,2 9.8 9.9 10.4 10+6 10,4 10,4 10.5 10.1_ 8.8 sls 7.8 e.s\Z@% 19358,8
2=74" 1040 " 946 9o7 10e} 10.3 100} 10,0 10,1 9.7 8.6 a.‘\g Tel 6.0 7.6 11383.8
s S s 0% 118163
Y4 le 906 942 993 996 9ol 955 96 9eb  9e0 8ol T8  Teh 6.5 Tel 6.9 492 1:430.9
'1-73” 827 8.6 8,4 8s6 8.6 843 Bsl 80 Te5 6.5 6.1 5.4 4.3 4¢3 3.2 (o.0] '3@‘”2.8%——“"‘”"’*
2=-1%" S 8 8 TeS_ Teh 606 6.2 5.6 _4e8 4.8 4ol 2.3 1.4 1.0 1:440.9
3-75 9.2 848 8,9 9.1} 9.2 849 8.8 8.8  Bah _Tel Te5 Te2 6aT 1.0 _6s9 6.2 609 lxz.sl 18.8 504
N j Pe———
%~70 =71 2=71 3-71 71 1-72 2-12 3-72 #-72 1-73 2-713 3-13 &-13 1-14 2-14 3-74 4-T4 1-75 2-75 -
- INITIAL QUARTER
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
CONPOUNDED ANNUAL RATES OF CHANGE e B
: SILLIONS OF
TER INITIAL QUARTER DOLLARS
QUARTER B ANNUAL RATE!
&11 £2=71 371 471 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-13 1-74 2-74 3-74 4&-T74 1-715 2-15
1-71 10,2 _ 7369
2=71T 6.4 ;N _ —— e _ — T42.1
3=TL 542 2.8 248 ) 16722
~71 5.5 4.0 406 . 6N‘.7” - 7591
L=T2 5T 456 5e2 604 bok 770.9
2272 6.1 5.4 6,07 Tel  T.4 m 1866
372 601 5.5 6.0 6.8 6.9 7.2 m _ o ) N 798.1
412 604 5.9 6.4 Tel 1.3 1.6 Tel sx . - 81442
1=13 [6.7] 6.3 68 7.5 1.7 8.0 1.9 8.9 9>\ 8328
| ——— , L
2513623 5.8 " 602 6.7 6.8 6.8 6.5 6.6 5.8 2.2 A% 837.4
303 548 Se4  S5eT  6el  6s0 640 545 5.4 _4eb 1.9 1.6 ) 840.8
e & TR 5,8 5.l Sed 5,7 5.6  S5ch 49 4s7 3.9 [Ze1] 2.0 2}\ 845.7
T1=Th 4.5 4ol 442 463 4ol 348 352 2.7 1e6 -0e3 =-lel  -2.4 =7.0 83045
T2=18 el 3.6 3.7 . 3s8 345 3e2 25 241 hel =0s5 =12 =-2,2 4.4 827.1
-2 s
- 10,2% $22.1
4ofh 208  2+% 203 203 1e9 1e5 009 0.3 =0.6 =240 =247 =345 =~4e% -~492 -5,5 804,0
T1ZEET  1e9  des 1e3  1e2 0.8  0e4 =0e3 =Ue9 1.9 =342 =40 -4¢9 -6e3 =6.1 ~T¢5 $10.2]-11,4 | 780.0
- v | s 7.5%
“2=1% 1o9  1e5 1le® de3 009 0e5 =0o) =0e7 =145 =2,7 ~3e3 =3,9 =5.,0 <45 =~5,3 =6,3 =5.0 1.9 183.6
"1 2e5  2e1 2.0 2.0  1eT  leb 0.9 Des =063 =142 =15 =149 =2.5 <1e8 <148 ~-1.8 0.8 | 7.5| uh 808,6
— v . | S—
4=T0 1-71 2=71 3-71 471 1-12 2-72 3-12 &~12 1-13 2-73 3-13 4&-13 1-7T4 2-74 3-T4 4-14 1-75 2-75

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

DECEMBER 19, 1975

12



DEMAND AND PRODUCTION
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GENERAL PRICE INDEXX
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175 *12.08 175
170 170
165 /// 165
160 77 160
155 7 158
150 3. 20 =11 150
145 ] 145
140 4. 9, 140
135 "-){r/ 135
130 A 130
125 . 2. 125
P
120 —t § SR 38 —120
H ] H $ g 8 ¢

' 'Sanl X4 3 3 8 3 3 1s

ol ¢ s $ L I | N 3 A

1967 1968 1969 1970 1971 1972 1973 1974 1975
BAS USED 1M NATIOMAL INCONE ACCOUNTS SOUACE: U.3. DEPARTUENT OF COMMERGE
PERCENTAGES ARE ANNVAL RATES OF CHANGE FOR PER1ODS INDICATED.

LATEST OATA PLOTTED: 3R0 GUARTER

PREPARED OY PEOERAL RESERVE SANK OF ST. LOVIS

INPLICIT PRICE DEFLATOR FOR GRNSS NATIOMAL PRODUCT
COMPOUNGED ANNUAL_RATES OF CHANGE

__TEEMINAL INITIAL OUARTER _ e
OuARTER
=70 }-71 2-7} 3~7) &=70_1=72 2-72_3-12_ 4=72 1~73_2-13__3-73 4=13 =74 2-T4 3-74 474 }-75_2-75
4=71 47 _— e - L 139,47
2-T3__ %28 %8 183013

r .
370 43 347 zk 142,03
&=7)  Be3 3.1 2.2 1N 142470

\3‘,\2% _
1=72 3.9 3¢l _3e3 3.1 5.5 i _ 144,62
2-12 3.6  3e3 3.0 3.1 3.7 1& 145.3)

L3mie 3.5 363 3.0 3.1 3.6 2+ . ..1le6,%0
4=T72 . _3e6 _2e4 [ 3.2) 3.3 3.7 3,1 147,96
| S—a——

1-73 308 3.7 3.5 3.7 4.0 3.1 149.95

2=-73 ol _Gel  BeU 4e2 K46 hoh 5.0 5.6 6.4 L 152,61

3-73 o8 445  Geb  4el 501 540 547 603 Te0 __ 185,67

=13 o8 4e5  4e5  Se)l 5e5 5,5 642 647 1 T4 158,93
" Ut

1-74 Seh __ 505 505 508  6e3  0.b 1.0 1.6 be4 _ __163.61

2-14 . 167,31

P g ) ) 112,01

0ol _ G99 Te2  Teb  Tob  Beh  Se0 _SoT7 10e3 10,8 1ie3 1_ [XITY SRR & & 7%, 1 4

1-75 697 698 ey Ted Tel TS 394 90 Se5 10el 10e5 1Ue% 1le3 1100 1106 2leé . _3e5 _ G § ] 7Y 8
2-15 ©36 637  0eb ol  Ts5  Tel  Bs2 Beb el 995 98 1040 1002 S48 9.9 Y43 b8

Sel
305 b3 _6e6 647 _ TeQ Te3 __ To5 1.9 8.3 8T 90 9.2 o3 94 8.9 8.9 8.} P a.h 186,08

Ta=T0 =71 2=71 3=T1 &=T1 1-72 2-T2 3-72 =72 1~713 " 2=T3 3-73 4-13 "1-7T§ 2-T4 3-764 4-74 1-75 2-75

INITIAL QUARTER
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PERSONAL CONSUMPTION EX’EJDITURES IN CURRENT DOLLARS
COMPOUNODED ANMUAL RATES OF CHANGE

STLLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
" ANNUAL RATES
4=70 1-T1L 271 371 4=71_ 1-72 2-72_ 3=12 4=T2 1-73__2-73 3-73_4-73 1-T4_2-T4 3-Té &-T4_1-75  2-75
=70 14.9 : 650.5
2-71_ 11.0 7.3 ) 66201
3-T1__ 9.4 6.8 6.2 67241
=71 8.8 6.9 6.7 7.1 683.8
1-72 9.2 7.8 8.0 8.9 10.8 701.5
2-72 9.6 8.5 8.8 9,7 11.1 11.3 120.6
3-72 9.5 8.7 8.9 9.6 10,5 10.3 9.3 736.8
4-72_ 9.8 9.1 9.4 10,0 10.7 10.7_ 10.4 11.5 757.2
1-73  10s2 9.6 10,0 10.6 113 114 11,3 12,6 1346 781,7
2-73 1051 9.6 9,9 10,4 10,9 11,0 10,9 11.4 11e3 9,2 799:0
3-73 10,0 9.5 9.8 10,2 10.7 10.6 10,5 10,8 10,5 9.0 8.9 _816.3
4=T3_ 9,5 9,0 9,1 9,5 9.8 9.6 9,3 9.4 8,8 7.3 6.3 3.8 823.9
1=74 9.4 8.9 9.1 9.4 96 _9:5 9,2 9.2 8.7 Te5 7,0, 6,0 8,4 860,6
_2-74 97 93 95 9,8 ]0o) 10,0 9,8 9,9 9.6 8.8 9.8 9.7 1le3 14.3 8691
3-74  10.1 9,8 10,0 10,3 }0,6 10,3 10 0.6 s 9 _10el 104 12,7 15,0 15,7 901.3
4=78 9.3 8.9 9.0 9.2 9.6 943 9.1 9.1 8.8 8.1 729 ToT 8.7 8,9 6.2 =-2.4 093.8
1-75 9.2 8,9 9,0 9.2 9.3 9.2 9,0 9.0 87 8.1 V.9 T8 _ 8.6 0.6 6.8 2.7 8,0 913,2
2-75 9.3 9.0 9.1 9.3 9.5 9.4 9.2 9.2 9.0 8.5 8.4 8.3 9.1 9,2 8.0 5.6 9.8 1].6 938,86
3-715 9.5 9.3 9.4 9.6 9.7 9.7 9.5 9.6 S.4 9.0 8.9 8.9 ?.7 9.9 9.1 7.5 14.0 12.5 13,5 ’”o.
T L O B o R T W = N T s N = =S 7 R T £ 5 R £ R N T T T = S T e =
TRTYTAT QUARTER
PERSONAL CONSUMPT ION EXPENDITURES [N CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE STCCToRE o —
TERMINAL INITIAL QUARTER s %‘. LA‘S
470 1=70_ 2-T1 3-70 4=71 1-72 2-12 3-72 =72 1=73 273 3-73 4=-13 1-74 2-74 3-T4 4-74 1-75 2-T5 A
1-71___11.0 490,1
2-71 6.9 3.1 493.8
3-7T1 8.7 3.1 3.2 < 4977
4~T1 S.6 3,8 4.2 S5e2 50401
1-72 5.9 4.6 542  6s2 Tel 312.8
2-72 6e3 Seh 6.0 6.9 T.7 8.4 - 523.2
3-72 603 55 600 6.7 Te2 Te3 63 531.2
4=T2 6.6 5.9 6.4 Te1 7.6 7.7 Teb 8.5 $42.2
173 6.7 6.2 6.7 T3 1.7 TR 7.6 8.3 8,1 552.9
2-73 6.1 5.6 5.9 6.3 _6:5 6.3 5.8 5.7 4.3 0.6 553,7
3273 5.6 Ssl  Seh 506 5.7 5.5 409 46 3.3 0.9 1.2 5554
4=T3 4,6 4,0 6.1 4,2 4] 3.7 249 2.3  0s8 =)ok =247 =6s4 546.3
1=74 3.8 3.3 3.3 3.3 3.l 246 1.8 1o1 0,6 =206 =3¢4 5.6 =4,7 539.7
2-74 3,7 3.2 3.2 352 3.0 26 18 1,2 0.1 =1s5 =2.0 =3,0 -1.3 2,2 32,7
3-76 3.7 3.2 3.2 32 3.0 246 2.0 153  0s5 =07 =059 =~ls5 0s2 2.8 3.4 56742
4=74 206 2.0 149 148 146 1ol  0eé =003 =13 =2.6 =3o1 =3.9 =3.3 -2.8 -S$.3 -13.2 528,2
1o75 246 2,0 2.0 149 156 142 046 0,0 =009 =240 <23 =209 =242 =1o8 <-2,T =5,7 2.5 531.5
2=75 2.8 2.3 2.2 2.2 2.0 1.6 1.0 046 0,2 =lo1 =-1l¢3 -1s6 =0,8 0,0 -=0:6 =1,8 4.4 6.3 539.7
3=75_ 3.0 2.5 2.5 2.5 2.3 1.9 1,5 del 0.k 0.3 0.4 =006 0.2 1ol 0.9 0e3 5.2 65 6.8 s48,6
=70 =71 Z-T1 371 &0 1577 2=¥7F 377 %72 =13 &1 317 &1 1-18 2-Ts 3-Ta &% 1- =
TRIYTAT QUARYER
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GROSS PRIVATE DOMESTIC INVESYMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

. STLLTONS OF
_;5"!;%% INITIAL QUARTER OOLLAR
4-70 1-71 2-71 3-Ti 4~71 1-72 2=72 3~-72 4=T2 1-73 2-73 3-73 4~73 1-74 2-T4 3-T4 4-T4 1-75 2-75
-7V 29,6 1466
2-7)  25.6 21.8 154,0
3-T1L 159 9.6 ~1.3 183,5
4=T0 17,0 _13.1 9.0 20.4 ' 160.0
1=72 18,2 18.6 13,6 21.8 23,2 : 169.4
2-72  17.7 _15.5 14,0 "19.6 19,1 15.2 175,8
3-72 175 15.6 14,3 18,6 18,0 15.6 15,9 . 182.1
4=72 17,7 16.0 15,1 18,7 18,3 16,7 17,5 19,0 190.2
1-73 17,9 16,5 15,8 18,9 18.6 17,5 18,2 19.4 19.8 1990
2=73 _ 17.4 16.1 15,4 18.0 17.6 16e5 16.9 17.2 16.3 12.8 205.1
373 16e5 1%.2 14,5 16,7 16,2 15,0 15,0 1448 13.4 10,3 7.8 209.0
473 17,8 16.8 16,3 18,4 18,2 17,5 17,8 18,2 18,0 17,4 19,8 33,1 224,93
1=74 14,0 12,8 12,0 13.5 12,7 11.5 11.0 10.} 8,5 5,8 3:\] Jad ~22,7 : 210,85
278 1302 12,0 1042 1266 1026 10s4 9.9 90 7ok 5ol 3.3  f28 -1140 225 ' i 211.8
378  1ls% 10s2 9.3 10e3 9.4 8ol Vo3 6.3 4.6 2.3 0,3 -1'.5"}10.’9 ~=8s4 =10,9 ’ _205.8
4=74  llel 100 9:2 10,0 92 8.0 Te3 608 4,9 3,0 1o 0.2 -6.7 0,7 =2,3 T2 209,4
1=15 4ol 207 1s5  1eT  0e8 =le3 =206 =4,3 =646 =95 =124 =15,2 22,6 =223 =29:4 =372 —63:2 163.1

4~T70 1-7T1 2-71 3Tl 471 1-72 2-T2 3-T2 472 1-T3 2-7T3 3-73 4-T3 1-T4 2-T4 3-T4 474 1-7% 2-75
TNTYTAL OUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 OOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE v
TERMINAL INITIAL QUARTER ‘6“.'."5
4-70 1-T71 2-7) 3=T71 4=71 1-=72 2-72 3~72 4-T72 1-73 2-73 3-73 4-73 1«74 2-T74 3-T4 4~74 1-75 2-75‘

1-71  24.7 107,9
2-71 _ 19.9_ 15.3 : ' . - 111.8
371 10.3 3.7 =6.6 i . 109.9
4=T1 12.4 0.6 Se4 19,1 114.8
1-72 13.3 10.7 9¢2 18.0 17.0 119.4
-T2 13¢3 11e2 1042 16,5 15,2 13.4 ) 123.2
3-72 131 1142 105 15.2 13,9 12.4 11.5 126.6
0—'}2 1362 1147 11el 15,0 14,0 13,0 12,9 14,3 - 130.9
1=73 13,0 11.6 11,1 16e4 13.4 12.6 12,3 12.7 11,1 __134.4
2-73 123 10,9 1004 }3.) 12,1 11.2 10,6 10,3 8.4 5.8 1363
373 1009 946 9.0 1le2 104k 9.0 8ol  Ted 5.0 2.1 =15 13s.8
4-73 126 116 1302 1324 1207 12+1 119 31220 114 11.5 4.4 32.9 143,06
1oT6 8,6 T3 6,6 8.0 6,9 5.7 4.6 345 1e5 0,8 =2,9 =3,6 =30,1 13243
2=78 7.2 6.0 5.2 6.8 5.2 8.0 2.8 17 =043 =204 8,4 =5.4 -20,] -8.7 _130.2
376 5,0 3.7 2.9 3.7 2.4 1ol =0.2 <~leé =3:6 5,9 -8,1 9,6 -20,5 ~15.3 ~21.4 12207
4-76 8.2 3.0 2.2 209  1e6 Qo3 0.9 =202 4] =620 =Ts9 =9, =1T+4 =12.6 =]4s5 =7.0 120,58

=33,3 90,7

=70 1-T1 2-71 3-71 &-71 1-72 2-72 3-12 412 1-13 2-13 3-13 413 1-14 2-T4 374 &=74 1-75 2-71%
TNIYTAL QUARTER

PARED BY U RESEAVE oA .
NOVENSER 20, 1973
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GOVERNMEN? + JRCHASES OF GNOOS AND SERVICES IN CURRENT OOLLARS
COMPOUNDNED ANNUAL RATES OF CHANGE

STLLIONS OF
TERM INAL INITIAL QUARTER :E%%L_‘:‘SNK‘
QUARTER L
4-70 1-71 2-71 3-T1 4=71 1=-72 2-72 3-72 4-72 \-73 2-73 3-73 4-73 1-74 2-74 3-74 4-76¢ 1-75 2-7%
1-71 8.5 227.9
2-71 7.3 6.1 231.3
3-71 7.5 1.0 1.8 235.7
4-71 B.6 8.6 9.6 11.3 262.1
1-72 968 10.2 11.6 13,5 15,7 251.1
2-72 8.9 9.0 9.7 10,4 9.9 4.4 253.8
3-72 7.9 7.8 R.2 8,2 1,2 3,2 2.1 255.1
4-72 B.4  B.4 8.8 9.0 8.5 6.2  T.1 12.3 262.6
1-73 B,6 8,6 9,0 9,2 8,8  T,1 8,1 11,2 10,1 269,0
2-73 8.6 8,4 8.7 8.8 B.4__ T.0 _T,7 9,6 8.3 645 273.3
'3-73 9,1 8.} B.3 9.4 9.0 6.7 7,2 B.5 T.3 6.0 5.4 276,9
=12 8.6 8.7 859 9.0 8,8 V.8 Bs6 9.7 9y} BeT 9.8 jh.% 286.4
1-78 94 94l 946 936 946 _ 8.6 9e3 1045 10s1 101 1l.% J4.5 146 296.3
_2-14 923 9,3 9,6 9,7 96 8.9 9,5 1046 10,3 10.4 1leé 13,5 1340 1le4 304.4
—_3-7a 9e4 9.4 9,7 9,8 9.7 9.1 9.7 10,6 10,4 10,5 1.3 12,8 12,2 1l.) 10.8 312.3
474 9,7 9.8 10.1 10,3 19,2 9.7 }0.2 ll.2 11.0 1.2 12.0 13.3 13,1 12,6 }3.2 15:6 323.8
1-75 9.8 9.8 10.1 10.2 19,2 9.7 10,2 ).} 10.9 }le0 11.7 }2.8 12,4 1.9 12.1 12,7 }0.0 3316
2-75 9,7 9,7 10,0 10.1 0.0 _ 926 10s0 1058 10:6  10s7 _41.2 12s1 Ule7 1.1 1le} 1.2 9.0 8,1 338,1
3-175 9.5 95 9.8 9,3 9,8  9e4 9B 10s4 10.3 10,3 10,7 11.4 109 10.4 10.2 10.0 8.2 T.3 6.5 343,5
=70 1-71 2-T1 3-71 4-71 1-72 2-72 3-12 &-72 1-73 2-T13 3-73 4-73 1-T4 2-T4 3-14 &-T4 1-15 2~1%
INTTTaL OQuaAaTER
ROVFRNMENT PURCHASES OF GOOOS AND SEAVICES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNDAL QATES OF CHANGE
STLCTONS OF
TERM INAL INITIAL QUARTER OOLLARS
QUARTER ANRUAL RAYES
4=70 1-71 2-T1 3-T71 4=T71  1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-13 1-74_2-T4 3-T6¢ 4-T4 1-75 2-75
1-71  -0.9 137.5
2-71  =0.,4 040 _ 137.5
3-71 1.0 3.2 6.6 . - 139.7
4-71 3.5 5.0 7.6 8.6 _ o 142.6
1-72 305 heb 6.2 6.0 3.4 143.9
2-72 2.9 3.6 4.6 3.9 1,7 0.0 143,.8
3-72 1o6 261 245 1.5 =0,7 =2.8 =5,4 141,.8
4=72 1.9 2.3 2.6 1.9 0.3 -0.7 ~-1,1 3.4 e 143.0
1-73 2.0 204 2.7 2.1 0.8 0.2 0,3 3,3 3.1 144.1
2-73 Vel 2.0 2e3_ 1.7 046 8.1 0s)_ 2,0 1.3 ~0.6_ 14349
3-73 1e5 3.8 2,0 leé _Dob __=0s0 0.1 143 0,7 =0eb =0sb 163,7
=73 1e9 201 203 169 _lel 0e8  0e% 2,2 1:9 _leb 2.5 5,1 165.7
1-74 1,8 240 242 1.8 1.1 De8 0.9 240 1,7 {1e3 20 3.2 Q.8 146.0
2-74 1ob  1e8 2.0 1,6 0.9 0,6  0e7 1.6 _1s3 09  1e3 249 0ol =0,5 145,8
3-74 leB _1s7 leP 1.5 008 0.6 0,6 1.4 }.2 0.8 1.1 1,5 0,2 =0.% 0,3 145.9
=74 1.5 e 7 1.8 1.4 0.9 0.6 0.7 leé lel 0.9 a2 1o.46 det Je3d 0.7 1.1 146,3
1=75 leb 18 169 16 1ol 009 140 1e6 1.6 1,2 e 1e8 1.l 1.2  le? 2.5 3,9 187.7
2-15 1e8 369 2¢}  1e8  1e3 o) 1e2 1,9  1eT  1e6 128 242  1e6 1eT 203 2,0 4,0  &,] 1649.2
3-75 18 260 201 1eB  leb 12 @ Ne3 1,9 __NeB 1e6 1,9 292 el he9 208 209 3.5 3,3 2.4 159.1
4=70 1-71 2-T1 3-71 &-TL 1-72 2-72 3-12 &-12 1-13 2-T3 3-73 &~13 1-74 2-7T4 3-T4 &-74 1-75 2-7%

TNTVT2L OUARTER
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OISPNSAALE PERSONAL INCOME [N CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

ATTLTONS OF

;;i;;:n& INITIAL QUARTER . oo:tnz

4=T79 1-71 =71 3=T71 4=T71 1=72 2=72 3=72 4=72 1=73 2-73 3=73 4~73 1-74 2-74 3-T4 4~-74 1-75 2-73
-7 12,7 128,6
2=71 10,7 m,R 744.1
371 .4 [ Y% ) 3, 751.3
4-71 T.T 6.1 48 5.7 701,8
1-72 Tob 63 95 6.3 4.9 T746.7
2-72 To7 6.7 6s2 6,9 7.5 8,1 790.0
3-12 Te3  Tel 6.7 Teh B0 8.6 9.0 807,2
=12 809  5e3 8,3 901 10,0 1)e' 12,5 16,2 238,14
1-13 6 _9¢2 ©,3 10e2 11,2 12,2 13.6 16,0 15,8 69,5
2-73% 9.7 9.4 9,5 10,3 3t.} 11,9 2.9 14,3 13,3 19,8 89201
3-73 98 9.5 O 19s3 11,0 Llleb 12s% 13,2 1242 10,3 10,1 912,9
473 9,9 9.7 6,3 106 §100 116 12s2 12,9 125k 10:9 10s9 dleb 29,4
1-76 9,8 9,3 8,3 9,9 10,3 10,8 3le2 11,5 10:6_ 9:} 8.8 8,2 6.9 950,06
2-7% Se3 _9s1 9.1 9.6 10,2 10,3 10,6 10,8 10,0 B.A 8,3 7.7 8,9 6,9 966.5
3-7¢ 9,5 9,3 9,3 9,7 10,1 10,4 10,7 10,9 10,2 9.3 9.0 8,7 7.7 9,1 11,9 993,1
4=74 903 9¢) 9,1 9:% 7.8 10.1 10,3 10,4 9,7 8,9 8,5 8,2 7,6 8,2 6,9 6.3 1:008,8
1=7% 8.9 8,7 Beo 9,0 9,2 9.4 9.6 9,6 8,9 8,1 VT V.3 6,4 6,8 4,8 6,6 2,7 1:015.%
3-8 93 CeT _S,7 10e' 10e4 10,7 1Q,® o n 0 L) [ 1
3-7% 943 9,0 5.7 945 _Sy7 6,9 10s) 1052 96 940 8,8 8,7 8,3 8,9 9.3 87 9.3 3.0 0.4 1:079,6

=73 1-T1 7=71 3-T1 &-T1 1-72 2-T2 3-72 &-13 1-73 2-13 3=-13 &-13 (-TX 2-T& 3-V4 &-T&a 1-¥5 ¢-7%

TRIYTALU QUARTER
OISROSABLE PERSONAL INCGME IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
_E’:::::L INITIZL QUARTER :"fooutn:

4=70  1=71 2-7%  3-T1 &=T71 1-72 2-72 -T2 4=77 1=73 2-73 3-73 4~73 1-T4 2-Té 3-T4 4-T4 1-75 2-7%
1-71 8,0 548,8
2-71 0.6 4.5 N 554,.9
3-71 4s7 2.8 1.1 3564
4-71 4.5 3.1 2.4 3.* 561.6
1-72 403 302 2T o6 Vo2 566+2
2=72 Leb 3.6 3.4 6,1 L) 5.3 573,646
3=72 &l 2.0 3.9 4o bt Seb 5.9 581.9
4=T12 5.7 5.2 S5e& 6,2 6.9 Hel 9,% 131 600,11
1-73 602 5.9  6el 6,9 Teb_ °e6  9.h 11.T 10.4 6151
2-713 3.8 5.4 5.9 be2 beb 7.3 7.8 8.4 6.1 2.0 618.2
3=73 Se&  Sel 542 8e7 640 beb  6eT 6,9 4.9 242 243 621,89
-7 5,0 4.7 4,7 5,1 5.3 5.6 5.7 506 3sRF 1,7  }eS 0g? £22.9
1=74& 4,0 3,6 3.5 3.4 3.8 3.8 3.6 3.2 Job =008 1,7 -=3,7 -7,8 63190.3
2-14 304 3,0 2.F 3,0 249 2,9 2,6  2e) _Qeb =13 2.4 =3,9 <-6,1 =48 603,%
3-T4 30k 2.V 200 4ol 206 2.5 2.2 o8 003 =1o3 2.0 =353 <-4:3 =2.,4 =0,4 602,9
4=74 206 702 240 291 149 1,8 1% 100 =0o& =}eS =2.8 -3.5 <~4.5 -3, ~2,9 =8.3 594, 8
1=05  2e% 149 1,7 Ue?  1e6  lob de) 006 Q0T =250 =2,5 =343 <-4s} <=3,2 <=2,8 =-3,9 -2,9% $91.0
2-15 02 2.9 2.8 2.9 2.9 2.8 2.6 2,3 1e3  Deb 0,2 -0,1 ~0.3 1s3 2.8 3.0 8,7 21,3 62042
3-7» 2.9 2ok 2.3 2.4 2.3 2,2 2.0 Lol 0,7 =0,2 <0.5 -0,8 ~]1,% O} 1,0 do4 3,7 T,0 -5,6 6114

¥0 1=71 2=91 371 &=¥1 1-7Z 377 3-712 417 1-15 =73 3-13 &-¥F 1-TZ ¢-T% - &M =78 =%

TRIYYiT SUANYER
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COPPUFATE PROFLTS AFTER TAXES ¢
CCMPUUMDED ANNUAL 2ATES oF CHANGE

BILLIONS OF

e R— s oy it s

930 3-7) =71 2-73 e-) 1-72 2-72 3-93 4=72 =73 2-7; 23-73 4=73 1-Is 2-74 3I~74 &-le =72 oy
V=TA __érss e 4l.0
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SOURCES OF DATA

National Income and Product Accounts Data

PREPAREN BY FEDERAL ReSEAVE RANK G ST, LOULS

Source: U.S. Department of Commerce, Bureau of Economic Analysis

Historical Data Sources:

1970-73: Survey of Current Business, July 1974
1968-69: Survey of Current Business, July 1972
1966-67: Survey of Current Business, July 1970
1964-65: Survey of Current Business, July 1968

1929-63: The National Income and Product Accounts of the

United States, 1929-65, Statistical Tables

(available from any U.S. Department of Commerce

Field Office or from the Superintendent of
Documents, U.S. Government Printing Office,
Washington, D.C. 20402).
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INVENTORIES COMPARED WITH MONTHLY SALESX
MANUFACTURING AND TRADE
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1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: OCTOBER PRELIMINARY
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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